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h^mjZqb\Zxl��Y \k_]^Z�[ue�baex[e_gghc�fbr_gvx�^ey�mebqguo�lhj]h\p_\��k[hjsbdh\�kj_^kl\ba� jZaebqguo� nhg^h\� b ^_evph\� lh]h� beb� bgh]h� khjlZ�� >Ze_dh� g_� m \k_o� wlbo� ex^_c� [ueb[_kq_klgu_�fhlb\u��GZijbf_j��ij_^klZ\bl_eb�g_dhlhjuo� [eZ]hl\hjbl_evguo� Z]_glkl\� bf_ebkZfu_� emqrb_� gZf_j_gby�� Gh� wlh� g_� bf__l� agZq_gby�� M^jmqZxs_� qZklh� y hdZau\Zekyh[eZ^Zl_e_f�g_gm`guo�fg_�ih^ibkhd�gZ�`mjgZeu�beb�[be_lh\�gZ�[Ze�kZgblZjguo�jZ[hlgbdh\�<_jhylgh�� wlhl�fhc�^he]h\j_f_gguc� klZlmk�ijhklZdZ�h[tykgy_l�\hagbdrbc�m f_gy�bgl_j_k� dbamq_gbx�mklmiqb\hklb��DZdb_�`_�nZdlhju�aZklZ\eyxl�h^gh]h�q_eh\_dZ�kdZaZlv�³^Z´�^jm]hfm"B bkihevah\Zgb_� dZdbo� f_lh^bd� iha\hey_l� ^h[blvky� ih^h[ghc� ih^Zleb\hklb"� F_gyaZbgl_j_kh\Zeh��ihq_fm�lj_[h\Zgb_��\ukdZaZggh_�hij_^_e_gguf�h[jZahf��qZklh�b]ghjbjm_lky��\lh� \j_fy� dZd� ZgZeh]bqgZy� ijhkv[Z�� knhjfmebjh\ZggZy� g_kdhevdh� bgZq_�� iha\hey_l� ^hklbqvmki_oZ�Ihwlhfm�\ jheb�wdki_jbf_glZevgh]h�khpbZevgh]h�ikboheh]Z�y gZqZe�bamqZlv�ikboheh]bxmklmiqb\hklb��KgZqZeZ�bkke_^h\Zgb_�bf_eh�nhjfm� k_jbb� wdki_jbf_glh\�� ijh\h^b\rboky�� ih[hevr_c�qZklb��\ fh_c�eZ[hjZlhjbb�ijb�mqZklbb�klm^_glh\�dhee_^`Z��Y ohl_e�\uykgblv��dZdb_ikboheh]bq_kdb_� ijbgpbiu� e_`Zl� \ hkgh\_� ih^Zleb\hklb� \ hlghr_gbb� ijhkv[u� beblj_[h\Zgby�� < ihke_^g__� \j_fy� ikboheh]Zf� klZeh� fgh]h_� ba\_klgh� h[� wlbo� ijbgpbiZo� ²dZdh\u� hgb� b dZd� jZ[hlZxl��Y hoZjZdl_jbah\Ze� ih^h[gu_� ijbgpbiu� dZd� hjm^by� \ebygby��<ihke_^mxsbo�]eZ\Zo�y jZkkdZ`m�h kZfuo�\Z`guo�ba�gbo�Kimkly� g_dhlhjh_� \j_fy� y gZqZe� ihgbfZlv�� qlh� ohly� wdki_jbf_glZevgZy� jZ[hlZg_h[oh^bfZ�� __ h^ghc� g_^hklZlhqgh�� ³=heu_´� wdki_jbf_glu� g_� iha\heyeb fg_ km^blv� hagZq_gbb�bamqZ_fuo�fghx�ijbgpbih\�\ fbj_�aZ�ij_^_eZfb�a^Zgby�bgklblmlZ��KlZeh�ykgh��qlh�_keb�y kh[bjZxkv�]em[hdh�ihgylv�ikboheh]bx�mklmiqb\hklb��fg_�g_h[oh^bfh�jZkrbjblv�kn_jmbkke_^h\Zgbc�� Fg_� ke_^m_l� \gbfZl_evgh� \a]eygmlv� gZ� ³ijhn_kkbhgZeh\� mklmiqb\hklb´� ²ex^_c��dhlhju_�ihklhyggh�aZklZ\eyeb�f_gy�mklmiZlv�bf��Hgb�agZxl��qlh�kjZ[Zlu\Z_l��Z qlh�²g_l��aZdhg�\u`b\Zgby�gZb[he__�ijbkihkh[e_gguo�ih^l\_j`^Z_l�wlh��LZdb_�ex^b�klZjZxlky�\hqlh�[u�lh�gb�klZeh�aZklZ\blv�hdjm`Zxsbo�mklmiblv��hl�wlh]h�aZ\bkbl�bo�mki_o�\ `bagb��L_��dlhg_� agZ_l�� dZd� \ugm^blv� ex^_c� kdZaZlv� ³^Z´�� h[uqgh� l_jiyl� ihjZ`_gb_�� l_�`_�� dlh� agZ_l�� ²ijhp\_lZxl�Dhg_qgh�� ³ijhn_kkbhgZeu� mklmiqb\hklb´� g_� _^bgkl\_ggu_�� dlh� agZ_l�� dZd� bkihevah\ZlvjZkkfZljb\Z_fu_�gZfb�ijbgpbiu��<k_�fu��k h^ghc�klhjhgu��ijbf_gy_f�bo�b��k ^jm]hc�klhjhgu�hdZau\Z_fky�\ dZdhc�lh�kl_i_gb�bo�`_jl\Zfb�\ oh^_�ih\k_^g_\guo�\aZbfh^_ckl\bc�k khk_^yfb�^jmavyfb��\haex[e_ggufb��hlijukdZfb��Gh�l_��dlh�g_ij_f_ggh�klZjZ_lky�^h[blvky�hl�^jm]bomklmiqb\hklb�� bf_xl� g_qlh� ]hjZa^h� [hevr__�� q_f� kfmlgh_� b g_� \k_]^Z� ^hklZlhqgh� ]em[hdh_ihgbfZgb_�lh]h��qlh�kjZ[Zlu\Z_l��GZ[ex^Zy�aZ�lZdbfb�ex^vfb��fh`gh�ihemqblv�[h]Zl_crmxbgnhjfZpbx� h[� mklmiqb\hklb�� Y \� l_q_gb_� lj_o� e_l� khq_lZe� k\hb� wdki_jbf_glZevgu_bkke_^h\Zgby�k ]hjZa^h�[he__�m\e_dZl_evghc�ijh]jZffhc�kbkl_fZlbq_kdh]h�ih]jm`_gby�\ fbj³ijhn_kkbhgZeh\� mklmiqb\hklb´� ²� lhj]h\uo� Z]_glh\�� k[hjsbdh\� kj_^kl\�� \_j[h\sbdh\�jZ[hlgbdh\�j_deZfu�b ^jm]bo�Y ihklZ\be� i_j_^� kh[hc� aZ^Zqm� bamqblv� f_lh^bdb� b kljZl_]bb�� rbjhdh� b k� [hevrbfmki_ohf�ijbf_gy_fu_� ³ijhn_kkbhgZeZfb�mklmiqb\hklb´��Fhy�ijh]jZffZ�gZ[ex^_gby�bgh]^ZijbgbfZeZ� nhjfm� bgl_j\vx� k wlbfb� ex^vfb�� Z bgh]^Z� ²� k bo� _kl_kl\_ggufb� \jZ]Zfb



�gZijbf_j��hnbp_jZfb�ihebpbb��jZ[hlgbdZfb�h[s_kl\� aZsblu�ijZ\�ihlj_[bl_e_c���< ^jm]bokemqZyo� ijh]jZffZ� \dexqZeZ� \ k_[y� bgl_gkb\gh_� bamq_gb_� ibkvf_gguo� fZl_jbZeh\�ihkj_^kl\hf�dhlhjuo�bgl_j_kmxsb_�gZk�f_lh^bdb�i_j_^Zxlky�hl�h^gh]h�ihdhe_gby�d ^jm]hfm²�mq_[gbdb�ih�lhj]h\e_�b l��i�QZs_� \k_]h�� h^gZdh�� y bkihevah\Ze� lZd� gZau\Z_fh_� gZ[ex^_gb_� \ dZq_kl\_� mqZklgbdZ�GZ[ex^_gb_� \ dZq_kl\_� mqZklgbdZ� ²� wlh� ki_pbZevguc� ih^oh^�� ijb� ijbf_g_gbb� dhlhjh]hbkke_^h\Zl_ev� b]jZ_l� jhev� ribhgZ�� Kdju\Zy� k\hx� ebqghklv� b gZf_j_gby�� bkke_^h\Zl_ev\g_^jy_lky�\ bgl_j_kmxs__�_]h�h[s_kl\h�b klZgh\blky�qe_ghf�]jmiiu��dhlhjmx�gZf_j_\Z_lkybamqblv�� Ihwlhfm�� dh]^Z� y ohl_e� magZlv� h lZdlbd_� ex^_c�� jZ[hlZxsbo� \ hj]ZgbaZpbb� ihijh^Z`_�wgpbdehi_^bc��beb�iue_khkh\��beb�nhlh]jZnbq_kdbo�ihjlj_lh\���y hldebdZeky�gZ�\k_h[ty\e_gby�� \ dhlhjuo� ]h\hjbehkv� h gZ[hj_� `_eZxsbo� ihemqblv� khhl\_lkl\mxsmxih^]hlh\dm�� b ij_^klZ\bl_eb� jZaebqguo� nbjf� h[mqZeb� f_gy� k\hbf� f_lh^Zf�� Bkihevamyih^h[gu_��gh�g_�b^_glbqgu_�ih^oh^u��y kmf_e�ijhgbdgmlv�\ j_deZfgu_��bgnhjfZpbhggu_�b^jm]b_� Z]_glkl\Z� b bamqblv� ki_pbZevgu_� f_lh^bdb�� LZdbf� h[jZahf�� [hevrbgkl\h^hdZaZl_evkl\��ij_^klZ\e_gguo�\ wlhc�dgb]_��ihemq_gh�gZ�hkgh\_�fh_]h�ebqgh]h�hiulZ�jZ[hlu\h�fgh]bo�hj]ZgbaZpbyo��hkgh\ghc�p_evx�dhlhjuo�y\ey_lky�aZklZ\blv�ihl_gpbZevguo�deb_glh\kdZaZlv�³^Z´�H^bg�Zki_dl�lh]h��qlh�y magZe�aZ�wlhl�lj_oe_lgbc�i_jbh^�gZ[ex^_gby�\ dZq_kl\_�mqZklgbdZ�[ue� hkh[_ggh� ihmqbl_evguf�� Ohly� kms_kl\mxl� lukyqb� jZaebqguo� lZdlbd�� bkihevam_fuo� kp_evx�ihemq_gby�kh]eZkby��[hevrZy�qZklv�wlbo�lZdlbd�ihiZ^Z_l�\ r_klv�hkgh\guo�dZl_]hjbc�DZ`^Zy� ba� wlbo� dZl_]hjbc� khhl\_lkl\m_l� h^ghfm� ba� nmg^Zf_glZevguo� ikboheh]bq_kdboijbgpbih\��dhlhju_�e_`Zl�\ hkgh\_�q_eh\_q_kdh]h�ih\_^_gby��< dgb]_�hibku\Zxlky�wlb�r_klv]eZ\guo�ijbgpbih\��ih�h^ghfm�\ dZ`^hc�]eZ\_��<k_�ijbgpbiu�²�ijbgpbi�ihke_^h\Zl_evghklb�ijbgpbi� \aZbfgh]h� h[f_gZ�� ijbgpbi� khpbZevgh]h� ^hdZaZl_evkl\Z�� ijbgpbi� Z\lhjbl_lZ�ijbgpbi� [eZ]hjZkiheh`_gby�� ijbgpbi� ^_nbpblZ� ²� jZkkfZljb\Zxlky� k lhqdb� aj_gby� boijbeh`_gby�d h[s_kl\_gghc�`bagb�b k�lhqdb�aj_gby�lh]h��dZd�hgb�fh]ml�[ulv�bkihevah\Zgu³ijhn_kkbhgZeZfb�mklmiqb\hklb´��dhlhju_�hkgh\u\Zxl�gZ�gbo�k\hb�ijhkv[u�h ijbh[j_l_gbyo�^_g_`guo�ih`_jl\h\Zgbyo��dhgp_kkbyo�� ]hehkZo��kh]eZkbb�b l��^��Ke_^m_l�hlf_lblv��qlh� y g_\dexqbe� \ qbkeh� r_klb� ]eZ\guo� ijbgpbih\� ijhklh_� ijZ\beh� ³ebqgh]h� fZl_jbZevgh]hbgl_j_kZ´�²�dZ`^uc�q_eh\_d�ohq_l�ihemqblv�dZd�fh`gh�[hevr_�b aZieZlblv�dZd�fh`gh�f_gvr_aZ� k\hc� \u[hj�� Y hlgx^v� g_� kqblZx�� qlh� `_eZgb_� fZdkbfZevgh� m\_ebqblv� \u]h^u� bfZdkbfZevgh� mf_gvrblv� ba^_j`db� y\ey_lky� g_\Z`guf� ijb� \ujZ[hld_� gZfb� j_r_gbc� b qlh³ijhn_kkbhgZeu� mklmiqb\hklb´� b]ghjbjmxl� wlh� ijZ\beh�� DZd� jZa� gZijhlb\�� \ oh^_� k\hbobkke_^h\Zgbc� y qZklh� \b^_e�� dZd� wlb� ex^b� bkihevah\Zeb� �bgh]^Z� q_klgh�� bgh]^Z� ²� g_l�ijbgm`^Zxsbc�ih^oh^� lbiZ� ³Y fh]m�^Zlv� l_[_� hq_gv�fgh]h_´��Y ij_^ihqblZx�g_� jZa[bjZlvhl^_evgh� ijZ\beh� ebqgh]h� bgl_j_kZ� \ wlhc� dgb]_�� ihkdhevdm� y jZkkfZljb\Zx� _]h� dZd� g_dmxZdkbhfm��dhlhjZy�aZkem`b\Z_l�ijbagZgby��gh�g_�ih^jh[gh]h�hibkZgby�GZdhg_p��y bkke_^h\Ze��dZd�bf_ggh�dZ`^uc�ijbgpbi�\ugm`^Z_l�ex^_c�]h\hjblv�³^Z´��g_aZ^mfu\Zykv�� Fh`gh� ij_^iheh`blv�� qlh� [ukljuc� l_fi� b bgnhjfZpbhggZy� gZkus_gghklvkh\j_f_gghc�`bagb�[m^ml�kihkh[kl\h\Zlv�\k_�[hevr_fm�jZkijhkljZg_gbx� ³g_jZafureyxs_cih^Zleb\hklb´� \ [m^ms_f�� Ke_^h\Zl_evgh�� ^ey� h[s_kl\Z� qj_a\uqZcgh� \Z`gh� [m^_l� ihgylv
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<k_�ke_^m_l�^_eZlv�gZklhevdh�ijhkluf�gZkdhevdh�lh�\hafh`gh��gh�g_�ijhs_:ev[_jl�Wgrl_cg
Pb\bebaZpby�^\b`_lky�\i_j_^�iml_f�m\_ebq_gby�qbkeZ�hi_jZpbcdhlhju_�fu�fh`_f�hkms_kl\eylv�g_�jZa^mfu\Zy�gZ^�gbfb:evnj_^�Ghjl�MZclo_^
H^gZ`^u�fg_�iha\hgbeZ�ih^jm]Z��dhlhjZy�g_^Z\gh�hldjueZ�\ :jbahg_�fZ]Zabg�bg^bckdbox\_ebjguo�ba^_ebc�M g__�djm`beZkv� ]heh\Z�hl�ex[hiulghc�gh\hklb�Lhevdh�qlh�\ __�`bagbkemqbehkv�g_qlh�ihjZabl_evgh_��b hgZ�^mfZeZ��qlh�y dZd�ikboheh]�fh]�[u�_c�fgh]h_�h[tykgblvJ_qv� reZ� h iZjlbb� x\_ebjguo� ba^_ebc� ba� [bjxau�� k ijh^Z`_c� dhlhjuo� m g__� \hagbdebljm^ghklb�;ue�ibd�lmjbklbq_kdh]h�k_ahgZ��fZ]Zabg�[ue�ihklhyggh�ihehg�ihdmiZl_e_c��ba^_ebyba� [bjxau� [ueb� ohjhr_]h� dZq_kl\Z� ^ey� lhc� p_gu�� dhlhjmx� hgZ� aZijZrb\ZeZ�� h^gZdh� wlbba^_eby�ihq_fm�lh�iehoh�jZkdmiZebkv��Fhy�ih^jm]Z�bkijh[h\ZeZ�iZjm�klZg^Zjlguo�lhj]h\uoljxdh\�� qlh[u� bkijZ\blv� iheh`_gb_� HgZ� ihiulZeZkv� ijb\e_qv� d hibku\Z_fuf� ba^_ebyf\gbfZgb_��i_j_^\bgm\�\bljbgm�k gbfb�[eb`_�d p_gljm�fZ]ZabgZ��²�g_m^Zqgh�Lh]^Z�hgZ�kdZaZeZijh^Z\pZf��qlh[u�hgb�mkbe_ggh�³ijhlZedb\Zeb´�wlb�ij_^f_lu��²�hiylv�[_amki_rghGZdhg_p�� \_q_jhf� i_j_^� hlt_a^hf� ih� ^_eZf� aZ� ]hjh^��fhy� ih^jm]Z� \lhjhiyo� gZpZjZiZeZk\h_c�]eZ\ghc�ijh^Z\sbp_�k_j^blmx�aZibkdm� ³o gZ ����p_gm�gZ�\kx�[bjxam´��gZ^_ykv�ijhklhhl^_eZlvky�hl�m`_�\uau\Zxsbo�hl\jZs_gb_�ij_^f_lh\��imklv�^Z`_�p_ghc�m[uldZ�Dh]^Z�q_j_ag_kdhevdh� ^g_c� hgZ� \_jgmeZkv�� lh� g_� [ueZ� m^b\e_gZ�� dh]^Z� h[gZjm`beZ�� qlh� \k_� ba^_eby� ba[bjxau�ijh^Zgu�H^gZdh�hgZ�[ueZ�ihjZ`_gZ��magZ\��qlh��ihkdhevdm�__ kem`ZsZy�\f_klh�³���´ijhqblZeZ�³�´��\ky�iZjlby�[ueZ�ijh^ZgZ�\^\h_�^hjh`_�<hl�lh]^Z�lh�ih^jm]Z�b iha\hgbeZ�fg_�Y kjZam�ihgye��qlh�kemqbehkv��gh�kdZaZe�_c��qlh�_kebhgZ�ohq_l�mkeurZlv�h[tykg_gb_��lh�^he`gZ�\ukemrZlv�fhx�bklhjbx�< ^_ckl\bl_evghklb�wlZbklhjby�g_�fhy��hgZ�h[�bg^xrdZo�gZk_^dZo�b bf__l�hlghr_gb_�d kjZ\gbl_evgh�fheh^hc�gZmd_²�wlheh]bb��bamqZxs_c�`b\hlguo�\ _kl_kl\_gguo�mkeh\byo��Bg^xrdb�²�ohjhrb_�fZl_jb�²ex[ysb_�� \gbfZl_evgu_�� [^bl_evgh� hojZgyxsb_� k\hbo� il_gph\�� Bg^xrdb� ljZlyl� fgh]h\j_f_gb��moZ`b\Zy�aZ�il_gpZfb��kh]j_\Zy��qbkly�b k]hgyy�bo�\ dmqm��Gh�_klv�g_qlh�kljZggh_�\ boih\_^_gbb��Ih�kms_kl\m��fZl_jbgkdbc�bgklbgdl�³\dexqZ_lky´�m bg^xr_d�h^gbf�_^bgkl\_ggufa\mdhf�� ³qbi�qbi´�fheh^uo�bg^xrZl��>jm]b_� hij_^_eyxsb_� q_jlu�puieyl�� lZdb_� dZd� aZiZobeb�\g_rgbc�\b^��ihoh`_��b]jZxl�f_gvrmx�jhev��?keb�puie_ghd�ba^Zkl�a\md� ³qbi�qbi´��_]hfZlv�h g_f�ihaZ[hlblky��_keb�g_l�²�fZlv�_]h�ijhb]ghjbjm_l�b fh`_l�^Z`_�m[blv�



Hjb_glZpby� bg^xr_d�gZk_^hd� gZ� h^bg� ebrv� wlhl� a\md� [ueZ� ijhbeexkljbjh\ZgZbkke_^h\Zl_e_f�ih\_^_gby�`b\hlguo�F��M��Nhdkhf� �)ho�� �������Nhdk�hibkZe� wdki_jbf_gl��\dhlhjhf� mqZkl\h\Zeb� fZlv�bg^xrdZ� b bkdmkkl\_gguc� ohj_d�� >ey� bg^xrdb�gZk_^db� ohj_dy\ey_lky� _kl_kl\_gguf� \jZ]hf�� qv_� ijb[eb`_gb_� h[uqgh� \klj_qZ_lky� yjhklvx�� dhlhjZy\ujZ`Z_lky� \ ijhgabl_evguo� djbdZo� b ZlZdZo� k ijbf_g_gb_f� dex\Z� b dh]l_c�Wdki_jbf_glZlhju� \uykgbeb�� qlh� ^Z`_� qmq_eh� ohjvdZ�� ijblygmlh_� k ihfhsvx� [_q_\db� dbg^xrd_�gZk_^d_��ijh\hpbjm_l�__ gZ�g_f_^e_ggmx�b g_bklh\mx�ZlZdm��H^gZdh��dh]^Z�d wlhfm`_�qmq_em�ijbkh_^bgyeky�fZe_gvdbc�fZ]gblhnhg��dhlhjuc�ba^Z\Ze�a\md�³qbi�qbi´��bg^xrdZ�gZk_^dZ� g_� lhevdh� ijbgbfZeZ� ijb[eb`Zxs_]hky� ohjvdZ�� gh� b aZ[bjZeZ� _]h� ih^� k_[y�� Dh]^Zf_oZgbaf�\udexqZeky��qmq_eh�ohjvdZ�kgh\Z�\uau\Zeh�aeh[gmx�ZlZdm�
S?ED��A:@M@@:EHGZkdhevdh�kf_rghc�\u]ey^bl�\ wlhc�kblmZpbb�bg^xrdZ��hgZ�h[gbfZ_l�k\h_]h�\jZ]Z�lhevdhihlhfm��qlh�lhl�ba^Z_l�a\md� ³qbi�qbi´��b ^mjgh�h[jZsZ_lky�beb�^Z`_�fh`_l�m[blv�h^gh]h�bak\hbo� puieyl� lhevdh� ihlhfm�� qlh� lhl� wlh]h� g_� ^_eZ_l�� Bg^xrdZ� dZ`_lky� Z\lhfZlhf�� qvbfZl_jbgkdb_� bgklbgdlu� aZ\bkyl� hl� h^gh]h�_^bgkl\_ggh]h� a\mdZ�� Wlheh]b� ml\_j`^Zxl�� qlhih^h[gh_�ih\_^_gb_�oZjZdl_jgh�g_�lhevdh�^ey�bg^xdh\��Mq_gu_�\uy\beb�f_oZgbq_kdb_�fh^_ebih\_^_gby�fgh]bo�\b^h\�LZd� gZau\Z_fu_� fh^_eb� aZnbdkbjh\Zgguo� ^_ckl\bc� fh]ml� \dexqZlv� \ k_[y� keh`gmxihke_^h\Zl_evghklv� ^_ckl\bc�� gZijbf_j� p_eu_� jblmZeu� moZ`b\Zgby� beb� kiZjb\Zgby�Nmg^Zf_glZevghc� oZjZdl_jghc� q_jlhc� wlbo� fh^_e_c� y\ey_lky� lh�� qlh� khklZ\eyxsb_� bo^_ckl\by� dZ`^uc� jZa� ih\lhjyxlky� nZdlbq_kdb� l_f� `_� kZfuf� h[jZahf� b \� lhf� `_� kZfhfihjy^d_��Wlh�ihqlb�lZd�`_��dZd�_keb�[u�wlb�fh^_eb�[ueb�aZibkZgu�gZ�fZ]gblhnhggu_�e_glu�gZoh^ysb_ky� \gmljb� `b\hlguo�� Dh]^Z� kblmZpby� h[yau\Z_l� d moZ`b\Zgbx�� ³b]jZ_l´khhl\_lkl\mxsZy�ie_gdZ��dh]^Z�kblmZpby�h[yau\Z_l�d fZl_jbgkl\m��gZqbgZ_l� ³b]jZlv´�ie_gdZfZl_jbgkdh]h� ih\_^_gby�� S_ed ² b gZqbgZ_l� ijhb]ju\Zlvky� khhl\_lkl\mxsZy� aZibkv�`m``Zgb_�² b jZa\hjZqb\Z_lky�hij_^_e_ggZy�ihke_^h\Zl_evghklv�^_ckl\bc�KZfh_� bgl_j_kgh_� \ wlhf� lh�� dZd� aZibkb� \dexqZxlky�� GZijbf_j�� dh]^Z� fm`kdZy� hkh[vdZdh]h�eb[h� \b^Z� `b\hlguo� aZsbsZ_l� k\hx� l_jjblhjbx�� kb]gZehf�� \dexqZxsbf� aZibkv[^bl_evghklb��Z]j_kkb\ghklb�b��_keb�gm`gh��[hcph\kdh]h�ih\_^_gby��kem`bl�\lhj`_gb_�^jm]hcfm`kdhc�hkh[b�lh]h�`_�\b^Z��Gh�\ kbkl_f_�_klv�ijbqm^Z�� ³Kimkdh\uf�djxqdhf´�y\ey_lky�g_khi_jgbd�\ p_ehf��wlh�dZdZy�lh�_]h�ki_pbnbq_kdZy�q_jlZ��QZklh�wlZ�q_jlZ�³kimkdh\hc�djxqhd´dZ`_lky� gZ� i_j\uc� \a]ey^� kh\_jr_ggh� g_agZqbl_evghc�� Bgh]^Z� lZdhc� q_jlhc� y\ey_lkyhij_^_e_gguc�hll_ghd�p\_lZ��Hiulu�wlheh]h\�ihdZaZeb��qlh��gZijbf_j��fm`kdZy�hkh[v�aZjygdb�^_ckl\mxsZy� dZd� [u� \ kblmZpbb�� dh]^Z� khi_jgbd�aZjygdZ� ijhgbd� gZ� __ l_jjblhjbx�� [m^_lwg_j]bqgh� ZlZdh\Zlv� \k_]h� ebrv� k\yadm� djZkguo� i_jv_\ �/DFN� ������� < lh� `_� kZfh_� \j_fyaZjygdZ�kZf_p� [m^_l� nZdlbq_kdb� b]ghjbjh\Zlv� ij_djZkgmx� bkdmkkl\_ggmx� dhibx� fm`kdhchkh[b�k\h_]h�\b^Z�[_a djZkguo�]jm^guo�i_jv_\��:gZeh]bqgu_�j_amevlZlu�[ueb�ihemq_gu�ijbbkke_^h\Zgbb� ^jm]h]h� \b^Z� ilbp �EOXHWKURDW��� ^ey� dhlhjh]h� ih^h[guf� kimkdh\uf� djxqdhfy\ey_lky�ki_pbnbq_kdbc�]hem[hc�hll_ghd�]jm^guo�i_jv_\ �3HLSRQHQ� ������



LZdbf� h[jZahf�� bkihevamy� q_jlu�� kem`Zsb_� kimkdh\ufb� djxqdZfb�� fh`gh� aZklZ\blv`b\hlguo� j_Z]bjh\Zlv� kihkh[Zfb�� kh\_jr_ggh� g_� khhl\_lkl\mxsbfb� kblmZpbb�� H^gZdh� fu^he`gu�hkhagZlv�^\_�\_sb��<h�i_j\uo��Z\lhfZlbq_kdb_�fh^_eb�nbdkbjh\Zgguo�^_ckl\bc�wlbo`b\hlguo� hq_gv� ohjhrh� jZ[hlZxl� [hevrmx� qZklv� \j_f_gb�� GZijbf_j�� ihkdhevdm� lhevdha^hjh\u_��ghjfZevgu_�bg^xrZlZ�ba^Zxl� hkh[uc� a\md� ³qbi�qbi´�� bg^xrd_�bf__l� kfuke�ih�fZl_jbgkdb�j_Z]bjh\Zlv�lhevdh�gZ�g_]h��LZdbf�h[jZahf�bg^xrdZ�ihqlb�\k_]^Z�[m^_l�ihklmiZlvijZ\bevgh�� Lj_[m_lky� eh\dZq� lbiZ� mq_gh]h�� qlh[u� __ ³aZibkZggZy� gZ� fZ]gblhnhg´� j_Zdpby\u]ey^_eZ� ]emihc�� <h�\lhjuo�� g_h[oh^bfh� ihgylv�� qlh� m gZk� lZd`_� bf_xlky� ³aZibkZggu_´fh^_eb�ih\_^_gby��b ohly�hgb�h[uqgh�ijbghkyl�gZf�ihevam��q_jlu��b]jZxsb_�jhev�kimkdh\h]hdjxqdZ�� fh]ml� [ulv� bkihevah\Zgu� ^ey� lh]h�� qlh[u� h^mjZqblv� gZk� aZklZ\blv� ijhb]ju\ZlvaZibkb�g_k\h_\j_f_ggh 
�Bgl_j_kguc� wdki_jbf_gl� ijh\_eZ� ]Zj\Zj^kdbc� khpbZevguc� ikboheh]� Wee_g� EZg]_j�/DQJHU�� %ODQN�� 	� &KDUQRZLW]� ������� Kh]eZkgh� h^ghfm� rbjhdh� ba\_klghfm� ijbgpbimq_eh\_q_kdh]h� ih\_^_gby�� dh]^Z� fu� ijhkbf� dh]h�gb[m^v� k^_eZlv� gZf� h^he`_gb_�� fu^h[b\Z_fky�[hevr_]h�mki_oZ��_keb�ij_^klZ\ey_f�ijbqbgm��Ex^yf�gjZ\blky�bf_lv�ijbqbgu�^eylh]h�� qlh� hgb� ^_eZxl�� EZg]_j� ijh^_fhgkljbjh\ZeZ � \_jghklv� wlh]h� ml\_j`^_gby�� ijhky� hg_[hevrhc� mkem]_� m ex^_c�� klhysbo� \ hq_j_^b�� qlh[u� \hkihevah\Zlvky� [b[ebhl_qghcdhibjh\Zevghc�fZrbghc�²�Ijhklbl_�� m f_gy� iylv� kljZgbp��Fh]m� y \hkihevah\Zlvky� dk_jhdkhf�� ihlhfm� qlh� yki_rm"Wnn_dlb\ghklv�lZdbf�h[jZahf�knhjfmebjh\Zggh]h�lj_[h\Zgby�[ueZ�hq_gv�\ukhdhc�����l_o�� dh]h� ijhkbeZ� Wee_g� EZg]_j�� iha\hebeb� _c� ijhkdhqblv� [_a� hq_j_^b�� < ^jm]hf� kemqZ_ikboheh]�knhjfmebjh\ZeZ�k\hx�ijhkv[m�\ lZdhc�nhjf_�²�Ijhklbl_��m f_gy�iylv�kljZgbp��Fh]m�y \hkihevah\Zlvky�dk_jhdkhf�[_a�hq_j_^b"< wlhc� kblmZpbb� lhevdh� ���� l_o�� dh]h� hgZ� ijhkbeZ�� kh]eZkbebkv�� GZ� i_j\uc� \a]ey^dZ`_lky��qlh�]eZ\guf�jZaebqb_f�f_`^m�^\mfy�ijb\_^_ggufb�nhjfmebjh\dZfb�ijhkv[u�[ueZ^hihegbl_evgZy� bgnhjfZpby�� ij_^klZ\e_ggZy� keh\Zfb� ³ihlhfm� qlh� y ki_rm´�� Gh� lj_lbcwdki_jbf_gl�ihdZaZe��qlh�wlh�g_�kh\k_f�lZd��Ihoh`_��qlh�agZq_gb_�bf_eh�g_�\k_�mlhqg_gb_��Zlhevdh� i_j\h_� ³ihlhfm� qlh´��< lj_lv_f� kemqZ_�EZg]_j� bkihevah\ZeZ� k\yadm� ³ihlhfm� qlh´�� ZaZl_f��g_�^h[Z\eyy�gbq_]h�gh\h]h��ijhklh�\gh\v�ml\_j`^ZeZ�hq_\b^gh_�²�Ijhklbl_��m f_gy�iylv�kljZgbp��Fh]m�y \hkihevah\Zlvky�dk_jhdkhf��ihlhfm�qlh�fg_gZ^h�k^_eZlv�g_kdhevdh�dhibc"J_amevlZlhf� [ueh� lh�� qlh� \gh\v� ihqlb� \k_� ������ kh]eZkbebkv�� ohly� gbdZdbo� j_Zevguoh[tykg_gbc��gbdZdhc�gh\hc�bgnhjfZpbb�g_�[ueh�^h[Z\e_gh��Lhqgh�lZd�`_�dZd�a\md�³qbi�qbi´\uau\Ze� m bg^xr_d� Z\lhfZlbq_kdbc� fZl_jbgkdbc� hldebd� ²� ^Z`_� _keb� hg� bkoh^be� hlbkdmkkl\_ggh]h� ohjvdZ�� ²� keh\Z� ³ihlhfm� qlh´� aZimkdZeb� Z\lhfZlbq_kdmx� j_Zdpbxmklmiqb\hklb� m km[t_dlh\�bkke_^h\Zgby�EZg]_j�� ohly�bf�g_� \k_]^Z� \ ^Zevg_cr_f� h[tykgyebijbqbgm�g_h[oh^bfhklb�mklmidb��S_ed��`m``bl� 

�<hafh`gh��h[uqguc�hl\_l�^_l_c�gZ�\hijhk�³ihq_fm"´�²�³ihlhfm�qlh����ijhklh�ihlhfm´²�fh`gh�h[tykgblv�l_f��qlh�^_lb�hq_gv�ijhgbpZl_evgu�b hkhagZxl��dZdmx�g_h[udgh\_ggmx



\eZklv��ihoh`_��bf__l�gZ^�\ajhkeufb�keh\h�ihlhfm�Ohly� j_amevlZlu� g_dhlhjuo� bkke_^h\Zgbc� EZg]_j� ihdZau\Zxl�� qlh� kms_kl\m_l� fgh]hkblmZpbc��\ dhlhjuo�q_eh\_d�g_�\_^_l�k_[y�Z\lhfZlbq_kdb��\dexqZykv�ih^h[gh�fZ]gblhnhgghcaZibkb�� ihjZabl_evgh� lh�� dZd� qZklh� \k_�lZdb� ih^h[guc� Z\lhfZlbaf� bf__l� f_klh�� GZijbf_j�ih^mfZcl_�h kljZgghf�ih\_^_gbb� l_o�ihdmiZl_e_c�x\_ebjguo�ba^_ebc�� dhlhju_�gZe_l_eb�gZiZjlbx�ij_^f_lh\�ba�[bjxau�lhevdh�ihke_�lh]h��dZd�l_�[ueb�hrb[hqgh�ij_^eh`_gu�ih�p_g_\^\h_� \ur_� i_j\hgZqZevghc�� Y gbdZd� g_� fh]m� h[tykgblv� bo� ih\_^_gb_�� _keb� lhevdh� g_jZkkfZljb\Zlv�_]h�k lhqdb�aj_gby�s_ed��aZ`m``Zeh�IhdmiZl_eb�� ih� [hevr_c� qZklb� khklhyl_evgu_� hlimkdgbdb�� iehoh� jZa[bjZxsb_ky� \[bjxa_�� jmdh\h^kl\h\Zebkv� klZg^Zjlguf� ijbgpbihf� ²� kl_j_hlbihf�� ³^hjh]h_  � ohjhr__´�Fgh]hqbke_ggu_�bkke_^h\Zgby�ihdZau\Zxl��qlh�ex^b��dhlhju_�g_�m\_j_gu�\ \ukhdhf�dZq_kl\_lh\ZjZ��qZklh�ihevamxlky� wlbf�kl_j_hlbihf� �kfhljbl_�^Zggu_�\ jZ[hl_ 2OVRQ� �������Ex^yf�dhlhjuf� lj_[h\Zebkv� ³ohjhrb_´� x\_ebjgu_� ba^_eby�� ih^hjh`Z\rb_� ba^_eby� ba� [bjxauihdZaZebkv� [he__� p_ggufb� b `_eZggufb�� LZdbf� h[jZahf�� p_gZ� ij_\jZlbeZkv� \ q_jlm�b]jZxsmx� jhev� kimkdh\h]h� djxqdZ� ijb� hij_^_e_gbb� dZq_kl\Z�� h^bg� lhevdh� [jhkZxsbcky� \]eZaZ� jhkl� p_gu� ijb\_e� d [jhkZxs_fmky� \ ]eZaZ� m\_ebq_gbx� h[t_fZ� ijh^Z`� `Z`^msbf\ukhdh]h�dZq_kl\Z�ijh^mdpbb�ihdmiZl_eyf��S_ed��aZ`m``Zeh�
KL:<D:�G:�KL?J?HLBIGH?�FURE?GB?< hjb]bgZe_� bkihevam_lky� keh\h ³VKRUWFXW´� dhlhjh_� hagZqZ_l� b ³yjeud� ^ey� aZimkdZijh]jZffu´��wlhl�kfuke�^Zggh]h�keh\Z�ba\_kl_g�ihevah\Zl_eyf�dhfivxl_jh\���b ³djZlqZcrbcimlv´�� b ³wdhghfguc�� jZpbhgZevguc� imlv� ^hklb`_gby� q_]h�eb[h´�� b ³kl_j_hlbi´�� Fuij_^ihqeb�i_j_\_klb�_]h�dZd�³kl_j_hlbi´��h]eZkb\�\ ^Zgghf�ijbf_qZgbb�\_kv�kibkhd�agZq_gbc�^Ijbf��i_j_\��E_]dh� h[\bgylv� lmjbklh\� \ bo� ]emiuo� j_r_gbyo� hlghkbl_evgh� ihdmihd�� H^gZdh� [he__ijbklZevgh�\a]eygm\�gZ�kblmZpbx��fh`gh�^Zlv�_c�h[t_dlb\gh_�h[tykg_gb_��IhdmiZl_eb�[uebex^vfb��dhlhjuo�\hkiblZeb�gZ�ijZ\be_�³<u�ihemqZ_l_�lh��aZ�qlh�ieZlbl_´�b dhlhju_�\b^_eb�qlh� wlh�ijZ\beh�ih^l\_j`^Zehkv�\ bo�`bagb�g_h^ghdjZlgh��<kdhj_�hgb�fh^bnbpbjh\Zeb� wlhijZ\beh� \ ml\_j`^_gb_� ³^hjh]h_�  � ohjhr__´�� Kl_j_hlbi� ³^hjh]h_�  � ohjhr__´� ^hklZlhqghwnn_dlb\gh�jZ[hlZe�^ey�gbo�\ ijhrehf��ihkdhevdm�\ ghjf_�p_gZ�ij_^f_lZ�\hajZklZ_l�ih�f_j_m\_ebq_gby� _]h� p_gghklb�� [he__� \ukhdZy� p_gZ�� dZd� ijZ\beh�� khhl\_lkl\m_l� [he__� \ukhdhfmdZq_kl\m�� Ihwlhfm� g_m^b\bl_evgh�� qlh�� g_� bf_y� hkh[uo� ihagZgbc� \ x\_ebjghf� ^_e_�ihdmiZl_eb�hij_^_ebeb�^hklhbgkl\h�x\_ebjguo�ba^_ebc�ih�bo�klhbfhklb�NZdlbq_kdb�Z\lhfZlbq_kdh_��kl_j_hlbigh_�ih\_^_gb_�m ex^_c�ij_\Zebjm_l��ihkdhevdm�\hfgh]bo� kemqZyo� hgh� gZb[he__� p_e_khh[jZagh�� Z \� ^jm]bo� kemqZyo� ²� ijhklh� g_h[oh^bfh�%RGHQKDXVHQ�	� /LFKWHQVWHLQ� �������Fu� k \Zfb� kms_kl\m_f� \ g_h[udgh\_ggh� jZaghh[jZaghfhdjm`_gbb�� >ey� lh]h� qlh[u� \_klb� k_[y� \ g_f� Z^_d\Zlgh�� gZf� gm`gu� djZlqZcrb_� imlb�� G_ke_^m_l� h`b^Zlv� hl� k_[y� hkhagZgby� b ZgZebaZ� \k_o� Zki_dlh\� dZ`^hc� ebqghklb�� kh[ulby� bebkblmZpbb�� k dhlhjufb� fu� klZedb\Z_fky�� M gZk� g_l� gZ� wlh� \j_f_gb�� wg_j]bb� beb� gm`guokihkh[ghkl_c�� GZf� ijboh^blky� hq_gv� qZklh� ihevah\Zlvky� kl_j_hlbiZfb� ^ey� deZkkbnbdZpbb



\_s_c�\ khhl\_lkl\bb�k g_fgh]bfb�dexq_\ufb�q_jlZfb��Z aZl_f�j_Z]bjh\Zlv��g_�aZ^mfu\Zykv�dh]^Z�fu�klZedb\Z_fky�k lhc�beb�bghc�q_jlhc��b]jZxs_c�jhev�kimkdh\h]h�djxqdZ�G_� \k_]^Z� ih\_^_gb_�� dhlhjh_� gZqbgZ_l� ijhb]ju\Zlvky�� khhl\_lkl\m_l� kblmZpbb�� ihlhfmqlh� ^Z`_� kZfu_� emqrb_� kl_j_hlbiu� b q_jlu�� b]jZxsb_� jhev� kimkdh\h]h� djxqdZ�� g_� \k_]^ZkjZ[Zlu\Zxl��Gh�fu�ijbagZ_f�bo�g_kh\_jr_gkl\h��ihkdhevdm�j_Zevgh�g_�kms_kl\m_l�^jm]h]h\u[hjZ�� ;_a� wlbo� kl_j_hlbih\� fu� [ueb� [u� keh\gh� aZfhjh`_gu� ²� j_]bkljbjmy�� hp_gb\Zy�ijh\_jyy��²�ihdZ�\j_fy�^ey�^_ckl\by�klj_fbl_evgh�ijhghkblky�fbfh��Km^y�ih�\k_fm��fu�[m^_f\ _s_� [hevr_c� kl_i_gb� iheZ]Zlvky� gZ� kl_j_hlbiu� \ [m^ms_f�� Ihkdhevdm� klbfmeu�gZihegyxsb_�gZrm�`bagv��ijh^he`Zxl�klZgh\blvky�\k_�[he__�keh`gufb�b jZaghh[jZagufb�fu�^he`gu�[m^_f�\h�\k_�[hevr_c�kl_i_gb�aZ\bk_lv�hl�k\h_c�kihkh[ghklb�jZpbhgZevgh�fukeblvb ^_ckl\h\Zlv��qlh[u�kijZ\blvky�k ihlhdhf�\k_o�wlbo�klbfmeh\�Ba\_klguc� [jblZgkdbc� nbehkhn� :evnj_^� Ghjl� MZclo_^� ijbagZ\Ze� wlm� hkh[_gghklvkh\j_f_gghc�`bagb�� dh]^Z� ml\_j`^Ze�� qlh� ³pb\bebaZpby� ^\b`_lky� \i_j_^� iml_f� m\_ebq_gbyqbkeZ� hi_jZpbc�� dhlhju_� fu� fh`_f� hkms_kl\eylv�� g_� jZa^mfu\Zy� gZ^� gbfb´�� <havfbl_�gZijbf_j��³memqr_gb_´��ij_^eZ]Z_fh_�pb\bebaZpb_c�\ \b^_�dmihgZ��^Zxs_]h�ijZ\h�gZ�kdb^dm�Wlhl� dmihg� iha\hey_l� ihdmiZl_eyf� ^himkdZlv�� qlh� hgb� ^_r_\e_� dmiyl� qlh�eb[h� ijbij_^klZ\e_gbb� dmihgZ�� Kl_i_gv�� ^h� dhlhjhc� fu� gZmqbebkv� f_oZgbq_kdb� hi_jbjh\Zlv� wlbf^hims_gb_f�� ohjhrh� beexkljbjm_lky� hiulhf� h^ghc� dhfiZgbb�� aZgbfZxs_cky� ijh^Z`_cZ\lhfh[bevguo�rbg��JZahkeZggu_�ih�ihql_�dmihgu��dhlhju_�²�ba�aZ�lbih]jZnkdhc�hrb[db�²g_� ij_^eZ]Zeb� ihemqZl_eyf� gbdZdbo� ev]hl�� \ua\Zeb� lZdhc�`_� ihdmiZl_evkdbc� hldebd�� dZd� bijZ\bevgh�gZi_qZlZggu_� dmihgu�� dhlhju_�ij_^eZ]Zeb� kms_kl\_ggmx� wdhghfbx��>_eh� \ lhf�qlh�fu�h`b^Z_f�hl�ih^h[guo�dmihgh\�^\hcghc�mkem]b��Fu�g_�lhevdh�ij_^iheZ]Z_f��qlh�hgbkwdhghfyl� gZf� ^_gv]b�� gh� fu� lZd`_� h`b^Z_f�� qlh� hgb� kwdhghfyl� gZf� \j_fy� b mfkl\_ggmxwg_j]bx�� dhlhju_� lj_[mxlky� ^ey� lh]h�� qlh[u� wlh� k^_eZlv�� < kh\j_f_gghf� fbj_� i_j\h_ij_bfms_kl\h�gZf�g_h[oh^bfh��qlh[u�kijZ\blvky�k baebrg_c�gZ]jmadhc�gZ�[mfZ`gbd��gh�gZfg_h[oh^bfh�b \lhjh_�ij_bfms_kl\h��qlh[u�[hjhlvky�dh_�k q_f�ihl_gpbZevgh�[he__�\Z`guf�²k i_j_]jmadhc�fha]Z�Ikboheh]b� g_^Z\gh� h[gZjm`beb�� qlh� fu� ihevam_fky� p_euf� jy^hf� fukebl_evguokl_j_hlbih\��\ughky�k\hb�ih\k_^g_\gu_�km`^_gby �&KDLNHQ� ����� .DKQHPDQ��6ORYLF� 	 7YHUVN\��������;ueh�\\_^_gh�^Z`_�ki_pbZevgh_�ihgylb_�²�hp_ghqgZy� w\jbklbdZ� F_oZgbaf�^_ckl\byfukebl_evguo�kl_j_hlbih\�\ [hevrbgkl\_�kemqZ_\�bf__l�fgh]h�h[s_]h�k f_oZgbafhf�^_ckl\byijZ\beZ� ³^hjh]h_�  � ohjhr__´�� Kdehgghklv� d mijhs_gghfm� fure_gbx�� dZd� ijZ\beh�hdZau\Z_lky�\_kvfZ�ihe_aghc��gh�qZklh�ijb\h^bl�d lhfm��qlh�fu�kh\_jrZ_f�k_jv_agu_�hrb[db�GZk� g_j_^dh� ijbau\Zxl� \_jblv� lhfm�� qlh� gZf� ]h\hjyl�� beb� ^_eZlv� lh�� qlh� gZf� ij_^eZ]ZxlJZkkfhljbf�� gZijbf_j�� ijZ\beh�kl_j_hlbi�� dhlhjh_� ]eZkbl�� ³?keb� lZd� ]h\hjbl� Z\lhjbl_lgh_ebph�� wlh� ^he`gh� [ulv� \_jgh´�� DZd� [m^_l� [he__� ih^jh[gh� jZkkfhlj_gh� \ ]eZ\_� ��� \ gZr_fh[s_kl\_�bf__l�f_klh�l_g^_gpby�ijbgbfZlv�[_a�jZa^mfbc�ml\_j`^_gby�b mdZaZgby�bg^b\b^h\�dhlhju_� dZ`mlky� Z\lhjbl_lZfb� \ ^Zgghc� h[eZklb� Lh� _klv�� \f_klh� lh]h� qlh[u� jZkkfhlj_lv^hdZaZl_evkl\Z� ³wdki_jlZ´� k eh]bq_kdhc� lhqdb� aj_gby�� fu� qZklh� b]ghjbjm_f� Zj]mf_glu� biha\hey_f� m[_^blv� k_[y� ihkj_^kl\hf� ijhklh]h� mihfbgZgby� klZlmkZ� wdki_jlZ�� WlZ� l_g^_gpbyf_oZgbq_kdb� j_Z]bjh\Zlv�gZ�hl^_evguc� we_f_gl�bgnhjfZpbb� \ dZ`^hc� dhgdj_lghc� kblmZpbb



y\ey_lky� l_f�� qlh� fu� gZau\Z_f� Z\lhfZlbq_kdbf� j_Z]bjh\Zgb_f� beb� j_Z]bjh\Zgb_f� ih� lbims_ed��aZ`m``Zeh��l_g^_gpby�j_Z]bjh\Zlv�gZ�hkgh\Zgbb�lsZl_evgh]h�ZgZebaZ�\k_c�bf_xs_chlghr_gb_�d ^_em�bgnhjfZpbb�jZkkfZljb\Z_lky�dZd�dhgljhebjm_fh_�j_Z]bjh\Zgb_ �6KLI�LUP�	6FKQHLGHU� ������Fgh]hqbke_ggu_� eZ[hjZlhjgu_� bkke_^h\Zgby� ihdZaZeb�� qlh� ex^b� kdehggu� hkfuke_gghj_Z]bjh\Zlv�gZ�bgnhjfZpbx� lh]^Z��dh]^Z�m gbo� _klv�b `_eZgb_�b \hafh`ghklv� lsZl_evgh� __ZgZebabjh\Zlv�� \ ijhlb\ghf� kemqZ_� ex^b� h[uqgh� ij_^ihqblZxl� j_Z]bjh\Zlv� ih� lbim�s_ed�aZ`m``Zeh �kfhljbl_� jZ[hlu &KDLNHQ 	 6WDQJRU�� ����� b 3HWW\ 	� KZkxjjh�� ������� <mgb\_jkbl_l_�Fbkkmjb�[ueh�ijh\_^_gh�bgl_j_kgh_�bkke_^h\Zgb_ �3HWW\� KZkxjjh��	 *ROGPDQ�������Klm^_glZf�^Zeb�ijhkemrZlv�aZibkv�\uklmie_gby��\ dhlhjhf�j_qv�reZ�h g_h[oh^bfhklbk^Zqb� klm^_glZfb�\uimkdgbdZfb� wdaZf_gZ� ih� \k_fm� ijhc^_gghfm� gZ� ihke_^g_f� dmjk_fZl_jbZem� ^ey� ihemq_gby� ^himkdZ� d \uimkdm� WlZ� ijh[e_fZ� kbevgh� aZljZ]b\ZeZ� klm^_glh\�ihlhfm�qlh�bf�kdZaZeb��qlh�lZdhc�wdaZf_g�fh`_l�[ulv�\\_^_g�m`_�\ ke_^mxs_f�]h^m�²�^h�lh]h�dZd�hgb�mki_xl�aZdhgqblv�mgb\_jkbl_l��G_m^b\bl_evgh��qlh�wlZ�lj_\h`gZy�gh\hklv�\ua\ZeZ�mklm^_glh\�`_eZgb_� lsZl_evgh�ijhZgZebabjh\Zlv�ijb\_^_ggu_� Zj]mf_glu��H^gZdh�^ey�^jm]hc]jmiiu�klm^_glh\�^Zgguc�\hijhk�g_�bf_e�[hevrh]h�ebqgh]h�agZq_gby��ihkdhevdm�bf�kdZaZeb�qlh�wdaZf_g�[m^_l�\\_^_g�lhevdh�ihke_�lh]h��dZd�hgb�aZdhgqZl�mgb\_jkbl_l��m klm^_glh\�ba�wlhc]jmiiu� g_� \hagbdeh� kbevghc� ihlj_[ghklb� lsZl_evgh� ZgZebabjh\Zlv� Zj]mf_glu�� J_amevlZlubkke_^h\Zgby� g_ljm^gh� [ueh� ij_^\b^_lv�� GZ� fg_gb_� l_o� bkiulm_fuo�� dhlhju_� g_� bf_ebebqghc� aZbgl_j_kh\Zgghklb � \ ^Zgghf� \hijhk_�� ij_`^_� \k_]h� ih\ebyeZ� dhfi_l_glghklvq_eh\_dZ�� \u^\bgm\r_]h� ^Zggh_� ij_^eh`_gb_�� \ kn_j_� h[jZah\Zgby�� Wlb� klm^_glu\hkihevah\Zebkv�ijZ\behf�� ³?keb�lZd� ]h\hjbl�ki_pbZebkl�� agZqbl��wlh�^he`gh�[ulv�\_jgh´�bijZdlbq_kdb� g_� h[jZlbeb� \gbfZgby� gZ� m[_^bl_evghklv� ^hdZaZl_evkl\�� ijb\_^_gguo\uklmiZxsbf��GZ� l_o�`_� bkiulm_fuo�� ^ey� dhlhjuo� ^Zgguc� \hijhk� bf_e� ebqgh_� agZq_gb_�klZlmk�hjZlhjZ�ijZdlbq_kdb�g_�hdZaZe�\ebygby��hgb�ij_`^_�\k_]h�hlf_lbeb�kbem�\u^\bgmluoZj]mf_glh\�BlZd��ihoh`_��qlh��dh]^Z�j_Z]bjh\Zgb_�ih� lbim�s_ed�� aZ`m``Zeh klZgh\blky�hiZkguf�fu�h[_ki_qb\Z_f�k_[y�kljZoh\hqghc�k_ldhc�Fu�gZqbgZ_f�[hjhlvky�k kh[eZaghf�Z\lhfZlbq_kdbijhj_Z]bjh\Zlv� gZ� h^bg�_^bgkl\_gguc� �b]jZxsbc� jhev� kimkdh\h]h� f_oZgbafZ�� we_f_glbf_xs_cky� \ gZr_f� jZkihjy`_gbb� bgnhjfZpbb�� dh]^Z� \klZxsZy� i_j_^� gZfb� ijh[e_fZy\ey_lky�^ey�gZk�\Z`ghc�;_a�khfg_gby��lZd�ijhbkoh^bl�\ [hevrbgkl\_�kemqZ_\ �/HLSSH 	 (ONLQ��������H^gZdh�\k_�g_�lZd�ijhklh�<kihfgbl_��jZg__�fu�magZeb��qlh�ex^b�kdehggu�hkfuke_gghj_Z]bjh\Zlv�lhevdh�lh]^Z��dh]^Z�m gbo�_klv�`_eZgb_�b \hafh`ghklv�ZgZebabjh\Zlv�bgnhjfZpbx�Y ijbr_e� d \u\h^m�� qlh� gZijy`_gguc� jblf� kh\j_f_gghc� `bagb� qZklh� g_� iha\hey_l� gZfijbgbfZlv� iheghklvx� hkfuke_ggu_� j_r_gby� ^Z`_� ih� fgh]bf� \Z`guf� ^ey� gZk� \hijhkZf�&RKHQ� ����� 0LOJUDP� ������� Bgh]^Z� \hijhku� [u\Zxl� lZdbfb� keh`gufb�� \j_fy� ²� lZdbfh]jZgbq_gguf��hl\e_dZxsb_�fhf_glu�²�lZdbfb�gZahceb\ufb��wfhpbhgZevgh_�\ha[m`^_gb_�²lZdbf�kbevguf��mfkl\_ggh_�gZijy`_gb_�²�lZdbf�\ukhdbf��qlh�fu�hdZau\Z_fky�g_�\ khklhygbb[ulv�\gbfZl_evgufb�b ^_ckl\h\Zlv�h[^mfZggh��<Z`_g�\hijhk�beb�g_l��fu�\ugm`^_gu�fukeblvkl_j_hlbigh�A^_kv� mf_klgh� [m^_l� ih]h\hjblv� h nZlZevguo� ihke_^kl\byo� lZd� gZau\Z_fh]h� n_ghf_gZ



dZiblZgkl\Z �)RXVKHH� �������Ki_pbZebklu�N_^_jZevghc�Z\bZpbhgghc�Z^fbgbkljZpbb �)HGHUDO$YLDWLRQ�$GPLQLVWUDWLRQ�� aZgbfZxsb_ky�mklZgh\e_gb_f�ijbqbg�g_kqZklguo�kemqZ_\��h[jZlbeb\gbfZgb_� gZ� lh�� qlh� qZklh� hq_\b^gZy� hrb[dZ� dZiblZgZ� g_� bkijZ\ey_lky� ^jm]bfb� qe_gZfbdhfZg^u��qlh�ijb\h^bl�d djmr_gbx��Ihoh`_��qlh��g_kfhljy�gZ�hq_\b^gmx�ebqgmx�agZqbfhklv\hijhkh\�� k\yaZgguo� k mijZ\e_gb_f� kZfhe_lhf�� qe_gu� dhfZg^u� bkihevah\Zeb� ijZ\beh�kl_j_hlbi� ³?keb� lZd� ]h\hjbl� ki_pbZebkl�� wlh� ^he`gh� [ulv� \_jgh´�� g_� h[jZsZy� \gbfZgby� gZ]b[_evgmx�hrb[dm�dZiblZgZ�G_kdhevdh� e_l�gZaZ^� h^gZ� djmigZy� Z\bZpbhggZy� dhfiZgby� [ueZ� lZd� kbevgh� h[_kihdh_gZ^Zgghc� l_g^_gpb_c�� qlh� ijh\_eZ� wdki_jbf_gl� kj_^b� k\h_]h� i_jkhgZeZ� k p_evx� \uykg_gbyfZkrlZ[h\� ijh[e_fu�� ;ueZ� ijhba\_^_gZ� bfblZpby� ihe_lh\� \ g_[eZ]hijbylguo� ih]h^guomkeh\byo� b�� khhl\_lkl\_ggh�� \ mkeh\byo� iehohc� \b^bfhklb� ²� bf_ggh� ijb� lZdboh[klhyl_evkl\Zo� keh`ghklv� aZ^Zqb�� wfhpbhgZevgh_� \ha[m`^_gb_� b mfkl\_ggh_� gZijy`_gb_kihkh[kl\mxl� kl_j_hlbighfm� j_Z]bjh\Zgbx�� < lZcg_� hl� ^jm]bo� qe_gh\� dhfZg^u� dZiblZgh\ihijhkbeb� kbfmebjh\Zlv� g_kihkh[ghklv� kijZ\blvky� k kblmZpb_c� \ djblbq_kdbc� fhf_glbfblZpbhggh]h� ihe_lZ�� kh\_jrZy� hrb[db�� dhlhju_� h[yaZl_evgh� ijb\_eb� [u� d dZlZkljhn_��D\_ebdhfm� h]hjq_gbx� jmdh\h^bl_e_c� dhfiZgbb�� bkke_^h\Zgb_� ihdZaZeh�� qlh� ���� ihe_lh\aZdhgqbebkv�[u�djmr_gb_f�ba�aZ�lh]h��qlh�gb�h^bg�ba�qe_gh\�wdbiZ`Z�g_�hkihjbe�ijZ\bevghklvy\gh�hrb[hqguo�^_ckl\bc�dZiblZgZ �+DUSHU��.LGHUD��	�&XOOHQ� ������
KI?DMEYGLUKljZggh�� qlh� g_kfhljy� gZ�rbjhdh_� bkihevah\Zgb_� b [hevrh_� agZq_gb_� Z\lhfZlbq_kdbofh^_e_c�ih\_^_gby��[hevrbgkl\h�ba�gZk�hq_gv�fZeh�agZxl�h gbo��DZdh\Z�[u�gb [ueZ�ijbqbgZgZr_]h� g_agZgby�� `bag_ggh� \Z`gh�� qlh[u� fu� hkhagZeb� h^gh� ba� k\hckl\� wlbo� fh^_e_c�� hgb^_eZxl�gZk�kljZrgh�mya\bfufb�^ey�ex[h]h��dlh�agZ_l��dZd�hgb�jZ[hlZxl�Qlh[u�emqr_�ihgylv�ijbjh^m�gZr_c� mya\bfhklb�� ke_^m_l� _s_� jZa� h[jZlblvky� d jZ[hlZfwlheh]h\��HdZau\Z_lky��wlb�bkke_^h\Zl_eb�ih\_^_gby�`b\hlguo�k bo�aZibkZgguf� ³qbi�qbi´�bk\yadZfb�p\_lguo�]jm^guo�i_jv_\�g_�_^bgkl\_ggu_��dlh�hldjue��dZd�fh`gh�³\dexqZlv´�aZibkbih\_^_gby�ij_^klZ\bl_e_c�jZaebqguo�\b^h\��Kms_kl\m_l�]jmiiZ�hj]Zgbafh\��qZklh�gZau\Z_fuofbfbdjbjmxsbfb�� dhlhju_�dhibjmxl�q_jlu��b]jZxsb_�jhev� kimkdh\h]h� djxqdZ�^ey� ^jm]bo`b\hlguo�� k p_evx� \ugm^blv� wlbo� `b\hlguo� hrb[hqgh� ijhb]ju\Zlv� ijZ\bevgu_� aZibkbih\_^_gby� \ g_ih^oh^ys__� \j_fy�� Fbfbdjbjmxsb_� `b\hlgu_� aZl_f� bkihevamxl� wlbkh\_jr_ggh�g_p_e_khh[jZagu_�^_ckl\by�^ey�k\h_c�kh[kl\_gghc�\u]h^u�<hl��gZijbf_j��dZdhc�kf_jl_evguc�ljxd�jZau]ju\Zxl�kZfdb�m[bcpu�h^gh]h�jh^Z�`mdh\�k\_leydh\ �3KRWXULV`� qlh[u�jZkijZ\blvky�k kZfpZfb�^jm]h]h�jh^Z �3KR�WLQXV�� <iheg_�ihgylgh�qlh� kZfpu 3KRWLQXV lsZl_evgh� ba[_]Zxl� dhglZdlZ� k djh\h`Z^gufb� kZfdZfb 3KRWXULV� Gh� aZfgh]b_�\_dZ�kZfdb�hohlgbpu�gZreb�keZ[h_�f_klh�m k\h_c�`_jl\u�²�m k\_leydh\ 3KRWLQXV _klvki_pbZevguc� f_jpZxsbc� dh^� moZ`b\Zgby�� dhlhjuf� hgb� kb]gZebabjmxl� ^jm]� ^jm]m� h]hlh\ghklb� d kiZjb\Zgbx�� DZdbf�lh� h[jZahf� kZfdb� 3KRWXULV i_j_o\Zlbeb� dh^� moZ`b\Zgby3KRWLQXV� M[bcpZ� ih^jZ`Z_l� k\h_c� `_jl\_�� Z aZl_f� ibjm_l� gZ^� l_eZfb� kZfph\�� qvb\dexqb\rb_ky� aZibkb�moZ`b\Zgby� aZklZ\eyxl�bo�f_oZgbq_kdb�e_l_lv�\ h[tylby� kf_jlb�� Z g_



ex[\b �/OR\G��������GZk_dhfu_�� \b^bfh�� y\eyxlky� kZfufb� yjufb� ³wdkiemZlZlhjZfb� Z\lhfZlbafZ´� k\h_c^h[uqb��g_j_^dh�fh`gh�h[gZjm`blv�bo�`_jl\��h^mjZq_gguo�^h�kf_jlb
�
�Ijb�\k_c�kihkh[ghklb�wlbo�ij_^klZ\bl_e_c�`b\hlgh]h�fbjZ�wdkiemZlbjh\Zlv�^jm]b_�\b^ubo�\k_�`_�ij_\hkoh^bl�\ wlhf�hlghr_gbb�gZk_dhfh_��ba\_klgh_�dZd�`md�[jh^y]Z �URYH�EHHWOH��Bkihevamy� jZaghh[jZagu_� klbfmeu�� \ lhf� qbke_� h[hgyl_evgu_� b lZdlbevgu_�� `mdb�[jh^y]baZklZ\eyxl� ^\Z� \b^Z� fmjZ\v_\� ^Z\Zlv� bf� ijbxl�� Z lZd`_� aZsbsZlv� b dhjfblv� bo� ebqbgdb�F_oZgbq_kdb�j_Z]bjmy�gZ�³ljxdh\u_´�q_jlu�`mdh\��fmjZ\vb�h[jZsZxlky�k gbfb�lZd��dZd�[m^lhl_� y\eyxlky� bo� kh[jZlvyfb�fmjZ\vyfb�� <gmljb� ]g_a^� fmjZ\v_\� `mdb� hl\_qZxl� gZ]hkl_ijbbfkl\h� k\hbo� ohay_\� q_jghc� g_[eZ]h^Zjghklvx� ih_^Zy� bo� ycpZ� b fheh^gyd� h^gZdhfmjZ\vb�gbdh]^Z�g_�ijbqbgyxl�`mdZf�\j_^Z �+ROOGREOHU ������Gh� bf_xl� f_klh� b f_g__� [_kdhfijhfbkkgu_� nhjfu� wdkiemZlZpbb�� ?klv�� gZijbf_j�fZe_gvdZy� ju[dZ�� kZ[e_am[Zy� [e_ggb�� dhlhjZy� ihevam_lky� ³agZgb_f´� g_h[uqghc� ijh]jZffukhljm^gbq_kl\Z�� \ujZ[hlZgghc� ij_^klZ\bl_eyfb� ^\mo� ^jm]bo� \b^h\� ju[� ³Khljm^gbqZxsb_´ju[u� h[jZamxl� kf_rZggmx� dhfZg^m�� khklhysmx�� k h^ghc� klhjhgu�� ba� ^hklZlhqgh� djmiguoju[��Z k�^jm]hc�klhjhgu�²�ba�f_edbo�ju[��;he__�f_edZy�ju[Z�kem`bl�qbklbevsbdhf�^ey�[he__djmighc��dhlhjZy�iha\hey_l�qbklbevsbdm�ijb[eb`Zlvky�d k_[_�b ^Z`_�ijhgbdZlv�\ jhl��qlh[uba\e_dZlv�]jb[hd�b ^jm]bo�iZjZablh\��ijbebiZxsbo�d am[Zf�beb�`Z[jZf�djmighc�ju[u��Wlhij_djZkgh_�kh]eZr_gb_��[hevrZy�ju[Z�ba[Z\ey_lky�hl�\j_^guo�iZjZablh\��Z ju[Z�qbklbevsbdihemqZ_l�e_]dbc�h[_^��DjmigZy�ju[Z�\ ghjf_�ih`bjZ_l�ex[mx�fZe_gvdmx� ju[m��^hklZlhqgh]emimx��qlh[u�d g_c�fh`gh�[ueh�ijb[ebablvky��Gh�dh]^Z�ih^ieu\Z_l�qbklbevsbd��[hevrZyju[Z� \g_aZigh� ij_djZsZ_l� \kydh_� ^\b`_gb_� b ^j_cnm_l� k hldjuluf� jlhf�� j_Z]bjmy� lZdbfh[jZahf�gZ�aZfukeh\Zluc�lZg_p��bkihegy_fuc�qbklbevsbdhf��Wlhl�lZg_p��hq_\b^gh��y\ey_lkyq_jlhc�qbklbevsbdZ��b]jZxs_c�jhev�kimkdh\h]h�djxqdZ��dhlhjuc�³\dexqZ_l´�[jhkZxsmxky�\]eZaZ�iZkkb\ghklv�djmighc�ju[u��Djhf_�lh]h��lZg_p�qbklbevsbdZ�^Z_l�kZ[e_am[hc�[e_ggb�rZgkihemqblv� \u]h^m� hl� hibkZggh]h� jblmZeZ� qbkldb�� ;e_ggb� ih^oh^bl� d djmighfm� obsgbdm�dhibjmy� \heghh[jZagu_� ^\b`_gby� lZgpZ� qbklbevsbdZ� b Z\lhfZlbq_kdb� \uau\Zy� kihdhcgmx�g_ih^\b`gmx� iham� [hevrhc� ju[u�� AZl_f�� \ iheghf� khhl\_lkl\bb� kh� k\hbf� gZa\Zgb_f�kZ[e_am[Zy� [e_ggb� [ukljh� \uju\Z_l� dmkhd� fykZ� wlhc� djmighc� ju[u� b klj_f]eZ\� [jhkZ_lkyijhqv��g_�^h`b^Zykv��ihdZ�__ bkim]ZggZy�`_jl\Z�ijb^_l�\ k_[y��(LEO�(LEHVIHOGW� ������IjZdlbq_kdb� \k_� nhjfu� `bagb�� \iehlv� ^h� kZfuo� ijbfblb\guo� iZlh]_gguofbdjhhj]Zgbafh\�� bf_xl� k\hbo� fbfbdjbjmxsbo�� ³Mfgu_´� [Zdl_jbb� b \bjmku�� kbfmebjmyk\hckl\Z� g_h[oh^bfuo� ^ey� ghjfZevghc� `bag_^_yl_evghklb� ]hjfhgh\� beb� iblZl_evguo\_s_kl\��fh]ml�ijhgbdZlv�\ a^hjh\u_�de_ldb�hj]ZgbafZ�ohaybgZ��< j_amevlZl_�a^hjh\u_�de_ldbih� k\h_c� ³gZb\ghklb´�gZqbgZxl� dmevlb\bjh\Zlv� \ k_[_� \ha[m^bl_e_c� lZdbo� aZ[he_\Zgbc�� dZd[_r_gkl\h��fhghgmde_ha��]jbii �*RRGHQRXJK��������Ih^h[gh_�ih\_^_gb_�\klj_qZ_lky��d kh`Ze_gbx��b \�q_eh\_q_kdbo�^`mg]eyo��Kj_^b�ex^_clZd`_�_klv�wdkiemZlZlhju��dhlhju_�bfblbjmxl�q_jlu�b]jZxsb_�jhev�kimkdh\h]h�djxqdZ�^ey[hevrbgkl\Z�ba�gZk��< hlebqb_�hl�ih\_^_gby�ij_^klZ\bl_�e_b�^jm]bo�\b^h\��dhlhjh_�\ hkgh\ghfy\ey_lky�k_jb_c�bgklbgdlb\guo�j_Zdpbb�gZrb�Z\lhfZlbq_kdb_� aZibkb�h[uqgh�bf_xl�\ k\h_chkgh\_� ikboheh]bq_kdb_� ijbgpbiu� beb� kl_j_hlbiu�� dhlhju_� fu� ijbmq_gu� ijbgbfZlv�� Wlb



ijbgpbiu� jZaebqZxlky� ih� k\h_c� kbe_�� g_dhlhju_� ba� gbo� kihkh[gu� hdZau\Zlv� \ujZ`_ggh_\ebygb_� gZ� q_eh\_q_kdb_� ^_ckl\by�� Fu� ih^\_j]Z_fky� \ha^_ckl\bx� kl_j_hlbih\� k jZgg_]h^_lkl\Z�� b hgb� gZ� ijhly`_gbb� \k_c� `bagb� lZd� g_hlklmigh� ij_ke_^mxl� gZk� qlh� fu� j_^dhihklb]Z_f�bo�\eZklv��H^gZdh�dZ`^uc�lZdhc�ijbgpbi�fh`_l�[ulv�h[gZjm`_g�b bkihevah\Zg�dZdhjm^b_�Z\lhfZlbq_kdh]h�\ebygby�Kms_kl\m_l� ]jmiiZ� ex^_c�� dhlhju_� hq_gv� ohjhrh� agZxl�� ]^_� e_`Zl� hjm^byZ\lhfZlbq_kdh]h�\ebygby��b dhlhju_�j_]meyjgh�b mf_eh�ijbf_gyxl�bo��qlh[u�^h[blvky�lh]h�q_]h� hgb� ohlyl�� LZdb_� ex^b� b^ml� hl� h^ghc� khpbZevghc� \klj_qb� d ^jm]hc� lj_[my� hl� ^jm]bomklmihd�k\hbf�`_eZgbyf�ijbq_f�bo�mki_o�ihjZabl_e_g��K_dj_l�wlh]h�mki_oZ�aZdexqZ_lky�\ lhf�dZd� hgb� nhjfmebjmxl� k\hb� lj_[h\Zgby�� dZd� hgb� \hhjm`Zxl� k_[y� l_f� beb� bguf� hjm^b_f\ebygby� ba� qbkeZ� kms_kl\mxsbo� \ jZfdZo� khpbZevgh]h� hdjm`_gby�� ³Ijhn_kkbhgZemmklmiqb\hklb�� fh`_l� ihlj_[h\Zlvky� \k_]h� ebrv� h^gh� ijZ\bevgh� \u[jZggh_� keh\h�� dhlhjh_³\dexqbl�� \gmljb� gm`gh]h� q_eh\_dZ� aZibkv� Z\lhfZlbq_kdh]h� ih\_^_gby�� B ih\_jvl_�wdkiemZlZlhju� ex^_c� [ukljh� mqZlky� ba\e_dZlv� \u]h^m� ba� gZr_c� l_g^_gpbb� f_oZgbq_kdbj_Z]bjh\Zlv� gZ� \g_rgb_� jZa^jZ`bl_eb� \ khhl\_lkl\bb� k h[sbfb� ikboheh]bq_kdbfbijbgpbiZfb�Ihfgbl_� fhx� ih^jm]m� ²� \eZ^_ebpm� x\_ebjgh]h� fZ]ZabgZ�� Ohly� \ i_j\uc� jZa� hgZihemqbeZ�g_h`b^Zggh�[hevrmx�ijb[uev�kemqZcgh��_c�ihlj_[h\Zehkv�g_fgh]h�\j_f_gb��qlh[ugZqZlv�bkihevah\Zlv�kl_j_hlbi�³^hjh]h_� �ohjhr__��\ k\hbo�p_eyo�j_]meyjgh�b ij_^gZf_j_ggh�L_i_jv�\h�\j_fy�lmjbklbq_kdh]h�k_ahgZ�hgZ�iulZ_lky�mkdhjblv�ijh^Z`m�hl^_evguo�ij_^f_lh\�dhlhju_� ljm^gh� [ueh� k[ulv� iml_f� kms_kl\_ggh]h� ih\ur_gby� bo� p_gu�� Fhy� ih^jm]Zml\_j`^Z_l��qlh�lZdh_�ih\ur_gb_�p_g�ihjZabl_evgh�wnn_dlb\gh��Dh]^Z�kl_j_hlbi�kjZ[Zlu\Z_l\ hlghr_gbb� gbq_]h� g_� ih^haj_\Zxsbo� hlimkdgbdh\� ²� Z wlh� qZklh� kemqZ_lky�� j_amevlZlhf[u\Z_l�]jhfZ^guc�jZaf_j�ijb[ueb��B ^Z`_�dh]^Z�ohjhrh�hleZ`_gguc�f_oZgbaf�ih�dZdbf�eb[hijbqbgZf� ^Z_l� k[hc�� hgZ� fh`_l� ihf_lblv� g_dmie_gguc� ij_^f_l� gZ^ibkvx� ³Kgb`_gh� k ´� bijh^Zlv� _]h� ih� i_j\hgZqZevghc� p_g_�� \k_� lZdb� ba\e_dZy� ihevam� ba� kl_j_h� lbiZ� ³^hjh]h_�  ohjhr__´�Fhy�ih^jm]Z�g_�y\ey_lky�hjb]bgZevghc�\ wlhf�bkihevah\Zgbb�fukebl_evgh]h�kl_j_hlbiZ³^hjh]h_� �ohjhr__´�^ey�aZfZgb\Zgby�\ eh\mrdm�klj_fysboky�aZdexqblv�k^_edm��E_h�Jhkl_gijb\h^bl�ijbf_j�[jZlv_\�>jm[_d�Kb^Z�b =Zjjb��dhlhju_�\eZ^_eb�fZ]Zabghf�fm`kdh]h�ieZlvyih�khk_^kl\m�k Jhkl_ghf�\ lh�\j_fy�dh]^Z�hg�[ue�j_[_gdhf�\ �����_ ]h^u��<kydbc�jZa��dh]^Z�mijh^Z\pZ��Kb^Z��ihy\eyeky�gh\uc�ihl_gpbZevguc�ihdmiZl_ev��ijbf_jb\Zxsbc�dhklxfu�i_j_^fZ]Zabgguf� ljxfh�� hg�gZimkdZe�gZ� k_[y� \b^� q_eh\_dZ��bf_xs_]h�ijh[e_fu� kh� kemohf�b \h\j_fy�jZa]h\hjZ�g_h^ghdjZlgh�ijhkbe�deb_glZ�]h\hjblv�k gbf�ih]jhfq_��DZd�lhevdh�ihdmiZl_evgZoh^be�dhklxf��dhlhjuc�_fm�gjZ\beky��b kijZrb\Ze�h p_g_��Kb^�h[jZsZeky�d [jZlm��]eZ\ghfmlhj]h\pm� fm`kdbf� ieZlv_f�� djbqZ� \ ]em[v� dhfgZlu� ³=Zjjb�� kdhevdh� klhbl� wlhl� dhklxf"´Hlju\Zykv�hl�k\h_c�jZ[hlu�²�b qj_a\uqZcgh�ij_m\_ebqb\Zy�bklbggmx�p_gm�dhklxfZ��=Zjjbh[uqgh�hl\_qZe��³Wlhl�ij_djZkguc�dhklxf�ba�qbklhc�r_jklb�klhbl�khjhd�^\Z�^heeZjZ´��>_eZy\b^�� qlh� hg� g_� jZkkeurZe�� b ijbdeZ^u\Zy� jmdm� d mom�� Kb^� kijZrb\Ze� kgh\Z�� =Zjjb� hiylvhl\_qZe�³Khjhd�^\Z�^heeZjZ´��< wlhl�fhf_gl�Kb^�ih\hjZqb\Zeky�d ihdmiZl_ex�b khh[sZe��³Hg]h\hjbl��qlh�dhklxf�klhbl�^\Z^pZlv�^\Z�^heeZjZ´��;hevrbgkl\h�ex^_c�h[uqgh�ki_rbeb�dmiblv



dhklxf�b \u[jZlvky�ba�fZ]ZabgZ�kh�k\h_c�³^hjh]h_� �ohjhr__´�ihdmidhc��ij_`^_�q_f�[_^gucKb^�h[gZjm`bl�k\hx�³hrb[dm´�
>@BM�>@BLKMKms_kl\m_l�g_kdhevdh�Zki_dlh\�hjm^bc�Z\lhfZlbq_kdh]h�\ebygby��dhlhju_�[m^ml�hibkZgu\ wlhc�dgb]_��Fu�m`_�h[km^beb�^\Z�ba�gbo�²�ihqlb�f_oZgbq_kdbc�ijhp_kk��[eZ]h^Zjy�dhlhjhfmfh`_l�[ulv�aZ^_ckl\h\ZgZ�kbeZ�wlbo�hjm^bc��b \ul_dZxsZy�hlkx^Z�\hafh`ghklv�wdkiemZlZpbbwlhc� kbeu� ex[uf�� dlh� agZ_l�� dZd� ³gZ`Zlv� gZ� gm`gmx� dghidm´�� Lj_lbc� Zki_dl� hljZ`Z_l� lh�dZdbf� h[jZahf� hjm^by� Z\lhfZlbq_kdh]h� \ebygby� ³h^Ze`b\Zxl´� k\hx� kbem� l_f�� dlh� bfbihevam_lky��>_eh�\ lhf��qlh� wlb�hjm^by�\h\k_�g_�ihoh`b�gZ�gZ[hj� ly`_euo�^m[bghd�� hgb�g_kem`Zl�^ey�y\gh]h�aZim]b\Zgby�^jm]bo�ex^_c�k p_evx�bo�ih^qbg_gby�Ijhp_kk� gZfgh]h� keh`g__� b ^_ebdZlg__�� IjZ\bevgh� ihevamxs_fmky� hjm^byfbZ\lhfZlbq_kdh]h�\ebygby�\jy^�eb�ijb^_lky�gZijy]Zlv�ohlv�h^bg�fmkdme��qlh[u�^h[blvky�k\h_]h�<k_��qlh� lj_[m_lky�� wlh�gZ`Zlv� kimkdh\hc� djxqhd� ]jhfZ^guo� aZiZkh\� \ebygby��qlh[u�fh`gh[ueh� bkihevah\Zlv� bo� ^ey� ^hklb`_gby� ihklZ\e_gghc� p_eb�� < wlhf� kfuke_� ^Zgguc� ih^oh^ihoh`�gZ�yihgkdbc�\b^�[h_\h]h�bkdmkkl\Z��gZau\Z_fuc�^`bm�^`blkm��@_gsbgZ��ijZdlbdmxsZy^`bm�^`blkm�� h[uqgh� ijbf_gy_l� k\hx� kbem� ijhlb\� hiihg_glZ� lhevdh� fbgbfZevgh�� <f_klhwlh]h�hgZ�bkihevam_l�kbem�ly`_klb��kbkl_fm�juqZ]h\��dbg_lbq_kdmx�wg_j]bx�b kbem�bg_jpbb�?keb�`_gsbgZ� agZ_l�� dZd�b ]^_� ke_^m_l�ijbf_gblv�gm`gu_� kbeu�� hgZ� e_]dh�fh`_l�ih[_^blvnbabq_kdb�[he__� kbevgh]h� khi_jgbdZ��Lh�`_� kZfh_�fh`gh� kdZaZlv�b ijh� l_o�� dlh�bkihevam_lhjm^by�Z\lhfZlbq_kdh]h�\ebygby��dhlhju_�gZoh^ylky�\hdjm]�gZk��WdkiemZlZlhju�ex^_c�fh]mlijbf_gylv� wlb� hjm^by�� ijbeZ]Zy� hq_gv� fZeh� kh[kl\_gguo� mkbebc� Wlh� ^Z_l� bf� \Z`gh_^hihegbl_evgh_� ij_bfms_kl\h� ²� kihkh[ghklv� fZgbimebjh\Zlv� [_a� \b^bfh]h� ijhy\e_gbyfZgbimebjh\Zgby��>Z`_� kZfb�`_jl\u� kdehggu� jZkkfZljb\Zlv� k\hx� mklmiqb\hklv� kdhj__� dZdij_^hij_^_e_ggmx�^_ckl\b_f�_kl_kl\_gguo�kbe��g_`_eb�dZd�ijhy\e_ggmx�[eZ]h^Zjy�aZfukeZfq_eh\_dZ��dhlhjuc�ihemqZ_l�\u]h^m�hl�wlhc�mklmiqb\hklb�JZkkfhljbf�dhgdj_lguc�ijbf_j��< q_eh\_q_kdhf�\hkijbylbb�\Z`gmx�jhev�b]jZ_l�ijbgpbidhgljZklZ�� dhlhjuc� \eby_l� gZ� lh�� dZdhc� fu� \b^bf� jZagbpm� f_`^m� ^\mfy� \_sZfb�ij_^klZ\e_ggufb� h^gZ� aZ� ^jm]hc�� Ijhs_� ]h\hjy�� _keb� \lhjhc� ij_^f_l� y\gh� hlebqZ_lky� hli_j\h]h��fu�[m^_f�kdehggu�ij_m\_ebqb\Zlv�bo�jZaebqb_��Ihwlhfm�_keb�fu�kgZqZeZ�ih^gbf_fe_]dbc�ij_^f_l��Z aZl_f�²�ly`_euc��fu�[m^_f�hp_gb\Zlv�\lhjhc�ij_^f_l�dZd�[he__�ly`_euc�q_f�_keb�[u�fu�ih^gyeb�_]h��g_�iulZykv�kgZqZeZ�ih^gylv�e_]dbc��Ijbgpbi�dhgljZklZ�ijbf_gbfijZdlbq_kdb�dh�\k_f�\b^Zf�\hkijbylby��?keb�fu�gZ�\_q_jbgd_�[_k_^m_f�k djZkb\hc�`_gsbghc�Z aZl_f�d gZf�ijbkh_^bgy_lky�g_ijb\e_dZl_evgZy��lh� wlZ�\lhjZy�`_gsbgZ�[m^_l�dZaZlvky�gZf_s_�f_g__�ijb\e_dZl_evghc��q_f�hgZ�_klv�gZ�kZfhf�^_e_�Bkke_^h\Zgby��ijh\_^_ggu_�\ mgb\_jkbl_lZo�rlZlh\�:jbahgZ�b FhglZgZ��ih�dZaZeb��qlhfu� fh`_f� [ulv� g_^hklZlhqgh� m^h\e_l\hj_gu� nbabq_kdhc� ijb\e_dZl_evghklvx� gZrbokh[kl\_gguo�\haex[e_gguo�lhevdh�ba�aZ�lh]h��qlh�ihimeyjgu_�kj_^kl\Z�fZkkh\hc�bgnhjfZpbb[hf[Zj^bjmxl�gZk�h[jZaZfb�g_j_Zevgh�ijb\e_dZl_evguo�fh^_e_c��< oh^_�h^gh]h�bkke_^h\Zgbyklm^_glu� dhee_^`Z� hp_gb\Zeb� bf_xs_]h� kj_^gxx� \g_rghklv� ij_^klZ\bl_ey



ijhlb\hiheh`gh]h� iheZ� dZd� f_g__� ijb\e_dZl_evgh]h�� _keb� i_j_^� wlbf� ijhkfZljb\Zebj_deZfgu_� h[ty\e_gby� \ ihimeyjguo� `mjgZeZo�� Ijb� ijh\_^_gbb� ^jm]h]h� bkke_^h\Zgbyfm`qbgu�� `b\msb_� \ h[s_`blbb� dhee_^`Z�� hp_gb\Zeb� ih� nhlh]jZnbb� \g_rghklvihl_gpbZevghc�ih^jm]b��Hp_gdZ�l_o��dlh�^_eZe�wlh��h^gh\j_f_ggh�kfhljy�ih�l_e_\bahjm�wibah^l_e_\babhggh]h�k_jbZeZ� ³:g]_eu�QZjeb´ �&KDUOLH
V�$QJHOV�� [ueZ�g_kdhevdh�gb`_�hp_gdb�l_o�dlh�kfhlj_e�^jm]h_�rhm��Hq_\b^gh��g_h[udgh\_ggZy�djZkhlZ�dbgha\_a^��b]jZxsbo� �Zg]_eh\´�^_eZeZ�g_agZdhfdm�f_g__�ijb\e_dZl_evghc�\ ]eZaZo�fm`qbg �.HQQFN 	 *X�WLHUUHV� �����
�
�Wlb�Z\lhju�ij_^mij_`^Zxl�qlh�g_j_Zebklbqgh�djZkb\u_�ex^b�bah[jZ`_gbyfb�dhlhjuoi_kljyl�kljZgbpu�ihimeyjguo�]Za_l�b `mjgZeh\��Zdl_ju�Zdljbku�fh^_eb��fh]ml�aZklZ\blv�gZkbkiulu\Zlv�g_�m^h\e_l\hj_gghklv�\b^hf�hdjm`Zxsbo�ex^_c�bf_xsbo�h[uqgmx�\g_rghklv��<h^ghc�ba�k\hbo�ihke_^�gbo�jZ[hl�wlb�Z\lhju�b^ml�_s_�^Zevr_�b ihdZau\Zxl�qlh�dh]^Z�ex^bh[jZsZxl� \gbfZgb_� gZ� ij_m\_ebq_ggmx� k_dkmZevgmx� ijb\e_dZl_evghklv� h[gZ`_gguo� l_enhlh]jZnbb�dhlhjuo�ihf_sZxlky�gZ�kljZgbpZo�lZdbo�`mjgZeh\�dZd� ³Iewb[hc��b �Iewc]_je��3OD\ER\� 3OD\JLUO� wlb� ex^b�ihemqZxl�f_gvr__� m^h\e_l\hj_gb_� hl� k_dkmZevguo� dhglZdlh\� khk\hbfb�kmijm]Zfb�beb�iZjlg_jZfb �.HQQFN�*XWLHUUHV�DQG*ROGEHUJ ������< ikbohnbabq_kdbo�eZ[hjZlhjbyo�bgh]^Z�ijh\h^blky�ke_^mxsZy�^_fhgkljZpby�dhgljZklZ\ \hkijbylbb�� DZ`^uc� klm^_gl� ih� hq_j_^b� kZ^blky� i_j_^� lj_fy� \_^jZfb� k \h^hc� ²� h^ghoheh^gh_�� ^jm]h_� k \h^hc� dhfgZlghc� l_fi_jZlmju� b lj_lv_� ]hjyq__��Ihke_� lh]h� dZd� klm^_glhimklbe� h^gm� jmdm� \ oheh^gmx� \h^m� Z ^jm]mx�²� \ ]hjyqmx�� _fm� ij_^eZ]Zxl� h^gh\j_f_gghihf_klblv� h[_� jmdb� \ l_ieh\Zlmx� \h^m�� <a]ey^�� \ujZ`Zxsbc� bamfe_ggh_� aZf_rZl_evkl\h�]h\hjbl�kZf�aZ�k_[y�ohly�h[_�jmdb�gZoh^ylky�\ h^ghf�b lhf�`_�\_^j_��jmdZ��dhlhjZy�[ueZ�^hwlh]h�\ oheh^ghc�\h^_��hsmsZ_lky�lZd��lhqgh�hgZ�l_i_jv�\ ]hjyq_c�\h^_��\ lh�\j_fy�dZd�lZ�jmdZ�qlh�[ueZ�\ ]hjyq_c�\h^_��hsmsZ_lky�dZd�gZoh^ysZyky�l_i_jv�\ oheh^ghc�\h^_��>_eh�\ lhf��qlhh^gZ�b lZ�`_�\_sv�²�\ ^Zgghf�kemqZ_�\h^Z�dhfgZlghc�l_fi_jZlmju�²�fh`_l�dZaZlvky�jZaghc�\aZ\bkbfhklb�hl�ij_^r_kl\mxs_c�kblmZpbb�Fh`_l_� [ulv� m\_j_gu�� qlh� wlh� ij_djZkgh_� fZe_gvdh_� hjm^b_� \ebygby�� h[_ki_qb\Z_fh_ijbgpbihf� dhgljZklZ�� g_� hklZ_lky� g_\hklj_[h\Zgguf�� =jhfZ^gh_� ij_bfms_kl\h� wlh]hijbgpbiZ�aZdexqZ_lky�g_�lhevdh�\ lhf��qlh�hg�wnn_dlb\gh�jZ[hlZ_l��gh�lZd`_�b \�lhf��qlh�_]hbkihevah\Zgb_�ijZdlbq_kdb�g_�ih^^Z_lky�h[gZjm`_gbx��L_�dlh�ohq_l�ijbf_gblv�gZ�ijZdlbd_ijbgpbi� dhgljZklZ� fh]ml� k^_eZlv� wlh� [_a� dZdh]h� eb[h� y\gh]h� kljmdlmjbjh\Zgby� kblmZpbb�Jhagbqgu_�lhj]h\pu�ldZgyfb�b h^_`^hc�y\eyxlky�ohjhrbf�ijbf_jhf��Ij_^iheh`bf�q_eh\_d\oh^bl�\ n_r_g_[_evguc�fZ]Zabg�^ey�fm`qbg�b ]h\hjbl��qlh�ohq_l�dmiblv�dhklxf� ljhcdm�bk\bl_j��?keb�[u�\u�[ueb�ijh^Z\phf�qlh�[u�\u�ihdZaZeb�ihdmiZl_ex�kgZqZeZ��qlh[u�aZklZ\blv_]h� gZ\_jgydZ� ihljZlblv� [hevr_� ^_g_]"� <eZ^_evpu� fZ]Zabgh\� h^_`^u� j_dhf_g^mxl� k\h_fmi_jkhgZem� kgZqZeZ� ijh^Z\Zlv� [he__� ^hjh]b_� ij_^f_lu�� A^jZ\uc� kfuke� fh`_l� ih^kdZau\Zlvh[jZlgh_�_keb�q_eh\_d�lhevdh�qlh�ihljZlbe�fZkkm�^_g_]��qlh[u�ijbh[j_klb�dhklxf��hg�fh`_lhldZaZlvky� hl� ihdmidb� k\bl_jZ�� Gh� lhj]h\pu� h^_`^hc� agZxl� emqr_�� Hgb� \_^ml� k_[y� \khhl\_lkl\bb�k ijbgpbihf�dhgljZklZ�kgZqZeZ�ijh�^Zcl_�dhklxf��ihlhfm�qlh�dh]^Z�^_eh�^hc^_l^h� k\bl_jh\�� ^Z`_� ^hjh]bo�� bo� p_gu� g_� [m^ml� dZaZlvky� q_j_kqmj� \ukhdbfb� gZ� nhg_� p_gdhklxfh\��Q_eh\_d�fh`_l�\gmlj_gg_�khijhlb\eylvky�ljZl_����^heeZjh\�gZ�k\bl_j��gh�_keb�hglhevdh�qlh�dmibe�dhklxf�aZ� ����^heeZjh\��k\bl_j�aZ� ���^heeZjh\�g_�ihdZ`_lky�_fm�kebrdhf



^hjh]bf�� Lhl� `_� kZfuc� ijbgpbi� ijbf_gbf� d q_eh\_dm�� dhlhjuc� ohq_l� dmiblv� Zdk_kkmZju�jm[Zrdm�� lmneb�� j_f_gv�� d gh\hfm� dhklxfm�� <hij_db� \a]ey^m� k ihabpbb� a^jZ\h]h� kfukeZ�nZdlu�ih^l\_j`^Zxl�^_ckl\_gghklv�ijbgpbiZ�dhgljZklZ��DZd�ml\_j`^Zxl�lhj]h\u_�ZgZeblbdbMblgb�� Om[bg� b Fwjnb� \ dgb]_� ³Gh\Zy� ikboheh]by� m[_`^_gby� b agZq_gb_� fhlb\Zpbb� ijbijh^Z`_´ �:KLWQH\��+XELQ 	 0XUSK\��7KH�1HZ�3V\FKRORJ\�RI�3HUVXDVLRQ�DQG�0RWLYDWLRQ�LQ�6HOOLQJ�������� ³bgl_j_kgh��qlh�^Z`_� dh]^Z�q_eh\_d� \oh^bl� \ fZ]Zabg� h^_`^u� k q_ldhc�p_evx� dmiblvdhklxf�� hg� ihqlb� \k_]^Z� ieZlbl� [hevr_ aZ� ex[u_� Zdk_kkmZju�� dhlhju_� ihdmiZ_l�� _keb� hgihdmiZ_l�bo�ihke_ ijbh[j_l_gby�dhklxfZ��Z g_�^h�wlh]h´�>ey� lhj]h\p_\� ]hjZa^h� ijb[uevg__� kgZqZeZ� ij_^klZ\eylv� ^hjh]b_� ij_^f_lu� lZd`_� bihlhfm�� qlh� _keb� wlh]h� g_� ^_eZlv�� ijbgpbi� dhgljZklZ� klZg_l� Zdlb\gh� jZ[hlZlv� ijhlb\� gbo�Ij_^klZ\e_gb_� kgZqZeZ� g_^hjh]h]h� ij_^f_lZ� k ihke_^mxsbf� ihdZahf� ^hjh]h]h� ijb\_^_l� dlhfm��qlh�^hjh]hc�ij_^f_l�\ j_amevlZl_�ihdZ`_lky�ihdmiZl_ex�_s_�[he__�^hjh]bf�²�_^\Z�ebwlh� `_eZl_evgh� ^ey� [hevrbgkl\Z� lhj]mxsbo� hj]ZgbaZpbc�� Ihwlhfm� ZgZeh]bqgh� lhfm�� dZdfh`gh� k^_eZlv� lZd�� qlh[u� h^gh� b lh� `_� \_^jh� \h^u� dZaZehkv� oheh^g__� beb� ]hjyq__� \aZ\bkbfhklb� hl� l_fi_jZlmju� \h^u�� ij_^klZ\e_gghc� jZg__��fh`gh� ³aZklZ\blv´� p_gm� h^gh]h� blh]h�`_� ij_^f_lZ� \u]ey^_lv� [he__� \ukhdhc� beb� [he__� gbadhc� \ aZ\bkbfhklb� hl� p_gu� jZg__ij_^klZ\e_ggh]h�ij_^f_lZ�Mfgh_�bkihevah\Zgb_�ijbgpbiZ�dhgljZklZ�\hkijbylby�gbdhbf�h[jZahf�g_�h]jZgbqb\Z_lkylhj]h\e_c�h^_`^hc��Y klhedgmeky�k f_lh^bdhc��dhlhjZy�hkgh\u\Z_lky�gZ�wlhf�ijbgpbi_��dh]^Zbkke_^h\Ze� lZdlbdm� ³\gmr_gby� mklmiqb\hklb´� dhfiZgbc�ih� lhj]h\e_�g_^\b`bfhklvx��Qlh[u³gZmqblv�f_gy��qlh�d q_fm´��ij_^klZ\bl_ev�dhfiZgbb�khijh\h`^Ze�f_gy�\h�\j_fy�ihdZaZ�^hfh\i_jki_dlb\guf� ihdmiZl_eyf�� Ijh^Z\_p� ²� fu� fh`_f� gZau\Zlv� _]h� Nbehf� ²� ^he`_g� [ueihagZdhfblv�f_gy�k hkgh\Zfb�[bag_kZ��qlh[u�ihfhqv�\ i_jbh^�ijb\udZgby��<kdhj_�y aZf_lbe�qlh�dh]^Z�[u�Nbe�gb�ijbklmiZe�d ihdZam�deb_glZf�ihl_gpbZevguo�ihdmihd��hg�h[uqgh�gZqbgZek iZju�g_ih^oh^ysbo�^hfh\��Y kijhkbe�_]h�h[�wlhf��b hg�jZkkf_yeky��Wlb�^hfZ�[ueb�l_f��qlhhg�gZa\Ze�kh[kl\_gghklvx�³^ey�ihdZaZ´��DhfiZgby�\dexqZ_l�h^bg�^\Z�aZims_gguo�^hfZ�\ k\hbkibkdb�� ijbq_f� y\gh� aZ\urZy� bo� p_gm�� Wlb� ^hfZ� ij_^gZagZq_gu� g_� ^ey� lh]h�� qlh[u� [ulvijh^Zggufb�ihdmiZl_eyf��Z ^ey�lh]h��qlh[u�lhevdh�ihdZau\Zlv�bo��lZd��qlh[u�i_jki_dlb\gZykh[kl\_gghklv� ba� dZlZeh]Z� dhfiZgbb� \ub]ju\ZeZ� hl� kjZ\g_gby��G_� \k_�rlZlgu_� khljm^gbdbihevah\Zebkv�ihdZagufb�^hfZfb��gh�\hl�Nbe�bfb�ihevah\Zeky��Hg�]h\hjbe��qlh�_fm�gjZ\blkygZ[ex^Zlv�� dZd� ³aZ]hjZxlky� ]eZaZ´� ex^_c�� dh]^Z� hg� ihdZau\Z_l� g_^\b`bfhklv�� dhlhjmx^_ckl\bl_evgh� ohq_l� bf� ijh^Zlv�� ihke_� lh]h�� dZd� hgb� m\b^_eb� aZims_ggu_� ^hfZ�gZihfbgZxsb_�]jm^m�oeZfZ�:\lhfh[bevgu_� ^be_ju� lZd`_� qZklh� bkihevamxl� ijbgpbi� dhgljZklZ�� Hgb� ^h`b^Zxlky�ihdZ�g_�[m^_l�^hklb]gmlZ�^h]h\hj_gghklv�hlghkbl_evgh�p_gu�gZ�gh\mx�fZrbgm��b lhevdh�ihke_wlh]h�ij_^eZ]Zxl�gZ�\u[hj�ij_^f_lu��dhlhju_�fh]ml�[ulv�^h[Z\e_gu��Ijb�aZdexq_gbb�k^_edbgZ� iylgZ^pZlv� lukyq� ^heeZjh\� khlgy� ^heeZjh\� gZ� dZdh_�gb[m^v� baebr_kl\h� \jh^_� jZ^bh )0\u]ey^bl� ijhklh� kf_rghc�� Lh� `_� kZfh_� [m^_l� kijZ\_^eb\h� ^ey� ^hjh]bo� Zdk_kkmZjh\� \jh^_lhgbjh\Zgguo� kl_dhe��^\hcguo� a_jdZe�^ey�[hdh\h]h� h[ahjZ�beb� ki_pbZevghc� hl^_edb� kZehgZfZrbgu��dhlhju_�ijh^Z\_p�fh`_l�ij_^eZ]Zlv�ihke_^h\Zl_evgh��Ljxd�aZdexqZ_lky�\ lhf��qlh[u^h[b\Zlvky�hl�ihdmiZl_ey�^hihegbl_evguo�ljZl�g_aZ\bkbfh�h^gZ�hl�^jm]hc��Ijb�wlhf�dZ`^Zy



hlghkbl_evgh� fZeZy� p_gZ� [m^_l� \u]ey^_lv� \ub]jurgh� gZ� nhg_� m`_� hij_^_e_gghc� ]hjZa^h[hevr_c�aZljZlu��DZd�fh`_l�ih^l\_j^blv�\_l_jZg�²�ihdmiZl_ev�fZrbg��hdhgqZl_evgZy�p_gZ�\hfgh]hf� aZ\bkbl� hl� ^h[Z\e_gby� jZaebqguo� dZ`msboky� imklydZfb� ij_^f_lh\��< lh� \j_fy� dZdihdmiZl_ev� klhbl� k ih^ibkZgguf�dhgljZdlhf�\ jmdZo�� m^b\eyykv� lhfm��qlh�ijhbkoh^bl��b g_gZoh^y� gbdh]h�� djhf_� k_[y�� dh]h� fh`gh� [ueh� [u� h[\bgblv�� Z\lhfh[bevguc� ^be_j� obljhmeu[Z_lky�ih^h[gh�fZkl_jm�^`bm�^`blkm�
DhgljZkl�\hkijbylby�b mqZsZyky�dhee_^`Z�>hjh]b_�fZfZ�b iZiZ�K l_o�ihj�dZd�y m_oZeZ�\ dhee_^`��y [ueZ�g_[j_`gZ�\ gZibkZgbb�ibk_f��Y kh`Ze_x�h lhf�qlh�[ueZ�g_\gbfZl_evgZ��b h�lhf��qlh�g_�ibkZeZ�^h�kbo�ihj��Y khh[sm�\Zf�k_cqZk�h[h�\k_f��qlhijhbahreh��gh�i_j_^�l_f��dZd�\u�ijh^he`bl_�ql_gb_��ih`ZemcklZ��ky^vl_��<u�g_�[m^_l_�qblZlv^Zevr_��ihdZ�g_�ky^_l_��ohjhrh"Gm��k_cqZk�y qm\kl\mx�k_[y�\iheg_�ohjhrh��I_j_ehf�q_j_iZ�b khljyk_gb_�fha]Z��dhlhju_�yihemqbeZ�� dh]^Z� \uiju]gmeZ� ba� hdgZ� k\h_]h� h[s_`blby� \ lhl� fhf_gl�� dh]^Z� lh� aZ]hj_ehkv\kdhj_�ihke_�fh_]h�ijb_a^Z�kx^Z��l_i_jv�ihqlb�\ue_q_gu��Y ijh\_eZ�^\_�g_^_eb�\ [hevgbp_�bl_i_jv�fh]m�\b^_lv�ihqlb�ghjfZevgh��b ]heh\gu_�[heb�[u\Zxl�lhevdh�jZa�\ ^_gv��D kqZklvx�ih`Zj�y h[s_`blbb�b fhc�iju`hd�m\b^_e�^_`mjguc�hi_jZlhj�]Zah\hc�klZgpbb��jZkiheh`_gghcjy^hf� k h[s_`blb_f�� b bf_ggh� hg� iha\hgbe� \ ih`Zjguc� hl^_e� b \ua\Ze� kdhjmx� ihfhsv�Djhf_�lh]h��hg�gZ\_sZe�f_gy�\ [hevgbp_��b ihkdhevdm�fg_�[ueh�g_]^_�`blv�ihke_�ih`ZjZ��hg[ue�^hklZlhqgh�^h[j��qlh[u�ij_^eh`blv�fg_�jZa^_eblv�k gbf�_]h�dhfgZlm��< ^_ckl\bl_evghklbwlh�ihemih^\ZevgZy�dhfgZlZ��gh�hgZ�^h\hevgh�fbeZ��Hg�qm^_kguc�iZj_gv��fu�\ex[bebkv�^jm]�\^jm]Z�b kh[bjZ_fky�ih`_gblvky��Fu�ihdZ�g_�gZagZqbeb�lhqgmx�^Zlm��gh�k\Z^v[Z�[m^_l�^h�lh]h�dZd�fhy�[_j_f_gghklv�klZg_l�aZf_lghc�>Z��fZfZ�b iZiZ��y [_j_f_ggZ��Y agZx��qlh�\u�f_qlZ_l_�klZlv�^_^mrdhc�b [Z[mrdhc�b qlh\u�jZ^mrgh�ijbf_l_�j_[_gdZ�b hdjm`bl_�_]h�lhc�`_�ex[h\vx��ij_^Zgghklvx�b g_`ghc�aZ[hlhc�dZdbfb�hdjm`Zeb�f_gy�\ ^_lkl\_��IjbqbgZ�aZ^_j`db�aZdexq_gby�gZr_]h�[jZdZ�khklhbl�\ lhf�qlh� fhc� ^jm]� ih^o\Zlbe� g_agZqbl_evgmx� bgn_dpbx�� dhlhjZy� f_rZ_l� gZf� k^Zlv� ^h[jZqgu_ZgZebau�djh\b��Z y�g_hklhjh`gh�aZjZabeZkv�hl�g_]h��Y m\_j_gZ��qlh�\u�\klj_lbl_�fh_]h�^jm]Z�kjZkijhkl_jlufb�h[tylbyfb��Hg�^h[juc�b ohly�g_�hq_gv�h[jZah\Zgguc��gh�aZlh�ljm^hex[b\uc�L_i_jv��ihke_� lh]h� dZd� y khh[sbeZ� \Zf�� qlh� kemqbehkv�� ohqm� \Zf� kdZaZlv�� qlh� ih`ZjZ� \h[s_`blbb�g_�[ueh��m f_gy�g_�[ueh�khljyk_gby�fha]Z�b i_j_ehfZ�q_j_iZ��y g_�[ueZ�\ [hevgbp_�y g_�[_j_f_ggZ��y g_�ihfhe\e_gZ��y g_�bgnbpbjh\ZgZ�b m�f_gy�g_l�^jm]Z��H^gZdh�y ihemqZxgbadb_�[Zeeu�ih�Zf_jbdZgkdhc�bklhjbb�b iehob_�hp_gdb�ih�obfbb�b ohqm��qlh[u�\u�kfhlj_ebgZ�wlb�hp_gdb�k fm^jhklvx�b kgbkoh^bl_evghklvx�<ZrZ�ex[ysZy�^hqv��Rwjhg�<hafh`gh�� Rwjhg� g_� kijZ\ey_lky� k obfb_c�� gh� hgZ� ihemqZ_l ³hlebqgh´� ihikboheh]bb�



HLQ?L�QBL:L?EY�ijhn_kkhjZ�dhee_^`Z�ba�HdeZohfu�³Fhc�^jm]��ijhn_kkbhgZevguc�ij_ih^Z\Zl_ev� l_ggbkZ��jZ[hlZe�mijZ\eyxsbf�fZ]Zabghfkihjllh\Zjh\�\ ij_klb`ghf�aZ]hjh^ghf�dem[_��H^gZ`^u�hg�kgbabe�p_gu�gZ�g_dhlhju_�lh\Zju�gZ^_ykv�ihkdhj__�bo� jZkijh^Zlv��H^gZdh� _]h� aZl_y�g_� m\_gqZeZkv� mki_ohf��< j_amevlZl_�fhc^jm]�j_rbe��qlh�fh`gh�kf_eh�ih^gylv�p_gu�^h�ij_`g_]h�mjh\gy��Hg�lZd�b ihklmibe�b \kdhj_ijh^Ze�ihqlb�\k_´�IJBF?Q:GB?� :<LHJ:� H[jZlbl_� \gbfZgb_� gZ� lh�� qlh�� ih^h[gh� ihdmiZl_eyfx\_ebjguo�ba^_ebc��wlh�[ueb�ex^b��dhlhju_�ohl_eb�[ulv�m\_j_ggufb��qlh�lh\Zju�ohjhrb_� <^Zgghf�kemqZ_�wlh�[ueb�qe_gu�dem[Z��ijh`b\Z\rb_�\ khk_^g_c�^_j_\g_��bf_\rb_�^hoh^�\ur_kj_^g_]h�mjh\gy�b ij_abjZ\rb_�^_r_\u_�ij_^f_lu��Y m\_j_g��qlh�hgb�^_ckl\h\Zeb� kh]eZkghijZ\bem� ³^_r_\h_�  � iehoh_´�� Ke_^m_l� hlf_lblv�� qlh� Zg]ebckdh_� keh\h ³FKHDS´ hagZqZ_l� g_lhevdh�³^_r_\uc´��gh�b ³bf_xsbc�g_\ukhdh_�^hklhbgkl\h´�<U<H>UWlheh]b�� bkke_^h\Zl_eb�� dhlhju_� bamqZxl� ih\_^_gb_� `b\hlguo� \ _kl_kl\_gghfhdjm`_gbb��h[jZlbeb�\gbfZgb_�gZ�lh��qlh�\ ih\_^_gbb�ij_^klZ\bl_e_c�fgh]bo�\b^h\�`b\hlguoqZklh� bf_xl� f_klh� `_kldb_� Z\lhfZlbq_kdb_� fh^_eb�� GZau\Z_fu_� `_kldh� nbdkbjh\Zggufbfh^_eyfb� �iZll_jgZfb�� ih\_^_gby�� wlb� Z\lhfZlbq_kdb_� ihke_^h\Zl_evghklb � ^_ckl\bbaZkem`b\Zxl� hkh[h]h� \gbfZgby�� ihkdhevdm� hgb� bf_xl� koh^kl\h� k hij_^_e_ggufZ\lhfZlbq_kdbf� �lbiZ� s_ed�� aZ`m``Zeh� j_Z]bjh\Zgb_f� ex^_c�� DZd� m ex^_c�� lZd� b m`b\hlguo� ^Zggu_� fh^_eb� ih\_^_gby�� dZd� ijZ\beh�� ijb\h^ylky� \ ^_ckl\b_� dZdbf� lh� h^gbfwe_f_glhf� bgnhjfZpbb�� WlZ� _^bgkl\_ggZy� ki_pbnbq_kdZy� q_jlZ� b]jZ_l� jhev� kimkdh\h]hdjxqdZ�� hgZ� qZklh� hdZau\Z_lky� hq_gv� p_gghc�� ihkdhevdm� iha\hey_l� bg^b\b^m� ijbgbfZlvijZ\bevgh_� j_r_gb_� [_a� lsZl_evgh]h� b ihegh]h� ZgZebaZ� \k_o� hklZevguo� we_f_glh\bgnhjfZpbb�\ dhgdj_lghc�kblmZpbb�Ij_bfms_kl\h� lZdh]h� kl_j_hlbigh]h� j_Z]bjh\Zgby� aZdexqZ_lky� \ _]h� wnn_dlb\ghklb� b³wdhghfbqghklb´� Z\lhfZlbq_kdb� j_Z]bjmy� gZ� g_kmsmx� hkgh\gmx� bgnhjfZpbx� q_jlm³kimkdh\hc� djxqhd´�� bg^b\b^� khojZgy_l� k\h_� \j_fy�� wg_j]bx� b mfkl\_gguc� ihl_gpbZe�G_^hklZldhf�lZdh]h�j_Z]bjh\Zgby�y\ey_lky�\hafh`ghklv�kh\_jr_gby�]emiuo�hrb[hd��dhlhju_fh]ml�^hjh]h�h[hclbkv��J_Z]bjmy�lhevdh�gZ�hl^_evguc�we_f_gl�^hklmighc�bgnhjfZpbb� �^Z`__keb� wlhl� we_f_gl� bf__l� dexq_\h_� agZq_gb_��� bg^b\b^� k [hevr_c� \_jhylghklvx� kh\_jrblhrb[dm�� hkh[_ggh� _keb� hg� j_Z]bjm_l� Z\lhfZlbq_kdb�� [_a� jZafure_gbc�� <_jhylghklvkh\_jr_gby�hrb[db�\hajZklZ_l�_s_�[hevr_��dh]^Z�^jm]b_�bg^b\b^u�klj_fylky�ba\e_qv�^ey�k_[y\u]h^m�� hj]Zgbamy� ^_eh� lZdbf� h[jZahf� �ihkj_^kl\hf� fZgbimebjh\Zgby� q_jlZfb� b]jZxsbfbjhev�kimkdh\uo�f_oZgbafh\���qlh[u�fh`gh�[ueh�\ugm^blv� ³`_jl\m´�kh\_jrblv�`_eZl_evgu_^ey�gbo�ihklmidb�\ g_ih^oh^ys__�^ey�wlbo�ihklmidh\�\j_fy�F_oZgbaf�mklmiqb\hklb� �ih[m`^_gb_�h^gh]h�q_eh\_dZ�ih^qbgblvky�lj_[h\Zgbx�^jm]h]h�fh`gh�ihgylv��_keb�mq_klv�kdehgghklv�ex^_c�d Z\lhfZlbq_kdhfm��hkgh\Zgghfm�gZ�kl_j_hlbiZoj_Z]bjh\Zgbx��Ij_^klZ\bl_eb� [hevrbgkl\Z� khpbZevguo� ]jmii� ³kha^Zeb´� gZ[hj� dZq_kl\� �beb



q_jl��� b]jZxsbo� jhev� kimkdh\uo� f_oZgbafh\� \ ijhp_kk_� ijhy\e_gby� mklmiqb\hklb�� lh� _klvgZ[hj�ki_pbnbq_kdbo�we_f_glh\�bgnhjfZpbb��dhlhju_�h[uqgh�³khh[sZxl´�gZf��qlh�kh]eZkb_�klj_[h\Zgb_f� \_jhylg__� \k_]h� y\ey_lky� ijZ\bevguf� b \u]h^guf��DZ`^uc� ba� wlbo� we_f_glh\bgnhjfZpbb� fh`_l� [ulv� bkihevah\Zg� \ dZq_kl\_� hjm^by� \ebygby�� qlh[u� ih[m^blv� ex^_ckh]eZkblvky�k lj_[h\Zgb_f�
DHGLJHEVGU?�<HIJHKU�Kh\_jr_ggh_�\eZ^_gb_�fZl_jbZehf���Qlh�ij_^klZ\eyxl�kh[hc�`_kldh�nbdkbjh\Zggu_�fh^_eb�ih\_^_gby�`b\hlguo"�Q_f�hgbihoh`b�gZ�g_dhlhju_�lbiu�j_Z]bjh\Zgby�ex^Hc"�Q_f�hgb�hlebqZxlky"���Qlh�^_eZ_l�Z\lhfZlbq_kdh_�j_Z]bjh\Zgb_�lZdbf�ijb\e_dZl_evguf"�LZdbf�hiZkguf"���Qlh�ij_^klZ\eyxl�kh[hc�hjm^by�Z\lhfZlbq_kdh]h�\ebygby"
Djblbq_kdh_�fure_gb_��� Ij_^iheh`bf�� qlh� \u� Z^\hdZl�� ij_^klZ\eyxsbc� `_gsbgm�� dhlhjZy� kehfZeZ� gh]m� \mgb\_jfZ]_� b ij_^ty\beZ� fZ]Zabgm� bkd� gZ� ������ ^heeZjh\� \ dZq_kl\_� \haf_s_gby� aZihg_k_ggu_� m[uldb��Bkihevamy� agZgb_�ijbgpbiZ� dhgljZklgh]h� \hkijbylby��qlh�[u� \u�fh]ebk^_eZlv�� qlh[u� aZklZ\blv� ijbky`guo� ihkqblZlv� ������ ^heeZjh\� jZamfghc� b ^Z`_� kebrdhfkdjhfghc�kmffhc"���DZjlhqdZ�k ijhkv[hc�h [eZ]hl\hjbl_evghklb �gZ�jbk������\u]ey^bl�^hklZlhqgh�h[uqgh�aZbkdexq_gb_f� kljZgghc� ihke_^h\Zl_evghklb� kmff� ih`_jl\h\Zgbc�� h dhlhjuo� ijhkyl�H[tykgbl_��ihq_fm�� kh]eZkgh�ijbgpbim� dhgljZklgh]h� \hkijbylby�� jZkiheh`_gb_�gZbf_gvr_ckmffu� \aghkZ� f_`^m� ^\mfy� [he__� djmigufb� kmffZfb� y\ey_lky� wnn_dlb\ghc� lZdlbdhcih[m`^_gby�ex^_c�\ghkblv�djmigu_�\aghku����DZdbf�h[jZahf�ij_^hkl_j_`_gb_�h[�hiZkghklb�j_Z]bjh\Zgby�ih�lbim�s_ed��aZ`m``ZehhljZ`Z_lky� \ ke_^mxsbo� pblZlZo"� ³<k_� ke_^m_l� mijhsZlv�� gZkdhevdh� wlh� \hafh`gh�� gh� g_[he__´��:ev[_jl�Wcgrl_cg��³<_ebqZcrbc�mjhd�\ `bagb�aZdexqZ_lky�\ ijbgylbb�fukeb�h lhf��qlh�^Z`_�^mjZdb�bgh]^Z[u\Zxl�ijZ\u´��Mbgklhg�Q_jqbeev��

=eZ\Z����<A:BFGUC�H;F?G��KlZju_�³>Zc´�b ³;_jb´
IeZlb�dZ`^uc�k\hc�^he]�dZd�_keb�[u�kZf�=hkih^v�\uibku\Ze�kq_l�



JZevn�Mhe^h�Wf_jkhgG_kdhevdh� e_l�gZaZ^� h^bg�ijhn_kkhj� mgb\_jkbl_lZ�ijh\_e�bgl_j_kguc� wdki_jbf_gl��HgihkeZe�hldjuldb�d Jh`^_kl\m�fgh`_kl\m�kh\_jr_ggh�g_agZdhfuo�_fm�ex^_c��Ohly�ijhn_kkhjb h`b^Ze�g_dhlhjhc� hl\_lghc� j_Zdpbb�� hldebd�� dhlhjuc� hg� ihemqbe�� [ue� ihjZabl_evguf�²ijZa^gbqgu_� iha^jZ\bl_evgu_� hldjuldb�� Z^j_kh\Zggu_� _fm�� ihebebkv� ihlhdhf� hl� ex^_c�dhlhju_�gbdh]^Z�_]h�g_�\klj_qZeb�b gbdh]^Z�h g_f�g_�keurZeb��;hevrbgkl\h�l_o��dlh�hl\_lbegZ� hldjuldm�� ^Z`_� g_� iulZebkv� \uykgblv� qlh�eb[h� hlghkbl_evgh� ebqghklb� g_ba\_klgh]hijhn_kkhjZ��Hgb�ihemqbeb�_]h�ijZa^gbqgmx�iha^jZ\bl_evgmx�hldjuldm��s_ed��aZ`m``Zeh� bhgb� Z\lhfZlbq_kdb� ihkeZeb� _fm� hldjuldm� \ hl\_l �.XQ]� 	� :RROFRWW� ������� Ohly� wlhbkke_^h\Zgb_�g_agZqbl_evgh�ih�k\h_fm�fZkrlZ[m��hgh�ij_djZkgh�ihdZau\Z_l�^_ckl\b_�h^gh]hba� gZb[he__� fh]ms_kl\_gguo� hjm^bc� \ebygby� ex^_c� ^jm]� gZ� ^jm]Z� ²� ijZ\beZ� \aZbfgh]hh[f_gZ� Wlh�ijZ\beh�]eZkbl��qlh�fu�h[yaZgu�ihklZjZlvky�hlieZlblv�dZdbf�lh�h[jZahf�aZ�lh��qlhij_^hklZ\be� gZf� ^jm]hc� q_eh\_d�� ?keb� `_gsbgZ� hdZau\Z_l� gZf� ex[_aghklv�� gZf� ke_^m_lhl\_lblv� _c� l_f� `_�� _keb� fm`qbgZ� ihkueZ_l� gZf� ih^Zjhd� dh� ^gx� jh`^_gby�� fu� ^he`gu\kihfgblv�h _]h�^g_�jh`^_gby��_keb�kmijm`_kdZy�iZjZ�ijb]eZrZ_l�gZk�d k_[_�gZ�\_q_jbgdm��fu^he`gu�\ k\hx�hq_j_^v�ijb]eZkblv�wlm�iZjm�d k_[_��LZdbf�h[jZahf��ijZ\beh�\aZbfgh]h�h[f_gZ]ZjZglbjm_l�gZf�k\h_]h�jh^Z�gZ]jZ^m�aZ�ex[_aghklb��ih^Zjdb��ijb]eZr_gby�b lhfm�ih^h[gh_�IjbagZl_evghklv�gZklhevdh�qZklh�khimlkl\m_l�ihemq_gbx�ih^h[guo�\_s_c��qlh�keh\hkhq_lZgb_³ij_fgh]h�h[yaZg´�ij_\jZlbehkv�\ kbghgbf�keh\Z�³kiZkb[h´�\h�fgh]bo�yaudZo�Qm\kl\h� ijbagZl_evghklb� jZkijhkljZg_gh� qj_a\uqZcgh�rbjhdh�� ijbq_f�� dZd� ml\_j`^Z_lkhpbheh]�We\bg�=hme^g_j �*RXOGQHU� �������ijZdlbq_kdb�\ ex[hf�h[s_kl\_
�
�G_dhlhju_�h[s_kl\Z�ijb^Zeb�wlhfm�ijZ\bem�klZlmk�jblmZeZ��LZd��\ g_dhlhjuo�h[eZklyoIZdbklZgZ� b Bg^bb�rbjhdh� jZkijhkljZg_g� maZdhg_gguc� h[uqZb� h[f_gZ� ih^ZjdZfb� ³<ZjlZg;oZg^`b´ �9DUWDQ�%KDQML���<hl�dZd�hibku\Z_l�wlhl�h[uqZb�=hme^g_j �*RXOGQHU� ,������³<Z`ghlh�� qlh� keh`b\rZyky� kbkl_fZ� g_� ^Z_l� ex^yf� hklZ\blv� ^Zggu_� bfb� h[yaZl_evkl\Zg_\uiheg_ggufb�� LZd�� ihke_� hdhgqZgby� k\Z^_[gh]h� lhj`_kl\Z� ohay_\Z� ^Zjyl� moh^ysbf]hklyf�dhgn_lu��Hlkqblu\Zy�bo��ohaycdZ�fh`_l�kdZaZlv���Wlb�iylv�²�\Zrb���bf_y�\ \b^m�Wlh� aZ�lh��qlh�\u�jZgvr_�^Zeb�fg_��� aZl_f�ohaycdZ�^h[Z\ey_l�_s_�dhgn_l�� ]h\hjy�� �Wlhfhb��� Ijb� i_j\hc� ihy\b\r_cky� \hafh`ghklb�� hgZ� ihemqbl� k\hb� dhgn_lu� h[jZlgh� k^hiheg_gb_f��dhlhjh_�hgZ�iha`_�\ha\jZlbl��b lZd�^Ze__´�JZa\blZy� kbkl_fZ�ijbagZl_evghklb��h[mkeh\e_ggZy�ijZ\behf�\aZbfgh]h�h[f_gZ�� y\ey_lkymgbdZevghc�hkh[_gghklvx�q_eh\_q_kdhc�dmevlmju��Ba\_klguc�Zjo_heh]�JbqZj^�Ebdb �/HDNH\�	/HZLQ� ������k\yau\Z_l�kmsghklv�lh]h��qlh�^_eZ_l�gZk�ex^vfb��k kbkl_fhc�\aZbfhh[f_gZ��³Fu²�ex^b��ihlhfm�qlh�gZrb�ij_^db�gZmqbebkv�^_eblvky�k\h_c�ibs_c�b mf_gbyfb�ihkj_^kl\hfihqblZ_fhc�k_lb�h[yaZl_evkl\´��²�]h\hjbl�hg��Wlgh]jZnu�EZchg_e�LZc]_j�b Jh[bg�Nhd_ �7LJHU	�)R[��������jZkkfZljb\Zxl�wlm� ³k_lv�ijbagZl_evghklb´�dZd�mgbdZevguc�ijbkihkh[bl_evgucf_oZgbaf�q_eh\_q_kdbo�kms_kl\��^_eZxsbc�\hafh`guf�jZa^_e_gb_�ljm^Z��h[f_g�jZaebqgufb\b^Zfb� lh\Zjh\� b mkem]� �ihkj_^kl\hf� kha^Zgby� mkeh\bc� ^ey� ih^]hlh\db� ki_pbZebklh\�� bnhjfbjh\Zgb_� kbkl_fu� \aZbfhaZ\bkbfhkl_c�� dhlhju_� h[t_^bgyxl� bg^b\b^h\� \ qj_a\uqZcghwnn_dlb\gh�^_ckl\mxsb_�hj]ZgbaZpbhggu_�_^bgbpu�Bf_ggh� hjb_glZpby� gZ� [m^ms__�� ijbkmsZy� qm\kl\m� ijbagZl_evghklb�� y\beZkv� ijbqbghc



khpbZevgh]h� ijh]j_kkZ�� Rbjhdh� jZkijhkljZg_ggh_� b wg_j]bqgh� ih^^_j`b\Z_fh_� qm\kl\hijbagZl_evghklb� ku]jZeh� h]jhfgmx� jhev� \ q_eh\_q_kdhc� khpbZevghc� w\hexpbb�� ihkdhevdmih^jZamf_\Z_lky��qlh�h^bg�q_eh\_d�fh`_l�^Zlv�g_qlh��gZijbf_j��_^m��wg_j]bx��aZ[hlm��^jm]hfmk m\_j_gghklvx�\ lhf��qlh� _]h� kbeu�g_�[m^ml�ihljZq_gu�\imklmx��<i_j\u_� \ w\hexpbhgghcbklhjbb�bg^b\b^�ihemqbe�\hafh`ghklv�hl^Z\Zlv�dZdmx�lh�qZklv�k\hbo�j_kmjkh\�b ijb�wlhf�g_l_jylv� hl^Zggh_�� J_amevlZlhf� wlh]h� y\behkv� mkeh`g_gb_� b mkh\_jr_gkl\h\Zgb_� kbkl_fuihfhsb�� ^Zj_gby� ih^Zjdh\�� lhj]h\uo� hlghr_gbc�� ijbg_kr__� h[s_kl\m� h]jhfgmx� \u]h^m�G_m^b\bl_evgh�� qlh� ijZ\beh� \aZbfgh]h� h[f_gZ� ]em[hdh� \g_^jbehkv� \ gZr_� fure_gb_[eZ]h^Zjy�khpbZebaZpbb��dhlhjhc�fu�\k_�ih^\_j]Z_fky�Y g_� agZx� emqr_c� beexkljZpbb� lh]h�� gZkdhevdh� ]em[hdh� fh]ml� ijhgbdZlv� \ [m^ms__h[yaZl_evkl\Z� \aZbfgh]h� h[f_gZ�� q_f� ke_^mxsZy� bklhjby� h iylb� lukyqZo� ^heeZjh\� ihfhsb�dhlhju_�[ueb�ihkeZgu�\ ����� ]h^m�ba�F_dkbdb�^h\_^_gghfm�^h�gbs_lu�gZjh^m�Wnbhibb��<����� ]h^m� Wnbhiby� kijZ\_^eb\h� fh]eZ� ij_l_g^h\Zlv� gZ� lh�� qlh� bkiulu\Z_l� \_ebqZcrb_kljZ^Zgby�b ebr_gby�\ fbj_��WdhghfbdZ�kljZgu�[ueZ�jZajmr_gZ��?_�ijh^mdlh\u_�aZiZku�[uebmgbqlh`_gu�fgh]he_lg_c�aZkmohc�b ]jZ`^Zgkdhc�\hcghc��@bl_eb�Wnbhibb�lukyqZfb�mfbjZebhl� [he_ag_c� b ]heh^Z�� Mqblu\Zy� wlb� h[klhyl_evkl\Z�� y g_� [ue� m^b\e_g�� magZ\� h k^_eZgghfF_dkbdhc�ih`_jl\h\Zgbb�iylb�lukyq�^heeZjh\�wlhc�fmqbl_evgh�gm`^Zxs_cky�kljZg_��H^gZdhm f_gy�[md\Zevgh�hl\ZebeZkv�q_exklv��dh]^Z�ba�djZldhc� ]Za_lghc� aZf_ldb� y magZe�h lhf��qlhihfhsv� [ueZ� hlijZ\e_gZ� \ h[jZlghf� gZijZ\e_gbb�� F_klgu_� qbgh\gbdb� DjZkgh]h� Dj_klZj_rbeb�ihkeZlv�^_gv]b�^ey�hdZaZgby�ihfhsb�`_jl\Zf�a_fe_ljyk_gby�\ F_obdh�?keb�f_gy�gZqbgZ_l�bgl_j_kh\Zlv�dZdhc�lh�Zki_dl�q_eh\_q_kdh]h�ih\_^_gby��y klj_fexkvijh\_klb� ^hklZlhqgh� ]em[hdh_� jZkke_^h\Zgb_�� < ^Zgghf� kemqZ_� y kmf_e� magZlv� ^_lZebijb\_^_gghc� bklhjbb��Wlb� ^_lZeb� y\bebkv� djZkghj_qb\uf�ih^l\_j`^_gb_f� mgb\_jkZevghklbijZ\beZ� \aZbfgh]h� h[f_gZ�� G_kfhljy� gZ� kbevg_crmx� gm`^m�� bkiulu\Z_fmx� gZjh^hfWnbhibb��^_gv]b�[ueb�ihkeZgu�\ F_obdh��ihlhfm�qlh�\ ����� ]h^m�F_dkbdZ�hdZaZeZ�ihfhsvWnbhibb�� dh]^Z� lZ� [ueZ� hddmibjh\ZgZ� blZevygkdbfb� \hckdZfb �(WKLRSLDQ� 5HG� &URVV� ������MagZ\� h[� wlhf�� y bkiulZe� qm\kl\h� [eZ]h]h\_gby�� gh� i_j_klZe� g_^hmf_\Zlv�� Ihlj_[ghklvhl\_lblv� \aZbfghklvx� i_j_\_kbeZ� h]jhfgu_� dmevlmjgu_� jZaebqby�� ]jhfZ^gu_� jZkklhygby�ih\Zevguc� ]heh^� b ijyfh_� k\h_dhjuklb_�� Q_j_a� iheklhe_lby�� \hij_db� \k_fijhlb\h^_ckl\mxsbf�kbeZf��ijbagZl_evghklv�\hklhj`_kl\h\ZeZ�
D:D�J:;HL:?L�WLH�IJ:<BEHG_� hq_gv�lh� aZ[em`^Zcl_kv�� q_eh\_q_kdb_� h[s_kl\Z� ba\e_dZxl� agZqbl_evgmx� \u]h^m� baijZ\beZ� \aZbfgh]h� h[f_gZ�� b�� ke_^h\Zl_evgh�� hgb� klZjZxlky� k^_eZlv� lZd�� qlh[u� bo� qe_guijb^_j`b\Zebkv�wlh]h�ijZ\beZ�b \_jbeb�\ g_]h��DZ`^h]h�ba�gZk�mqbeb�`blv�\ khhl\_lkl\bb�kijZ\behf�\aZbfgh]h�h[f_gZ��b dZ`^uc�ba�gZk�agZ_l�h khpbZevguo�kZgdpbyo��ijbf_gy_fuo�dh\kydhfm�� dlh� wlh� ijZ\beh� gZjmrZ_l�� Yjeudb�� dhlhju_� fu� gZ\_rb\Z_f� gZ� ih^h[guo� ex^_c�bf_xl�g_]Zlb\guc�hll_ghd�²�eh^ujv��ihijhrZcdZ��g_[eZ]h^Zjguc��g_h[yaZl_evguc�q_eh\_d�lhl�� dlh� kihkh[_g� kdjulvky�� g_� mieZlb\� ^he]Z��Ihkdhevdm� kms_kl\m_l� \k_h[sZy� g_ijbyagv� dl_f��dlh�[_j_l�b g_�^_eZ_l�mkbebc��qlh[u�hl^Zlv�qlh�lh�\ hl\_l��fu�qZklh�b^_f�gZ�\k_��qlh[uba[_`Zlv�kblmZpbb��\ dhlhjhc�gZk�fh]eb�[u�ihkqblZlv�g_[eZ]h^Zjgufb��>_eh�^hoh^bl�^h�lh]h�



qlh� fu� qZklh� hdZau\Z_fky� h^_j`bfufb� `_eZgb_f� hl[eZ]h^Zjblv�� b \� j_amevlZl_� gZk³bkihevamxl´�bg^b\b^u��dhlhju_�klj_fylky�aZjZ[hlZlv�gZ�gZr_c�ijbagZl_evghklb�Qlh[u�ihgylv��dZd�bf_ggh�fh]ml�bkihevah\Zlv�ijZ\beh�\aZbfgh]h�h[f_gZ�l_��dlh�ijbagZ_l_]h� \ dZq_kl\_� hjm^by� \ebygby�� dZdh\uf� hgh�� g_khfg_ggh�� b y\ey_lky�� h[jZlbfky� dwdki_jbf_glm��ijh\_^_gghfm�ijhn_kkhjhf�>_ggbkhf�Jb]Zghf �5HJDQ��������ba�Dhjgmweevkdh]hmgb\_jkbl_lZ��Km[t_dl��dhlhjuc�mqZkl\h\Ze�\ bkke_^h\Zgbb��^he`_g�[ue�hp_gblv�dZq_kl\h�jy^ZdZjlbg��>jm]hc�hp_gb\Zxsbc�²�fu�fh`_f�gZau\Zlv�_]h�>`h�²�lhevdh�ij_^klZ\eyeky�lZdbf`_�km[t_dlhf��[m^mqb�gZ�kZfhf�^_e_�Zkkbkl_glhf�^hdlhjZ�Jb]ZgZ��Wdki_jbf_gl�ijh\h^beky�\^\mo� fh^bnbdZpbyo�� < h^ghf� kemqZ_� >`h� hdZau\Ze� fZe_gvdmx� g_ijhr_gmx� ex[_aghklvbklbgghfm�bkiulm_fhfm��<h�\j_fy�dhjhldh]h�i_j_ju\Z�>`h�ihdb^Ze�dhfgZlm�gZ�iZjm�fbgml�b\ha\jZsZeky� k ^\mfy� [mluedZfb� ³DhdZ�dheu´�� h^ghc� ^ey� bkiulm_fh]h� b ^jm]hc� ^ey� k_[y�]h\hjy��³Y kijhkbe�m ^hdlhjZ��fh`gh�eb�fg_�\aylv�^ey�k_[y� �Dhem���b hg�jZaj_rbe��lZd�qlh�ydmibe� _s_� h^gm� ^ey� \Zk´�� < ^jm]hf� kemqZ_� >`h� g_� hdZau\Ze� bkiulm_fhfm� ex[_aghklb�� hgijhklh� \ha\jZsZeky� ihke_� ^\mofbgmlgh]h� i_j_ju\Z� k imklufb� jmdZfb�� <h� \k_o� hklZevguohlghr_gbyo�>`h�\_e�k_[y�h^bgZdh\h�Iha^g__�� dh]^Z� \k_� dZjlbgu� hdZau\Zebkv� hp_g_ggufb� b ^hdlhj� Jb]Zg� ihdb^Ze� dhfgZlm�>`h�ijhkbe� bkiulm_fh]h� hdZaZlv� ex[_aghklv� _fm� Hg� ijbagZ\Zeky�� qlh� ijh^Z_l� ehl_j_cgu_[be_lu� b qlh� _keb� hg� jZkijhkljZgbl� [hevrmx� qZklv� [be_lh\�� lh� \ub]jZ_l� ijba� \ iylv^_kyl^heeZjh\��>`h�ijhkbe�bkiulm_fh]h� dmiblv�g_kdhevdh� ehl_j_cguo�[be_lh\�ih�p_g_� ^\Z^pZlviylv�p_glh\�aZ�rlmdm��³Ih`ZemcklZ��dmibl_�ex[h_�dhebq_kl\h��q_f�[hevr_��l_f�emqr_´��< oh^_bkke_^h\Zgby� [ueh� k^_eZgh� bgl_j_kgh_� aZdexq_gb_� hlghkbl_evgh� dhebq_kl\Z� [be_lh\�ijbh[j_l_gguo�m >`h�bkiulm_fufb�\ ^\mo�jZaguo� kblmZpbyo��;_a�\kydh]h� khfg_gby��>`h� k[hevrbf� mki_ohf� ijh^Z\Ze� ehl_j_cgu_� [be_lu� l_f� mqZklgbdZf� wdki_jbf_glZ�� dhlhju_\hkihevah\Zebkv�jZg__�_]h�ex[_aghklvx��Y\gh�hsmsZy��qlh�hgb�q_f�lh�h[yaZgu�>`h��wlb�ex^bihdmiZeb� \ ^\Z� jZaZ� [hevr_� [be_lh\�� q_f� l_�� dhfm� >`h� g_� hdZau\Ze� ex[_aghklb�� Ohlybkke_^h\Zgb_� Jb]ZgZ� ij_^klZ\ey_l� kh[hc� qj_a\uqZcgh� ijhklmx� ^_fhgkljZpbx� lh]h�� dZdjZ[hlZ_l� ijZ\beh� \aZbfgh]h� h[f_gZ�� hgh� ^hklZlhqgh� yjdh� beexkljbjm_l� g_kdhevdh� \Z`guooZjZdl_jguo� q_jl� wlh]h�ijZ\beZ��< ^Zevg_cr_f�ih^jh[gh_� jZkkfhlj_gb_� wlbo� q_jl�ihfh`_lgZf�ihgylv��dZd�fh`gh�bkihevah\Zlv�ijZ\beh�\aZbfgh]h�h[f_gZ�k \u]h^hc�^ey�k_[y�
IjZ\beh�\aZbfgh]h�h[f_gZ�y\ey_lky�mgb\_jkZevgufH^ghc�ba�ijbqbg��ih�dhlhjuf�ijZ\beh�\aZbfgh]h�h[f_gZ�fh`_l�qj_a\uqZcgh�wnn_dlb\ghbkihevah\Zlvky�\ dZq_kl\_�bgkljmf_glZ�^ey�ihemq_gby�mklmihd�kh�klhjhgu�^jm]h]h�q_eh\_dZ�y\ey_lky� _]h� mgb\_jkZevghklv�� >Zggh_� ijZ\beh� h[eZ^Z_l� ijb\h^ys_c� \ lj_i_l� kbehc�� qZklh\uau\Zy�iheh`bl_evgmx�j_Zdpbx�gZ�lj_[h\Zgb_��dhlhjh_��_keb�[u�g_�qm\kl\h�ijbagZl_evghklb�g_� ke_^h\Zeh� [u� \uihegylv��G_dhlhju_� k\b^_l_evkl\Z� lh]h�� qlh� \ebygb_� ijZ\beZ� \aZbfgh]hh[f_gZ� qZklh� hdZau\Z_lky� kbevg__� \ebygby� ^jm]bo� nZdlhjh\�� dhlhju_� h[uqgh� hij_^_eyxl�ke_^m_l� eb� bkihegylv� ijhkv[m�� fh`gh� m\b^_lv� \ j_amevlZlZo� bkke_^h\Zgby� Jb]ZgZ�� Jb]ZgZbgl_j_kh\ZeZ� g_� lhevdh� k\yav� ijZ\beZ� \aZbfgh]h� h[f_gZ� k mklmiqb\hklvx�� gh� b lh�� dZdkbfiZlby� d ^Zgghfm� q_eh\_dm� \eby_l� gZ� kdehgghklv� ih^qbgblvky� _]h� lj_[h\Zgbx�� Qlh[umklZgh\blv��dZd�kbfiZlby�d >`h�ih\ebyeZ�gZ�j_r_gb_�bkiulm_fuo�dmiblv�ehl_j_cgu_�[be_lu�



Jb]Zg� ihijhkbe� mqZklgbdh\� wdki_jbf_glZ� aZihegblv� g_kdhevdh� hp_ghqguo� ebklh\�l_klh\�ihdZau\Zxsbo�� gZkdhevdh� bf� gjZ\blky� >`h�� AZl_f� Jb]Zg� khhlg_k� \ujZ`_gghklv� kbfiZlbbbkiulm_fuo� d >`h� k dhebq_kl\hf� dmie_gguo� m g_]h� [be_lh\�� Ijb� wlhf� [ueZ� h[gZjm`_gZkdehgghklv� mqZklgbdh\� wdki_jbf_glZ� ihdmiZlv� l_f� [hevr_� ehl_j_cguo� [be_lh\� m >`h�� q_f[hevr_�hg�bf�gjZ\beky��Gh�wlh�\jy^�eb�y\ey_lky�ihjZabl_evguf�hldjulb_f��;hevrbgkl\h�bagZk�agZ_l��qlh�ex^b�]hjZa^h�qZs_�hdZau\Zxl�ex[_aghklv�l_f��dlh�bf�gjZ\blky�< wdki_jbf_gl_�Jb]ZgZ��h^gZdh��k\yav�f_`^m�kbfiZlb_c�b mklmiqb\hklvx�g_�gZ[ex^ZeZkv�\kblmZpbb��dh]^Z�bkiulm_fu_�ihemqZeb�hl�>`h� ³DhdZ�dhem´��>ey�l_o��dlh�[ue�h[yaZg�>`h��g_bf_eh�agZq_gby��gjZ\blky�hg�bf�beb�g_l��hgb�qm\kl\h\Zeb��qlh�^he`gu�_fm�dZdbf�lh�h[jZahfhlieZlblv��b hgb�wlh�^_eZeb��MqZklgbdb�wdki_jbf_glZ��hlf_qZ\rb_��qlh�>`h�bf�g_�gjZ\blky�ihdmiZeb�m g_]h�klhevdh�`_�[be_lh\��kdhevdh�l_��dlh�ml\_j`^Ze��qlh�>`h�bf�gjZ\blky��IjZ\beh\aZbfgh]h�h[f_gZ�bf_eh�gZklhevdh�kbevgh_�\ebygb_��qlh�³[jZeh�\_jo´�gZ^�nZdlhjhf��dhlhjuch[uqgh�\eby_l�gZ�j_r_gb_�ih^qbgblvky�ijhkv[_��²�gZ^�kbfiZlb_c�d ijhkbl_ex�Ih^mfZcl_� h kdjuluo� \hafh`ghklyo�� Ex^b�� dhlhju_� \Zf� g_� gjZ\ylky�� ²g_ijb\e_dZl_evgu_�beb�gZ\yaqb\u_�lhj]h\pu��agZdhfu_�k ly`_euf�oZjZdl_jhf��ij_^klZ\bl_ebkljZgguo�beb�g_ihimeyjguo� hj]ZgbaZpbc�²�fh]ml� \ugm^blv� \Zk� ^_eZlv� lh�� qlh�bf� ohq_lky�ijhklh�hdZaZ\�\Zf�g_[hevrmx�ex[_aghklv�^h�lh]h��dZd�hgb�h[jZlylky�kh�k\hbfb�ijblyaZgbyfb�>Z\Zcl_�jZkkfhljbf�dhgdj_lguc�ijbf_j��H[s_kl\h�Djbrgu�y\ey_lky�\hklhqghc�j_eb]bhaghck_dlhc�k moh^ysbfb�\ ]em[v�\_dh\�dhjgyfb��< �����_ ]h^u�\i_qZleyxs_�m\_ebqbehkv�qbkeh�_]hqe_gh\�� Z lZd`_� h[t_f� kh[kl\_gghklb�� Wdhghfbq_kdbc� jhkl� h[_ki_qb\Zeky� ihkj_^kl\hfjZaebqguo�\b^h\�^_yl_evghklb��]eZ\guf�ba�dhlhjuo�y\eyehkv�\uijZrb\Zgb_�ih`_jl\h\Zgbc�mijhoh`bo� \ im[ebqguo� f_klZo��< l_q_gb_� jZgg_]h� i_jbh^Z� kh\j_f_gghc� bklhjbb�H[s_kl\ZDjbrgu� \ufh]Zl_evkl\h� \aghkh\� hkms_kl\eyehkv� \ g_h[uqghc� nhjf_�� =jmiiu� nZgZlbdh\�djbrgZblh\�²�qZklh�k \u[jblufb�]heh\Zfb��\ iehoh�kb^ys_c�h^_`^_��k h[fhldZfb�gZ�gh]Zo��kq_ldZfb�b [m[_gqbdZfb�²�h[uqgh�kh[bjZeb�ih`_jl\h\Zgby�gZ�]hjh^kdbo�mebpZo��fhghlhgghgZi_\Zy�b ijblZgph\u\Zy�\ ijhp_kk_�\uijZrb\Zgby�^_g_]�Ohly� lZdZy� f_lh^bdZ� qj_a\uqZcgh� wnn_dlb\gh� kihkh[kl\h\ZeZ� ijb\e_q_gbx� \gbfZgby�k[hj�kj_^kl\�r_e�g_�hq_gv�ohjhrh��Kj_^gbc�Zf_jbdZg_p�kqblZe�djbrgZ�blh\�ih�f_gvr_c�f_j_kljZggufb�b g_�baty\eye�`_eZgby�^Z\Zlv�bf�^_gv]b��Qe_gZf�H[s_kl\Z�Djbrgu�[ukljh�klZehykgh�� qlh� m gbo� g_ijZ\bevgh� hj]Zgbah\ZgZ� j_deZfZ�� Ex^yf�� m dhlhjuo� djbrgZblu\uijZrb\Zeb�\aghku��g_�gjZ\behkv��dZd�qe_gu�H[s_kl\Z�\u]ey^_eb�b ^_ckl\h\Zeb��?keb�[uH[s_kl\h�Djbrgu�[ueh�h[uqghc�dhff_jq_kdhc�hj]ZgbaZpb_c��j_r_gb_�[ueh�[u�ijhkluf�²baf_gblv�lh��qlh�g_�gjZ\blky�im[ebd_��Gh�djbrgZblu�²�j_eb]bhagZy�hj]ZgbaZpby��b lh��dZd�__qe_gu�h^_\Zxlky�b ^_ckl\mxl��hlqZklb�k\yaZgh�k j_eb]bhagufb�nZdlhjZfb��Ihkdhevdm�\ ex[hcdhgn_kkbb� j_eb]bhagu_� nZdlhju�� dZd� ijZ\beh�� g_� f_gyxlky� ih� fbjkdbf� khh[jZ`_gbyf�jmdh\h^kl\h� H[s_kl\Z� djbrgZblh\� hdZaZehkv� i_j_^� ebphf� gZklhys_c� ^be_ffu�� K h^ghcklhjhgu�� ih\_^_gb_�� \b^� h^_`^u� b ijbq_kdb� bf_eb� [hevrh_� agZq_gb_�� K ^jm]hc� klhjhgu�nbgZgkh\hfm� [eZ]hihemqbx� hj]ZgbaZpbb� m]jh`Zeb� hljbpZl_evgu_� \a]ey^u� Zf_jbdZgkdhcim[ebdb��Qlh�`_�[ueh�^_eZlv�k_dl_"J_r_gb_� djbrgZblh\� [ueh� [e_klysbf��Hgb� jZajZ[hlZeb� gh\mx� lZdlbdm� k[hjZ� kj_^kl\�Q_eh\_dm��gZ�dhlhjh]h�hgb�gZp_eb\Zebkv��l_i_jv�g_�h[yaZl_evgh�[ueh�bf_lv�ih�hlghr_gbx�d



k[hjsbdZf� kj_^kl\� iheh`bl_evgu_� qm\kl\Z�� DjbrgZblu� gZqZeb� ijbf_gylv� ijhp_^mjm\uijZrb\Zgby� \aghkh\�� hkgh\Zggmx� gZ� ijZ\be_� \aZbfgh]h� h[f_gZ�� dhlhjh_�� dZdijh^_fhgkljbjh\Zeh �bkke_^h\Zgb_�Jb]ZgZ��y\ey_lky�^hklZlhqgh� ³fh]mqbf´��qlh[u�ij_h^he_lvnZdlhj�g_ijbyagb�d lhfm��dlh�h[jZsZ_lky�k ijhkv[hc��Gh\Zy�kljZl_]by�djbrgZblh\�lZd�`_��dZdb ij_`gyy�� \dexqZ_l� \ k_[y� \uijZrb\Zgb_� ih^Zq_d� \ im[ebqguo� f_klZo� k bgl_gkb\gufi_r_oh^guf�^\b`_gb_f��Zwjhihjlu�y\eyxlky�baex[e_ggufb�f_klZfb���gh�l_i_jv��ij_`^_�q_fihijhkblv� q_eh\_dZ� h ih`_jl\h\Zgbb�� djbrgZblu� \jmqZxl� _fm� ³ih^Zjhd´�²� dgb]m� �h[uqgh³;oZ]Z\Zl�=blZ´���`mjgZe�H[s_kl\Z� ³GZaZ^� d ;h]m´ �%DFN� WR� WKH�*RGKHDG� beb�� qlh�gZb[he__ijhklh� b ^_r_\h�� p\_lhd�� Gbq_]h� g_� ih^haj_\Zxs_fm� ijhoh`_fm�� dhlhjuc� \g_aZighh[gZjm`b\Z_l��qlh�_fm�\ jmdb�kmgmeb�p\_lhd��gb�\ dh_f�kemqZ_�g_evay�jZaj_rblv�\_jgmlv�wlhlp\_lhd��^Z`_�_keb�q_eh\_d�ml\_j`^Z_l��qlh�hg�_fm�g_�gm`_g�� ³G_l��wlh�gZr�ih^Zjhd�\Zf´��²]h\hjbl�k[hjsbd�ih`_jl\h\Zgbc��hldZau\Zykv�ijbgylv�p\_lhd�h[jZlgh��Lhevdh�ihke_�lh]h��dZdqe_g�H[s_kl\Z�djbrgZblh\�lZdbf�h[jZahf�aZ^_ckl\m_l�ijZ\beh�\aZbfgh]h�h[f_gZ��ijhoh`_]hijhkyl� k^_eZlv� ih`_jl\h\Zgb_� \ ihevam� H[s_kl\Z�� WlZ� kljZl_]by� hdZaZeZkv� nZglZklbq_kdbwnn_dlb\ghc� b ijbg_keZ� H[s_kl\m� Djbrgu� djmighfZkrlZ[gmx� ijb[uev�� iha\heb\rmxijhnbgZgkbjh\Zlv�^_yl_evghklv�fgh]hqbke_gguo�ojZfh\�b ij_^ijbylbc�� Z lZd`_�ijbh[j_klbkh[kl\_gghklv�\ ����]hjh^_�\ Kh_^bg_gguo�RlZlZo�b ^jm]bo�kljZgZo�H^gZdh�ke_^m_l�aZf_lblv��ihmqbl_evgh��qlh�ijZ\beh�\aZbfgh]h�h[f_gZ�gZqZeh�ijbghkblvf_gvrmx� ihevam� djbrgZblZf� g_� ihlhfm�� qlh� kZfh� ih� k_[_� klZeh� f_g__� wnn_dlb\guf�� ghihlhfm�� qlh� ex^b� gZreb� kihkh[u� ihf_rZlv� djbrgZblZf� ijbf_gylv� wlh� ijZ\beh� d gbf�HdZaZ\rbkv�h^gZ`^u�`_jl\Zfb�ih^h[ghc�lZdlbdb��fgh]b_�iml_r_kl\_ggbdb�l_i_jv�ijhy\eyxl[^bl_evghklv�ijb�\b^_�khhl\_lkl\mxsbf�h[jZahf�h^_luo�k[hjsbdh\�ih`_jl\h\Zgbc�H[s_kl\ZDjbrgu�\ ZwjhihjlZo�b gZ�\hdaZeZo��baf_gyy�k\hc�imlv�lZd��qlh[u�ba[_`Zlv�\klj_qb�k gbfb�baZjZg__� ]hlh\ykv� hl\_j]gmlv� ³ih^Zjhd´�� Ohly� H[s_kl\h� klZjZ_lky� ijhlb\hklhylv� wlhc\hajhkr_c� [^bl_evghklb� ]jZ`^Zg�� j_dhf_g^my� k\hbf� qe_gZf� h^_\Zlvky� b \_klb� k_[y� \kh\j_f_gghf� klbe_�� qlh[u� ba[_]Zlv� g_f_^e_ggh]h� jZkihagZ\Zgby� ijb� \uijZrb\Zgbbih`_jl\h\Zgbc� �g_dhlhju_� k[hjsbdb� ghkyl� ^hjh`gu_� kmfdb� beb� q_fh^Zgqbdb��� ^Z`_lsZl_evgZy� fZkdbjh\dZ� g_� \k_]^Z� ihfh]Z_l� djbrgZblZf�� Djhf_� lh]h�� Z^fbgbkljZpbyZwjhihjlh\�klZjZ_lky�\h\j_fy�khh[sblv�ex^yf�h gZf_j_gbyo�djbrgZblh\��LZd��l_i_jv�h[uqghcijZdlbdhc� \ ZwjhihjlZo� y\ey_lky� h]jZgbq_gb_� ^_yl_evghklb� djbrgZblh\� ih� k[hjmih`_jl\h\Zgbc� hij_^_e_ggufb� l_jjblhjbyfb� b khh[s_gb_� ihkj_^kl\hf� gZ^ibk_c� bh[ty\e_gbc� ih� \gmlj_gg_c� kbkl_f_� k\yab� h lhf�� qlh� \ wlbo� f_klZo� djbrgZblu� kh[bjZxlih`_jl\h\Zgby�� Lh�� qlh� fu� ij_^ihqeb� [hjhlvky� k djbrgZblZfb� kdhj__� mdehgyykv� hl� bogZ\yaqb\hklb��g_`_eb�ijhlb\hklhy�_c��y\ey_lky�k\b^_l_evkl\hf�khpbZevghc�p_gghklb�ijZ\beZ\aZbfgh]h� h[f_gZ��Wlh�ijZ\beh� kebrdhf� kbevgh�²� b\� h[s_kl\_gghf� ieZg_� [eZ]hl\hjgh�²qlh[u�fu�fh]eb�gZjmrblv�_]h�< j_amevlZl_�djbrgZblu�ihg_keb�agZqbl_evgu_�m[uldb�aZ�ihke_^gb_�^_kylv�e_l��< h^ghclhevdh�K_\_jghc�:f_jbd_�ihqlb�����bo�ojZfh\�[ueb�aZdjulu�ih�wdhghfbq_kdbf�ijbqbgZf��Zqbkeh�Zdlb\guo�qe_gh\�H[s_kl\Z�Djbrgu�j_adh�khdjZlbehkv�H^gZdh�djbrgZblu�g_�k^Zxlky�>he`ghklgu_�ebpZ�ijbagZxl��qlh�hj]ZgbaZpby�klj_fblky�khojZgblv�k\h_�\ebygb_�\ K_\_jghc:f_jbd_�� Z lZd`_� \g_^jy_lky� gZ� g_^Z\gh� hldju\rb_ky� ³jugdb´� <hklhqghc� ?\jhiu��`bl_ebdhlhjhc� _s_� g_� ihemqbeb� ijb\b\db�� iha\heyxs_c� b]ghjbjh\Zlv� gZahceb\mx� s_^jhklv



djbrgZblh\�DjbrgZbl�²�>_^�FhjhaJbk������ AZfZkdbjh\Z\rbkv�^h�ij_^_eZ��gh�\k_�lZdb�bkihevamy�ijZ\beh�\aZbfgh]h�h[f_gZ�\dZq_kl\_�khxagbdZ��wlb�qe_gu�H[s_kl\Z�Djbrgu�[ueb�Zj_klh\Zgu�aZ�k[hj�ih`_jl\h\Zgbb�[_ajZaj_r_gby��dh]^Z�hgb�gZ\yau\Zeb�e_^_gph\u_�iZehqdb�jh`^_kl\_gkdbf�ihdmiZl_eyf��Z aZl_f\uijZrb\Zeb�ih`_jl\h\Zgby�IheblbdZ� >jm]hc�Zj_ghc��]^_�rbjhdh�ijbf_gy_lky�ijZ\beh�\aZbfgh]h�h[f_gZ��y\ey_lkyiheblbdZ��Wlh�ijZ\beh�bkihevam_lky�gZ�\k_o�mjh\gyo�GZ� kZfhf� \_jom� ibjZfb^u� \eZklb� ba[jZggu_� ^he`ghklgu_� ebpZ� \h\e_q_gu� \ h[f_g\aZbfgufb�mkem]Zfb�� ]hehkZfb�b h^he`_gbyfb��qlh�ihbklbg_�ij_\jZsZ_l�iheblbdm� \ g_dmxkljZggmx� dmogx� G_oZjZdl_jgh_� ]hehkh\Zgb_� dZdh]h�eb[h� qbgh\gbdZ� ijb� ijbgylbb� dZdh]h�gb[m^v�aZdhgZ�fh`_l�[ulv�bgl_jij_lbjh\Zgh �dZd�ex[_aghklv�\ h[f_g�gZ�ex[_aghklv�q_eh\_dZ�ij_^eh`b\r_]h� aZdhg�� Iheblbq_kdb_� ZgZeblbdb� [ueb� ihjZ`_gu� kihkh[ghklvx� Ebg^hgZ>`hgkhgZ�\ gZqZevghf�i_jbh^_�_]h�ijZ\e_gby�ijh\h^blv�[hevrbgkl\h�k\hbo�ijh]jZff�q_j_aDhg]j_kk� >Z`_� l_� qe_gu� Dhg]j_kkZ�� dhlhju_� bagZqZevgh� y\eyebkv� ijhlb\gbdZfb� ^Zgguoij_^eh`_gbc�� ]hehkh\Zeb� aZ� gbo�� ;he__� ]em[hdh_� bkke_^h\Zgb_� iheblheh]h\� ihdZaZeh�� qlhhkgh\ghc� ijbqbghc� mki_oZ�>`hgkhgZ� [ueZ� g_� klhevdh� _]h� iheblbq_kdZy� bglmbpby�� kdhevdhrbjhdbc�^bZiZahg�mkem]��dhlhju_�hg�fh]�hdZau\Zlv�^jm]bf� aZdhgh^Zl_eyf�\ l_q_gb_�^he]boe_l�jZ[hlu�\ IZeZl_�ij_^klZ\bl_e_c�b \�K_gZl_��< dZq_kl\_�ij_ab^_glZ�>`hgkhg�fh]�ijh\_klbh]jhfgh_�dhebq_kl\h�aZdhgh^Zl_evguo�bgbpbZlb\�aZ�dhjhldh_�\j_fy��ihlj_[h\Z\�mieZlu�aZ�wlbmkem]b�� Bgl_j_kgh�� qlh� ZgZeh]bqgh� fh`gh� h[tykgblv� keh`ghklb� >`bffb� DZjl_jZ� \ijhlZedb\Zgbb�ijh]jZff�q_j_a�K_gZl�\ gZqZevghf�i_jbh^_�_]h�ijZ\e_gby��b wlh�g_kfhljy�gZih^Z\eyxs__� [hevrbgkl\h� ^_fhdjZlh\� dZd� \ IZeZl_� ij_^klZ\bl_e_c�� lZd� b \�K_gZl_�DZjl_jijbr_e� d ij_ab^_glkl\m� g_� ba� bklw[ebrf_glZ� DZiblhebckdh]h� ohefZ�� Ijh\h^y� k\hxdZfiZgbx�� DZjl_j� ]h\hjbe�� qlh� hg� gbdhfm� gbq_f� g_� h[yaZg� \ <Zrbg]lhg_�� Ijbqbghc[hevrbgkl\Z�_]h�ljm^ghkl_c�gZ�ihklm�ij_ab^_glZ�\iheg_�fh]�[ulv�lhl�nZdl��qlh�\ <Zrbg]lhg_gbdlh�gbq_f�g_�[ue�h[yaZg�_fm���GZ� kj_^g_f� mjh\g_�fu�fh`_f� \b^_lv� klj_fe_gb_� dhjihjZpbc�b hl^_evguo� bg^b\b^h\h[_ki_qb\Zlv� km^_ckdbo� b aZdhgh^Zl_evguo� qbgh\gbdh\� ih^ZjdZfb� b mkem]Zfb� G_^Zjhfkms_kl\mxl� xjb^bq_kdb_� h]jZgbq_gby�� gZijZ\e_ggu_� ijhlb\� ih^h[guo� ^Zjh\� b mkem]�GZdhie_gb_�h[yaZl_evkl\�qZklh�e_`bl�\ hkgh\_�hnbpbZevgh�aZy\e_ggh]h�gZf_j_gby�ih^^_j`Zlvihimeyjgh]h� dZg^b^ZlZ�� H^bg� \a]ey^� gZ� kibkhd� hj]ZgbaZpbc�� dhlhju_� ^_eZxl� \deZ^u� \ij_^\u[hjgu_�dZfiZgbb�h[hbo ]eZ\guo�dZg^b^Zlh\�gZ�\Z`guc�ihkl��ih^l\_j`^Z_l�ih^h[gu_fhlb\u��Kd_ilbd�� lj_[mxsbc�ijyfuo� k\b^_l_evkl\�dhfi_gkZpbb��h`b^Z_fhc�iheblbq_kdbfb\deZ^qbdZfb�� imklv� h[jZlbl� \gbfZgb_� gZ� ijbagZgb_�QZjevaZ� =��Dblbg]Z�feZ^r_]h�� dhlhjuc[ue� hkm`^_g� ih� fgh]hqbke_gguf� imgdlZf� h[\bg_gby� aZ� fhr_ggbq_kl\h� b ijh\hdZpbxdj_^blghc�dZlZkljhnu��Hl\_qZy�gZ�\hijhk�h lhf��kms_kl\m_l�eb�k\yav�f_`^m�����fbeebhgZfb^heeZjh\�� dhlhju_� hg� \eh`be� \ ij_^\u[hjgu_� dZfiZgbb� iylb� k_gZlhjh\� KR:�� b boihke_^mxsbfb�^_ckl\byfb�\ _]h�ihevam��Dblbg]�kdZaZe��³Y ohqm�aZy\blv�kZfuf�j_rbl_evgufh[jZahf��y��jZamf__lky��gZ^_yeky�gZ�wlh´�



�� GZ� gbah\hf� mjh\g_� f_klgu_� iheblbq_kdb_� hj]ZgbaZpbb� mk\hbeb�� qlh� emqrbc� kihkh[m^_j`Zlv� k\hbo� dZg^b^Zlh\� gZ� aZgbfZ_fuo� bfb� ihklZo� aZdexqZ_lky� \ ij_^hklZ\e_gbbrbjhdh]h� jy^Z� fZehagZqbl_evguo� mkem]� ba[bjZl_eyf�� F_edb_� iheblbdZgu�� bkihegyxsb_ihjmq_gby�iheblbq_kdbo�[hkkh\��\h�fgh]bo�]hjh^Zo�wnn_dlb\gh�^_ckl\mxl�ih^h[guf�h[jZahf�Gh� jy^h\u_� ]jZ`^Zg_� g_� h^bghdb� \ h[f_g_� iheblbq_kdhc� ih^^_j`db� gZ� g_[hevrb_� ebqgu_ex[_aghklb�� <h� \j_fy� ij_ab^_glkdhc� dZfiZgbb� ����� ]h^m� m Zdljbku� KZeeb� D_ee_jfZgkijhkbeb��ihq_fm�hgZ�ij_^hklZ\beZ�k\h_�bfy�ih^Zxs_fm�gZ^_`^u�^_fhdjZlm�>`_jjb�;jZmgm�?_� hl\_l� [ue� lZdh\�� ³>_kylv� e_l� gZaZ^� y ihijhkbeZ� ^_kyl_juo� k\hbo� ^jma_c� hdZaZlv� fg_ihfhsv��Hg�[ue�_^bgkl\_gguf��dlh�hldebdgmeky´�G_� kh\k_f�[_kieZlgu_�h[jZapu� Dhg_qgh��ijZ\beh�\aZbfgh]h�h[f_gZ�gZoh^bl�rbjhdh_ijbf_g_gb_�b \�lhj]h\hc�kn_j_��Ohly�qbkeh�\hafh`guo�ijbf_jh\�\_ebdh��^Z\Zcl_�jZkkfhljbfiZjm�ijbf_jh\��dZkZxsboky�ij_^hklZ\e_gby�[_kieZlguo�h[jZaph\�ijh^mdpbb��JZkijhkljZg_gb_[_kieZlguo� h[jZaph\�bf__l� ^he]mx�bklhjbx��< [hevrbgkl\_� kemqZ_\� g_[hevrh_� dhebq_kl\hkhhl\_lkl\mxs_]h� ijh^mdlZ� ij_^hklZ\ey_lky� ihl_gpbZevguf� ihdmiZl_eyf� k p_evx� ^Zlv� bf\hafh`ghklv� ihijh[h\Zlv� wlhl� ijh^mdl� b ihkfhlj_lv�� ihgjZ\blky� eb� hg� bf�� Dhg_qgh�� wlhaZdhggh_�`_eZgb_�ijhba\h^bl_ey�²�ijh^_fhgkljbjh\Zlv�rbjhdhc�im[ebd_�dZq_kl\Z�ijh^mdlZ�H^gZdh�ij_e_klv�[_kieZlgh]h�h[jZapZ�aZdexqZ_lky�\ lhf��qlh�hg�lZd`_�y\ey_lky�ih^Zjdhf�b \dZq_kl\_�lZdh\h]h�fh`_l�ijb\_klb�\ ^_ckl\b_�ijZ\beh�\aZbfgh]h�h[f_gZ��< klbe_�^`bm�^`blkmlhl�� dlh�j_deZfbjm_l� lh\Zj�� jZa^Z\Zy� [_kieZlgu_� h[jZapu��fh`_l� \uk\h[h^blv� _kl_kl\_ggmxh[yau\Zxsmx�kbem��ijbkmsmx�ih^Zjdm��g_\bggh�ijbl\hjyykv��qlh�_]h�_^bgkl\_ggh_�gZf_j_gb_²� ijhbgnhjfbjh\Zlv� ihl_gpbZevguo� ihdmiZl_e_c�� Baex[e_gguf� f_klhf� ^ey� jZa^Zqb[_kieZlguo� h[jZaph\� y\ey_lky� kmi_jfZjd_l�� ]^_� ihdmiZl_eyf� qZklh� \jmqZxl� g_[hevrb_dmkhqdb� hij_^_e_gghc� jZagh\b^ghklb� kujZ� beb� fykZ� gZ� ijh[m�� >ey� fgh]bo� ex^_c� ljm^ghijbgbfZlv� h[jZa_p� hl� ihklhyggh� meu[Zxs_]hky� ij_^klZ\bl_ey� nbjfu�� \ha\jZsZy� lhevdham[hqbkldm�b moh^y�ijhqv��Fgh]b_�ihdmiZxl� ^Zgguc�ijh^mdl�� ^Z`_� _keb� hg�bf�g_� hq_gv�lhgjZ\blky�� ;e_klysbc� \ZjbZgl� wlhc� fZjd_lbg]h\hc� ijhp_^mju� beexkljbjm_lky� ke_^mxsbfkemqZ_f��dhlhjuc�ijb\h^blky�<wgkhf�IZdZj^hf�\ dgb]_�³G_ajbfu_�fZkl_jZ�m]h\Zjb\Zlv´ �7KH+LGGHQ� 3HUVXDGHUV� H^bg� \eZ^_e_p� kmi_jfZjd_lZ� \ Bg^bZg_� h^gZ`^u� ijh^Ze� lukyqm�nmglh\kujZ� aZ� g_kdhevdh� qZkh\�� ij_^eZ]Zy� ihdmiZl_eyf� kZfbf� hlj_aZlv� k_[_� dmkdb� \ dZq_kl\_[_kieZlguo�h[jZaph\�>jm]hc�\ZjbZgl�jZkijhkljZg_gby�[_kieZlguo�h[jZaph\�bkihevam_lky $PZD\� &RUSRUDWLRQ�[ukljh� jZklms_c� dhfiZgb_c�� dhlhjZy� ijhba\h^bl� [ulh\mx� l_ogbdm� b ij_^f_lu� ebqghc]b]b_gu�b ijh^Z_l�bo�q_j_a�rbjhdmx��ho\Zlu\Zxsmx�\kx�kljZgm��k_lv�ihd\Zjlbjghc�lhj]h\eb�DhfiZgby��dhlhjZy�aZ�g_kdhevdh�e_l�^h\_eZ�h[t_f�ijh�^Z`�^h�ihemlhjZ�fbeebZj^h\�^heeZjh\�bkihevam_l� [_kieZlgu_� h[jZapu� \ khklZ\_� dhfie_dlZ�� gZau\Z_fh]h %8* < %8* \oh^ylijh^mdlu $PZD\� ² `b^dhklb� ^ey� ihebjh\db� f_[_eb�� fhxsb_� kj_^kl\Z�� rZfimgb�^_ah^hjZglu��j_i_ee_glu��Ij_^klZ\bl_eb�nbjfu�ijbghkyl�wlb�kj_^kl\Z�ihlj_[bl_ex�^hfhc�\hkh[hc� dhjabgd_� beb� ijhklh� \ ihebwlbe_gh\hf� iZd_l_�� Ki_pbZevguc� ijhn_kkbhgZevguckijZ\hqgbd�$PZD\ j_dhf_g^m_l�ijh^Z\pm�hklZ\eylv %8* ihlj_[bl_ex�³gZ��������beb����qZkZkh\_jr_ggh� [_kieZlgh� b [_a� dZdbo�eb[h� h[yaZl_evkl\� k _]h� klhjhgu�� Ijhklh� ij_^eh`bl_ihl_gpbZevghfm� ihdmiZl_ex� bkiulZlv� wlhl� ijh^mdl���� Wlh� lZdh_� ij_^eh`_gb_�� hl� dhlhjh]hgbdlh� g_� fh`_l� hldZaZlvky´�� D dhgpm� bkiulZl_evgh]h� i_jbh^Z� ij_^klZ\bl_ev� $PZD\



\ha\jZsZ_lky� b kh[bjZ_l� aZdZau� gZ� l_� ijh^mdlu�� dhlhju_� ihlj_[bl_ev� `_eZ_l� ijbh[j_klb�Ihkdhevdm�hq_gv�g_fgh]b_�ex^b�bkihevamxl�iheghklvx�kh^_j`bfh_�^Z`_�h^ghc�ba�_fdhkl_caZ�lZdhc�dhjhldbc�i_jbh^��ijh^Z\_p�fh`_l� aZl_f�hlg_klb %8* ke_^mxs_fm�ihl_gpbZevghfmihdmiZl_ex�b gZqZlv�\_kv�ijhp_kk�kgZqZeZ��M fgh]bo�ij_^klZ\bl_e_c�$PZD\ bf__lky�g_kdhevdhgZ[hjh\ %8*� dhlhju_�fh`gh�bkihevah\Zlv�h^gh\j_f_ggh�Dhg_qgh�� l_i_jv� fu� k \Zfb� agZ_f�� qlh� ihdmiZl_ev�� dhlhjuc� ijbgye� b bkihevah\Zeijh^mdlu� ba� gZ[hjZ %8*� ihiZe� \ eh\mrdm�� klhedgm\rbkv� k \ebygb_f� ijZ\beZ� \aZbfgh]hh[f_gZ�� Fgh]b_� ex^b� qm\kl\mxl� k_[y� h[yaZggufb� aZdZaZlv� l_� ijh^mdlu�� dhlhju_� hgbihijh[h\Zeb� b lZdbf� h[jZahf� qZklbqgh� ihlj_[beb��B dhg_qgh�� \ dhjihjZpbb� $PZD\ l_i_jvagZxl��qlh�^_eh�h[klhbl�bf_ggh�lZd��^Z`_�\ wlhc�bf_xs_c�\_ebdhe_igu_�ihdZaZl_eb�dhfiZgbbijbf_g_gb_ %8* kihkh[kl\h\Zeh�\ujZ`_gghfm�m\_ebq_gbx�h[t_fZ�ijh^Z`��Lhj]h\u_�Z]_gluhlf_qZxl�ihjZabl_evguc�wnn_dl�G_\_jhylgh�� Fu� gbdh]^Z� g_� \b^_eb� ih^h[gh]h� Z`bhlZ`Z�� Ijh^mdl� jZkdmiZ_lky� kg_\_jhylghc�kdhjhklvx��Z fu�\_^v�lhevdh�gZqZeb����Ijbf_g_gb_ %8* ijb\_eh�d g_\_jhylghfmm\_ebq_gbx�h[t_fZ�ijh^Z` >ba�^hdeZ^Z�lhj]h\h]h�Z]_glZ�ba�BeebghckZ@��Bkihevah\Zgb_ %8*² kZfZy�nZglZklbq_kdZy� b^_y� \ h[eZklb� jhagbqghc� lhj]h\eb��< kj_^g_f� ex^b� ijbh[j_lZxlhdheh� iheh\bgu� \k_]h� kh^_j`bfh]h %8*� dh]^Z� Z]_glu� _]h� aZ[bjZxl���� H^gbf� keh\hf�]jZg^bhagh�� Fu� gbdh]^Z� g_� \b^_eb� ih^h[ghc� j_Zdpbb� >ba� ^hdeZ^Z� lhj]h\h]h� Z]_glZ� baFZkkZqmk_lkZ@�Lhj]h\u_�Z]_glu�ba�$PZD\� ihoh`_��haZ^Zq_gu�ihjZabl_evghc�kbehc�< 8*� Dhg_qgh��fu�k\Zfb�l_i_jv�m`_�^he`gu�ihgbfZlv�ijbqbgm�lZdh]h�[hevrh]h�mki_oZ�IjZ\beh�\aZbfgh]h�h[f_gZ� ³ijZ\bl�[Ze´�b \�f_`ebqghklguo�hlghr_gbyo��dh]^Z�j_qv�g_b^_l� gb h� ^_gv]Zo�� gb� h dhff_jq_kdhf� h[f_g_�� A^_kv� [m^_l� mf_klgh� ijb\_klb� ke_^mxsbcijbf_j��?\jhi_ckdbc�mq_guc�:c[e�:c[kn_ev^l �(LEO�(LEHVIHOGW�� ������ih\_^Ze�fbjm�bklhjbxh^gh]h�g_f_pdh]h�khe^ZlZ��hkgh\ghc�aZ^Zq_c�dhlhjh]h�\h�\j_fy�I_j\hc�fbjh\hc�\hcgu�[ueZihbfdZ� \jZ`_kdbo� khe^Zl� ^ey� ^hijhkZ�� Ba�aZ� ki_pbnbdb� hdhiguo� [h_\uo� ^_ckl\bc� lh]h\j_f_gb�Zjfbyf�[ueh�qj_a\uqZcgh�ljm^gh�i_j_k_dZlv�gbq_cgmx�l_jjblhjbx�f_`^m�ebgbyfbnjhglh\�� gh� hl^_evghfm� khe^Zlm� [ueh� g_keh`gh� ijh[jZlvky� iheadhf� b g_aZf_lghijhkdhevagmlv� \ hdhi� ijhlb\gbdZ�� < Zjfbyo� bf_ebkv� ki_pbZebklu�� dhlhju_� j_]meyjghijh^_eu\Zeb� wlh�� qlh[u� aZo\Zlblv� \ ie_g� \jZ`_kdh]h� khe^ZlZ�� =_jfZgkdbc� ki_pbZebkl�� hdhlhjhf�b^_l�j_qv�\ gZr_f�jZkkdZa_��qZklh�mki_rgh�\uihegye�ih^h[gu_�fbkkbb��H^gZ`^u�hgeh\dh�ij_h^he_e�jZkklhygb_�f_`^m�njhglZfb�b aZklb]�\jZkieho�khe^ZlZ�\h�\jZ`_kdhf�hdhi_�Gbq_]h�g_�ih^haj_\Zxsbc�khe^Zl�\ wlh�\j_fy�_e�b ihwlhfm�[ue�e_]dh�h[_ahjm`_g��Bkim]Zggucie_ggbd� k h^gbf� ebrv� dmkdhf� oe_[Z� \ jmdZo� aZl_f� k^_eZe� lh�� qlh�� \hafh`gh�� [ueh� kZfuf\Z`guf�ihklmidhf�\ _]h�`bagb��Hg�ijhlygme�k\h_fm�\jZ]m�oe_[��G_f_p�[ue�lZd�ljhgml�wlbfih^Zjdhf�� qlh� g_� kfh]� \uihegblv� k\h_� aZ^Zgb_�� Hg� ij_^ihq_e� \_jgmlvky� \ k\hx� qZklv� kimklufb�jmdZfb��g_�ih[hy\rbkv�]g_\Z�gZqZevkl\Z�Bgl_j_k_g� b ^jm]hc� ijbf_j�� H^gZ� `_gsbgZ� kiZkeZ� k\hx� `bagv� g_� l_f�� qlh� k^_eZeZih^Zjhd��dZd�aZo\Zq_gguc�khe^Zl��Z l_f��qlh�hldZaZeZkv hl�ih^ZjdZ�b hl�ly`_euo�h[yaZl_evkl\�dhlhju_� [ueb� k gbf� k\yaZgu�� WlZ�`_gsbgZ��>ZcZgZ�Emb�� [ueZ�`bl_evgbp_c�>`hgklZmgZ� \=ZcZg_��< ghy[j_� ����� ]h^Z� ]eZ\Z� h[sbgu�>`bf�>`hgk� ijba\Ze� d fZkkh\hfm� kZfhm[bckl\m



\k_o� `bl_e_c�� [hevrbgkl\h� dhlhjuo� k ]hlh\ghklvx� \uibeb� ba� pbkl_jgu .RRO�$LG��ijhoeZ^bl_evguc� gZiblhd�� k ^h[Z\e_gb_f� y^Z� b mf_jeb�� >ZcZgZ� Emb�� h^gZdh�� hldZaZeZkv\uihegylv� ijbdZa� >`hgkZ� b mreZ� ba� >`hgklZmgZ� \ ^`mg]eb�� HgZ� h[tykgy_l� k\hc� ijhl_klij_^r_kl\h\Z\rbf�_fm�hldZahf�ijbgylv�hkh[u_�fbehklb�hl�>`hgkZ��;m^mqb�[hevghc��>ZcZgZhl\_j]eZ� ij_^eh`_ggmx� >`hgkhf� hkh[mx� _^m�� ihlhfm� qlh� ³agZeZ�� qlh� dZd� lhevdh� hg� fg_ij_^hklZ\bl� wlb� ijb\be_]bb�� hg� f_gy� ihcfZ_l�� Y g_� ohl_eZ� [ulv� _fm� h[yaZgghc� ohlv� q_f�gb[m^v´�IjZ\beh�\aZbfgh]h�h[f_gZ�gZ\yau\Z_l�^he]bBlZd��kbeZ�ijZ\beZ�\aZbfgh]h�h[f_gZ�lZdh\Z��qlh�kljZggu_��g_ijbylgu_�beb�\uau\Zxsb_m gZk� g_ijbyagv� ex^b�� ^_eZy� gZf� h^he`_gb_�� l_f� kZfuf� \ugm`^Zxl� gZk� \uihegylv� bolj_[h\Zgby��H^gZdh�ke_^m_l�hlf_lblv�^jm]mx�\Z`gmx�hkh[_gghklv�^Zggh]h�ijZ\beZ��dhlhjZy^_eZ_l�\hafh`ghc�ih^h[gmx�mklmidm��>jm]hc�q_eh\_d�fh`_l�gZ`Zlv�kimkdh\hc�djxqhd�qm\kl\ZijbagZl_evghklb�� hdZaZ\� gZf� g_ijhr_gmx� mkem]m��Kh]eZkgh� ijZ\bem� \aZbfgh]h� h[f_gZ�� gZfke_^m_l� ^_ckl\h\Zlv� ih� hlghr_gbx� d ^jm]bf� ex^yf� lZdbf� `_� h[jZahf�� dZdbf� wlb� ex^b^_ckl\mxl� ih� hlghr_gbx� d gZf�� gZf� \h\k_� g_� h[yaZl_evgh� ijhkblv� h q_f�eb[h�� qlh[uqm\kl\h\Zlv� k_[y� h[yaZggufb� hlieZlblv� ^he`guf� h[jZahf�� GZijbf_j�� :kkhpbZpbyZf_jbdZgkdbo�\_l_jZgh\�bg\Zeb^h\�khh[sZ_l��qlh�gZ�__ ijhklhc�ihqlh\uc�ijbau\�k ijhkv[hc�hih`_jl\h\Zgbyo� j_Z]bjm_l� ijb[ebabl_evgh� ���� ex^_c�� Gh� _keb� ihqlh\h_� hlijZ\e_gb_\dexqZ_l� \ k_[y� dZdhc�eb[h� ih^Zjhd� �^Z`_� kZfuc� kdjhfguc��� gZ� g_]h� j_Z]bjm_l� m`_� ���ex^_c�?keb� fu� g_fgh]h� ih^mfZ_f� h khpbZevghc� p_gghklb� ijZ\beZ� \aZbfgh]h� h[f_gZ�� fgh]h_klZg_l�ykgh��>Zggh_�ijZ\beh�[ueh�mklZgh\e_gh�k p_evx�kihkh[kl\h\Zlv�jZa\blbx�hlghr_gbc\aZbfgh]h�h[f_gZ�f_`^m�bg^b\b^Zfb�lZdbf�h[jZahf��qlh[u�q_eh\_d�fh]�\klmiZlv�\ ih^h[gu_hlghr_gby�� g_� hiZkZykv� ihg_klb� mjhg�� Ba� wlbo� khh[jZ`_gbc�� g_ijhs_ggh� hdZaZggZyex[_aghklv� ^he`gZ� k\yau\Zlv� q_eh\_dZ� h[yaZl_evkl\hf��Ba\_klgh�� qlh� hlghr_gby� \aZbfgh]hh[f_gZ�^Zxl�h]jhfgu_�ij_bfms_kl\Z� l_f�dmevlmjZf��dhlhju_�bo�ihhsjyxl��Ke_^h\Zl_evgh�h[s_kl\h� ^he`gh� klj_fblvky� [ulv� m\_j_gguf� \ lhf�� qlh� ^Zggh_� ijZ\beh� \uihegy_lky�G_m^b\bl_evgh�� qlh� \ebyl_evguc� njZgpmakdbc� Zgljhiheh]� FZjk_ev� Fhkk �0DXVV� ������hibku\Zy� khpbZevgh_� ^Z\e_gb_�� khimlkl\mxs__� ijhp_kkm� ^Zj_gby� ih^Zjdh\� \ q_eh\_q_kdhfh[s_kl\_��ml\_j`^Z_l�� ³Kms_kl\m_l� h[yaZgghklv�^Z\Zlv�� h[yaZgghklv�ihemqZlv�b h[yaZgghklv\ha^Z\Zlv�l_f�`_´�Ohly� h[yaZgghklv� \ha^Z\Zlv� l_f� `_� khklZ\ey_l� kmsghklv� ijZ\beZ� \aZbfgh]h� h[f_gZ�bf_ggh�h[yaZgghklv�ihemqZlv�^_eZ_l�bkihevah\Zgb_�wlh]h�ijZ\beZ�lZdbf�e_]dbf��H[yaZgghklvihemqZlv� h]jZgbqb\Z_l� gZrm� kihkh[ghklv� \u[bjZlv� l_o�� dhfm� fu� ohl_eb� [u� [ulvijbagZl_evgufb��>Z\Zcl_� k wlhc� lhqdb� aj_gby� jZkkfhljbf� ^\Z� ijb\_^_gguo� \ur_� ijbf_jZ�KgZqZeZ� ^Z\Zcl_� \_jg_fky� d bkke_^h\Zgbx� Jb]ZgZ� h[gZjm`b\r_]h�� qlh� ex[_aghklv�aZklZ\eyxsZy� bkiulm_fuo� ihdmiZlv� m >`h� [hevrh_� dhebq_kl\h� ehl_j_cguo� [be_lh\�� g_y\eyeZkv�q_f�lh��h q_f�hgb�ijhkbeb��>`h�^h[jh\hevgh�ihdb^Ze�dhfgZlm�b \ha\jZsZeky�k h^ghc[mluedhc� ³Dheu´� ^ey� k_[y� b k� ^jm]hc� ²� ^ey� bkiulm_fh]h�� G_� [ueh� gb h^gh]h� q_eh\_dZ�dhlhjuc� hldZaZeky� [u� hl� ³Dheu´�� E_]dh� ihgylv�� ihq_fm� bkiulm_fuf� [ueh� g_m^h[ghhl\_j]gmlv� ex[_aghklv� >`h�� >`h� m`_� ihljZlbe� k\hb� ^_gv]b�� [_aZedh]hevgh_� iblv_� [ueh



mf_klgh�\ ^Zgghc�kblmZpbb��d lhfm�`_�>`h�dmibe�[mluedm� ³Dheu´�b ^ey�k_[y��ex^b�[hyebkvihdZaZlvky� g_\_`eb\ufb�� Ijbgylb_� wlhc� ³Dheu´� ihjh^beh� ijbagZl_evghklv�� dhlhjZy� yjdhijhy\beZ� k_[y�� dh]^Z�>`h� h[ty\be� h k\h_f� `_eZgbb� ijh^Zlv� ehl_j_cgu_� [be_lu��H[jZlbl_\gbfZgb_�gZ�³g_jZ\ghijZ\b_´�²�ijZ\h�^_ckl\bl_evgh�k\h[h^gh]h�\u[hjZ�ijbgZ^e_`Zeh�>`h�Hg�\u[jZe�nhjfm�i_j\hgZqZevghc�ex[_aghklb��b hg�`_�\u[jZe�nhjfm�hl\_lghc�ex[_aghklb�Dhg_qgh��fh`gh�kdZaZlv��qlh�bkiulm_fuc�fh]�hl\_lblv�hljbpZl_evgh�gZ�h[Z�ij_^eh`_gby�>`h�Gh� wlh� [ueh� [u� ^hklZlhqgh� ly`_eh�� HljbpZl_evguc� hl\_l� ihlj_[h\Ze� [u� hl� bkiulm_fh]hijhlb\hklhygby�_kl_kl\_ggh�keh`b\rbfky�\ h[s_kl\_�kl_j_hlbiZf��ih^^_j`b\Zxsbf�ijZ\beh\aZbfgh]h�h[f_gZ��Wlh�ijZ\beh�b bkihevah\Ze�>`h��ijbq_f�\_kvfZ�eh\dh�>Z`_�g_ijhr_gZy�mkem]Z�ihjh`^Z_l�h[yaZl_evkl\h��JZkkfhljbf�wlh�iheh`_gb_�gZ�ijbf_j_f_lh^bdb� k[hjZ� ih`_jl\h\Zgbc� H[s_kl\Z� Djbrgu�� Y kbkl_fZlbq_kdb� gZ[ex^Ze� aZ� k[hjhfih`_jl\h\Zgbc� \ ZwjhihjlZo� b aZibku\Ze� \ukdZau\Zgby� ex^_c�� hdZaZ\rboky� ³`_jl\Zfb´�GZb[he__�qZklh�kemqZ_lky�ke_^mxs__�Ihk_lbl_ev� ZwjhihjlZ�²� kdZ`_f�� [bag_kf_g�²� lhjhieb\h�ijhoh^bl� q_j_a� aZiheg_ggucex^vfb�aZe�h`b^Zgby��:]_gl�djbrgZbl��kh[bjZxsbc�ih`_jl\h\Zgby��ihy\ey_lky�i_j_^�gbf�b\jmqZ_l�_fm�p\_lhd��Q_eh\_d��m^b\eyykv��[_j_l�_]h�
�
� G_h`b^Zgghklv� kZfZ� ih� k_[_� y\ey_lky� wnn_dlb\guf� kj_^kl\hf� ba� Zjk_gZeZ³ijhn_kkbhgZeh\� mklmiqb\hklb´��Ex^b�� \jZkieho� aZklb]gmlu_� lj_[mxsbfb�� qZklh� mklmiZxl�ihkdhevdm� \ ^Zgguc� fhf_gl� qm\kl\mxl� k_[y� g_m\_j_ggh� b�� ke_^h\Zl_evgh�� e_]dh� ih^^Zxlky\ebygbx��GZijbf_j��khpbZevgu_�ikboheh]b�Klwgeb�Fbe]jZf�b >`hg�KZ[bgb �6WDQOH\�0LOJUDPDQG�-RKQ�6DELQL� ������ihdZaZeb��qlh�iZkkZ`bju�gvx�chjdkdh]h�f_ljh�\ ^\Z�jZaZ�qZs_�mklmiZebk\hb�f_klZ�q_eh\_dm��dhlhjuc�\g_aZigh�h[jZsZeky�d gbf�k ijhkv[hc�³Ijhklbl_��G_�fh]m�eb�yaZgylv�\Zr_�f_klh"´��ih�kjZ\g_gbx�k l_f��dlh�kgZqZeZ�h[jZsZeky�d kb^ys_fm�jy^hf�iZkkZ`bjm�]h\hjy��qlh�^mfZ_l�ihijhkblv�dh]h�gb[m^v�mklmiblv�f_klh������ijhlb\������Ihqlb� kjZam� ihke_� wlh]h� hg� iulZ_lky� \_jgmlv� p\_lhd�� ]h\hjy�� qlh� hg� _fm� g_� gm`_g�DjbrgZbl�hl\_qZ_l��qlh�wlh�ih^Zjhd�hl�H[s_kl\Z�Djbrgu�b qlh�q_eh\_d�fh`_l�hklZ\blv�_]hk_[_���� h^gZdh� ih`_jl\h\Zgb_� H[s_kl\m� [ueh� [u� hp_g_gh� ih� ^hklhbgkl\m�� Lhl� q_eh\_d�� gZdhlhjh]h�gZp_ebeky� djbrgZbl�� \gh\v�ijhl_klm_l�� ³Fg_�g_�gm`_g� wlhl�p\_lhd��<hl�� \havfbl__]h´��B kgh\Z�Z]_gl��kh[bjZxsbc�ih`_jl\h\Zgby��hldZau\Z_lky��³Wlh�gZr�ih^Zjhd�\Zf��kwj´��GZebp_�[bag_kf_gZ�hljZ`Z_lky�\gmlj_ggyy�[hjv[Z��Lh�eb�_fm�hklZ\blv�p\_lhd�m k_[y�b mclb�ijhqv�gbq_]h�g_�^Z\� \aZf_g�� lh� eb� mklmiblv� ^Z\e_gbx� ]em[hdh� mdhj_gb\r_]hky�ijZ\beZ� \aZbfgh]hh[f_gZ�b ih`_jl\h\Zlv�^_gv]b��AZf_rZl_evkl\h�hljZ`Z_lky�g_�lhevdh�gZ�ebp_�[bag_kf_gZ��gh�bgZ�_]h�iha_��Hg�lh�hldehgy_lky�hl�k\h_]h�[eZ]h^_l_ey��lh�ijb[eb`Z_lky�d g_fm�ih^�^Z\e_gb_fijZ\beZ��Kgh\Z� l_eh� q_eh\_dZ� hldehgy_lky�� gh� wlh� [_kihe_agh�� hg� m`_� g_� fh`_l� ijhklh� lZdmclb�� Ihdhjgh� db\gm\�� hg� jh_lky� \ dZjfZg_� b ^hklZ_l� g_kdhevdh� ^heeZjh\�� dhlhju_[eZ]hkdehggh�ijbgbfZxlky��L_i_jv�q_eh\_d�fh`_l�b^lb�k\h[h^gh��b hg�b^_l� k ³ih^Zjdhf´�\jmdZo�^h�l_o�ihj��ihdZ�_fm�g_�ihiZ^Z_lky�dhgl_cg_j�^ey�hloh^h\��dm^Z�hg�b [jhkZ_l�p\_lhd�Qbklh�kemqZcgh�y hdZaZeky�k\b^_l_e_f�kp_gu��dhlhjZy�ihdZau\Z_l��qlh�djbrgZblu�hq_gvohjhrh� agZxl�� gZkdhevdh� qZklh� bo� ih^Zjdb� [u\Zxl� g_gm`gufb�� G_kdhevdh� e_l� gZaZ^�gZ[ex^Zy� aZ� ]jmiihc� djbrgZblh\� \ qbdZ]kdhf� f_`^mgZjh^ghf� Zwjhihjlm� bf_gb� �
OZju�� yh[jZlbe�\gbfZgb_�gZ�lh��qlh�h^gZ�^_\mrdZ�qZklh�hklZ\eyeZ�]jmiim�b \ha\jZsZeZkv�k p\_lZfb�



dhlhjufb�kgZ[`ZeZ�k\hbo�dhfiZgvhgh\��Y j_rbe�ijhke_^blv�aZ�wlhc�^_\mrdhc��HdZaZehkv��qlh__ bgl_j_kh\Zeh� kh^_j`bfh_� fmkhjguo� [Zqdh\�� HgZ� i_j_oh^beZ� hl� h^gh]h� fmkhjgh]hdhgl_cg_jZ�d ^jm]hfm�b kh[bjZeZ�p\_lu��dhlhju_�[ueb�\u[jhr_gu�l_fb��dlh�hdZaZeky�\ ihe_\gbfZgby� djbrgZblh\��AZl_f�^_\mrdZ� \_jgmeZkv� k \hjhohf�p\_lh\� �g_dhlhju_�p\_lu�� lZdbfh[jZahf�� [ueb� bkihevah\Zgu� g_kdhevdh� jZa�� b jZkij_^_ebeZ� bo� kj_^b� k\hbo� dhfiZgvhgh\�Hkh[_ggh�kbevgh_�\i_qZle_gb_�gZ�f_gy�ijhba\_eh�lh��qlh�[hevrZy�qZklv�l_o�ex^_c��dhlhju_\u[jhkbeb�p\_lu��ih`_jl\h\Zeb�^_gv]b��Ijbjh^Z�ijZ\beZ�\aZbfgh]h�h[f_gZ�lZdh\Z��qlh�^Z`_kh\_jr_ggh�g_gm`guc�ih^Zjhd��hl�dhlhjh]h�ki_rZl�hl^_eZlvky�ijb�i_j\hc�`_�\hafh`ghklb�l_f�g_�f_g__�³jZ[hlZ_l´�Kihkh[ghklv� g_ijhr_guo� ih^Zjdh\� ihjh`^Zlv� qm\kl\h� h[yaZgghklb� ijbagZ_lky� kZfufbjZagufb�hj]ZgbaZpbyfb�ihfbfh�H[s_kl\Z�djbrgZblh\��Kdhevdh�jZa�dZ`^uc�ba�gZk�ihemqZefZe_gvdb_� ih^Zjdb� ih� ihql_� ²� iha^jZ\bl_evgu_� hldjuldb�� [j_ehdb� ^ey� dexq_c� ²� hl[eZ]hl\hjbl_evguo�Z]_glkl\��dhlhju_�ijhkyl�^_g_]�\ khijh\h^bl_evghf�ihkeZgbb"�Y ihemqbeiylv�ih^h[guo�ih^Zjdh\� lhevdh� aZ�ihke_^gbc� ]h^��^\Z�hl� ZkkhpbZpbb�\_l_jZgh\�bg\Zeb^h\�bhklZevgu_�hl�fbkkbhg_jkdbo�rdhe�b [hevgbp��<h�\k_o�kemqZyo�\ khijh\h^bl_evguo�ihkeZgbyo[ueZ�h[sZy�b^_y��IjbkeZggu_�\_sb�hj]ZgbaZpby�ij_^eZ]ZeZ�kqblZlv�k\hbf�ih^Zjdhf��ex[u_`_�hlijZ\e_ggu_�fghx�^_gv]b�ke_^h\Zeh�jZkkfZljb\Zlv�g_�dZd�ieZlm��Z��kdhj__��dZd�hl\_lgh_ij_^eh`_gb_�� DZd� ml\_j`^Zehkv� \ ibkvf_� h^ghc� fbkkbhg_jkdhc� hj]ZgbaZpbb�� aZ� gZ[hjiha^jZ\bl_evguo�hldjulhd��dhlhjuc�[ue�fg_�ihkeZg��g_�gm`gh�[ueh�g_ihkj_^kl\_ggh�ieZlblv²� ih^Zjhd� [ue� ij_^gZagZq_g� ^ey� lh]h�� qlh[u� ³ihhsjblv� \Zrm� ^h[jhlm´�� ?keb� g_� [jZlv� \jZkq_l� hq_\b^gu_� gZeh]h\u_� \u]h^u�� hkgh\gZy� ijbqbgZ�� ih� dhlhjhc� hj]ZgbaZpbb� ³^Zjyl´hldjuldb��ke_^mxsZy��kms_kl\m_l�^hklZlhqgh�kbevgh_�h[s_kl\_ggh_�^Z\e_gb_��gZijZ\e_ggh_gZ� lh��qlh[u�q_eh\_d�qlh�lh�^Z\Ze�\ h[f_g�gZ�ih^Zjhd��^Z`_�g_ijhr_guc��gh�g_� kms_kl\m_lih^h[gh]h�^Z\e_gby��dhlhjh_�\ugm`^Zeh�[u�ijbh[j_lZlv�g_gm`guc�ijh^mdl�
IjZ\beh�\aZbfgh]h�h[f_gZ�fh`_l�bgbpbbjh\Zlv�g_jZ\ghp_gguc�h[f_gKms_kl\m_l�_s_�h^bg�Zki_dl�ijZ\beZ�\aZbfgh]h�h[f_gZ��dhlhjuc�iha\hey_l�bkihevah\Zlvwlh�ijZ\beh� k p_evx�ba\e_q_gby�\u]h^u��DZd� wlh�gb iZjZ^hdkZevgh��gh�ijZ\beh��ijba\Zggh_kh^_ckl\h\Zlv� jZ\ghp_gghfm� h[f_gm� f_`^m� iZjlg_jZfb�� fh`_l� l_f� g_� f_g__� [ulvbkihevah\Zgh�^ey�lh]h��qlh[u�h[fZgmlv�iZjlg_jZ��Kh]eZkgh�ijZ\bem��h^bg�\b^�^_ckl\by�^he`_g[ulv�h[f_g_g�gZ�ih^h[guc�\b^�^_ckl\by��GZ�mkem]m�ke_^m_l�hl\_qZlv�mkem]hc��gZ�g__�g_evayhl\_qZlv� ij_g_[j_`_gb_f� b m`� dhg_qgh� ²� gZiZ^_gb_f�� Gh� \ ij_^_eZo� ]jZgbp� ih^h[guo^_ckl\bc�^himkdZ_lky�agZqbl_evgZy�]b[dhklv��G_[hevrZy�ex[_aghklv�fh`_l�ihjh^blv�qm\kl\hijbagZl_evghklb�� \ugm`^Zxs__� kh]eZkblvky� gZ� hdZaZgb_� ]hjZa^h� [he__� \Z`ghc� hl\_lghcmkem]b�� Ihkdhevdm�� dZd� m`_� [ueh� hlf_q_gh�� ijZ\beh� \aZbfgh]h� h[f_gZ� iha\hey_l� q_eh\_dm\u[bjZlv�nhjfm�h[yau\Zxs_c�i_j\hc�mkem]b�b nhjfm�³Zggmebjmxs_c�^he]´�hl\_lghc�mkem]b�gZk�e_]dh�fh]ml�\lygmlv�\ g_q_klguc�h[f_g� l_��dlh�ih`_eZ_l�bkihevah\Zlv�^Zggh_�ijZ\beh�kp_evx�ba\e_q_gby�kh[kl\_gghc�\u]h^u�b fZgbimeypbb�hdjm`Zxsbfb�B \gh\v� aZ� ih^l\_j`^_gb_f� fu� fh`_f� h[jZlblvky� d wdki_jbf_glm� Jb]ZgZ�� <kihfgbl_�>`h�^Z\Ze�bkiulm_fuf�ih�[mlued_�³DhdZ�dheu´�\ dZq_kl\_�gZqZevgh]h�ih^ZjdZ��Z aZl_f�ijhkbebkiulm_fuo�dmiblv�m g_]h�ehl_j_cgu_�[be_lu�ih�^\Z^pZlv�iylv�p_glh\�aZ�rlmdm��H q_f�y ^h



kbo�ihj�g_�m^hkm`beky�mihfygmlv��lZd�wlh�h lhf��qlh�bkke_^h\Zgb_�ijh\h^behkv�\ dhgp_������o]h^h\�� dh]^Z� p_gZ� [mluedb� ³Dheu´� jZ\gyeZkv� ^_kylb� p_glZf�� Kj_^g_klZlbklbq_kdbcbkiulm_fuc��dhlhjhfm�>`h�ijbghkbe�^_kylbp_glh\h_�iblv_��ihdmiZe�^\Z�ehl_j_cguo�[be_lZ�ohly�g_dhlhju_�ihdmiZeb�^Z`_�ih� k_fv�[be_lh\��>Z`_� _keb�fu�[m^_f�[jZlv�\ jZkq_l� lhevdhkj_^g_]h� bkiulm_fh]h�� lh� m\b^bf�� qlh� >`h� ijh\_jgme� \u]h^gh_� ^_evp_�� Ihemq_gb_� ����ijb[ueb�aZkem`b\Z_l�m\Z`_gby�Gh�\ kemqZ_� k >`h�^Z`_� �����ijb[ueb� khklZ\eyeb� lhevdh�iylv^_kyl�p_glh\��Fh`_l� ebijZ\beh� \aZbfgh]h� h[f_gZ� ihjh^blv� agZqbl_evgh� [hevr__� jZaebqb_� \ jZaf_jZo� mkem]�dhlhjufb� h[f_gb\Zxlky� ex^b"� Ijb� hij_^_e_gguo� h[klhyl_evkl\Zo�� jZamf__lky�� fh`_l�<havf_f�� gZijbf_j�� jZkkdZa� h^ghc� fh_c� klm^_gldb� h ^g_�� dhlhjuc� hgZ� \kihfbgZ_l� kjZkdZygb_f�H^gZ`^u�� hdheh� ]h^Z� lhfm�gZaZ^�� y g_� kfh]eZ� aZ\_klb� k\hx�fZrbgm��Dh]^Z� y kb^_eZ�gZh[hqbg_�^hjh]b��dh�fg_�ih^hr_e�iZj_gv�k Z\lhfh[bevghc�klhygdb�b ihfh]�aZ\_klb�fZrbgm��Yih[eZ]h^ZjbeZ� _]h��iZj_gv�hl\_lbe��qlh� hg� d fhbf� mkem]Zf�� dh]^Z� hg� moh^be�� y kdZaZeZ� _fm�³?keb� l_[_�qlh�eb[h�dh]^Z�gb[m^v�ihgZ^h[blky�� aZ[_]Zc´��Ijbf_jgh�q_j_a�f_kyp� wlhl�iZj_gvijbr_e�dh�fg_�b ihijhkbe�fhx�fZrbgm�qZkZ�gZ�^\Z�^ey�ih_a^db�aZ�ihdmidZfb��Y qm\kl\h\ZeZk_[y� \ dZdhc�lh� kl_i_gb� h[yaZgghc�� gh� bkiulu\ZeZ� g_m\_j_gghklv�� ihkdhevdm� fZrbgZ� [ueZkh\_jr_ggh�gh\Zy�� Z hg�\u]ey^_e�hq_gv�fheh^uf�b g_hiulguf��Iha^g__� y \uykgbeZ��qlh�hg[ue� g_kh\_jr_gghe_lgbf � b g_� bf_e� kljZoh\db�� L_f� g_� f_g__� y h^he`beZ� _fm� fZrbgm��HgjZa[be�__�DZd�fh]eh�kemqblvky�lZd��qlh�mfgZy�fheh^Zy�`_gsbgZ�kh]eZkbeZkv�i_j_^Zlv�k\hx�gh\mxfZrbgm� nZdlbq_kdb� g_agZdhfhfm� q_eh\_dm� �ijbq_f� g_kh\_jr_gghe_lg_fm��� ihlhfm� qlh� hghdZaZe� _c� fZe_gvdmx� mkem]m� f_kyp_f� jZgvr_"� Beb�� \ [he__� h[s_f� ieZg_�� ihq_fmg_agZqbl_evgu_� ex[_aghklb� qZklh� ih[m`^Zxl� d hdZaZgbx� [he__� \Z`guo� hl\_lguo� mkem]"H^ghc� ba� ]eZ\guo� ijbqbg� y\ey_lky� g_ijbylguc� oZjZdl_j� qm\kl\Z� fhjZevgh]h� h[yaZl_evkl\Zi_j_^� d_f�eb[h��;hevrbgkl\h� ba� gZk� g_� ex[bl� [ulv� dhfm�gb[m^v� h[yaZgguf��H[yaZl_evkl\Zm]g_lZxl�gZk��hl�gbo�ohq_lky�ihkdhj__�ba[Z\blvky��G_ljm^gh�ihgylv��]^_�gZoh^blky�bklhqgbdwlh]h�qm\kl\Z��Ihkdhevdm�^h]h\hj_gghklb�\aZbfgh]h�h[f_gZ�`bag_ggh�\Z`gu�\ q_eh\_q_kdbokhpbZevguo� kbkl_fZo�� kZfb� mkeh\by� `bagb� \ h[s_kl\_� \ugm`^Zxl� gZk� qm\kl\h\Zlv� k_[yg_mxlgh�� dh]^Z� fu� h[yaZgu� dhfm�eb[h�� ?keb� fu� kh[bjZ_fky� [_aaZ[hlgh� ijhb]ghjbjh\Zlvg_h[oh^bfhklv� hl\_lZ� gZ� qvx�lh� ex[_aghklv�� fu� ^_eZ_f� ko_fm� \aZbfgh]h� h[f_gZ³g_jZ[hlZxs_c´� b \_kvfZ� kbevgh� mf_gvrZ_f� \_jhylghklv� lh]h�� qlh� gZr� [eZ]h^_l_ev� klZg_lhdZau\Zlv� gZf� dZdb_�eb[h� mkem]b� \ [m^ms_f�� LZdh_� e_]dhfuke_ggh_� ih\_^_gb_� g_� kem`blbgl_j_kZf� h[s_kl\Z�� Ihwlhfm� fu� k ^_lkl\Z� ³gZlj_gbjh\Zgu´� jZa^jZ`Zlvky�� gZoh^ykv� ih^[j_f_g_f� h[yaZl_evkl\Z�� B \hl� ih� h^ghc� lhevdh� wlhc� ijbqbg_� fu� qZklh� [u\Z_f� kh]eZkguhdZaZlv�[hevrmx�mkem]m��g_`_eb�lZ��dhlhjmx�hdZaZeb�gZf��ijhklh�^ey�lh]h��qlh[u�k[jhkblv�kk_[y�ikboheh]bq_kdmx�ghrm�^he]Z�Gh� kms_kl\m_l� lZd`_� b ^jm]Zy� ijbqbgZ��Ex^_c�� dhlhju_� gZjmrZxl� ijZ\beh� \aZbfgh]hh[f_gZ��ijbgbfZy�mkem]b�hl�^jm]bo��gh�^Z`_�g_�iulZykv�hl\_lblv�l_f�`_��g_�ex[yl�\ h[s_kl\_�Bkdexq_gb_f�� dhg_qgh�� y\ey_lky� kblmZpby�� dh]^Z� q_eh\_dm� g_� iha\heyxl� hl\_lblvh[klhyl_evkl\Z� beb� hlkmlkl\b_� kihkh[ghkl_c�� H^gZdh� \ [hevrbgkl\_� kemqZ_\� h[s_kl\h



g_]Zlb\gh� hlghkblky� d l_f� bg^b\b^Zf�� dhlhju_� g_� ih^qbgyxlky� ^bdlZlm� ijZ\beZ� \aZbfgh]hh[f_gZ
�� ³IhijhrZcdZ´�� ³g_�ieZlysbc�^he]h\´�²�ihemq_gby�wlbo�yjeudh\�ex^b�klZjZl_evghba[_]Zxl��Hgb�gZklhevdh�g_`_eZl_evgu��qlh�fu�bgh]^Z�kh]eZrZ_fky�gZ�g_jZ\guc�h[f_g��qlh[um\_jgmlvky�hl�gbo�
�>h\hevgh�lZdb�bgl_j_kgh��qlh�bkke_^h\Zgb_��\ oh^_�dhlhjh]h�ijh\h^behkv�khihklZ\e_gb_h[uqZ_\� jZaguo� dmevlmj�� ihdZaZeh�� qlh� l_o�� dlh� gZjmrZ_l� ijZ\beh� \aZbfgh]h� h[f_gZ� ³\ijhlb\hiheh`ghf� gZijZ\e_gbb´�� ²� l_o�� dlh� ^Z_l� b g_� ij_^hklZ\ey_l� ihemqZxs_fm\hafh`ghklb�hlieZlblv��²�g_�ex[yl�lZd�`_��dZd�b g_�ieZlysbo�^he]b��H^bgZdh\u_�j_amevlZlu[ueb�ihemq_gu�ijb�bkke_^h\Zgbb�h[uqZ_\�Zf_jbdZgp_\��r\_^h\�b yihgp_\��Iheguc�hlq_l�h[wlhf� bkke_^h\Zgbb� \u�fh`_l_� gZclb� \ jZ[hl_�=_j`_gZ �4HUJHQ�� (OOVZRUWK�� 0DVODFK 	 6HLSHO�������< kh\hdmighklb� \gmlj_ggbc� ^bkdhfnhjl� b qm\kl\h� klu^Z� eh`Zlky� ly`_eufikboheh]bq_kdbf� ]jmahf�� Ihwlhfm� g_m^b\bl_evgh�� qlh� fu� qZklh� \ha\jZsZ_f� [hevr_�� q_fihemqbeb��LZd`_�g_m^b\bl_evgh��qlh�ex^b�qZklh�ba[_]Zxl�ijhkv[�h g_h[oh^bfhc�mkem]_��_kebhgb�g_�\ khklhygbb�hlieZlblv�aZ�g__ �'H�3DXOR��1DGOHU 	 )LVKHU������� *UHHQEHUI 	 6KDSLUR� �����5LOHL 	 (FNHQURGH� ������� Ikboheh]bq_kdZy� p_gZ� fh`_l� ijhklh� i_j_\_kblv� fZl_jbZevgmxihl_jx�KljZo� kZfuo� jZaguo� \hafh`guo� ihl_jv� g_j_^dh� \ugm`^Z_l� ex^_c� hldZau\Zlvky� hlhij_^_e_gguo�^Zjh\�b mkem]��@_gsbgu�qZklh�hlf_qZxl��qlh�bkiulu\Zxl�g_ijbylgh_�qm\kl\hh[yaZgghklb��dh]^Z�fm`qbgu�\jmqZxl�bf�^hjh]b_�ih^Zjdb�beb�ieZlyl�aZ�^hjh]hklhysbc�\uoh^\ k\_l��>Z`_�m]hs_gb_�^_r_\hc�\uib\dhc�fh`_l�ihjh^blv�qm\kl\h�^he]Z��H^gZ�fhy�klm^_gldZ\ujZabeZ� wlh� ^hklZlhqgh� ykgh� \ k\h_c� ibkvf_gghc� jZ[hl_�� ³GZmq_ggZy� ]hjvdbf� hiulhf�� y[hevr_�g_�jZaj_rZx�iZjgx��k dhlhjuf�\klj_qZxkv��ieZlblv� aZ�fhx�\uib\dm��Y ohqm��qlh[ugbdlh� ba� gZk� g_� qm\kl\h\Ze�� qlh� y k_dkmZevgh� h[yaZgZ´�� Bkke_^h\Zgby� ih^l\_j`^Zxl�� qlhhkgh\Zgb_�^ey�lZdh]h�[_kihdhckl\Z�bf__lky��?keb�`_gsbgZ��\f_klh�lh]h�qlh[u�ieZlblv�kZfhc�iha\hey_l� fm`qbg_� ihdmiZlv� k_[_� \uib\dm�� hgZ� Z\lhfZlbq_kdb� gZqbgZ_l� kqblZlvky� �dZdfm`qbgZfb��lZd�b `_gsbgZfb��[he__�^hklmighc�^ey�g_]h�\ k_dkmZevghf�hlghr_gbb �*HRUJH�*RXUQLF�	�0F$IHH� ������IjZ\beh�\aZbfgh]h�h[f_gZ�ijbf_gbfh�d [hevrbgkl\m�lbih\�\aZbfhhlghr_gbc��h^gZdh�\qbklhf� \b^_� \aZbfguc� h[f_g� g_� y\ey_lky� g_h[oh^bfuf� b ^Z`_� g_`_eZl_e_g� ijb� gZebqbbhij_^_e_gguo�^he]h\j_f_gguo�hlghr_gbc��lZdbo�dZd�k_f_cgu_�beb�^jm`_kdb_��< wlbo�kemqZyo�&ODUN 	 0LOOV� ����� 0LOOV 	 &ODUN� ������ ijhbkoh^bl� \aZbfguc� h[f_g� ]hlh\ghklvx� ^Zlv� \gm`guc�fhf_gl�lh��qlh�ihlj_[m_lky�^jm]hfm �&ODUN��0LOOV�	�&RUFRUDQ� �������Ijb�wlhc�nhjf_\aZbfgh]h� h[f_gZ� g_l� g_h[oh^bfhklb� ih^kqblu\Zlv�� dlh� ^Ze� [hevr_� beb� f_gvr_�� gm`ghlhevdh��qlh[u�h[_�klhjhgu�`beb�\ khhl\_lkl\bb�k [he__�h[sbf�ijZ\behf��&ODUN��������&ODUN�	:DGGHOO������� &ODUN��0LOOV 	 3RZHOO� �������H^gZdh�kebrdhf�yjdh�\ujZ`_ggh_�³g_jZ\ghijZ\b_´fh`_l�ijb\_klb�d g_m^h\e_l\hj_gghklb � h^ghc�ba� klhjhg�^Z`_� \ ^jm`[_��Ikboheh]b�ijh\_ebbgl_j_kgh_� bkke_^h\Zgb_� ikboheh]bb� ih`beuo� h\^h\_\rbo� `_gsbg �5RRN� ������� Wlhbkke_^h\Zgb_�ihdZaZeh��qlh�\^h\u��hdZau\Z\rb_�k\hbf�ih^jm]Zf�ijbf_jgh�lZdmx�`_�ihfhsv�dZdmx�ihemqZeb�hl�gbo��[ueb�kZfufb�kqZkleb\ufb��L_�`_��dlh�hdZau\Ze�[hevrmx�ihfhsv��q_fihemqZe� Z lZd`_�l_��dlh�ihemqZe�[hevr_��q_f�hl^Z\Ze��[ueb�h^bghdbfb�b g_m^h\e_l\hj_ggufb �



<A:BFGU?�MKLMIDBKms_kl\m_l�_s_�h^bg�kihkh[�bkihevah\Zgby�ijZ\beZ�\aZbfgh]h�h[f_gZ�\ k\hbo�bgl_j_kZok p_evx� aZklZ\blv� dh]h�eb[h� ih^qbgblvky� lj_[h\Zgbx�� Wlhl� kihkh[� [he__� mlhgq_gguc�� q_fhdZaZgb_�q_eh\_dm�ex[_aghklb�b ihke_^mxsZy�ijhkv[Z�h[�hl\_lghc�mkem]_��h^gZdh�\ g_dhlhjuokemqZyo� hg� [he__� wnn_dlb\_g�� q_f� ijyfhebg_cguc� ih^oh^�� Ih� ebqghfm� hiulm� y agZx�gZkdhevdh�ohjhrh�kjZ[Zlu\Z_l�^ZggZy�f_lh^bdZ�DZd�lh� jZa� y ijh]meb\Zeky� ih� mebp_�� b \^jm]� dh� fg_� ih^hr_e� h^bggZ^pZlb�� beb^\_gZ^pZlbe_lgbc� fZevqbd�� Hg� ij_^klZ\beky� b kdZaZe�� qlh� ijh^Z_l� [be_lu� gZ� _`_]h^gh_ij_^klZ\e_gb_� [hckdZmlh\�� dhlhjh_� khklhblky� \_q_jhf� \ [eb`Zcrmx� km[[hlm�� FZevqbdkijhkbe�� g_� ohqm� eb� y dmiblv� g_kdhevdh� [be_lh\� ih� iylv� ^heeZjh\� aZ� rlmdm�� Ihkdhevdmij_^klZ\e_gb_� [hckdZmlh\� [ueh� g_� l_f� f_jhijbylb_f�� dhlhjh_� fg_� ohl_ehkv� [u� ihk_lblv� \km[[hlgbc� \_q_j�� y hldZaZeky�� ³Ohjhrh�� ²� kdZaZe� fZevqbd�� ²� _keb� \u� g_� ohlbl_� dmiblv[be_lu��dZd�gZkq_l�[hevrbo�ieblhd�rhdheZ^Z"�Hgb�\k_]h�ebrv�ih�^heeZjm�aZ�rlmdm´��Y dmibeiZjm�b g_f_^e_ggh�hkhagZe��qlh�kemqbehkv�g_qlh�aZkem`b\Zxs__�\gbfZgby��ihlhfm�qlh��Z��y g_ex[ex�rhdheZ^�� [�� y ex[ex� ^heeZju�� \�� y hklZeky� k ^\mfy� g_gm`gufb� fg_�rhdheZ^gufbiebldZfb��]��fZevqbd�mr_e�k fhbfb�^\mfy�^heeZjZfb�Qlh[u� emqr_� ihgylv�� qlh� `_� ijhbahreh�� y hlijZ\beky� \ k\hc� hnbk� b ijb]eZkbe� gZkh\_sZgb_� ihfh]Z\rbo� fg_� bkke_^h\Zl_e_c��H[km`^Zy� kblmZpbx�� fu� m\b^_eb�� dZd� ijZ\beh\aZbfgh]h�h[f_gZ�\ugm^beh�f_gy�mklmiblv�fZevqbdm��lj_[h\Z\r_fm�dmiblv�rhdheZ^��Kh]eZkghwlhfm� ijZ\bem�� q_eh\_d�� dhlhjuc� ^_ckl\m_l� ih� hlghr_gbx� d gZf� hij_^_e_gguf� h[jZahf�ihemqZ_l�ijZ\h�gZ�ih^h[gh_�^_ckl\b_�\ hl\_l��H^gh�ba� ke_^kl\bc�ijZ\beZ�\aZbfgh]h�h[f_gZaZdexqZ_lky� \ h[yaZgghklb� hieZqb\Zlv� mkem]b�� dhlhju_� [ueb� gZf� hdZaZgu�� H^gZdh� ^jm]bfke_^kl\b_f�^Zggh]h�ijZ\beZ�y\ey_lky�h[yaZgghklv�b^lb�gZ�mklmidm�ih�hlghr_gbx�d lhfm��dlhmklmibe�gZf��< oh^_�h[km`^_gby�fu�k dhee_]Zfb�ihgyeb��qlh�bf_ggh�lZdh\Z�[ueZ�ihabpby��\dhlhjmx� ihklZ\be� f_gy� [hckdZml�� ?]h� lj_[h\Zgb_� dmiblv� g_kdhevdh� ieblhd� rhdheZ^Z� ihh^ghfm� ^heeZjm� aZ� rlmdm� bf_eh� nhjfm� mklmidb� k _]h� klhjhgu�� wlh� lj_[h\Zgb_� [uehij_^klZ\e_gh�\ dZq_kl\_�hlklmie_gby�hl�lj_[h\Zgby�dmiblv�g_kdhevdh�iylb^heeZjh\uo�[be_lh\�?keb�y ijbagZx�^bdlZl�ijZ\beZ�\aZbfgh]h�h[f_gZ��k fh_c�klhjhgu�^he`gZ�[ueZ�ihke_^h\ZlvmklmidZ�� B lZdZy� mklmidZ� ^_ckl\bl_evgh� bf_eZ� f_klh�� y kf_gbe� g_mklmiqb\hklv� gZmklmiqb\hklv��dh]^Z�fZevqbd�hl�[hevr_]h�lj_[h\Zgby�i_j_r_e�d f_gvr_fm��ohly�y g_�gm`^Zekygb��\ h^ghc ba�ij_^eZ]Z_fuo�bf�\_s_c�Wlh� deZkkbq_kdbc� ijbf_j� lh]h�� dZd� hjm^b_� Z\lhfZlbq_kdh]h� \ebygby� fh`_l� aZklZ\blvih^qbgblvky� lj_[h\Zgbx��G_� bf_eh� agZq_gby�� ex[ex� y rhdheZ^� beb� g_l�� [hckdZml� mklmibefg_��s_ed��aZ`m``Zeh��² y hl\_lbe�mklmidhc�kh�k\h_c�klhjhgu��Dhg_qgh��l_g^_gpby�hl\_qZlvmklmidhc�gZ�mklmidm�g_�fh`_l�g_baf_ggh�jZ[hlZlv�\h�\k_o�kblmZpbyo�\ hlghr_gbb�\k_o�ex^_c�gb h^gh� ba� hjm^bc� \ebygby�� jZkkfZljb\Z_fuo� \ wlhc� dgb]_�� g_� y\ey_lky� ^h�lZdhc� kl_i_gb�kbevguf��H^gZdh� \ fh_f� h[f_g_� k [hckdZmlhf� wlZ� l_g^_gpby� [ueZ� ^hklZlhqgh� \ujZ`_gghc�qlh[u�k^_eZlv�f_gy�h[eZ^Zl_e_f�iZju�g_gm`guo�b q_j_kqmj�^hjh]bo�ieblhd�rhdheZ^Z�Ihq_fm� y hsmlbe� ihlj_[ghklv� hl\_lblv� mklmidhc� gZ� mklmidm"� Ih^h[gZy� mklmiqb\hklv



h[tykgy_lky�ihe_aghklvx�jZkkfZljb\Z_fhc�gZfb�l_g^_gpbb�^ey�h[s_kl\Z��< bgl_j_kZo�ex[hckhpbZevghc�]jmiiu��qlh[u�__ qe_gu�jZ[hlZeb�\f_kl_�\ gZijZ\e_gbb�^hklb`_gby�h[sbo�p_e_c�H^gZdh� \ ijhp_kk_� khpbZevgh]h� \aZbfh^_ckl\by� fgh]b_� ex^b� gZqbgZxl� k \u^\b`_gbylj_[h\Zgbc��dhlhju_�^ey�^jm]bo�g_ijb_fe_fu��LZdbf�h[jZahf��h[s_kl\h�^he`gh�ihaZ[hlblvkyh lhf�� qlh[u� gZqZevgu_� ljm^gh�\uihegbfu_� mkeh\by� [ueb� hlklZ\e_gu� \ klhjhgm� jZ^bkhpbZevgh� \u]h^gh]h� khljm^gbq_kl\Z�� Wlh� hkms_kl\ey_lky� ihkj_^kl\hf� ijhp_^mj�� dhlhju_kihkh[kl\mxl�dhfijhfbkkm��<aZbfgZy�mklmidZ�y\ey_lky�h^ghc�ba�ih^h[guo�ijhp_^mj�IjZ\beh�\aZbfgh]h�h[f_gZ�ijb\h^bl�d hl\_lghc�mklmid_�^\mfy�imlyfb��I_j\uc�hq_\b^_g²�lhl��dhfm�k^_eZgZ�mklmidZ��^he`_g�hl\_lblv�^h[jhf��<lhjhc�imlv��ohly�hg�b g_�klhev�ijyf�y\ey_lky�qj_a\uqZcgh�\Z`guf��LZd�`_�dZd�b \�kemqZyo�k mkem]Zfb��ih^ZjdZfb�beb�ihfhsvx�h[yaZgghklv� hl\_lblv� mklmidhc� gZ� mklmidm� kihkh[kl\m_l� aZdexq_gbx� khpbZevgh� ihe_aguo^h]h\hjh\��Ijb�wlhf�]ZjZglbjm_lky��qlh�ex[hc��dlh�ih`_eZ_l�aZdexqblv�ih^h[guc�^h]h\hj��g_[m^_l� wdkiemZlbjh\Zlvky� \ qvbo�lh� qm`bo� bgl_j_kZo�� < dhgp_� dhgph\�� _keb� [u� g_� [uehkhpbZevghc� h[yaZgghklb� hl\_qZlv� mklmidhc� gZ� mklmidm�� dlh� [u� aZohl_e� i_j\uf� q_f�gb[m^vih`_jl\h\Zlv"�>_eZlv�g_qlh�ih^h[gh_�hagZqZeh�[u�hldZau\Zlvky�hl�q_]h�lh��jbkdmy�gbq_]h�g_ihemqblv� \aZf_g�� H^gZdh� ijZ\beh� \aZbfgh]h� h[f_gZ� iha\hey_l� gZf� qm\kl\h\Zlv� k_[y� \[_ahiZkghklb�� i_j\ufb� `_jl\my� q_f�eb[h� k\h_fm� iZjlg_jm�� dhlhjuc� h[yaZg� ij_^eh`blvhl\_lgmx�`_jl\m�
HLD:A�A:L?F�HLKLMIE?GB?Ihkdhevdm� ijZ\beh� \aZbfgh]h� h[f_gZ� mijZ\ey_l� ijhp_kkhf� ^hklb`_gby� dhfijhfbkkh\�kms_kl\m_l�\hafh`ghklv�bkihevah\Zlv�gZqZevgmx�mklmidm�dZd�qZklv�qj_a\uqZcgh�wnn_dlb\ghcf_lh^bdb� ihemq_gby� kh]eZkby�� Wlm� ijhklmx� f_lh^bdm� fh`gh� gZa\Zlv� f_lh^bdhc� ³hldZa�aZl_f�hlklmie_gb_´� HgZ� lZd`_� ba\_klgZ� dZd� f_lh^bdZ� ³dZd� hldjulv� ^\_jv�� dhlhjmxaZoehigmeb� i_j_^� l\hbf� ghkhf´�� Ij_^iheh`bf�� \u� ohlbl_� aZklZ\blv� f_gy� ih^qbgblvkyhij_^_e_gghfm� lj_[h\Zgbx��<Zrb�rZgku� fh]eh� [u� ih\ukblv� ij_^ty\e_gb_� dh� fg_� kgZqZeZ[he__�k_jv_agh]h�lj_[h\Zgby��dhlhjh_�y��\_jhylg__�\k_]h��hldehgbe�[u��AZl_f��ihke_�lh]h�dZd�yhldZaZeky�� \u� ij_^ty\ey_l_� f_g__� k_jv_agh_� lj_[h\Zgb_�� lh� kZfh_�� \ \uiheg_gbb� dhlhjh]hfghx�\u�[ueb�\k_�\j_fy�aZbgl_j_kh\Zgu��?keb�\u�mf_eh�kljmdlmjbjh\Zeb�k\hb�lj_[h\Zgby��y[m^m� jZkkfZljb\Zlv� \Zr_� \lhjh_� lj_[h\Zgb_� dZd� mklmidm� ih� hlghr_gbx� dh� fg_� b aZohqmhl\_lblv� mklmidhc� kh� k\h_c� klhjhgu�� ijbq_f� _^bgkl\_ggZy� hldjulZy� ^ey� f_gy� \hafh`ghklvk^_eZlv�wlh�g_f_^e_ggh�²�kh]eZkblvky�\uihegblv�\Zr_�\lhjh_�lj_[h\Zgb_�G_�lZd�eb�[hckdZml�^h[beky��qlh[u�y dmibe�m g_]h�rhdheZ^"�G_�[ueh�eb�_]h�hlklmie_gb_hl� ³iylb^heeZjh\h]h´� lj_[h\Zgby� d ³h^gh^heeZjh\hfm´� bkdmkkl\_gguf�� ki_pbZevghij_^gZagZq_gguf�^ey�lh]h��qlh[u�ijh^Zlv�lh\Zj"�DZd�q_eh\_d��dhlhjuc�^h�kbo�ihj�ojZgbl�k\hckdZmlkdbc�agZqhd��y bkdj_gg_�gZ^_xkv��qlh�g_l��Gh�[ueZ�eb�aZieZgbjh\ZgZ�ihke_^h\Zl_evghklv[hevrh_� lj_[h\Zgb_� ²� aZl_f� f_gvr__� lj_[h\Zgb_� beb� g_l�� j_amevlZl� h^bgZdh\��F_lh^bdZ³hldZa�aZl_f�hlklmie_gb_´� jZ[hlZ_l�� : dhev� kdhjh� hgZ� jZ[hlZ_l�� lh� fh`_l� ij_^gZf_j_gghijbf_gylvky� hij_^_e_ggufb� ex^vfb�� `_eZxsbfb� \h� qlh� [u� lh� gb� klZeh� ^h[blvky� k\h_]h�KgZqZeZ�^Z\Zcl_�bkke_^m_f��dZd�fh`_l�bkihevah\Zlvky�wlZ�lZdlbdZ��Iha^g__�fu�m\b^bf��dZd�hgZ



m`_�ijbf_gy_lky��GZdhg_p��fu�jZkkfhljbf�fZehba\_klgu_�Zki_dlu�^Zgghc�f_lh^bdb��dhlhju_^_eZxl�__ qj_a\uqZcgh�wnn_dlb\ghc�DZd� \u� ihfgbl_�� ihke_� fh_c� \klj_qb� k [hckdZmlhf� y kha\Ze� k\hbo� dhee_]�� qlh[uihiulZlvky� ihgylv�� qlh� kh� fghc� ijhbahreh�� < ^_ckl\bl_evghklb� fu� k^_eZeb� [hevr_��FujZajZ[hlZeb�wdki_jbf_gl�^ey�ijh\_jdb�wnn_dlb\ghklb�ijhp_^mju�hldZaZ�hl�[he__�k_jv_agh]hi_j\hgZqZevgh]h� lj_[h\Zgby�� M gZk� [ueb� ^\_� ]eZ\gu_� p_eb� ijb� ijh\_^_gbb� wlh]hwdki_jbf_glZ��<h�i_j\uo��fu�ohl_eb�ihkfhlj_lv��kjZ[Zlu\Z_l�eb�^ZggZy�lZdlbdZ�\ hlghr_gbb^jm]bo� ex^_c� ihfbfh� f_gy�� Y \hh[s_� kdehg_g� ihiZ^Zlvky� gZ� jZaebqgu_� meh\db� b qZklhmklmiZlv�� Ihwlhfm� gZk� bgl_j_kh\Ze� \hijhk�� kjZ[Zlu\Z_l� eb� f_lh^bdZ� ³hldZa�aZl_f�hlklmie_gb_´� \ hlghr_gbb� ^hklZlhqgh� [hevrh]h� qbkeZ� ex^_c"� ?keb� wlh� lZd�� hij_^_e_gghg_h[oh^bfh�m^_eblv�_c�khhl\_lkl\mxs__�\gbfZgb_�GZr_c�\lhjhc�p_evx�[ueh�hij_^_e_gb_�lh]h��gZkdhevdh�fhsguf�hjm^b_f�y\ey_lky�^ZggZyf_lh^bdZ��Fh`_l� eb� hgZ� \ugm^blv� q_eh\_dZ� kh]eZkblvky� k ^_ckl\bl_evgh� hq_gv� k_jv_aguflj_[h\Zgb_f"�>jm]bfb�keh\Zfb��^he`gh�eb�f_g__�k_jv_agh_ lj_[h\Zgb_��d dhlhjhfm�hlklmiZ_llj_[mxsbc��[ulv�f_edbf" < lsZl_evghc�ijh\_jd_�gm`^Zehkv� ke_^mxs__�ij_^iheh`_gb_�²\lhjh_� lj_[h\Zgb_� \ ^_ckl\bl_evghklb� g_� ^he`gh� [ulv� g_agZqbl_evguf�� hgh� lhevdh� ^he`gh[ulv�f_g__�k_jv_aguf��q_f�i_j\hgZqZevgh_��J_rZxs__�agZq_gb_�bf__l�kha^Z\Z_fZy�\b^bfhklvmklmidb�� <lhjh_� lj_[h\Zgb_� fh`_l� [ulv� h[t_dlb\gh� hq_gv� k_jv_aguf� ²� h^gZdh� f_g__k_jv_aguf��q_f�i_j\h_�lj_[h\Zgb_��²�b f_lh^bdZ�\k_�lZdb�kjZ[hlZ_l�G_fgh]h� ih^mfZ\�� fu� j_rbeb� bkijh[h\Zlv� wlm� f_lh^bdm� gZ� ijZdlbd_��Fu� ijb^mfZeblj_[h\Zgb_��\uihegblv�dhlhjh_��dZd�gZf�dZaZehkv��kh]eZkbebkv�[u�g_fgh]b_��<u^Z\Zy�k_[y�aZij_^klZ\bl_e_c� ³Fheh^_`ghc� dhgkmevlZpbhgghc� ijh]jZffu� ]jZnkl\Z´�� fu� ih^oh^beb� dklm^_glZf� dhee_^`Z�� ijh]meb\Z\rbfky� ih� dZfimkm�� b kijZrb\Zeb�� g_� kh]eZkylky� eb� hgbkhijh\h`^Zlv� ]jmiim� g_kh\_jr_gghe_lgbo � ij_klmigbdh\� \h� \j_fy� ijh]medb� ih� ahhiZjdm�Ij_^eh`_gb_�gZ�g_kdhevdh�qZkh\�\aylv�gZ�k_[y�hl\_lkl\_gghklv�aZ�]jmiim�g_kh\_jr_gghe_lgboij_klmigbdh\� \jy^� eb� fh]eh� ijb\e_qv� klm^_glh\�� DZd� fu� b h`b^Zeb�� ih^Z\eyxs__[hevrbgkl\h� ������ fheh^uo� ex^_c� hldZaZebkv�� H^gZdh� fu� ihemqbeb� kh\_jr_ggh� ^jm]b_j_amevlZlu�� dh]^Z� baf_gbeb� nhjfm� \hijhkZ�� Ij_`^_� q_f� ij_^eh`blv� klm^_glZf� [_kieZlghihjZ[hlZlv� khijh\h`^Zxsbfb�� fu� ijhkbeb� bo� h [he__� keh`ghc� mkem]_� ²� dZ`^mx� g_^_ex^Z\Zlv� dhgkmevlZpbb� g_kh\_jr_gghe_lgbf � ij_klmigbdZf� \ l_q_gb_�� dZd� fbgbfmf�� ^\mo� e_l�Lhevdh�ihke_�lh]h�dZd�klm^_glu�hldZau\Zebkv�\uihegblv�wlh�qj_a\uqZcgh�ly`_eh_�lj_[h\Zgby�Z hldZau\Zebkv� \k_��� fu� ij_^ty\eyeb� f_g__� k_jv_agh_� lj_[h\Zgb_� ²� koh^blv� kg_kh\_jr_gghe_lgbfb � ij_klmigbdZfb� \ ahhiZjd��Ij_^klZ\eyy� ih_a^dm� \ ahhiZjd� \ dZq_kl\_hlklmie_gby� hl� i_j\hgZqZevgh]h� aZijhkZ�� fu� ^h[bebkv� ihjZabl_evguo� mki_oh\�� < ljb� jZaZ[hevr__�qbkeh�klm^_glh\��d dhlhjuf�fu�h[jZsZebkv��^h[jh\hevgh�kh]eZkbebkv�khijh\h`^Zlv]jmiim�xguo�ij_klmigbdh\��&LDOGLQL��9LQFHQW��/HZLV��&DWDODQ��:KHHOHU 	 'DUE\� ������;m^vl_�m\_j_gu��ex[Zy�kljZl_]by��kihkh[gZy�mljhblv�ijhp_gl�mklmib\rbo�kms_kl\_gghfmlj_[h\Zgbx��[m^_l�qZklh�bkihevah\Zlvky�\ kZfuo�jZaguo�kblmZpbyo��LZd��hibkZggmx�f_lh^bdmqZklh�bkihevamxl�ebpZ��\_^msb_�i_j_]h\hju�\ kn_j_�ljm^h\uo�hlghr_gbc��Wlb�ex^b�gZqbgZxlk \u^\b`_gby�djZcgbo�lj_[h\Zgbc��\ \uiheg_gbb�dhlhjuo�hgb�\h\k_�g_�aZbgl_j_kh\Zgu��AZl_fhgb� ydh[u� hlklmiZxl� ihkj_^kl\hf� k_jbb� dZ`msboky� mklmihd� b lZdbf� h[jZahf� ^h[b\Zxlky



j_Zevguo�mklmihd�hl�ijhlb\hiheh`ghc�klhjhgu��Fh`_l�ihdZaZlvky��qlh�q_f�\ur_�bagZqZevgh_lj_[h\Zgb_�� l_f� wnn_dlb\g__�ijhp_^mjZ��ihkdhevdm� \ wlhf� kemqZ_�[hevr_� \hafh`ghkl_c�^eybeexahjguo� mklmihd�� H^gZdh� wlh� \_jgh� ebrv� ^h� hij_^_e_ggh]h� ij_^_eZ�� Bkke_^h\Zgb_�ijh\_^_ggh_� \ ;Zj�BeZgkdhf� mgb\_jkbl_l_� \ BajZbe_�� ihdZaZeh�� qlh� _keb� i_j\hgZqZevgu_lj_[h\Zgby�y\eyxlky�gZklhevdh�ljm^gh\uihegbfufb��qlh�\u]ey^yl�g_h[hkgh\Zggufb��lZdlbdZh[hjZqb\Z_lky� ijhlb\� l_o�� dlh� _x� ihevam_lky� �6FKZDU]ZDOG�� 5D]� 	� =YLEHO� ������� < lZdbokemqZyo� lhl�� dlh� \u^\b]Z_l� kebrdhf� \ukhdb_� lj_[h\Zgby��ij_^klZ\ey_lky�g_q_klguf��Ex[h_ihke_^h\Zl_evgh_�hlklmie_gb_�hl�kh\_jr_ggh�g_j_Zebklbqghc�bagZqZevghc�ihabpbb�g_�bf__l\b^Z� ih^ebgghc� mklmidb� b ihwlhfm� g_� ijb\h^bl� d hl\_lghc� mklmid_��GZqZevgh_� lj_[h\Zgb_gZklhys_]h�ki_pbZebklZ�ih�\_^_gbx�i_j_]h\hjh\�^hklZlhqgh�aZ\ur_gh��qlh[u�iha\heblv�ihclbgZ�k_jbx�\aZbfguo�mklmihd��dhlhju_�ijb\_^ml�d `_eZ_fhfm�kh]eZkbx�hiihg_glZ��h^gZdh�hghg_�gZklhevdh�g_h[uqgh��qlh[u�dZaZlvky�g_ijZ\hf_jguf�k kZfh]h�gZqZeZ�G_dhlhju_� ba� gZb[he__� ij_mki_\Zxsbo� l_e_\babhgguo� ijh^xk_jh\�� lZdb_� dZd� =jZglLbgd_j� b =wjb�FZjrZe �*UDQW� 7LQNHU�� *DUU\� 0DUVKDOO�� ij_mki_eb� \ bkihevah\Zgbb� ^Zgghcf_lh^bdb� \ i_j_]h\hjZo� k p_gahjZfb� l_e_k_lb�� < h^ghf� bgl_j\vx� hgb� h[Z� qbklhk_j^_qghijbagZebkv� \ lhf�� qlh� khagZl_evgh� \klZ\eyxl� \ kp_gZjbb� kljhdb�� dhlhju_� p_gahj� gZ\_jgydZ\uq_jdg_l�� qlh[u� khojZgblv� ^_ckl\bl_evgh� gm`gu_� kljhdb�� FZjrZe� \u]ey^_e� hkh[_gghZdlb\guf�\ wlhf�hlghr_gbb��H[jZlbl_�\gbfZgb_�gZ�ke_^mxsb_�pblZlu�ba�klZlvb�h g_f�>bdZJZkk_eZ �5XVVHOO� ������Gh� FZjrZe���� g_� lhevdh� ijbagZ_lky� \ k\hbo� ljxdZo���� hg�� ihoh`_�� ihemqZ_l� hl� gbom^h\hevkl\b_��H[�h^ghf�wibah^_�k\h_]h�ihimeyjgh]h�k_jbZeZ�³EZ\_jg�b Rbjeb´ �/D�YHUQH�DQG6KLUOH\� hg�]h\hjbl�lZd��³M gZk�[ueZ�aZ^mfZgZ�ke_^mxsZy�kp_gZ��Kd\b]]b�\ ki_rd_�\u[_]Z_l�bak\h_c� dhfgZlu� b \klj_qZ_lky� k ^_\mrdZfb�� `b\msbfb� gZ\_jom�� Hg� kijZrb\Z_l� bo�� �G_ihlhjhibl_kv�eb�\u��ihdZ�fh_�\ha[m`^_gb_�g_�ijhreh"��Gh�\ kp_gZjbc�fu�\dexqbeb�_s_�[he__�kbevgmx��njZam�� agZy�� qlh� p_gahju� __ \uj_`ml��Hgb� ^_ckl\bl_evgh� __ \uj_aZeb��Lh]^Z�fug_\bggh�ij_^eh`beb�bf�\lhjhc�\ZjbZgl�� �Wlh�ih^hc^_l���²�kdZaZeb�hgb��Bgh]^Z�ijboh^blkyb^lb�hdhevgufb�imlyfb´�<h�\j_fy�jZ[hlu�gZ^�k_jbZehf�³KqZkleb\u_�^gb´ �+DSS\�'D\V� gZqZeZkv�gZklhysZy�\hcgZk p_gahjZfb�ba�aZ�keh\Z�³^_\kl\_ggbpZ´��FZjrZe�]h\hjbl��³Y agZe��qlh�m gZk�[m^ml�ijh[e_fu�ihwlhfm�fu�\klZ\beb�wlh�keh\h�k_fv�jZa��gZ^_ykv��qlh�\ r_klb�kemqZyo�_]h�\uj_`ml��Z \�h^ghf²� hklZ\yl��Wlh� kjZ[hlZeh��Fu� kgh\Z� bkihevah\Zeb� wlm� lZdlbdm�� dh]^Z� gZ^h� [ueh� khojZgblvkeh\h��[_j_f_ggZy�´�Y gZ[ex^Ze� ^jm]mx�nhjfm�f_lh^bdb� ³hldZa�aZl_f�hlklmie_gb_´� \ oh^_� hj]Zgbah\Zgguofghc� bkke_^h\Zgbc� jZ[hlu� lhj]h\uo� Z]_glh\�� jZaghkysbo� lh\Zju� ih� d\ZjlbjZf��G_dhlhju_lhj]h\u_�hj]ZgbaZpbb�bkihevamxl�ki_pbZevgmx��fh^bnbpbjh\Zggmx�\_jkbx�^Zgghc�lZdlbdb�Dhg_qgh��kZfhc�\Z`ghc�p_evx�^ey�lhj]h\pZ��oh^ys_]h�ih�d\ZjlbjZf��y\ey_lky�\ukhdbc�mjh\_gvijh^Z`��H^gZdh��dZd�ih^q_jdb\Z_lky�\ h[mqZxsbo�ijh]jZffZo�fgh]bo�lhj]h\uo�dhfiZgbb��g_f_g__� \Z`guf� y\ey_lky� ihemq_gb_� hl� ij_^iheZ]Z_fh]h� deb_glZ� k\_^_gbc� h ihl_gpbZevguoihdmiZl_eyo� ²� ^jmavyo�� jh^kl\_ggbdZo� beb� khk_^yo�� d dhlhjuf� fh`gh� [ueh� [u� aZclb�� IhjZaguf�ijbqbgZf�� dhlhju_�fu� h[km^bf� \ ]eZ\_� ��� mjh\_gv�ijh^Z`�ihjZabl_evgh� \hajZklZ_l�dh]^Z� ijh^Z\_p� fh`_l� mihfygmlv� bfy� agZdhfh]h� q_eh\_dZ�� dhlhjuc� ³ihj_dhf_g^h\Ze´



aZ]eygmlv�k lhj]h\uf�\bablhf�<h� \j_fy� lhj]h\hc� ijZdlbdb�f_gy� gbdlh� g_� mqbe� ihke_� ihemq_gby� hldZaZ� \ hlghr_gbbiZjlbb�lh\ZjZ�³hlklmiZlv´�d lj_[h\Zgbx�khh[sblv�bf_gZ�ihl_gpbZevguo�ihdmiZl_e_c��H^gZdh\ g_dhlhjuo� ijh]jZffZo� h[mq_gby� [m^msbo� lhj]h\uo� jZ[hlgbdh\� kh^_j`blky� j_dhf_g^ZpbymagZ\Zlv� bf_gZ� ex^_c�� d dhlhjuf� fh`gh� aZclb� \ kemqZ_� hldZaZ� ihl_gpbZevgh]h� deb_glZ�³Ohjhrh��_keb�\u�kqblZ_l_��qlh�wlhl�ij_djZkguc�gZ[hj�wgpbdehi_^bc�\Zf�ihdZ�g_�lj_[m_lky��g_fh]eb� [u� \u� fg_� ihfhqv�� gZa\Z\� bf_gZ� ^jm]bo� ex^_c�� dhlhju_�� \hafh`gh�� ih`_eZxl\hkihevah\Zlvky�\_ebdhe_iguf�ij_^eh`_gb_f�gZr_c�dhfiZgbb"�Dh]h�ba� k\hbo� agZdhfuo� \ufh]eb� [u�fg_� ihj_dhf_g^h\Zlv"´�Fgh]b_� ex^b�� dhlhju_� ijb� ^jm]bo� mkeh\byo� g_� klZeb� [uih^\_j]Zlv� k\hbo� ^jma_c�fhsghc� ZlZd_� lhj]h\uo� Z]_glh\�� kh]eZrZxlky�gZa\Zlv�bf_gZ� l_o�� ddhfm�fh`gh�[ueh�[u�aZclb��dh]^Z�ih^h[gh_�lj_[h\Zgb_�ij_^ty\e_gh�\ dZq_kl\_�hlklmie_gby�hli_j\hgZqZevgh]h� lj_[h\Zgby� k^_eZlv� ihdmidm� �\uihegblv� wlh� lj_[h\Zgb_� hgb� lhevdh� qlhhldZaZebkv��<aZbfgu_�mklmidb��dhgljZkl�\hkijbylby�b lZcgZ�Mhl_j]_blZFu�m`_�jZkkfhlj_eb�h^gm�ba�ijbqbg�wnn_dlb\ghklb�f_lh^bdb�³hldZa�aZl_f�hlklmie_gb_´²�__ k\yav�k ijZ\behf�\aZbfgh]h�h[f_gZ��Gh�_klv�_s_�^\_�ijbqbgu��I_j\Zy�bf__l�hlghr_gb_�dijbgpbim�dhgljZklgh]h�\hkijbylby��h dhlhjhf�fu�]h\hjbeb�\ ]eZ\_����AgZy�h[�wlhf�ijbgpbi_�fh`gh� h[tykgblv��ihq_fm� q_eh\_d� ljZlbl�[hevr_�� q_f� [ueh� aZieZgbjh\Zgh�� ^_g_]�gZ� k\bl_jihke_� ihdmidb� dhklxfZ�� ih� kjZ\g_gbx� k p_ghc� djmigh]h� ij_^f_lZ� p_gZ� f_g__� ^hjh]h]hdZ`_lky [he__�gbadhc��LZdbf�`_�h[jZahf�ijbgpbi�dhgljZklgh]h�\hkijbylby�bkihevam_lky�\f_lh^bd_� ³[hevr__�aZl_f�f_gvr__� lj_[h\Zgb_´�� g_� kebrdhf� k_jv_agh_� lj_[h\Zgb_� \u]ey^bl_s_�f_g__�k_jv_aguf�ijb�kjZ\g_gbb�_]h�k [he__�\ukhdbf�lj_[h\Zgb_f��?keb�y ohqm�h^he`blv�m\Zk�iylv�^heeZjh\��y fh]m�k^_eZlv�lZd��qlh�fh_�lj_[h\Zgb_�ihdZ`_lky�\Zf�f_edbf��>ey�wlh]h�ykgZqZeZ� ihijhrm� h^he`blv� fg_� ^_kylv� ^heeZjh\�� H^gh� ba� ij_bfms_kl\� wlhc� lZdlbdbaZdexqZ_lky� \ lhf�� qlh�� ihijhkb\� kgZqZeZ� ^_kylv� ^heeZjh\� b hlklmib\� aZl_f� d iylb�� yh^gh\j_f_ggh� aZ^_ckl\mx�ijZ\beh�\aZbfgh]h�h[f_gZ�b ijbgpbi�dhgljZklgh]h�\hkijbylby��<^Zgghf�kemqZ_�lj_[h\Zgb_�iylb�^heeZjh\�g_�lhevdh�[m^_l�jZkkfZljb\Zlvky�\ dZq_kl\_�mklmidb�gZ�dhlhjmx�ke_^m_l�hl\_lblv�mklmidhc��hgh�lZd`_�ihdZ`_lky�\Zf�f_g__�k_jv_aguf��q_f�ijyfh_lj_[h\Zgb_�gm`ghc�fg_�kmffu�IjZ\beh� \aZbfgh]h� h[f_gZ� \ khq_lZgbb� k ijbgpbihf� dhgljZklgh]h� \hkijbylby� fh`_lij_^klZ\eylv� kh[hc� mkljZrZxs_� fhsgmx� kbem�� <hiehs_ggZy� \ ihke_^h\Zl_evghklb� ³hldZa�aZl_f�hlklmie_gb_´��h[t_^bg_ggZy�wg_j]by�wlbo�hjm^bc�\ebygby�kihkh[gZ�ihjh^blv�ihbklbg_ihjZabl_evgu_� j_amevlZlu�� DZd� fg_� dZ`_lky�� bf_ggh� \ha^_ckl\b_f� wlhc� wg_j]bb� fh`ghijZ\^hih^h[gh�h[tykgblv�h^bg�ba�kZfuo�g_ihklb`bfuo�bgpb^_glh\�gZr_]h�\j_f_gb��j_r_gb_ijhj\Zlvky�\ Mhl_j]_clkdbc�hnbk�>_fhdjZlbq_kdh]h�gZpbhgZevgh]h�dhfbl_lZ��dhlhjh_�ijb\_ehd djZom�ij_ab^_glkdh]h�ijZ\e_gby�JbqZj^Z�GbdkhgZ��H^bg�ba�l_o��dlh�ijbgbfZe�wlh�j_r_gb_�>`_[� KlxZjl�FZ]jm^_j�� ihke_� lh]h� dZd� mkeurZe�� qlh� mhl_j]_clkdb_� \aehfsbdb� ihcfZgu�ijbr_e�\ aZf_rZl_evkl\h�b kijhkbe��³DZd�fu�fh]eb�[ulv�gZklhevdh�]emiufb"´�< kZfhf�^_e_�dZd"Qlh[u�ihgylv��gZkdhevdh�iZ]m[ghc� [ueZ� ^ey� Z^fbgbkljZpbb�GbdkhgZ�b^_y�ij_^ijbgylvg_aZdhggh_�\lhj`_gb_��g_h[oh^bfh�jZkkfhlj_lv�g_kdhevdh�nZdlh\�



Wlh�[ueZ�b^_y�>`��=hj^hgZ�Eb^^b��dhlhjuc�hl\_qZe� aZ�hi_jZpbb�ih� k[hjm�bgnhjfZpbb^ey� Dhfbl_lZ� ih� i_j_\u[hjZf� ij_ab^_glZ �&53�� Eb^^b� ijbh[j_e� kj_^b� Z^fbgbkljZlb\ghc\_jomrdb�j_imlZpbx�ikboZ��b hlghkbl_evgh�_]h�a^jZ\h]h�kfukeZ�b ikbobq_kdhc�klZ[bevghklbfgh]h_�[ueh�g_ykgh��� Ij_^eh`_gb_� Eb^^b� [ueh� djZcg_� ^hjh]hklhysbf�� lj_[h\Zebkv� ������� ^heeZjh\gZebqgufb��aZ�dhlhjufb�g_\hafh`gh�[ueh�ijhke_^blv���< dhgp_�fZjlZ��dh]^Z�ij_^eh`_gb_�[ueh�h^h[j_gh�gZ�kh\_sZgbb�^bj_dlhjZ�&53�>`hgZFblq_eeZ�b _]h�ihfhsgbdh\�FZ]jm^_jZ�b Nj_^_jbdZ�EZJm��i_jki_dlb\Z�ih[_^u�GbdkhgZ�gZghy[jvkdbo� \u[hjZo� g_� fh]eZ� [ulv� [he__� [e_klys_c�� W^fmg^� FZkdb�� _^bgkl\_gguc� baaZy\e_gguo�dZg^b^Zlh\��dhlhjuc�bf_e�rZgk�\u[blv�ij_ab^_glZ�ba�k_^eZ��g_m^Zqgh�\uklmibe�\h\j_fy�i_j\bqguo�\u[hjh\��Ih[_^Z�j_kim[ebdZgp_\�dZaZeZkv�h[_ki_q_gghc���G_aZdhggh_�\lhj`_gb_�kZfh�ih�k_[_�[ueh�djZcg_�jbkdh\Zgghc�hi_jZpb_c��lj_[h\Z\r_cmqZklby�^_kylb�q_eh\_d��� >_fhdjZlbq_kdbc� gZpbhgZevguc� dhfbl_l� b _]h� ij_^k_^Zl_ev� Ehmj_gk� �
;jZc�_g�� q_cMhl_j]_clkdbc� hnbk� ij_^iheZ]Zehkv� \aehfZlv�� qlh[u� mklZgh\blv� lZf� ih^kemrb\Zxsb_mkljhckl\Z�� g_� bf_eb� gbdZdhc� bgnhjfZpbb�� dhlhjZy� fh]eZ� [u� gZg_klb� kms_kl\_gguc� \j_^ij_ab^_glm�� <_jhylghklv� lh]h�� qlh� hgb� kfh]ml� aZihemqblv� ih^h[gmx� bgnhjfZpbx�� [ueZgbqlh`gZ��ijb�mkeh\bb��qlh�Z^fbgbkljZpby�g_�k^_eZ_l�q_]h�gb[m^v�hq_gv��hq_gv ]emih]h��G_kfhljy� gZ� baeh`_ggu_� \ur_� nZdlu�� ^hjh]hklhys__�� jbkdh\Zggh_�� [_kkfuke_ggh_� bihl_gpbZevgh� hiZkgh_� ij_^eh`_gb_� q_eh\_dZ�� \ qv_f� a^jZ\hf� kfuke_�� dZd� ba\_klgh�� [uebhkgh\Zgby� khfg_\Zlvky�� [ueh� h^h[j_gh�� DZd� fh]eh� kemqblvky� lZd�� qlh� mfgu_d\Zebnbpbjh\Zggu_�ki_pbZebklu�k^_eZeb�g_qlh�^h�lZdhc�kl_i_gb�]emih_"�<hafh`gh��ijbqbgZaZdexqZeZkv� \ lhf�� qlh� ieZg� klhbfhklvx� \ ������� ^heeZjh\�� dhlhjuc� [ue� h^h[j_g�� [ue� g_i_j\uf�ij_^eh`_gb_f�Eb^^b��NZdlbq_kdb�hg�ij_^klZ\eye�kh[hc�agZqbl_evgmx�mklmidm�k _]hklhjhgu�� hlklmie_gb_� hl� ^\mo� ij_^u^msbo�� _s_� [he__� fZkrlZ[guo� ij_^eh`_gbc�� I_j\h_ij_^eh`_gb_�� jZkkfhlj_ggh_� ^\mfy� f_kypZfb� jZg__� gZ� \klj_q_� Eb^^b� k Fblq_eehf�FZ]jm^_jhf� b >`hghf� >bghf�� lj_[h\Zeh� �� fbeebhgZ� ^heeZjh\�� Ihfbfh� mklZgh\e_gbyih^kemrb\Zxsbo�mkljhckl\�\ Mhl_j]_cl_�[ueb�ij_^mkfhlj_gu�h[hjm^h\Zgguc�ki_pbZevgufbkj_^kl\Zfb� k\yab� ³kZfhe_l�^ey�ij_ke_^h\Zgby´�� dhfZg^u� \aehfsbdh\�b hojZggbdh\�� Z lZd`_yolZ�k ³i_j\hdeZkkgufb�^_\hqdZfb´�^ey�rZglZ`Z�iheblbdh\�^_fhdjZlh\��J_ZebaZpby�\lhjh]hieZgZ� Eb^^b�� ij_^klZ\e_ggh]h� g_^_e_c� iha`_� lhc� `_� kZfhc� ]jmii_� \ khklZ\_� Fblq_eeZ�FZ]jm^_jZ� b >bgZ�� h[hreZkv� [u� \ ���� ���� ^heeZjh\�� Lhevdh� ihke_� lh]h� dZd� ^\Z� wlbij_^eh`_gby�[ueb�hl\_j]gmlu�Fblq_eehf��Eb^^b�\ug_k�gZ�jZkkfhlj_gb_�lj_lbc��³h[h^jZgguc^h� dhkl_c´�� ieZg� klhbfhklvx� ���� ���� ^heeZjh\�� GZ� wlhl� jZa� \ h[km`^_gbb� mqZkl\h\ZebFblq_ee��FZ]jm^_j�b Nj_^_jbd�EZJm��<hl�lh]^Z�lh�wlhl�ieZg�²�ih�ij_`g_fm�g_j_Zevguc��gh�\f_gvr_c�kl_i_gb��q_f�ij_^u^msb_��²�b [ue�h^h[j_g�LZdbf� h[jZahf�� y�� ba\_klguc� ijhklhnbey�� b >`hg�Fblq_ee��fm^juc� b hkfhljbl_evguciheblbd�� h^bgZdh\h� e_]dh� hdZaZebkv� `_jl\Zfb� bkihevah\Zgby� h^ghc� b lhc� `_� lZdlbdb^hklb`_gby�mklmiqb\hklb��<hl�lhevdh�f_gy�\ g_m^Zqgmx�k^_edm�\lygme�[hckdZml��ijh^Z\Z\rbcdhg^bl_jkdb_�ba^_eby��Z Fblq_eeZ�²�q_eh\_d��ijh^Z\Z\rbc�iheblbq_kdmx�dZlZkljhnm�



>Z\Zcl_� h[jZlbfky� d k\b^_l_evkdbf� ihdZaZgbyf� >`_[Z� FZ]jm^_jZ�� Hgb� kh^_j`ZlgZb[he__�^hklh\_jguc�hlq_l�h j_rZxs_c�\klj_q_��gZ�dhlhjhc�ieZg�Eb^^b�[ue�hdhgqZl_evghijbgyl�� < wlbo� fZl_jbZeZo� hk\_sZxlky� g_dhlhju_� ex[hiulgu_� nZdlu�� LZd�� FZ]jm^_j�0DJUXGHU� ������khh[sZ_l��qlh�³gbdlh�g_�[ue�iheghklvx�m^h\e_l\hj_g�^Zgguf�ijh_dlhf´��gh³ihke_� lh]h�� dZd� [ueZ� gZa\ZgZ� ]jZg^bhagZy� kmffZ� �� fbeebhg� ^heeZjh\�� fu� ih^mfZeb�� qlh�\hafh`gh�����������^heeZjh\�\iheg_�ijb_fe_fu�GZf�g_�ohl_ehkv�hlkueZlv�Eb^^b�gb k�q_f´�Fblq_ee��kqblZ\rbc�k_[y�h[yaZgguf�³hklZ\blv�ohlv�qlh�gb[m^v�Eb^^b���´��ih�kmlb�^_eZ�kdZaZe�³Ohjhrh��^Z\Zcl_�^Z^bf�_fm�q_l\_jlv�fbeebhgZ�^heeZjh\�b ihkfhljbf��qlh�hg�ijb^mfZ_l´�< k\_l_� i_j\hgZqZevguo� kh\_jr_ggh� g_j_Zevguo� lj_[h\Zgbc� Eb^^b�� dZaZehkv�� qlhq_l\_jlv�fbeebhgZ�^heeZjh\�^he`gZ�[ulv�l_f�g_fgh]bf��qlh�ke_^h\Zeh�hklZ\blv�_fm�\ hl\_l�gZmklmidm�� K ykghklvx�� dhlhjZy�� d kh`Ze_gbx�� ihy\beZkv� kebrdhf� iha^gh�� FZ]jm^_jhoZjZdl_jbah\Ze� ih^oh^� Eb^^b� \ \b^_� kZfhc� lhqghc� beexkljZpbb� f_lh^bdb� ³hldZa�aZl_f�hlklmie_gb_´��dZdmx�y dh]^Z�eb[h�\klj_qZe�� ³?keb�[u�Eb^^b�ijbr_e�d gZf�\ kZfhf�gZqZe_�bkdZaZe�� �M f_gy� _klv� ieZg� \aehfZ� hnbkZ� EZjjb� H
;jZc_gZ� b ih^dexq_gby� we_dljhggh]hih^kemrb\Zxs_]h� mkljhckl\Z���²�fu�� \_jhylgh��g_f_^e_ggh� hl\_j]eb� [u� wlm� b^_x��<f_klhwlh]h�hg�ijbr_e�d gZf�k lsZl_evgh�jZajZ[hlZgghc�ko_fhc�ijb]eZr_gby�^_\hq_d� �ihobs_gbyiheblbdh\�gZiZ^_gby�gZ�ex^_c�kZ[hlZ`Z��mklZgh\db�we_dljhgguo�ih^kemrb\Zxsbo�mkljhckl\�Hg�ijbr_e�ijhkblv�p_emx�[medm��\ lh�\j_fy�dZd�\ ^mr_�[ue�kh]eZk_g�gZ�__ iheh\bgm�beb�^Z`_gZ�q_l\_jlv´�Ihmqbl_evgh�lZd`_��qlh�lhevdh�h^bg�qe_g�]jmiiu��Nj_^_jbd�EZJm��ihiulZeky�\uklmiblvijhlb\�^Zggh]h�ij_^eh`_gby��=h\hjy�k hq_\b^guf�ijbkmlkl\b_f�a^jZ\h]h�kfukeZ�³Y g_�^mfZx�qlh�wlh�klhbl�jbkdZ´��hg��^he`gh�[ulv��m^b\eyeky��ihq_fm�_]h�dhee_]b�Fblq_ee�b FZ]jm^_j�g_jZa^_eyxl� _]h� lhqdm� aj_gby�� Dhg_qgh�� \h� \a]ey^Zo� EZJm� b ^\mo� ^jm]bo� iheblbdh\� fh]ebkms_kl\h\Zlv� fgh]hqbke_ggu_� jZkoh`^_gby�� Gh� ykgh� h^gh�� ba� \k_o� ljhbo� lhevdh� EZJm� g_ijbkmlkl\h\Ze�gZ�i_j\uo�^\mo�\klj_qZo�� ]^_�Eb^^b�baeZ]Ze�k\hb� ]hjZa^h�[he__� Zf[bpbhagu_ieZgu��Ke_^h\Zl_evgh��lhevdh�EZJm�[ue�\ khklhygbb�m\b^_lv�\kx�[_ki_jki_dlb\ghklv�ijh_dlZb ijhj_Z]bjh\Zlv� gZ� g_]h� h[t_dlb\gh�� g_� ih^\_j]Zykv�� ih^h[gh� ^jm]bf�� \ebygbx� ijZ\beZ\aZbfgh]h�h[f_gZ�b ijbgpbiZ�dhgljZklgh]h�\hkijbylby�;m^v�lu�ijhdeyl��_keb�k^_eZ_rv�wlh��b [m^v�lu�ijhdeyl��_keb�g_�k^_eZ_rvDZd� m`_� [ueh� hlf_q_gh�� f_lh^bdZ� ³hldZa�aZl_f�hlklmie_gb_´� [Zabjm_lky� g_� lhevdh� gZijZ\be_�\aZbfgh]h�h[f_gZ��Fu�m`_�h[km^beb�h^bg�ba�\kihfh]Zl_evguo�[Zah\uo�nZdlhjh\�²ijbgpbi�dhgljZklgh]h�\hkijbylby��Kms_kl\m_l� _s_�h^bg� Zki_dl��>Z\Zcl_�jZkkfhljbf� _]h�gZdhgdj_lghf�ijbf_j_��KdZ`_f�� y hiylv� ohqm� aZgylv� m \Zk�iylv� ^heeZjh\��GZqZ\� k lj_[h\Zgby^_kylb� ^heeZjh\�� y g_� fh]m� ijhb]jZlv�� ?keb� \u� kh]eZkbl_kv� \uihegblv� i_j\hgZqZevgh_lj_[h\Zgb_�� y ihemqm� hl� \Zk� kmffm� \ ^\Z� jZaZ� [hevrmx� ih� kjZ\g_gbx� k lhc�� dhlhjhc� ykh[bjZeky� ^h\hevkl\h\Zlvky��?keb�`_� \u� hl\_j]g_l_�fh_� i_j\hgZqZevgh_� lj_[h\Zgb_�� y fh]mhlklmiblv� d lj_[h\Zgbx� iylb� ^heeZjh\�� dhlhju_� y ohl_e� ihemqblv� k kZfh]h� gZqZeZ��< wlhfkemqZ_�^_ckl\b_�ijZ\beZ�\aZbfgh]h�h[f_gZ�b ijbgpbiZ�dhgljZklgh]h�\hkijbylby�agZqbl_evghm\_ebqbl�\_jhylghklv�mki_oZ��Ijb�ex[hf�\ZjbZgl_�y ba\e_dm�\u]h^m��wlh�lhl�kemqZc��dh]^Z�y\ub]ju\Zx�\_jrdb��Z \u�l_jy_l_�dhj_rdb�JZkkfhlj_gguc� \ur_� Zki_dl� f_lh^bdb� ³[hevr__�aZl_f�f_gvr__� lj_[h\Zgb_´� hkh[_ggh



yjdh� ijhy\ey_lky� \ ijZdlbd_� jhagbqghc� lhj]h\eb�� Deb_glm� g_baf_ggh� kgZqZeZ� ihdZau\Zxljhkdhrgmx�fh^_ev��?keb� hg�ihdmiZ_l� wlm� \_sv�� ³\ dZrm�� dhlhjmx� aZ\Zjbe�fZ]ZabgZ��iZ^Z_lm\_kbkluc�dmkhd�fZkeZ´��?keb�`_�ihl_gpbZevguc�ihdmiZl_ev�hldehgy_l�ij_^eh`_gb_��ijh^Z\_p\uklmiZ_l� k dhgljij_^eh`_gb_f� dmiblv� fh^_ev�� bf_xsmx� [he__� jZamfgmx� p_gm�>hdZaZl_evkl\hf� \ukhdhc� wnn_dlb\ghklb� hibkZgghc� ijhp_^mju� y\ey_lky� ^hdeZ^�him[ebdh\Zgguc�\ `mjgZe_�³Jmdh\h^kl\h�lhj]h\e_c´ �6DOHV�0DQDJHPHQW� b i_j_i_qZlZgguc�[_adhff_glZjb_\�\ ³;xee_l_g_�ihdmiZl_ey´ �&RQVXPHU�5HSRUWV��?keb�[u�\u�[ueb�^be_jhf�ih�ijh^Z`_�[bevyj^guo�klheh\��qlh�[u�\u�klZeb�j_deZfbjh\Zlv²�fh^_ev�klhbfhklvx�����^heeZjh\�beb�fh^_ev�klhbfhklvx������^heeZjh\"�Kdhj__�\k_]h��\uklZeb� [u� ijh^\b]Zlv� gZ� jughd� [he__� ^_r_\uc� ij_^f_l� \ gZ^_`^_� aZklZ\blv� ihdmiZl_eyjZkdhr_eblvky�� dh]^Z� hg� ijb^_l� aZ� ihdmidhc�� Gh� >`�� Mhjj_g� D_eeb�� gh\uc� f_g_^`_j� ihj_deZf_�ba�;jmgk\bdZ��]h\hjbl��qlh�\u�fh]eb�[u�hrb[blvky����>ey�^hdZaZl_evkl\Z�k\h_c�lhqdbaj_gby�D_eeb�ijb\h^bl�j_Zevgu_�pbnju��< l_q_gb_�i_j\hc�g_^_eb�ihdmiZl_eyf����ihdZau\ZebkZfu_� ^_r_\u_� ij_^f_lu���� aZl_f� bf� ^Zeb� \hafh`ghklv� hp_gblv� [he__� ^hjh]b_� fh^_eb� ²ljZ^bpbhgguc� ih^oh^�� bf_xsbc� p_evx� aZklZ\blv� ihl_gpbZevgh]h� ihdmiZl_ey� ijbh[j_klblh\Zju� ih� [he__� \ukhdhc� p_g_���� < kj_^g_f� \ i_j\mx� g_^_ex� gZ� dZ`^uc� ijh^Zgguc� klheijboh^behkv� ���� ^heeZjh\���� < l_q_gb_� \lhjhc� g_^_eb� ihdmiZl_e_c���� kjZam� \_eb� d klhem�klhys_fm� ����� ^heeZjh\�� g_aZ\bkbfh� hl� lh]h�� qlh� hgb� ohl_eb� \b^_lv���� Z aZl_f� jZaj_rZebjZkkfZljb\Zlv� hklZevgu_� fh^_eb� \ ihjy^d_� mf_gvr_gby� bo� p_gu� b mom^r_gby� dZq_kl\Z�J_amevlZlhf�lZdhc�lhj]h\eb�³k\_jom�\gba´�[ueh�lh��qlh�\ kj_^g_f�klhe�klZe�ijh^Z\Zlvky�[he__q_f�aZ������^heeZjh\´ �&RQVXPHU�5HSRUWV� ������j������Ijb� \k_c� k\h_c� wnn_dlb\ghklb� f_lh^bdZ� ³hldZa�aZl_f�hlklmie_gb_´� g_� ebr_gZg_^hklZldh\��@_jl\u�^Zgghc�kljZl_]bb�fh]ml�\hag_]h^h\Zlv��hdZaZ\rbkv�aZ]gZggufb�\ m]he�b\ugm`^_ggufb� ih^qbgylvky�� <hafms_gb_� fh`_l� ijhy\blvky� ^\mfy� kihkh[Zfb�� <h�i_j\uo�`_jl\Z� fh`_l� j_rblv� ijhb]ghjbjh\Zlv� keh\_kgh_� kh]eZr_gb_� k l_f�� dlh� ij_^ty\ey_llj_[h\Zgby�� <h�\lhjuo�� `_jl\Z� fh`_l� ihl_jylv� ^h\_jb_� d fZgbimebjmxs_fm� lj_[mxs_fmiZjlg_jm��j_rblv�gbdh]^Z�[hevr_�g_�bf_lv�k gbf�^_eZ��?keb�[u�ex[hc�ba�wlbo�\ZjbZglh\�bebh[Z� kjZam� gZqZeb� \klj_qZlvky� k hij_^_e_gghc� qZklhlhc�� lj_[mxs_fm� ke_^h\Zeh� [u� k_jv_aghaZ^mfZlvky� gZ^� p_e_khh[jZaghklvx� bkihevah\Zgby� f_lh^bdb� ³hldZa�aZl_f�hlklmie_gb_´�H^gZdh�bkke_^h\Zgby� ihdZau\Zxl�� qlh� ih^h[gu_� j_Zdpbb� ijb� ijbf_g_gbb� ^Zgghc�f_lh^bdbhlghkbl_evgh�j_^db�b g_�bf_xl�l_g^_gpbb�d mqZs_gbx��Djhf_�lh]h��ihjZabl_evgh��gh��ihoh`_�gZ� kZfhf� ^_e_� hgb� bf_xl� f_klh� \k_� j_`_� Ij_`^_� q_f� iulZlvky� ihgylv�� ihq_fm� lZdijhbkoh^bl��^Z\Zcl_�jZkkfhljbf�g_kdhevdh�ijbf_jh\�<hl�fhy�djh\v��a\hgbl_�kgh\ZDZgZ^kdb_�mq_gu_ �0LOOHU��6HOLJPDQ��&ODUN 	 %XVK� ������ijh\_eb�bgl_j_kgh_�bkke_^h\Zgb_�\ oh^_� dhlhjh]h� iulZebkv� \uykgblv�� \k_]^Z� eb� `_jl\Z� lZdlbdb� ³hl�dZa�aZl_f�hlklmie_gb_´\uihegy_l�mkeh\by�kh]eZr_gby�b hdZau\Z_l�lj_[mxs_fm�mkem]m��Ikboheh]b�ij_^eZ]Zeb�ex^yfihjZ[hlZlv�iZjm�qZkh\�\ ^_gv�[_kieZlgh�\ f_klghf�hdjm`ghf�p_glj_�ikbobq_kdh]h� a^hjh\vy�Djhf_� lh]h�� hj]ZgbaZlhju� wdki_jbf_glZ�ijh\_jyeb�� y\eyebkv� eb� ³aZ\_j[h\Zggu_´� gZ� jZ[hlm�dZd� h[_sZeb�� DZd� b ke_^h\Zeh� h`b^Zlv�� ijb� ij_^ty\e_gbb� \gZqZe_� [hevr_]h� lj_[h\Zgby�^h[jh\hevgh�ijhjZ[hlZlv�ih�^\Z�qZkZ�\ g_^_ex�\ Z]_glkl\_�ih�djZcg_c�f_j_�\ l_q_gb_�^\mo



e_l�� ijhp_gl� kh]eZkb\rboky� \uihegblv� f_gvr__� lj_[h\Zgb_�� \u^\b]Z\r__ky� \ \b^_hlklmie_gby��hdZaZeky�\ur_� �������q_f�ijb�ij_^ty\e_gbb�h^gh]h�ebrv�f_gvr_]h�lj_[h\Zgby������� Ijbq_f� bgl_j_kgh�� qlh� ijhp_gl� y\b\rboky� ba� l_o�� dlh� ^h[jh\hevgh� kh]eZkbekyihjZ[hlZlv��lZd`_�[ue�\ur_�\ kemqZ_�bkihevah\Zgby�f_lh^bdb�³hldZa�aZl_f�hlklmie_gb_´�����ijhlb\������< oh^_�^jm]h]h�bkke_^h\Zgby �&LDOGLQL�	�$VFDQL� ������\uykgyehkv��ih^Z\ey_l�eb�f_lh^bdZ³hldZa�aZl_f�hlklmie_gb_´�k\hbo�³`_jl\´�gZklhevdh�kbevgh��qlh�hgb�hl\_j]Zxl�ex[u_�^jm]b_ihke_^mxsb_�lj_[h\Zgby��Klm^_glh\�dhee_^`Z�ijhkbeb�k^Zlv�ibglm�djh\b�\ i_jbh^�_`_]h^ghc^hghjkdhc�dZfiZgbb��< h^ghc�]jmii_�bkiulm_fuf�kgZqZeZ�ij_^eZ]Zeb�k^Z\Zlv�ih�ibgl_�djh\bq_j_a�dZ`^u_�r_klv�g_^_ev�\ l_q_gb_�lj_o�e_l��>jm]bo�bkiulm_fuo�ijhklh�ijhkbeb�h^ghdjZlghk^Zlv� ibglm� djh\b�� L_o� qe_gh\� h[_bo� ]jmii�� dhlhju_� kh]eZrZebkv� k^Zlv� ibglm� djh\b� b \gZagZq_ggh_� \j_fy� ihy\eyebkv� \ ^hghjkdhf� imgdl_�� kijZrb\Zeb�� ]hlh\u� eb� hgb� ^Zlv� k\hbghf_jZ�l_e_nhgh\��qlh[u�bf�fh`gh�[ueh�iha\hgblv�\ kemqZ_�g_h[oh^bfhklb�ihemqblv�bo�djh\vkgh\Z�\ [m^ms_f��Ihqlb�\k_�klm^_glu��dhlhju_�ijbreb�k^Zlv�djh\v�\ j_amevlZl_�ijbf_g_gbyf_lh^bdb�³hldZa�aZl_f�hlklmie_gb_´��kh]eZkbebkv�[ulv�^hghjZfb�kgh\Z� �������\ lh�\j_fy�dZdebrv� f_g__� iheh\bgu� ^jm]bo� klm^_glh\�� dhlhju_� y\bebkv� \ ^hghjkdbc� imgdl�� ^Zeb� k\h_kh]eZkb_� ������� >Z`_� \ hlghr_gbb� hdZaZgby� mkem]� \ [m^ms_f� f_lh^bdZ� ³hldZa�aZl_f�hlklmie_gb_´�hdZaZeZkv�\_kvfZ�wnn_dlb\ghc�³KeZ^db_´�ih[hqgu_�wnn_dluLZdbf� h[jZahf�� lZdlbdZ� ³hldZa�aZl_f�hlklmie_gb_´� ih[m`^Z_l� ex^_c� g_� lhevdhkh]eZrZlvky�k ij_^ty\ey_fuf�lj_[h\Zgb_f��gh�b \�^_ckl\bl_evghklb�wlh�lj_[h\Zgb_�\uihegylvb�� djhf_� lh]h�� kh]eZrZlvky� gZ� \uiheg_gb_� ^jm]bo� lj_[h\Zgbc�� Qlh� `_� aZklZ\ey_l� ex^_c�dhlhjuo� h^mjZqbeb�� ijh^he`Zlv� ih^qbgylvky"� Qlh[u� hl\_lblv� gZ� wlhl� \hijhk�� ^Z\Zcl_jZkkfhljbf�³y^jh´�f_lh^bdb�²�Zdl�³hlklmie_gby´�lj_[mxs_]h�kh�k\hbo�bagZqZevguo�ihabpbc�Fu�m`_�\b^_eb��qlh�^h�l_o�ihj��ihdZ�ex^b�g_�gZqbgZxl�jZkkfZljb\Zlv�dZdmx�eb[h�mklmidm�\dZq_kl\_�hq_\b^gh]h�ljxdZ��hgb�kdehggu�b^lb�gZ�hl\_lgmx�mklmidm��Gh�qlh�fu�ihdZ�_s_�g_bkke_^h\Zeb��lZd�wlh�³ih[hqgu_�wnn_dlu´�ZdlZ�hlklmie_gby��mkbe_gb_�qm\kl\Z�hl\_lkl\_gghklbm ³`_jl\u´� b m^h\e_l\hj_gghklv� __ aZdexqZ_fuf� kh]eZr_gb_f�� Bf_ggh� wlb� ih[hqgu_³keZ^db_´�wnn_dlu�iha\heyxl�^Zgghc�f_lh^bd_�ih[m`^Zlv�ex^_c�d \uiheg_gbx�aZdexq_gguokh]eZr_gbc�b d�aZdexq_gbx�ih^h[guo�kh]eZr_gbc�\ ^Zevg_cr_f�Hibku\Z_fu_� ih[hqgu_� wnn_dlu� ih^jh[gh� bamqZebkv� \ oh^_� g_kdhevdbo� bkke_^h\Zgbc�H^bg� wdki_jbf_gl�� ijh\_^_gguc� khpbZevgufb� ikboheh]Zfb� \ 8&/$� hkh[_ggh� ihdZaZl_e_g�%HQWRQ�� .HOOH\� 	� /LHEOLQJ� ������� Bkiulm_fhfm� ij_^eZ]Zehkv� ^h]h\hjblvky� kh� k\hbfhiihg_glhf� hlghkbl_evgh� lh]h�� dZd� bf� ke_^m_l� ih^_eblv�f_`^m� kh[hc� hij_^_e_ggmx� kmffm^_g_]��\u^Zggmx�wdki_jbf_glZlhjZfb��Bkiulm_fh]h�ij_^\Zjbl_evgh�ijhbgnhjfbjh\Zeb�h lhf�qlh�� _keb� kh]eZr_gb_� g_� [m^_l� ^hklb]gmlh� \ oh^_� i_j_]h\hjh\�� ^_g_]� gbdlh� g_� ihemqbl�G_ba\_klguc� bkiulm_fhfm� hiihg_gl� gZ� kZfhf� ^_e_� [ue� Zkkbkl_glhf�� ?]h� aZjZg__ijhbgkljmdlbjh\Zeb �� dZd� ke_^m_l� lhj]h\Zlvky� k bkiulm_fuf�� D g_dhlhjuf� bkiulm_fufhiihg_gl� ij_^ty\eye� fZdkbfZevgh� `_kldh_� i_j\h_� lj_[h\Zgb_� �hg� `_eZe� ijZdlbq_kdb� \k_^_gv]b� aZ[jZlv� k_[_�� b mihjgh� gZklZb\Ze� gZ� wlhf� lj_[h\Zgbb� \ l_q_gb_� \k_]h� \j_f_gbi_j_]h\hjh\��Ijb�jZ[hl_�k ^jm]hc�]jmiihc�bkiulm_fuo�hiihg_gl�gZqbgZe�k [he__�kdjhfgh]h



lj_[h\Zgby�� dhlhjh_� l_f� g_� f_g__� lZd`_� [ueh� g_kijZ\_^eb\uf�� dZd� b \� i_j\hf� kemqZ_�hiihg_gl�dZl_]hjbq_kdb�hldZau\Zeky�k^\bgmlvky�k aZgylhc�bf�ihabpbb��Ijb�jZ[hl_�k lj_lv_c]jmiihc�hiihg_gl�gZqbgZe�k fZdkbfZevgh�`_kldh]h�lj_[h\Zgby�b aZl_f�ihkl_i_ggh�hlklmiZe�d[he__� kdjhfghfm�� J_amevlZlu� ^Zggh]h� wdki_jbf_glZ� iha\heyxl� k^_eZlv� ljb� \Z`guo� \u\h^Z�Wlb� \u\h^u� ihfh]ml� gZf� ihgylv�� ihq_fm� f_lh^bdZ� ³hldZa�aZl_f�hlklmie_gb_´� gZklhevdhwnn_dlb\gZ��<h�i_j\uo��ih�kjZ\g_gbx�k i_j\ufb�^\mfy�ih^oh^Zfb�kljZl_]by��ijbf_gy\rZyky\ ihke_^g_f�kemqZ_��ijbg_keZ�q_eh\_dm��dhlhjuc�_x�ihevah\Zeky��[hevr_�\k_]h�^_g_]��Gh�wlhlj_amevlZl�g_�lZd�m`�m^b\bl_e_g�� _keb�mq_klv�jZg__�jZkkfhlj_ggu_�gZfb�k\b^_l_evkl\Z�fhsblZdlbdb�³[hevr__�aZl_f�f_gvr__�lj_[h\Zgb_´��IhjZabl_evgufb�y\eyxlky�^\Z�^jm]bo�\u\h^Z�Hl\_lkl\_gghklv� L_�bkiulm_fu_��dhlhju_�\_eb�i_j_]h\hju�k hiihg_glhf��ijbf_gy\rbfkljZl_]bx�hlklmie_gby��hsmsZeb�k_[y�[he__�hl\_lkl\_ggufb�aZ�bkoh^�k^_edb��Ih�fg_gbx�wlboex^_c��bf�m^Zehkv�ih\ebylv�gZ�hiihg_glZ�b aZklZ\blv�_]h�hklZ\blv�bf�[hevr_�^_g_]��H^gZdhfu�agZ_f��qlh�hl�bkiulm_fuo�ijZdlbq_kdb�gbq_]h�g_�aZ\bk_eh��Wdki_jbf_glZlhj�^Ze�mdZaZgb_hiihg_glm� ihkl_i_ggh� hlklmiZlv� hl� k\h_]h� i_j\hgZqZevgh]h� lj_[h\Zgby� g_aZ\bkbfh� hl� lh]h�qlh�^_eZe�bkiulm_fuc��Gh�bkiulm_fuf�dZaZehkv��qlh�wlh�hgb� aZklZ\beb�hiihg_glZ�baf_gblvihabpbx� b \ugm^beb _]h� ihclb� gZ� mklmidb��< j_amevlZl_� bkiulm_fu_� gZqbgZeb� qm\kl\h\Zlvk_[y� [he__� hl\_lkl\_ggufb� aZ� dhg_qguc� bkoh^� i_j_]h\hjh\��G_� lj_[m_lky� [hevrbo� mkbebc�qlh[u� ihgylv�� ihq_fm� f_lh^bdZ� ³hldZa�aZl_f�hlklmie_gb_´� aZklZ\ey_l� l_o�� gZ� dh]h� hgZgZp_e_gZ�� \uihegylv� mkeh\by� ^h]h\hjh\��MklmidZ� lj_[mxs_]h� g_� lhevdh� aZklZ\ey_l� ³`_jl\´^Zgghc� f_lh^bdb� ]h\hjblv� ³^Z´�� wlZ� mklmidZ� lZd`_� m[_`^Z_l� bo� \ lhf�� qlh� wlh� hgb³ijh^bdlh\Zeb´�mkeh\by��LZdbf� h[jZahf�� klZgh\blky�ihgylguf�� qlh� \ kihkh[ghklb�f_lh^bdb³hldZa�aZl_f�hlklmie_gb_´� aZklZ\eylv� ex^_c� \uihegylv� k\hb� h[yaZl_evkl\Z� g_l� gbq_]hk\_jot_kl_kl\_ggh]h��Q_eh\_d�� dhlhjuc� qm\kl\m_l� k_[y� hl\_lkl\_gguf� aZ� mkeh\by� dhgljZdlZ�dZd�ijZ\beh��klj_fblky�\uihegylv�wlb�mkeh\by�M^h\e_l\hj_gb_� G_kfhljy�gZ� lh�qlh�[hevrbgkl\h�bkiulm_fuo� hl^Z\Zeb� agZqbl_evgmxqZklv� ^_g_]� hiihg_glm�� dhlhjuc� ijbf_gye� kljZl_]bx� mklmihd�� ex^b�� ijhlb\� dhlhjuo� [ueZgZp_e_gZ� ^ZggZy� kljZl_]by�� [ueb�� dZd� ijZ\beh�� m^h\e_l\hj_gu� j_amevlZlZfb� i_j_]h\hjh\�M^h\e_l\hj_ggu_� `_� lZdbf� h[jZahf� ex^b� k [hevrhc� \_jhylghklvx� [m^ml� b \� ^Zevg_cr_fhohlgh�b^lb�gZ�mklmidb�
A:SBL:Ijb� klhedgh\_gbb� k lj_[mxsbf�� dhlhjuc� bkihevam_l� ijZ\beh� \aZbfgh]h� h[f_gZ�� fuhdZau\Z_fky� i_j_^� ebphf� obljh]h� \jZ]Z�� HdZau\Zy� gZ� gZk� ^Z\e_gb_� ihkj_^kl\hfi_j\hgZqZevghc� mkem]b� beb� mklmidb�� lj_[mxsbc� ihemqZ_l� ih^^_j`dm� fhsgh]h� khxagbdZ� \[hjv[_�aZ�gZrm�mklmiqb\hklv��GZ�i_j\uc�\a]ey^��gZrZ�mqZklv�\ ih^h[ghc�kblmZpbb�\u]ey^blg_aZ\b^ghc��Fu�fh`_f�mklmiblv� lj_[mxs_fm��g_� mklhy\�i_j_^�ijZ\behf� \aZbfgh]h�h[f_gZ�Beb�fu�fh`_f�hldZaZlvky�ih^qbgylvky�b�� ke_^h\Zl_evgh��bkiulZlv� khdjmrbl_evguc�m^Zj�ihgZrbf�]em[hdh�mdhj_gb\rbfky�qm\kl\Zf�kijZ\_^eb\hklb�b ^he]Z��Ihdhjblvky�beb�kljZ^Zlv�hlm]jua_gbc�kh\_klb�²�\ kZfhf�^_e_��[_ajZ^hklgZy�i_jki_dlb\Z�D kqZklvx��kms_kl\mxl�b ^jm]b_�\ZjbZglu�\u[hjZ��Ijb�^hklZlhqgh�]em[hdhf�ihgbfZgbb



gZf_j_gbc� gZrbo� hiihg_glh\� fu� fh`_f� mclb� k ihey� [hy� aZ� mklmiqb\hklv� g_\j_^bfufb� bbgh]^Z� ^Z`_� k ljhn_yfb��<Z`gh� ihgbfZlv�� qlh� lj_[mxsb_�� dhlhju_� h[jZsZxlky� d ijZ\bem\aZbfgh]h�h[f_gZ��beb�d ex[hfm�^jm]hfm�hjm^bx�\ebygby��k p_evx�^h[blvky�hl�gZk�mklmihd�gZ�kZfhf�^_e_�g_�y\eyxlky�gZrbfb�j_Zevgufb�hiihg_glZfb��LZdbf�h[jZahf��lj_[mxsb_�hl�gZkq_]h�eb[h� ex^b� dZd� [u� \uk\h[h`^Zxl� ihl_gpbZevgmx� wg_j]bx� ijZ\beZ� \aZbfgh]h� h[f_gZihkj_^kl\hf�hdZaZgby�i_j\hgZqZevghc�mkem]b��>_ckl\bl_evguf�hiihg_glhf�y\ey_lky�ijZ\beh�?keb�fu�g_�kh[bjZ_fky�ih^qbgylvky�_fm��lh�^he`gu�ijbgylv�hij_^_e_ggu_�f_ju�G_cljZebaZpby�ijZ\beZ�\aZbfgh]h�h[f_gZGh� dZd� fh`gh� g_cljZebah\Zlv� \ha^_ckl\b_� ijZ\beZ� \aZbfgh]h� h[f_gZ"� Wlh� ijZ\behkebrdhf� rbjhdh� jZkijhkljZg_gh�� qlh[u� hl� g_]h� fh`gh� [ueh� mdehgblvky�� b kebrdhf^_ckl\_ggh�� qlh[u� fh`gh� [ueh� e_]dh� ij_h^he_lv� _]h� \ebygb_�� <hafh`gh�� \ lZdhf� kemqZ_]eZ\gh_�²�ihklZjZlvky�\hkij_iylkl\h\Zlv�_]h�Zdlb\baZpbb��Fu�fh`_f�ba[_`Zlv�dhgnjhglZpbbk ^Zgguf�ijZ\behf��ij_`^_�\k_]h��ebrb\�lj_[mxs_]h�\hafh`ghklb�bkihevah\Zlv�_]h�ijhlb\gZk��<hafh`gh��hldZaZ\rbkv�hl�i_j\hgZqZevghc�mkem]b�beb�mklmidb�lj_[mxs_]h��fu�kfh`_fba[_`Zlv� ljm^ghkl_c�� Gh�� \iheg_� \hafh`gh�� wlh� gZf� g_� m^Zklky�� L\_j^h_� hldehg_gb_i_j\hgZqZevgh]h�ij_^eh`_gby�jZ[hlZ_l� emqr_� \ l_hjbb��q_f�gZ�ijZdlbd_��=eZ\gZy�ijh[e_fZaZdexqZ_lky�\ lhf��qlh��dh]^Z�ij_^eh`_gb_�^_eZ_lky�\i_j\u_��ljm^gh�hij_^_eblv��y\ey_lky�hghq_klguf� beb� ij_^klZ\ey_l� kh[hc� ihiuldm� bkihevah\Zlv� gZk� \ k\hbo� bgl_j_kZo��?keb� [u�fu\k_]^Z� ij_^iheZ]Zeb� om^r__�� lh� g_� fh]eb� [u� ihemqZlv� ihevam� hl� mkem]� beb� mklmihd�ij_^eZ]Z_fuo�bg^b\b^Zfb��dhlhju_�g_�bf_xl�gZf_j_gby�wdkiemZlbjh\Zlv�ijZ\beh�\aZbfgh]hh[f_gZ�H^bg�fhc� dhee_]Z� k g_]h^h\Zgb_f� \kihfbgZ_l�� dZd�`_klhdh� [ueb� mya\e_gu� qm\kl\Z� _]h^_kylbe_lg_c�^hq_jb�q_eh\_dhf��dhlhjuc�]jm[h�hldZaZeky�hl�__ [_kdhjuklgh]h�ih^ZjdZ��qlh[umdehgblvky� hl�q_exkl_c�ijZ\beZ� \aZbfgh]h� h[f_gZ��<h� \j_fy�rdhevgh]h�ijZa^gbdZ� ^_\hqdZ^he`gZ� [ueZ� \jmqblv� p\_lhd� dZ`^hfm� ]hklx�� Gh� i_j\uc� `_� q_eh\_d�� d dhlhjhfm� hgZijb[ebabeZkv�k p\_ldhf��aZjuqZe�gZ�g__�� ³>_j`b�wlh�ijb�k_[_´��G_�agZy��qlh�^_eZlv��^_\hqdZijhlygmeZ�_fm�p\_lhd�kgh\Z�b mkeurZeZ�k_j^bluc�\hijhk��³Qlh�y ^he`_g�^Zlv�\aZf_g"´�Dh]^ZrdhevgbpZ�g_j_rbl_evgh�hl\_lbeZ��³Gbq_]h��Wlh�ih^Zjhd´��²�q_eh\_d�g_^h\_jqb\h�ihkfhlj_egZ�g__��kdZaZe��qlh�agZ_l�³wlm�b]jm´��b [ukljh�hlhr_e�\ klhjhgm��Wlhl�hiul�ijbqbgbe�^_\hqd_lZdmx�[hev��qlh�hgZ�[hevr_�gb� d dhfm�g_�fh]eZ�ih^hclb��Ijbrehkv� hk\h[h^blv� __ hl� wlh]haZ^Zgby�²�aZ^Zgby��dhlhjh_�hgZ�k m^h\hevkl\b_f�kh[bjZeZkv�\uihegblv��Ljm^gh�kdZaZlv��dh]h�\wlhc� kblmZpbb� ke_^m_l� h[\bgylv� [hevr_�� [_kqm\kl\_ggh]h� q_eh\_dZ� beb� wdkiemZlZlhjh\�dhlhju_�bkihevah\Zeb�³\hr_^r__�\ djh\v´�klj_fe_gb_�hl\_qZlv�mkem]hc�gZ�mkem]m�^h�l_o�ihj�ihdZ�q_eh\_d�g_�klZe�j_Z]bjh\Zlv�f_oZgbq_kdbf�hldZahf��G_aZ\bkbfh�hl�lh]h��dh]h�\u�khql_l_�\[hevr_c� kl_i_gb� aZkem`b\Zxsbf� hkm`^_gby�� \u\h^� gZijZrb\Z_lky� h^bg��Fu� \k_]^Z� [m^_f\klj_qZlvky� k ^_ckl\bl_evgh� [eZ]hjh^gufb� ex^vfb�� lZd� `_� dZd� b k� ex^vfb�� dhlhju_ij_^ihqblZxl�kdhj__�q_klgh�b]jZlv�gZ�ijZ\be_�\aZbfgh]h�h[f_gZ��g_`_eb�wdkiemZlbjh\Zlv�_]h�Hgb��g_khfg_ggh��[m^ml�hkdhj[e_gu�ihke_^h\Zl_evguf�hldZahf�ijbgylv�bo�ihfhsv�beb�dZdb_�eb[h� mkem]b�� qlh� \ j_amevlZl_� fh`_l� ijb\_klb� d khpbZevguf� jZagh]eZkbyf� b baheypbb�Ke_^h\Zl_evgh��iheblbdZ�dZl_]hjbq_kdh]h�hldZaZ�y\ey_lky�g_[eZ]hjZamfghc�>jm]h_�j_r_gb_�[he__�ijb_fe_fh��Ke_^m_l�ijbgbfZlv�bgl_j_kgu_�ij_^eh`_gby�^jm]bo�



gh� jZkkfZljb\Zlv� wlb� ij_^eh`_gby� gZ^h� h[t_dlb\gh�� ?keb� dlh�lh� ohq_l� hdZaZlv� \Zfex[_aghklv��p_e_khh[jZagh�[m^_l�__ ijbgylv��ijbagZ\Zy�ijb�wlhf��qlh�\u�h[yau\Z_l_kv�hdZaZlvhl\_lgmx� ex[_aghklv� dh]^Z�gb[m^v� \ [m^ms_f�� AZdexqZlv� ih^h[gh]h� jh^Z� kh]eZr_gb_� k^jm]bf� q_eh\_dhf� g_� agZqbl� ih^\_j]Zlvky� wdkiemZlZpbb� k _]h� klhjhgu� q_j_a� ihkj_^kl\hijZ\beZ�\aZbfgh]h�h[f_gZ��DZd�jZa�gZijhlb\�²�lZdbf�h[jZahf�\u�\dexqZ_l_kv�\ ³ihq_lgmxk_lv�h[yaZl_evkl\´��dhlhjZy�lZd�ohjhrh�kem`bl�gZf�dZd�gZ�mjh\g_�bg^b\b^mZevguo��lZd�b gZmjh\g_� h[s_kl\_gguo� hlghr_gbc� k kZfhc� aZjb�q_eh\_q_kl\Z��H^gZdh�� _keb�gZqZevgZy� mkem]ZhdZau\Z_lky� meh\dhc�� ljxdhf�� obljhklvx�� ij_^gZagZq_gghc� ki_pbZevgh� ^ey� lh]h�� qlh[u^h[blvky�hl�\Zk�[he__�k_jv_aghc�hl\_lghc�mkem]b��lh�wlh�kh\k_f�^jm]h_�^_eh��< wlhf�kemqZ_�\ZriZjlg_j�y\ey_lky�g_�[eZ]h^_l_e_f��Z ki_dmeyglhf��B \Zf�ke_^m_l�hl\_lblv�gZ�_]h�^_ckl\by�\ _]h`_� ^mo_��Dhev� kdhjh� \u� m[_^bebkv�� qlh� ij_^eh`_gb_� k^_eZgh� k y\gh� dhjuklghc� p_evx�� \Zfke_^m_l�khhl\_lkl\mxsbf�h[jZahf�gZ�g_]h�hlj_Z]bjh\Zlv��qlh[u�klZlv�k\h[h^guf�hl�\ebygbyijZ\beZ� \aZbfgh]h� h[f_gZ��?keb� \u� \hkijbgbfZ_l_�b hij_^_ey_l_� ^_ckl\b_� lj_[mxs_]h� dZdmeh\dm��Z g_�dZd�mkem]m��ijZ\beh�\aZbfgh]h�h[f_gZ�[hevr_�g_�y\ey_lky�_]h�khxagbdhf��ijZ\beh]eZkbl�� qlh� ke_^m_l� hl\_qZlv� mkem]hc� gZ� mkem]m�� hgh� g_� lj_[m_l�� qlh[u� gZ� ljxdb� hl\_qZebmkem]Zfb�<udmjb\Zgb_�\jZ]Z>Z\Zcl_� jZkkfhljbf� dhgdj_lguc� ijbf_j�� Ij_^iheh`bf�� \Zf� a\hgbl� `_gsbgZ� bij_^klZ\ey_lky� qe_ghf� ]hjh^kdh]h� dhfbl_lZ� ih`Zjghc� [_ahiZkghklb�� AZl_f� hgZ� kijZrb\Z_l�ohlbl_� eb� \u� ihagZdhfblvky� k ijZ\beZfb� ih`Zjghc� [_ahiZkghklb� b ihemqblv� ^hfZrgbch]g_lmrbl_ev��ijbq_f�kh\_jr_ggh�[_kieZlgh��>himklbf��\u�^h]h\Zjb\Z_l_kv�h \klj_q_�k h^gbfba� bgki_dlhjh\� dhfbl_lZ�� Dh]^Z� bgki_dlhj� ijb[u\Z_l�� hg� ^Z_l� \Zf� fZe_gvdbc� jmqghch]g_lmrbl_ev� b gZqbgZ_l� ijh\_jylv� \Zr� ^hf� k lhqdb� aj_gby� ih`Zjghc� [_ahiZkghklb�� AZl_fbgki_dlhj� ^_eZ_l� \u\h^�� qlh� \ kemqZ_� \hagbdgh\_gby� ih`ZjZ� \ \Zr_f� ^hf_� _]h� [m^_lqj_a\uqZcgh� keh`gh� ihlmrblv��GZdhg_p�� hg� ij_^eZ]Z_l� \Zf� mklZgh\blv� ^hfZrgxx� kbkl_fmijhlb\hih`Zjghc�kb]gZebaZpbb�b moh^bl�Ih^h[guc� ijbf_j� g_� y\ey_lky� g_ijZ\^hih^h[guf�� <h� fgh]bo� ]hjh^Zo� kms_kl\mxlg_dhff_jq_kdb_� hj]ZgbaZpbb�� khklhysb_� ba� khljm^gbdh\� ih`Zjgh]h� ^_iZjlZf_glZ�� < k\h_k\h[h^gh_� \j_fy� wlb� ex^b� ^Zxl� [_kieZlgu_� dhgkmevlZpbb�� < khhl\_lkl\bb� k ijZ\behf\aZbfgh]h� h[f_gZ� \Zf� aZohq_lky� hdZaZlv� bgki_dlhjm� hl\_lgmx� mkem]m�� _keb� \ [m^ms_f� _fmihlj_[m_lky� ihfhsv�� H[f_g� mkem]Zfb� \iheg_� \ ^mo_� gZbemqrbo� ljZ^bpbc�� h[mkeh\e_gguoijZ\behf�\aZbfgh]h�h[f_gZ�H^gZdh�[he__�\_jhyl_g�^jm]hc�ih\hjhl�kh[ulbc��<f_klh�lh]h�qlh[u�mclb��ihj_dhf_g^h\Z\mklZgh\blv�kbkl_fm�kb]gZebaZpbb��bgki_dlhj��\hafh`gh��gZqg_l�m[_`^Zlv�\Zk�\ g_h[oh^bfhklbihdmidb�^hjh]hc�kbkl_fu��ijhba\h^bfhc�dhfiZgb_c��dhlhjmx�hg�ij_^klZ\ey_l��Kdhj__�\k_]h�bgki_dlhj� gZah\_l� aZ\ur_ggmx� p_gm�� [m^mqb� m\_j_gguf� \ lhf�� qlh� \u� g_agZdhfu� kjhagbqgufb� p_gZfb� b qlh� _keb� \u� j_rbl_� mklZgh\blv� kbkl_fm�� lh� [m^_l_� qm\kl\h\Zlv� k_[yh[yaZggufb� dmiblv� __ m� dhfiZgbb�� dhlhjZy� h[_ki_qbeZ� \Zk� [_kieZlguf� h]g_lmrbl_e_f� b^hfZrg_c� bgki_dpb_c�� LZdbf� h[jZahf� dhfiZgbb� hdZau\Zxl� ^Z\e_gb_� gZ� ihl_gpbZevguodeb_glh\��Bkihevamy� ih^h[guc� fZg_\j��nbjfu�� aZgbfZxsb_ky� ijh^Z`_c� ijhlb\hih`Zjgh]hh[hjm^h\Zgby��ijhp\_lZxl�ih\kx^m
�




� Ij_^eh`_gb_� [_kieZlghc� bgnhjfZpbb� rbjhdh� ijbf_gy_lky� ijb� ijh\_^_gbb� kZfuojZaguo�^_eh\uo�hi_jZpbb��JZ[hlgbdb�nbjf��aZgbfZxsboky�bklj_[e_gb_f�\j_^guo�gZk_dhfuo�gZijbf_j�� h[gZjm`beb� qlh� [hevrbgkl\h� ex^_c�� kh]eZkb\rboky�gZ�[_kieZlguc� hkfhlj� ^hfZ�^_eZxl� aZdZa� ²� ijb� mkeh\bb�� qlh� hgb� m[_`^_gu� \ _]h� g_h[oh^bfhklb� ²� lhc� nbjf_�ij_^klZ\bl_eb� dhlhjhc�ijh\h^beb� hkfhlj��Hgb� y\gh�qm\kl\mxl� k_[y� h[yaZggufb� h[jZlblvkybf_ggh�\ lm�nbjfm��dhlhjZy�hdZaZeZ�bf�[_kieZlgmx� mkem]m�AgZy��qlh� lZdb_�deb_glu� _^\Z�ebhlijZ\ylky� \ ^jm]mx� ZgZeh]bqgmx� hj]ZgbaZpbx�� g_jZa[hjqb\u_� \ kj_^kl\Zo� \eZ^_evpuih^h[guo� nbjf� ba\e_dZxl� \u]h^m� ba� keh`b\r_cky� kblmZpbb�� mklZgZ\eb\Zy� gZ� k\hb� mkem]bp_gu�\ur_�kj_^gbo�?keb� \u� hdZaZebkv� \ hibkZgghc� \ur_� kblmZpbb� b ihgyeb�� qlh� ]eZ\gZy� p_ev� \bablZbgki_dlhjZ�²�ijh^Zlv�\Zf�^hjh]mx�kbkl_fm�kb]gZebaZpbb��\Zf�gZ^h�ij_^ijbgylv�ke_^mxsbcijhklhc�� gh� qj_a\uqZcgh� wnn_dlb\guc�fZg_\j��Hg� ^he`_g� \dexqZlv� \ k_[y� Zdl� i_j_hp_gdbkblmZpbb�� Ijhklh� hij_^_ebl_� \k_�� qlh� \u� ihemqbeb� hl� bgki_dlhjZ� ²� h]g_lmrbl_ev�bgnhjfZpbx�h ih`Zjghc�[_ahiZkghklb��k\_^_gby�h ih`Zjhmklhcqb\hklb�\Zr_]h�^hfZ��²�g_�dZdih^Zjdb�� Z dZd� meh\db�� b \u� kfh`_l_� hldehgblv� �beb� ijbgylv�� k^_eZggh_� \Zf� ij_^eh`_gb_dmiblv� kbkl_fm� kb]gZebaZpbb� [_a� fZe_cr_]h� \ha^_ckl\by� kh� klhjhgu� ijZ\beZ� \aZbfgh]hh[f_gZ��Ih�kijZ\_^eb\hklb��mkem]Z�^he`gZ�ke_^h\Zlv�aZ�mkem]hc��Z g_�aZ�we_f_glhf�lhj]h\hckljZl_]bb�� ?keb�`_� \ hl\_l� gZ� \Zr� hldZa� bgki_dlhj� ihijhkbl� ³ohly� [u´� gZa\Zlv� _fm� bf_gZ\Zrbo� agZdhfuo�� d dhlhjuf� hg� fh]� [u� aZclb�� bkihevamcl_� lhl� `_� fZg_\j�� Ihcfbl_�� qlhbgki_dlhj�hlklmiZ_l�d f_gvr_fm�lj_[h\Zgbx��qlh[u�^h[blvky�hl�\Zk�mklmidb��DZd�lhevdh�\uhkhagZ_l_� wlh�� \u� i_j_klZg_l_� kqblZlv� ij_^ty\e_ggh_� \Zf� mj_aZggh_� lj_[h\Zgb_� gZklhys_cmklmidhc��K wlh]h�fhf_glZ��g_�[m^mqb�kl_kg_gguf�bkdmkkl\_ggh�\ua\Zgguf�qm\kl\hf�^he]Z��\ukfh`_l_�[ulv�mklmiqb\uf�beb�g_mklmiqb\uf�ih�k\h_fm�mkfhlj_gbx��Djhf_�lh]h��\u�fh`_l_ih\_jgmlv� hjm^b_� \ebygby� bgki_dlhjZ� ijhlb\� g_]h� kZfh]h�� ?keb� \u� m[_^bebkv� \ lhf�� qlhih^Zjdb� ³ih`Zjgh]h�bgki_dlhjZ´�[ueb�g_[_kdhjuklgufb��\u�\ijZ\_�bkihevah\Zlv�bo��qlh[uba\e_qv� kh[kl\_ggmx� \u]h^m�� Ijhklh� ijbfbl_� \k_�� qlh� ]hlh\� ij_^hklZ\blv� \Zf� bgki_dlhj�bgnhjfZpbx�h ih`Zjghc�[_ahiZkghklb��^hfZrgbc�h]g_lmrbl_ev���\_`eb\h�ih[eZ]h^Zjbl_�_]hb ijh\h^bl_�^h�^\_j_c��< dhgp_�dhgph\��kijZ\_^eb\hklb�jZ^b��ihiuldb�wdkiemZlZpbb�ke_^m_lwdkiemZlbjh\Zlv�HLQ?L�QBL:L?EY�[u\r_]h�ijh^Z\pZ�l_e_\babhgghc�b kl_j_hZiiZjZlmju�³< l_q_gb_�g_dhlhjh]h�\j_f_gb�y jZ[hlZe�ijh^Z\phf�\ hl^_e_�l_e_��b kl_j_hZiiZjZlmju�Ijh^Z\pZf�\ wlhf�hl^_e_�ieZlbeb�dhfbkkbhggu_��h^gZdh�hl�gbo�lj_[h\Zeky�g_�lhevdh�\ukhdbcmjh\_gv�ijh^Z`��gh�b mf_gb_�aZdexqZlv�dhgljZdlu�ih�l_ogbq_kdhfm�h[kem`b\Zgbx�dmie_gghc\ fZ]Zabg_� ZiiZjZlmju�� Kh]eZkgh� mklZgh\e_gguf� ijZ\beZf�� gZ� dZ`^u_� ^_kylv� ijh^Z`� gZ^h[ueh�aZdexqZlv�ih�f_gvr_c�f_j_�q_luj_�dhgljZdlZ��?keb�dZdhfm�eb[h�ijh^Z\pm�g_�m^Z\ZehkvaZdexqblv� g_h[oh^bfh_� dhebq_kl\h� dhgljZdlh\� \ l_q_gb_� ^\mo� f_kyp_\�� _]h� i_j_f_sZeb� gZ^jm]mx�^he`ghklv�beb�\hh[s_�m\hevgyeb�DZd�lhevdh�y hkhagZe�\Z`ghklv�kh[ex^_gby�mklZgh\e_gguo�ijZ\be��y jZajZ[hlZe�ieZg��\dhlhjhf� bkihevah\ZeZkv� f_lh^bdZ� ³hldZa�aZl_f�hlklmie_gb_´�� ohly� \ lh� \j_fy� y g_� agZe� __



gZa\Zgby��IhdmiZl_ev�bf_e�\hafh`ghklv�hieZlblv�\ fhf_gl�kh\_jr_gby�ihdmidb�Z[hg_f_gl�gZkjhd� hl� h^gh]h� ^h� lj_o� e_l�� ;hevrZy� qZklv� h[kem`b\Zxs_]h� i_jkhgZeZ� iulZeZkv� aZdexqZlvh^gh]h^bqgu_�dhgljZdlu��M f_gy�[ueb�lZdb_�`_�gZf_j_gby��ihkdhevdm�h^gh]h^bqguc�dhgljZdlih� ijZ\beZf� ijbjZ\gb\Zeky� d lj_o]h^bqghfm�� H^gZdh� y h[uqgh� gZqbgZe� k ij_^eh`_gbygZb[he__�^hjh]h]h�dhgljZdlZ��ihgbfZy��qlh�[hevrbgkl\h�ex^_c�[m^ml�g_�]hlh\u�ihljZlblv�lZdfgh]h� �hdheh� ����^heeZjh\���Ihke_� lh]h�dZd�deb_gl�hldZau\Zeky�� y ij_^eZ]Ze� _fm� aZdexqblvhlghkbl_evgh� g_^hjh]hc� ���� ^heeZjh\�� h^gh]h^bqguc� dhgljZdl�� WlZ� lZdlbdZ� hdZaZeZkvqj_a\uqZcgh� wnn_dlb\ghc� ²� y aZdexqZe� dhgljZdlu� \ kj_^g_f� k k_fb^_kylvx� ijhp_glZfbk\hbo�ihdmiZl_e_c��\ lh�\j_fy�dZd�^jm]bf�ijh^Z\pZf�\ fh_f�hl^_e_�g_�m^Z\Zehkv�ih^gylv�wlhlihdZaZl_ev�\ur_�khjhdZ�ijhp_glh\��Ijbq_f�fhb�ihdmiZl_eb�[ueb��dZd�ijZ\beh��m^h\e_l\hj_guk^_edhc��Y gbdhfm�^h�kbo�ihj�g_�]h\hjbe�h[�wlhf´�IJBF?Q:GB?� :<LHJ:� H[jZlbl_� \gbfZgb_� gZ� lh�� qlh� lZdlbdZ� ³hldZa�aZl_f�hlklmie_gb_´� \dexqZ_l� \ k_[y�bkihevah\Zgb_�ijbgpbiZ� dhgljZklgh]h� \hkijbylby��GZqZevgh_lj_[h\Zgb_� ����� ^heeZjh\�� g_� lhevdh� aZklZ\ey_l� \u]ey^_lv� mklmidhc� \lhjh_� lj_[h\Zgb_� ���^heeZjh\���gh�lZd`_�^_eZ_l�wlh�lj_[h\Zgb_�f_gvrbf�\ ]eZaZo�ihdmiZl_e_c�<U<H>UKh]eZkgh� fg_gbx� khpbheh]h\� b Zgljhiheh]h\�� h^gZ� ba� hkgh\guo�� gZb[he__� rbjhdhjZkijhkljZg_gguo�ghjf�q_eh\_q_kdhc�dmevlmju�\hiehsZ_lky�\ ijZ\be_�\aZbfgh]h�h[f_gZ��<khhl\_lkl\bb�k wlbf�ijZ\behf�q_eh\_d�klZjZ_lky�hij_^_e_gguf�h[jZahf�hlieZlblv� aZ�lh��qlh_fm�ij_^hklZ\be�^jm]hc�q_eh\_d��<haeZ]Zy�gZ�³ihemqZl_ey´�h[yaZl_evkl\h�kh\_jrblv�hl\_lgucZdl� \ [m^ms_f�� ijZ\beh� \aZbfgh]h� h[f_gZ� iha\hey_l� h^ghfm� bg^b\b^m� ^Z\Zlv� qlh�eb[h^jm]hfm� k m\_j_gghklvx�� qlh� wlh� g_� [m^_l� iheghklvx� mljZq_gh�� WlZ� m\_j_gghklv� ^_eZ_l\hafh`guf� jZa\blb_� jZaebqguo� \b^h\� ^ebl_evguo� \aZbfhhlghr_gbc�� \aZbfh^_ckl\bc� bh[f_gh\��dhlhju_�y\eyxlky�[eZ]hl\hjgufb�^ey�h[s_kl\Z��Ke_^h\Zl_evgh��\k_�qe_gu�h[s_kl\Zk ^_lkl\Z� ³gZlj_gbjh\Zgu´�ke_^h\Zlv� wlhfm�ijZ\bem��L_�`_��dlh�b]ghjbjm_l�^Zggh_�ijZ\beh�hsmsZxl�y\gh_�g_h^h[j_gb_�kh�klhjhgu�h[s_kl\Z�IjZ\beh� \aZbfgh]h� h[f_gZ� qZklh� \ugm`^Z_l� ex^_c� ih^qbgylvky� lj_[h\Zgbyf� ^jm]bo�Kmlv� h^ghc� ba� baex[e_gguo� ³^hoh^guo´� lZdlbd� hij_^_e_ggh]h� jh^Z� ³ijhn_kkbhgZeh\mklmiqb\hklb´� aZdexqZ_lky�\ lhf��qlh[u�qlh�gb[m^v�^Zlv�q_eh\_dm�i_j_^� l_f��dZd�ihijhkblv_]h� h[� hl\_lghc� mkem]_�� WlZ� lZdlbdZ� \_kvfZ� wnn_dlb\gZ� [eZ]h^Zjy� lj_f� Zki_dlZf� ijZ\beZ\aZbfgh]h� h[f_gZ�� <h�i_j\uo�� ^Zggh_� ijZ\beh� y\ey_lky� mgb\_jkZevguf�� _]h� \ebygb_� qZklhij_\hkoh^bl�\ebygb_�^jm]bo�nZdlhjh\��dhlhju_�h[uqgh�hij_^_eyxl�mklmiqb\hklv��<h�\lhjuo�wlh�ijZ\beh�\klmiZ_l�\ kbem�^Z`_�lh]^Z��dh]^Z�gZf�hdZau\Zxl�mkem]b��h dhlhjuo�fu�g_�ijhkbeb�LZdbf� h[jZahf� kgb`Z_lky�gZrZ� kihkh[ghklv� kZfhklhyl_evgh�ijbgbfZlv� j_r_gby�b \u[hj� aZgZk� ^_eZxl� l_�� dhfm� fu� q_f�eb[h� h[yaZgu�� GZdhg_p�� ijZ\beh� \aZbfgh]h� h[f_gZ� fh`_lih^lhedgmlv� d g_jZ\ghp_gghfm� h[f_gm��>ey� lh]h� qlh[u� hl^_eZlvky� hl� g_ijbylgh]h� qm\kl\ZfhjZevgh]h�h[yaZl_evkl\Z��ex^b�qZklh�kh]eZrZxlky�hdZaZlv� ]hjZa^h�[he__� k_jv_agmx�mkem]m�q_f�lZ��dhlhjZy�[ueZ�hdZaZgZ�bf�kZfbf�Ba\_kl_g� ^jm]hc� kihkh[� \ugm^blv� q_eh\_dZ� ihclb� gZ� mklmidb� k ihfhsvx� ijZ\beZ\aZbfgh]h� h[f_gZ��<f_klh� lh]h� qlh[u� i_j\uf� hdZaZlv� mkem]m�� dhlhjZy� ijb\_^_l� d hl\_lghc



mkem]_��bg^b\b^�fh`_l�bagZqZevgh�ihclb�gZ�mklmidm��dhlhjZy�ih^lhedg_l�hiihg_glZ�d hl\_lghcmklmid_�� < hkgh\_� lZd� gZau\Z_fhc� f_lh^bdb� ³hldZa�aZl_f�hlklmie_gb_´�� beb� f_lh^bdb� ³dZdhldjulv� ^\_jv�� dhlhjmx� aZoehigmeb� i_j_^� l\hbf� ghkhf´�� e_`bl� ijbgm`^_gb_� d h[f_gm\aZbfgufb�mklmidZfb��GZqZ\�k qj_a\uqZcgh�aZ\ur_ggh]h�lj_[h\Zgby��dhlhjh_�\ h[yaZl_evghfihjy^d_� [m^_l� hl\_j]gmlh�� lj_[mxsbc� aZl_f� fh`_l� k \u]h^hc� ^ey� k_[y� hlklmiblv� d [he__j_Zevghfm�lj_[h\Zgbx� �bf_ggh�d lhfm��dhlhjh_�b y\ey_lky�^ey�g_]h�ih�gZklhys_fm�\Z`guf��dhlhjh_� k ^hklZlhqghc� ^he_c� \_jhylghklb� [m^_l� \uiheg_gh�� ihkdhevdm� \u]ey^bl� mklmidhc�Bkke_^h\Zgby�ihdZau\Zxl��qlh�^ZggZy�f_lh^bdZ�g_�lhevdh�m\_ebqb\Z_l�\_jhylghklv�lh]h��qlhq_eh\_d�kh]eZkblky�\uihegblv�hij_^_e_ggh_�lj_[h\Zgb_��f_lh^bdZ� ³hldZa�aZl_f�hlklmie_gb_´lZd`_� ih\urZ_l� \_jhylghklv� lh]h�� qlh� q_eh\_d� [m^_l� \uihegylv� ih^h[gu_� lj_[h\Zgby� b \[m^ms_f�>ey�lh]h�qlh[u�gZbemqrbf�h[jZahf� aZsblblvky�hl�^Z\e_gby�ijZ\beZ�\aZbfgh]h�h[f_gZ�\h\k_�g_�ke_^m_l�kbkl_fZlbq_kdb�hldZau\Zlvky�hl�ij_^eh`_gbc�� k^_eZgguo�^jm]bfb�ex^vfb�G_h[oh^bfh�ijbgbfZlv�mkem]b�beb�mklmidb�^jm]bo�k bkdj_gg_c�[eZ]h^Zjghklvx��gh�ijb�wlhf[ulv�]hlh\ufb�jZkp_gblv�bo�dZd�eh\db_�ljxdb��_keb�hgb�ihdZ`mlky�lZdh\ufb�iha^g__��Dhevkdhjh�mklmidb�beb�mkem]b�[m^ml�hij_^_e_gu�lZdbf�h[jZahf��fu�[hevr_�g_�[m^_f�kqblZlv�k_[yh[yaZggufb�hl\_qZlv�gZ�gbo�kh[kl\_gghc�mkem]hc�beb�mklmidhc�
DHGLJHEVGU?�<HIJHKUKh\_jr_ggh_�\eZ^_gb_�fZl_jbZehf���< q_f�kmlv�ijZ\beZ�\aZbfgh]h�h[f_gZ"�Ihq_fm�hgh�b]jZ_l�lZdmx�[hevrmx�jhev�\ gZr_fh[s_kl\_"���DZdb_�ljb�Zki_dlZ�ijZ\beZ�\aZbfgh]h�h[f_gZ�^_eZxl�_]h�qj_a\uqZcgh�kbevguf�hjm`b_f³ijhn_kkbhgZeh\�mklmiqb\hklb´"���DZd�bkke_^h\Zgb_��ijh\_^_ggh_�Jb]Zghf��beexkljbjm_l�dZ`^uc�ba�wlbo�lj_o�Zki_dlh\^Zggh]h�ijZ\beZ"���DZdbf�h[jZahf�f_lh^bdZ�³hldZa�aZl_f�hlklmie_gb_´�iha\hey_l�\ugm^blv�q_eh\_dZ�ihclbgZ�mklmidb"��� Ihq_fm� f_lh^bdZ� ³hldZa�aZl_f�hlklmie_gb_´� ih\urZ_l� ]hlh\ghklv� ³`_jl\u�´� Z�\uihegylv� lj_[h\Zgby� b [�� baty\eylv� ^h[jh\hevgh_� `_eZgb_� hdZau\Zlv� ih^h[gu_� mkem]b� \[m^ms_f"JZa\blb_�djblbq_kdh]h�fure_gby���Ij_^iheh`bf�� \u� aZohl_eb�� qlh[u�ijhn_kkhj�ihljZlbe� qZk�gZ� jZatykg_gb_� \Zf� l_fudmjkh\hc�jZ[hlu��DZd�\ ^Zgghf�kemqZ_�fh`gh�bkihevah\Zlv�lZdlbdm�³hldZa�aZl_f�hlklmie_gb_´�qlh[u�ih\ukblv�\_jhylghklv�kh]eZkby�ijhn_kkhjZ�gZ�\Zr_�lj_[h\Zgb_"�Q_]h�ke_^m_l�ba[_]Zlvijb�\u^\b`_gbb�i_j\hgZqZevgh]h�lj_[h\Zgby"���< oh^_�h^gh]h�bkke_^h\Zgby �%DUU\�	�.DQRXVH� ������[ueh�\uykg_gh��qlh��_keb�\jZqZfaZieZlblv�\i_j_^��hgb�k ]hjZa^h�[hevr_c�\_jhylghklvx�aZihegyl�b hlhrexl�ih�gm`ghfm�Z^j_km



^ebggmx� Zgd_lm�� ihemq_ggmx� ih� ihql_�� ?keb� Zgd_lm� khijh\h`^Ze� q_d� gZ� ��� ^heeZjh\�� ���\jZq_c� aZihegyeb� Zgd_lm� b ihkueZeb� __ h[jZlgh�� dZd� bo� ijhkbeb�� ?keb�`_� \ ijbeh`_gghfibkvf_�[ueh�kdZaZgh��qlh�q_d�gZ����^heeZjh\�[m^_l�\ukeZg�ihke_�aZiheg_gby�b hlkuedb�Zgd_lu�lhevdh�����\jZq_c�\uihegyeb�lj_[h\Zgb_��>jm]hc�bgl_j_kguc�\u\h^�dZkZeky�\jZq_c��dhlhju_ihemqbeb� q_d� \f_kl_� k Zgd_lhc�� gh� g_� aZihegbeb� wlm� Zgd_lm�� lhevdh� ���� ij_\jZlbeb� q_d� \gZebqgu_�^_gv]b��ih�kjZ\g_gbx�k ����l_o��dlh�\uihegbe�lj_[h\Zgb_���H[tykgbl_��dZdmx�jheva^_kv�ku]jZeh�ijZ\beh�\aZbfgh]h�h[f_gZ����H[tykgbl_��qlh�ih^jZamf_\Z_lky�ih^�\ujZ`_gb_f QREOHVVH�REOLJH �iheh`_gb_�h[yau\Z_l²�nj�� b dZdbf� h[jZahf� wlh� \ujZ`_gb_� k\yaZgh� k ijZ\behf� \aZbfgh]h� h[f_gZ��Ih^kdZadZ�>`hg�N��D_gg_^b�h^gZ`^u�kdZaZe��³Dhfm�fgh]h_�^Zgh��k lh]h�fgh]h�b kijhkblky´�

=eZ\Z ���H;YA:L?EVKL<H�B IHKE?>H<:L?EVGHKLVKm_\_jby�khagZgbyE_]q_�khijhlb\eylvky�\ gZqZe_��q_f�\ dhgp_�E_hgZj^h�^Z�<bgqbBkke_^h\Zgb_��ijh\_^_ggh_�^\mfy�ba\_klgufb�dZgZ^kdbfb�ikboheh]Zfb� �Diho�	 ,QNVWHU��������\uy\beh�bgl_j_kguc�nZdl��Ex^b��ijbr_^rb_�gZ�biih^jhf��klZgh\bebkv�]hjZa^h�[he__m\_j_ggufb�\ ih[_^_�\u[jZgghc�bfb�ehrZ^b�ihke_�lh]h��dZd�klZ\db�[ueb�k^_eZgu��DZaZehkv[u��rZgku�^Zgghc�ehrZ^b�g_�f_gyxlky��wlh�lZ�`_�kZfZy�ehrZ^v��\ lhf�`_�kZfhf�aZ_a^_��gZ�lhf`_�ihe_��H^gZdh�\ khagZgbb�^_j`Zsbo�iZjb�ex^_c�i_jki_dlb\u� __ agZqbl_evgh�memqrZxlkyihke_�lh]h��dZd�gZ�g__�k^_eZgZ�klZ\dZ��GZ�i_j\uc�\a]ey^�lZdh_�baf_g_gb_�lhqdb�aj_gby�g_fgh]hhaZ^Zqb\Z_l��IjbqbgZ�wlhc�[jhkZxs_cky�\ ]eZaZ�i_j_f_gu�k\yaZgZ�k khpbZevguf�\ebygb_f��<k_fu� klj_fbfky� khhl\_lkl\h\Zlv� �\ k\hbo� ]eZaZo� b \� ]eZaZo� hdjm`Zxsbo�� lhfm�� qlh� fu� m`_k^_eZeb�� Dhev� kdhjh� fu� k^_eZeb� \u[hj� beb� aZgyeb� hij_^_e_ggmx� ihabpbx�� fu� [m^_fklj_fblvky� \_klb� k_[y� \ khhl\_lkl\bb� k ijbgylufb� gZ� k_[y� h[yaZl_evkl\Zfb� b klZjZlvkyhijZ\^Zlv�jZg__�ijbgylh_�j_r_gb_�IjhZgZebabjm_f�oh^�fuke_c�ex^_c��aZdexqZxsbo�iZjb�gZ�biih^jhf_��AZ�ljb^pZlv�k_dmg^^h�lh]h��dZd�hl^Zlv�^_gv]b��hgb�qm\kl\h\Zeb�k_[y�g_m\_j_ggh��q_j_a�ljb^pZlv�k_dmg^�ihke_�lh]h�dZd�klZ\db�[ueb�k^_eZgu��hgb�gZkljhbebkv�[he__�hilbfbklbqgh��:dl�ijbgylby�hdhgqZl_evgh]hj_r_gby�²� \ ^Zgghf� kemqZ_� ihdmidZ� [be_lZ� ²� hdZaZeky� j_rZxsbf�nZdlhjhf��Dhev� kdhjhhij_^_e_ggZy� ihabpby� aZgylZ�� ex^b� klZgh\ylky� kdehggu� \_klb� k_[y� ihke_^h\Zl_evgh�� Hgbm[_`^Zxl� kZfbo� k_[y�� qlh� k^_eZeb� ijZ\bevguc� \u[hj�� b�� [_a� khfg_gby�� \ j_amevlZl_� bogZkljh_gb_�memqrZ_lky�Ih^h[guc� kZfhh[fZg� oZjZdl_j_g� g_� lhevdh� ^ey� aZ\k_]^ZlZ_\� biih^jhfZ�� >Z\Zcl_jZkkfhljbf�bklhjbx�fh_c�khk_^db�KZju�b __�kh`bl_ey�LbfZ��Hgb�\klj_lbebkv�\ [hevgbp_��]^_Lbf�jZ[hlZe�l_ogbdhf�gZ�j_gl]_gh\kdhc�mklZgh\d_��Z KZjZ�^b_lk_kljhc��Hgb�g_dhlhjh_�\j_fy\klj_qZebkv�b \�dhgp_�dhgph\�klZeb�`blv�\f_kl_��<kdhj_�Lbf�ihl_jye�jZ[hlm��>_eZ�KZju�lZd`_h[klhyeb�g_�emqrbf�h[jZahf��HgZ�ohl_eZ��qlh[u�Lbf�`_gbeky�gZ�g_c�b i_j_klZe�ivygkl\h\Zlv�



Lbf� khijhlb\eyeky� h[_bf� b^_yf��Ihke_� hkh[_ggh� k_jv_agh]h� dhgnebdlZ�KZjZ� jZahj\ZeZ� wlbhlghr_gby�� b Lbf� i_j__oZe� d k_[_��< wlh�`_� kZfh_� \j_fy� klZjuc� ^jm]� gZ\_klbe� KZjm�� hgbgZqZeb� \klj_qZlvky�b \kdhj_� j_rbeb�ih`_gblvky��Hgb� aZreb� m`_� lZd� ^Ze_dh�� qlh�gZagZqbeb^Zlm�k\Z^v[u�b jZahkeZeb�ijb]eZr_gby��dh]^Z�ijbr_e�Lbf��Hg�kdZaZe��qlh�jZkdZb\Z_lky�b ohq_lkgh\Z�i_j__oZlv�d KZj_��Dh]^Z�KZjZ�h[ty\beZ�Lbfm�h k\hbo�[jZqguo�ieZgZo��hg�klZe�mfheylv�__baf_gblv�j_r_gb_��hg�ohl_e�[ulv�k g_c�\f_kl_��dZd�ij_`^_��Gh�KZjZ�hldZau\ZeZkv��]h\hjy��qlhg_� `_eZ_l� kgh\Z� `blv�� dZd� jZgvr_�� Lbf� ^Z`_� ij_^eh`be� KZj_� \uclb� aZ� g_]h� aZfm`�� gh�g_kfhljy� gZ� wlh�� hgZ� hl\_lbeZ�� qlh� ij_^ihqblZ_l� [ulv� k ^jm]bf�� GZdhg_p� Lbf� ihh[_sZe[jhkblv� iblv�� _keb� lhevdh� hgZ� kfbehklb\blky�� Qm\kl\my�� qlh� Lbf� \ iheghf� hlqZygbb�� KZjZj_rbeZ�jZahj\Zlv�ihfhe\dm��hlf_gbeZ�k\Z^v[m�b iha\hebeZ�Lbfm�\_jgmlvky�d g_c�Q_j_a�f_kyp�Lbf�khh[sbe�KZj_��qlh�hg�g_�kh[bjZ_lky�[jhkZlv�iblv��?s_�q_j_a�f_kyp�hgj_rbe��qlh�bf�ke_^m_l�³ih^h`^Zlv�b ih^mfZlv´��ij_`^_�q_f�`_gblvky��K l_o�ihj�ijhreh�^\Z]h^Z��Lbf�b KZjZ�ijh^he`Zxl�`blv�\f_kl_�lhqgh�lZd�`_��dZd�jZgvr_��Lbf�ih�ij_`g_fm�iv_l�hgb�^h�kbo�ihj�g_�`_gZlu��h^gZdh�KZjZ�ij_^ZgZ�Lbfm�[hevr_��q_f�dh]^Z�eb[h��HgZ�]h\hjbl��qlh\ j_amevlZl_� \ugm`^_ggh]h� \u[hjZ� Lbf� klZe� ghf_jhf� i_j\uf� \ __� k_j^p_�� LZdbf� h[jZahf�ihke_�lh]h�dZd�KZjZ�ij_^ihqeZ�LbfZ�^jm]hfm��hgZ�klZeZ�qm\kl\h\Zlv�k_[y�kqZkleb\hc��g_kfhljygZ�lh�qlh�mkeh\by��gZ�dhlhjuo�hgZ�k^_eZeZ�\u[hj��g_�[ueb�\uiheg_gu��Hq_\b^gh��g_� lhevdhaZ\k_]^ZlZb� biih^jhfZ� kdehggu� \_jblv� \ ijZ\bevghklv� k\h_]h� \u[hjZ�� dhev� kdhjh� hg� m`_k^_eZg�� < kZfhf� ^_e_�� fu� \k_� \j_fy� hl� \j_f_gb� kZfb� k_[y� ^mjZqbf�� qlh[u� aZklZ\blv� k_[y^mfZlv�b ^_ckl\h\Zlv�\ khhl\_lkl\bb�k l_f��qlh�m`_�k^_eZgh�beb�j_r_gh �&RQZD\ 	 5RVV� �����*RHWKDOV 	 5HFNPDQ� ����� 5RVHQIHOG��.HQQHG\ 	 *LD�FDORQH� ������
@M@@:GB?�<HDJM=���Ikboheh]b� ^Z\gh� ihgyeb�� dZdmx� \Z`gmx� jhev� b]jZ_l� ijbgpbi� ihke_^h\Zl_evghklb� \mijZ\e_gbb� ex^vfb�� Ba\_klgu_� l_hj_lbdb� E_hg� N_klbg]_j �)HVWLQJHU�� ������� Njbp� OZc^_j�+HLGHU� ������b L_h^hj�Gvxdhf[ �1HZFRPE� ������kqblZxl�klj_fe_gb_�d ihke_^h\Zl_evghklb]eZ\guf� fhlb\Zlhjhf� q_eh\_q_kdh]h� ih\_^_gby�� >_ckl\bl_evgh� eb� klj_fe_gb_� dihke_^h\Zl_evghklb� kihkh[gh� \ugm^blv� gZk� ^_eZlv� lh�� qlh�fu� \ ^mr_� g_� ohlbf� ^_eZlv"� ;_akhfg_gby��@_eZgb_� [ulv� �b \u]ey^_lv�� ihke_^h\Zl_evguf� ij_^klZ\ey_l� kh[hc� qj_a\uqZcghfhsgh_� hjm^b_� khpbZevgh]h� \ebygby�� qZklh� aZklZ\eyxs__� gZk� ^_ckl\h\Zlv� y\gh� \hij_dbkh[kl\_gguf�bgl_j_kZf�JZkkfhljbf� dhgdj_lguc�ijbf_j��Bkke_^h\Zl_eb�bgkp_gbjh\Zeb� djZ`b� gZ�gvx�chjdkdhf]hjh^kdhf�iey`_��qlh[u�ihkfhlj_lv��ihc^ml�eb�ihklhjhggb_�gZ[ex^Zl_eb�gZ�jbkd�gZ\e_qv�gZk_[y� g_ijbylghklb�� qlh[u� g_� ^Zlv� kh\_jrblvky� ij_klmie_gbx�� MqZklgbd� wdki_jbf_glZjZkiheZ]Ze� k\hc� iey`guc� dh\jbd� g_^Ze_dh� hl� dh\jbdZ� dZdh]h�eb[h� hl^uoZxs_]h�� ^hklZ\ZeihjlZlb\guc�jZ^bhijb_fgbd��Z aZl_f�hlijZ\eyeky�ijh]meylvky�ih�iey`m��<kdhj_�ihke_�wlh]h^jm]hc� mqZklgbd� wdki_jbf_glZ�� bah[jZ`Zy� \hjZ�� ih^oh^be� d jZ^bhijb_fgbdm�� o\ZlZe� _]h� biulZeky�k gbf�m^jZlv��DZd�\u�fh`_l_�^h]Z^Zlvky��\ [hevrbgkl\_�kemqZ_\�ex^b�hq_gv�g_hohlgh\f_rb\Zebkv�²�\ ^\Z^pZlb�kemqZyo�bgkp_gbjh\db�djZ`b�lhevdh�q_luj_�q_eh\_dZ�k^_eZeb�wlh�H^gZdh� ijb� g_dhlhjhf� baf_g_gbb� mkeh\bb� ijh\_^_gby� hiulZ� j_amevlZlu� jZ^bdZevgh



baf_gbebkv��L_i_jv� i_j_^� l_f�� dZd� hlijZ\blvky� gZ� ijh]medm�� mqZklgbd� wdki_jbf_glZ� ijhkbekhk_^Z�³ijbkfhlj_lv�aZ�\_sZfb´��gZ�qlh�kh]eZk_g�ex[hc��Klj_fykv�[ulv�ihke_^h\Zl_evgufb��\^_\ylgZ^pZlb� ba� ^\Z^pZlb� kemqZ_\� ex^b� db^Zebkv� aZ� \hjhf�� hklZgZ\eb\Zeb� _]h�� lj_[myh[tykg_gby��beb�\uo\Zlu\Zeb�m g_]h�jZ^bhijb_fgbd �0RULDUW\� ������Qlh[u� ihgylv�� ihq_fm� klj_fe_gb_� d ihke_^h\Zl_evghklb� y\ey_lky� lZdbf� fhsguffhlb\Zlhjhf�� g_h[oh^bfh� hkhagZlv�� qlh� h[uqgh� ihke_^h\Zl_evghklv� hq_gv� \ukhdh� p_gblky�G_ihke_^h\Zl_evghklv� `_�� dZd� ijZ\beh�� kqblZ_lky� hljbpZl_evghc� q_jlhc� ebqghklb �$OOJHLHU�%\UQH��%URRNV 	 5HYQHV� ����� $VFK� �������Q_eh\_dZ��qvb�m[_`^_gby��keh\Z�b ^_eZ�jZkoh^ylky^jm]� k ^jm]hf�� h[uqgh� ijbagZxl� ij_[u\Zxsbf� \ aZf_rZl_evkl\_�� ^\mebqguf� beb� ^Z`_mfkl\_ggh� [hevguf�� K ^jm]hc� klhjhgu�� ihke_^h\Zl_evghklv� Zkkhpbbjm_lky� kbgl_ee_dlmZevghklvx�� kbehc�� eh]bdhc�� jZpbhgZevghklvx�� klZ[bevghklvx� b q_klghklvx�� DZdkdZaZe� \_ebdbc� Zg]ebckdbc� nbabd�FZcde�NZjZ^_c�� ihke_^h\Zl_evghklv� ihjhc� h^h[jy_lky� \[hevr_c�kl_i_gb��q_f�ijZ\hlZ��Dh]^Z�NZjZ^_y�dZd�lh�ihke_�e_dpbb�kijhkbeb��g_�kqblZ_l�eb�hg�qlh� g_gZ\b^bfuc� bf� mq_guc� khi_jgbd� \k_]^Z� g_ijZ\�� NZjZ^_c� k_j^blh� ihkfhlj_e� gZkijZrb\Zxs_]h�b hl\_lbe��³Hg�g_�^h�lZdhc�kl_i_gb�ihke_^h\Zl_e_g´�BlZd�� ihke_^h\Zl_evghklv� \ukhdh� p_gblky� \ gZr_f� h[s_kl\_� ²� b wlh� ij_djZkgh�� GZfklZg_l� e_]q_� b^lb� ih� `bagb�� _keb� gZr� ih^oh^� dh� fgh]bf� \_sZf� [m^_l� ohjhr_gvdh³aZrgmjh\Zg´� ihke_^h\Zl_evghklvx�� ;_a� g__� gZrZ� `bagv� ij_\jZlblky� \ ljm^gh_�[_kihjy^hqgh_��jZkiZ^Zxs__ky�gZ�qZklb�kms_kl\h\Zgb_�
;ukljh_�j_r_gb_Ihkdhevdm�gZf�h[uqgh�ihe_agh�[ulv�ihke_^h\Zl_evgufb��fu�ih^^Z_fky�bkdmr_gbx�[ulvlZdh\ufb� Z\lhfZlbq_kdb�� ^Z`_� \ kblmZpbyo�� dh]^Z� wlh� g_[eZ]hjZamfgh�� ?kebihke_^h\Zl_evghklv� ijhy\ey_lky� [_a^mfgh�� hgZ� fh`_l� [ulv� ]b[_evghc�� L_f� g_� f_g__� ^Z`_³ke_iZy´�ihke_^h\Zl_evghklv�bf__l�k\hb�ijb\e_dZl_evgu_�klhjhgu�<h�i_j\uo�� dZd� b [hevrbgkl\h� ^jm]bo� nhjf� Z\lhfZlbq_kdh]h� j_Z]bjh\Zgby�� hgZij_^eZ]Z_l� djZlqZcrbc� ijyfhc� imlv� q_j_a� keh`ghklb� kh\j_f_gghc� `bagb�� Dhev� kdhjh� fuijbgyeb� dZdh_�lh� j_r_gb_� \ hlghr_gbb� ^Zgguo� \hijhkh\�� mijyfZy� ihke_^h\Zl_evghklvij_^hklZ\ey_l� gZf� qj_a\uqZcgh� ijb\e_dZl_evgmx� jhkdhrv�� fu� [hevr_� g_� ^he`gu� mihjgh^mfZlv�gZ^�dZ`^hc�g_agZqbl_evghc�ijh[e_fhc��>ey� lh]h�qlh[u�\uy\blv� hlghkysb_ky� d ^_emnZdlu��\ kZfhf�^_e_�g_�gm`gh�kdjmime_agh�ZgZebabjh\Zlv�ihlhd�bgnhjfZpbb��k dhlhjuf�fuklZedb\Z_fky�_`_^g_\gh��GZf�g_�ke_^m_l�ljZlblv�mfkl\_ggmx�wg_j]bx��qlh[u�\a\_rb\Zlv�\k_aZ�b ijhlb\��Fu�g_�^he`gu�ihklhyggh�ijbgbfZlv�`_kldb_�j_r_gby��<k_��qlh�gZf�gZ^h�k^_eZlvijb� klhedgh\_gbb� k dZdhc�eb[h� ijh[e_fhc�� wlh� \dexqblv� gZrm� fZ]gblhnhggmx� e_glm� kaZibkvx�ihke_^h\Zl_evghklb��S_ed ²�b fu�agZ_f��\h�qlh�bf_ggh�ke_^m_l�\_jblv��qlh�gm`gh]h\hjblv�b qlh�^_eZlv��GZf�lj_[m_lky�lhevdh�^mfZlv�b ihklmiZlv�lZdbf�h[jZahf��qlh[u�gZrbfukeb�b ^_ckl\by�khhl\_lkl\h\Zeb�ijbgyluf�jZg__�j_r_gbyf�Ij_bfms_kl\Z� ih^h[gh]h� Z\lhfZlbafZ� g_� ke_^m_l� ij_mf_gvrZlv�� Fu� fh`_f� [_ahkh[_gguo� mkbebb� ijbf_gylv� ijhklhc� b wnn_dlb\guc� f_lh^� h[jZs_gby� k ljm^ghklyfbih\k_^g_\ghc�`bagb��ij_^ty\eyxs_c�d gZrbf�mfkl\_gguf�kihkh[ghklyf�kmjh\u_�lj_[h\Zgby�



G_ljm^gh�ihgylv��ihq_fm�Z\lhfZlbq_kdh_�klj_fe_gb_�d ihke_^h\Zl_evghklb�y\ey_lky�j_Zdpb_c�dhlhjmx�ljm^gh�k^_j`b\Zlv��LZdZy�j_Zdpby�iha\hey_l�gZf�ba[_`Zlv�ihklhygguo�jZafure_gbc�Hi_jbjmy� k\hbfb� ³fZ]gblhnhggufb� aZibkyfb� ihke_^h\Zl_evghklb´�� fu� fh`_f� ^_ckl\h\Zlv[_a�baebrgbo�jZafure_gbc��DZd�aZf_lbe�kwj�>`hrmZ�J_cghev^k��³g_l�lZdhc�meh\db��d dhlhjhcg_�ijb[_]gme�[u�q_eh\_d��qlh[u�mdehgblvky�hl�ebrg_c�fukebl_evghc�jZ[hlu´�Dj_ihklv�^mjZdh\F_oZgbq_kdh_� klj_fe_gb_� d ihke_^h\Zl_evghklb� lZd`_� fh`_l� [ulv� h[mkeh\e_ghke_^mxsbf��bgh]^Z�gZk�aZklZ\ey_l�m\beb\Zlv�hl�mfkl\_gghc�^_yl_evghklb�g_�`_eZgb_�ba[_`ZlvjZa^mfbc��Z kljZo�g_ijbylguo�ihke_^kl\bc�wlhc�^_yl_evghklb��Ihjhc�gZk�^_eZ_l�mfkl\_ggufbeh^ujyfb�gZ[hj�q_ldh�hij_^_e_gguo�³ijZ\bevguo´�hl\_lh\��Kms_kl\mxl�lZdb_�\u\h^ysb_�ba^mr_\gh]h� jZ\gh\_kby� fukeb�� dhlhju_� fu� g_� ohlbf� hkhagZ\Zlv�� :\lhfZlbq_kdh_� `_klj_fe_gb_� d ihke_^h\Zl_evghklb� iha\hey_l� ³aZdjulv� ]eZaZ´� gZ� g_h[oh^bfhklv� ihgbfZgbyijbqbg� ih^khagZl_evghc� lj_\h]b�� AZfmjh\Zggu_� \ kl_gZo� g_mdhkgbl_evghcihke_^h\Zl_evghklb��fu�klZgh\bfky�g_\hkijbbfqb\ufb�d ^h\h^Zf�jZkkm^dZ�H^gZ`^u� \_q_jhf� gZ� e_dpbb�� ihk\ys_gghc� ljZgkp_g^_glZevghc � f_^blZpbb�� y klZek\b^_l_e_f�lh]h��dZd�ex^b�kdju\Zxlky� aZ�kl_gZfb�ihke_^h\Zl_evghklb��qlh[u� aZsblblvky�hlijbqbgyxsbo� [_kihdhckl\h� fuke_c�� GZ� e_dpbb� ij_^k_^Zl_evkl\h\Zeb � ^\Z� nZgZlbqghgZkljh_gguo�fheh^uo� q_eh\_dZ�� klZ\b\rbo� p_evx� aZ\_j[h\Zlv� dZd�fh`gh� [hevr_� ex^_c� gZdmjku� h[mq_gby� l_ogbd_� LF��Wlb� ex^b� ml\_j`^Zeb�� qlh� ijh]jZffZ� ij_^eZ]Z_l� mgbdZevgucjZa^_e�f_^blZpbb��LF���dhlhjZy�iha\hey_l�^hklb]gmlv�hq_gv�fgh]h]h�²�hl�ijhklh]h�h[j_l_gbyfbjZ�\ k\h_c�^mr_�^h�[he__�wnn_dlguo�kihkh[ghkl_c�e_lZlv�b ijhoh^blv�kd\hav�kl_gu�²�ihf_j_� lh]h�� dZd� ijh]jZffZ� [m^_l� ijh^\b]Zlvky� d jZkkqblZgguf� gZ� [he__� ih^]hlh\e_gguomqZsboky��b [he__�^hjh]hklhysbf��klmi_gyf�Y ijbr_e�gZ�wlm�\klj_qm��qlh[u�ihgZ[ex^Zlv�aZ�lZdlbdhc�³ijhn_kkbhgZeh\�mklmiqb\hklb´�b ijb\_e� k kh[hc� aZbgl_j_kh\Zggh]h � ^jm]Z�� mgb\_jkbl_lkdh]h� ijhn_kkhjZ�ki_pbZebabjmxs_]hky� \ h[eZklb� klZlbklbdb� b kbf\hebq_kdhc� eh]bdb�� Ih� f_j_� lh]h� dZde_dlhju� h[tykgyeb�� gZ� dZdbo� ijbgpbiZo� hkgh\u\Z_lky� LF�� fhc� ^jm]� klZgh\beky� \k_� [he__[_kihdhcguf�� Hg� \u]ey^_e� h]hjq_gguf� b ihklhyggh� _jaZe� gZ� klme_�� Dh]^Z� ih� hdhgqZgbbe_dpbb� [ueh� ij_^eh`_gh� aZ^Z\Zlv� \hijhku�� fhc� ^jm]� ih^gye� jmdm� b fy]dh�� gh� m\_j_gghhijh\_j]� baeh`_ggu_� ijbgpbiu�� F_g__� q_f� aZ� ^\_� fbgmlu� hg� i_j_qbkebe� fgh`_kl\hijhlb\hj_qbc�b g_lhqghkl_c��<ha^_ckl\b_�wlh]h�\uklmie_gby�gZ�e_dlhjh\�[ueh�m]g_lZxsbf�Ihke_� kfms_ggh]h� fheqZgby� hgb� ihiulZebkv� ^Zlv� hl\_l� b�� \ dhgp_� dhgph\�� ijbagZeb�� qlhfukeb�fh_]h�^jm]Z�³bgl_j_kgu_��gh�lj_[mxl�[he__�ih^jh[gh]h�jZkkfhlj_gby´�H^gZdh� ^ey� f_gy� gZb[hevrbc� bgl_j_k� ij_^klZ\eyeh� \ebygb_� wlh]h� bgpb^_glZ� gZZm^blhjbx�� < dhgp_� e_dpbb� \_j[h\sbdh\� [md\Zevgh� hkZ^beZ� lheiZ� kemrZl_e_c�� `_eZxsboaZieZlblv� k_fv^_kyl� iylv� ^heeZjh\� aZ� dmjk� h[mq_gby� l_ogbd_� LF�� <_j� [h\sbdb� ijbreb� \kbevgh_�aZf_rZl_evkl\h��Ihke_��dZaZehkv�[u��h^ghagZqgh]h�ijh�\ZeZ�ij_a_glZpbb�hgb�dZdbf�lhh[jZahf� ^hklb]eb� ]jZg^bhagh]h� mki_oZ�� HaZ^Zq_gguc�� y ihiulZeky� h[tykgblv� j_ZdpbxZm^blhjbb� __ g_kihkh[ghklvx� ihgylv� eh]bdm� ^hdZaZl_evkl\� fh_]h� dhee_]b�� H^gZdh�� dZdhdZaZehkv��\k_�[ueh�dZd�jZa�gZh[hjhl�



Ihke_� e_dpbb� d gZf�ih^hreb� ljb� kemrZl_ey�� dZ`^uc� ba� dhlhjuo� aZieZlbe� ^_gv]b��Wlbex^b�ohl_eb�magZlv��ihq_fm�fu�ijbreb�gZ�e_dpbx��Fu�h[tykgbeb�b \�k\hx�hq_j_^v�kijhkbebbo�h lhf�`_��H^bg�ba�gbo�[ue�q_klhex[b\uf� Zdl_jhf��dhlhjuc�hlqZyggh�ohl_e�ij_mki_lv�\k\h_f�j_f_ke_��Hg�ijbr_e�gZ�e_dpbx�k p_evx�magZlv��^Zkl�eb�_fm�LF�\hafh`ghklv�^hklbqvg_h[oh^bfh]h� mjh\gy� kZfhdhgljhey�� \_j[h\sbdb� m[_^beb� _]h�� qlh� LF� lZdmx� \hafh`ghklv^Zkl��>jm]Zy�kdZaZeZ��qlh�kljZ^Z_l�hl�ly`_ehc�[_kkhggbpu�b gZ^__lky�gZ�ihfhsv�LF��Lj_lbc\uklmiZe�\ dZq_kl\_�g_hnbpbZevgh]h�hjZlhjZ��Wlhl�fheh^hc�q_eh\_d�g_�kijZ\eyeky�k mq_[hc�\dhee_^`_�� ihlhfm� qlh� _fm� g_� o\ZlZeh� \j_f_gb��Hg� ijbr_e� gZ� e_dpbx�� qlh[u� \uykgblv�� g_kfh`_l�eb�LF�ihfhqv�_fm��gZmqb\�gm`^Zlvky�\ f_gvr_f�dhebq_kl\_�qZkh\�^ey�kgZ�ih�ghqZf�lh]^Z�^ey�mq_[u�fh`gh�[ueh�[u�bkihevah\Zlv�^hihegbl_evgh_�\j_fy��Ke_^m_l�hlf_lblv��qlh\_j[h\sbdb� m\_jbeb� _]h�� lZd� `_� dZd� b kljZ^Zxsmx� hl� [_kkhggbpu�� qlh� f_lh^bdZLjZgkp_g^_glZevghc� F_^blZpbb� ihfh`_l� jZaj_rblv� ijh[e_fm�� ohly� ijh[e_fu� ^\mo� wlboex^_c�[ueb�y\gh�ijhlb\hiheh`gufb�>mfZy�� qlh� \k_� ljh_� aZibkZebkv� gZ� dmjku�� lZd� dZd� g_� ihgyeb� Zj]mf_glh\�� ijb\_^_gguofhbf� ^jm]hf�� y gZqZe� ih^jh[gh� jZkkijZrb\Zlv� bo��D fh_fm� m^b\e_gbx�� hdZaZehkv�� qlh� wlbex^b� ^hklZlhqgh� ohjhrh� ihgyeb� kmlv� \ukdZaZgguo� djblbq_kdbo� aZf_qZgbc�� Bf_gghg_hijh\_j`bfhklv�^h\h^h\�fh_]h�^jm]Z�aZklZ\beZ�bo�g_f_^e_ggh�aZibkZlvky�gZ�dmjku��H^bg�balj_o�fhbo�kh[_k_^gbdh\�h[tykgbe�wlh�lZd��³<hh[s_�lh��y g_�kh[bjZeky�ieZlblv�^_gv]b�k_]h^gy�ihlhfm�qlh�k_cqZk�y kh\k_f�gZ�f_eb��y kh[bjZeky�ih^h`^Zlv�^h�ke_^mxs_]h�kh[jZgby��Gh�dh]^Z\Zr�ijbyl_ev�aZ]h\hjbe��y ih^mfZe�²�emqr_�hl^Zlv�bf�^_gv]b�k_cqZk��_keb�y ihc^m�^hfhc�bgZqgm�^mfZlv�h _]h�keh\Zo��lh�gbdh]^Z g_�aZibrmkv´�<g_aZigh�fg_�\k_�klZeh�ihgylgh��Wlh�[ueb�ex^b�k j_Zevgufb�ijh[e_fZfb��b hgb�hlqZygghohl_eb�jZaj_rblv�k\hb�ijh[e_fu��Hgb�ih\_jbeb��qlh�LF�ihfh`_l�bf�gZclb�\uoh^��Fhc�`_^jm]�ihdZaZe��qlh� l_hjby��gZ�dhlhjmx�hgb� lZd�gZ^_yebkv��eh`gZy��IZgbdZ��Qlh�lh�gZ^h�[uehk^_eZlv� g_f_^e_ggh�� ij_`^_� q_f� eh]bdZ� \havf_l� k\h_� b kgh\Z� hklZ\bl� bo� [_a� gZ^_`^u�G_h[oh^bfh�[ueh�[ukljh�\ha\_klb�kl_gu��qlh[u�mdjulvky�aZ�gbfb�hl�^h\h^h\�jZkkm^dZ��B g_bf__l� agZq_gby�� qlh� dj_ihklv�� dhlhjZy� kljhblky�� ihoh`Z� gZ� dZjlhqguc� ^hfbd�� ³Kdhj__� \mdjhfgh_� f_klh�� qlh[u� kdjulvky� hl� eh]bqguo� fuke_c�� <hl�� \havfbl_� wlb� ^_gv]b�� Nxclv�kiZk_g�dZd�jZa�\h\j_fy��;hevr_�g_�gZ^h�^mfZlv�h[�wlbo�ijh[e_fZo´��J_r_gb_�ijbgylh��b k�wlh]hfhf_glZ�fZ]gblhnhggZy�aZibkv�ihke_^h\Zl_evghklb�fh`_l�ijhb]ju\Zlvky�\kydbc�jZa��dh]^Z�wlhlj_[m_lky��³LF"�Dhg_qgh��y ^mfZx��hgZ�fg_�ihfh`_l��jZamf__lky��y \_jx�\ LF��Y m`_�\eh`be�\wlh�^_gv]b��g_� lZd�eb"�DZd�m^h[gh�[ulv�ihke_^h\Zl_evguf��Y g_fgh]h�hl^hogm��Wlh� ]hjZa^hijbylg__��q_f�[_kihdhblvky�b gZijy]Zlvky�ba�aZ�ljm^gh]h�ihbkdZ´�
;he__�\ukhdh_�khagZgb_�Jbk������ J_deZfgu_�h[ty\e_gby��ih^h[gu_�wlhfm��\_jhylgh��i_j_klZgml�ihy\eylvky�ihke_lh]h�� dZd� h^bg�gZklhcqb\uc� q_eh\_d�^h[beky� km^_[gh]h� j_r_gby� \ k\hx� ihevam�� aZy\b\�� qlhijh]jZffZ�LF��\hij_db�k\hbf�h[_sZgbyf��gZmqbeZ� _]h�g_�e_lZlv�� Z lhevdh�iju]Zlv�g_fgh]h\ur_� �Djhibgkdb�ijhlb\�F_`^mgZjh^gh]h� mgb\_jkbl_lZ�FZoZjbrb >0DKDUOVKL� ,QWHUQDWLRQDO8QLYHUVLW\ ,�b��Bkihegbl_evgh]h�dhfbl_lZ�<k_fbjgh]h�IeZgZ�LF�^LF:RUOG�3ODQ,��



B]jZ�\ ijyldbLZdbf� h[jZahf�� Z\lhfZlbq_kdh_� klj_fe_gb_� d ihke_^h\Zl_evghklb� y\ey_lky� k\h_]h� jh^Zsblhf�� \uklZ\ey_fuf� fure_gb_f�� G_m^b\bl_evgh�� qlh� wlhl� f_oZgbaf� bgl_gkb\ghbkihevam_lky�l_fb��dlh�ij_^ihqblZ_l��qlh[u�fu�j_Z]bjh\Zeb�gZ�bo�lj_[h\Zgby�g_�aZ^mfu\Zykv�>ey� ih^h[gh]h� jh^Z� wdkiemZlZlhjh\� gZr_� Z\lhfZlbq_kdh_� klj_fe_gb_� d ihke_^h\Zl_evghklby\ey_lky� ahehlhc� `behc�� Hgb� mf_xl� lZd� eh\dh� aZklZ\blv� gZk� ijhb]ju\Zlv� k\hb³fZ]gblhnhggu_�aZibkb�ihke_^h\Zl_evghklb´��dh]^Z�bf�wlh�\u]h^gh��qlh�fu�^Z`_�g_�hkhagZ_f�qlh� gZk� ihcfZeb�� < \_ebdhe_igh� hllhq_gghf� klbe_� ^`bm�^`blkm� lZdb_� ex^b� \ukljZb\Zxl\aZbfhhlghr_gby� k gZfb� lZdbf� h[jZahf�� qlh� gZr_� kh[kl\_ggh_ `_eZgb_� [ulvihke_^h\Zl_evguf�ijbghkbl�bf�ijyfmx�\u]h^m�G_dhlhju_� djmigu_�nbjfu�� ijhba\h^ysb_� b]jmrdb�� bkihevamxl� bf_ggh� lZdhc� ih^oh^�qlh[u� ijhlb\hklhylv� k_ahgghfm� kiZ^m� ihlj_[e_gby�� DZd� ba\_klgh�� lhj]h\uc� [mf� ^eyijhba\h^ysbo� b]jmrdb� dhfiZgbc� ijboh^blky� gZ� jh`^_kl\_gkdb_� ijZa^gbdb�� Bo� ijh[e_fZaZdexqZ_lky�\ lhf��qlh�\ ke_^mxsb_�^\Z�f_kypZ�\ lhj]h\e_�b]jmrdZfb�hlf_qZ_lky�\ujZ`_gguckiZ^�� Ex^b� m`_� bkljZlbeb� kmffm�� ij_^gZagZq_ggmx� ^ey� ihdmidb� ih^Zjdh\�� b klhcdhkhijhlb\eyxlky�fhev[Zf�k\hbo�^_l_c�h ijbh[j_l_gbb�gh\uo�b]jmr_d��>Z`_�l_�^_lb��qvb�^gbjh`^_gby�ijboh^ylky�gZ�ihke_�ijZa^gbqgu_�^gb��ihemqZxl�f_gvr_�b]jmr_d�ba�aZ�g_^Z\g_]hrmfgh]h�jh`^_kl\_gkdh]h�\_k_evy�LZdbf�h[jZahf��ijhba\h^bl_eb�b]jmr_d�klZedb\Zxlky�k ^be_ffhc��g_h[oh^bfh�^h[blvky\ukhdh]h�mjh\gy�ijh^Z`�\h�\j_fy�jh`^_kl\_gkdh]h�k_ahgZ�b \�lh�`_�kZfh_�\j_fy�h[_ki_qblv^hklZlhqguc� kijhk� gZ� b]jmrdb� \ l_q_gb_� ihke_^mxsbo� f_kyp_\�� Ljm^ghklv�� jZamf__lky�aZdexqZ_lky� g_� \ lhf�� qlh[u� aZklZ\blv� ^_l_c� lj_[h\Zlv� b]jmrdb� ihke_� Jh`^_kl\Z�� K_jby[jhkZxsboky�\ ]eZaZ�j_deZfguo�i_j_^Zq��jZaf_s_gguo�kj_^b�km[[hlgbo�fmevlbiebdZpbhgguonbevfh\��ihjh`^Z_l�m ^_l_c�ihlhd�ijhkv[��ogudZgvy�b h[oZ`b\Zgvy�jh^bl_e_c�g_aZ\bkbfh�hllh]h�� \ dZdh_� \j_fy� ]h^Z� ihy\eyxlky� wlb� i_j_^Zqb�� Ijh[e_fZ� \ lhf�� qlh[u� m[_^blv� m`_^hklZlhqgh�ihljZlb\rboky�\h�\j_fy�ijZa^gbdZ�jh^bl_e_c�dmiblv�_s_�g_kdhevdh�ih^Zjdh\�^eybo�m`_�aZ\Ze_gguo�b]jmrdZfb�^_l_c��Qlh�fh]ml�k^_eZlv�nbjfu��ijhba\h^ysb_�b]jmrdb��qlh[u^h[blvky� lZdh]h� g_\_jhylgh]h� ih\_^_gby"� G_dhlhju_� m\_ebqb\Zxl� fZkrlZ[u� j_deZfghcdZfiZgbb�� ^jm]b_� kgb`Zxl� p_gu� \h� \j_fy� kiZ^Z�� H^gZdh� lZdb_� klZg^Zjlgu_� f_jhijbylby�gZp_e_ggu_�gZ�m\_ebq_gb_�mjh\gy�ijh^Z`��g_�^Zxl�^he`gh]h� wnn_dlZ��H[_� lZdlbdb� lj_[mxlagZqbl_evguo�aZljZl�b g_wnn_dlb\gu�^ey�ih\ur_gby�ijh^Z`�^h�`_eZ_fh]h�mjh\gy��Jh^bl_eb`_�ijhklh�g_�gZkljh_gu�ihdmiZlv�b]jmrdb�ihke_�Jh`^_kl\Z��b \ebygby�j_deZfu�beb�kgb`_gbyp_g�g_^hklZlhqgh��qlh[u�ih[hjhlv�bo�khijhlb\e_gb_�G_dhlhju_�ijhba\h^bl_eb�b]jmr_d��h^gZdh��gZreb�hjb]bgZevgh_�j_r_gb_��g_�lj_[mxs__m\_ebq_gby� jZkoh^h\� gZ� j_deZfm�� Wlh� j_r_gb_� hkgh\Zgh� gZ� ihgbfZgbb� fh]mq_c� ly]bihlj_[bl_e_c� d ihke_^h\Zl_evghklb�� Ij_^klZ\e_gb_� h kbe_� \ha^_ckl\by� gh\hc� lhj]h\hckljZl_]bb�y ihemqbe�ihke_�lh]h��dZd�i_j\uc�jZa�ihiZeky�gZ�__ djxqhd��Q_j_a�dZdh_�lh�\j_fy�y�dZd�bklbgguc�ijhklhnbey��hqmlbeky�\ wlhc�`_�eh\mrd_�\gh\v�H^gZ`^u�\ yg\Zj_�y aZr_e�\ kZfuc�[hevrhc�\ ]hjh^_�fZ]Zabg�b]jmr_d��Ihke_�lh]h��dZd�y



dmibe� lZf� kebrdhf�fgh]h�ih^Zjdh\�^ey� k\h_]h� kugZ�f_kyp�gZaZ^�� y ihdeyeky�g_� aZoh^blv� \ih^h[gu_�fZ]Zabgu�hq_gv�^he]h��H^gZdh�y kgh\Z�gZoh^beky�\ wlhf�^vy\hevkdhf�f_kl_��ijbq_f�\ijhp_kk_�ihdmidb�^ey�k\h_]h�kugZ�_s_�h^ghc�^hjh]hc�b]jmrdb�²�we_dljbq_kdh]h� ]hghqgh]hgZ[hjZ��I_j_^� \bljbghc� y kemqZcgh� \klj_lbe� [u\r_]h� khk_^Z�� dhlhjuc� ihdmiZe� kugm� lm�`_kZfmx� b]jmrdm��KljZggh�� gh�fu� ihqlb� gbdh]^Z� g_� \klj_qZebkv� \ ^jm]h_� \j_fy��NZdlbq_kdbihke_^gbc� jZa� fu� \b^_ebkv� ]h^� gZaZ^� \ lhf� `_� kZfhf� fZ]Zabg_�� dh]^Z� fu� h[Z� ihdmiZebkugh\vyf�ihke_�Jh`^_kl\Z�^hjh]b_�ih^Zjdb�²� \ lhl� jZa� wlh�[ueb� jh[hlu�� dhlhju_� oh^beb�jZa]h\Zjb\Zeb�b himklhrZeb�dhr_evdb��Fu�ihkf_yebkv�gZ^�lZdbf�kh\iZ^_gb_f��Iha`_�\ wlhl`_� ^_gv� y jZkkdZaZe� h[� wlhf� kemqZ_� k\h_fm� ^jm]m�� dhlhjuc� dh]^Z�lh� jZ[hlZe� \ nbjf_�ijhba\h^ys_c�b]jmrdb�³GbdZdh]h�kh\iZ^_gby´��²�kdZaZe�hg�kh�agZgb_f�^_eZ�³Qlh�lu�bf__rv�\ \b^m"´�²�kijhkbe�y�³Gm��²� hl\_lbe� hg��²� ^Z\Zc� y aZ^Zf� l_[_� iZjm� \hijhkh\��<h�i_j\uo�� lu� h[_sZe� kugmdmiblv�]hghqguc�gZ[hj�gZ�Jh`^_kl\h"´³Gm�^Z��h[_sZe��Djbklhn_j�\b^_e�fgh`_kl\h�j_deZfguo�h[ty\e_gbc�b kdZaZe��qlh�wlh�lh��hq_f�hg�f_qlZ_l��Fg_�kZfhfm�wlZ�b]jmrdZ�ihdZaZeZkv�bgl_j_kghc��ihwlhfm�y kh]eZkbeky�dmiblv__ d�Jh`^_kl\m´�³M^Zj� i_j\uc�� ²� h[ty\be� fhc� ^jm]�� ²� L_i_jv� \lhjhc� \hijhk�� Dh]^Z� lu� hlijZ\bekyihdmiZlv�b]jmrdm��lh�h[gZjm`be��qlh�\k_�ih^h[gu_�gZ[hju�jZkijh^Zgu"´³>Z�� \_jgh�� Ijh^Z\pu� ]h\hjbeb�� qlh� hgb� aZdZaZeb� _s_�� gh� g_� agZxl�� dh]^Z� ihemqZl�Ihwlhfm� y [ue� \ugm`^_g� dmiblv�Djbklhn_jm� ^jm]b_�b]jmrdb� \f_klh� ]hghqgh]h� gZ[hjZ��Ghhldm^Z�lu�\k_�wlh�agZ_rv"´³M^Zj� \lhjhc�� ²� kdZaZe� hg�� ²� Lhevdh� iha\hev� fg_� aZ^Zlv� l_[_� _s_� h^bg� \hijhk�� G_kemqbehkv�eb�lh�`_�kZfh_�]h^�gZaZ^�k b]jmr_qguf�jh[hlhf"´³Ih^h`^b� fbgmldm���� lu� ijZ\�� Bf_ggh� wlh� b ijhbahreh�� Wlh� g_\_jhylgh�� Hldm^Z� luagZ_rv"´³GbdZdhc� fbklbdb�� ijhklh� y agZx�� dZd� g_dhlhju_� djmigu_� dhfiZgbb�� ijhba\h^ysb_b]jmrdb�� ^h[b\Zxlky� ih\ur_gby� mjh\gy� ijh^Z`� \ yg\Zj_� b n_\jZe_�� Hgb� gZqbgZxl� i_j_^Jh`^_kl\hf� Zdlb\gh� j_deZfbjh\Zlv� ih� l_e_\b^_gbx� hij_^_e_ggu_� b]jmrdb�� >_lb�_kl_kl\_ggh��ohlyl�ihemqblv�lh��qlh�hgb�\b^yl��b \um`b\Zxl�m jh^bl_e_c�h[_sZgby�ih^Zjblvbf� wlb� b]jmrdb� gZ� Jh`^_kl\h�� <hl� a^_kv�lh� b \klmiZ_l� \ ^_ckl\b_� hjb]bgZevguc� ieZgdhfiZgbc�� hgb� ihklZ\eyxl \ fZ]Zabgu� g_^hklZlhqgh_� dhebq_kl\h b]jmr_d�� h[_sZgguojh^bl_eyfb� k\hbf� ^_lyf�� ;hevrbgkl\h� jh^bl_e_c� h[gZjm`b\Zxl�� qlh� gm`gu_� bf� b]jmrdbjZkijh^Zgu�� b \ugm`^_ggh� aZf_gyxl� bo� ^jm]bfb� jZ\ghp_ggufb� ih^ZjdZfb�� Dhg_qgh�ijhba\h^bl_eb� b]jmr_d� h[_ki_qb\Zxl� [_ki_j_[hcgh_� kgZ[`_gb_� fZ]Zabgh\� fgh`_kl\hfjZaebqguo� aZf_gbl_e_c�� AZl_f�� ihke_� Jh`^_kl\Z�� dhfiZgbb� kgh\Z� gZqbgZxl� gZ\yaqb\hj_deZfbjh\Zlv� l_�� �hkh[_ggu_�� b]jmrdb�� Wlh� aZklZ\ey_l� ^_l_c� `_eZlv� h[_sZgguo� b]jmr_dhkh[_ggh� kbevgh�� Hgb� gZqbgZxl� [_]Zlv� aZ� k\hbfb� jh^bl_eyfb�� oguqZ�� �<u� h[_sZeb�� \uh[_sZeb���²�b \ajhkeuf�ijboh^blky�kdj_iy�k_j^p_�b^lb�\ fZ]Zabg��qlh[u�g_�gZjmrZlv�^Zggh_



bfb�keh\h�´³=^_��²�ijh^he`be�y��gZqbgZy�aZdbiZlv��²�hgb�\klj_qZxl�^jm]bo�jh^bl_e_c��dhlhjuo�\ihke_^gbc�jZa�\b^_eb�]h^�gZaZ^��Wlb�jh^bl_eb�ih^^Zebkv�gZ�lhl�`_�kZfuc�ljxd��\_jgh"´³<_jgh��W��dm^Z�lu�kh[jZeky"´³Y ohqm� \_jgmlv� wlhl� ]hghqguc�gZ[hj� h[jZlgh� \ fZ]Zabg´��²� y [ue� lZd� ahe�� qlh� ihqlbdjbqZe�³Ih]h^b��KgZqZeZ�fbgmldm�ih^mfZc��Ihq_fm�lu�_]h�dmibe�k_]h^gy�mljhf"´³Ihlhfm� qlh� y g_� ohl_e� jZahqZjh\u\Zlv� Djbklhn_jZ� b ihlhfm� qlh� ohl_e� gZmqblv� _]h\uihegylv�h[_sZgby´�³Gm��b qlh�baf_gbehkv"�Kfhljb��_keb�lu�k_cqZk�ba[Z\brvky�hl�wlhc�b]jmrdb��l\hc�kug�g_ihcf_l�l_[y��Hg�j_rbl��qlh�_]h�hl_p�ijhklh�gZjmrbe�k\h_�h[_sZgb_��Lu�wlh]h�ohq_rv"´³G_l��²�kdZaZe�y kh�\a^hohf��²�dhg_qgh�g_l��BlZd��lu�khh[sbe�fg_��qlh�ijhba\h^bl_ebb]jmr_d�m^\hbeb�k\hb�ijb[ueb�aZ�fhc�kq_l�aZ�ihke_^gb_�^\Z�]h^Z��Z y�^Z`_�g_�^h]Z^u\Zeky�h[wlhf�� b l_i_jv�� dh]^Z� fg_� \k_� klZeh� ykgh�� y \k_�lZdb� \ eh\mrd_� ²� ihcfZg� kh[kl\_ggufbkeh\Zfb��LZdbf�h[jZahf��lu�fh`_rv�fg_�kdZaZlv���M^Zj�lj_lbc�´�Hg�db\gme��³B lu�\ ghdZml_´�H;YA:L?EVKL<H�Y<EY?LKY�DEXQ?<UF�N:DLHJHFDZd� lhevdh� fu� ihgbfZ_f�� qlh� kbeZ� klj_fe_gby� d ihke_^h\Zl_evghklb� \ q_eh\_q_kdhfih\_^_gbb�y\ey_lky�ljm^ghij_h^hebfhc ��g_f_^e_ggh�\hagbdZ_l�\Z`guc�ijZdlbq_kdbc�\hijhk�³DZd�wlZ�kbeZ�gZqbgZ_l�^_ckl\h\Zlv"�Qlh�\uau\Z_l�wlh�s_ed��dhlhjuc�ijb\h^bl�d `m``Zgbxfh]ms_kl\_gghc�fZ]gblhnhgghc�aZibkb�ihke_^h\Zl_evghklb"´�KhpbZevgu_�ikboheh]b�^mfZxl�qlh� hgb� agZxl� hl\_l�� ]eZ\gmx� jhev� b]jZ_l� h[yaZl_evkl\h�� AZklZ\eyy� \Zk� ijbgylv� gZ� k_[yh[yaZl_evkl\h� �lh� _klv� aZgylv� hij_^_e_ggmx� ihabpbx��� y kha^Zx� ieZp^Zjf� ^ey� \Zr_cZ\lhfZlbq_kdhc�ihke_^h\Zl_evghklb�²�\u��g_kfhljy�gb gZ�qlh��[m^_l_�klj_fblvky�\uihegblvjZg__� ijbgylh_� h[yaZl_evkl\h��Dhev� kdhjh� ihabpby� aZgylZ�� \u� [m^_l_� kdehggu� \_klb� k_[y� \khhl\_lkl\bb�k g_c�DZd�fu�m`_�\b^_eb��khpbZevgu_�ikboheh]b�²�g_�_^bgkl\_ggu_��dlh�agZ_l�h kms_kl\h\Zgbbk\yab� f_`^m� h[yaZl_evkl\hf� b ihke_^h\Zl_evghklvx�� KljZl_]bb� gZeh`_gby� h[yaZl_evkl\rbjhdh� bkihevamxlky� ³ijhn_kkbhgZeZfb� mklmiqb\hklb´�� jZ[hlZxsbfb� \ kZfuo� jZaguokn_jZo��DZ`^Zy�ba� wlbo� kljZl_]bc�ij_^gZagZq_gZ�^ey� lh]h��qlh[u� \ugm^blv�gZk�ij_^ijbgylvdZdh_�lh� ^_ckl\b_� beb� k^_eZlv� dZdh_�lh� aZy\e_gb_�� dhlhjh_� iha^g__� hdZ`_lky� eh\mrdhc�aZklZ\eyxs_c� gZk� mklmiblv� ihkj_^kl\hf� ^Z\e_gby� kbeu� klj_fe_gby� d ihke_^h\Zl_evghklb�Ijhp_^mju��ij_^gZagZq_ggu_�^ey�lh]h��qlh[u�gZeh`blv�h[yaZl_evkl\h��hlebqZxlky�ih�nhjf_�G_dhlhju_� f_lh^bdb� qj_a\uqZcgh� ijyfhebg_cgu�� ^jm]b_� `_�� gZh[hjhl�� gZ� j_^dhklvbahsj_ggu�JZkkfhljbf� ih^oh^� >`_dZ� Klwgdh�� f_g_^`_jZ� ih� ijh^Z`_� ih^_j`Zgguo� fZrbg�jZ[hlZxs_]h� \ Z\lhfh[bevghf� Z]_glkl\_� \ :ev[md_jd_�� dZd�ijbf_j�ijyfhebg_cghklb��>_eZy^hdeZ^�gZ�l_fm�³Lhj]h\ey�ih^_j`Zggufb�Z\lhfh[beyfb´�gZ�kt_a^_�GZpbhgZevghc�ZkkhpbZpbb



Z\lhfh[bevguo� lhj]h\uo� Z]_glh\ �1DWLRQDO� $XWR� 'HDOHUV� $VVRFLDWLRQ� \ KZg�NjZgpbkdh��>`_dKlwgdh� ^Ze� ���� `Z`^msbf� m\_ebqblv� qbkeh� ijh^Z`� lhj]h\uf� Z]_glZf� ke_^mxsbc� kh\_l�³>h[_cl_kv�hl�ihdmiZl_ey�ibkvf_ggh]h�kh]eZkby��Ihemqbl_�^_gv]b�\i_j_^��Dhgljhebjmcl_�oh^k^_edb�� Kijhkbl_�� [m^_l� eb� deb_gl� ihdmiZlv� fZrbgm� kjZam� `_�� _keb� p_gZ� _]h� mkljZb\Z_l�Ijb`fbl_�_]h´ �5XELQVWHLQ� �������Hq_\b^gh��fbkl_j�Klwgdh�²�ki_pbZebkl�\ ^Zgghc�h[eZklb�²iheZ]Z_l�� qlh� imlv� d mklmiqb\hklb� ihdmiZl_e_c� e_`bl� q_j_a� bo� h[yaZl_evkl\Z�� dhlhju_iha\heyxl�³dhgljhebjh\Zlv�bo´�k p_evx�ihemq_gby�ijb[ueb�;he__�bahsj_ggZy�lZdlbdZ�^hklb`_gby�mklmiqb\hklb�fh`_l�[ulv�klhev�`_�wnn_dlb\ghc�GZijbf_j��ij_^iheh`bf��qlh�\u�ohlbl_�m\_ebqblv�gZ�k\h_c�l_jjblhjbb�qbkeh�ex^_c��dhlhju_kh]eZkbebkv� [u� oh^blv� ih� d\ZjlbjZf�� kh[bjZy� ih`_jl\h\Zgby� ^ey� \Zr_]h� ex[bfh]h[eZ]hl\hjbl_evgh]h � mqj_`^_gby�� <Zf� [ueh� [u� ihe_agh� bamqblv� ih^oh^�� jZajZ[hlZgguckhpbZevguf�ikboheh]hf�Klb\_ghf�>`��R_jfZghf��R_jfZg� kijhkbe� m ^hklZlhqgh� [hevrh]hqbkeZ� `bl_e_c� ;emfbg]lhgZ�� rlZl� Bg^bZgZ�� qlh� [u� hgb� hl\_lbeb�� _keb� [u� bo� ihijhkbebihljZlblv�ljb�qZkZ�gZ�k[hj�^_g_]�^ey�:f_jbdZgkdhc�ZkkhpbZpbb�[hjv[u�k jZdhf��Dhg_qgh��g_`_eZy�\u]ey^_lv�g_hlau\qb\ufb�\ ]eZaZo�ijh\h^ys_]h�hijhk�b \�k\hbo�kh[kl\_gguo��fgh]b_�bawlbo� ex^_c� kdZaZeb��qlh� hgb� kh]eZkbebkv�[u��Ihke_^kl\b_f� wlhc� eh\dhc�ijhp_^mju� y\behkvk_fbdjZlgh_�m\_ebq_gb_�qbkeZ�^h[jh\hevp_\��\ua\Z\rboky�kh[bjZlv�ih`_jl\h\Zgby�\ hl\_l�gZijbau\�h ihfhsb�ij_^klZ\bl_ey�:f_jbdZgkdhc�ZkkhpbZpbb�[hjv[u�k jZdhf��dhlhjuc�\uklmibei_j_^�]hjh`ZgZfb�q_j_a�g_kdhevdh�^g_c�ihke_�hijhkZ�R_jfZgZ �6KHUPDQ� �������Bkihevamy�lm`_�kZfmx�kljZl_]bx��^jm]b_�bkke_^h\Zl_eb�kijhkbeb�`bl_e_c�Dhemf[mkZ��rlZl�H]Zch��[m^mleb� hgb� ]hehkh\Zlv� \ ^_gv� \u[hjh\�� b l_f� kZfuf� agZqbl_evgh� ih\ukbeb� y\dm� gZ� \u[hjuij_ab^_glZ� KR: �*UHHQZDOG�� &DUQRW�� %HDFK 	 <RXQJ� ������� ³L_e_nhggu_´� k[hjsbdbih`_jl\h\Zgbc�gZ�[eZ]hl\hjbl_evgu_�p_eb�g_^Z\gh�jZajZ[hlZeb� _s_�[he__�obljmx�f_lh^bdmijbgm`^_gby� d ijbgylbx� gZ� k_[y� h[yaZl_evkl\�� AZf_lbeb� eb� \u�� qlh� a\hgysb_� k ijhkv[hck^_eZlv�\deZ^�h[uqgh�gZqbgZxl�k \hijhkZ�h \Zr_f�a^hjh\v_�b [eZ]hihemqbb"�³A^jZ\kl\mcl_�fbkl_j� �beb� fbkkbk��P_e_\Zy�I_jkhgZ�� ²� ]h\hjyl� hgb�� ²� DZd� \u� k_[y� qm\kl\m_l_� k_]h^gy\_q_jhf"´�beb� ³DZd� \Zrb� ^_eZ"´�GZf_j_gb_� a\hgys_]h� aZdexqZ_lky�g_�ijhklh� \ lhf�� qlh[u\u]ey^_lv� ^jm`_kl\_ggh� gZkljh_gguf� b aZ[hleb\uf�� K[hjsbd� ih`_jl\h\Zgbc� ^h[b\Z_lky\Zr_]h� hl\_lZ�� H[uqgh� gZ� ih^h[gu_� \_`eb\u_� ih\_joghklgu_� \hijhku� \u� hl\_qZ_l_�³Ij_djZkgh´��beb� ³Ohjhrh´��beb� ³M f_gy� \k_� \ ihjy^d_�� kiZkb[h´��DZd� lhevdh� \u�im[ebqghaZy\beb��qlh�\k_�ij_djZkgh��k[hjsbdm�ih`_jl\h\Zgbc�klZgh\blky�]hjZa^h�ijhs_�aZ]gZlv�\Zk�\m]he�k p_evx�aZklZ\blv�hdZaZlv�ihfhsv�l_f��m dh]h�\k_�iehoh��³Y jZ^�wlh�keurZlv��Y a\hgx�\Zf�qlh[u�kijhkblv��g_�fh`_l_�eb�\u�k^_eZlv�ih`_jl\h\Zgb_�gZ�gm`^u�g_kqZklguo���´Kh]eZkgh�l_hjbb��gZ�dhlhjhc�hkgh\u\Z_lky�wlZ�lZdlbdZ��ex^b��lhevdh�qlh�ml\_j`^Z\rb_�qlh� ^_eZ� m gbo� b^ml� ij_djZkgh� beb� qlh� hgb� k_[y� ij_\hkoh^gh� qm\kl\mxl��²� ^Z`_� _keb� wlhijhklh� ^_`mjgZy� \_`eb\hklv� ²� ih[hylky� \u]ey^_lv� kdZj_^gufb�� Bkke_^h\Zl_ev� >wgbweOh\Zj^ �+RZDUG� �������bamqZxsbc�ikboheh]bx�ihlj_[bl_ey��ijh\_jbe�wlm�l_hjbx��@bl_eyf>ZeeZkZ��rlZl� L_oZk�� a\hgbeb� ih� l_e_nhgm� b kijZrb\Zeb�� jZaj_rZl� eb� hgb� ij_^klZ\bl_eyfDhfbl_lZ� ih� ebd\b^Zpbb� ]heh^Z� ijbclb� d gbf� ^hfhc�� qlh[u� ijh^Zlv� ^hfZrg__� i_q_gv_�ijbq_f�\ujmqdZ�hl�wlhc�Zdpbb�[m^_l�bkihevah\ZgZ�^ey�ijbh[j_l_gby�ijh^mdlh\�iblZgby�^eygm`^Zxsboky�� Dh]^Z� wlZ� ijhkv[Z� [ueZ� \ukdZaZgZ� kZfZ� ih� k_[_�� lhevdh� ���� hijhr_gguokh]eZkbebkv�� H^gZdh� _keb� a\hgb\rbc� ij_^\Zjbl_evgh� kijZrb\Ze�� ³DZd� \u� k_[y� qm\kl\m_l_



k_]h^gy� \_q_jhf"´� b ^h`b^Zeky� hl\_lZ�� ij_`^_� q_f� i_j_clb� d ^Zevg_cr_fm� baeh`_gbx\hijhkZ�� hlf_qZebkv� aZkem`b\Zxsb_� \gbfZgby� fhf_glu�� <h�i_j\uo�� ba� ���� q_eh\_d�� ddhlhjuf� h[jZlbebkv� ikboheh]b�� [hevrbgkl\h� ������ gZ� \hijhk� h kZfhqm\kl\bb� hl\_lbebiheh`bl_evgh� �³Ohjhrh´�� ³Ij_djZkgh´� b l�� i���� <h�\lhjuo�� ���� ex^_c�� hl\_lb\rbo� lZdbfh[jZahf��kh]eZkbebkv�ijbgylv�ijh^Z\ph\�i_q_gvy�m k_[y�^hfZ��wlh�ihqlb�\^\h_�[hevr_��q_f�ijbklZg^Zjlghf� ih^oh^_��� <�lj_lvbo�� \_jgu_� ijbgpbim� ihke_^h\Zl_evghklb�� ihqlb� \k_� �����kh]eZkb\rb_ky�gZ�\babl�dmibeb�i_q_gv_�>ZggZy�lZdlbdZ�ihjh`^Z_l�mki_o�g_�ijhklh�ihlhfm��qlh�k[hjsbd�ih`_jl\h\Zgbc��dhlhjuc__ bkihevam_l��ij_^klZ\ey_lky�[he__� aZbgl_j_kh\Zgguf�b h[oh^bl_evguf�� q_f� lhl�� dlh� __ g_bkihevam_l��>ey�lh]h�qlh[u�m[_^blvky�\ wlhf��Oh\Zj^�ijh\_e�^jm]h_�bkke_^h\Zgb_��GZ�wlhl�jZaa\hgb\rb_� gZqbgZeb� jZa]h\hj� eb[h� k \hijhkZ� ³DZd� \u� k_[y� qm\kl\m_l_� k_]h^gy� \_q_jhf"´�ihke_� q_]h�`^Zeb� hl\_lZ��� eb[h� k ml\_j`^_gby� ³Y gZ^_xkv�� qlh� \u� k_[y� ohjhrh� qm\kl\m_l_k_]h^gy� \_q_jhf´�� AZl_f� hgb� i_j_oh^beb� d kmlb� \hijhkZ�� G_kfhljy� gZ� lh� qlh� a\hgb\rb_� \ex[hf� kemqZ_�gZqbgZeb� k k_j^_qgh]h�b ^jm`_ex[gh]h� aZf_qZgby��i_j\Zy�f_lh^bdZ� �³DZd� \uk_[y� qm\kl\m_l_"´�� hdZaZeZkv� agZqbl_evgh� wnn_dlb\g__� \lhjhc� �³Y gZ^_xkv���´�� ²� ���mklmib\rbo� ijhlb\� ����� Wlh� h[tykgy_lky� l_f�� qlh� lhevdh� \ i_j\hf� kemqZ_� h[t_dlubkke_^h\Zgby�ijbgbfZeb�gZ�k_[y�h[yaZl_evkl\Z��dhlhju_�fh`gh�[ueh�k \u]h^hc�bkihevah\Zlv�H[jZlbl_�\gbfZgb_�gZ� lh��qlh�\aylh_�h[yaZl_evkl\h�\ugm^beh�mklmiblv�\^\h_�[hevr__�qbkehex^_c�� g_kfhljy� gZ� lh�� qlh� \ fhf_gl� ijbgylby� h[yaZl_evkl\Z� hgh� dZaZehkv� bkiulm_fufkh\_jr_ggh�g_�bf_xsbf�agZq_gby�hl\_lhf�gZ�\_kvfZ�ih\_joghklguc�\hijhk�GZ� \hijhk� h lhf�� qlh� ^_eZ_l� h[yaZl_evkl\h� klhev� wnn_dlb\guf�� kms_kl\m_l� fgh`_kl\hhl\_lh\��KZfu_�jZaghh[jZagu_�nZdlhju�\ebyxl�gZ�kihkh[ghklv�h[yaZl_evkl\Z�hij_^_eylv�gZr_ih\_^_gb_�\ [m^ms_f��>Z\Zcl_�jZkkfhljbf�gZ�dhgdj_lghf�ijbf_j_��dZd�^_ckl\mxl�g_dhlhju_ba� wlbo�nZdlhjh\��G_h[oh^bfh� hlf_lblv�� qlh� ex^b� klZeb� kbkl_fZlbq_kdb� ihevah\Zlvky� bfbfgh]b_�^_kylbe_lby� lhfm�gZaZ^�� aZ^he]h� ^h� lh]h�� dZd� mq_gu_� hij_^_ebeb�bo� \ oh^_�gZmqguobkke_^h\Zgbc�<h� \j_fy�Dhj_ckdhc� \hcgu�fgh]b_�ie_ggu_� Zf_jbdZgkdb_� khe^Zlu� hdZaZebkv� \ eZ]_jyo^ey� \h_gghie_gguo �32:�� �hl SULVRQHU�RI�ZDU� ² \h_gghie_gguc�� kha^Zgguo� dblZckdbfbdhffmgbklZfb��DblZcpu�h[jZsZebkv�k ie_ggufb�g_�lZd��dZd�bo�khxagbdb��k_\_jgu_�dhj_cpu�dhlhju_�ij_^ihqblZeb�bkihevah\Zlv�kmjh\u_�gZdZaZgby�b `_klhdh_�h[jZs_gb_�^ey�lh]h��qlh[u^hklbqv� ih\bgh\_gby�� KhagZl_evgh� ba[_]Zy� \b^bfhklb� a\_jkl\Z�� ³djZkgu_´� dblZcpuijb^_j`b\Zebkv� ³iheblbdb� l_ji_gby´�� dhlhjZy� gZ� kZfhf� ^_e_� y\eyeZkv� bahsj_ggufikboheh]bq_kdbf�gZkbeb_f�ih�hlghr_gbx�d ie_gguf��Ihke_�\hcgu�Zf_jbdZgkdb_�ikboheh]bklZeb� hijZrb\Zlv� \ha\jZsZxsboky� ie_gguo�� qlh[u� hij_^_eblv�� qlh� `_� k gbfb� kemqbehkv�hlqZklb� ba�aZ� \uau\Zxsbo� lj_\h]m� mki_oh\� g_dhlhjuo� Zki_dlh\� dblZckdhc� ijh]jZffu�GZijbf_j��dblZcpu�kmf_eb� aZklZ\blv�Zf_jbdZgp_\�^hghkblv�^jm]�gZ�^jm]Z��qlh�ihjZabl_evghdhgljZklbjh\Zeh�k ih\_^_gb_f�Zf_jbdZgkdbo�\h_gghie_gguo�\h�\j_fy�<lhjhc�fbjh\hc�\hcgu�Ih�wlhc�ijbqbg_�ieZgu�ih[_]h\�[uklj�h jZkdju\Zebkv�b ihiuldb�d [_]kl\m�ihqlb�\k_]^Z�[ueb[_amki_rgufb��³Dh]^Z�kemqZeky�ih[_]��²�ibkZe�ikboheh]�W^]Zj�RZcg �6FKHLQ� �������]eZ\gucZf_jbdZgkdbc� bkke_^h\Zl_ev� dblZckdhc� ijh]jZffu� b^_heh]bq_kdhc� h[jZ[hldb� \ Dhj__�� ²dblZcpu� h[uqgh� [ukljh� eh\beb� [_]e_pZ�� ij_^eZ]Zy� f_rhd� jbkZ� lhfm�� dlh� _]h� \u^Zkl´�



NZdlbq_kdb� ihqlb� \k_o� Zf_jbdZgkdbo� \h_gghie_gguo�� ih[u\Z\rbo� \ dblZckdbo� eZ]_jyo�kqblZxl�khljm^gbqZ\rbfb�\ lhc�beb�bghc�nhjf_�k \jZ]hf��� <Z`gh�hlf_lblv��qlh�ih^h[gh_�khljm^gbq_kl\h�g_�\k_]^Z�[ueh�aZjZg__�aZieZgbjh\Zgguf�:f_jbdZgkdb_� ke_^h\Zl_eb� hij_^_eyeb� khljm^gbq_kl\h� k \jZ]hf� dZd� ³ex[u_� ^_ckl\by�� badhlhjuo�\jZ]�fh]�ba\e_qv�ihevam´�b��lZdbf�h[jZahf��jZkp_gb\Zeb�dZd�khljm^gbq_kl\h�k \jZ]hfih^ibkZgb_�Zglb\h_gguo�\haa\Zgbc��\uiheg_gb_�ki_pbZevguo�ihjmq_gbc��h[jZs_gby�ih�jZ^bh�ijbgylb_�hkh[uo�mkem]��eh`gu_�ijbagZgby��^hghku�gZ�lh\Zjbs_c�ih�aZdexq_gbx��jZa]eZr_gb_\h_gghc�bgnhjfZpbb�DZd� ihdZaZeh� bkke_^h\Zgb_� ijh]jZffu� eZ]_j_c� ^ey� \h_gghie_gguo�� dblZcpu� rbjhdhbkihevah\Zeb� ^Z\e_gb_� h[yaZl_evkl\� b klj_fe_gb_� d ihke_^h\Zl_evghklb� k p_evx� ^h[blvkyihdhjghklb� kh� klhjhgu� magbdh\�� Dhg_qgh�� ]eZ\ghc� aZ^Zq_c� dblZcp_\� [ueh� aZklZ\blvZf_jbdZgp_\�khljm^gbqZlv�\ dZdhc�[u�lh�gb�[ueh�nhjf_��Wlbo�aZdexq_gguo�gZlj_gbjh\Zeb�g_khh[sZlv� \jZ]m� gbq_]h�� djhf_� bf_gb�� a\Zgby� b ihjy^dh\h]h� ghf_jZ�� ?keb� bkdexqblvnbabq_kdmx� jZkijZ\m�� dZd� fh]eb� dblZcpu� ^h[ulv� m wlbo� ex^_c� \h_ggmx� bgnhjfZpbx�ij_\jZlblv� bo� \ khxagbdh\�� aZklZ\blv� im[ebqgh� hkm`^Zlv� k\hx� kljZgm"� DblZcpu� j_rbebijb^_j`b\Zlvky�fm^jh]h�ijZ\beZ�³GZqbgZc�k fZeh]h�b kljhc�ihkl_i_ggh´�Ie_gguo� qZklh� ijhkbeb� ^_eZlv� ZglbZf_jbdZgkdb_� b ijhdhffmgbklbq_kdb_� aZy\e_gby� \gZklhevdh�fy]dhc�nhjf_��qlh� wlb� aZy\e_gby�dZaZebkv�g_�bf_xsbfb� agZq_gby� �³Kh_^bg_ggu_RlZlu�g_�kh\_jr_ggu´��³< khpbZebklbq_kdbo�kljZgZo�g_l�[_ajZ[hlbpu´���H^gZdh��ih^qbgyykvwlbf�fbgbfZevguf� lj_[h\Zgbyf��ie_ggu_� Zf_jbdZgkdb_� khe^Zlu�ih^lZedb\Zeb� kZfbo� k_[y�d\uiheg_gbx�[he__�kms_kl\_gguo�lj_[h\Zgbb��Q_eh\_dZ��dhlhjuc�lhevdh�qlh�kh]eZkbeky�k l_f�qlh�Kh_^bg_ggu_�RlZlu� g_� kh\_jr_ggu��fh`gh� kijhkblv�� ihq_fm�� ih� _]h�fg_gbx�� wlh� lZd�Ihke_� wlh]h� _]h� fh`gh� ihijhkblv� khklZ\blv� kibkhd� ³ijh[e_f� Zf_jbdZgkdh]h� h[s_kl\Z´� bih^ibkZlvky� ih^� gbf�� AZl_f� _]h� fh`gh� ihijhkblv� ihagZdhfblv� k wlbf� kibkdhf� ^jm]boie_gguo��Iha^g__�wlhfm�q_eh\_dm�fh`gh�ij_^eh`blv�gZibkZlv�hq_jd�gZ�^Zggmx�l_fm�DblZcpu� aZl_f� fh]eb� bkihevah\Zlv� bfy� b hq_jd� lZdh]h� khe^ZlZ� \ ZglbZf_jbdZgkdbojZ^bhijh]jZffZo�� dhlhju_� ljZgkebjh\Zeb� g_� lhevdh� gZ� \_kv� ^Zgguc� eZ]_jv�� gh� b gZ� ^jm]b_eZ]_jy� ^ey� \h_gghie_gguo� \ K_\_jghc� Dhj__�� Z lZd`_� gZ� aZo\Zq_ggu_� Zf_jbdZgpZfbx`ghdhj_ckdb_� l_jjblhjbb�� <g_aZigh� gb� \ q_f� g_� ih\bgguc� khe^Zl� hdZau\Zeky³dheeZ[hjZpbhgbklhf´��hdZau\Zxsbf�ihfhsv�\jZ]m��AgZy��qlh�hg�gZibkZe�aehihemqguc�hq_jd[_a�hkh[h]h�ijbgm`^_gby��q_eh\_d�f_gye�ij_^klZ\e_gb_�h kZfhf�k_[_��qlh[u�khhl\_lkl\h\Zlvyjeudm� ³dheeZ[hjZpbhgbkl´�� qlh� qZklh� \ueb\Zehkv� \ [he__� l_kgh_� khljm^gbq_kl\h� k \jZ]hf�LZdbf�h[jZahf��dZd�ibr_l�^hdlhj�RZcg��³[hevrbgkl\h�khe^Zl�khljm^gbqZeh�k ijhlb\gbdhf�\lh�beb�^jm]h_�\j_fy��kh\_jrZy�ihklmidb��dhlhju_�dZaZebkv�kZfbf�khe^ZlZf�ljb\bZevgufb��ghdhlhju_� dblZcpu� eh\dh� h[jZsZeb� d kh[kl\_gghc� \u]h^_���� DblZcpZf� wlh� hkh[_ggh� ohjhrhm^Z\Zehkv��dh]^Z�\ oh^_�^hijhkZ�hgb�^h[b\Zebkv�jZagh]h�jh^Z�ijbagZgbc´ �6FKHLQ��������>jm]b_�]jmiiu�ex^_c��aZbgl_j_kh\Zgguo�\ ^hklb`_gbb�mklmiqb\hklb��lZd`_�hk\_^hfe_guh ihe_aghklb� b kbe_� lZdh]h� ih^oh^Z�� ;eZ]hl\hjbl_evgu_� hj]ZgbaZpbb�� gZijbf_j�� qZklhgZeZ]Zxl� gZ� ex^_c� f_edb_� h[yaZl_evkl\Z�� qlh[u� kdehgblv� bo� d hdZaZgbx� k_jv_aguo� mkem]�



Bkke_^h\Zgb_�ihdZaZeh��qlh�lZdh_�imklydh\h_�h[yaZl_evkl\h��dZd�kh]eZkb_�gZ�bgl_j\vx��fh`_lihkem`blv� gZqZehf� ³k_jbb� bfimevkh\� mklmiqb\hklb´�� < j_amevlZl_� ex^b� g_j_^dh� hl^Zxl� \dZq_kl\_�ih`_jl\h\Zgby�\k_�bf_xsb_ky�m gbo�\ dhr_evd_�^_gv]b �6FKZDUW]� ������Fgh]b_� ^_eh\u_� hj]ZgbaZpbb� lZd`_� j_]meyjgh� ijbf_gyxl� wlhl� ih^oh^�� KljZl_]bylhj]h\p_\�aZdexqZ_lky�\ lhf��qlh[u�aZklZ\blv�q_eh\_dZ�k^_eZlv�djmigmx�ihdmidm�ihke_�lh]h�dZd� hg� dmibl� qlh�eb[h� g_agZqbl_evgh_�� IjZdlbq_kdb� \k_� f_edb_� ijh^Z`b� [m^ml� ijb]h^gu�ihkdhevdm� p_evx� i_j\hgZqZevghc� k^_edb� g_� y\ey_lky� ijb[uev� P_ev� ²� h[yaZl_evkl\hH`b^Z_lky�� qlh� wlh� h[yaZl_evkl\h� _kl_kl\_ggh� ih\e_q_l� aZ� kh[hc� ^jm]b_� ihdmidb�� [he__djmigu_�� <hl� dZd� wlZ� fukev� baeZ]Z_lky� \ h^ghc� klZlv_�� gZi_qZlZgghc� \ ijhn_kkbhgZevghf`mjgZe_�³:f_jbdZgkdbc�lhj]h\_p´ �$PHULFDQ�6DOHVPDQ��H[sZy� b^_y� aZdexqZ_lky� \ lhf�� qlh[u� ijheh`blv� imlv� ^ey� jZkijhkljZg_gby�rbjhdh]hZkkhjlbf_glZ�ijh^mdlh\��gZqbgZy�k fZeh]h� aZdZaZ��Dh]^Z�q_eh\_d� aZdZau\Z_l�\Zrb� lh\Zju�²^Z`_� _keb� ijb[uev� hl� wlhc� k^_edb� gZklhevdh� fZeZ�� qlh� _^\Z� eb� dhfi_gkbjm_l� ihljZq_ggu_mkbeby�b \j_fy��²�hg�[hevr_�g_�y\ey_lky�ihl_gpbZevguf�deb_glhf�²�hg�ihdmiZl_ev �*UHHQ�������>ZggZy� f_lh^bdZ� ba\_klgZ� dZd� ³gh]Z�\�^\_jyo´�� KhpbZevgu_� ikboheh]b� m[_^bebkv� \ __wnn_dlb\ghklb�\ ����� ]h^m��dh]^Z�>`hgZlZg�Njb^fZg�b Kdhll�Nj_a_j �-RQDWKDQ�)UHHGPDQ�	6FRWW�)UDVHU� him[ebdh\Zeb�^Zggu_��[md\Zevgh�ihljykrb_�\hh[jZ`_gb_��< g_[hevrhf�]hjh^d_�\DZebnhjgbb� [ue� ijh\_^_g� wdki_jbf_gl�� \ oh^_� dhlhjh]h� bkke_^h\Zl_ev�� \u^Zxsbc� k_[y� aZ^h[jh\hevpZ��oh^be�ih�^hfZf�b ij_^ty\eye�g_e_ih_�lj_[h\Zgb_�d ^hfh\eZ^_evpZf��Bo�ijhkbebjZaj_rblv�jZaf_klblv�gZ�iZjZ^guo�em`ZcdZo�^hkdb�^ey�Znbr�b h[ty\e_gbc��ij_^gZagZq_ggu_^ey� h[s_kl\_ggh]h� ihevah\Zgby�� Qlh[u� ohay_\Z� ^hfh\� ihemqbeb� ij_^klZ\e_gb_� h lhf�� dZdfh]eZ� [u� \u]ey^_lv� gZ^ibkv�� bf� ihdZau\Zeb� nhlh]jZnbx� k bah[jZ`_gb_f� djZkb\h]h� ^hfZ�dhlhjuc�[ue�ihqlb�iheghklvx�aZdjul�h]jhfghc�g_ZddmjZlghc�\u\_kdhc��]eZkb\r_c�³<?>BL?F:RBGM� HKLHJH@GH´�� Ohly� ^Zggh_� lj_[h\Zgb_� ih� ihgylguf� ijbqbgZf� hl\_j]Zehkvih^Z\eyxsbf�[hevrbgkl\hf� �kh]eZkbebkv�lhevdh� �����^jm]bo�`bl_e_c�wlh]h�jZchgZ��^ZggZydhgdj_lgZy� ]jmiiZ� ex^_c� j_Z]bjh\ZeZ� ^hklZlhqgh� [eZ]hkdehggh� ����� ^hfh\eZ^_evp_\jZaj_rbeb�\hkihevah\Zlvky�k\hbfb�^\hjZfb��=eZ\gZy�ijbqbgZ�wlhc�ihjZabl_evghc�mklmiqb\hklb�[ueZ�k\yaZgZ�k l_f��qlh�ijhbahreh�k`bl_eyfb� ]hjh^dZ� ^\mfy� g_^_eyfb� jZgvr_�� hgb� \ayeb� gZ� k_[y� h^gh� g_agZqbl_evgh_h[yaZl_evkl\h�� >jm]hc� ^h[jh\he_p� ijbr_e� d gbf� b ihijhkbe� jZaf_klblv� \ dZ`^hf� ^\hj_g_[hevrh_� h[ty\e_gb_� iehsZ^vx� ljb� d\Z^jZlguo� ^xcfZ�� ]eZkb\r__� ³;M>V>BKPBIEBGBJH<:GGUF� <H>BL?E?F´�� Wlh� [ueh� lZdh_� imklydh\h_� lj_[h\Zgb_�� qlhihqlb� \k_� ^hfh\eZ^_evpu� kh]eZkbebkv� _]h� \uihegblv�� gh� \ebygb_� wlh]h� lj_[h\Zgby� [uehkbevg_crbf��Ihkdhevdm� ex^b�gZb\gh� kh]eZkbebkv� k e_]dbf� lj_[h\Zgb_f� iZjm� g_^_ev� gZaZ^�hgb� hdZaZebkv� kdehggu� ih^qbgblvky� ^jm]hfm� ZgZeh]bqghfm� lj_[h\Zgbx�� ]hjZa^h� [he__ly`_ehfm�Njb^fZg�b Nj_a_j�g_�hklZgh\bebkv�gZ� wlhf��Hgb�bkiulZeb� k\hx�f_lh^bdm� \ g_kdhevdhbghc� fh^bnbdZpbb�� KgZqZeZ� ^hfh\eZ^_evp_\� ihijhkbeb� ih^ibkZlv� h[jZs_gb_�� dhlhjh_ijbau\Zeh� ³kh^_j`Zlv� DZebnhjgbx� \ qbklhl_´�� Dhg_qgh�� ihqlb� \k_� ih^ibkZeb�� ihkdhevdmqbklhlZ� hdjm`Zxs_c� kj_^u�� lZd� `_� dZd� kijZ\_^eb\hklv� ijZ\bl_evkl\Z� beb� ]b]b_gZ



[_j_f_gghklb�� ²� wlh� h^bg� ba� l_o� \hijhkh\�� ijhlb\� dhlhjuo� ihqlb� gbdlh� g_� \uklmiZ_l�Ih^h`^Z\�^\_�g_^_eb��Njb^fZg�b Nj_a_j�ihkeZeb�gh\h]h�³^h[jh\hevpZ´�\ wlb�`_�kZfu_�^hfZijhkblv�jZaj_r_gby�jZaf_klblv�gZ�em`ZcdZo�ieZdZl� ³<?>BL?�F:RBGM�HKLHJH@GH´��Dm^b\e_gbx� bkke_^h\Zl_e_c�� ijb[ebabl_evgh� iheh\bgZ� ^hfh\eZ^_evp_\� kh]eZkbebkv� gZmklZgh\dm� wlh]h� ieZdZlZ� ohly� g_[hevrh_� h[yaZl_evkl\h�� dhlhjh_� hgb� \ayeb� gZ� k_[y� ^\mfyg_^_eyfb�jZg__
�hlghkbehkv�d aZ[hl_�g_�h [_ahiZkghklb�mebqgh]h�^\b`_gby��Z h�qbklhl_�rlZlZ�KgZqZeZ� ^Z`_�Njb^fZg� b Nj_a_j� [ueb� haZ^Zq_gu� ihemq_ggufb� j_amevlZlZfb�� Ihq_fm\^jm]� g_agZqbl_evguc� Zdl� ih^ibkZgby� i_lbpbb�� ijbau\Zxs_c� ih^^_j`b\Zlv� qbklhlm� gZl_jjblhjbb� rlZlZ�� aZklZ\be� ex^_c� hdZaZlv� ]hjZa^h� [he__� djmigmx� mkem]m�� ijbq_f� kh\k_f^jm]h]h� oZjZdl_jZ"�Ihke_� ^he]h]h� h[^mfu\Zgby�Njb^fZg� b Nj_a_j� ijbreb� d ke_^mxs_fmaZdexq_gbx��Ih^ibkZgb_�i_lbpbb�baf_gbeh�\a]ey^�ex^_c�gZ�kZfbo�k_[y��Hgb�m\b^_eb�\ k_[_]jZ`^Zg�� ^\b`bfuo� aZ[hlhc� h[� bgl_j_kZo� h[s_kl\Z�� Dh]^Z� q_j_a� ^\_� g_^_eb� bo� ihijhkbebhdZaZlv� h[s_kl\m� ^jm]mx� mkem]m� ²� jZaf_klblv� gZ� k\hbo� mqZkldZo� ieZdZlu� ³<?>BL?F:RBGM�HKLHJH@GH´�²�hgb�kh]eZkbebkv��qlh[u�khhl\_lkl\h\Zlv�g_^Z\gh�baf_gb\rbfkyij_^klZ\e_gbyf�h k_[_�Njb^fZg�b Nj_a_j�]h\hjyl�h[�wlhf�lZd�Qlh� fh]eh� ijhbahclb�� lZd� wlh� baf_g_gb_� fbjh\haaj_gby� ex^_c�� Dhev� kdhjh� q_eh\_dkh]eZkbeky� \uihegblv� lj_[h\Zgb_�� _]h� ihabpby� fh`_l� baf_gblvky�� hg� fh`_l� klZlv� \ k\hbokh[kl\_gguo�]eZaZo�h[jZaph\uf�]jZ`^Zgbghf��dhlhjuc�kh]eZrZ_lky�gZ�h[s_kl\_ggh�ihe_agu_lj_[h\Zgby�g_agZdhfp_\��^_ckl\m_l�kh]eZkgh�k\h_c�\_j_�mqZkl\m_l�\ ^h[juo�^_eZo��J_amevlZlu� bkke_^h\Zgbc�Njb^fZgZ� b Nj_a_jZ� ]h\hjyl� h lhf�� qlh� ke_^m_l� [ulv� hq_gvhklhjh`gufb��kh]eZrZykv�gZ�g_agZqbl_evgu_�lj_[h\Zgby��Ih^h[gh_�kh]eZkb_�fh`_l�g_�lhevdh\ugm^blv�gZk�mklmiblv�\ hlghr_gbb�ZgZeh]bqguo��gh�]hjZa^h�[he__�k_jv_aguo�lj_[h\Zgbc��hghfh`_l� lZd`_� aZklZ\blv� gZk� ihclb� gZ� jZaghh[jZagu_� djmigu_� mklmidb�� dhlhju_� lhevdhhl^Ze_ggh�k\yaZgu�k lhc�f_edhc�ex[_aghklvx��dhlhjmx�fu�hdZaZeb�jZg__��Bf_ggh�wlhl�\lhjhc\b^�\ebygby�f_edbo�h[yaZl_evkl\�im]Z_l�f_gy�Ijbq_f�hg�im]Z_l�f_gy�^h�lZdhc�kl_i_gb��qlh�y klZjZxkv�g_�ih^ibku\Zlv�dZdb_�[u�lh�gb[ueh�i_lbpbb��^Z`_�_keb�y bo�ih^^_j`b\Zx��LZdh_�^_ckl\b_�kh^_j`bl�\ k_[_�ihl_gpbZevgmxhiZkghklv� g_`_eZl_evgh]h� \ebygby� g_� lhevdh� gZ� fh_� [m^ms__� ih\_^_gb_�� gh� b gZ� fh_ij_^klZ\e_gb_�h kZfhf�k_[_��<_^v�dhev�kdhjh�f_gy_lky�ij_^klZ\e_gb_�q_eh\_dZ�h kZfhf�k_[_�wlh�baf_g_gb_�fh`_l�[ulv�bkihevah\Zgh�\ qm`bo�bgl_j_kZo�Dlh� ba� ^hfh\eZ^_evp_\� \ bkke_^h\Zgbb� Njb^fZgZ� b Nj_a_jZ� fh]� [u� ih^mfZlv�� qlh³^h[jh\he_p´�� dhlhjuc� ijhkbe� bo� ih^ibkZlv� i_lbpbx� k ijbau\hf� ih^^_j`b\Zlv� qbklhlm� gZl_jjblhjbb�rlZlZ��gZ�kZfhf�^_e_�[ue� aZbgl_j_kh\Zg�\ lhf��qlh[u� aZklZ\blv�bo�jZaf_klblv�mk_[y� ieZdZlu�� ijhiZ]Zg^bjmxsb_� hklhjh`gh_� \h`^_gb_�� ^\mfy� g_^_eyfb� iha`_"� B dlh� ba`bl_e_c� ]hjh^dZ� fh]� ohly� [u� aZih^hajblv�� qlh� j_r_gb_� jZaf_klblv� m k_[y� ieZdZlu� \agZqbl_evghc� kl_i_gb� y\ey_lky� j_amevlZlhf� ih^ibkZgby� ^Zgghc� i_lbpbb"�Gbdlh�� y iheZ]Zx�?keb�ihke_�mklZgh\db�^hkhd�k h[ty\e_gbyfb�m ex^_c�b ihy\bebkv�dZdb_�lh�kh`Ze_gby��dh]h�hgbfh]eb�\bgblv��dZd�g_�kZfbo�k_[y b k\hc�q_jlh\kdb�kbevguc�]jZ`^Zgkdbc�^mo"�>hfh\eZ^_evpu�\_jhylgh��^Z`_�g_�\kihfgbeb�h iZjg_�k i_lbpb_c�



Lhevdh�jZkibrbl_kv�\ wlhc�]jZn_�Jbk�� ���� <u� dh]^Z�gb[m^v� aZ^Z\Zebkv� \hijhkhf� h lhf�� qlh� `_� ^_eZxl� kh� \k_fbihemq_ggufb�ih^ibkyfb�l_�ex^b��dhlhju_�ijhkyl�\Zk�ih^ibkZlvky�ih^�bo�i_lbpbyfb"�QZklhhgb� gbq_]h� k wlbfb� ih^ibkyfb� g_� ^_eZxl�� lZd� dZd� bo� ]eZ\ghc� p_evx� h[uqgh� y\ey_lky\ugm`^_gb_� l_o� dlh� ih^ibku\Z_lky�� \aylv� gZ� k_[y� g_dh_� h[yaZl_evkl\h� b�� khhl\_lkl\_ggh�aZgylv�hij_^_e_ggmx�ihabpbx��Ih^ibkZ\rb_�i_lbpbx�ex^b�k [hevrhc�\_jhylghklvx�klZgmlij_^ijbgbfZlv�\ ^Zev��g_br_f�rZ]b��dhlhju_�[m^ml�khhl\_lkl\h\Zlv�aZgylhc�bfb�ihabpbb�K_j^pZ�b mfuLZdbf� h[jZahf�� \u� fh`_l_� bkihevah\Zlv� f_edb_� h[yaZl_evkl\Z�� qlh[u� baf_gylvij_^klZ\e_gb_� ex^_c� h kZfbo� k_[_�� ij_\jZsZlv� ]jZ`^Zg� \ ³kem]� h[s_kl\Z´�� ihl_gpbZevguodeb_glh\�²�\ ³ihklhygguo�ihdmiZl_e_c´��ie_gguo�²�\ ³dheeZ[hjZpbhgbklh\´��B dZd�lhevdhij_^klZ\e_gb_� q_eh\_dZ� h k_[_� klZg_l� lZdbf�� dZd� \Zf� gm`gh�� hg� gZqg_l� Z\lhfZlbq_kdbih^qbgylvky�\k_f�\Zrbf�lj_[h\Zgbyf��dhlhju_�khhl\_lkl\mxl�_]h�\b^_gbx�kZfh]h�k_[y�H^gZdh�g_�\k_�h[yaZl_evkl\Z�\ebyxl�gZ�ij_^klZ\e_gb_�ex^_c�h k_[_��Gm`gu�hij_^_e_ggu_mkeh\by�� >ey� lh]h� qlh[u� emqr_� ihgylv�� qlh� hgb� kh[hc� ij_^klZ\eyxl�� \gh\v� h[jZlbfky� djZkkfhlj_gghfm�gZfb�jZg__�ijbf_jm��<Z`gh�ihgbfZlv��qlh�]eZ\ghc�p_evx�dblZcp_\�[ueh�g_ijhklh�ihemq_gb_�bgnhjfZpbb� hl�ie_ggbdh\��DblZcpu� klj_fbebkv� h[jZ[hlZlv� Zf_jbdZgkdbokhe^Zl�b^_heh]bq_kdb��baf_gblv�bo�ihabpbb��\hkijbylb_�kZfbo�k_[y��\a]ey^u�gZ�iheblbq_kdmxkbkl_fm� bo� kljZgu�� __ jhev� \ \hcg_�� Z lZd`_� gZ� dhffmgbaf�� B kms_kl\mxl� \_kdb_^hdZaZl_evkl\Z� lh]h�� qlh� dblZcpu� \ wlhf� ij_mki_eb�� >hdlhj� =_gjb� Kb]Ze�� jmdh\h^bl_evg_cjhikbobZljbq_kdhc�wdki_jlbau��hlf_qZ_l��qlh�k\yaZggu_�k \hcghc�m[_`^_gby�Zf_jbdZgkdbokhe^Zl��ih[u\Z\rbo� \ ie_gm� m dblZcp_\��ij_l_ji_eb� kms_kl\_ggu_�baf_g_gby��;hevrbgkl\hwlbo�ex^_c�klZeb�\_jblv��qlh�Kh_^bg_ggu_�RlZlu�ijbf_gyeb�[Zdl_jbheh]bq_kdh_�hjm`b_�b�djhf_� lh]h�� kZfb� gZqZeb� \hcgm� \ Dhj__�� Kms_kl\_ggh� baf_gbebkv� b iheblbq_kdb_� \a]ey^u[u\rbo�ie_ggbdh\�H^gb�g_ijbyag_ggh�hlghkbebkv�d dblZckdbf�dhffmgbklZf��gh�\ lh�`_�kZfh_�\j_fy�o\Zebebbo� aZ� ³ij_djZkgmx� jZ[hlm�� dhlhjmx� hgb� ijh^_eZeb� \ DblZ_´��>jm]b_� ml\_j`^Zeb�� qlh� ³ohlydhffmgbaf�g_�kjZ[hlZ_l�\ :f_jbd_��wlh�ohjhrZy�\_sv�^ey�:abb´��6HJDO� ������Ihoh`_��]eZ\ghc�p_evx�dblZcp_\�[ueh�kfmlblv��ih�djZcg_c�f_j_��gZ�\j_fy��k_j^pZ�b mfuZf_jbdZgkdbo�ie_gguo�� ³?keb� h[t_dlb\gh�hp_gblv�fZkrlZ[u� hlklmigbq_kl\Z��ij_^Zl_evkl\Z�baf_g_gby� ihabpbc� b m[_`^_gbc�� mom^r_gby� ^bkpbiebgu� b iZ^_gby� fhjZevgh]h� ^moZZf_jbdZgkdbo� khe^Zl��²� aZdexqZ_l� ^hdlhj�Kb]Ze��²� lh�fh`gh� k m\_j_gghklvx� kdZaZlv�� qlhdblZcpu� ijh^_eZeb� dhehkkZevgmx� jZ[hlm´�� Ihkdhevdm� lZdlbdZ� dblZcp_\� hdZaZeZkv� klhevwnn_dlb\ghc�� ihmqbl_evgh� [m^_l� [he__� ih^jh[gh� jZkkfhlj_lv� ki_pbnbq_kdb_� Zki_dlu� lhcf_lh^bdb��dhlhjhc�hgb�ihevah\Zebkv�FZ]bq_kdh_�^_ckl\b_� GZrb�ij_^klZ\e_gby�h lhf��qlh�gZ�kZfhf�^_e_�qm\kl\mxl�ex^b�b\h� qlh� hgb� \_jyl�� qZs_� [u\Zxl� hkgh\Zgu�gZ�bo�ihklmidZo�� q_f�gZ�bo� keh\Zo��Fu� iulZ_fkyhij_^_eblv�� qlh� kh[hc� ij_^klZ\ey_l� ^Zgguc� q_eh\_d�� ijbklZevgh� ijb]ey^u\Zykv� d _]h^_ckl\byf�� DblZcpu� h[gZjm`beb�� qlh� kZf� q_eh\_d� ihevam_lky� l_f� `_� kihkh[hf� ²� k\hbfih\_^_gb_f��²�qlh[u�j_rblv��qlh�hg�kh[hc�ij_^klZ\ey_l��wlh�hkgh\ghc�bklhqgbd�bgnhjfZpbb



h _]h� m[_`^_gbyo�� `bag_gguo� p_gghklyo� b ihabpbyo �%HUQ� �������Ij_djZkgh� ihgbfZy� wlhl]eZ\guc�ijbgpbi�kZfh\hkijbylby��dblZcpu�hj]Zgbah\Zeb�`bagv�\ eZ]_jyo�^ey�\h_gghie_gguolZdbf� h[jZahf�� qlh[u� aZdexq_ggu_� ihke_^h\Zl_evgh� ^_ckl\h\Zeb `_eZl_evguf� ^ey� ohay_\eZ]_jy�h[jZahf��<kdhj_��dZd�b ij_^\b^_eb�dblZcpu��hij_^_e_ggu_�^_ckl\by�gZqZeb�aZklZ\eylvie_gguo�khe^Zl�f_gylv�k\hb�ij_^klZ\e_gby�h kZfbo�k_[_�DblZcpu�ihklhyggh�gZ\yau\Zeb�ie_gguf�ibkvf_ggmx�nhjfm�hlq_lh\��>ey� aZdexq_gguog_� [ueh� ^hklZlhqgh� kihdhcgh� kemrZlv� beb� ^Z`_� kh]eZrZlvky� mklgh� k dblZckdhc� ebgb_c�� bo\k_]^Z�ih^lZedb\Zeb�d lhfm��qlh[u�hgb�aZibku\Zeb�hkgh\gu_�l_abku��DblZcpu�lZd�klj_fbebkvaZihemqblv� ibkvf_ggu_� aZy\e_gby�� qlh� _keb� ie_gguc� g_� \ujZ`Ze� ]hlh\ghklb� ^h[jh\hevghibkZlv�`_eZl_evguc�hlq_l��_]h�m]h\Zjb\Zeb�kdhibjh\Zlv�l_dkl��RZcg �6FKHLQ� ������hibku\Z_lklZg^Zjlgmx� lZdlbdm� dblZcp_\�� bkihevam_fmx� bfb� ^ey� b^_heh]bq_kdhc� h[jZ[hldb� ie_gguo�ke_^mxsbf�h[jZahf�LZdlbdZ� aZdexqZeZkv� \ lhf�� qlh[u� aZklZ\blv� q_eh\_dZ� aZibkZlv� \hijhk� b aZl_f� \ibkvf_gghc�nhjf_� ^Zlv� ijhdhffmgbklbq_kdbc� hl\_l�� ?keb� ie_gguc� hldZau\Zeky� ^_eZlv� wlh^h[jh\hevgh�� _]h�ijhkbeb�kibkZlv�hl\_l�ba� l_ljZ^_c� lh\Zjbs_c��qlh�^he`gh�[ueh�\u]ey^_lvdZd�^hklZlhqgh�[_ah[b^gZy�mklmidZ�Gh� ho� m`� wlb� ³[_ah[b^gu_´� mklmidb�� Fu� m`_� \b^_eb�� dZd�� dZaZehkv� [u�� imklydh\u_h[yaZl_evkl\Z� fh]ml� ijb\_klb� d baf_g_gbx� ihke_^mxs_]h� ih\_^_gby� \ gm`gmx� klhjhgm�Ibkvf_ggh_�aZy\e_gb_�\ dZq_kl\_�bgkljmf_glZ�^ey�^hklb`_gby�mklmiqb\hklb�hq_gv�\Z`gh��<h�i_j\uo��hgh�y\ey_lky�fZl_jbZevguf�^hdZaZl_evkl\hf�lh]h��qlh�Zdl�ijbagZgby�bf_e�f_klh��DZdlhevdh�ie_gguc�aZibku\Ze�lh��qlh�ohl_eb�dblZcpu��_fm�klZgh\behkv�hq_gv�ljm^gh�ih\_jblv�\lh�� qlh� hg� wlh]h� g_� ^_eZe�� Mklgu_� aZy\e_gby� fh`gh� aZ[ulv� beb� hljbpZlv�� GZibkZgguc� `_kh[kl\_gghc� jmdhc� ^hdmf_gl� aZklZ\eye� q_eh\_dZ� f_gylv� k\hb� m[_`^_gby� b ij_^klZ\e_gb_� hkZfhf� k_[_� \ khhl\_lkl\bb� k l_f�� qlh� hg�� [_a� \kydh]h� khfg_gby�� kh\_jrbe�� <h�\lhjuo�ibkvf_ggh_� k\b^_l_evkl\h� fh`gh� ihdZau\Zlv� ^jm]bf� ex^yf�� Wlh� hagZqZ_l�� qlh� _]h� fh`ghbkihevah\Zlv� ^ey� lh]h�� qlh[u� m[_^blv� wlbo� ex^_c��LZdh_� k\b^_l_evkl\h�fh`_l� aZklZ\blv� bobaf_gblv� kh[kl\_ggu_� ihabpbb��K ihabpbb� mklmiqb\hklb� [he__� \Z`gh�� qlh� ^hdmf_gl� fh`_lm[_^blv�ex^_c�\ lhf��qlh�_]h�Z\lhj�^_ckl\bl_evgh�\_jbl�\ lh��qlh�bf�gZibkZgh�Ex^b�kdehggu�kqblZlv��qlh�aZy\e_gb_�hljZ`Z_l�bklbggmx�ihabpbx�q_eh\_dZ��dhlhjuc�_]hk^_eZe�� M^b\bl_evgh� lh�� qlh� ex^b� ijh^he`Zxl� lZd� ^mfZlv� ^Z`_� lh]^Z�� dh]^Z� magZxl�� qlhq_eh\_d�g_�bf_e�ijZ\Z�\u[hjZ��>hdZaZl_evkl\Z�lh]h��qlh�^_eh�h[klhbl�bf_ggh�lZd��ijb\h^yl�\k\hbo�jZ[hlZo�ikboheh]b�W^\Zj^�>`hgk�b >`_cfk�OZjjbk �-RQHV�	�+DUULV� �������Hgb�ijh\_ebke_^mxs__�bkke_^h\Zgb_��Ex^yf�ihdZau\Zeb�hq_jd��\ dhlhjhf�\hko\Zeyeky�Nb^_ev�DZkljh��bijhkbeb�bo�hl]Z^Zlv�bklbggu_�qm\kl\Z�Z\lhjZ�hq_jdZ��>`hgk�b OZjjbk�kdZaZeb�g_dhlhjuf�bawlbo� ex^_c�� qlh� Z\lhj� gZibkZe� ijhdZkljh\kdbc� hq_jd�� bkoh^y� ba� kh[kl\_gguo� m[_`^_gbc�^jm]bf�`_�hgb�khh[sbeb��qlh�Z\lhjZ�\ugm^beb�gZibkZlv�lZdhc�hq_jd��DZd�gb kljZggh��^Z`_�l_ex^b��dhlhju_�agZeb��qlh�Z\lhjm� aZdZaZeb�ijhdZkljh\kdbc�hq_jd��iheZ]Zeb��qlh�_fm�gjZ\blkyDZkljh��Ihoh`_��qlh�ibkvf_ggh_�aZy\e_gb_�\uau\Z_l�j_Zdpbx�lbiZ�s_ed�� aZ`m``Zeh m l_o�dlh�_]h�\b^bl��Ex^b�Z\lhfZlbq_kdb�^himkdZxl��qlh�lhl��dlh�^_eZ_l�aZy\e_gb_��\ujZ`Z_l�\ g_fk\hb� fukeb� �ijb� hlkmlkl\bb� dZdh]h�eb[h� k_jv_agh]h� ^hdmf_glZ�� k\b^_l_evkl\mxs_]h� h[h[jZlghf��



DblZcpu� ij_ke_^h\Zeb� ^\_� p_eb�� dh]^Z� \ugm`^Zeb� ie_ggh]h� khe^ZlZ� gZibkZlvZglbZf_jbdZgkdh_�aZy\e_gb_��LZdh_�aZy\e_gb_�kem`beh�g_�lhevdh�ihklhygguf�gZihfbgZgb_f�h_]h�^_ckl\bb��hgh� lZd`_�fh]eh�m[_^blv�^jm]bo� ex^_c� \ lhf��qlh�^Zgguc�^hdmf_gl� hljZ`Z_l^_ckl\bl_evgh_�fg_gb_� _]h� Z\lhjZ��DZd�fu� m\b^bf� \ ]eZ\_� ��� lh�� qlh� hdjm`Zxsb_� kqblZxlbklbgguf� \ hlghr_gbb� gZk�� qj_a\uqZcgh� \Z`gh� \ hij_^_e_gbb� lh]h�� qlh�fu� kZfb� iheZ]Z_fbklbgguf�� GZijbf_j�� h^gh� bkke_^h\Zgb_� ihdZaZeh�� qlh� ^hfhohaycdb� Gvx�O_c\_gZ�� rlZlDhgg_dlbdml�� mkeurZ\�� qlh� bo� kqblZxl� s_^jufb� b kdehggufb� d [eZ]hl\hjbl_evghc^_yl_evghklb�`_gsbgZfb��klZeb�^Z\Zlv� ]hjZa^h�[hevr_�^_g_]�k[hjsbdZf�ih`_jl\h\Zgbc�^ey:kkhpbZpbb�kljZ^Zxsbo�hl�jZkk_yggh]h�kde_jhaZ �.UDXW� �������Hq_\b^gh��ijhklh_�agZgb_�lh]h�qlh� dlh�lh� kqblZ_l� bo�s_^jufb�� aZklZ\beh� wlbo�`_gsbg� ^_ckl\h\Zlv� \ khhl\_lkl\bb� k wlbf\a]ey^hf�BlZd�� dZd� lhevdh� ijbgylh� Zdlb\gh_� h[yaZl_evkl\h�� klj_fe_gb_� d ihke_^h\Zl_evghklbgZqbgZ_l� k ^\mo� klhjhg� ^Z\blv� gZ� ij_^klZ\e_gb_� q_eh\_dZ� h kZfhf� k_[_��Bagmljb� ^_ckl\m_lkbeZ�� aZklZ\eyxsZy� ijb\h^blv� wlh� ij_^klZ\e_gb_� \ khhl\_lkl\b_� k ihklmidZfb�� Ba\g_^_ckl\m_l� l_g^_gpby� m]h^eb\h� ih^]hgylv� wlh� ij_^klZ\e_gb_� d \hkijbylbx� q_eh\_dZhdjm`Zxsbfb��Ihkdhevdm�^jm]b_�kqblZxl��qlh�fu�\_jbf�\ gZibkZggh_�gZfb��^Z`_�_keb�m gZkg_� [ueh� k\h[h^gh]h� \u[hjZ�ijb� gZibkZgbb� aZy\e_gby���fu� \gh\v� ih^khagZl_evgh� klj_fbfkyijb\_klb�k\h_�ij_^klZ\e_gb_�h kZfhf�k_[_�\ khhl\_lkl\b_�k ^Zgguf�ibkvf_gguf�aZy\e_gb_f�< Dhj__� bkihevah\Zehkv� fgh`_kl\h� dh\Zjguo� ijb_fh\�� k ihfhsvx� dhlhjuo� ie_gguoaZklZ\eyeb� ibkZlv� lh�� qlh� [ueh� gm`gh� dblZcpZf�� gh� [_a� ijyfh]h� ijbgm`^_gby�� GZijbf_j�dblZcpu�agZeb��qlh�fgh]b_�ie_ggu_�kljZklgh�`_eZeb�^Zlv�agZlv�k\hbf�k_fvyf��qlh�hgb�`b\u��<lh�`_�\j_fy�Zf_jbdZgkdb_�khe^Zlu�agZeb��qlh�dblZcpu�ih^\_j]Zeb�ihqlm�p_gamj_�b ba�eZ]_jyhlijZ\eyebkv� lhevdh� g_dhlhju_� ibkvfZ�� Klj_fykv� d lhfm�� qlh[u� bo� ibkvfZ� ijhimklbeb�g_dhlhju_� ie_ggu_� klZeb� \dexqZlv� \ k\hb� ihkeZgby� ijbau\u� d fbjm�� hibkZgby� ydh[u[_a[_^ghc�`bagb�\ eZ]_j_��aZy\e_gby��ihegu_�khqm\kl\by�d dhffmgbafm��GZ^_`^Z�[ueZ�gZ�lh�qlh�dblZcpu�aZohlyl��qlh[u�ih^h[gu_�ibkvfZ�[ueb�^hklZ\e_gu�ih�Z^j_km��Dhg_qgh��dblZcpu�km^h\hevkl\b_f�hlijZ\eyeb�wlb�ihkeZgby��ihkdhevdm�ibkvfZ�kem`beb�bo�bgl_j_kZf��<h�i_j\uo�ihy\e_gb_� ijhdhffmgbklbq_kdbo� aZy\e_gbc� Zf_jbdZgkdbo� \h_gghkem`Zsbo� kihkh[kl\h\ZehijhiZ]Zg^_� dhffmgbafZ�� <h�\lhjuo�� dblZcpu� ^h[bebkv� mki_oZ� \ b^_heh]bq_kdhc� h[jZ[hld_ie_gguo�²�hgb�[_a�hkh[uo�mkbebc�aZklZ\beb�fgh`_kl\h�ex^_c�aZibkZlv�gZ�k\hx�³\gmlj_ggxxfZ]gblhnhggmx�e_glm´�lh��qlh�[ueh�\u]h^gh�dblZcpZf�:gZeh]bqgZy� f_lh^bdZ� \dexqZeZ� \ k_[y� j_]meyjgh_� ijh\_^_gb_� \ eZ]_j_� dhgdmjkh\iheblbq_kdbo�hq_jdh\��Ijbau�^ey�ih[_^bl_e_c�[ueb�\_kvfZ�kdjhfgufb�²�g_kdhevdh�kb]Zj_lbeb�g_fgh]h�njmdlh\��²�gh�^hklZlhqgh�aZfZgqb\ufb�\ mkeh\byo�ie_gZ��qlh[u�\ua\Zlv�m ex^_c[hevrhc� bgl_j_k�� H[uqgh� emqrbf� ijbagZ\Zeky� hq_jd�� Z\lhj� dhlhjh]h� aZgbfZeijhdhffmgbklbq_kdmx�ihabpbx����gh�g_�\k_]^Z��Fm^ju_�dblZcpu�ihgbfZeb��qlh�[hevrbgkl\hie_gguo� g_� klZeh� [u� mqZkl\h\Zlv� \ dhgdmjk_�� ]^_� fh`gh� ih[_^blv�� lhevdh� gZibkZ\dhffmgbklbq_kdbc� ljZdlZl�� ;he__� lh]h�� dblZcpu� agZeb�� dZd� gZkZ^blv� \ ^mrZo� aZdexq_gguof_edb_�h[yaZl_evkl\Z�ih�hlghr_gbx�d dhffmgbafm��dhlhju_�iha^g__�fh]ml�jZkp\_klb�iurgufp\_lhf��Ihwlhfm� \j_fy� hl� \j_f_gb� \ub]ju\Ze� hq_jd�� Z\lhj� dhlhjh]h� \ p_ehf� ih^^_j`b\ZeKh_^bg_ggu_�RlZlu��gh�h^bg�beb�^\Z�jZaZ�³^_eZe�ihdehg´�\ klhjhgm�dblZckdhc�lhqdb�aj_gby�



J_amevlZlu� wlhc� kljZl_]bb� [ueb� bf_ggh� lZdbfb�� dZdb_� [ueb� gm`gu� dblZcpZf�� Ex^bijh^he`Zeb�^h[jh\hevgh�mqZkl\h\Zlv�\ dhgdmjkZo��lZd�dZd�\b^_eb��qlh�fh]ml�ih[_^blv��gZibkZ\hq_jd��ihe_aguc�^ey�bo�kljZgu��H^gZdh��\hafh`gh�g_�hkhagZ\Zy�wlh]h��hgb�gZqbgZeb�g_aZf_lghf_gylv� gZijZ\e_gghklv� k\hbo� hq_jdh\�� qlh[u� ih\ukblv� rZgku� gZ� ih[_^m�� DblZcpu� [ueb]hlh\u�mo\Zlblvky� aZ�ex[mx�mklmidm�dhffmgbklbq_kdhc�^h]f_��Hq_jd� y\eyeky�^h[jh\hevghcibkvf_gghc�^_deZjZpb_c�b \� lh�`_� \j_fy�ij_\hkoh^guf�h[yaZl_evkl\hf��hl� dhlhjh]h�fh`gh[ueh�i_j_clb�d dheeZ[hjZpbhgbafm�b ^Z`_�h[jZs_gbx�\ dhffmgbklbq_kdmx�\_jm�>jm]b_�³ijhn_kkbhgZeu�mklmiqb\hklb´�lZd`_�agZxl�h kihkh[ghklb�ibkvf_gguo�aZy\e_gbcihjh`^Zlv� h[yaZl_evkl\Z�� Ij_mki_\ZxsZy� dhjihjZpby $PZD\� gZijbf_j�� kihkh[kl\m_l^hklb`_gbx�kh\_jr_gkl\Z�k\hbfb�khljm^gbdZfb�ke_^mxsbf�h[jZahf��RlZlguo�khljm^gbdh\ijhkyl� klZ\blv� i_j_^� kh[hc� bg^b\b^mZevgu_� p_eb�� dZkZxsb_ky� ijh^Z`�� b [jZlv� gZ� k_[ykhhl\_lkl\mxsb_�h[yaZl_evkl\Z��ijbq_f�ebqgh�aZibku\Zlv�bo�IhklZ\vl_�p_ev�b aZibrbl_�__� DZdhc�[u�gb�[ueZ�wlZ�p_ev��\Z`gh�lh��qlh�\u�__ ihklZ\beb�ihwlhfm� m \Zk� _klv� gZ� qlh� gZp_eb\Zlvky� ²� b wlh� \u� aZibku\Z_l_�� ?klv� g_qlh� \her_[gh_� \\_^_gbb� aZibk_c�� Dh]^Z� \u� ^hklb]g_l_� h^ghc� p_eb�� ihklZ\vl_� ^jm]mx� b aZibrbl_� __�� <uklZjlm_l_�b [_`bl_�G_� lhevdh� jmdh\h^kl\h� $PZD\ gZreh� ³g_qlh� \her_[gh_� \ \_^_gbb� aZibk_c´�� Wlh� `_h[gZjm`beb�b ^jm]b_� hj]ZgbaZpbb��G_dhlhju_� lhj]h\u_� dhfiZgbb� bkihevamxl� ³\her_[gu_´ibkvf_ggu_� h[yaZl_evkl\Z�� qlh[u� [hjhlvky� k ³mkihdhbl_evgufb´� aZdhgZfb�� g_^Z\ghijbgylufb�\h�fgh]bo�rlZlZo��Wlb�aZdhgu�iha\heyxl�ihdmiZl_eyf�q_j_a�g_kdhevdh�^g_c�ihke_kh]eZkby�gZ�ihdmidm�dZdh]h�eb[h�ij_^f_lZ�hldZaZlvky�hl�g_]h�b ihemqblv�h[jZlgh�\kx�kmffm�KgZqZeZ�gh\u_�aZdhgu�k_jv_agh�m^Zjbeb�ih�dhfiZgbyf��mkbe_ggh�gZ\yau\Z\rbf�k\hb�lh\Zjuihlj_[bl_eyf��Ihkdhevdm� lhj]h\u_�nbjfu� ijb^Zxl� hkh[h_� agZq_gb_� lZdlbd_� gZ`bfZ�� ex^bqZklh�^_eZxl�ihdmidb�g_�ihlhfm��qlh�bf�gm`_g�^Zgguc�lh\Zj��Z ihlhfm��qlh�hgb�hdZau\Zxlkyh^mjZq_gu�beb�aZim]Zgu��Dh]^Z�gh\u_�aZdhgu�\klmibeb�\ ^_ckl\b_��fgh]b_�ihdmiZl_eb�gZqZeb\ha\jZsZlv�ihdmidb�< k\hx� hq_j_^v� dhfiZgbb� klZeb� bkihevah\Zlv� ijhklhc�� gh� wnn_dlb\guc� ljxd�� dhlhjucagZqbl_evgh� kgb`Z_l� dhebq_kl\h� \ha\jZlh\�� Nbjfu� klZjZxlky�� qlh[u� lhj]h\h_� kh]eZr_gb_aZihegye� g_� ijh^Z\_p�� Z ihdmiZl_ev�� Ih^h[gh� dhjihjZpbb $PZD\�� fgh]b_� hj]ZgbaZpbbh[gZjm`beb�� qlh� ijhbkoh^bl� g_qlh� hkh[_ggh_�� dh]^Z� ex^b� ebqgh� ibkvf_ggh� baeZ]Zxl� k\hbh[yaZl_evkl\Z�gZ�[mfZ]_��hgb�gZqbgZxl�^_ckl\h\Zlv�\ khhl\_lkl\bb�k l_f��qlh�aZibkZgh�>jm]bf�jZkijhkljZg_gguf�kihkh[hf�bkihevah\Zgby�³\her_[guo´�ibkvf_gguo�^_deZjZpbcy\ey_lky� ijbf_g_gb_� g_\bggh� \u]ey^ys_]h� j_deZfgh]h� ljxdZ��>h� lh]h� dZd� y gZqZe� bamqZlvhjm^by� khpbZevgh]h� \ebygby�� y g_� ihgbfZe�� aZq_f� djmigu_� dhfiZgbb�� lZdb_� dZd 3URFWHU� 	*DPEOH b *HQHUDO�)RRGV� ijh\h^yl�ihdZaZl_evgu_�dhgdmjku�³�����������keh\�beb�f_gvr_´��<k_wlb� dhgdmjku� hq_gv� ihoh`b� ^jm]� gZ� ^jm]Z��DZ`^uc� mqZklgbd� khqbgy_l� djZldh_� ibkvf_ggh_aZy\e_gb_��dhlhjh_�^he`gh�gZqbgZlvky�keh\Zfb� ³Fg_�gjZ\blky�wlhl�ijh^mdl��ihlhfm�qlh���´�bkh^_j`Zlv�³]bfg´�dZq_kl\Zf�dZdh]h�gb[m^v�ihjhrdZ�^ey�d_dkZ�beb�iZjZnbgZ�^ey�iheZ��dhlhjucy\ey_lky� ij_^f_lhf� dhgdmjkZ�� DhfiZgby� hp_gb\Z_l� dhgdmjkgu_� jZ[hlu� b ijbkm`^Z_lkgh]krb[Zl_evgu_�ijbau�ih[_^bl_eyf��Y g_�ihgbfZe��dZdmx�\u]h^m�ihemqZxl�nbjfu��QZklhdhgdmjk�g_�lj_[m_l�gbdZdbo�ihdmihd��ex[Zy�ij_^klZ\e_ggZy�gZ�jZkkfhlj_gb_�`xjb�dhgdmjkgZy



jZ[hlZ�y\ey_lky�ijb_fe_fhc��H^gZdh�dhfiZgbb�ihq_fm�lh�]hlh\u�b^lb�gZ�]jhfZ^gu_�ba^_j`db�k\yaZggu_�k hj]ZgbaZpb_c�ke_^mxsbo�^jm]�aZ�^jm]hf�dhgdmjkh\�L_i_jv� fg_� klZeh� fgh]h_� ihgylgh�� P_ev�� kdju\ZxsZyky� aZ� ih^h[gufb� dhgdmjkZfb�� ²aZklZ\blv� dZd� fh`gh� [hevr__� dhebq_kl\h� ex^_c� h^h[jblv� ijh^mdl� ²� lZ� `_�� qlh� b p_ev�aZfZkdbjh\ZggZy�iheblbq_kdbfb�hq_jdZfb�\ dblZckdbo�eZ]_jyo��P_ev�aZdexqZ_lky�lhf��qlh[uaZklZ\blv�dZd�fh`gh�[hevr__�dhebq_kl\h�ex^_c�ibkZlv�h k\h_c�ex[\b�d dZdhfm�eb[h�ijh^mdlm�< Dhj__�lZdbf�ijh^mdlhf�[ue�dblZckdbc�dhffmgbaf��\ Kh_^bg_gguo�RlZlZo�wlh�fh`_l�[ulvkj_^kl\h�^ey�m^Ze_gby�dh`bpu�m hkgh\Zgby�gh]l_c��Lbi�ijh^mdlZ�g_�bf__l�agZq_gby��< h[hbokemqZyo� kmlv�ijhp_kkZ�g_�f_gy_lky��MqZklgbdb� dhgdmjkh\�^h[jh\hevgh� \hko\Zeyxl�gbq_f�g_ijbf_qZl_evgu_� ijh^mdlu� \h� bfy� ijb\e_dZl_evguo� ijbah\��rZgku� \ub]jZlv� dhlhju_� m gbohq_gv�fZeu��Ex^b� agZxl�²�^ey� lh]h� qlh[u� khqbg_gb_�fh]eh�ijbg_klb�ih[_^m�� hgh� ^he`gh\dexqZlv� iho\Zem� ijh^mdlm�� Ihwlhfm� hgb� klj_fylky� gZclb� ^hklhcgu_� iho\Zeu� dZq_kl\Zijh^mdlZ�b hibku\Zxl�bo��J_amevlZl�²�khlgb�\h_gghie_gguo�\ Dhj__�beb�khlgb�lukyq�ex^_c�\:f_jbd_�� dhlhju_� ibkvf_ggh� aZy\eyxl� h ijb\e_dZl_evghklb� ijh^mdlZ� b dhlhju_�ke_^h\Zl_evgh��bkiulu\Zxl�³fZ]bq_kdh_´�`_eZgb_�\_jblv�\ lh��qlh�hgb�gZibkZeb�=eZa�h[s_kl\Z� H^gZ�ba�ijbqbg��ih�dhlhjuf�ibkvf_ggu_�aZy\e_gby�qj_a\uqZcgh�kbevgh\ebyxl�gZ�ebqghklv��aZdexqZ_lky�\ lhf��qlh�bo�e_]dh�ij_^Zlv�h]eZkd_��DblZcpZf�[ue�ba\_kl_g\Z`guc� ikboheh]bq_kdbc� ijbgpbi�� ³Im[ebqgu_� aZy\e_gby� h[yau\Zxl�� ijbq_f� gZ^he]h´�DblZcpu� hj]Zgbah\u\Zeb�^_eh� lZdbf�h[jZahf��qlh[u�ijhdhffmgbklbq_kdb_� aZy\e_gby� h^gboie_gguo�\b^_eb�^jm]b_��Hgb�jZkde_b\Zebkv�ih�\k_fm�eZ]_jx��bo�qblZe�Z\lhj�\ ^bkdmkkbhgghc]jmii_�ie_gguo��beb�bo�^Z`_�qblZeb�ih�jZ^bh��DZd�kqblZeb�dblZcpu��q_f�[hevr_�im[ebqghklb�l_f�emqr_��Ihq_fm"DZd� lhevdh� q_eh\_d� aZgbfZ_l� ihabpbx�� hq_\b^gmx� ^ey� ^jm]bo�� m g_]h� \hagbdZ_lklj_fe_gb_� ijb^_j`b\Zlvky� wlhc� ihabpbb�� qlh[u� \u]ey^_lv ihke_^h\Zl_evguf� q_eh\_dhf�7HGHVFKL�� 6FKOHQNHU� 	� %RQRPD� ������� < gZqZe_� wlhc� ]eZ\u� fu� hlf_qZeb�� qlhg_ihke_^h\Zl_evgh]h �q_eh\_dZ�fh]ml�ihkqblZlv�g_ihklhygguf��g_gZ^_`guf��e_]dhfuke_gguf�ihke_^h\Zl_evguc� `_� q_eh\_d� h[uqgh� keu\_l� jZamfguf�� m\_j_gguf�� ^hklhcguf� ^h\_jby�a^jZ\hfukeysbf��Ihwlhfm�g_m^b\bl_evgh��qlh�ex^b�[hylky�ihdZaZlvky�g_ihke_^h\Zl_evgufb�Ke_^h\Zl_evgh��q_f�[he__�hldjulhc� y\ey_lky�ihabpby�� dhlhjmx�fu� aZgbfZ_f�� l_f�g_hohlg__fu�[m^_f�__ f_gylv�Ba\_klgu_� khpbZevgu_� ikboheh]b�Fhjlhg�>hcq� b =Zjhev^�>`_jZj^ �'HXWVFK� 	 *HUDUG������� ijh\_eb� bgl_j_kgh_� bkke_^h\Zgb_�� P_evx� wlh]h� bkke_^h\Zgby� [ueh� bamq_gb_� k\yabf_`^m� im[ebqgh� ^Zggufb� h[yaZl_evkl\Zfb� b ihke_^h\Zl_evghklvx� ^_ckl\bc�� Klm^_glh\dhee_^`Z�ijhkbeb�hp_gblv�^ebgm�ebgbc��dhlhju_�bf�ihdZau\Zeb��H^gb�klm^_glu�^he`gu�[uebim[ebqgh� \ukdZaZlv� k\hb� ij_^iheh`_gby�� aZibkZlv� bo�� mdZaZlv� k\hb� bf_gZ� b i_j_^Zlv� wlbhlq_lu�wdki_jbf_glZlhjm��Klm^_glu�ba�\lhjhc�]jmiiu�lZd`_�^Z\Zeb�hp_gdm��gh�hgb�^_eZeb�wlhijh�k_[y��DZ`^uc�aZibku\Ze�k\hx�hp_gdm�\ ³\her_[guc´�[ehdghl�b aZl_f�klbjZe�aZibkv�iml_fih^gylby� ieZklbdh\hc� h[eh`db� [ehdghlZ� ij_`^_�� q_f� dlh�eb[h� fh]� m\b^_lv� gZibkZggh_�� <lj_lv_c�]jmii_�klm^_glu�ijhklh�aZihfbgZeb�k\hb�hp_gdb�LZdbf� h[jZahf��>hcq�b >`_jZj^� hj]Zgbah\Zeb�^_eh� lZd��qlh� h^gb� klm^_glu�ijbgyeb�gZk_[y�h[yaZl_evkl\Z�\ hlghr_gbb�k\hbo�i_j\hgZqZevguo�j_r_gbc�im[ebqgh��^jm]b_�²�qZklguf



h[jZahf�� lj_lvb�`_� \h\k_�g_� \ayeb�gbdZdbo� h[yaZl_evkl\��>hcq�b >`_jZj^� ohl_eb� \uykgblv�klm^_glu�dZdhc�ba�lj_o�]jmii�[m^ml�dj_iq_�^_j`Zlvky�aZ�k\hb�i_j\hgZqZevgu_�km`^_gby�ihke_lh]h��dZd�klZg_l�ba\_klgh��qlh�wlb�km`^_gby�[ueb�g_\_jgufb��<k_f�klm^_glZf�h[ty\beb��qlh�bohp_gdb�[ueb�g_ijZ\bevgufb��ihke_�q_]h�klm^_glZf�[ue�^Zg�rZgk�baf_gblv�k\hb�fg_gby�;ueb� ihemq_gu� ke_^mxsb_� j_amevlZlu�� Klm^_glu�� dhlhju_� g_� aZibku\Zeb� k\hbi_j\hgZqZevgu_� \ZjbZglu�� hdZaZebkv� gZbf_g__� \_jgu� k_[_��Gh\Zy� bgnhjfZpby� ih[m^beZ� bobaf_gblv�k\hb�j_r_gby��Ih�kjZ\g_gbx�k wlbfb�g_�bf_\rbfb�h[yaZl_evkl\�klm^_glZfb��l_��dlhaZibkZe�k\hb�j_r_gby�gZ�f]gh\_gb_�\ ³\her_[guc´�[ehdghl��[ueb�\ f_gvr_c�kl_i_gb�]hlh\ubaf_gblv� k\h_� fg_gb_�� dh]^Z� ihemqbeb� lZdhc� rZgk�� Ohly� klm^_glu� ba� \lhjhc� ]jmiiuijbgbfZeb� gZ� k_[y� h[yaZl_evkl\Z� [_a� k\b^_l_e_c�� Zdl� aZibkb� km`^_gbc� aZklZ\eye� bokhijhlb\eylvky� \ebygbx� gh\hc� bgnhjfZpbb� b hklZ\Zlvky� \_jgufb� k_[_��Klm^_glu�� dhlhju_im[ebqgh� aZy\beb� h k\hbo� ihabpbyo� b aZl_f� aZibkZeb� k\hb� hp_gdb�� gZb[he__� j_rbl_evghhldZau\Zebkv�baf_gblv�fg_gb_�< g_dhlhjuo�kblmZpbyo�lhqghklv�fh`_l�[ulv�\Z`g__�ihke_^h\Zl_evghklb��< oh^_�h^gh]hbkke_^h\Zgby�bamqZeZkv�jZ[hlZ�wdki_jbf_glZevguo�km^h\�ijbky`guo��khklhysbo�ba�r_klb�beb^\_gZ^pZlb� qe_gh\�� Wlb� km^u� ijbgbfZeb� j_r_gby� \ kemqZyo�� dh]^Z� h[\bgy_fuf� ]jhabehkmjh\h_� gZdZaZgb_�� Kf_jlgu_� ijb]h\hju� \ughkbebkv� qZs_�� dh]^Z� ijbky`gu_� aZk_^Zl_eb^he`gu�[ueb�\ujZ`Zlv� k\h_�fg_gb_�g_� lZcguf� ]hehkh\Zgb_f�� Z ih^gylb_f�jmd��Dhev� kdhjhijbky`gu_� aZk_^Zl_eb� im[ebqgh� aZy\eyeb� h k\hbo� i_j\hgZqZevguo� \a]ey^Zo�� hgb� g_hohlghiha\heyeb�k_[_�im[ebqgh�f_gylv�bo��?keb�\u�dh]^Z�gb[m^v�hdZ`_l_kv�\ jheb�ij_^k_^Zl_ey�km^Zijbky`guo� ijb� ih^h[guo� mkeh\byo�� \u�� ke_^h\Zl_evgh�� kfh`_l_� mf_gvrblv� \_jhylghklv\ug_k_gby� kf_jlgh]h� ijb]h\hjZ�� hdZaZ\� ij_^ihql_gb_� kdhj__� lZcghc�� g_`_eb� im[ebqghc�f_lh^bd_�]hehkh\Zgby��D_]]�	 0DF&RXQ� ������<u\h^� >hcqZ� b >`_jZj^Z� h lhf�� qlh� fu� qZs_� hklZ_fky� \_jgu� k\hbf� j_r_gbyf�� _kebaZy\beb� h gbo� im[ebqgh�� fh`_l� [ulv� ijbf_g_g� k [hevrhc� ihevahc�� >Z\Zcl_� jZkkfhljbf^_yl_evghklv� hj]ZgbaZpbc�� ihfh]Zxsbo� ex^yf� ba[Z\eylvky� hl� \j_^guo� ijb\uq_d�� Fgh]b_ki_pbZebklu�ih�kgb`_gbx�\_kZ��gZijbf_j��ihgbfZxl��qlh�qZklh�`_eZgb_�q_eh\_dZ�k[jhkblv�\_k[u\Z_l�kebrdhf�keZ[h��qlh[u�ijhlb\hklhylv�ijbly]Zl_evghc�kbe_�\bljbg�[mehqguo��jZaebluo\ \ha^mo_� dmebgZjguo� aZiZoh\�b j_deZfu� jZaebqguo�^_ebdZl_kh\��Ihwlhfm� wlb� ki_pbZebkluke_^yl� aZ� l_f�� qlh[u� g_� kebrdhf� l\_j^h_� j_r_gb_� [ueh� ih^dj_ie_gh� im[ebqgufbh[yaZl_evkl\Zfb��Hgb�lj_[mxl�hl�k\hbo�deb_glh\��qlh[u�l_�aZibku\Zeb�k\hb�h[yaZl_evkl\Z�ihk[jZku\Zgbx�\_kZ�b ihdZau\Zeb aZibkb�dZd�fh`gh�[hevr_fm�qbkem�^jma_c��jh^kl\_ggbdh\�bkhk_^_c��<jZqb�khh[sZxl��qlh�qZklh�wlZ�ijhklZy�f_lh^bdZ�kjZ[Zlu\Z_l�lZf��]^_�\k_�hklZevgu_ijb_fu�g_�^Zxl�wnn_dlZ�Dhg_qgh�� g_l� g_h[oh^bfhklb� ieZlblv� aZ� ij_[u\Zgb_� \ ki_pbZevghc� debgbd_�� qlh[ubkihevah\Zlv� im[ebqgh_� h[yaZl_evkl\h� \ dZq_kl\_� khxagbdZ�� H^gZ� `_gsbgZ� ba� KZg�>b_]hjZkkdZaZeZ�fg_��dZd�hgZ�^ZeZ�im[ebqgh_�h[_sZgb_��qlh[u�ihfhqv� k_[_�hdhgqZl_evgh�[jhkblvdmjblv�Y j_rbeZkv�gZ�wlhl�rZ]�ihke_�lh]h��dZd�mkeurZeZ�_s_�h[�h^ghf�gZmqghf�bkke_^h\Zgbb�ihdZaZ\r_f��qlh�dmj_gb_�ihjh`^Z_l�jZd��DZ`^uc�jZa��dh]^Z�y keurZeZ�qlh�eb[h�ih^h[gh_��yj_rZeZ�[jhkblv�dmjblv��gh�gbdZd�g_�fh]eZ��GZ�wlhl�jZa��h^gZdh��y l\_j^h�j_rbeZ��qlh�^he`gZ



wlh�k^_eZlv��Y ]hj^uc�q_eh\_d��Y g_�ohqm��qlh[u�ex^b�\b^_eb�f_gy�\ ^mjghf�k\_l_��Ihwlhfm�yih^mfZeZ�� ³Fh`_l� [ulv�� y kfh]m� bkihevah\Zlv� k\hx� ]hj^hklv�� qlh[u� ba[Z\blvky� hl� wlhcijhdeylhc�ijb\uqdb´��Y khklZ\beZ�kibkhd�\k_o�ex^_c��fg_gb_�dhlhjuo�h[h�fg_�^_ckl\bl_evgh[ueh�^ey�f_gy�\Z`gh��AZl_f�y ^hklZeZ�k\hb�\bablgu_�dZjlhqdb�b gZibkZeZ�gZ�h[hjhl_�dZ`^hcba�gbo��³Y h[_sZx�\Zf��qlh�gbdh]^Z�[hevr_�g_�\udmjx�gb�h^ghc�kb]Zj_lu´�< l_q_gb_�g_^_eb�y hl^ZeZ�beb�hlhkeZeZ�ih^ibkZggu_�lZdbf�h[jZahf�dZjlhqdb�\k_f��dlh[ue� \ fh_f� kibkd_�� ²� hlpm�� [jZlm�� `b\ms_fm� ^Ze_dh� gZ� <hklhd_�� [hkkm�� emqr_c� ih^jm]_�[u\r_fm�fm`m��\k_f��djhf_�h^gh]h�²�iZjgy��k dhlhjuf�y lh]^Z�\klj_qZeZkv��Y ijhklh�koh^beZih�g_fm�k mfZ�b hq_gv�ohl_eZ��qlh[u�hg�p_gbe�f_gy�dZd�ebqghklv��Y ^he]h�g_�fh]eZ�j_rblvky^Zlv� _fm� dZjlhqdm�� Y agZeZ�� qlh� _keb� g_� kfh]m� k^_j`Zlv� k\h_� h[_sZgb_� _fm�� lh� mfjm�� Ghh^gZ`^u�\ hnbk_�²�hg�jZ[hlZe�\ lhf�`_�a^Zgbb��qlh�b y�²�y ih^hreZ�d g_fm��\jmqbeZ�dZjlhqdmb mreZ��g_�]h\hjy�gb�keh\Z�J_adh_�ij_djZs_gb_�mihlj_[e_gby�gbdhlbgZ�[ueh�^ey�f_gy��ih`Zemc��kZfuf�ljm^guf�ba\k_]h��qlh�y dh]^Z�eb[h�^_eZeZ��;ueb�lukyqb�fhf_glh\��dh]^Z�y ^mfZeZ��qlh�^he`gZ aZdmjblv�Gh�dZd�lhevdh�wlh�kemqZehkv��y ij_^klZ\eyeZ�k_[_��qlh�\k_�ex^b�ba�fh_]h�kibkdZ�ih^mfZxl�h[hfg_�� _keb� y g_� kfh]m� k^_j`Zlv� keh\h��B wlh� ^_ckl\h\Zeh�� Y [hevr_� gbdh]^Z� g_� k^_eZeZ� gb_^bghc�aZly`db�F_`^m�ijhqbf��lhl�iZj_gv�hdZaZeky�gZklhysbf�ih^hgdhf��Y g_�fh]m�ihgylv��qlh�y lh]^Z�\g_f�gZreZ��Gh��kZf�g_�agZy�wlh]h��hg�ihfh]�fg_�ijhclb�q_j_a�kZfh_�ljm^gh_�bkiulZgb_��dZdh_�mf_gy�dh]^Z�eb[h�[ueh��Fg_�[hevr_�g_�gjZ\blky�fhc�[u\rbc�\haex[e_gguc��Gh�l_f�g_�f_g__�y\k_�lZdb�bkiulu\Zx�ih�hlghr_gbx�d g_fm�hij_^_e_ggmx�[eZ]h^Zjghklv��ihkdhevdm�^mfZx��qlhhg�kiZk�fg_�`bagv
�
LZdlbdZ� im[ebqgh]h� \aylby� h[yaZl_evkl\Z� hkh[_ggh� wnn_dlb\gZ�� _keb� hgZ� ijbf_gy_lkybg^b\b^Zfb�� bf_xsbfb� \ukhdbc� mjh\_gv� kZfhkhagZgby �)HQLJVWHLQ�� 6FKHLHU� 	 %XVV� ������GZijbf_j��^Zggmx�lZdlbdm�k mki_ohf�ijbf_gbe�RZjev�^_�=heev��h dhlhjhf�]h\hjbeb��qlh�_]haZf_qZl_evgu_� ^hklb`_gby� \h� bfy�NjZgpbb� ih� k\hbf� fZkrlZ[Zf� fh]ml� [ulv� khihklZ\bfulhevdh� k _]h� w]h�� Dh]^Z� ^_� =heey� ihijhkbeb� h[tykgblv�� ihq_fm� k^_eZggh_� bf� im[ebqghaZy\e_gb_�h lhf��qlh�hg�[jhkbl�dmjblv��h[yaZeh�_]h�k^_eZlv�wlh��hg�k_jv_agh�hl\_lbe��³>_�=heevg_�fh`_l�hlklmiblv�hl�k\h_]h�keh\Z´��pblbjm_lky�ih�dgb]_�>��Dmd�>'��&RRN� ����@��>hihegbl_evgh_� mkbeb_� ?s_� h^gZ� ijbqbgZ�� ih� dhlhjhc� ibkvf_ggu_� h[yaZl_evkl\Zqj_a\uqZcgh�wnn_dlb\gu��aZdexqZ_lky�\ lhf��qlh�hgb�lj_[mxl�[hevrbo�mkbebc��q_f�mklgu_�Hq_\b^gh�� qlh� q_f� [hevr_� mkbeb_�� aZljZq_ggh_� gZ� ijbgylb_� h[yaZl_evkl\Z�� l_f� kbevg__� wlhh[yaZl_evkl\h�\eby_l�gZ�ihabpbb�ijbgy\r_]h�_]h�q_eh\_dZ��>hdZaZl_evkl\h�wlhfm�fh`gh�gZclb^hklZlhqgh�[ebadh�hl�^hfZ�b \�kZfuo�^Ze_dbo�m]hedZo�ijbfblb\gh]h�fbjZ��GZijbf_j��\ X`ghc:njbd_�`b\_l�ie_fy�lhg�]Z��dhlhjh_�lj_[m_l�hl�dZ`^h]h�fZevqbdZ�ijhoh`^_gby�q_j_a�keh`gmxp_j_fhgbx� bgbpbZpbb�� Lhevdh� ihke_� wlh]h� fZevqbdZ� gZqbgZxl� kqblZlv� fm`qbghc�� DZd� bfZevqbdb�\h�fgh]bo�^jm]bo�ijbfblb\guo�ie_f_gZo��fZevqbd�lhg]Z�bkiulu\Z_l�hq_gv�fgh]h_�ij_`^_� q_f� _]h� gZqbgZxl� kqblZlv� iheghijZ\guf� qe_ghf� ]jmiiu�� :gljhiheh]b� MZclbg]�DeZdohg�b Wglhgb �:KLWLQJ�� .OXFNKRKQ�	�$QWKRQ\� ������ hibkZeb� wlh� kmjh\h_� lj_of_kyqgh_bkiulZgb_�djZldh��gh�dhehjblgh�



FZevqbdZ� \ \hajZkl_� hl� ���^h� ��� e_l� jh^bl_eb�ihkueZxl� \ ³rdhem� h[j_aZgby´�� dhlhjZyijh\h^blky� dZ`^u_� �� beb� �� e_l�� A^_kv� \ dhfiZgbb� k\hbo� k\_jklgbdh\� hg� l_jibl� `_klhdh_ih^rmqb\Zgb_�\ajhkeuo�qe_gh\�h[s_kl\Z��BgbpbZpby�gZqbgZ_lky�lZd�²�fZevqbd�[_`bl�f_`^m^\mfy� jy^Zfb�fm`qbg�� dhlhju_�[vxl� _]h�^m[bgdZfb��Ih� hdhgqZgbb� wlh]h� bkiulZgby� k g_]hkgbfZxl�h^_`^m�b kljb]ml�_fm�\hehku��AZl_f�fZevqbdZ�\klj_qZ_l�q_eh\_d��ihdjuluc�ev\bghcrdmjhc�� b hg� kZ^blky� gZ� dZf_gv� gZijhlb\� wlh]h� ³q_eh\_dZ�ev\Z´�� Dlh�lh� m^Zjy_l� fZevqbdZkaZ^b�� b�� dh]^Z� hg� ih\hjZqb\Z_l� ]heh\m�� qlh[u� ihkfhlj_lv�� dlh� _]h� m^Zjbe�� ³q_eh\_d�e_\´o\ZlZ_l�djZcgxx�iehlv�fZevqbdZ�b [ukljh�hlj_aZ_l�__��AZl_f�ljb�f_kypZ�fZevqbdZ�^_j`Zl�\h³^\hj_�lZbgkl\´��]^_�_]h�fh]ml�\b^_lv�lhevdh�bgbpbbjh\Zggu_�<h�\j_fy�bgbpbZpbb�fZevqbd�ih^\_j]Z_lky�r_klb�]eZ\guf�bkiulZgbyf��Hg�\u^_j`b\Z_lba[b_gby��oheh^��`Z`^m��iehoh_�iblZgb_��gZdZaZgby�b m]jham�kf_jlb��Ih�kZfhfm�imklydh\hfmih\h^m� fZevqbd� fh`_l� [ulv� ba[bl� ex[uf� ba� lhevdh� qlh� ijhr_^rbo� bgbpbZpbxgh\hbki_q_gguo�fm`qbg��dhlhju_�\uihegyxl�ihjmq_gb_�klZj_crbg��FZevqbd�kibl�[_a�dZdh]h�eb[h�ihdjh\Z�b `_klhdh�kljZ^Z_l�hl�abfg_]h�oheh^Z��?fm�g_�^Zxl�gb dZieb�\h^u�\ l_q_gb_�\k_olj_o� f_kyp_\�� Ibsm� ki_pbZevgh� ^_eZxl� hl\jZlbl_evghc�� ^h[Z\eyy� \ g__� ihemi_j_\Zj_ggmxljZ\m� ba� `_em^dZ� Zglbehiu�� ?keb� fZevqbdZ� eh\yl� gZ� gZjmr_gbb� dZdh]h�eb[h� ijZ\beZ�� _]hkmjh\h�gZdZau\Zxl��GZijbf_j��f_`^m�iZevpZfb�gZjmrbl_ey�\klZ\eyxl�iZedb��aZl_f�kbevgucq_eh\_d� gZdju\Z_l� k\h_c� jmdhc� jmdm� gh\bqdZ�� ijZdlbq_kdb� jZa^Z\eb\Zy� _]h� iZevpu�Ijhoh^ysbo�bgbpbZpbx�aZim]b\Zxl�k p_evx�^h[blvky�hl�gbo�ihdhjghklb��Bf�]h\hjyl��qlh�\ij_`gb_� \j_f_gZ�fZevqbdh\�� dhlhju_�ihiulZebkv� k[_`Zlv�beb� jZkdjueb� k_dj_lu�`_gsbgZfbeb�g_bgbpbbjh\Zgguf��\_rZeb��Z bo�l_eZ�k`b]Zeb�^h�aheu�Ijb�ih\_joghklghf�jZkkfhlj_gbb�wlb�jblmZeu�dZ`mlky�g_h[uqgufb�b kljZggufb��H^gZdhhgb�ihjZabl_evgh�ihoh`b�\ ijbgpbi_�b ^Z`_�\ ^_lZeyo�gZ�h[uqgu_�p_j_fhgbb�ihk\ys_gby�\rdhevguo�[jZlkl\Zo��<h�\j_fy�ljZ^bpbhgghc�:^kdhc�g_^_eb��_`_]h^gh�ijh\h^bfhc�\ dZfimkZodhee_^`_c�� klm^_glu�� ^Z\rb_� h[_sZgb_� \klmiblv� \ [jZlkl\h�� ijhoh^yl� q_j_a� jZaghh[jZagu_bkiulZgby�� LZdbf� h[jZahf�� klZjrb_� klm^_glu� magZxl�� dZdh\Z� nbabq_kdZy� \u^_j`dZ�ikboheh]bq_kdZy�klhcdhklv�b kihkh[ghklv�d khpbZevghc�Z^ZilZpbb�m gh\bqdh\��< dhgp_�g_^_ebfheh^uo�ex^_c��dhlhju_�\u^_j`Zeb�wlh�ly`_eh_�bkiulZgb_��ijbgbfZxl�\ ]jmiim�\ dZq_kl\_iheghijZ\guo� qe_gh\�� ;hevrbgkl\h� ³gh\h[jZgp_\´� \k_]h� ebrv� hq_gv� mklZxl�� ohly� bgh]^Zihke_^kl\by�[u\Zxl�[he__�k_jv_agufb�Bgl_j_kgh��qlh�hij_^_e_ggu_�jblmZeu�:^kdhc�g_^_eb�khhl\_lkl\mxl�ie_f_gguf�jblmZeZfbgbpbZpbb��<kihfgbl_��qlh�Zgljhiheh]b�\u^_eyxl�r_klv�]eZ\guo�bkiulZgbc��dhlhju_�^he`_g\u^_j`Zlv� bgbpbbjm_fuc� lhg]Z� \h� \j_fy� ij_[u\Zgby� \h� ³^\hj_� lZbgkl\´�� <gbfZl_evgucijhkfhlj�]Za_lguo�khh[s_gbc�ihdZau\Z_l��qlh�dZ`^h_�ba�wlbo�r_klb�bkiulZgbc�bf__l�f_klh�b\ ]jm[uo�rmleb\uo�jblmZeZo�klm^_gq_kdbo�h[s_kl\�Ba[b_gb_� Q_lujgZ^pZlbe_lgbc �FZcde� DZeh]jbk� ijh\_e� ljb� g_^_eb� \ [hevgbp_� Ehg]�:ce_g^Z��FZevqbd�ihemqbe�fgh]hqbke_ggu_�\gmlj_ggb_�ih\j_`^_gby�\h�\j_fy�ijh\h^b\r_cky\ :^kdmx� ghqv� p_j_fhgbb� ihk\ys_gby� \ rdhevghf� [jZlkl\_� Hf_]Z� =ZffZ� >_evlZ�� LZdgZau\Z_fu_� [jZlvy� mkljhbeb�FZcdem� ³Zlhfgmx� [hf[m´�²� ijbdZaZeb� _fm� ih^gylv� jmdb� gZ^]heh\hc��Z kZfb�l_f�\j_f_g_f�gZghkbeb�dmeZdZfb�m^Zju�ih�_]h�`b\hlm�b kibg_�BkiulZgb_�oheh^hf� Abfg_c�ghqvx�Nj_^_jbdZ�;jhgg_jZ��dZebnhjgbckdh]h�klm^_glZ��_]h



[m^msb_� ³[jZlvy´�hl\_aeb�gZ�\ukhlm�lj_o�khl_g�nmlh\�b gZ�jZkklhygb_�^_kylb�fbev�\ ]hju�\gZpbhgZevghf�iZjd_��HklZ\e_gguc�\ e_km�� h^_luc� lhevdh� \ lhgdmx� ljbdhlZ`gmx� jm[Zrdm�boehiqZlh[mfZ`gu_�[jxdb��@bjguc�Nj_^^b��dZd�_]h�ijha\Zeb��^jh`Ze�hl�oheh^gh]h�\_ljZ�^hl_o�ihj��ihdZ�g_�k\Zebeky�\ djmlhc�h\jZ]��kehfZ\�gh]m�b ihjZgb\�]heh\m��Ihkdhevdm�jZgu�g_iha\heyeb�Nj_^_jbdm�b^lb�^Zevr_��hg�kt_`beky�hl�oheh^Z�b \kdhj_�mf_j�hl�i_j_hoeZ`^_gby�@Z`^Z� >\Z� i_j\hdmjkgbdZ� ba� mgb\_jkbl_lZ�rlZlZ�H]Zch� hdZaZebkv� \ ³l_fgbp_´� ihke_lh]h�� dZd� gZjmrbeb� h^gh� ba� ijZ\be�� Bo� aZi_jeb� \ deZ^h\hc� gZ� ^\Z� ^gy� b hklZ\beb� lhevdhkhe_gmx� ibsm�� >ey� mlhe_gby� `Z`^u� klm^_glZf� g_� ^Zeb� gbq_]h�� djhf_� iZju� ieZklbdh\uoqZr_d��\ dhlhju_�hgb�fh]eb�kh[bjZlv�kh[kl\_ggmx�mjbgm�Iehoh_� iblZgb_� < dZfimk_� mgb\_jkbl_lZ� X`ghc� DZebnhjgbb� h^bggZ^pZlv� ^Z\rboh[_sZgb_�\klmiblv�\ [jZlkl\h�klm^_glh\�[md\Zevgh�\uimqbeb�]eZaZ��dh]^Z�m\b^_eb�i_j_^�kh[hc\uau\Zxsmx� lhrghlm� ibsm�� GZ� ih^ghk_� e_`Zeb� h^bggZ^pZlv� lhekluo� dmkdh\� ihemkujhci_q_gb� ih� q_l\_jlv�nmglZ� dZ`^uc��DZ`^uc�xghrZ� ^he`_g� [ue� ijh]ehlblv�� g_� jZa`_\u\Zy�lZdhc�dmkhd��>Z\ykv�b aZ^uoZykv��JbqZj^�K\_gkhg�k^_eZe�ljb�ihiuldb�ijh]ehlblv�k\hc�dmkhd�Bkiheg_gguc�j_rbfhklb�^h[blvky�mki_oZ��hg��gZdhg_p��aZibogme�ijhiblZggh_�fZkehf�fykh�\]hjeh��]^_�hgh�aZkljyeh��Dmkhd�g_�m^Zehkv�\ulZsblv��b xghrZ�mf_j�GZdZaZgb_� < <bkdhgkbg_� h^bg� klm^_gl�� ^Z\rbc� h[_sZgb_� \klmiblv� \ [jZlkl\h�� aZ[uekeh\Z�jblmZevgh]h�aZdebgZgby�b [ue�kmjh\h�gZdZaZg�aZ�wlh��?fm�ijbdZaZeb�^_j`Zlv�gh]b�ih^aZ^gbfb�gh`dZfb�kdeZ^gh]h�klmeZ��\ lh�\j_fy�dZd�kZfuc�ly`_euc�ba�_]h�³lh\Zjbs_c´�kb^_e�gZwlhf�klme_�b ibe�ib\h��Ohly�klm^_gl�^Z`_�gb�jZam�g_�\kdjbdgme�aZ�\k_�\j_fy�gZdZaZgby��dhklbh[_bo�gh]�m g_]h�hdZaZebkv�kehfZgu�M]jhaZ�kf_jlb� Klm^_glZ��^Z\r_]h�h[_sZgb_�\klmiblv�\ [jZlkl\h�A_lZ�;_lZ�LZm��ijb\_aebgZ�iey`� \ Gvx�>`_jkb�b ijbdZaZeb� _fm� \ujulv� ³kh[kl\_ggmx�fh]bem´�� Z aZl_f� e_qv� \ g__�A_fey�h[jmrbeZkv��aZ^mrb\�klm^_glZ�ij_`^_��q_f�³lh\Zjbsb´�kfh]eb�_]h�\udhiZlv�
E_]dh_�hp_i_g_gb_
�Jbk�� ���� P_j_fhgbb�ihk\ys_gby� hj]Zgbamxlky� \ kZfuo� jZaguo� ]jmiiZo�� h^gZdh�nhjfukZfhc�bgbpbZpbb�fh]ml�[ulv�jZaebqgufb��Qe_gu�=heeZg^kdh]h�^bkdmkkbhggh]h�dem[Z��ke_\Z�ba^_\Zxlky�gZ^�gh\bqdZfb�� lj_[my� hl�gbo�im[ebqgh]h�bkiheg_gby�i_k_g�b ^_deZfZpbb�� \ lh\j_fy�dZd�`_gkdZy�mebqgZy�[Zg^Z�<hklhqgh]h�Ehk�:g^`_e_kZ��kijZ\Z��lmabl�gh\h]h�qe_gZ�
�< hjb]bgZe_ ³+D]\� 'D]H´� B]jZ� keh\�²� \ Zg]ebckdhf� yaud_� ]eZ]he KD]H hagZqZ_l� aehrmlblv� gZ^� gh\bqdZfb�� Z ijbeZ]Zl_evgh_ KD]\ hagZqZ_l� ke_]dZ� ih^\uib\rbc�� kfmlguc�lmfZgguc��^Ijbf��i_j_\���
Kms_kl\m_l� ^jm]h_� ihjZabl_evgh_� koh^kl\h� f_`^m� jblmZeZfb� bgbpbZpbb� ie_f_g�bf_xsbo� ^j_\gxx� bklhjbx�� b jblmZeZfb� h[s_kl\� lbiZ� klm^_gq_kdbo� [jZlkl\�� wlb� jblmZeum^b\bl_evgh�³`b\mqb´��Khijhlb\eyykv�\k_f�ihiuldZf�mgbqlh`blv�beb�ih^Z\blv�__��ih^h[gZyijZdlbdZ� aeh]h�ih^rmqb\Zgby�gZ^�gh\bqdZfb�hdZau\Z_lky�n_ghf_gZevgh�mklhcqb\hc��<eZklb�dhehgbZevgu_� ijZ\bl_evkl\Z� beb� mgb\_jkbl_lkdZy� Z^fbgbkljZpby�� iulZxlky� ijbf_gylv



m]jhau��khpbZevgh_�^Z\e_gb_��xjb^bq_kdb_� Zdpbb�� aZij_lu��ih^dmi�b h[ty\e_gb_�\g_� aZdhgZ�qlh[u�aZklZ\blv�qe_gh\�jZaebqguo�h[s_kl\�m[jZlv�jbkd�b mgb`_gby�ba�p_j_fhgbc�ihk\ys_gby�Gb�h^gZ�ba�wlbo�f_j��dZd�ijZ\beh��g_�^Z_l�wnn_dlZ��>Z��ihdZ�ij_^klZ\bl_eb�\eZklb�ijbklZevghke_^yl� aZ� ijhbkoh^ysbf�� fh]ml� gZ[ex^Zlvky� i_j_f_gu�� Gh� h[uqgh� wlb� i_j_f_gu� [hevr_\b^bfu_�� q_f� j_Zevgu_��@_klhdb_� bkiulZgby� [m^ml� ijh\h^blvky� ³aZ� dmebkZfb´� ^h� l_o� ihj�ihdZ�^Z\e_gb_�\eZkl_c�g_�mf_gvrblky�b g_�hliZ^_l�g_h[oh^bfhklv�kdju\Zlvky�< dZfimkZo�g_dhlhjuo�dhee_^`_c�^he`ghklgu_�ebpZ�ihiulZebkv�mgbqlh`blv�ihjhqgmxijZdlbdm�aeh]h�ih^rmqb\Zgby�gZ^�gh\bqdZfb�iml_f�aZf_gu�:^kdhc�g_^_eb�gZ�G_^_ex�ihfhsb]jZ`^Zgkdhc� kem`[u� beb� mklZgh\e_gby� g_ihkj_^kl\_ggh]h� dhgljhey� gZ^� jblmZeZfbihk\ys_gby��Ih^h[gu_�ihiuldb�\eZkl_c�qe_gu�[jZlkl\�h[uqgh�obljh�h[oh^yl�beb�\klj_qZxlhldjuluf�nbabq_kdbf�khijhlb\e_gb_f��GZijbf_j��ihke_�kf_jlb�hl�m^mrvy�JbqZj^Z�K\_gkhgZ\ mgb\_jkbl_l_� X`ghc� DZebnhjgbb� j_dlhj� mgb\_jkbl_lZ� ba^Ze� gh\u_� ijZ\beZ�� kh]eZkghdhlhjuf�\ky�^_yl_evghklv�[jZlkl\�^he`gZ�dhgljhebjh\Zlvky�Z^fbgbkljZpb_c�b gZ�p_j_fhgbyoihk\ys_gby� ^he`gu� ijbkmlkl\h\Zlv� \ajhkeu_� kh\_lgbdb�� DZd� [ueh� hlf_q_gh� \ h^ghf� bagZpbhgZevguo�`mjgZeh\�� ³gh\uc�dh^_dk�\ua\Ze�gZklhevdh�h`_klhq_gguc�[mgl��qlh�]hjh^kdZyihebpby�b dhfZg^Z�ih`Zjguo�ih[hyebkv�\hclb�\ dZfimk´�Kfbjyykv� k g_ba[_`guf�� ^jm]b_� ij_ih^Z\Zl_eb� ijbagZeb� k\h_� [_kkbeb_� \ [hjv[_� khj]ZgbaZlhjZfb� :^kdhc� g_^_eb�� ³?keb� aeh_� ih^rmqb\Zgb_� gZ^� gh\bqdZfb� y\ey_lkyg_hlt_fe_fhc� khklZ\eyxs_c� q_eh\_q_kdhc� ^_yl_evghklb�� Z \k_� ba\_klgu_�nZdlu� ih^\h^yl� dih^h[ghfm�aZdexq_gbx��_^\Z�eb�\u�[m^_l_�\ khklhygbb�aZij_lblv�_]h��?keb�\u�g_�jZaj_rbl_fheh^uf�ex^yf�^_ckl\h\Zlv�hldjulh��hgb�[m^ml�\ugm`^_gu��mclb�\ ih^ihev_���<u�g_�fh`_l_aZij_lblv� k_dk�� g_� fh`_l_� aZij_lblv� Zedh]hev� b lhqgh� lZd� `_� g_� fh`_l_� aZij_lblv� aeh_ih^rmqb\Zgb_�gZ^�gh\bqdZfb�´ �*RUGRQ�	�*RUGRQ�������Qlh� `_� \ ijZdlbd_� aeh]h� ih^rmqb\Zgby� gZ^� gh\bqdZfb� ij_^klZ\ey_l� lZdmx� [hevrmxp_gghklv� ^ey� klm^_gq_kdbo� h[s_kl\"� Qlh� aZklZ\ey_l� bo� [hjhlvky� ijhlb\� ex[hc� ihiuldbihklZ\blv� \g_� aZdhgZ� mgbabl_evgu_� b ihjhc� hiZkgu_� ^ey� `bagb� jblmZeu� ihk\ys_gby"G_dhlhju_�ikboheh]b�kqblZxl��qlh�ih^h[gu_�jblmZevgu_�f_jhijbylby�hj]Zgbamxl�aeh^_b��qvyba\jZs_ggZy� ikbobdZ� lj_[m_l�� qlh[u� ^jm]bf� ex^yf� ijbqbgyehkv� aeh� b qlh[u� wlbo� ex^_cmgb`Zeb�� H^gZdh� ihemq_ggu_� ^Zggu_� g_� ih^l\_j`^Zxl� ih^h[gh_� ij_^iheh`_gb_�Bkke_^h\Zgby�� \ oh^_�dhlhjuo�bamqZebkv� ebqghklgu_� dZq_kl\Z�qe_gh\� klm^_gq_kdbo�[jZlkl\�ihdZaZeb�� qlh� wlb� klm^_glu� bf_xl� ^Z`_� g_kdhevdh� [he__� a^hjh\mx� ikbobdm�� q_f� ^jm]b_klm^_glu� �kfhljbl_�^Zggu_� \ jZ[hl_�K 6� -RKQVRQ� �������LZd`_�ba\_klgh��qlh�qe_gu�[jZlkl\\k_]^Z�]hlh\u�ijbgylv�mqZklb_�\ jZaebqguo�khpbZevguo�ijh_dlZo�klm^_gq_kdbo�h[sbg��H^gZdhhgb� g_� kh]eZkgu� aZf_gblv� wlbfb� ijh_dlZfb� k\hb� p_j_fhgbb� ihk\ys_gby�� Bkke_^h\Zgb_�ijh\_^_ggh_�\ mgb\_jkbl_l_�<Zrbg]lhgZ �:DONHU� �������ihdZaZeh��qlh�[hevrbgkl\h�bamq_gguoklm^_gq_kdbo� h[s_kl\� ih� ljZ^bpbb� i_jbh^bq_kdb� hj]Zgbah\u\Zxl� qlh�lh� \jh^_� G_^_ebihfhsb��gh�ebrv�\ ^hiheg_gb_ d :^kdhc�g_^_e_��Lhevdh�\ h^ghf�kemqZ_�kem`[Z�ihfhsb�[ueZg_ihkj_^kl\_ggh�k\yaZgZ�k ijhp_^mjZfb�ihk\ys_gby�LZdbf�h[jZahf��\ujbkh\u\Z_lky�bgl_j_kgZy�dZjlbgZ��Klm^_glu�rmlgbdb�y\eyxlky�ih�kmlbghjfZevgufb�� ikboheh]bq_kdb� klZ[bevgufb�� khpbZevgh� Z^Zilbjh\Zggufb� bg^b\b^Zfb�� HgbklZgh\ylky� g_ghjfZevgh� kmjh\ufb� lhevdh� \ h^bg� fhf_gl� ²� dZd� jZa� i_j_^� ijb_fhf� gh\uo



qe_gh\� \ klm^_gq_kdh_� h[s_kl\h�� Ke_^h\Zl_evgh�� ³\bgh\ZlZ´� p_j_fhgby�� AgZqbl�� \ __[_a`Zehklghklb� ^he`gh� [ulv� g_qlh�`bag_ggh� \Z`gh_� ^ey� h[s_kl\Z�� aZ� khojZg_gb_� q_]h� hgh[m^_l�mihjgh�[hjhlvky��Qlh�`_�wlh"GZ�fhc�\a]ey^��hl\_l�gZ�wlhl�\hijhk�ihy\beky�\ �����]h^m�\ j_amevlZl_�h^gh]h�bgl_j_kgh]hbkke_^h\Zgby�� fZeh� ba\_klgh]h� aZ� ij_^_eZfb� khpbZevghc� ikboheh]bb�� >\h_� fheh^uobkke_^h\Zl_e_c��Weebhl�:jhgkhg� �? $URQVRQ� b >`Z^khg�Fbeek� �-�0LOOV�� j_rbeb�ijh\_jblvbklbgghklv� ke_^mxs_]h� ij_^iheh`_gby�� ³Ex^b�� ijhr_^rb_� q_j_a� [hevrb_� ljm^ghklb� bebkljZ^Zgb_� k p_evx� ^h[blvky� q_]h�lh�� kdehggu� [hevr_� p_gblv� k\hb� ^hklb`_gby�� q_f� ex^b�^hklb]rb_�lh]h�`_�kZfh]h�k fbgbfZevgufb�aZljZlZfb�kbe´�Bkke_^h\Zl_eb�\u[jZeb�p_j_fhgbxihk\ys_gby� \ dZq_kl\_� gZbemqr_]h� ij_^f_lZ� jZkkfhlj_gby� ^ey� ijh\_jdb� ^Zggh]hij_^iheh`_gby��Hgb�\uykgbeb��qlh�klm^_gldb�dhee_^`Z��\ug_krb_�qj_a\uqZcgh�g_ijbylgmxp_j_fhgbx�ihk\ys_gby��qlh[u�^h[blvky�^himkdZ�\ ]jmiim��\ dhlhjhc�h[km`^Zebkv�k_dkmZevgu_ijh[e_fu��m[_^beb�k_[y�\ lhf��qlh�^bkdmkkbb�\ wlhc�]jmii_�ij_^klZ\eyxl�kh[hc�qj_a\uqZcgmxp_gghklv�� ohly� :jhgkhg� b Fbeek� ih\lhjyeb�� qlh� ^jm]b_� qe_gu� ]jmiiu� [ueb� qj_a\uqZcgh³gbdq_fgufb� b g_bgl_j_kgufb´�� MqZsb_ky�� dhlhju_� ijhreb� q_j_a� ]hjZa^h� [he__� fy]dmxp_j_fhgbx� ihk\ys_gby� beb� \h\k_� g_� ijhoh^beb� q_j_a� dZdh_�eb[h� ihk\ys_gb_�� [ueb� f_g__l\_j^h�m[_`^_gu�\ p_gghklb�aZgylbc�\ ]jmii_��d dhlhjhc�hgb�ijbkh_^bgbebkv��;ueh�ijh\_^_gh^hihegbl_evgh_�bkke_^h\Zgb_��L_i_jv�hl�mqZsboky�lj_[h\Zehkv�\ul_ji_lv�[hev��Z g_�bkiulZlvqm\kl\h� kfms_gby��qlh[u�ihiZklv�\ ]jmiim �*HUDUG�	�0DWKHZVRQ� �������Q_f�[he__� kbevgucwe_dljbq_kdbc�jZajy^�ijbf_gyeky�ih�hlghr_gbx�d `_gsbg_�\h�\j_fy�p_j_fhgbb�ihk\ys_gby�l_f� Zdlb\g__�hgZ�\ihke_^kl\bb�m[_`^ZeZ�k_[y�\ lhf��qlh� aZgylby�\ gh\hc� ]jmii_�bgl_j_kgu�ihagZ\Zl_evgu�b ijbylgu�L_i_jv� klZgh\blky� ihgyl_g� kfuke� ba^_\Zl_evkl\� \ jblmZeZo� bgbpbZpbb�� Qe_g� ie_f_gblhg]Z��kh�ke_aZfb�gZ�]eZaZo�kfhljysbc�gZ�k\h_]h�^_kylbe_lg_]h�kugZ��^jh`Zs_]h�\kx�ghqv�gZoheh^ghc�a_fe_�³^\hjZ�lZbgkl\´��klm^_gl�dhee_^`Z��i_j_f_`Zxsbc�m^Zju�iZedhc�ih�kibg_�b]heh\_� k\h_]h� ³feZ^r_]h� [jZlZ´� \h� \j_fy�:^kdhc� ghqb� \aju\Zfb� g_j\gh]h� kf_oZ�²� wlh� g_kZ^bklu��Ih^h[gu_�Zdlu�g_h[oh^bfu�^ey�\u`b\Zgby�]jmiiu��lZd�dZd�ih[m`^Zxl�__ [m^msboqe_gh\� kqblZlv� ]jmiim� [he__�ijb\e_dZl_evghc�b klhys_c��IhdZ� ex^yf�gjZ\blky� lh�� qlh� hgbfh]ml�ihemqblv�lhevdh�\ j_amevlZl_�[hjv[u��kZfu_�jZagu_�]jmiiu�[m^ml�ijh^he`Zlv�ijh\h^blvfmqbl_evgu_�jblmZeu�ihk\ys_gby��<_jghklv�b ij_^Zgghklv�gh\uo�qe_gh\�\ h]jhfghc�kl_i_gbih\urZ_l�rZgku�]jmiiu�gZ�\u`b\Zgb_��Bkke_^h\Zgb_�iylb^_kylb�q_luj_o�ie_f_gguo�dmevlmjihdZaZeh�� qlh� ie_f_gZ�� ijh\h^ysb_� kZfu_� `_klhdb_� p_j_fhgbb� bgbpbZpbb�� hlebqZxlkygZb[hevr_c�]jmiih\hc�kheb^Zjghklvx �<RXQJ� �������:jhgkhg�b Fbeek�m[_^bl_evgh�ihdZaZeb�qlh� kmjh\Zy� p_j_fhgby� ihk\ys_gby� agZqbl_evgh� m\_ebqb\Z_l� ij_^Zgghklv gh\bqdh\� ]jmii_�G_m^b\bl_evgh�� qlh� ]jmiiu� ijhlb\hklhyl� \k_f� ihiuldZf� mgbqlh`blv� aZeh]� ]ZjZglbb� bo[m^ms_c�kbeu�< \h_gguo� hj]ZgbaZpbyo� ijhbkoh^yl� l_� `_� ijhp_kku�� KljZ^Zgby� gh\h[jZgp_\� \ ZjfbbklZeb�e_]_g^hc��IbkZl_ev�Mbevyf�KlZcjhg��[u\rbc� khe^Zl�fhjkdhc�i_ohlu��hibku\Z_l� k\hbkh[kl\_ggu_�i_j_`b\Zgby�\_kvfZ�dhehjblgh�Fgh]hqZkh\Zy� kljh_\Zy� ih^]hlh\dZ� ih^� iZeysbf� khegp_f�� ikbobq_kdh_� b nbabq_kdh_gZkbeb_��hkdhj[e_gby�� kZ^baf� k_j`Zglh\�kljh_\bdh\��m`ZkZxsb_�gZ^jm]Zl_evkl\Z�gZ^�^mohf�



gZihfbgZxsb_�ba^_\Zl_evkl\Z�gZ^�aZdexq_ggufb�\ dhgp_gljZpbhgguo�eZ]_jyo�Gh�\ k\h_f�dhff_glZjbb�KlZcjhg�g_�ijhklh�i_j_qbkey_l�ijhy\e_gby�³mq_[gh]h�dhrfZjZ´²�hg�ijbagZ_l�_]h�aZjZg__�ij_^mkfhlj_gguc�j_amevlZl�Y g_�agZx�gb h^gh]h�[u\r_]h�khe^ZlZ�fhjkdhc�i_ohlu�²�g_aZ\bkbfh�hl�lh]h��d_f�hg�klZeihke_�kem`[u�\ Zjfbb�²�dhlhjuc�g_�kqblZe�[u�h[mq_gb_�kmjh\uf�bkiulZgb_f��ba�dhlhjh]h�hg\ur_e�[he__�ojZ[juf�b [he__�\ughkeb\uf �6W\URQ� ������Gh� ihq_fm� fu� ^he`gu� \_jblv� Mbevyfm� KlZcjhgm�� ibkZl_ex"� < dhgp_� dhgph\�� mijhn_kkbhgZevguo�ibkZl_e_c�]jZgv�f_`^m�bklbghc�b \ufukehf�qZklh�klbjZ_lky��< kZfhf�^_e_�ihq_fm�fu�^he`gu�\_jblv�_fm��dh]^Z�hg�aZy\ey_l��qlh�_]h�³^vy\hevkdZy´�\h_ggZy�ih^]hlh\dZ�g_lhevdh�[ueZ�ihe_agZ��gh�bf_eZ�k\h_c�p_evx�mkbe_gb_�^moZ�lh\Zjbs_kl\Z�b ]hj^hklb�m l_o��dlhfgh]h� \ul_ji_e"� H^gZdh� ijZ\bevghklv� fg_gby� KlZcjhgZ� ih^l\_j`^Z_lky� fgh]bfb`bag_ggufb�ijbf_jZfb��LZd��dmjkZgl�<_kl�IhcglZ�>`hg�W^\Zj^_�[ue�bkdexq_g�ba�<h_gghc:dZ^_fbb�KR:�\ �����]h^m�ih�h[\bg_gbx��bf_\r_fm�hlghr_gb_�d kZgdpbhgbjh\Zgghfm�aehfmih^rmqb\Zgbx�� dhlhjhfm� ih^\_j]Zebkv� \k_� dmjkZglu� i_j\h]h� dmjkZ� kh� klhjhguklZjr_dmjkgbdh\�� qlh[u� m[_^blvky�� qlh� hgb� kfh]ml� i_j_g_klb� kmjh\hklv� ih^]hlh\db� \ <_klIhcgl_��GZoh^b\rbcky�ih�mjh\gx�mki_\Z_fhklb�ihqlb�\ur_�\k_o� �����qe_gh\�k\h_]h�dmjkZ�W^\Zj^_� [ue� bkdexq_g� g_�ihlhfm�� qlh� hg� [ue� g_h[udgh\_ggh�`_klhd� \ k\h_f� h[jZs_gbb� ki_j\hdmjkgbdZfb��GZh[hjhl�� _]h�ijhklmihd� aZdexqZeky�\ lhf��qlh�hg�g_�ih^\_j]Ze�gh\bqdh\³Z[kmj^guf� b mgbabl_evguf´�� gZ� _]h� \a]ey^�� ba^_\Zl_evkl\Zf�� Ihoh`_�� qlh� ^ey� ]jmii�aZbgl_j_kh\Zgguo�\ nhjfbjh\Zgbb�m k\hbo�qe_gh\�qm\kl\�kheb^Zjghklb�b bkdexqbl_evghklb�`_klhdhklv� jblmZeZ� ihk\ys_gby� y\ey_lky� p_gguf� ij_bfms_kl\hf�� hl� dhlhjh]h� hgb� g_hldZ`mlky� [_a� [hjv[u� ²� ^Z`_� p_ghc� ba]gZgby� l_o� qe_gh\�� dhlhju_� g_� ]hlh\u� ijbgylv� wlmkmjh\hklv�beb ijhy\blv�__�<gmlj_ggbc�\u[hjBkke_^h\Zgb_�lZdbo�jZaguo�\b^h\�^_yl_evghklb��dZd�ijZdlbdZ�b^_heh]bq_kdhc�h[jZ[hldbZf_jbdZgkdbo� ie_gguo� dblZckdbfb� dhffmgbklZfb� b ijh\_^_gb_� p_j_fhgbc� ihk\ys_gby� \dhee_^`Zo�� iha\hebeh� ihemqblv� p_ggmx� bgnhjfZpbx� h[� h[yaZl_evkl\Zo�� Ihoh`_�h[yaZl_evkl\Z� gZb[he__� hsmlbfh� baf_gyxl� ij_^klZ\e_gby� q_eh\_dZ� h kZfhf� k_[_� b _]hih\_^_gb_� \ lhf� kemqZ_�� dh]^Z� hgb� ³Zdlb\gu´�� im[ebqgu� b lj_[mxl� agZqbl_evguo� mkbebc�H^gZdh� h[yaZl_evkl\h� ^he`gh� hl\_qZlv� _s_� h^ghfm� lj_[h\Zgbx�� Qlh[u� ihgylv�� \ q_f� hghaZdexqZ_lky�� gZf� g_h[oh^bfh� ijhykgblv� iZjm� ijhlb\hj_qb\uo� fhf_glh\� \ ^_ckl\byodblZckdbo�dhffmgbklh\�b qe_gh\�[jZlkl\�<h�i_j\uo�� g_� kh\k_f� ihgyl_g� hldZa� klm^_gq_kdbo� [jZlkl\� \dexqZlv� h[s_kl\_gghihe_agu_�f_jhijbylby� \ p_j_fhgbb� ihk\ys_gby��<kihfgbl_� h[ke_^h\Zgb_�Mhed_jZ �:DONHU��������dhlhjuc�khh[sZ_l��qlh�h[sbggu_�ijh_dlu��ohly�hgb�b ijb\_lkl\h\Zebkv��ihqlb�\k_]^Zhl^_eyebkv� hl� ijh]jZffu� jZ[hlu� k gh\bqdZfb��Ihq_fm"� ?keb� lj_[mxs__� mkbebc� ijbgylb_h[yaZl_evkl\Z�²�wlh�lh��d q_fm�qe_gu�[jZlkl\Z�klj_fylky�\ k\hbo�jblmZeZo�ihk\ys_gby��ihq_fmhgb� g_� ihjmqZxl� ³gh\h[jZgpZf´� \uihegylv� dZdb_�gb[m^v� ly`_eu_�� g_ijbylgu_� \b^uh[s_kl\_ggu_�jZ[hl"�Wlh�fh]eb�[u�[ulv�^_`mjkl\Z�\ ikbobZljbq_kdbo�[hevgbpZo��\ iZeZlZoly`_eh[hevguo�� j_fhgl� klZjuo� ^hfh\��Djhf_� lh]h�� \uiheg_gb_�i_j\hdmjkgbdZfb�ih^h[gh]h



jh^Z� khpbZevgh� ihe_aguo� jZ[hl�fh]eh� [u� agZqbl_evgh� memqrblv� djZcg_� g_]Zlb\gh_�fg_gb_h[s_kl\_gghklb�h jblmZeZo�:^kdhc�g_^_eb�[jZlkl\��h[ahj�ij_kku �3KDOHQ� ������ihdZau\Ze��qlhgZ� dZ`^uc� iheh`bl_evguc� ]Za_lguc� hlau\�� dZkZxsbcky� :^kdhc� g_^_eb�� ijboh^behkv� iylvhljbpZl_evguo�� Ke_^h\Zl_evgh�� bkoh^y� lhevdh� ba� j_deZfguo� khh[jZ`_gbc�� [jZlkl\Zfke_^h\Zeh� [u� \dexqZlv� jZ[hlu� \ kn_j_� khpbZevguo� mkem]� \ ijZdlbdm� ihk\ys_gby�� Gh� hgbihq_fm�lh�wlh]h�g_�^_eZxl�>ey�lh]h�qlh[u�bkke_^h\Zlv�\lhjmx�aZ]Z^dm��gZf�gm`gh�\_jgmlvky�\ dblZckdb_�eZ]_jy�^eyie_gguo� \ Dhj__� b d� dhgdmjkZf� iheblbq_kdbo� hq_jdh\�� ijh\h^b\rbfky� ^ey� Zf_jbdZgkdbomagbdh\�� DblZcpZf� [ueh� gm`gh�� qlh[u� \ wlbo� dhgdmjkZo� mqZkl\h\Zeh� dZd� fh`gh� [hevr_Zf_jbdZgp_\�� H^gZdh�� _keb� b^_y� aZdexqZeZkv� \ lhf�� qlh[u� ijb\e_qv� [hevrh_� dhebq_kl\hie_gguo�� ihq_fm� ijbau� [ueb� lZdbfb� fZe_gvdbfb"�G_kdhevdh� ^hihegbl_evguo� kb]Zj_l� bebg_fgh]h�k\_`bo�njmdlh\�²�\hl�\k_��q_]h�fh]�h`b^Zlv�ih[_^bl_ev�dhgdmjkZ��< mkeh\byo�eZ]_jy^Z`_�wlb�ijbau�[ueb�p_ggufb��gh�\k_�lZdb�dblZcpu�fh]eb�[u�gZ]jZ`^Zlv�ih[_^bl_e_c�[he__s_^jh� ²� ^Z\Zlv� l_iemx� h^_`^m�� ij_^hklZ\eylv� hkh[u_� ijb\be_]bb� \ i_j_ibkd_� kjh^kl\_ggbdZfb��jZaj_rZlv�k\h[h^gh�i_j_^\b]Zlvky�ih�eZ]_jx��H^gZdh�dblZckdb_�dhffmgbkluki_pbZevgh�bkihevah\Zeb�g_agZqbl_evgh�fhlb\bjmxsb_�\hagZ]jZ`^_gby�Ohly�jZkkfhlj_ggu_�\ur_�^\Z�kemqZy�kh\_jr_ggh�jZagu_��\ gbo�_klv�h^bg�h[sbc�fhf_gl�Klm^_gq_kdb_� [jZlkl\Z� hldZau\Zebkv� \dexqZlv� h[s_kl\_ggh� ihe_agu_� f_jhijbylby� \ k\hbp_j_fhgbb� ihk\ys_gby� ih� l_f� `_� ijbqbgZf�� ih� dZdbf� dblZcpu� \ha^_j`b\Zebkv� hlijbkm`^_gby�djmiguo�ijbah\�ih[_^bl_eyf�dhgdmjkh\��b hj]ZgbaZlhju�p_j_fhgbc�ihk\ys_gbyb dblZckdb_� dhffmgbklu� ohl_eb�� qlh[u� mqZklgbdb� ijbagZ\Zeb� k\hbf lh�� qlh� hgb� ^_eZeb��G_^himkdZehkv� gbdZdbo� hijZ\^Zgbc� b gbdZdbo� eZa__d�� Klm^_glm�� h[yaZ\r_fmky� \klmiblv� \[jZlkl\h��dhlhjuc�ijhoh^be�q_j_a�aeh_�jblmZevgh_�\urmqb\Zgb_��g_�^Z\Zehkv�gbdZdbo�rZgkh\ih\_jblv��qlh�hg�^_eZ_l�wlh�\h�bfy�[eZ]hl\hjbl_evguo�p_e_c��Ie_gghfm��dhlhjuc�\dexqZe�\k\hc� iheblbq_kdbc� hq_jd� ZglbZf_jbdZgkdb_� \uiZ^u�� g_evay� [ueh� iha\heylv� ^mfZlv�� qlh� hg^_eZ_l� wlh� k p_evx� ihemqblv� [hevrh_� \hagZ]jZ`^_gb_�� Qe_gu� klm^_gq_kdbo� [jZlkl\� bdblZckdb_� dhffmgbklu� [ueb� ohjhrbfb� ikboheh]Zfb�� G_^hklZlhqgh� ijhklh� \ufh]Zlvh[yaZl_evkl\Z�m ex^_c��gm`gh�aZklZ\blv�wlbo�ex^_c�ijbgylv�gZ�k_[y�hl\_lkl\_gghklv�aZ�k\hb^_ckl\by�Fu� m`_� agZ_f�� qlh� dblZckdb_� dhffmgbklu� bf_xl� kdehgghklv� d ijh\_^_gbx� dhgdmjkh\iheblbq_kdbo� wkk_�� k ihfhsvx� dhlhjuo� hgb� ijbgm`^Zxl� ex^_c� ijbgbfZlv� gZ� k_[yh[yaZl_evkl\Z�� G_m^b\bl_evgh�� qlh� ihke_� ba[b_gby� gZ� iehsZ^b� Lygv�Zgv�fwgv� \ ����� ]h^m�dh]^Z� ijh^_fhdjZlbq_kdb� gZkljh_ggu_� klm^_glu� [ueb� jZkklj_eygu� ijZ\bl_evkl\_ggufb\hckdZfb�� m\_ebqbehkv� qbkeh� ih^h[guo� dhgdmjkh\�� < h^ghf� lhevdh� I_dbg_� ^_\ylvdhgljhebjm_fuo�]hkm^Zjkl\hf�]Za_l�b l_e_\babhgguo�klZgpbc�hj]Zgbah\Zeb�dhgdmjku�hq_jdh\h ³ih^Z\e_gbb� dhgljj_\hexpbhggh]h � fyl_`Z´�� Ih�ij_`g_fm� kqblZy�� qlh� jhev� gZ]jZ^� \ijbgylbb� im[ebqguo� h[yaZl_evkl\� ^he`gZ� k\h^blvky� d fbgbfmfm�� dblZckdh_� ijZ\bl_evkl\hmklZgh\beh�\_kvfZ�kdjhfgu_�ijbau�^ey�ih[_^bl_e_c�Khpbheh]b� hij_^_ebeb�� qlh� fu� ijbgbfZ_f� gZ� k_[y� \gmlj_ggxx� hl\_lkl\_gghklv� aZ\u[jZggmx� nhjfm� ih\_^_gby�� dh]^Z� ^mfZ_f�� qlh� ij_^ihqeb� __ ijb� hlkmlkl\bb� kbevgh]h\g_rg_]h� ^Z\e_gby� Djmigh_� \hagZ]jZ`^_gb_� y\ey_lky� h^gbf� ba� \b^h\� lZdh]h� \g_rg_]h



^Z\e_gby��Hgh�fh`_l�aZklZ\blv�gZk�kh\_jrblv�hij_^_e_ggh_�^_ckl\b_��gh�hgh�g_�ijbgm^bl�gZkijbgylv�gZ�k_[y�\gmlj_ggxx�hl\_lkl\_gghklv� aZ�wlh�^_ckl\b_� 
��Ke_^h\Zl_evgh��fu�g_�[m^_fqm\kl\h\Zlv�k_[y�k\yaZggufb�h[yaZl_evkl\hf��Lh�`_�kZfh_�kijZ\_^eb\h�\ hlghr_gbb�kbevghcm]jhau�� ba�aZ� kljZoZ� fu� fh`_f� g_f_^e_ggh� mklmiblv�� gh� fu� \jy^� eb� \havf_f� ijb� wlhfk_jv_agh_�h[yaZl_evkl\h�
�< kZfhf�^_e_��h`b^Zgb_�djmigh]h�fZl_jbZevgh]h�\hagZ]jZ`^_gby�fh`_l�^Z`_�mf_gvrblvkl_i_gv�gZr_c�\gmlj_gg_c�hl\_lkl\_gghklb� aZ�k\hb�^_ckl\by�b \�^Zevg_cr_f� ³hl[blv´�m gZk`_eZgb_�kh\_jrZlv�^Zggu_�^_ckl\by��_keb�gZf�g_�[m^_l�h[_sZgh�\hagZ]jZ`^_gb_ �'HFL� �����/HSSHU 	 2UHHQH� ������<k_� wlh� bf__l� [hevrh_� agZq_gb_� ^ey� \hkiblZgby� ^_l_c��Gbdh]^Z� g_� ke_^m_l� ih^dmiZlvk\hbo� ^_l_c� beb� m]jh`Zlv� bf�� qlh[u� hgb� ^_eZeb� lh�� \h� qlh� ^he`gu�� ih� gZr_fm� fg_gbx�ih\_jblv�� Ih^h[gh_� ^Z\e_gb_� ijb\_^_l� ebrv� d \j_f_gghfm� ih^qbg_gbx� gZrbf� `_eZgbyf�H^gZdh�� _keb�fu� ohlbf� [hevr_]h�� _keb�fu� ohlbf�� qlh[u� gZrb� ^_lb� \_jbeb� \ ijZ\bevghklvlh]h��qlh�hgb�^_eZxl��_keb�fu�ohlbf��qlh[u�hgb�ijh^he`Zeb�ijb^_j`b\Zlvky�`_eZ_fhc�ebgbbih\_^_gby�b \�gZr_�hlkmlkl\b_��fu�^he`gu�dZdbf�lh�h[jZahf�hj]Zgbah\u\Zlv�^_eh�lZd��qlh[u^_lb�ijbgbfZeb�gZ�k_[y�\gmlj_ggxx�hl\_lkl\_gghklv�aZ�l_�^_ckl\by��dhlhju_�fu�hl�gbo�`^_f�AgZdhfkl\h�k wdki_jbf_glhf�>`hgZlZgZ�Njb^fZgZ �)UHHGPDQ� ������ihfh`_l�\Zf�j_rblv�^eyk_[y��qlh�ke_^m_l�^_eZlv�b q_]h�emqr_�g_�^_eZlv�ijb�h[s_gbb�k ^_lvfb�Njb^fZg�ohl_e�\uykgblv��kfh`_l�eb�hg�ihf_rZlv�fZevqbdZf�\ \hajZkl_�hl�k_fb�^h�^_\ylbe_l�b]jZlv�k bgl_j_kghc�b]jmrdhc��kdZaZ\�r_klvx�g_^_eyfb�jZg__��qlh�^_eZlv�wlh�^mjgh��Ex[hcq_eh\_d�� bf_\rbc� ^_eh� k lZdbfb� fZevqbdZfb�� ^he`_g� ihgylv� ]jZg^bhaghklv� aZ^Zqb�� Gh� mNjb^fZgZ�[ue�ieZg��KgZqZeZ��ih�fg_gbx�bkke_^h\Zl_ey��gZ^h�[ueh�^h[blvky��qlh[u�fZevqbdbm[_^beb� kZfbo� k_[y� \ lhf�� qlh� b]jZlv� k aZij_s_gghc� b]jmrdhc� ^mjgh�� <hafh`gh�� ^mfZeNjb^fZg�� wlh� m[_`^_gb_� m^_j`bl� ^_l_c� hl� b]ju� k g_c� \ihke_^kl\bb�� Gh� dZd� aZklZ\blvfZevqbdh\�ih\_jblv��qlh�^mjgh�b]jZlv�k ^hjh]bf��jZ[hlZxsbf�gZ�[ZlZj_cdZo�jh[hlhf"Njb^fZg�agZe��qlh�^h\hevgh�ijhklh�aZklZ\blv�j_[_gdZ�ih\bgh\Zlvky�\ l_q_gb_�dhjhldh]h\j_f_gb��<k_��qlh�^ey�wlh]h�ke_^h\Zeh�k^_eZlv��wlh�ijb]jhablv�fZevqbdm�kmjh\uf�gZdZaZgb_f�aZb]jm� k aZij_s_gghc� b]jmrdhc�� Njb^fZg� iheZ]Ze�� qlh�� gZoh^ykv� ih^� _]h� gZ[ex^_gb_f�g_fgh]b_�fZevqbdb�jbkdgmeb�[u�b]jZlv�k jh[hlhf��Hg�[ue�ijZ\��Njb^fZg�ihdZau\Ze�fZevqbdmiylv�b]jmr_d�b ]h\hjbe�ke_^mxs__�� ³B]jZlv�k jh[hlhf�^mjgh��?keb�lu�[m^_rv�wlh�^_eZlv��yhq_gv�kbevgh�jZkk_j`mkv�b [m^m�\ugm`^_g�gZdZaZlv�l_[y´��AZl_f�Njb^fZg�ihdb^Ze�dhfgZlm�gZg_kdhevdh� fbgml�� AZ� fZevqbdhf� lZcgh� \_ehkv� gZ[ex^_gb_� q_j_a� h^ghklhjhgg__� a_jdZeh�Njb^fZg� bkiulZe� wlm� ijhp_^mjm� k m]jhahc� gZ� ^\Z^pZlb� ^\mo� jZaguo�fZevqbdZo�� b ^\Z^pZlvh^bg�ba�gbo�g_�ijbdhkgmeky�d jh[hlm�LZdbf�h[jZahf��m]jhaZ�³jZ[hlZeZ´��^h�l_o�ihj�ihdZ�fZevqbdb�^mfZeb��qlh�bo�fh]ml�ihcfZlvb gZdZaZlv�� Bf_ggh� lZdhc� j_amevlZl� Njb^fZg� b ij_^\b^_e�� Hg� ohl_e� magZlv�� [m^_l� eb^_ckl\h\Zlv�m]jhaZ�iha^g__��dh]^Z�_]h�g_�[m^_l�jy^hf��Qlh[u�\uykgblv� wlh��Njb^fZg�ihkeZefheh^mx�`_gsbgm��k\h_]h�Zkkbkl_glZ��\ rdhem�d fZevqbdZf�q_j_a�r_klv�g_^_ev�ihke_�lh]h��dZdhg�lZf�[ue��@_gsbgZ�Zkkbkl_gl�aZ[bjZeZ�fZevqbdh\�ba�deZkkZ�ih�h^ghfm�b ijh\h^beZ�k gbfbwdki_jbf_gl�� >Z`_� g_� mihfbgZy� h k\h_f� agZdhfkl\_� k Njb^fZghf�� hgZ� \\h^beZ� dZ`^h]hfZevqbdZ� \ dhfgZlm� k b]jmrdZfb� b ^Z\ZeZ� _fm� l_kl� ih� jbkh\Zgbx�� IhfhsgbpZ�Njb^fZgZ



]h\hjbeZ�fZevqbdm��qlh�hg�fh`_l�[jZlv�ex[mx�b]jmrdm�\ dhfgZl_��ihdZ�hgZ�hp_gb\Z_l�l_kl�Bgl_j_kgh��qlh�����fZevqbdh\�hklZgh\beb�k\hc�\u[hj�gZ�jh[hl_��dhlhjuc�jZg__�[ue�^ey�gbo³aZij_lguf� ieh^hf´��M]jhaZ�Njb^fZgZ�� dhlhjZy� lZd� ohjhrh� ³jZ[hlZeZ´�r_klv� g_^_ev� lhfmgZaZ^��ihqlb�g_�^_ckl\h\ZeZ��dh]^Z�hg�[hevr_�g_�fh]�ih^dj_iblv�__ gZdZaZgb_f�Gh�Njb^fZg�g_�hklZgh\beky�gZ�wlhf��Hg�g_kdhevdh�baf_gbe�ijhp_^mjm�kh�\lhjuf�gZ[hjhffZevqbdh\�� Wlbf� fZevqbdZf� Njb^fZg� lZd`_� kgZqZeZ� ihdZau\Ze� iylv� b]jmr_d� b ^_eZeZgZeh]bqgh_�ij_^mij_`^_gb_��GZ�wlhl�jZa�Njb^fZg�g_�aZim]b\Ze�fZevqbdh\�k p_evx�^h[blvkyhl�gbo�ih\bgh\_gby��Hg�ijhklh�ihdb^Ze�dhfgZlm�b gZ[ex^Ze� aZ�^_lvfb�q_j_a�h^ghklhjhgg__a_jdZeh��HdZaZehkv��qlh�mdZaZgby�[ueh�^hklZlhqgh��LZd�`_�dZd�b \�i_j\hf�wdki_jbf_gl_��lhevdhh^bg�fZevqbd�ba�^\Z^pZlb�^\mo�dhkgmeky�jh[hlZ�aZ�djZldbc�i_jbh^�hlkmlkl\by�Njb^fZgZ�JZaebqby� \ ih\_^_gbb� fZevqbdh\� ba� i_j\h]h� b \lhjh]h� gZ[hjZ� ijhy\bebkv� q_j_a�r_klvg_^_ev�� dh]^Z� fZevqbdZf� [ueZ� ij_^hklZ\e_gZ� \hafh`ghklv� \u[bjZlv� b]jmrdb� \ hlkmlkl\b_Njb^fZgZ��K fZevqbdZfb��dhlhjuf�jZg__�g_�m]jh`Zeb��qlh[u�aZklZ\blv�bo�g_�b]jZlv�k jh[hlhf�kemqbeZkv� ihjZabl_evgZy� \_sv�� g_kfhljy� gZ� jZaj_r_gb_� b]jZlv� k ex[hc� b]jmrdhc�[hevrbgkl\h�fZevqbdh\�ba[_]Zeb�jh[hlZ��ohly�wlh�[ueZ�kZfZy�ijb\e_dZl_evgZy�ba�bf_\rboky�\dhfgZl_�b]jmr_d� �^jm]bfb�[ueb�^_r_\Zy�ieZklbdh\Zy�ih^\h^gZy�eh^dZ��^_lkdZy�[_ck[hevgZyi_jqZldZ� [_a� fyqZ�� g_aZjy`_ggh_� b]jmr_qgh_� jm`v_� b b]jmr_qguc� ljZdlhj��� Lhevdh� ���fZevqbdh\�ba�\lhjh]h�gZ[hjZ�ij_^ihqeb�jh[hlZ�FZevqbdb�ba�i_j\h]h�gZ[hjZ�ih^\_j]ebkv�\g_rg_fm�^Z\e_gbx��Wlbf�^Z\e_gb_f�y\eyeZkvm]jhaZ��dhlhjmx�hgb�mkeurZeb�hl�Njb^fZgZ�\ ^hiheg_gb_�d _]h�aZy\e_gbx�h lhf��qlh�b]jZlv�kjh[hlhf� ³^mjgh´�� M]jhaZ� ^h\hevgh� ohjhrh� ³jZ[hlZeZ´�� dh]^Z� Njb^fZg� fh]� ihcfZlvhkemrZ\rboky� fZevqbdh\�� H^gZdh� iha^g__�� dh]^Z� hg� m`_� g_� gZ[ex^Ze� aZ� fZevqbdZfb�� _]hm]jhaZ� i_j_klZeZ� ^_ckl\h\Zlv� b fZevqbdb� gZqZeb� b]ghjbjh\Zlv� aZij_l��Hq_\b^gh�� m]jhaZ� g_m[_^beZ� fZevqbdh\� \ lhf�� qlh� b]jZlv� k jh[hlhf� ^mjgh�� hgb� ebrv� ihgyeb�� qlh� ^_eZlv� wlhg_jZamfgh��dh]^Z�kms_kl\m_l�hiZkghklv�gZdZaZgby�M fZevqbdh\� ba� \lhjh]h� gZ[hjZ� k\h_]h� jh^Z� ^Z\e_gb_� \hagbdeh� bagmljb�� Z g_� ba\g_�Njb^fZg� lZd`_� ]h\hjbe� bf�� qlh� b]jZlv� k jh[hlhf� ^mjgh�� gh� hg� g_� m]jh`Ze� fZevqbdZfgZdZaZgb_f� \ kemqZ_� g_ihkemrZgby��< j_amevlZl_� ijhbahreh� ke_^mxs__��<h�i_j\uo�� h^gh]hlhevdh� mdZaZgby� Njb^fZgZ� hdZaZehkv� ^hklZlhqgh� ^ey� lh]h�� qlh[u� fZevqbdb� g_� gZqbgZebijb\h^blv�jh[hlZ�\ ^_ckl\b_��ihdZ�Njb^fZg�gZ�dhjhldh_�\j_fy�ihdb^Ze�dhfgZlm��<h�\lhjuo�fZevqbdb� ijbgyeb� gZ� k_[y� ebqgmx� hl\_lkl\_gghklv� aZ� k\h_� j_r_gb_� g_� ljh]Zlv� jh[hlZ� \l_q_gb_� wlh]h�\j_f_gb��>_lb�j_rbeb��qlh�hgb�g_�^_eZeb� wlh]h��ihlhfm�qlh�hgb g_�ohl_eb��<^Zgghf� kemqZ_� g_� [ueh� gbdZdhc� m]jhau�� dhlhjZy�fh]eZ� [u� h[tykgblv� ih\_^_gb_�fZevqbdh\�Kimkly�r_klv�g_^_ev��dh]^Z�Njb^fZgZ�jy^hf�g_�[ueh��hgb�ih�ij_`g_fm�b]ghjbjh\Zeb�jh[hlZ�ihlhfm�qlh�baf_gbebkv�bagmljb��m[_^b\�k_[y�\ lhf��qlh�g_�ohlyl�k gbf�b]jZlv�<ajhkeu_�� \hkiblu\Zxsb_� ^_l_c�� fh]ml� ba\e_qv� ba� bkke_^h\Zgby� Njb^fZgZ� mjhd�Ij_^iheh`bf��kmijm`_kdZy�iZjZ�ohq_l�aZi_qZle_lv�\ khagZgbb�^hq_jb�fukev�h lhf��qlh�e]Zlvg_ohjhrh��K_jv_agZy�m]jhaZ��³<jZlv�kd\_jgh��]hem[mrdZ��ihwlhfm�_keb�y l_[y�gZ�wlhf�ihcfZx�lh� hlj_`m� l_[_� yaud´�� \iheg_�fh`_l� ^_ckl\h\Zlv� \ ijbkmlkl\bb� jh^bl_e_c� beb� lh]^Z�� dh]^Z^_\hqdZ� [hblky� jZah[eZq_gby�� H^gZdh� k ihfhsvx� m]jhau� g_\hafh`gh� ^hklbqv� [he__kms_kl\_gghc�p_eb�²�g_\hafh`gh�m[_^blv�^_\hqdm�\ lhf��qlh�hgZ�g_�ohq_l�e]Zlv��ihlhfm�qlh



hgZ kqblZ_l� eh`v� ³iehohc´��Qlh[u� wlh]h� ^h[blvky�� lj_[m_lky� ]hjZa^h� [he__� lhgdbc� ih^oh^�Gm`gh� \u^\bgmlv� ijbqbgm�� ^hklZlhqgh� k_jv_agmx�� qlh[u� hgZ� ³jZ[hlZeZ´�� gh� g_� gZklhevdhk_jv_agmx��qlh[u�^_\hqdZ�h[tykgyeZ� _x k\hx�ijZ\^b\hklv��Wlh�s_dhleb\h_�^_eh��ihkdhevdmdZ`^uc� j_[_ghd� lj_[m_l� bg^b\b^mZevgh]h� ih^oh^Z�� >ey� h^gh]h� j_[_gdZ� fh`_l� [ulv^hklZlhqgh� kZfuo� ijhkluo� keh\� �³E]Zlv� g_ohjhrh�� fbeuc�� ihwlhfm� y gZ^_xkv�� qlh� lu� g_[m^_rv�wlh]h�^_eZlv´���^ey�^jm]h]h�j_[_gdZ��\hafh`gh��ihlj_[m_lky�^h[Z\blv�qlh�gb[m^v�[he__\_kdh_��³����ihlhfm�qlh�_keb�lu�wlh�k^_eZ_rv��lu�f_gy�h]hjqbrv´���^ey�lj_lv_]h�j_[_gdZ�fh`_lgZb[he__�ih^hclb�fy]dZy�nhjfZ�ij_^mij_`^_gby� �³���b y�� \_jhylgh�� ^he`_g� [m^m� k^_eZlv� lh�q_]h� fg_� ^_eZlv� g_� ohl_ehkv� [u´���Fm^ju_� jh^bl_eb� gZ\_jgydZ� kmf_xl� ³ihiZklv� \ lhqdm´�<Z`gh�ijb\_klb�lZdhc�^h\h^��dhlhjuc�k kZfh]h�gZqZeZ�ihjh^bl�`_eZ_fmx�nhjfm�ih\_^_gby�b \lh�`_�\j_fy�iha\hebl�j_[_gdm�\aylv�gZ�k_[y�ebqgmx�hl\_lkl\_gghklv�aZ�k\h_�ih\_^_gb_��LZdbfh[jZahf�� q_f� f_g__� hsmlbfh_� \g_rg__� ^Z\e_gb_� bkiulu\Z_l� j_[_ghd�� l_f� emqr_�� <u[hjih^oh^ys_]h�^h\h^Z�²�g_e_]dZy�aZ^ZqZ�^ey�jh^bl_e_c��Gh�bo�mkbeby�hdmiylky�kihegZ��F_`^m\ugm`^_gghc�mklmidhc�b ^he]h\j_f_gguf�h[yaZl_evkl\hf�kms_kl\m_l�h]jhfgZy�jZagbpZ��DZdibkZe�KZfmwe�;Zle_j�[he__�����e_l�gZaZ^�
³H q_f�`_�fukebl�lhl��dlh�ijhlb\�\heb�ijbgm`^_g"<k_�lhc�`_�^mf_��klZjhc�^mf_�\_j_g�hg´�
�
�I_j_\h^�?��<hedh\Z�Kha^Zgb_�mklhcqb\uo�lhq_d�hihjuIh� ^\mf� ijbqbgZf�� mihfygmluf� \ur_�� ³ijhn_kkbhgZeu� mklmiqb\hklb´� h[h`Zxlh[yaZl_evkl\Z�� dhlhju_� ihjh`^Zxl� \gmlj_ggb_� baf_g_gby�� <h�i_j\uo�� wlb� baf_g_gby� g_y\eyxlky�oZjZdl_jgufb�lhevdh�^ey�h^ghc�dhgdj_lghc�kblmZpbb��hgb�jZkijhkljZgyxlky�gZ�jy^koh^guo� kblmZpbc�� <h�\lhjuo�� \gmlj_ggb_� baf_g_gby� ^hklZlhqgh� klZ[bevgu�� LZd�� _kebq_eh\_dZ� h^gZ`^u� ih[m^beb� ij_^ijbgylv� ^_ckl\b_�� dhlhjh_� k^\bgmeh� _]h� ij_^klZ\e_gb_� hkZfhf�k_[_��kdZ`_f��d h[jZam�ijhgbdgmlh]h�^mohf�iZljbhlbafZ�]jZ`^ZgbgZ��\iheg_�\_jhylgh�qlh� wlhl� q_eh\_d� [m^_l� jmdh\h^kl\h\Zlvky� aZ[hlhc� h[� bgl_j_kZo� h[s_kl\Z� b ijb� ^jm]boh[klhyl_evkl\Zo��Kdhj__�\k_]h��hg�[m^_l�ijh^he`Zlv�^_ckl\h\Zlv�ih^h[guf�h[jZahf�^h�l_o�ihj�ihdZ�_]h�gh\h_�ij_^klZ\e_gb_�h kZfhf�k_[_�kms_kl\_ggh�g_�baf_gblky�M h[yaZl_evkl\��dhlhju_�ihjh`^Zxl�\gmlj_ggb_�baf_g_gby��_klv�b ^jm]h_�ij_bfms_kl\h²� lZdb_� h[yaZl_evkl\Z�� h[jZagh� ]h\hjy�� ³kha^Zxl� k\hb� kh[kl\_ggu_� lhqdb� hihju´�³Ijhn_kkbhgZeZf�mklmiqb\hklb´�g_l�g_h[oh^bfhklb�ij_^ijbgbfZlv�^ebl_evgu_�mkbeby��qlh[uih^^_j`b\Zlv�`_eZ_fu_�baf_g_gby��a^_kv�kjZ[hlZ_l�klj_fe_gb_�d ihke_^h\Zl_evghklb��Ihke_lh]h� dZd� ex^b� gZqbgZxl� kqblZlv� k_[y� iZljbhlZfb�� hgb� Z\lhfZlbq_kdb�gZqbgZxl� ih�^jm]hfmkfhlj_lv�gZ�fgh]b_�\_sb��Hgb�[m^ml�m[_`^Zlv�kZfbo�k_[y��qlh�\u[jZeb�ijZ\bevguc�imlv��HgbgZqgml� h[jZsZlv� \gbfZgb_� gZ� lh�� q_]h� ij_`^_� g_� aZf_qZeb�� Hgb� klZgml� ^hklmigufb� ^eyZj]mf_glh\�� dhlhju_� b]ghjbjh\Zeb� jZgvr_��B l_i_jv� hgb� gZc^ml� wlb� Zj]mf_glu� ^hklZlhqghm[_^bl_evgufb�� Klj_fykv� [ulv� ihke_^h\Zl_evgufb� \ ij_^_eZo� k\h_c� kbkl_fu� m[_`^_gbb�ex^b� m[_^yl� k_[y� \ lhf�� qlh� bo� j_r_gb_� kh\_jrblv� iZljbhlbq_kdbc� ihklmihd� [uehijZ\bevguf�� Qlh� \Z`gh� \ wlhf� ijhp_kk_� ihy\e_gby� ^hihegbl_evguo� hijZ\^Zgbc� ijbgylh]h



h[yaZl_evkl\Z�� lZd� wlh� lh�� qlh� hijZ\^Zgby� y\eyxlky� gh\ufb� LZd�� ^Z`_� _keb� m[jZlvi_j\hgZqZevguc� klbfme� d iZljbhlbq_kdhfm� ^_ckl\bx�� h^gbo� ebrv� gh\uo� ^h\h^h\� fh`_lhdZaZlvky�^hklZlhqgh�^ey�lh]h��qlh[u�ex^b�j_rbeb��qlh�\_^ml�k_[y�ijZ\bevgh�LZdbf� h[jZahf�� i_j_^� g_jZa[hjqb\uf� \ kj_^kl\Zo� ³ijhn_kkbhgZehf� mklmiqb\hklb´hldju\Z_lky�rbjhdZy�i_jki_dlb\Z��Fu�ihklhyggh�\ukljZb\Z_f�\k_�gh\u_�lhqdb�hihju��qlh[uhijZ\^Zlv� k^_eZgguc� \u[hj�� hlghkbl_evgh� dhlhjh]h� fu� \ayeb� gZ� k_[y� h[yaZl_evkl\h�WdkiemZlbjmxsbc� bg^b\b^� fh`_l� ij_^eh`blv� gZf� ih[m^bl_evguc� fhlb\� ^ey� lh]h�� qlh[uaZklZ\blv�gZk�k^_eZlv�`_eZl_evguc�^ey�g_]h�\u[hj��Ihke_�lh]h dZd�fu�ijbf_f�j_r_gb_��wlhlbg^b\b^� fh`_l� m[jZlv� klbfme�� agZy�� qlh� gZr_� j_r_gb_� [m^_l� kZfh� kha^Z\Zlv� lhqdb� hihju�:]_glu� ih� ijh^Z`_� Z\lhfh[be_c� qZklh� iulZxlky� ihemqblv� ^hihegbl_evgmx� ijb[uevihkj_^kl\hf� ljxdZ�� dhlhjuc� hgb� gZau\Zxl� ³\u[jZku\Zgb_f� gbadh]h� fyqZ´� 
� �\gZqZe_aZgb`_gb_� p_gu�� Z aZl_f� ih\ur_gb_� __� d fhf_glm� hdhgqZl_evgh]h� aZdexq_gby� k^_edb��<i_j\u_�y klhedgmeky�k wlhc�lZdlbdhc��dh]^Z�bah[jZ`Ze�ba�k_[y�klZ`_jZ�ijh^Z\pZ�\ h^ghf�baZ]_glkl\ &KHYUROHW� Q_j_a�g_^_ex�ihke_�hdhgqZgby�hkgh\gh]h�dmjkZ�h[mq_gby�fg_�jZaj_rbebgZ[ex^Zlv� aZ� ^_ckl\byfb� hiulguo� ijh^Z\ph\�� Fh_� \gbfZgb_� kjZam� `_� ijb\e_deZ� lZdlbdZ³\u[jZku\Zgby�gbadh]h�fyqZ´�
�³<u[jZku\Zgb_�gbadh]h�fyqZ´��Zg]e� WKURZLQJ�D�ORZ�EDOO��² g_h`b^Zgguc�b j_adbc�[jhkhdfyqZ�\ [_ck[he_��hiZkguc�^ey�dhfZg^u�khi_jgbdZ�baf_g_gb_f�b]jh\hc�kblmZpbb�g_�\ __�ihevam��Ijbf��j_^��Hij_^_e_gguf�ihdmiZl_eyf�ij_^eZ]Z_lky�p_gZ��dhlhjZy�ijbf_jgh�khlgb�gZ�q_luj_�gb`_�q_f� p_gu� m dhgdmj_glh\�� H^gZdh� ijh^Z\_p� gbdh]^Z� g_� ^Zkl� khklhylvky� ih^h[ghc� k^_ed_�?^bgkl\_ggZy� p_ev� lZdh]h� aZfZgqb\h]h� ij_^eh`_gby� ²� aZklZ\blv� ij_^iheZ]Z_fh]h� deb_glZj_rblv dmiblv� fZrbgm�� DZd� lhevdh� ihdmiZl_ev� ijbgbfZ_l� j_r_gb_�� ijh^Z\_p� gZqbgZ_lkh\_jrZlv� jy^� ^_ckl\bc�� gZijZ\e_gguo� gZ� lh�� qlh[u� \ua\Zlv� m ihdmiZl_ey� qm\kl\h� ebqghchl\_lkl\_gghklb� \ hlghr_gbb� ^Zgghc� fZrbgu� ²� aZihegy_lky� fgh`_kl\h� jZaebqguo� nhjf�ih^jh[gh�h]h\Zjb\Zxlky�mkeh\by�nbgZgkbjh\Zgby��bgh]^Z�ihdmiZl_ex�ij_^eZ]Zxl� \ l_q_gb_^gy�ih_a^blv�gZ�gh\hc�fZrbg_�^h�ih^ibkZgby�dhgljZdlZ��³qlh[u�\u�fh]eb�__�ihqm\kl\h\Zlv�bihdZaZlv� hdjm`Zxsbf� \ ^_ckl\bb´�� Hiulguc� ^be_j� agZ_l�� qlh� \ l_q_gb_� wlh]h� \j_f_gbihdmiZl_ev� Z\lhfZlbq_kdb� knhjfmebjm_l� ^ey� k_[y� jy^� gh\uo� ^h\h^h\�� ih^^_j`b\Zxsbo\u[hj��dhlhjuc�hg�k^_eZe��b hijZ\^u\Zxsbo�\eh`_gby��dhlhju_�hg�k_cqZk�^_eZ_l��%URFNQHU�	5XELQ�������7HJHU� ������AZl_f�qlh�lh�kemqZ_lky��Bgh]^Z�hldju\Z_lky�³hrb[dZ´�\ ih^kq_lZo�²�\hafh`gh��lhj]h\_p³aZ[ue´�^h[Z\blv�klhbfhklv�dhg^bpbhg_jZ��b _keb�ihdmiZl_ev�gm`^Z_lky�\ dhg^bpbhgbjh\Zgbb\ha^moZ�� hg� ^he`_g� ^h[Z\blv� q_luj_� khlgb� ^heeZjh\� d p_g_�� Qlh[u� g_� ^Zlv� ihdmiZl_exaZih^hajblv� gZ^m\Zl_evkl\h�� g_dhlhju_� ^be_ju� iha\heyxl� [Zgdm�� k dhlhjuf� hgb� jZ[hlZxl�h[gZjm`b\Zlv� ³hrb[dm´��< ^jm]bo� kemqZyo� k^_edZ� Zggmebjm_lky� \ ihke_^gbc� fhf_gl�� dh]^Zijh^Z\_p�ydh[u�h[km`^Z_l�__�mkeh\by�k [hkkhf��dhlhjuc�jZkp_gb\Z_l�k^_edm�dZd�g_\u]h^gmx�bhlf_gy_l� __�� FZrbgm� fh`gh� ihemqblv�� lhevdh� aZieZlb\� ^hihegbl_evgu_� q_luj_� khlgb^heeZjh\�� dhlhju_� \ dhgl_dkl_� k^_edb� gZ� fgh]b_� lukyqb� ^heeZjh\� g_� \u]ey^yl� qj_af_jghcljZlhc��D lhfm�`_�lhj]h\_p�ih^q_jdb\Z_l��qlh�p_gZ�g_�\ur_��q_f�\ ^jm]bo�Z]_glkl\Zo��b ³Wlh\_^v� fZrbgZ�� dhlhjmx� \u� \u[jZeb�� \_jgh"´� >jm]Zy�� _s_� [he__� bahsj_ggZy� fh^bnbdZpby



lZdlbdb�³\u[jZku\Zgby�gbadh]h�fyqZ´�bf__l�f_klh��dh]^Z�lhj]h\_p�ij_^eZ]Z_l�deb_glm�hl^ZlvklZjmx� fZrbgm� \ kq_l� ieZlu� aZ� gh\mx�� IhdmiZl_ev� ijbagZ_l� wlh� ij_^eh`_gb_� kebrdhf[eZ]hjh^guf�b o\ZlZ_lky�aZ�g_]h��Iha^g__��i_j_^�kZfuf�ih^ibkZgb_f�dhgljZdlZ��f_g_^`_j�ihihdmid_�ih^_j`Zgguo�fZrbg�]h\hjbl��qlh�hp_gdZ�ijh^Z\phf�klZjhc�fZrbgu�gZ�q_luj_�khlgbaZ\ur_gZ� b�� ke_^h\Zl_evgh�� gh\Zy� fZrbgZ� h[hc^_lky� deb_glm� \ kmffm�� mdZaZggmx� \kijZ\hqgbd_� ^ey� Z\lhfh[bebklh\�� IhdmiZl_ev�� kqblZy�� qlh� mj_aZggh_� ij_^eh`_gb_� y\ey_lkyq_klguf��kh]eZrZ_lky�gZ�g_]h�b bgh]^Z�^Z`_�bkiulu\Z_l�qm\kl\h�\bgu�ba�aZ�k\h_]h�`_eZgbyba\e_qv�\u]h^m�ba�ijhfZoZ�lhj]h\pZ��Y h^gZ`^u�[ue�k\b^_l_e_f�lh]h��dZd�`_gsbgZ�kfms_gghba\bgyeZkv� i_j_^� ijh^Z\phf�� dhlhjuc� ijbf_gbe� d g_c� hibkZggmx� fh^bnbdZpbx� lZdlbdb³\u[jZku\Zgb_� gbadh]h� fyqZ´� ²� \k_� wlh� \ lhl� fhf_gl�� dh]^Z� hgZ� ih^ibku\ZeZ� dhgljZdl� hihdmid_�gh\hc�fZrbgu��l_f�kZfuf�^Z\Zy�Z]_glm�dhehkkZevgh_�dhfbkkbhggh_�\hagZ]jZ`^_gb_�Ijh^Z\pm�y\gh�[ueh�g_�ih�k_[_��gh�hg�\u^Z\be�ba�k_[y�ijhsZxsmx�meu[dm�G_� bf__l� agZq_gby�� dZdhc� \ZjbZgl� lZdlbdb� ³\u[jZku\Zgby� gbadh]h� fyqZ´� bkihevam_lky�j_amevlZl�\k_]^Z�h^bg��Ijh^Z\_p�^_eZ_l�ihl_gpbZevghfm�ihdmiZl_ex�\u]h^gh_�ij_^eh`_gb_�dhlhjh_�lhl��dZd�ijZ\beh��ijbgbfZ_l��AZl_f��ihke_�lh]h��dZd�j_r_gb_�ijbgylh��gh�^h�lh]h��dZdk^_edZ�kdj_ie_gZ�i_qZlvx��\u]h^gu_�i_j\hgZqZevgu_�mkeh\by�eh\dh�f_gyxlky��DZ`_lky�ihqlbg_\_jhylguf�� qlh� ihdmiZl_ev� dmibl� fZrbgm� gZ� gh\uo� mkeh\byo�� H^gZdh� wlZ� lZdlbdZkjZ[Zlu\Z_l� ²� dhg_qgh�� g_� \k_]^Z�� gh� hq_gv� qZklh�� Ihwlhfm� __ g_j_^dh� bkihevamxl� \Z]_glkl\Zo� ih� ijh^Z`_� Z\lhfh[be_c��Fgh]b_� dhff_jkZglu� ijbreb� d ihgbfZgbx� \Z`ghklbebqghc� hl\_lkl\_gghklb� ^ey� nhjfbjh\Zgby� m q_eh\_dZ� kh[kl\_gghc� kbkl_fu� ih^^_j`dbijbgylh]h� j_r_gby�� QZklh� \u^\bgmlu_� kZfbf� q_eh\_dhf� ^h\h^u� kha^Zxl� lZd� fgh]hmklhcqb\uo�lhq_d�hihju�^ey�ih^^_j`db�j_r_gby��qlh��dh]^Z�ijh^Z\_p�mgbqlh`Z_l�lhevdh�h^gmba�gbo��i_j\mx��h[\ZeZ�dhgkljmdpbb�g_�ijhbkoh^bl��IhdmiZl_ev��dhlhjuc�m^h\e_l\hj_g��^Z`_kqZkleb\� [eZ]h^Zjy� fgh`_kl\m� nZdlhjh\�� [eZ]hijbylkl\mxsbo� _]h� \u[hjm�� h[uqgh� g_h[jZsZ_l� \gbfZgby� gZ� ihl_jx�� IhdmiZl_ex� g_� ijboh^bl� \ ]heh\m�� qlh� ^hihegbl_evgu_g_ij_^\b^_ggu_� ³keh`ghklb´� fh]eb� [u� g_� \hagbdgmlv�� _keb� [u� kgZqZeZ� g_� [ue� k^_eZghij_^_e_gguc�\u[hj�IhgZ[ex^Z\�aZ�ijbf_g_gb_f�klhev�\i_qZleyxs_�^_ckl\mxs_c�\ ^_fhgkljZpbhgghf�aZe_Z\lhfh[bevgh]h� Z]_glkl\Z� lZdlbdb� ³\u[jZku\Zgby� gbadh]h� fyqZ´�� y j_rbe� ijh\_jblv� __wnn_dlb\ghklv�\ ^jm]hc�h[klZgh\d_��Ijh^Z\pu�fZrbg��aZ�dhlhjufb�y gZ[ex^Ze��³\u[jZku\Zebgbadbc� fyq´�� ij_^eZ]Zy� \u]h^gu_� k^_edb�� ^h[b\Zebkv� hl� deb_glZ� ijbgylby� [eZ]hijbylgh]hj_r_gby�� Z aZl_f� eh\dh� baf_gyeb� ij_^eh`_gb_�� m[bjZy� iheh`bl_evgu_� fhf_glu�� Y ohl_eijbf_gblv�wlm�lZdlbdm�\ g_kdhevdh�bghc�fh^bnbdZpbb��y ij_^eh`m�\u]h^gu_�mkeh\by�k^_edb��Zihke_� ijbgylby� j_r_gby� ihdmiZl_e_f� ^h[Z\ex g_ijbylgh_� mkeh\b_�� Ihkdhevdm� f_lh^bdZ³\u[jZku\Zgby�gbadh]h�fyqZ´�aZklZ\ey_l�bg^b\b^Z�^_j`Zlvky�aZ�k^_edm��^Z`_�_keb�__ mkeh\bybaf_gbebkv�\ om^rmx�klhjhgm��wlZ�f_lh^bdZ�^he`gZ�jZ[hlZlv�g_aZ\bkbfh�hl�lh]h��m[jZg�dZdhc�eb[h�iheh`bl_evguc�fhf_gl�beb�^h[Z\e_g�hljbpZl_evguc�BlZd�� qlh[u� ijh\_jblv� wlh� ij_^iheh`_gb_�� fu� k fhbfb� dhee_]Zfb� >`hghf� DZqhiih�Jh^hf�;Zkk_lhf�b >`hghf�Fbee_jhf�ijh\_eb� wdki_jbf_gl�� p_evx� dhlhjh]h� [ueh� aZklZ\blvklm^_glh\� mgb\_jkbl_lZ�rlZlZ�H]Zch�� kemrZ\rbo� \\h^guc� dmjk� ih� ikboheh]bb�� kh]eZkblvkykh\_jrblv�fZehijbylgu_� ^_ckl\by�� jZgh� \klZlv�� qlh[u� ijbgylv� mqZklb_� \ gZagZq_gghf� gZ� �



qZkh\�mljZ�bkke_^h\Zgbb�³ijhp_kkZ�fure_gby´��Dh]^Z�fu�a\hgbeb�h^ghc�]jmii_�klm^_glh\��lhkjZam�`_�khh[sZeb�bf�h lhf��qlh� aZgylb_�gZqg_lky�\ ��qZkh\�mljZ��Lhevdh� ���� klm^_glh\�bawlhc�]jmiiu�baty\beb�]hlh\ghklv�ijbgylv�mqZklb_�\ bkke_^h\Zgbb��JZa]h\Zjb\Zy�ih�l_e_nhgm�k^jm]hc�]jmiihc�klm^_glh\��fu� ³\u[jhkbeb�gbadbc�fyq´��KgZqZeZ�fu�kijhkbeb��ohlyl�eb�hgbmqZkl\h\Zlv�\ bamq_gbb�fukebl_evguo�ijhp_kkh\��Z ihke_�lh]h��dZd�hgb�hl\_lbeb�²�����ba�gbo^Zeb�iheh`bl_evguc�hl\_l��²�fu�kdZaZeb��qlh�aZgylb_�gZqg_lky�\ ��qZkh\�mljZ��b ^Zeb�bf�rZgkbaf_gblv� k\h_�j_r_gb_��Gbdlh ba�gbo� wlh]h�g_� k^_eZe��;he__� lh]h��\ khhl\_lkl\bb� kh� k\hbfh[yaZl_evkl\hf�mqZkl\h\Zlv�\ bkke_^h\Zgbb�����klm^_glh\��d dhlhjuf�[ueZ�ijbf_g_gZ�lZdlbdZ³\u[jZku\Zgby�gbadh]h�fyqZ´��ijbreb�gZ�nZdmevl_l�ikboheh]bb�\ ��qZkh\�mljZ��dZd�h[_sZeb��YagZx��qlh�^_eh�h[klhyeh�bf_ggh� lZd��ihlhfm�qlh� y gZgye�^\mo� Zkkbkl_glh\��dhlhju_�ijbrebjZgh�mljhf�\ gZagZq_ggh_�f_klh�b aZibkZeb�bf_gZ�\k_o�y\b\rboky�klm^_glh\
�
�G_l�hkgh\Zgbc�^ey�kemoh\��qlh��gZgbfZy�Zkkbkl_glh\��y kgZqZeZ�kijhkbe�bo��ohlyl�eb�hgbbkke_^h\Zlv�fukebl_evgu_�ijhp_kku��Z ihke_�lh]h�dZd�hgb�kh]eZkbebkv��khh[sbe��qlh�aZgylb_gZqg_lky� \ �� qZkh\� mljZ��Ihfbfh� hibkZggh]h� bkke_^h\Zgby� [ueb� ijh\_^_gu� _s_� g_kdhevdhwdki_jbf_glh\�� j_amevlZlu� dhlhjuo� ih^l\_j^beb� \ukhdmx� wnn_dlb\ghklv� f_lh^bdb³\u[jZku\Zgby� gbadh]h� fyqZ´� ijb� kZfuo� jZaguo� h[klhyl_evkl\Zo� �kfhljbl_� ih^jh[ghklb� \jZ[hlZo %URZQVWHLQ 	 .DW]HY� ����� %XUJHU 	 3HWW\� ������-RXOH� ����� &LDOGLQL��&DFLRSSR��%DVVHW 	0LOOHU� ������<i_qZley_l� kihkh[ghklv� lZdlbdb� ³\u[jZku\Zgby� gbadh]h� fyqZ´� �ij_^eh`_gbyi_j\hgZqZevghc�aZgb`_gghc�p_gu��ihjh`^Zlv�m q_eh\_dZ�qm\kl\h�m^h\e_l\hj_gby�hl�iehoh]h\u[hjZ��L_��dlh�fh`_l�ij_^eh`blv�gZf�lhevdh�kd\_jgu_�\ZjbZglu��hkh[_ggh�ex[yl�wlm�lZdlbdm�Fu�fh`_f�h[gZjm`blv��dZd�hgb�³\u[jZku\Zxl�gbadb_�fyqb´�\ h[s_kl\_gghc�b ebqghc�`bagb�GZijbf_j��j_\ghklguf�ihdehggbdhf�^Zgghc�lZdlbdb�y\ey_lky�fhc�khk_^�Lbf��<kihfgbl_��wlhlhl��dlh��ihh[_sZ\�baf_gblv�k\h_�ih\_^_gb_��aZklZ\be�k\hx�ih^jm]m�KZjm�ijbgylv�_]h�h[jZlghb hlf_gblv�ij_^klhys__�[jZdhkhq_lZgb_�k ^jm]bf�q_eh\_dhf��K lh]h�fhf_glZ�dZd�KZjZ�ijbgyeZj_r_gb_�\ ihevam�LbfZ��hgZ�klZeZ� _s_�[he__�ij_^Zgghc� _fm��q_f�[ueZ�jZgvr_��ohly�Lbf�g_\uihegbe� k\hbo� h[_sZgbc�� KZjZ� h[tykgy_l� wlh� l_f�� qlh� hgZ� m\b^_eZ� \k_� iheh`bl_evgu_dZq_kl\Z�LbfZ��dhlhjuo�ij_`^_�g_�aZf_qZeZ�Y kf_x�ml\_j`^Zlv��qlh�KZjZ�y\ey_lky�lZdhc�`_�`_jl\hc�lZdlbdb�³\u[jZku\Zgby�gbadh]hfyqZ´�� dZd� ihdmiZl_eb�� dhlhju_� ih^^Zebkv� kljZl_]bb� ³^Zlv� g_qlh� b iha^g__� wlh� aZ[jZlv´� \Z]_glkl\_�ih�ijh^Z`_�gh\uo�Z\lhfh[be_c��Lbf�hklZ_lky�l_f�`_�iZjg_f��dZdbf�[ue�\k_]^Z��Ghihkdhevdm�gh\u_�ijb\e_dZl_evgu_�dZq_kl\Z��dhlhju_�KZjZ�hldjueZ��beb�\hh[jZabeZ��\ g_f��^eyg__�y\eyxlky�^hklZlhqgh�j_Zevgufb��hgZ�l_i_jv�m^h\e_l\hj_gZ�l_f�iheh`_gb_f�^_e��dhlhjh_[ueh� g_ijb_fe_fuf� ^ey� g__� ^h� lh]h�� dZd� hgZ� ijbgyeZ� gZ� k_[y� qm^h\bsgh_� h[yaZl_evkl\h� \hlghr_gbb� LbfZ�� J_r_gb_� \u[jZlv� LbfZ�� ohly� hgh�� _keb� km^blv� h[t_dlb\gh�� [uehg_ijZ\bevguf�� ³\ujZklbeh´�kh[kl\_ggmx�ih^^_j`dm�b��ihoh`_��k^_eZeh�KZjm�ih�gZklhys_fmkqZkleb\hc��Y gbdh]^Z�g_�mihfbgZe�ijb�KZj_�h lhf��qlh�fg_�ba\_klgh�h lZdlbd_�³\u[jZku\Zgbygbadh]h�fyqZ´��IjbqbgZ�fh_]h�fheqZgby�aZdexqZ_lky�g_�\ fh_c�m\_j_gghklb�\ lhf��qlh�KZj_emqr_�hklZ\Zlvky�\ g_\_^_gbb��Y kqblZx��qlh�[hevr_�bgnhjfZpbb�\k_]^Z�emqr_��q_f�f_gvr_�>_eh�ijhklh�\ lhf��qlh�y m\_j_g�²�_keb�y kdZ`m�ohlv�keh\h��KZjZ�f_gy�\hag_gZ\b^bl�;hjv[Z�aZ�h[s_kl\_ggu_�[eZ]Z



Ex[Zy�ba�f_lh^bd�^hklb`_gby�mklmiqb\hklb��dhlhju_�h[km`^Zxlky�\ ^Zgghc�dgb]_��fh`_l[ulv�bkihevah\ZgZ�dZd�\h�[eZ]h��lZd�b \h�aeh��\ aZ\bkbfhklb�hl�fhlb\h\�q_eh\_dZ��`_eZxs_]h__ ijbf_gblv��?kl_kl\_ggh�� lZdlbdZ� ³\u[jZku\Zgby�gbadh]h�fyqZ´�fh`_l�bkihevah\Zlvky�^eyihemq_gby� khpbZevgh� [he__� agZqbfuo� j_amevlZlh\�� g_`_eb� ijh^Z`Z� gh\hc� fZrbgu� beb\hkklZgh\e_gb_� hlghr_gbc� k [u\r_c� ex[h\gbp_c��>Z\Zcl_� jZkkfhljbf� dhgdj_lguc�ijbf_j�H^gh�bkke_^h\Zgb_��ijh\_^_ggh_�\ :ch\_ �3DOODN��&RRN�	�6XOOLYDQ� �������ihdZaZeh��dZd�lZdlbdZ³\u[jZku\Zgby� gbadh]h� fyqZ´� fh`_l� aZklZ\blv� ^hfh\eZ^_evp_\� wdhghfblv� wg_j]bx��>hdlhjFZcde� IheeZd� jZajZ[hlZe� bgl_j_kguc� ijh_dl�� < gZqZe_� abfu� k `bl_eyfb� :ch\u�� dhlhju_hlZieb\Zeb� k\hb� ^hfZ� ijbjh^guf� ]Zahf�� \klj_lbeky� ki_pbZevguc� dhgkmevlZgl�� WlhldhgkmevlZgl� ^Ze� ^hfh\eZ^_evpZf� g_dhlhju_� kh\_lu�� dZkZxsb_ky� wdhghfbb� wg_j]bb�� bihijhkbe� bo� wdhghfblv� ]hjxq__�� <k_� kh]eZkbebkv� ihiulZlvky�� h^gZdh�� dh]^Z� bkke_^h\Zl_ebbamqbeb� ieZl_`gu_� \_^hfhklb� k_f_c� q_j_a� f_kyp� b aZl_f� \ dhgp_� abfu�� hgb� g_� m\b^_ebgbdZdhc� j_Zevghc� wdhghfbb�� >hfh\eZ^_evpu�� dhlhju_� h[_sZeb� wdhghfblv� wg_j]bx�bkihevah\Zeb�klhevdh�`_�ijbjh^gh]h�]ZaZ��kdhevdh�l_�bo�khk_^b��dhlhju_�g_�\klmiZeb�\ dhglZdlk dhgkmevlZglhf��Ke_^h\Zl_evgh�� ^h[juo� gZf_j_gbc� \ khq_lZgbb� k bgnhjfZpb_c� h lhf�� dZdwdhghfblv�]hjxq__��[ueh�g_^hklZlhqgh�^ey�lh]h��qlh[u�baf_gblv�ijb\uqdb�?s_� ^h� gZqZeZ� wdki_jbf_glZ� IheeZd� b _]h� dhee_]b�bkke_^h\Zl_eb� hkhagZeb�� qlh� ^eybaf_g_gby� kms_kl\mxsbo� fh^_e_c� bkihevah\Zgby� wg_j]bb� ihlj_[m_lky� g_qlh� [hevr__�Ihwlhfm�\h�\lhjhf�kemqZ_�hgb�g_kdhevdh�baf_gbeb�mkeh\by�wdki_jbf_glZ��K ihevamxsbfbkyijbjh^guf� ]Zahf� `bl_eyfb� :ch\u� lZd`_� \klj_lbeky� dhgkmevlZgl�� dhlhjuc� ^Ze^hfh\eZ^_evpZf�kh\_lu��dZkZxsb_ky�wdhghfbb�lhieb\Z��b ihijhkbe�bo�[_j_qv�]Za��gh�gZ�wlhljZa� dhgkmevlZgl� ij_^eh`be� _s_� dh_�qlh��Hg� kdZaZe�� qlh� bf_gZ� l_o�`bl_e_c�� dhlhju_� [m^mlwdhghfblv�wg_j]bx��him[ebdmxl�\ ]Za_lZo�dZd�bf_gZ�]jZ`^Zg��^\b`bfuo�aZ[hlhc�h[�bgl_j_kZoh[s_kl\Z��Wnn_dl�[ue�ihljykZxsbf��M`_�q_j_a�f_kyp�ijb�ijh\_jd_� kq_lqbdh\� \uykgbehkv�qlh�^hfh\eZ^_evpu�kwdhghfbeb�\ kj_^g_f�ih�����dm[bq_kdbo�nmlZ�]ZaZ�dZ`^uc��<hafh`ghklvm\b^_lv� k\hb� bf_gZ� \ ]Za_l_� y\beZkv� ^ey� ex^_c� fhsguf� klbfmehf� d ijbeh`_gbxagZqbl_evguo�mkbebc�k p_evx�wdhghfbb�]ZaZ�AZl_f� ³dh\jbd�\u^_jgmeb´��Bkke_^h\Zl_eb� mkljZgbeb�ijbqbgm�� dhlhjZy�ih[m^beZ� ex^_cwdhghfblv�]hjxq__��DZ`^hc�k_fv_��dhlhjhc�[ueZ�h[_sZgZ�im[ebdZpby�nZfbebb��\ ibkvf_gghf\b^_�khh[sbeb��qlh�\uihegblv�^Zggh_�h[_sZgb_�g_�ij_^klZ\ey_lky�\hafh`guf�< dhgp_�abfu�IheeZd�b _]h�dhee_]b�bamqbeb�\ebygb_�jZahkeZgguo�ibk_f�gZ�ihlj_[e_gb_ijbjh^gh]h� ]ZaZ� \ wlbo� k_fvyo��<_jgmebkv� eb� ex^b� d ij_`g_c�ijb\uqghc� jZklhqbl_evghklbihke_�lh]h��dZd�ihl_jyeb�gZ^_`^m�m\b^_lv�k\hb�bf_gZ�gZ�kljZgbpZo�]Za_l"�G_l��< dZ`^hf�bahklZ\Z\rboky� oheh^guo� f_kyp_\� wlb� k_fvb� kwdhghfbeb� ^Z`_� [hevr_ ]hjxq_]h�� q_f� \ l_f_kypu��dh]^Z�hgb�^mfZeb��qlh�bo�[m^ml�im[ebqgh�\hko\Zeylv�aZ�ijhy\e_ggmx�khagZl_evghklv�< i_j\uc� f_kyp� ^hfh\eZ^_evpu� ihlj_[beb� ijbjh^gh]h� ]ZaZ� gZ� ������ f_gvr_�� q_f� h[uqgh�ihlhfm� qlh� gZ^_yebkv� m\b^_lv� k\hb� bf_gZ� gZi_qZlZggufb� \ ]Za_l_��H^gZdh� ihke_� lh]h�� dZdohay_\Z� ^hfh\� magZeb� ba� ihemq_gguo� bfb� ibk_f�� qlh� wlh� g_\hafh`gh�� hgb� g_� m\_ebqbebihlj_[e_gb_�wg_j]bb�^h�ij_`g_]h�mjh\gy��GZijhlb\��\ dZ`^hf�ba�hklZ\rboky�abfgbo�f_kyp_\hgb� ihlj_[beb� ]ZaZ� gZ� ������ f_gvr_�� q_f� ihlj_[eyeb� \ kj_^g_f� _`_f_kyqgh� ^h� [_k_^u� kdhgkmevlZglhf�



Dhg_qgh��fu�gbdh]^Z�g_�fh`_f�[ulv� Z[khexlgh�m\_j_gu�\ lhf��qlh�ihemqbf�ih^h[gucj_amevlZl��>Z\Zcl_�ihijh[m_f�jZah[jZlvky��ihq_fm�\ ^Zgghf�kemqZ_�\k_�ijhbahreh�bf_ggh�lZd�dZd� ijhbahreh�� >hfh\eZ^_evp_\� \ugm^beb� \aylv� gZ� k_[y� h[yaZl_evkl\h� ih� wdhghfbb� ]ZaZ� kihfhsvx� lZdlbdb� ³\u[jZku\Zgby� gbadh]h� fyqZ´� ²� bf� ihh[_sZeb� rbjhdmx� ba\_klghklv�Ijbgylh_� h[yaZl_evkl\h� kjZam� `_� klZeh� kha^Z\Zlv� k\hx� kh[kl\_ggmx� ih^^_j`dm�^hfh\eZ^_evpu� gZqZeb� baf_gylv� k\hb� ijb\uqdb�� gZqZeb� ihemqZlv� m^h\hevkl\b_� hl� k\hbomkbebc�� gZijZ\e_gguo� gZ� h[s__� [eZ]h�� gZqZeb� m[_`^Zlv� k_[y� \ g_h[oh^bfhklb� mf_gvr_gbyaZ\bkbfhklb�KR:�hl�bghkljZgguo�ihklZ\sbdh\�ijbjh^gh]h� ]ZaZ��gZqZeb�ijhy\eylv�[hevr__\gbfZgb_� d k\hbf� dhffmgZevguf� kq_lZf�� gZqZeb� ]hj^blvky� k\h_c� kihkh[ghklvx� dkZfhhlj_q_gbx�b��qlh�\Z`g__�\k_]h��gZqZeb� kqblZlv� kZfbo� k_[y� wdhghfgufb�� jZ^_xsbfb�h[h[s_f�gZpbhgZevghf� [eZ]_� ]jZ`^ZgZfb��?keb� mq_klv� \k_� wlb�gh\u_� ^h\h^u�� hijZ\^u\Z\rb_ijbgylh_� h[yaZl_evkl\h� ih� wdhghfbb� wg_j]bb�� klZgh\blky� ihgylgh�� ihq_fm� ^Zggh_h[yaZl_evkl\h� ijh^he`Zeh� \uihegylvky� ^Z`_� ihke_� lh]h�� dZd� i_j\hgZqZevguc� klbfme�im[ebdZpby�bf_g�gZ�kljZgbpZo�]Za_l�b��dZd�ke_^kl\b_��rbjhdZy�ba\_klghklv��[ue�mkljZg_g�DZd�h[tykgblv�lh��qlh�^hfh\eZ^_evpu�g_�ijhklh�ijh^he`beb�wdhghfblv�]hjxq__��gh�klZeb^_eZlv� wlh� ^Z`_� k [hevrbf� mk_j^b_f�� dh]^Z� nZdlhj� ]eZkghklb� i_j_klZe� [ulv� j_rZxsbf"Fh`gh�ih�jZaghfm�hl\_lblv�gZ�wlhl�\hijhk��gh�ebqgh�fg_�gZb[he__�eh]bqguf�ij_^klZ\ey_lkyke_^mxs__� h[tykg_gb_�� <hafh`ghklv� ijhkeZ\blvky� q_j_a� ]Za_lm� f_rZeZ� ^hfh\eZ^_evpZf� \iheghc�f_j_�ihqm\kl\h\Zlv� k\hx� hl\_lkl\_gghklv� aZ�ijbgylh_� h[yaZl_evkl\h��Ba�aZ� ^_ckl\bywlh]h� \g_rg_]h�nZdlhjZ� ohay_\Z� ^hfh\� g_� fh]eb� m[_^blv� k_[y� \ lhf�� qlh� hgb� wdhghfyl� ]Zaihlhfm�� qlh� \_jyl� \ g_h[oh^bfhklv� ih^h[ghc� wdhghfbb�� Dh]^Z� `_� \k_f� `bl_eyf� ijbrebibkvfZ��\ dhlhjuo�ex^_c�ba\_sZeb�h g_\hafh`ghklb�him[ebdh\Zgby�bo�bf_g�\ ]Za_lZo��[uehmkljZg_gh� _^bgkl\_ggh_� ij_iylkl\b_�� g_� iha\hey\r__� ^hfh\eZ^_evpZf� kqblZlv� k_[yiZljbhlbqgh� gZkljh_ggufb�� khagZxsbfb� g_h[oh^bfhklv� wdhghfbb� wg_j]bb� ]jZ`^ZgZfb�Gh\h_� ij_^klZ\e_gb_� ex^_c� h kZfbo� k_[_� ih^lhedgmeh� bo� d _s_� [hevr_c� wdhghfbb�IjZ\bevghklv� wlh]h� h[tykg_gby� ih^l\_j`^Z_lky� j_amevlZlZfb� _s_� h^gh]h� bkke_^h\Zgby�ijh\_^_ggh]h�IheeZdhf� b _]h� dhee_]Zfb��Wlh� bkke_^h\Zgb_� �JZ�ODN�� &RRN� 	� 6XOOLYDQ� �����gZ]ey^gh� ihdZaZeh� ij_bfms_kl\Z� lZdlbdb� ³\u[jZku\Zgby� gbadh]h� fyqZ´�� Wdki_jbf_glijh\h^beky� e_lhf�� < g_f� mqZkl\h\Zeb� `bl_eb� :ch\u�� qvb� ^hfZ� hoeZ`^Zebkv� k ihfhsvxkbkl_fu�p_gljZevgh]h�dhg^bpbhgbjh\Zgby �\ha^moZ��L_�^hfh\eZ^_evpu��dhlhjuf�[ueh�h[_sZghhim[ebdh\Zgb_� bo� bf_g� \ ]Za_lZo�� \ bxe_� ihlj_[beb� we_dljhwg_j]bb� gZ� ������ f_gvr_� ihkjZ\g_gbx� k ^hfh\eZ^_evpZfb�� dhlhjuf� g_� h[_sZeb� gbdZdh]h� ]Za_lgh]h� j_ihjlZ`Z� beb� kdhlhjufb�bkke_^h\Zl_eb�\hh[s_�g_�\klmiZeb�\ dhglZdl��< dhgp_�bxey�[ueb�jZahkeZgu�ibkvfZ�\ dhlhjuo� khh[sZehkv� h g_\hafh`ghklb� \uiheg_gby� ^Zggh]h� h[_sZgby��<f_klh� lh]h� qlh[u\_jgmlvky� d k\hbf� klZjuf� ijb\uqdZf�� `bl_eb�� ih^\_j]rb_ky� ikboheh]bq_kdhc� h[jZ[hld_� kbkihevah\Zgb_f� lZdlbdb� ³\u[jZku\Zgby� gbadh]h� fyqZ´�� \ Z\]mkl_� ihlj_[beb� gZ� ������ ���f_gvr_� wg_j]bb�� LZd`_� dZd� KZjZ�� hgb� \ayeb� gZ� k_[y� h[yaZl_evkl\h� ih^� \ha^_ckl\b_fi_j\hgZqZevgh]h�ih[m^bl_evgh]h�fhlb\Z�b klZeb�k _s_�[hevrbf�j\_gb_f�\uihegylv�ijbgylh_h[yaZl_evkl\h�ihke_�lh]h��dZd�wlhl�ih[m^bl_evguc�fhlb\�i_j_klZe�^_ckl\h\Zlv
�
� D kqZklvx�� g_l� g_h[oh^bfhklb� bkihevah\Zlv� bahsj_ggmx� f_lh^bdm� ³\u[jZku\Zgbygbadh]h� fyqZ´�� qlh[u� aZ^_ckl\h\Zlv� ijbgpbi� h[yaZl_evkl\Z�ihke_^h\Zl_evghklb� ijbijh\_^_gbb� h[s_kl\_ggh� ihe_aguo� dZfiZgbb� <i_qZleyxsZy� k_jby� bkke_^h\Zgbb� JbqZj^Z



DZlp_\Z� b _]h� klm^_glh\� \ Jb^� Dhee_^`_� ijh^_fhgkljbjh\ZeZ � wnn_dlb\ghklv� lZdbo³ihjh`^Zxsbo´� h[yaZl_evkl\Z� f_lh^bd�� dZd� ibkvf_ggZy� nbdkZpby� h[yaZl_evkl\� b f_lh^bdZ³gh]Z�\�^\_jyo´�� ijb� ³mdhj_g_gbb´� jZaebqguo� h[s_kl\_ggh� ihe_aguo� ^_ckl\bc �%DFKPDQ 	.DW]HY� ����� .DW]HY 	 -RQVRQ� ����������� .DW]HY 	 3DUGLQL� ����� 3DUGLQL 	�.DW]HY� ��������
�<u[jZku\Zgb_�gbadh]h�fyqZ´�^ebl_evgh]h�^_ckl\by�Jbk�� ���� A^_kv� beexkljbjm_lky� bkke_^h\Zgb_�� ijh\_^_ggh_� \ :ch\_� k p_evx� wdhghfbbwg_j]bb��I_j\hgZqZevgh_� mkbeb_� hibjZehkv� gZ� h[_sZgb_�rbjhdhc� h]eZkdb� �\\_jom���<kdhj_�h^gZdh�� ijbgylh_� h[yaZl_evkl\h� ih� wdhghfbb� wg_j]bb� kZfh� \ukljhbeh� ih^^_j`b\Zxsb_� _]hhihju��qlh�iha\hebeh�bkke_^h\Zl_eyf�\u[jhkblv�k\hc�gbadbc�fyq� �\ k_j_^bg_���< j_amevlZl_mklZgh\beky� ihklhygguc� mjh\_gv� wdhghfbb�� dhlhjuc� bf_e� k\hb� kh[kl\_ggu_� lhqdb� hihjuihke_�lh]h��dZd�i_j\hgZqZevgmx�hihjm��nZdlhj�]eZkghklb��k\Zebeb��\gbam��A:SBL:³Ihke_^h\Zl_evghklv�²�km_\_jb_�g_^Ze_dbo�mfh\´�²�wlb�ba\_klgu_�keh\Z�ijbibku\ZxlkyJZevnm�Mhe^h�Wf_jkhgm��Gh�qlh�hg�bf_e�\ \b^m��]h\hjy�wlh"�H]ey^u\Zykv�\hdjm]�k_[y��fu�ykgh\b^bf�� qlh�� \hij_db� ml\_j`^_gbx� Wf_jkhgZ�� \gmlj_ggyy� ihke_^h\Zl_evghklv� y\ey_lkydjbl_jb_f�eh]bqghklb�b bgl_ee_dlmZevghc�kbeu��\ lh�\j_fy�dZd�__�hlkmlkl\b_�oZjZdl_jgh�^eyg_hj]Zgbah\Zgguo�b h]jZgbq_gguo�bg^b\b^h\��Ihq_fm�`_�Wf_jkhg��\u^Zxsbcky�fukebl_ev�kqblZe�ihke_^h\Zl_evghklv�q_jlhc��ijbkms_c�f_edbf�mfZf"�Y [ue�^hklZlhqgh�aZbgljb]h\Zg�bihwlhfm�h[jZlbeky�d hjb]bgZevghfm�bklhqgbdm�wlh]h�ml\_j`^_gby��wkk_�³M\_j_gghklv�\ k_[_´�6HOI�5HOLDQFH�� < j_amevlZl_� fg_� klZeh� ykgh�� qlh� keh\Z� Wf_jkhgZ� [ueb� g_^hklZlhqgh� lhqghi_j_^Zgu�� GZ� kZfhf� ^_e_� hg� gZibkZe� lZd�� ³=emiZy ihke_^h\Zl_evghklv� y\ey_lky� km_\_jb_fg_^Ze_dbo�mfh\´��LZdbf�h[jZahf��ih�g_ba\_klguf�ijbqbgZf�]eZ\gh_�\ wlhf�\ukdZau\Zgbb�[uehk ]h^Zfb�mljZq_gh��b hgh�ihl_jyeh�k\hc�i_j\hgZqZevguc�kfuke�H^gZdh� ^ey� gZk� wlhl� kfuke� g_� ^he`_g� ihl_jylvky�� ?^bgkl\_ggZy� ba\_klgZy� fg_wnn_dlb\gZy�aZsblZ�hl�fhsgh]h�hjm^by�\ebygby��ij_^klZ\eyxs_]h�kh[hc�khq_lZgb_�ijbgpbiZijbgylby�h[yaZl_evkl\Z�b ijbkms_]h�q_eh\_dm�klj_fe_gby�d ihke_^h\Zl_evghklb��aZdexqZ_lky�\hkhagZgbb�ke_^mxs_]h��Ohly�\ p_ehf�ihke_^h\Zl_evghklv�g_h[oh^bfZ��^Z`_�`bag_ggh�\Z`gZ�kms_kl\m_l�__ ]emiZy��`_kldZy�fh^bnbdZpby��dhlhjhc�ke_^m_l�hkl_j_]Zlvky��Wf_jkhg�bf__l�\\b^m� bf_ggh� l_g^_gpbx� [ulv� ihke_^h\Zl_evguf� Z\lhfZlbq_kdb�� [_a^mfgh�� Bf_ggh� \hlghr_gbb� l_g^_gpbb�[ulv� Z\lhfZlbq_kdb�b [_a^mfgh�ihke_^h\Zl_evgufb�gZf� ke_^m_l�[ulvhkfhljbl_evgufb�� b[h� hgZ� ^_eZ_l� gZk� hldjulufb� ^ey� fZg_\jh\� l_o�� dlh� bkihevam_lf_oZgbq_kdbc�jy^�h[yaZl_evkl\h�²�ihke_^h\Zl_evghklv�^ey�k\h_c�\u]h^u�H^gZdh�� ihkdhevdm� Z\lhfZlbq_kdZy� ihke_^h\Zl_evghklv� \ p_ehf� \_kvfZ� ihe_agZ� ²[eZ]h^Zjy� _c�fu�fh`_f� \_klb� k_[y� Z^_d\Zlgh� b jZpbhgZevgh� [hevrmx� qZklv� \j_f_gb�²� __g_evay� kh\k_f� ³m[jZlv´� ba� gZr_c�`bagb�� J_amevlZlu� [ueb� [u� m`Zkgufb�� ?keb� \f_klh� lh]hqlh[u�`m``Zlv \ khhl\_lkl\bb�k gZrbfb�ij_^u^msbfb�j_r_gbyfb�b ^_eZfb��fu�klZeb�[udZ`^mx�fbgmlm� hklZgZ\eb\Zlvky�� qlh[u� h[^mfu\Zlv� \kydh_� gh\h_� ^_ckl\b_�� ij_`^_� q_f� _]hkh\_jrblv��m gZk�gbdh]^Z�[u�g_�o\ZlZeh�\j_f_gb�gZ�hkms_kl\e_gb_�q_]h�eb[h�agZqbl_evgh]h�GZf�g_h[oh^bfZ�^Z`_� wlZ�f_oZgbq_kdZy�nhjfZ�ihke_^h\Zl_evghklb ��?^bgkl\_gguc� \uoh^�²



gZmqblvky� hij_^_eylv� fhf_gl�� dh]^Z� lZdZy� ihke_^h\Zl_evghklv� gZqbgZ_l� \_klb� d iehohfm\u[hjm��Kms_kl\mxl�hij_^_e_ggu_�kb]gZeu��^\Z�hl^_evguo�\b^Z�kb]gZeh\��ij_^mij_`^ZxsbogZk��Fu�j_]bkljbjm_f�dZ`^uc�ba�gbo�\ jZaebqguo�qZklyo�l_eZ�Kb]gZeu��ihklmiZxsb_�ba�`_em^dZI_j\uc� \b^� kb]gZeZ� magZlv� e_]dh�� M gZk� gZqbgZ_l� ³khkZlv� ih^� eh`_qdhc´�� dh]^Z� fuihgbfZ_f�� qlh� hdZaZebkv� \ aZiZ^g_� b ^he`gu� ih^qbgblvky� lj_[h\Zgbx�� dhlhjh_� g_� ohlbf\uihegylv��LZdh_�kemqZehkv�kh�fghc�khlgb�jZa��H^gZdh�hkh[_ggh�iZfylguc�kemqZc�ijhbahr_eh^gZ`^u� e_lgbf� \_q_jhf� aZ^he]h� ^h� lh]h�� dZd� y gZqZe� bamqZlv� f_lh^bdb� ^hklb`_gbymklmiqb\hklb��Y mkeurZe�a\hghd��hldjue�^\_jv�b h[gZjm`be�ihljykZxs_�djZkb\mx�fheh^mx`_gsbgm�� h^_lmx� \ rhjlu� b \_jo� hl� hldjulh]h� dmiZevgh]h� dhklxfZ��< jmdZo� hgZ� ^_j`ZeZiZidm��@_gsbgZ�ihijhkbeZ�f_gy�hl\_lblv�gZ�\hijhku�l_klZ��@_eZy�ijhba\_klb�[eZ]hijbylgh_\i_qZle_gb_�� y kh]eZkbeky�� >he`_g� ijbagZlv�� qlh�� hl\_qZy� gZ� \hijhku�� y klZjZeky� ih\hafh`ghklb� ij_^klZ\blv� k_[y� \ iheh`bl_evghf� k\_l_��GZrZ� [_k_^Z� ijhoh^beZ� ke_^mxsbfh[jZahf�IhljykZxsZy�fheh^Zy�`_gsbgZ��A^jZ\kl\mcl_��y bamqZx�ijb\uqdb�]hjh^kdbo�`bl_e_c�\kn_j_�jZa\e_q_gbc��G_�kh]eZkbl_kv�eb�\u�hl\_lblv�gZ�g_kdhevdh�\hijhkh\"QZe^bgb��Ih`ZemcklZ��aZoh^bl_�IF@��;eZ]h^Zjx�\Zk��K \Zr_]h�jZaj_r_gby�y ijbky^m��b fu�gZqg_f��Kdhevdh�jZa�\ g_^_ex\u�h[_^Z_l_�\g_�^hfZ"Q���H��\_jhylgh��ljb��\hafh`gh��q_luj_�jZaZ�\ g_^_ex��< h[s_f��\k_]^Z��dh]^Z�lhevdh�fh]m�y ex[ex�ohjhrb_�j_klhjZgu�IF@��DZd�a^hjh\h��B \u�h[uqgh�aZdZau\Z_l_�\bgh�^ey�k\h_]h�h[_^Z"Q���Lhevdh�_keb�hgh�bfihjlgh_�IF@��Ykgh��DZd�gZkq_l�nbevfh\"�<u�qZklh�oh^bl_�\ dbgh"Q���Dbgh"�Y ex[ex�ohjhrb_�nbevfu��: \u"�<Zf�gjZ\blky�oh^blv�\ dbgh"IF@��W��^Z��Gh�^Z\Zcl_�\_jg_fky�d bgl_j\vx��<u�qZklh�oh^bl_�gZ�dhgp_jlu"Q��� JZamf__lky��Ij_^ihqblZx� kbfnhgbq_kdmx� fmaudm�� dhg_qgh�� gh� fg_� lZd`_� gjZ\ylkyg_dhlhju_�wkljZ^gu_�]jmiiu�IF@� ��[ukljh� aZibku\Zy�� A^hjh\h��?s_� lhevdh� h^bg� \hijhk��DZd� gZkq_l� ]Zkljhevguoij_^klZ\e_gbc�l_ZljZevguo�beb�[Ze_lguo�ljmii"�<u�klZjZ_l_kv�gZ�gbo�ihiZklv"Q���H��[Ze_l�²�wlh�^\b`_gb_��]jZpby��nhjfZ�²�y wlh�h[h`Zx��Y ijhklh�\ex[e_g \ [Ze_l�Kfhljx�_]h�\kydbc�jZa��dh]^Z�fg_�wlh�m^Z_lky�IF@��<_ebdhe_igh��Qlh�`��jZaj_rbl_�fg_�ijh\_jblv�k\hb�pbnju��fbkl_j�QZe^bgb�Q���Lhqg__��^hdlhj�QZe^bgb��Gh� wlh� a\mqbl� lZd�nhjfZevgh��Ihq_fm�[u� \Zf�g_�gZau\Zlvf_gy�;h[hf"IF@��Ohjhrh��;h[� GZ�hkgh\Zgbb�bgnhjfZpbb��dhlhjmx�\u�fg_�^Zeb��y jZ^Z�khh[sblv�qlh� \u� fh]eb� [u� wdhghfblv� ^h� ^\_gZ^pZlb� khl_g� ^heeZjh\� \ ]h^�� _keb� [u� \hkihevah\Zebkv



mkem]Zfb� ³DeZ[Zf_jbdZ´ �&OXEDPHULFD�? G_[hevrhc� qe_gkdbc� \aghk� ^Zkl� \Zf� ijZ\h� gZjZaghh[jZagu_�kdb^db��dhlhju_��km^y�ih�\Zrbf�hl\_lZf��\Zf�ijhklh�g_h[oh^bfu��G_khfg_ggh�lZdhc�khpbZevgh�Zdlb\guc�q_eh\_d��dZd�\u��aZohq_l�\hkihevah\Zlvky�mkem]Zfb�gZr_c�dhfiZgbb�Q���ihcfZgguc�\ eh\mrdm��dZd�djukZ�� Gm����w����y����w����y iheZ]Zx��qlh�^Z�Y ij_djZkgh� ihfgx� hsms_gb_� lh]h�� dZd� k`bfZ_lky� fhc� `_em^hd�� ihdZ� y k� ljm^hf\u^Z\eb\Zx�kh]eZkb_��< fha]m�m f_gy�dZd�[m^lh�ijha\_g_e�a\hghd��³Wc��lml�lu�b ihiZeky�´�Gh�yg_� \b^_e� \uoh^Z�� Y [ue� aZ]gZg� \ m]he� kh[kl\_ggufb� keh\Zfb��Hldehg_gb_� k^_eZggh]h� fg_ij_^eh`_gby�\ lhl�fhf_gl�hagZqZeh�[u�klhedgh\_gb_�k iZjhc�g_ijbylguo�Zevl_jgZlb\��?keb[u�y ihijh[h\Ze�hlklmiblv��m\_jyy��qlh�\h\k_�g_�y\eyxkv�lZdbf�m`�k\_lkdbf�ev\hf��dZdh\ufk_[y� ij_^klZ\be� \h� \j_fy� bgl_j\vx�� y l_f� kZfuf� ijbagZe� [u�� qlh� e]Ze�� k ^jm]hc� klhjhgu�ihiuldZ� hldZaZlvky� hl� ij_^eh`_gby� [_a� ih^h[gh]h� ijhl_klZ� \uklZ\beZ� [u� f_gy� ^mjZdhf�dhlhjuc�g_�ohq_l� kwdhghfblv�^\_gZ^pZlv� khl_g�^heeZjh\��Ihwlhfm� y k^_eZe�qe_gkdbc� \aghk�ohly�ihgye��qlh�klj_fe_gb_�d ihke_^h\Zl_evghklb �aZfZgbeh�f_gy�\ aZiZ^gx�H^gZdh� [hevr_� lZdh]h� g_� ih\lhjbehkv�� L_i_jv� y ijbkemrb\Zxkv� d k\h_fm� `_em^dm� bgZmqbeky� kijZ\eylvky� k ex^vfb�� dhlhju_� iulZxlky� ku]jZlv� gZ� fh_f� klj_fe_gbb� dihke_^h\Zl_evghklb��Y ijhklh�]h\hjx�bf��qlh�bf_ggh�hgb�^_eZxl��Wlh�jZ[hlZ_l�ij_djZkgh��<[hevrbgkl\_�kemqZ_\�ex^b�f_gy�g_�ihgbfZxl��gh�hgb�kfmsZxlky�b j_lbjmxlky��<_jhylgh��hgb^mfZxl��qlh�y kmfZkr_^rbc��dh]^Z�\ hl\_l�gZ�bo�lj_[h\Zgby�y gZqbgZx�h[tykgylv��qlh�bf_e�\\b^m�JZevn�Mhe^h�Wf_jkhg��ijh\h^y� jZaebqb_�f_`^m�ijhklh�ihke_^h\Zl_evghklvx�b ]emihcihke_^h\Zl_evghklvx��H[uqgh�³ijhn_kkbhgZeu�mklmiqb\hklb´�gZqbgZxl�ihlbohgvdm�hlklmiZlvd ^\_jb�\ lhl�fhf_gl��dh]^Z�y mihfbgZx�h ³km_\_jbyo�khagZgby´��b moh^yl�aZ^he]h�^h�lh]h��dZd�ymki_\Zx� hibkZlv� kmlv�f_oZgbafZ�s_ed�� aZ`m``Zeh� Baj_^dZ�� h^gZdh�� hgb� ihgbfZxl�� qlh� yjZa]Z^Ze� bo� b]jm�� Y \k_]^Z� hij_^_eyx� ih� \ujZ`_gbyf� bo� ebp�� dh]^Z� wlh� kemqZ_lky�� Hgbg_baf_ggh�gZqbgZxl�km_lblvky��imlZlv�keh\Z�b b^ml�d ^\_jb�Wlh� klZeh�^ey�f_gy�ij_djZkghc�nhjfhc� dhgljZlZdb��DZd� lhevdh�fhc�`_em^hd� khh[sZ_l�qlh�y hdZ`mkv�\ ^mjZdZo��_keb�mklmiex�ij_^ty\ey_fhfm�fg_�lj_[h\Zgbx�lhevdh�ihlhfm��qlh�wlhkhhl\_lkl\h\Zeh�[u�dZdhfm�lh�ij_^u^ms_fm�aZf_qZgbx��dhlhjh_�m f_gy�\ufZgbeb�h[fZghf��ygZqbgZx� baeZ]Zlv� k\h_� ihgbfZgb_� lj_[mxs_fm�� Y g_� iulZxkv� hljbpZlv� \Z`ghklvihke_^h\Zl_evghklb�� y ijhklh� mdZau\Zx� gZ� Z[kmj^ghklv� ]emihc� ihke_^h\Zl_evghklb�� ?keblj_[mxsbc�\ hl\_l�gZ�fhx�lbjZ^m�\bgh\Zlh�himkdZ_l�]eZaZ�beb�hlklmiZ_l�\ aZf_rZl_evkl\_��ylhj`_kl\mx��Y \ub]jZe�²�wdkiemZlZlhj�ijhb]jZe�Bgh]^Z� y ^mfZx�� dZd� [u� ih\_jgmehkv� ^_eh�� _keb� [u� lZ� ihljykZxsZy�fheh^Zy�`_gsbgZihiulZeZkv�aZklZ\blv�f_gy�klZlv�qe_ghf�dem[Z�jZa\e_q_gbc�l_i_jv��Ih`Zemc��[_k_^Z�[ueZ�[ulZdhc�`_��aZ�bkdexq_gb_f�__ dhgpZ�IF@�����G_khfg_ggh��lZdhc�khpbZevgh�Zdlb\guc�q_eh\_d��dZd�\u��aZohq_l�\hkihevah\Zlvkymkem]Zfb�gZr_c�dhfiZgbb�Q���hq_gv�m\_j_ggh�� :[khexlgh�g_\_jgh��<b^bl_�eb��y ihgbfZx��qlh�k_cqZk�ijhbkoh^bl��YagZx�� qlh� \Zr_� l_klbjh\Zgb_� ihfh]Z_l� \Zf� aZklZ\eylv� ex^_c� jZkkdZau\Zlv�� dZd� qZklh� hgb\uoh^yl�\ k\_l��<Zf�ba\_klgh��qlh� \ ih^h[guo� mkeh\byo� ex^b� kdehggu�ijbmdjZrb\Zlv� k\hch[jZa�`bagb��Y lZd`_� ihgbfZx�� qlh� \Zrb� [hkku� \u[jZeb� \Zk� ^ey� wlhc� jZ[hlu� ba�aZ� \Zr_c



nbabq_kdhc� ijb\e_dZl_evghklb�� GZ\_jgydZ� hgb� \_e_eb� \Zf� ghkblv� h^_`^m�� hldju\ZxsmxagZqbl_evgmx� qZklv� \Zr_]h� mijm]h]h� l_eZ�� ihkdhevdm� ohjhr_gvdZy� ihemjZa^_lZy� `_gsbgZ\uau\Z_l�m fm`qbg�`_eZgb_�iho\ZklZlvky�k\hbf�³\ukhdbf�mjh\g_f´��qlh[u�ijhba\_klb�gZ�g__\i_qZle_gb_��Ihwlhfm�f_gy�g_�bgl_j_km_l�\Zr�dem[�jZa\e_q_gbb��Y agZx��qlh�Wf_jkhg�kdZaZe�h]emihc�ihke_^h\Zl_evghklb�b km_\_jbyo�khagZgby�IF@��\ bamfe_gbb�� :"Q��� Lh�� qlh� y ]h\hjbe� \Zf� \h� \j_fy� \Zr_]h� lZd� gZau\Z_fh]h� l_klbjh\Zgby�� g_� bf__lagZq_gby�� Y g_� iha\hex� \Zf� aZfZgblv� f_gy� \ eh\mrdm� ihke_^h\Zl_evghklb�� GbdZdb_� s_ed�aZ`m``Zeh g_�ijhc^ml�IF@�Qlh"Q���Ohjhrh��^Z\Zcl_��y baeh`m� wlh�[he__�^hklmiguf�^ey�\Zk� yaudhf�� ��� k fh_c� klhjhgu[ueh�[u�]emih�ljZlblv�^_gv]b�gZ�lh��qlh�fg_�g_�gm`gh�����gZ�hkgh\Zgbb�kb]gZeh\��ihklmiZxsboba�fh_]h�`_em^dZ��y agZx��qlh�fg_�g_�gm`_g�\Zr�dem[�jZa\e_q_gbc����ke_^h\Zl_evgh��_keb�\u�\k_�_s_�\_jbl_��qlh�y ^Zf�\Zf�ohly�[u�^heeZj��\u��\_jhylgh��^hkbo�ihj�\_jbl_�lZd`_�\ N_x�Am[h\
��JZamf__lky��lZdhc�mfguc�q_eh\_d��dZd�\u��^he`_g�ihgylvwlh� 
�N_y� Am[h\ �7RRWK� )DLU\�� ² kdZahqgh_� kms_kl\h�� aZ[bjZxs__�� ih� ^h\_jbx�� \uiZ\rbcfhehqguc�am[�m j_[_gdZ�b hklZ\eyxs__�\aZf_g�fZe_gvdbc�ih^Zjhd���Ijbf�j_^��IF@��ihiZ\rZy�\ aZiZ^gx��dZd�kgh]krb[Zl_evgZy�fheh^Zy�djukZ�� Ohjhrh����w����y����w����yiheZ]Zx��qlh�wlh�lZd�Kb]gZeu��ihklmiZxsb_�ba�]em[bgu�k_j^pZ@_em^hd� g_� y\ey_lky� hkh[_ggh� ³qmldbf´� b ³ijhgbpZl_evguf´� hj]Zghf�� Lhevdh� dh]^ZklZgh\blky� hq_\b^gh�� qlh� fhr_ggbdb� \hl�\hl� h[\_^ml� gZk� \hdjm]� iZevpZ�� `_em^hd� fh`_lih^Zlv� kb]gZe� lj_\h]b�� ?keb� `_� h[fZg� aZ\mZebjh\Zg�� gZr� `_em^hd� fh`_l� \h\k_� g_hlj_Z]bjh\Zlv�� < lZdhf� kemqZ_� fu� ^he`gu� ihbkdZlv� dexq� \ ^jm]hf� f_kl_�� Bklhjby� fh_ckhk_^db� KZju� y\ey_lky� ohjhrbf� ijbf_jhf�� KZjZ� \ayeZ� gZ� k_[y� \Z`gh_� h[yaZl_evkl\h� \hlghr_gbb� LbfZ�� hldZaZ\rbkv� hl� k\hbo� ieZgh\� \uclb� aZfm`� aZ� ^jm]h]h� q_eh\_dZ�� Wlhh[yaZl_evkl\h� ³\ujZklbeh´�kh[kl\_ggmx�ih^^_j`dm��lZd�qlh�KZjZ�hklZ_lky�k Lbfhf�g_kfhljygZ�lh��qlh�i_j\hgZqZevgh]h�klbfmeZ�[hevr_�g_l��HgZ�knhjfmebjh\ZeZ�gh\u_�^h\h^u�b m[_^beZk_[y�\ lhf��qlh�ihklmibeZ�ijZ\bevgh��G_ljm^gh�ihgylv��ihq_fm�`_em^hd�KZju�g_� k`bfZ_lkyihklhyggh��@_em^hd�ihkueZ_l�gZf�khh[s_gb_��dh]^Z�fu�^_eZ_f�lh��qlh�kqblZ_f�g_ijZ\bevguf�KZjZ�gbq_]h�ih^h[gh]h�g_�^mfZ_l� HgZ�^mfZ_l��qlh�\u[jZeZ�kimlgbdZ�`bagb�ijZ\bevgh��b \_^_lk_[y�\ khhl\_lkl\bb�k wlbf�\u[hjhf��H^gZdh�fg_�dZ`_lky��qlh�dZdZy�lh�qZklv�KZju�kqblZ_l�__\u[hj� hrb[hqguf�� Z __� gug_rgxx� `bagv� ²� j_amevlZlhf� klj_fe_gby� d ]emihcihke_^h\Zl_evghklb��G_evay�lhqgh�kdZaZlv��]^_�jh`^Zxlky�ih^h[gu_�fukeb��GZ�fhc�\a]ey^��wlhijhbkoh^bl� \ ]em[bg_� k_j^pZ�� A^_kv�fu� g_�fh`_f� ^mjZqblv� kZfbo� k_[y��Wlh�f_klh�� dm^Z� g_ijhgbdZ_l�gb�h^gh�ba�gZrbo�hijZ\^Zgbc��gb h^gh�ba�gZrbo�jZpbhgZevguo�h[tykg_gbc��K_j^p_KZju� agZ_l� bklbgm�� ohly� \ gZklhys__� \j_fy� fheh^Zy� `_gsbgZ� g_� fh`_l� jZkkeurZlvih^Z\Z_fu_�bf� kb]gZeu�ba�aZ�rmfZ� ZiiZjZlZ�ih^^_j`db��dhlhjuc� hgZ�ihkljhbeZ��?keb�KZjZ



hrb[eZkv�\ k\h_f�\u[hj_��dZd�^he]h�hgZ�[m^_l�gZoh^blvky�\ g_\_^_gbb"�Dh]^Z�k_j^p_�hldjh_l_c�bklbgm"�Wlh�g_evay�ij_^kdZaZlv��H^gZdh� ykgh� h^gh�� kh� \j_f_g_f�KZj_� [m^_l� \k_� ljm^g__gZclb�ih^oh^ysmx�Zevl_jgZlb\m��?c�ke_^m_l�kijhkblv�kZfm�k_[y��g_�k^_eZeZ�eb�hgZ�hrb[dm�Dhg_qgh�� e_]q_� kdZaZlv�� q_f� k^_eZlv��KZjZ� ^he`gZ� hl\_lblv� gZ� djZcg_� keh`guc� \hijhk�³AgZy�lh��qlh�y agZx�k_cqZk��k^_eZeZ�[u�y lh]^Z�lhl�`_�kZfuc�\u[hj"´�Hkh[h_�agZq_gb_�bf__li_j\Zy�qZklv�\hijhkZ�³AgZy�lh��qlh�y agZx�k_cqZk´��Qlh�bf_ggh�agZ_l�KZjZ�l_i_jv�h Lbf_"�Qlhba�lh]h��qlh�hgZ�^mfZ_l�h g_f��y\ey_lky�j_amevlZlhf�hlqZygghc�ihiuldb�hijZ\^Zlv�\aylh_�gZk_[y� h[yaZl_evkl\h"� KZjZ� aZy\ey_l�� qlh� ihke_� k\h_]h� \ha\jZs_gby� Lbf� klZe� [hevr_� h g_caZ[hlblvky�� f_gvr_� iblv�� gZmqbeky� ^_eZlv� ij_djZkgu_� hfe_lu� b l�� ^��Ihijh[h\Z\� iZjm� _]hhfe_lh\�� y g_� gZr_e� bo� ij_djZkgufb��H^gZdh� \Z`gh�� \_jbl� eb� KZjZ� \h� \k_� wlh�� ijbq_f� g_lhevdh� \ k\hbo� fukeyo� ²� fu� fh`_f� b]jZlv� \ ih^h[gu_� bgl_ee_dlmZevgu_� b]ju� k kZfbfbkh[hc��²�gh�b \�]em[bg_�k_j^pZ�Fg_� ba\_kl_g� h^bg� g_keh`guc� ihe_aguc� ijb_f�� KZjZ� fh`_l� bkihevah\Zlv� wlhl� ijb_f�qlh[u� \uykgblv�� qlh� \ __�gug_rg_f� m^h\e_l\hj_gbb�Lbfhf� y\ey_lky� j_Zevghklvx�� Z qlh�²j_amevlZlhf�klj_fe_gby�d ]emihc�ihke_^h\Zl_evghklb��Bkke_^h\Zgby�nbabheh]h\�ihdZau\Zxl�qlh�fu� bkiulu\Z_f� hij_^_e_ggu_� qm\kl\Z� ih� hlghr_gbx� d q_fm�eb[h� aZ� ^hex� k_dmg^u� ^hlh]h�� dZd� gZqbgZ_f� h[� wlhf� jZafureylv �=DMRQF�� �������Y ^mfZx�� qlh� ihkeZgb_�� b^ms__� ba]em[bgu�k_j^pZ��y\ey_lky�qbkluf��hkgh\guf�hsms_gb_f��Ke_^h\Zl_evgh�� _keb�[u�fu�\k_]^Z[ueb�\gbfZl_evgufb��fu�fh]eb�[u�j_]bkljbjh\Zlv�wlh�hsms_gb_��imklv�keZ[h_��^h�fhf_glZ\dexq_gby� gZr_]h� khagZgby�� LZdbf� h[jZahf�� _keb� [u� KZjZ� aZ^ZeZ� k_[_� dexq_\hc� \hijhk³K^_eZeZ�[u�y lhl�`_�kZfuc�\u[hj�kgh\Z"´��_c�ke_^h\Zeh�[u�ij_`^_�\k_]h�h[jZlblv�\gbfZgb_gZ� \hagbdrb_� m g__� \ wlhl�fhf_gl� qm\kl\Z� b ^h\_jblvky� bf��<iheg_� \hafh`gh�� qlh� kb]gZe�bkoh^ysbc�ba�]em[bgu�__�k_j^pZ��mki__l�ijhkdhevagmlv�g_bkdZ`_gguf�^h�lh]h�fhf_glZ��dh]^Zij_^\aylu_�fukeb�oeugml�ihlhdhf
�
�Wlh� g_� agZqbl�� qlh� gZrb� qm\kl\Z� hlghkbl_evgh� lh]h� beb� bgh]h� ij_^f_lZ� beb� y\e_gby\k_]^Z� hlebqZxlky� hl� lh]h�� qlh�fu� h g_f� ^mfZ_f�� beb� qlh� qm\kl\m� \k_]^Z� ke_^m_l� ^h\_jylv[hevr_��q_f�fukeb�H^gZdh�fgh]b_�bkke_^h\Zgby�ihdZau\Zxl��qlh�gZrb�wfhpbb�b m[_`^_gby�g_\k_]^Z� y\eyxlky� ³h^ghgZijZ\e_ggufb´�� LZdbf� h[jZahf�� \ kblmZpbyo�� dh]^Z� lj_[m_lkyijbgbfZlv� j_r_gby� ijb� gZebqbb� h[yaZl_evkl\�� dhlhju_� \iheg_� fh]ml� ihjh^blvih^^_j`b\Zxsb_� jZg__� k^_eZgguc� \u[hj� jZpbhgZevgu_� h[tykg_gby�� ke_^m_l� [hevr_ijbkemrb\Zlvky�d qm\kl\Zf �:LOVRQ� �������Wlh�hkh[_ggh�\_jgh��dh]^Z��dZd�\ kemqZ_�k KZjhc�hkgh\gZy�ijh[e_fZ�²�wlh�ijh[e_fZ�wfhpbhgZevgh]h�k\hckl\Z�Y ijbf_gyx�wlhl�f_lh^�\kydbc�jZa��dh]^Z�fg_�gZqbgZ_l�dZaZlvky��qlh�y kdehgyxkv�d ]emihcihke_^h\Zl_evghklb��H^gZ`^u� y hklZgh\beky� m [_gahaZijZ\hqghc� klZgpbb�� jy^hf� k dhlhjhc[ue�jZkiheh`_g�j_deZfguc�sbl�� ]eZkb\rbc��qlh�p_gZ� ]ZeehgZ�[_gabgZ� a^_kv�gZ�iZjm�p_glh\f_gvr_��q_f�gZ�^jm]bo�klZgpbyo�\ hdjm]_��Gh��m`_�^_j`Z�gZdhg_qgbd�gZkhkZ�\ jmdZo��y h[jZlbe\gbfZgb_�gZ�lh��qlh�p_gZ��h[hagZq_ggZy�gZ�gZkhk_��gZ�^\Z�p_glZ�\ur_��q_f�p_gZ��mihfygmlZy�gZj_deZfghf� sbl_�� Dh]^Z� y kdZaZe� h[� wlhf� ijhoh^b\r_fm� fbfh� kem`bl_ex�� dhlhjuc�� dZd� y\uykgbe� iha^g__�� [ue� \eZ^_evp_f� klZgpbb�� hg� g_m[_^bl_evgh� ijh[hjfhlZe�� qlh� p_gubaf_gbebkv�g_kdhevdh�^g_c�lhfm�gZaZ^��gh�m g_]h�g_�[ueh�\j_f_gb�bkijZ\blv�pbnju�gZ�sbl_��YklZe�j_rZlv��qlh�`_�^_eZlv��GZ�mf�ijbreh�g_kdhevdh�^h\h^h\�\ ihevam�lh]h��qlh[u�hklZlvky�²



³Fg_�^_ckl\bl_evgh�hq_gv�gm`_g�[_gabg´��³Wlhl�gZkhk�ih^�jmdhc��Z y�ki_rm´��³Fg_�dZ`_lky�qlh�fhy�fZrbgZ�emqr_�[_]Z_l�ihke_�aZijZ\db�[_gabghf�bf_ggh�wlhc�fZjdb´�Lj_[h\Zehkv� hij_^_eblv�� [ueb� wlb� ^h\h^u� h[hkgh\Zggufb� beb� hgb� y\eyebkvhijZ\^Zgbyfb�fh_]h�`_eZgby�hklZlvky��Ihwlhfm�y aZ^Ze�k_[_�dexq_\hc�\hijhk�³AgZc� y j_Zevgmx� p_gm� gZ� wlhl� [_gabg�� hklZgh\be� [u� y k\hc� \u[hj� bf_ggh� gZ� wlhcklZgpbb"´� Kdhgp_gljbjh\Z\rbkv� gZ� i_j\hf� \kie_kd_� \i_qZle_gbc�� y ihemqbe� ykguc� bh^ghagZqguc� hl\_l�� Y�� kdhj__� \k_]h�� ijh_oZe� [u� fbfh�� Y ^Z`_� g_� ijblhjfhabe� [u�� LZdbfh[jZahf�� y ihgye�� qlh� gbdZdb_� ^jm]b_� ijbqbgu�� djhf_� h[_sZgghc� gbadhc� p_gu� [_gabgZ�� g_ijb\_eb�[u�f_gy�gZ�wlm�klZgpbx��G_�ijbqbgu�kha^Zeb�j_r_gb_��wlh�j_r_gb_�kha^Zeh�bo�Hij_^_eb\rbkv�k wlbf��ke_^h\Zeh�ijbgylv�^jm]h_�j_r_gb_��Dhev�kdhjh�y m`_�klhx�a^_kv�^_j`Z�reZg]��g_�emqr_�eb�\hkihevah\Zlvky�bf��Z g_�_oZlv�dm^Z�eb[h�_s_��qlh[u�aZieZlblv�l_�`_kZfu_�^_gv]b"�D kqZklvx��\eZ^_e_p�[_gahdhehgdb�ih^hr_e�dh�fg_�b ihfh]�hij_^_eblvky��Hgkijhkbe��ihq_fm�y g_�dZqZx�[_gabg��Y kdZaZe��qlh�fg_�g_�gjZ\blky�g_khhl\_lkl\b_�p_g��GZ�wlh³[_gabgh\uc�dhjhev´�hl\_lbe�fg_��aeh[gh�[jxa`Z��³KemrZc��gbdlh�g_�kf__l�fg_�mdZau\Zlv��dZd\_klb� [bag_k�� ?keb� lu� ^mfZ_rv�� qlh� y l_[y� h[fZgu\Zx�� iheh`b� wlhl� reZg]� g_f_^e_ggh b\uf_lZcky�hlkx^Z�dZd�fh`gh�[uklj__��iZj_gv´��M\_j_gguc�\ lhf��qlh�hg�fhr_ggbqZ_l��y [uejZ^� ^_ckl\h\Zlv� \ khhl\_lkl\bb� kh� k\hbfb� m[_`^_gbyfb� b _]h�`_eZgbyfb��Y lml�`_� [jhkbereZg]����b i_j__oZe�_]h�gZ�imlb�d [eb`Zcr_fm�\uoh^m��Bgh]^Z�ihke_^h\Zl_evghklv�fh`_l�[ulvm^b\bl_evgh�ihe_aghc�
HLQ?L�QBL:L?EY�`_gsbgu��`b\ms_c�\ Ihjle_g^_��rlZl�Hj_]hg�³Y reZ�ih�h^ghc�ba�mebp�^_eh\h]h�p_gljZ�Ihjle_g^Z�� ki_rZ�gZ�\Z`gmx�\klj_qm��<^jm]f_gy� hklZgh\be�fheh^hc�� ijb\e_dZl_evguc�fm`qbgZ� k ^jm`_kl\_gghc� meu[dhc� gZ� ebp_��HgkdZaZe�fg_���Ijhklbl_��y mqZkl\mx�\ dhgdmjk_��b fg_�gm`gZ�h[eZ^ZxsZy�ijbylghc�\g_rghklvxihfhsgbpZ�� lZdZy� dZd� \u��� Y hlg_keZkv� d wlhc� ijhkv[_� kd_ilbq_kdb�� ihkdhevdm� agZeZ�� qlh\hdjm]� fgh]h� `_gsbg�� ]hjZa^h� [he__� ijb\e_dZl_evguo�� q_f� y�� H^gZdh� y [ueZ� aZklb]gmlZ\jZkieho��b fg_�aZohl_ehkv�\uykgblv��q_]h�ohq_l�wlhl�q_eh\_d��Hg�h[tykgbe��qlh�ih�ijZ\beZfdhgdmjkZ� _fm� gm`gh� aZklZ\blv� ij_djZkgmx� g_agZdhfdm� ihp_eh\Zlv� _]h�� Gm�� y kqblZx� k_[y^hklZlhqgh�jZkkm^bl_evguf�q_eh\_dhf��h^gZdh�fm`qbgZ�[ue�hq_gv�gZklhcqb\��b��ihkdhevdm�yhiZa^u\ZeZ�gZ�\klj_qm��y ih^mfZeZ���DZdh]h�q_jlZ��y ihp_emx�wlh]h�iZjgy�b m[_jmkv�hlkx^Z��Ihwlhfm�y k^_eZeZ�g_qlh�ijhlb\hj_qZs__�a^jZ\hfm�kfukem�²�ke_]dZ�ihp_eh\ZeZ�g_agZdhfpZ�\s_dm�Y ^mfZeZ��qlh�wlh�dhg_p��gh�kdhjh�magZeZ��qlh�wlh�[ueh�lhevdh�gZqZeh��D fh_fm�hlqZygbx�hg�khijh\h^be�ihp_emc� aZf_qZgb_f�ke_^mxs_]h�kh^_j`Zgby�� �<u�\_ebdhe_igh�p_em_l_kv��ghgZ�kZfhf�^_e_�y aZgbfZxkv�hnhjfe_gb_f�ih^ibkdb�gZ�`mjgZeu��<u��^he`gh�[ulv��Zdlb\gucq_eh\_d��G_�aZbgl_j_km_l�eb�\Zk�dZdhc�gb[m^v�ba�wlbo�`mjgZeh\"��< wlhl�fhf_gl�fg_�ke_^h\Zeh[u� klmdgmlv� wlh]h� iZjgy� b m[jZlvky� ijhqv�� gh�� ihkdhevdm� y ih^qbgbeZkv� _]h� i_j\hfmlj_[h\Zgbx�� y qm\kl\h\ZeZ� ihlj_[ghklv� [ulv� ihke_^h\Zl_evghc� b \uihegbeZ� \lhjh_� _]h



lj_[h\Zgb_��>Z��fg_�kZfhc�g_\_jhylgh�ljm^gh�\ wlh�ih\_jblv��gh�y ^_ckl\bl_evgh�ih^ibkZeZkvgZ� `mjgZe 6., �y gZ� kZfhf� ^_e_� \j_fy� hl� \j_f_gb� qblZx� _]h� k m^h\hevkl\b_f�� ghih^ibku\Zlvky�gZ�g_]h�gbdh]^Z�g_�kh[bjZeZkv���aZieZlbeZ�Z\Zgk�b mreZ�dZd�fh`gh�[uklj__��Yqm\kl\h\ZeZ�k_[y�qj_a\uqZcgh�jZkkljh_gghc�ba�aZ�lh]h��qlh�g_ba\_klgh�ihq_fm�k^_eZeZ�lh��q_]hg_�ohl_eZ�^_eZlv�Ohly�fg_�^h�kbo�ihj�[hevgh�\kihfbgZlv�h[�wlhf�kemqZ_��y ohqm�kdZaZlv��qlh�ihke_�lh]h��dZdy ijhqblZeZ� \Zrm� dgb]m�� y ihgyeZ�� qlh� lh]^Z� ijhbahreh�� <ay\� gZ� k_[y� dZdb_�eb[h� f_edb_h[yaZl_evkl\Z��\ ^Zgghf�kemqZ_��ihp_emc���ex^b�ijb^mfu\Zxl�hijZ\^Zgby��qlh[u�ih^^_j`Zlvwlb� h[yaZl_evkl\Z�� b aZl_f� ijbgbfZxl� ^Zevg_crb_� h[yaZl_evkl\Z�� < ^Zgghc� kblmZpbb� yih^qbgbeZkv� \lhjhfm� lj_[h\Zgbx�� ihlhfm� qlh� wlh� khhl\_lkl\h\Zeh� fh_fm� i_j\hgZqZevghfm^_ckl\bx��?keb�[u�y lhevdh�ijbkemrZeZkv�d �kb]gZeZf�k\h_]h�`_em^dZ���lh�g_�hdZaZeZkv�[u�\^mjZdZo´�IJBF?Q:GB?� :<LHJ:� >h[b\rbkv� ihp_emy�� lhj]h\_p� klZe� wdkiemZlbjh\Zlvklj_fe_gb_� d ihke_^h\Zl_evghklb� ^\mfy� kihkh[Zfb�� <h�i_j\uo�� d lhfm� \j_f_gb�� dh]^Z� hgihijhkbe�`_gsbgm�ih^ibkZlvky�gZ�dZdhc�gb[m^v�`mjgZe��hgZ��ihp_eh\Z\�_]h��l_f�kZfuf�m`_aZjZg__� kh]eZkbeZkv� ihfhqv� _fm�� <h�\lhjuo�� dZ`_lky� kZfh� kh[hc� jZamf_xsbfky� �lh� _klvijZ\bevguf���qlh�_keb�`_gsbgZ�bkiulu\Z_l�gZklhevdh�ihablb\gu_�qm\kl\Z�ih�hlghr_gbx�dfm`qbg_��qlh�kh]eZrZ_lky�_]h�ihp_eh\Zlv��hgZ�^he`gZ�aZohl_lv�_fm�ihfhqv�%E,%2>UIkboheh]b� ^Z\gh� h[gZjm`beb�� qlh� [hevrbgkl\h� ex^_c� klj_fylky� [ulv� b \u]ey^_lvihke_^h\Zl_evgufb� \ k\hbo� keh\Zo�� fukeyo� b ^_eZo�� < hkgh\_� wlhc� kdehgghklb� dihke_^h\Zl_evghklb� e_`Zl� ljb�nZdlhjZ��<h�i_j\uo�� ihke_^h\Zl_evghklv� \ ih\_^_gbb� \ukhdhhp_gb\Z_lky�h[s_kl\hf��<h�\lhjuo��ihke_^h\Zl_evgh_�ih\_^_gb_�kihkh[kl\m_l�j_r_gbx�kZfuojZaguo� aZ^Zq� \ ih\k_^g_\ghc� `bagb�� <�lj_lvbo�� hjb_glZpby� gZ� ihke_^h\Zl_evghklv� kha^Z_l\hafh`ghklb� ^ey� nhjfbjh\Zgby� p_gguo� kl_j_hlbih\� \ keh`guo� mkeh\byo� kh\j_f_ggh]hkms_kl\h\Zgby��Ihke_^h\Zl_evgh�ijb^_j`b\Zykv�jZg__�ijbgyluo�j_r_gbc��q_eh\_d�fh`_l�g_h[jZ[Zlu\Zlv�\kx�bf_xsmx�hlghr_gb_�d ^_em�bgnhjfZpbx�\ klZg^Zjlguo�kblmZpbyo��\f_klhwlh]h�hg�^he`_g�ijhklh�\kihfgblv�jZg__�ijbgylh_�j_r_gb_�b hlj_Z]bjh\Zlv�\ khhl\_lkl\bb�kgbf�Qj_a\uqZcgh� [hevrh_� agZq_gb_� bf__l� gZqZevgh_� h[yaZl_evkl\h�� <ay\� gZ� k_[yh[yaZl_evkl\h� �lh� _klv� aZgy\� hij_^_e_ggmx� ihabpbx��� ex^b� kdehggu� kh]eZrZlvky� klj_[h\Zgbyfb�� dhlhju_� khhl\_lkl\mxl� ^Zgghfm� h[yaZl_evkl\m�� Ihwlhfm� fgh]b_³ijhn_kkbhgZeu� mklmiqb\hklb´� klZjZxlky� ih[m^blv� ex^_c� bagZqZevgh� aZgylv� ihabpbx�khhl\_lkl\mxsmx� lhfm� ih\_^_gbx�� dhlhjh]h� hgb� iha^g__� [m^ml� hl� wlbo� ex^_c� ^h[b\Zlvky�H^gZdh�g_�\k_�h[yaZl_evkl\Z�h^bgZdh\h�wnn_dlb\gh�ihjh`^Zxl�ihke_^h\Zl_evgu_�^_ckl\by�\[m^ms_f�� GZb[he__� wnn_dlb\gu� Zdlb\gu_�� im[ebqgu_� h[yaZl_evkl\Z�� Djhf_� lh]h�h[yaZl_evkl\Z� ^he`gu� [ulv� \gmlj_gg_� fhlb\bjh\Zggufb� �g_� gZ\yaZggufb� ba\g_�� b gZ� bo\uiheg_gb_�^he`gu�aZljZqb\Zlvky�hij_^_e_ggu_�mkbeby�J_r_gby� h ijbgylbb� h[yaZl_evkl\�� ^Z`_� hrb[hqgu_�� bf_xl� l_g^_gpbx� d³kZfhkhojZg_gbx´�� ihkdhevdm� fh]ml� ³kha^Z\Zlv� kh[kl\_ggu_� lhqdb� hihju´�� Ex^b� qZklh



ijb^mfu\Zxl� gh\u_� ijbqbgu� b hijZ\^Zgby�� qlh[u� m[_^blv� kZfbo� k_[y� \ g_h[oh^bfhklb\uiheg_gby� m`_� ijbgyluo� h[yaZl_evkl\��< j_amevlZl_� g_dhlhju_� h[yaZl_evkl\Z� ijh^he`Zxl^_ckl\h\Zlv� ^Z`_�ihke_� lh]h�� dZd� ³ihjh^b\rb_´� bo� h[klhyl_evkl\Z�f_gyxlky��Wlhl�n_ghf_ge_`bl� \ hkgh\_� qj_a\uqZcgh� wnn_dlb\ghc� lZdlbdb� ³\u[jZku\Zgby� gbadh]h� fyqZ´�� dhlhjmxqZklh�ijbf_gyxl�³ijhn_kkbhgZeu�mklmiqb\hklb´�>ey�lh]h�qlh[u�h[gZjm`blv�hljbpZl_evgh_�\ebygb_�kdehgghklb�d ihke_^h\Zl_evghklb�gZgZrm� mklmiqb\hklv� b g_cljZebah\Zlv� wlh� \ebygb_�� gZf� ke_^m_l� ijbkemrb\Zlvky� d kb]gZeZf�ihklmiZxsbf� \ gZr� fha]� ba� ^\mo� hj]Zgh\�� ba� `_em^dZ� b ba� k_j^pZ�� Ba� `_em^dZ� kb]gZeuihklmiZxl�lh]^Z��dh]^Z�fu�hkhagZ_f��qlh�gZrm�kdehgghklv�d ihke_^h\Zl_evghklb�bkihevamxl�kdhjuklghc�p_evx��qlh[u�\ugm^blv�gZk�d kh]eZkbx�k lj_[h\Zgb_f��dhlhjh_��dZd�gZf�ba\_klgh�fu�g_�ohlbf�\uihegylv��< wlhf�kemqZ_�ke_^m_l�h[tykgblv�lj_[mxs_fm��qlh�fu�jZa]Z^Zeb�_]hgZf_j_gby�b ihklmibf�lZd��dZd�kqblZ_f�gm`guf��Kb]gZeu��ihklmiZxsb_�ba� ]em[bgu�k_j^pZ�bgu_��D gbf�ihe_agh�ijbkemrZlvky� lh]^Z��dh]^Z�fu� khfg_\Z_fky� \ ijZ\bevghklb� \aylh]h�gZk_[y�h[yaZl_evkl\Z��< wlhf�kemqZ_�ke_^m_l�aZ^Zlv�k_[_�dexq_\hc�\hijhk��³?keb�[u�fh`gh�[ueh\_jgmlvky�\h�\j_f_gb�gZaZ^��\aye�[u�y gZ�k_[y�lh�`_�kZfh_�h[yaZl_evkl\h��agZy�lh��qlh�y agZxl_i_jv"´�>ey�lh]h�qlh[u�ihemqblv�hl\_l�gZ�wlhl�\hijhk��gZ^h�ijbkemrZlvky�d k\hbf�qm\kl\Zf�
DHGLJHEVGU?�<HIJHKUKh\_jr_ggh_�\eZ^_gb_�fZl_jbZehf���Ihq_fm�fu�ohlbf�\u]ey^_lv�b [ulv�ihke_^h\Zl_evgufb�\ [hevrbgkl\_�kblmZpbc"���Ihq_fm�\h�fgh]bo�kblmZpbyo�fu�kdehggu�d `_kldhc��³mijyfhc´�ihke_^h\Zl_evghklb"���DZdb_�q_luj_�nZdlhjZ�kihkh[kl\mxl�mkbe_gbx�\ebygby�h[yaZl_evkl\�gZ�ij_^klZ\e_gbyq_eh\_dZ�h kZfhf�k_[_�b gZ�khhl\_lkl\mxs__�wlbf�ij_^klZ\e_gbyf�ih\_^_gb_�wlh]h�q_eh\_dZ�\[m^ms_f"���Qlh�^_eZ_l�hkh[_ggh�wnn_dlb\gufb�ibkvf_ggu_�h[yaZl_evkl\Z"���DZdmx� k\yav�\u�\b^bl_�f_`^m� lZdlbdhc� ³\u[jZku\Zgby�gbadh]h�fyqZ´�b \ujZ`_gb_f³kha^Zgb_�kh[kl\_gguo�lhq_d�hihju´"Djblbq_kdh_�fure_gb_��� Ij_^iheh`bf�� \u� kh\_lm_l_� Zf_jbdZgkdbf� khe^ZlZf�� mqZkl\mxsbf� \ dZdhc�eb[h\h_gghc�dZfiZgbb��khijhlb\eylvky�^Z\e_gbx�\ayluo�gZ�k_[y�h[yaZl_evkl\��qlh[u�g_�ihiZklv�\eh\mrdm��\ dhlhjhc�hdZaZebkv�\h_gghie_ggu_�\h�\j_fy�Dhj_ckdhc�\hcgu��Qlh�[u�\u�kdZaZebkhe^ZlZf"��� =h\hjy� h ij_^Zgghklb� \eZ^_evp_\� fhlhpbdeh\� fZjdb� ³OZje_c�>w\b^khg´� k\hbf³klZevguf�dhgyf´��h^bg�dhff_glZlhj�aZf_lbe�� ³?keb�\u�kfh`_l_�m[_^blv�k\hbo�ihdmiZl_e_clZlmbjh\Zlv�gZ�]jm^b�gZa\Zgb_�\Zr_c�nbjfu��\Zf�[hevr_�g_�ijb^_lky�[_kihdhblvky�h lhf��qlhhgb�ij_^ihqlml�^jm]mx�fh^_ev´��H[tykgbl_��ihq_fm� wlb� keh\Z� kijZ\_^eb\u��< k\h_f� hl\_l_khrebl_kv� gZ� dZ`^uc� ba� q_luj_o� nZdlhjh\�� dhlhju_� mkbeb\Zxl� \ebygb_� h[yaZl_evkl\Z� gZ[m^ms__�^_ckl\b_�



���<hh[jZabl_��qlh�\Zf�keh`gh�aZklZ\blv�k_[y�]hlh\blvky�d \Z`ghfm�wdaZf_gm��^h�dhlhjh]hhklZehkv� f_g__� g_^_eb��Bkihevamy� k\hb� gh\u_� agZgby�� hibrbl_�� qlh� [u� \u� k^_eZeb�� qlh[uaZklZ\blv�k_[y�gZclb�g_h[oh^bfh_�^ey�mq_[u�\j_fy��H[yaZl_evgh�h[tykgbl_��ihq_fm�\u[jZggZy\Zfb�lZdlbdZ�^he`gZ�kjZ[hlZlv����< [hevrbgkl\_� dmevlmj� ljZ^bpb_c� y\ey_lky� ^ebl_evgZy� k\Z^_[gZy� p_j_fhgby�� DZdbfh[jZahf�lZdZy�p_j_fhgby�kihkh[kl\m_l�mkbe_gbx�\ebygby�h[yaZl_evkl\��dhlhju_�[_jml�gZ�k_[y`_gbo�b g_\_klZ��Z lZd`_�qe_gu�bo�k_f_c"
=eZ\Z����KHPB:EVGH?�>HD:A:L?EVKL<H��BklbgZ�²�wlh�fu
LZf��]^_�\k_�^mfZxl�h^bgZdh\h��gbdlh�g_�^mfZ_l�kebrdhf�fgh]h�Mhel_j�EbiifZgY g_� agZx� ex^_c�� dhlhjuf� gjZ\beky� [u� aZibkZgguc� gZ� fZ]gblhnhggmx� e_glmf_oZgbq_kdbc�kf_o��Dh]^Z�y l_klbjh\Ze�ex^_c��ihk_lb\rbo�\ l_q_gb_�h^gh]h�ba�^g_c�fhc�hnbk�²�g_kdhevdbo�klm^_glh\��^\mo�ki_pbZebklh\�ih�j_fhglm� l_e_nhgh\�� ]jmiim� mgb\_jkbl_lkdboijhn_kkhjh\� b h^gh]h� m[hjsbdZ�� j_Zdpby� gZ� lZdhc� kf_o� g_baf_ggh� [ueZ� hljbpZl_evghc�Nhgh]jZffu� kf_oZ�� qZklh� bkihevamxsb_ky� gZ� l_e_\b^_gbb�� g_� \uau\Zeb� m l_klbjm_fuogbq_]h�� djhf_� jZa^jZ`_gby�� Ex^b�� dhlhjuo� y hijZrb\Ze�� l_ji_lv� g_� fh]eb� aZibkZgguc� gZfZ]gblhnhg� kf_o��Hgb� kqblZeb� _]h� ]emiuf�b nZevrb\uf��Ohly�fhy� \u[hjdZ�[ueZ� kebrdhffZeZ�� y ]hlh\� [blvky� h[� aZdeZ^�� qlh� j_amevlZlu� fh_]h� bkke_^h\Zgby� ^hklZlhqgh� h[t_dlb\ghhljZ`Zxl�hljbpZl_evgh_�hlghr_gb_�[hevrbgkl\Z�Zf_jbdZgkdbo�l_e_ajbl_e_c�d nhgh]jZffZfkf_oZ�Ihq_fm� `_� lh]^Z� aZibkZgguc� gZ� fZ]gblhnhg� kf_o� klhev� ihimeyj_g� m l_e_\babhgguo\_^msbo"� Hgb� ^h[bebkv� \ukhdh]h� iheh`_gby� b \_ebdhe_igh]h� `Zeh\Zgvy�� agZy�� dZd� ^Zlvim[ebd_�lh��qlh�hgZ�ohq_l��L_f�g_�f_g__�l_e_\_^msb_�qZklh�ihevamxlky�nhgh]jZffZfb�kf_oZ�dhlhju_� bo� Zm^blhjby� gZoh^bl� [_a\dmkgufb��Ijbq_f� hgb� ^_eZxl� wlh� \hij_db� \hajZ`_gbyffgh]bo� lZeZgleb\uo� Zjlbklh\�� Lj_[h\Zgb_� m[jZlv� aZibkZggmx� gZ� ie_gdm� ³j_Zdpbx� aZeZ´� bal_e_\babhgguo�ijh_dlh\� qZklh� \u^\b]Z_lky� kp_gZjbklZfb� b Zdl_jZfb��Ih^h[gu_� lj_[h\Zgby\uihegyxlky�^Ze_dh�g_�\k_]^Z��b��dZd�ijZ\beh��^_eh�g_�h[oh^blky�[_a�[hjv[u�Q_f� `_� lZd� ijb\e_dZ_l� l_e_\babhgguo� \_^msbo� aZibkZgguc� gZ� fZ]gblhnhggmx� e_glmkf_o"�AZq_f�wlb�ijhgbpZl_evgu_�b bkiulZggu_�ijhn_kkbhgZeu�aZsbsZxl�ijZdlbdm��dhlhjmxbo�ihl_gpbZevgu_� ajbl_eb�b fgh]b_�l\hjq_kdb_�ebqghklb�gZoh^yl�hkdhj[bl_evghc"�Hl\_l�gZwlhl� \hijhk� h^gh\j_f_ggh� ijhklhc� b bgljb]mxsbc�� hiulguf� l_e_\babhgguf� \_^msbfba\_klgu�j_amevlZlu�ki_pbZevguo�ikboheh]bq_kdbo�bkke_^h\Zgbb��< oh^_�wlbo�bkke_^h\Zgbc[ueh�\uykg_gh��qlh�aZibkZgguc�gZ�fZ]gblhnhggmx�e_glm�kf_o�aZklZ\ey_l�Zm^blhjbx�kf_ylvky^hevr_�b qZs_��dh]^Z�ih^Z_lky�xfhjbklbq_kdbc�fZl_jbZe��Z lZd`_�aZklZ\ey_l�hp_gb\Zlv�wlhlfZl_jbZe�dZd�[he__�kf_rghc �)XOOHU 	 6KHHK\�6NHIILQJWRQ� ����� 6P\WK 	 )XOOHU� �������Djhf_lh]h�� bkke_^h\Zgby� ihdZau\Zxl�� qlh� aZibkZgguc� gZ� fZ]gblhnhggmx� ie_gdm� kf_o� gZb[he__wnn_dlb\_g�ijb�g_m^Zqguo�rmldZo �1RVDQFKXN�	�/LJKWVWRQH� ������



< k\_l_� wlbo� ^Zgguo� ^_ckl\by� l_e_\babhgguo� \_^msbo� ijbh[j_lZxl� ]em[hdbc� kfuke�<dexq_gb_�nhgh]jZff�kf_oZ�\ xfhjbklbq_kdb_�ijh]jZffu�ih\urZ_l�bo�dhfbq_kdbc�wnn_dl�bkihkh[kl\m_l�ijZ\bevghfm�ihgbfZgbx�rmlhd�l_e_ajbl_eyfb�^Z`_�lh]^Z��dh]^Z�ij_^klZ\e_ggucfZl_jbZe� hlebqZ_l� gbadh_� dZq_kl\h�� M^b\bl_evgh� eb�� qlh� gZ� l_e_\b^_gbb�� g_ij_ju\gh\u^Zxs_f� gZ� ³]hem[u_� wdjZgu´� fgh`_kl\h� ]jm[uo� ih^_ehd� lbiZ� dhf_^bc� iheh`_gbc�� lZdqZklh�bkihevam_lky�aZibkZgguc�gZ�fZ]gblhnhggmx�ie_gdm�kf_o"�³<hjhlbeu´�l_e_\babhggh]h[bag_kZ�agZxl��qlh�^_eZxl�Gh�� jZa]Z^Z\� k_dj_l� klhev� rbjhdh]h� ijbf_g_gby� nhgh]jZff� kf_oZ�� fu� ^he`gu� gZclbhl\_l�gZ�^jm]hc��g_�f_g__�\Z`guc�\hijhk��³Ihq_fm�aZibkZgguc�gZ�fZ]gblhnhggmx�e_glm�kf_olZd� kbevgh� ^_ckl\m_l� gZ� gZk"´�L_i_jv� m`_� g_� l_e_\babhggu_� \_^msb_� ^he`gu� dZaZlvky� gZfkljZggufb��hgb�^_ckl\mxl�eh]bqgh�b \�k\hbo�kh[kl\_gguo�bgl_j_kZo���Z fu�kZfb��l_e_ajbl_eb�Ihq_fm� fu� hkh[_ggh� ]jhfdh� kf__fky� gZ^� dhfbq_kdbf� fZl_jbZehf�� ih^Zxsbfky� gZ� nhg_f_oZgbq_kdb� knZ[jbdh\Zggh]h� \_k_evy"� Ihq_fm� fu� \hh[s_� gZoh^bf� kf_rguf� wlhldhfbq_kdbc�fmkhj"�IhklZgh\sbdb�jZa\e_dZl_evguo�ijh]jZff�gZ�kZfhf�^_e_�g_�^mjZqZl�gZk�Ex[hc� fh`_l� magZlv� bkdmkkl\_gguc� kf_o�� Hg� gZklhevdh� \mev]Zj_g� b nZevrb\�� qlh� _]hg_\hafh`gh�i_j_imlZlv�k gZklhysbf��Fu�hlebqgh�agZ_f��qlh�[mjgh_�\_k_ev_�g_�khhl\_lkl\m_ldZq_kl\m� rmldb�� aZ� dhlhjhc� hgh� ke_^m_l�� qlh� Zlfhkn_jZ� \_k_evy� kha^Z_lky� g_� gZklhys_cZm^blhjb_c��Z l_ogbdhf�aZ�dhgljhevguf�imevlhf��B l_f�g_�f_g__�wlZ�y\gZy�ih^^_edZ�^_ckl\m_lgZ�gZk�IJBGPBI�KHPB:EVGH=H�>HD:A:L?EVKL<:>ey� lh]h�qlh[u�\uykgblv��ihq_fm� aZibkZgguc�gZ�fZ]gblhnhggmx� e_glm� kf_o�gZklhevdhaZjZabl_e_g�� gZf� gm`gh� kgZqZeZ� ihgylv� ijbjh^m� _s_� h^gh]h� fhsgh]h� hjm^by� \ebygby� ²ijbgpbiZ� khpbZevgh]h� ^hdZaZl_evkl\Z� Kh]eZkgh� wlhfm� ijbgpbim�� fu� hij_^_ey_f�� qlhy\ey_lky� ijZ\bevguf�� \uykgyy�� qlh� kqblZxl� ijZ\bevguf� ^jm]b_� ex^b�� Fu� kqblZ_f� k\h_ih\_^_gb_� ijZ\bevguf� \ ^Zgghc� kblmZpbb�� _keb� qZklh� \b^bf� ^jm]bo� ex^_c�� \_^msbo� k_[yih^h[guf�h[jZahf� >mfZ_f�eb�fu�h lhf��dZd�ihklmiblv�k imklhc�dhjh[dhc�ba�ih^�\ha^mrghcdmdmjmau�\ dbghl_Zlj_��dZdmx�kdhjhklv�jZa\blv�gZ�hij_^_e_gghf�hlj_ad_�rhkk_�beb�dZd�\aylvkyaZ�puie_gdZ�gZ�a\Zghf�h[_^_��^_ckl\by�l_o��dlh�gZk�hdjm`Z_l��[m^ml�\h�fgh]hf�hij_^_eylv�gZr_j_r_gb_�L_g^_gpby� kqblZlv� ^_ckl\b_� ijZ\bevguf�� _keb� lZdbf� `_� h[jZahf� ^_ckl\mxl� fgh]b_^jm]b_��h[uqgh�ohjhrh�jZ[hlZ_l��DZd�ijZ\beh��fu�kh\_jrZ_f�f_gvr_�hrb[hd��dh]^Z�^_ckl\m_f\ khhl\_lkl\bb�k khpbZevgufb�ghjfZfb��q_f�lh]^Z��dh]^Z�ijhlb\hj_qbf�bf��H[uqgh��_keb�qlh�lh�^_eZ_l�fZkkZ�ex^_c�� wlh�ijZ\bevgh��< wlhf�Zki_dl_�ijbgpbiZ�khpbZevgh]h�^hdZaZl_evkl\ZaZdexqZ_lky� h^gh\j_f_ggh� _]h� \_ebqZcrZy� kbeZ� b ]eZ\gZy� keZ[hklv�� DZd� b ^jm]b_� hjm^by\ebygby�� ^Zgguc� ijbgpbi� h[_ki_qb\Z_l� ex^_c� ihe_agufb� jZpbhgZevgufb� f_lh^Zfbhij_^_e_gby� ebgbb� ih\_^_gby�� gh�� \ lh� `_� kZfh_� \j_fy�� ^_eZ_l� l_o�� dlh� wlb� jZpbhgZevgu_f_lh^u� ijbf_gy_l�� b]jmrdZfb� \ jmdZo� ³ikboheh]bq_kdbo� ki_dmeyglh\´�� dhlhju_� aZe_]eb� \h`b^Zgbb�\^hev�ljhiu�b \k_]^Z�]hlh\u�[jhkblvky�\ ZlZdm�< kemqZ_�k aZibkZgguf�gZ�fZ]gblhnhggmx�ie_gdm�kf_ohf�ijh[e_fZ�\hagbdZ_l��dh]^Z�fugZqbgZ_f� j_Z]bjh\Zlv� gZ� khpbZevgh_� ^hdZaZl_evkl\h� \ lZdhc� [_a^mfghc� b j_ne_dkb\ghcfZg_j_��qlh�gZk�fh`gh�h^mjZqblv�ihkj_^kl\hf�g_h[t_dlb\gh]h�beb�nZevrb\h]h�k\b^_l_evkl\Z�



GZrZ� ]emihklv� aZdexqZ_lky� g_� \ lhf�� qlh� fu� bkihevam_f� kf_o� ^jm]bo�� qlh[u� ihfhqv� k_[_j_rblv�� qlh� y\ey_lky� kf_rguf�� wlh� \iheg_� eh]bqgh� b khhl\_lkl\m_l� ijbgpbim� khpbZevgh]h^hdZaZl_evkl\Z��=emihklv�bf__l�f_klh�lh]^Z��dh]^Z�fu�ihklmiZ_f�lZdbf�h[jZahf��keurZ�y\ghbkdmkkl\_gguc�kf_o��DZdbf�lh�h[jZahf�h^gh]h�a\mdZ�kf_oZ�hdZau\Z_lky�^hklZlhqgh�^ey�lh]h�qlh[u� jZkkf_rblv� gZk�� Mf_klgh� \kihfgblv� ijbf_j� ba� ]eZ\u� ��� \ dhlhjhf� j_qv� reZ� h\aZbfh^_ckl\bb� bg^xrdb� b ohjvdZ�� Ihfgbl_� ijbf_j� k bg^xrdhc� b ohjvdhf"� Ihkdhevdmhij_^_e_gguc� a\md� ³qbi�qbi´� Zkkhpbbjm_lky� m bg^xr_d�gZk_^hd� k gh\hjh`^_ggufbbg^xrZlZfb��bg^xrdb�ijhy\eyxl�aZ[hlm�h k\hbo�il_gpZo�beb�b]ghjbjmxl�bo�bkdexqbl_evghgZ� hkgh\_� wlh]h� a\mdZ�� <ke_^kl\b_� wlh]h� fh`gh� h[fZghf� aZklZ\blv� bg^xrdm� ijhy\eylvfZl_jbgkdb_�bgklbgdlu�ih�hlghr_gbx�d qmq_em�ohjvdZ��ihdZ�ijhb]ju\Z_lky�aZibkZgguc�a\md³qbi�qbi´� bg^xrhgdZ�� BfblZpbb� wlh]h� a\mdZ� ^hklZlhqgh�� qlh[u� ³\dexqblv´� m bg^xrdb³fZ]gblhnhggmx�aZibkv´�fZl_jbgkdbo�bgklbgdlh\�Wlhl� ijbf_j� ij_djZkgh� beexkljbjm_l� \aZbfhhlghr_gby� f_`^m� kj_^g_klZlbklbq_kdbfajbl_e_f� b ijhb]ju\Zxsbf� nhgh]jZffu� kf_oZ� l_e_\babhgguf� \_^msbf�� Fu� gZklhevdhijb\udeb� hjb_glbjh\Zlvky� gZ� j_Zdpbx� ^jm]bo� ex^_c� ijb� hij_^_e_gbb� lh]h�� qlh� y\ey_lkykf_rguf��qlh�gZk�lZd`_�fh`gh�aZklZ\blv�hlj_Z]bjh\Zlv�gZ�a\md��Z g_�gZ�kmsghklv�j_Zevgh]hy\e_gby��Lhqgh�lZd�`_�dZd�a\md�³qbi�qbi´��hl^_e_gguc�hl�j_Zevgh]h�puie_gdZ��fh`_l�ih[m^blvbg^xrdm� ijhy\blv� fZl_jbgkdmx� aZ[hlm�� lZd� b aZibkZggh_� ³oZ�oZ´�� hl^_e_ggh_� hl� j_ZevghcZm^blhjbb�� fh`_l� aZklZ\blv� gZk� kf_ylvky�� L_e_\babhggu_� \_^msb_� bkihevamxl� gZr_ijbkljZklb_� d jZpbhgZevguf� f_lh^Zf�� gZrm� kdehgghklv� j_Z]bjh\Zlv� Z\lhfZlbq_kdb�hkgh\u\Zykv� gZ� g_iheghf� gZ[hj_�nZdlh\��Hgb� agZxl�� qlh� bo� aZibkb� aZimklyl� gZrb� aZibkb�S_ed��aZ`m``Zeh�<eZklv�im[ebdbDhg_qgh��g_�lhevdh�ex^b��jZ[hlZxsb_�gZ�l_e_\b^_gbb��bkihevamxl�ijbgpbi�khpbZevgh]h^hdZaZl_evkl\Z� ^ey� ba\e_q_gby� ijb[ueb�� GZrZ� kdehgghklv� kqblZlv�� qlh� ^_ckl\b_� y\ey_lkyijZ\bevguf�� _keb� _]h� kh\_jrZxl� ^jm]b_�� wdkiemZlbjm_lky� \ kZfuo� jZaghh[jZaguoh[klhyl_evkl\Zo�� ;Zjf_gu� qZklh� ³kheyl´� k\hb� [ex^Z� ^ey� qZ_\uo� g_kdhevdbfb� ^heeZjh\ufb[ZgdghlZfb� \ gZqZe_� \_q_jZ�� LZdbf� h[jZahf� hgb� kha^Zxl� \b^bfhklv� lh]h�� qlh� ij_^u^msb_ihk_lbl_eb�ydh[u�hklZ\beb�qZ_\u_��Hlkx^Z�gh\u_�deb_glu�^_eZxl�\u\h^��qlh�bf�lh`_�ke_^m_l^Zlv� qZ_\u_� [Zjf_gm�� P_jdh\gu_� ijb\jZlgbdb� bgh]^Z� ³kheyl´� dhjabgdb� ^ey� k[hjZih`_jl\h\Zgbc�k lhc�`_�p_evx�b ^h[b\Zxlky� lh]h�`_�iheh`bl_evgh]h�j_amevlZlZ��Ba\_klgh�qlh�_\Zg]_evkdb_�ijhih\_^gbdb�qZklh�³aZk_\Zxl´�k\hx�Zm^blhjbx�ki_pbZevgh�ih^h[jZggufb�bih^]hlh\e_ggufb� ³a\hgZjyfb´�� dhlhju_� \ dhgp_� kem`[u� \uoh^yl� \i_j_^� b \ghkylih`_jl\h\Zgby�� Bkke_^h\Zl_eb� ba� mgb\_jkbl_lZ� rlZlZ� :jbahgZ�� ijhgbdrb_� \ j_eb]bhagmxhj]ZgbaZpbx�;beeb�=jwo_fZ��klZeb�k\b^_l_eyfb�ij_^\Zjbl_evguo�ijb]hlh\e_gbc�i_j_^�h^ghcba�_]h�ijhih\_^_c��ijh\h^ys_cky�\ oh^_�hq_j_^ghc�dZfiZgbb��³D fhf_glm�ijb[ulby�=jwo_fZ�\dZdhc�eb[h�]hjh^�Zjfby�ba�r_klb�lukyq�aZ\_j[h\Zgguo�ex^_c�h[uqgh�m`_�`^_l�bgkljmdpbc�hlhf�� \ dZdb_� fhf_glu� ke_^m_l� \uoh^blv� \i_j_^�� qlh[u� kha^Zlv� \i_qZle_gb_� fZkkh\h]h^\b`_gby´ �$OWKHLGH�	�-RKQVRQ� ������J_deZfgu_�Z]_glu�ex[yl�khh[sZlv�gZf��qlh�ijh^mdl� ³m^b\bl_evgh�[ukljh�jZkdmiZ_lky´�G_�gm`gh�m[_`^Zlv�gZk�\ lhf��qlh�ijh^mdl�ohjhr��^hklZlhqgh�ebrv�kdZaZlv��qlh�lZd�^mfZxl



fgh]b_��Hj]ZgbaZlhju�[eZ]hl\hjbl_evguo�l_e_\babhgguo�fZjZnhgh\�ihk\ysZxl��dZaZehkv�[u�g_hijZ\^Zggh� [hevrmx� qZklv� \j_f_gb� [_kdhg_qghfm� i_j_qbke_gbx� ajbl_e_c�� dhlhju_� m`_ihh[_sZeb�k^_eZlv�\deZ^u��B^_y��dhlhjZy�^he`gZ�[ulv�^hg_k_gZ�^h�khagZgby�mdehgyxsboky�ykgZ�� ³Ihkfhljbl_� gZ� \k_o� l_o� ex^_c�� dhlhju_� j_rbeb� ^Zlv� ^_gv]b�� >he`gh� [ulv� b \Zfke_^h\Zeh�[u�k^_eZlv�wlh´��< jZa]Zj�\k_h[s_]h�m\e_q_gby�klbe_f�^bkdh�g_dhlhju_�\eZ^_evpu^bkdhl_d� nZ[jbdh\Zeb� k\h_]h� jh^Z� khpbZevgu_� ^hdZaZl_evkl\Z� ij_klb`ghklb� k\hbo� dem[h\�kha^Z\Zy�^ebggu_�hq_j_^b�ba�h`b^Zxsbo��\ lh�\j_fy�dZd�\ ihf_s_gbyo�f_klZ�[ueh�[he__�q_f^hklZlhqgh�� Ijh^Z\ph\� mqZl� k^Z[jb\Zlv� iZjlbb� lh\ZjZ�� \u[jhr_ggu_� gZ� jughd�fgh]hqbke_ggufb� khh[s_gbyfb� h l_o� ex^yo�� dhlhju_� ijbh[j_eb� ^Zgguc� ijh^mdl�DhgkmevlZgl� ih� ijh^Z`Zf�DZ\_ll� Jh[_jl� gZ� aZgylbyo� k ijh^Z\pZfb�klZ`_jZfb� ]h\hjbl� lZd�³Ihkdhevdm� ���� ex^_c� y\eyxlky� ih� k\h_c� ijbjh^_� bfblZlhjZfb� b lhevdh� �� �� ²bgbpbZlhjZfb��^_ckl\by�^jm]bo� m[_`^Zxl�ihdmiZl_e_c�[hevr_��q_f�^hdZaZl_evkl\Z�� dhlhju_fu�fh`_f�bf�ij_^eh`blv´�Fgh]b_�ikboheh]b�bamqZeb�^_ckl\b_�ijbgpbiZ�khpbZevgh]h�^hdZaZl_evkl\Z��bkihevah\Zgb_dhlhjh]h�bgh]^Z�^Z_l�ihjZabl_evgu_�j_amevlZlu�
�
�Bkke_^h\Zgby��ijh\h^b\rb_ky�D_gg_lhf�Djwc]hf�b _]h�dhee_]Zfb��^_fhgkljbjmxl��dZdijbgpbi�khpbZevgh]h�^hdZaZl_evkl\Z�fh`_l�ih\ebylv�gZ�hsms_gb_�[heb��<h�\j_fy�ijh\_^_gbyh^gh]h� ba� gZmqguo� wdki_jbf_glh\ �&UDLJ 	 3UNDFKLQ� ������ bkiulm_fu_�� ih^\_j]Z\rb_ky\ha^_ckl\bx� we_dljbq_kdh]h� lhdZ��hsmsZeb�f_gvrmx�[hev� �h q_f�fh`gh� km^blv�ih� ebqgufhlq_lZf�� Z lZd`_�ih�baf_g_gbx�ikbohnbabq_kdbo�ihdZaZl_e_g�k_gkhjghc�qm\kl\bl_evghklb�blZdbo� nbabheh]bq_kdbo� ihdZaZl_e_c�� dZd� qZklhlZ� k_j^_qguo� khdjZs_gbc� b dh`gh�]Zev\Zgbq_kdZy� j_Zdpby��� dh]^Z� hgb� hdZau\Zebkv� \f_kl_� k ^jm]bf� bkiulm_fuf�� dhlhjucj_Z]bjh\Ze�gZ�we_dljbq_kdb_�jZajy^u�lZd��lhqgh�hgb�g_�[ueb�[he_ag_ggufb�< qZklghklb��:ev[_jl�;Zg^mjZ�aZgbfZeky�jZajZ[hldhc�kihkh[h\�baf_g_gby�g_`_eZl_evguofh^_e_c�ih\_^_gby��;Zg^mjZ�b _]h�dhee_]b�^hdZaZeb��qlh�fh`gh�ba[Z\blv�kljZ^Zxsbo�nh[byfbex^_c�hl�bo�kljZoh\�ihljykZxs_�ijhkluf�kihkh[hf��GZijbf_j��fZe_gvdbf�^_lyf��[hy\rbfkykh[Zd��;Zg^mjZ �%DQGXUD��*UXVHF�	�0HQORYH� ������ij_^eh`be�ijhklh�gZ[ex^Zlv�aZ�fZevqbdhf�dhlhjuc� \_k_eh�b]jZe� k kh[Zdhc��ih� ^\Z^pZlv�fbgml� \ ^_gv��Wlhl�gZ]ey^guc�ihdZa�ijb\_e� dlZdbf� aZf_lguf� baf_g_gbyf� \ j_Zdpbyo� im]eb\uo� ^_l_c�� qlh� ihke_� q_luj_o� ³k_Zgkh\gZ[ex^_gby´�����j_[yl�\ujZabeb�]hlh\ghklv�aZ[jZlvky�\ ^_lkdbc�fZg_`�k kh[Zdhc�b hklZ\ZlvkylZf�� eZkdZy� b ihq_ku\Zy� __�� ijbq_f� ^Z`_� \ hlkmlkl\b_� \ajhkeuo�� ;he__� lh]h�� dh]^Zbkke_^h\Zl_eb� q_j_a� f_kyp� kgh\Z� hp_gbeb� mjh\gb� kljZoZ� m wlbo� ^_l_c�� hgb� \uykgbeb�� qlhmemqr_gb_�aZ�wlhl�i_jbh^�g_�bkq_aeh��nZdlbq_kdb�^_lb�hohlg__��q_f�dh]^Z�eb[h��³h[sZebkv´�kkh[ZdZfb��<Z`gh_�ijZdlbq_kdh_�hldjulb_�[ueh�k^_eZgh�\ oh^_�\lhjh]h�bkke_^h\Zgby�;Zg^mju�%DQGXUD�	0HQORYH� �������GZ�wlhl�jZa�[ueb�\aylu�^_lb��dhlhju_�hkh[_ggh�[hyebkv�kh[Zd��>eylh]h�qlh[u�mf_gvrblv�bo�kljZob��[ueb�bkihevah\Zgu�khhl\_lkl\mxsb_�\b^_hjhebdb��Bo�ihdZahdZaZeky�lZdbf�`_�wnn_dlb\guf��dZd�j_ZevgZy�^_fhgkljZpby�kf_eh]h�fZevqbdZ��b]jZxs_]h�kkh[Zdhc��Ijbq_f�gZb[hevrmx�ihevam�ijbg_keb�l_�jhebdb��\ dhlhjuo�[ueh�ihdZaZgh�g_kdhevdh^_l_c��b]jZxsbo�kh�k\hbfb�kh[ZdZfb��Hq_\b^gh��ijbgpbi�khpbZevgh]h�^hdZaZl_evkl\Z�jZ[hlZ_lemqr_�\k_]h��dh]^Z�^hdZaZl_evkl\h�h[_ki_qb\Z_lky�^_ckl\byfb�fgh`_kl\Z�^jm]bo�ex^_c�
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� Ex[hc� qblZl_ev�� dhlhjuc� khfg_\Z_lky� \ lhf�� qlh� dZdh_�eb[h� ^_ckl\b_� dZ`_lky� eb[h



mf_klguf�� eb[h� g_mf_klguf� \ aZ\bkbfhklb� hl� lh]h�� kdhevdh� q_eh\_d� \uihegy_l� wlh� `_^_ckl\b_�� fh`_l� kZfhklhyl_evgh� ijh\_klb� g_keh`guc� wdki_jbf_gl�� <klZgvl_� gZ� h^ghc� bap_gljZevguo�mebp�\ qZk�³ibd´��\u[_jbl_�lhqdm�gZ�g_[_�beb�gZ�\ukhdhf�a^Zgbb�b kfhljbl_�gZg__� \ l_q_gb_� fbgmlu�� AZ� wlh� \j_fy� \hdjm]� \Zk� baf_gblky� hq_gv� g_fgh]h_� ²� [hevrbgkl\hex^_c� ijhc^ml� fbfh�� g_� \a]eygm\� \\_jo�� b�� kdhj__� \k_]h�� gb� h^bg� q_eh\_d� g_� hklZgh\blky�qlh[u� gZqZlv� kfhlj_lv� \f_kl_� k \Zfb� \ gZijZ\e_gbb� \Zr_]h� \a]ey^Z�� GZ� ke_^mxsbc� ^_gvijb^bl_�gZ�lh�`_�f_klh�k q_lujvfy�k\hbfb�^jmavyfb�b \f_kl_�k gbfb�ijh^_eZcl_�lh�`_�kZfh_�AZ�r_klv^_kyl�k_dmg^�hklZgh\blky�lheiZ�ex^_c��<k_�hgb�klZgml�aZijhdb^u\Zlv�]heh\u��qlh[ujZa]ey^_lv�\ g_[_�g_ba\_klgh�qlh��I_r_oh^u��dhlhju_�g_�hklZgh\ylky�jy^hf�k \Zfb��g_�kfh]mli_j_kbeblv� `_eZgb_� \a]eygmlv� \\_jo� ohly� [u� f_evdhf�� Ljh_� gvx�chjdkdbo� khpbZevguoikboheh]h\�� ijh\h^b\rbo� ih^h[guc� wdki_jbf_gl�� aZklZ\beb� ���� \k_o� ijhoh`bo� ih^gylv\a]ey^� �0LOJUDP��%LFNPDQ�	�%HUNRZLW]� ������Nbevfu��kh^_j`Zsb_�ki_pbZevgh�ih^h[jZggu_�ijbf_ju��hdZau\Zxl�fhsgh_�\ebygb_�gZih\_^_gb_�^_l_c��LZdb_�nbevfu�ihfh]Zxl�j_rZlv�fgh]b_�ijh[e_fu��Qj_a\uqZcgh�bgl_j_kgh_bkke_^h\Zgb_� ijh\_e� ikboheh]� Jh[_jl�H
Dhgghj� �H
Khiih]�� ������� H[t_dlZfb� bkke_^h\Zgbyy\eyebkv�khpbZevgh�bahebjh\Zggu_�^_lb�^hrdhevgh]h�\hajZklZ��Fu�\k_�\klj_qZeb�lZdbo�^_l_c�hq_gv� jh[dbo�� qZklh� klhysbo� \ h^bghq_kl\_� \ hl^Ze_gbb� hl� kdhie_gbc� k\hbo� k\_jklgbdh\�H
Dhgghj� kqblZ_l�� qlh� \ jZgg_f� \hajZkl_� m lZdbo� ^_l_c� nhjfbjm_lky� mklhcqb\Zy� fh^_evbaheypbb�� dhlhjZy� fh`_l� kha^Z\Zlv� ljm^ghklb� ^ey� ^hklb`_gby� khpbZevgh]h� dhfnhjlZ� bijbkihkh[e_gby� \h� \ajhkehf� khklhygbb��IulZykv�baf_gblv�^Zggmx�fh^_ev��H
Dhgghj� kha^Zenbevf��dhlhjuc�\dexqZe�\ k_[y�h^bggZ^pZlv�jZaebqguo� kp_g�� kgyluo� \ h[klZgh\d_�^_lkdh]hkZ^Z��DZ`^Zy�kp_gZ�gZqbgZeZkv�ihdZahf�g_h[sbl_evguo�^_l_c��kgZqZeZ�ebrv�gZ[ex^Zxsbo�aZdZdhc�lh� khpbZevghc� ^_yl_evghklvx� k\hbo� k\_jklgbdh\�� Z aZl_f� ijbkh_^bgyxsboky� dlh\ZjbsZf� d \hklhj]m� \k_o� ijbkmlkl\mxsbo��H
Dhgghj� \u[jZe� ]jmiim� hkh[_ggh� aZfdgmluo^_l_c� ba� q_luj_o� ^_lkdbo� ^hrdhevguo� mqj_`^_gbc� b ihdZaZe� bf� nbevf�� J_amevlZlu� [ueb\i_qZleyxsbfb�� Ihkfhlj_\� nbevf�� kqblZ\rb_ky� aZfdgmlufb� ^_lb� klZeb� ]hjZa^h� emqr_\aZbfh^_ckl\h\Zlv� kh� k\_jklgbdZfb�� ?s_� [he__� \i_qZleyxsbf� [ueh� lh�� qlh� �
Dhgghjh[gZjm`be�� dh]^Z� \_jgmeky� ^ey� gZ[ex^_gby� q_j_a�r_klv� g_^_ev��< lh� \j_fy� dZd� aZfdgmlu_^_lb�� dhlhju_� g_� \b^_eb� nbevfZ� H
DhgghjZ�� hklZ\Zebkv�� dZd� b ij_`^_�� khpbZevghbahebjh\Zggufb�� l_�� dlh� ihkfhlj_e� nbevf�� l_i_jv� [ueb� eb^_jZfb� \ k\hbo� mqj_`^_gbyo�Ihoh`_��qlh�^\Z^pZlblj_ofbgmlgh]h �nbevfZ��m\b^_ggh]h�ebrv�h^gZ`^u��[ueh�^hklZlhqgh�^eylh]h�� qlh[u� iheghklvx� baf_gblv� g_Z^_d\Zlgmx� fh^_ev� ih\_^_gby�� LZdh\h� fh]ms_kl\hijbgpbiZ�khpbZevgh]h�^hdZaZl_evkl\Z
�
�>jm]h_�bkke_^h\Zgb_�� \ hlebqb_� hl�bkke_^h\Zgby�H
DhgghjZ �2
&RQQRU� ������� \uy\behh[hjhlgmx�klhjhgm�jZkkfZljb\Z_fhc�f_^Zeb�²�kbevgh_�\ebygb_�gZ�xguo�ajbl_e_c�nbevfh\��\dhlhjuo�hgb�gZoh^yl�ih^oh^ysb_�^ey�k_[y�fh^_eb�ih\_^_gby��\uau\Z_l�qm\kl\h�lj_\h]b�m l_o�dlh� haZ[hq_g� qZkluf� ihdZahf� kp_g� gZkbeby� ih� l_e_\b^_gbx�� J_amevlZlu� wdki_jbf_glZ�ijh\_^_ggh]h�ikboheh]Zfb�Jh[_jlhf�Eb[_jlhf�b Jh[_jlhf�;wjhghf �5REHUW�/LHEHUW�DQG�5REHUW%DURQ� ������� \u]ey^yl� aeh\_sbfb�� G_kdhevdh� ^_l_c� ihkfhlj_eb� wibah^u� ba� l_e_\babhgghcijh]jZffu�� \ dhlhjhc� ihdZau\Zebkv� ex^b�� gZf_j_ggh� ijbqbgy\rb_� ^jm]� ^jm]m� \j_^�� ;uehhlf_q_gh�� qlh� ihke_� wlh]h� ijhkfhljZ� ^Zggu_� ^_lb� \_eb� k_[y� ]hjZa^h� [he__� Z]j_kkb\gh� ihhlghr_gbx� d hdjm`Zxsbf�� q_f� l_� ^_lb�� dhlhju_� aZdhgqbeb� ijhkfhlj� g_cljZevghc



l_e_\babhgghc� ijh]jZffu� �kdZqdb��� Bkke_^h\Zl_eb� k^_eZeb� ke_^mxsbc� \u\h^�� dh]^Z� ^_lb\b^yl��dZd�ex^b�gZ�wdjZg_�\_^ml�k_[y�Z]j_kkb\gh��hgb�kZfb�gZqbgZxl�ijhy\eylv�Z]j_kkb\ghklv�< wdki_jbf_gl_� ijbgbfZeb� mqZklb_� ^_lb� ba� jZaguo� \hajZklguo� ]jmii� �iylb�r_klbe_lgb_� b\hkvfb�^_\ylbe_lgb_���dZd�^_\hqdb��lZd�b fZevqbdb��b \k_�hgb�j_Z]bjh\Zeb�gZ�kp_gu�gZkbebyijZdlbq_kdb�h^bgZdh\h�Ihke_�ihlhiZH^gZ� beexkljZpby� kbeu� ijbgpbiZ� khpbZevgh]h� ^hdZaZl_evkl\Z� ij_^klZ\ey_lky� fg_gZb[he__� m^Zqghc�� Ijbqbgu� __ ijb\e_dZl_evghklb� ke_^mxsb_�� mq_gu_� bamqZxl� ijhp_kk�y\eyykv� h^gh\j_f_ggh� _]h� mqZklgbdZfb��ih]jm`Zykv� \ _]h� _kl_kl\_ggh_� l_q_gb_�� bgl_j_kgmxbgnhjfZpbx� ihemqZxl� lZdb_� jZagu_� ki_pbZebklu�� dZd� bklhjbdb�� ikboheh]b� b l_heh]b�klZgh\blky� ykgh�� dZd� fh`gh� ijbf_gblv� d gZf� khpbZevgu_� ^hdZaZl_evkl\Z� ²� g_� kh� klhjhgu^jm]bo��Z kh�klhjhgu�gZk�kZfbo�²�qlh[u�m[_^blv�gZk�\ ke_^mxs_f��lh��qlh�fu�kdehggu�kqblZlvbklbgguf��y\ey_lky�bklbgguf�?keb� fu� h[jZlbf� k\hc� \a]ey^� \ ijhreh_�� lh� m\b^bf�� qlh� bklhjby� fbee_gZjbkl�kdboj_eb]bhaguo� ^\b`_gbc� klZjZ� dZd� fbj�� JZaebqgu_� k_dlu� gZ� ijhly`_gbb� lukyq_e_lbcijhih\_^h\Zeb�� qlh� \ lhl� beb� bghc� dhgdj_lguc� fhf_gl� ijb^_l� \j_fy� \_ebdh]h� kqZklvy� bba[Z\e_gby�hl�\k_o�kljZ^Zgbc�^ey�l_o��dlh�\_jbe�\ khhl\_lkl\mxs__�mq_gb_�< dZ`^hf�ih^h[ghf�kemqZ_�k_dlZglu�ij_^kdZau\Zeb��qlh�gZqZeh�³\j_f_gb�kiZk_gby´�[m^_lhlf_q_gh�agZf_gZl_evguf�kh[ulb_f��h[uqgh�dZlZkljhnhc��k\yaZgghc�k dhgphf�k\_lZ��Dhg_qgh�wlb�ij_^kdZaZgby�g_baf_ggh�hdZau\Zebkv�eh`gufb��d [hevrhfm�kh`Ze_gbx�k_dlZglh\�H^gZdh��dZd�gb�kljZggh��ihke_�hq_\b^gh]h�ijh\ZeZ�\f_klh�lh]h��qlh[u�jZahclbkv��mljZlb\beexabb��k_dlZglu�qZklh�mdj_ieyxlky�\ k\hbo�m[_`^_gbyo��Jbkdmy�[ulv�hkf_yggufb�lheihc�hgb� b^ml� gZ� mebpu�� im[ebqgh� hlklZb\Zy� k\hb� ^h]fZlbqgu_� \a]ey^u� b \ubkdb\Zykhqm\kl\mxsbo� k \hajhkrbf� iuehf�� LZd� \_eb� k_[y� fhglZgbklu� \ Lmjpbb� \h� \lhjhf� \_d_�ZgZ[Zilbklu� \ =heeZg^bb� \ r_klgZ^pZlhf� \_d_�� Z^\_glbklu� k_^vfh]h� ^gy� \ Bafbj_� \k_fgZ^pZlhf�\_d_��fbee_jblu�\ :f_jbd_�\ ^_\ylgZ^pZlhf�\_d_��Gbq_]h�g_�baf_gbehkv�b \�gZr_\j_fy�� Ljh_� ba\_klguo� khpbheh]h\�� jZ[hlZxsbo� \ mgb\_jkbl_l_� Fbgg_khlu�� ²� E_hgN_klbg]_j��=_gjb�Jbd_g�b Klwgeb�RZol_j�²�mkeurZeb�h lZd�gZau\Z_fhc�QbdZ]kdhc�]jmii_�bihkqblZeb� __ ^_yl_evghklv� aZkem`b\Zxs_c� lsZl_evgh]h� bamq_gby�� Hgb� j_rbeb� aZgylvkybkke_^h\Zgb_f�wlhc�]jmiiu�bgdh]gblh��\hc^y�\ __�khklZ\�\ dZq_kl\_�gh\hh[jZs_gguo��Djhf_lh]h��mq_gu_� aZimklbeb�\ bgl_j_kmxsmx�bo�k_dlm�ki_pbZevgh�gZgyluo�bfb�gZ[ex^Zl_e_c��<j_amevlZl_�hgb�ihemqbeb�^hklh\_jgmx�ih^jh[gmx�bgnhjfZpbx�h ih\_^_gbb�qe_gh\�]jmiiu�^hb ihke_�^gy��gZ�dhlhjuc�³ieZgbjh\ZeZkv´�dZlZkljhnZ��)HVWLQJHU��5LHFNHQ�	�6FKDFKWHU� ������>ZggZy� ]jmiiZ� \_jmxsbo� \k_]^Z�[ueZ�g_\_ebdZ�� \ __� khklZ\_�gbdh]^Z�g_� [ueh�[he__� ��qe_gh\�� Eb^_jZfb� ]jmiiu� y\eyebkv� fm`qbgZ� b `_gsbgZ� kj_^g_]h� \hajZklZ�� dhlhju_� \im[ebdZpbyo�bkke_^h\Zl_e_c�nb]mjbjmxl�dZd�^hdlhj�LhfZk�:jfkljhg]�b fbkkbk�FwjbZg�Dbq�>hdlhj� :jfkljhg]�� jZ[hlZ\rbc� \jZqhf� \ dhee_^`_�� ^Z\gh� bgl_j_kh\Zeky� fbklbpbafhf�hddmevlbafhf� b e_lZxsbfb� [ex^pZfb�� hg� kqblZeky� [hevrbf� Z\lhjbl_lhf� \ h[eZklbhddmevlguo� gZmd�� H^gZdh� ]eZ\ghc� nb]mjhc� \ ]jmii_� [ueZ� fbkkbk� Dbq�� G_aZ^he]h� ^hhibku\Z_fuo�kh[ulbc�hgZ�gZqZeZ�ihemqZlv�ihkeZgby�hl� ³^moh\guo�kmsghkl_c´��dhlhjuo�hgZ



gZau\ZeZ�KljZ`Zfb��Wlb�KljZ`b�ydh[u�`beb�gZ�^jm]bo�ieZg_lZo��IhkeZgby�KljZ`_c��dhlhju_fbkkbk�FwjbZg�Dbq�aZibku\ZeZ�ihkj_^kl\hf�f_lh^Z�³Z\lhfZlbq_kdh]h�ibkvfZ´��khklZ\beb�y^jhdmevlh\hc�kbkl_fu�j_eb]bhaguo�\_jh\Zgbc�QbdZ]kdhc� ]jmiiu��Mq_gb_�KljZ`_c�g_keh�\ k_[_we_f_glu�ljZ^bpbhggh]h�ojbklbZgkdh]h�fbjh\haaj_gby��G_m^b\bl_evgh��qlh�h^bg�ba�KljZ`_c�KZgZg^Z��\ dhg_qghf�kq_l_�h[ty\be��qlh�hg�y\ey_lky�\hiehs_gb_f�OjbklZ�Khh[s_gby� KljZ`_c�� \k_]^Z� [u\rb_� ij_^f_lhf� [mjguo� ^bkdmkkbc� \ ]jmii_�� ihemqbebgh\h_� agZq_gb_�� dh]^Z� KljZ`b� ydh[u� gZqZeb� ij_^kdZau\Zlv� ]jZg^bhagh_� ijb[eb`Zxs__ky[_^kl\b_�²�ihlhi��dhlhjuc�^he`_g�[ue�gZqZlvky�\ aZiZ^ghf�ihemrZjbb�b \�dhg_qghf�kq_l_ih]m[blv�\_kv�fbj��?kl_kl\_ggh��k_dlZglu�bkim]Zebkv��H^gZdh�\ k\hbo�ihke_^mxsbo�ihkeZgbyoKljZ`b�aZ\_jbeb�bo��qlh�\k_�l_��dlh�\_jbl�\ Mjhdb��i_j_^Z\Z_fu_�q_j_a�fbkkbk�Dbq��\u`b\ml�I_j_^�dZlZkljhnhc�^he`gu�[ueb�ijb[ulv�bghieZg_lyg_�b \�e_lZxsbo�[ex^pZo�i_j_ijZ\blv\_jmxsbo� \ [_ahiZkgh_� f_klh�� ih�\b^bfhfm�� gZ� ^jm]mx� ieZg_lm�� Hlghkbl_evgh� kiZk_gbykhh[sZehkv� hq_gv� fZeh� ih^jh[ghkl_c�� Ba\_klgh� [ueh� ebrv� lh�� qlh� \_jmxsb_�� qlh[uih^]hlh\blvky� d hle_lm�� ^he`gu� \k_� \j_fy� h[f_gb\Zlvky� ^jm]� k ^jm]hf� hij_^_e_ggufbiZjheyfb��³Y hklZ\be�^hfZ�reyim´��³Qlh�\u�kijhkbeb"´��³Y kZf�y\eyxkv�k\hbf�r\_cpZjhf´�bl�� i��� b ba[_]Zlv� ghr_gby�f_lZeebq_kdbo� ij_^f_lh\�� dhlhju_� ydh[u� ^_eZeb� iml_r_kl\b_� gZ[ex^p_�³hq_gv�hiZkguf´�GZ[ex^Zy� aZ� hibkZggufb� ijb]hlh\e_gbyfb��N_klbg]_j�� Jbd_g� b RZol_j� hlf_lbeb� ^\Z\Z`guo�Zki_dlZ�ih\_^_gby�qe_gh\�]jmiiu��<h�i_j\uo��mjh\_gv�\_ju�\ k_dl_�[ue�hq_gv�\ukhd�< h`b^Zgbb�moh^Z�k h[j_q_gghc�A_feb�qe_gZfb�]jmiiu�ij_^ijbgbfZebkv�[_kih\hjhlgu_�rZ]b�;hevrbgkl\h�k_dlZglh\�bkiulu\Zeb�ijhlb\h^_ckl\b_�kh�klhjhgu�jh^kl\_ggbdh\�b ^jma_c��ghl_f�g_�f_g__�mihjgh�hlklZb\Zeb�k\hb�m[_`^_gby�^Z`_�lh]^Z��dh]^Z�wlh�\e_deh�aZ�kh[hc�ihl_jxjZkiheh`_gby�[ebadbo�ex^_c��G_dhlhjuo�qe_gh\�QbdZ]kdhc�]jmiiu�khk_^b�beb�jh^kl\_ggbdbohl_eb�h[ty\blv�kmfZkr_^rbfb��K_kljZ�^hdlhjZ�:jfkljhg]Z�h[jZlbeZkv�\ km^�k oh^ZlZckl\hfh lhf��qlh[u�_c�jZaj_rbeb�aZ[jZlv�m [jZlZ�^\mo�_]h�feZ^rbo�^_l_c��Fgh]b_�k_dlZglu�[jhkbebjZ[hlm� beb� mq_[m�� qlh[u� fh`gh� [ueh� \k_� k\h_� \j_fy� ihk\ysZlv� ih^]hlh\d_� d hle_lm�G_dhlhju_�^Z`_�hl^Zeb�beb�\u[jhkbeb�k\hb�ebqgu_�\_sb��kqblZy��qlh�\ kdhjhf�\j_f_gb�hgbklZgml�[_kihe_agufb��Wlh�[ueb�ex^b��dhlhjuf�bo�m\_j_gghklv�\ lhf��qlh�hgb�agZxl�bklbgm�iha\heyeZ� \u^_j`b\Zlv� kbevg_cr__� khpbZevgh_�� wdhghfbq_kdh_� b xjb^bq_kdh_� ^Z\e_gb_�Ijbq_f� ij_^Zgghklv� wlbo� ex^_c� ^h]f_� jhkeZ� \f_kl_� k m\_ebq_gb_f� kbeu� bo� khijhlb\e_gbyhdZau\Z_fhfm� gZ� gbo� ^Z\e_gbx�� <lhjuf� \Z`guf� Zki_dlhf� ih\_^_gby� \_jmxsbo� i_j_^h`b^Z_fuf� ihlhihf� y\eyehkv� bo� ijZdlbq_kdb� ihegh_� [_a^_ckl\b_�� >ey� ex^_c�� lZd� l\_j^hm[_`^_gguo�\ ^hklh\_jghklb�^hklmighc�bf�h^gbf�bgnhjfZpbb��hgb�^_eZeb�m^b\bl_evgh�fZeh^ey� lh]h�� qlh[u� jZkijhkljZgylv� wlm� bgnhjfZpbx�� Ohly� \gZqZe_� qe_gu� ]jmiiu� k^_eZeb^hklhygb_f� ]eZkghklb� ba\_klb_� h ij_^klhys_c� dZlZkljhn_�� hgb� g_� iulZebkv� bkdZlvkhqm\kl\mxsbo��Zdlb\gh�h[jZsZlv�ex^_c�\ k\hx�\_jm��Hgb�[ueb�]hlh\u�^Zlv�kb]gZe�lj_\h]b�bih^_eblvky�k\hbfb�agZgbyfb�k l_fb��dlh�kh]eZrZeky�bo�\ukemrZlv��gh�b lhevdh�K_dlZglu� y\gh� g_� ohl_eb� gbdh]h� \_j[h\Zlv� b m[_`^Zlv�� <h� fgh]bo� ^_eZo� kljh]hkh[ex^ZeZkv�k_dj_lghklv�²�k`b]Zebkv�ebrgb_�dhibb�mjhdh\��\\h^bebkv�iZjheb�b k_dj_lgu_agZdb�� aZij_sZehkv� h[km`^Zlv� k g_ihk\ys_ggufb� kh^_j`Zgb_� hij_^_e_gguo� qZklguofZ]gblhnhgguo�aZibk_c��^Zggu_�aZibkb�kqblZebkv�gZklhevdh�k_dj_lgufb��qlh�^Z`_�\_jmxsbf�



^he]h_� \j_fy� y\ey\rbfky� qe_gZfb� ]jmiiu�� g_� jZaj_rZehkv� bo� dhgki_dlbjh\Zlv��� H]eZkdbba[_]Zeb�� Ih� f_j_� lh]h� dZd� ijb[eb`Zeky� ^_gv� h[_sZgghc� dZlZkljhnu�� \k_� [hevr__� qbkehij_^klZ\bl_e_c� ij_kku�� l_e_\b^_gby� b jZ^bh� gZ\_^u\Zehkv� \ rlZ[�d\Zjlbjm� ]jmiiu� \ ^hf_fbkkbk� Dbq�� < hkgh\ghf� j_ihjl_jh\� eb[h� ijh]hgyeb�� eb[h� b]ghjbjh\Zeb�� Hl\_lhf� gZ� bo\hijhku� [ueh� g_baf_ggh_�� ³GbdZdbo� dhff_glZjb_\´�� Ij_^klZ\bl_eb� kj_^kl\� fZkkh\hcbgnhjfZpbb�hkh[_ggh�Zdlb\babjh\Zebkv��dh]^Z�j_eb]bhagZy�^_yl_evghklv�^hdlhjZ�:jfkljhg]Zijb\_eZ� d lhfm�� qlh� _]h� m\hebeb� ba� dhee_^`Z�� h^ghfm� qj_af_jgh� gZklhcqb\hfm�`mjgZebklmijbrehkv� ^Z`_� ijb]jhablv� km^_[guf� ijhp_kkhf�� K_dlZglu� k ljm^hf� hljZ`Zeb� ZlZdbj_ihjl_jh\��^hdmqZ\rbo�bf�k p_evx�ihemq_gby�bgnhjfZpbb��Iha^g__�bkke_^h\Zl_eb�k^_eZebke_^mxs__� aZdexq_gb_� h ih\_^_gbb� qe_gh\� ]jmiiu� i_j_^� h`b^Z\rbfky� ihlhihf�� ³KlZ\rbjhdhba\_klgufb��k_dlZglu�^_eZeb�\k_�\hafh`gh_��qlh[u�ba[_`Zlv�]jhfdhc�h]eZkdb��<f_klhlh]h� qlh[u� iulZlvky� h[jZsZlv� ex^_c� \ k\hx� \_jm�� hgb� \_eb� k_[y� aZfdgmlh� b ijhy\eyebm^b\bl_evgh_�[_ajZaebqb_´ �)HVWLQJHU�HW�DOÄ ������GZdZgmg_�h`b^Z_fh]h�ijb[ulby�dhkfbq_kdh]h�dhjZ[ey�qe_gu�QbdZ]kdhc�]jmiiu�\u]gZebba�^hfZ�\k_o�ihklhjhggbo�b gZqZeb�k\hb�ihke_^gb_�ijb]hlh\e_gby��Lh��qlh�m\b^_eb�N_klbg]_j�Jbd_g�b RZol_j��[ueh�ihoh`_�gZ�l_Zlj�Z[kmj^Z��KZfu_�jZagu_�ex^b�²�^hfhohaycdb��klm^_gludhee_^`_c��rdhevgbd��\eZ^_e_p�]Za_lu��\jZq��de_jd�ba�fZ]ZabgZ�kdh[yguo�ba^_ebc�b _]h�fZlv²� mqZkl\h\Zeb� \ ljZ]bdhf_^bb�� ijbq_f� [ueb� gZkljh_gu� hq_gv� k_jv_agh�� Hgb� ihemqZebbgkljmdpbb� hl�FwjbZg�Dbq�� dhlhjZy� i_jbh^bq_kdb� \oh^beZ� \ dhglZdl� kh�KljZ`Zfb��FbkkbkDbq� ihfh]ZeZ� g_dZy� ;_jlZ�� \ ijhrehf� dhkf_lheh]�� dhlhjZy� ihemqZeZ� bgkljmdpbbg_ihkj_^kl\_ggh� hl� ³L\hjpZ´�� Qe_gu� ]jmiiu� klZjZl_evgh� ^_deZfbjh\Zeb� dh^h\u_� njZau�ohjhf� \udjbdb\Zeb� iZjheb�� dhlhju_� ke_^h\Zeh� ijhbaghkblv� i_j_^� \oh^hf� \ kiZkZl_evgh_[ex^p_��³Y y\eyxkv�kh[kl\_gguf�r\_cpZjhf´��³Y y\eyxkv�kh[kl\_gguf�hjb_glbjhf´��Hgb�kh\k_c� k_jv_aghklvx� h[km`^Zeb� kfuke� keh\� dZiblZgZ� <b^_h� ²� l_e_\babhggh]h� dhkfbq_kdh]hi_jkhgZ`Z��ihimeyjgh]h�\ lh�\j_fy�²�fh`_l�[ulv��wlh�[ueh�aZdh^bjh\Zggh_�khh[s_gb_�hl�bokiZkbl_e_c"³:dl_ju´�g_�h[hrebkv�[_a�dhklxfh\��< khhl\_lkl\bb�k ijbdZaZgb_f�g_�\ghkblv�gbdZdbof_lZeebq_kdbo�ij_^f_lh\�gZ�[hjl�[ex^pZ�k_dlZglu�jZaj_aZeb�k\hx�h^_`^m�lZdbf�h[jZahf��qlh\ g_c� g_� hklZehkv� f_lZeebq_kdbo� ^_lZe_c�� F_lZeebq_kdb_� i_l_evdb� gZ� bo� [hlbgdZo� [uebkhj\Zgu�� @_gsbgu� gZ^_eb� [xkl]Zevl_ju� [_a� f_lZeebq_kdbo� aZkl_`_d� beb� \hh[s_� kgyebebnqbdb��Fm`qbgu�\uj\Zeb�aZkl_`db�fhegbb�ba�k\hbo�[jxd�b ih^ihykZebkv�dmkdZfb�\_j_\db\f_klh�j_fg_c�H^bg�ba�bkke_^h\Zl_e_c�aZ�^\Z^pZlv�iylv�fbgml�^h�ihemghqb�aZf_lbe��qlh�aZ[ue�\uj\ZlvaZkl_`dm�fhegbx�ba�k\hbo�[jxd��DZd�iha^g__�jZkkdZau\Ze�h[�wlhf�h^bg�ba�gZ[ex^Zl_e_c��³wlhba\_klb_�\ua\Zeh�iZgbq_kdmx�j_Zdpbx��GZjmrbl_ey�ijZ\be�ih\hehdeb�\ kiZevgx��]^_�^hdlhj:jfkljhg]� ^jh`Zsbfb� jmdZfb�� dZ`^u_� g_kdhevdh� k_dmg^� [jhkZy� \a]ey^� gZ� qZku�� \uj_aZefhegbx� [jbl\_gguf� e_a\b_f� b \uj\Ze� dmkZqdZfb� aZde_idb´�� Dh]^Z� wlZ� hi_jZpby� [ueZaZ\_jr_gZ��bkke_^h\Zl_ey�\_jgmeb�\ ]hklbgmx�g_kdhevdh� ³f_g__�f_lZeebq_kdbf´��gh� ]hjZa^h[he__�[e_^guf�Dh]^Z�ijb[ebabeky�qZk��gZ�dhlhjuc�[ueh�gZagZq_gh�hl[ulb_��\_jmxsb_�\ [eZ]h]h\_cghfh`b^Zgbb�ijblboeb��D kqZklvx��bkke_^h\Zl_eb�iha`_�khklZ\beb�ih^jh[guc�hlq_l�h kh[ulbyo�



ijhbkoh^b\rbo�\ wlhl�\Z`g_crbc�i_jbh^�`bagb�]jmiiu�Ihke_^gb_�^_kylv�fbgml�^h�ihemghqb�[ueb�hq_gv�gZijy`_ggufb��K_dlZglZf�g_q_]h�[ueh^_eZlv�� djhf_� dZd� kb^_lv� b `^Zlv�� ^_j`Z� gZ� dhe_gyo� k\hb� dmjldb�� < gZijy`_gghc� lbrbg_]jhfdh� lbdZeb� ^\h_� qZkh\�� h^gb� ba� dhlhjuo� gZ� ^_kylv� fbgml� ki_rbeb�� Dh]^Z� l_� qZku�� qlhki_rbeb�gZ�^_kylv�fbgml��ihdZaZeb�iylv�fbgml�i_j\h]h��h^bg�ba�gZ[ex^Zl_e_c�]jhfdh�khh[sbeh[� wlhf�nZdl_��K_dlZglu� ohjhf� hl\_lbeb�� qlh� iheghqv� _s_� g_� gZklmibeZ�� ;h[�BklfZg� klZem\_jylv��qlh�ijZ\bevgh_�\j_fy�ihdZau\Zxl�^jm]b_�qZku��hg�kZf�aZ\h^be�b ijh\_jye�bo�k_]h^gy\ ihe^_gv��GZ�wlbo�qZkZo�[ueh�lhevdh�[_a�q_luj_o�fbgml�^\_gZ^pZlv�Wlb�q_luj_�fbgmlu�ijhreb� \ iheghf�fheqZgbb�� _keb�g_� kqblZlv� h^gh]h�_^bgkl\_ggh]h\ukdZau\Zgby�fbkkbk�Dbq��Dh]^Z�³ijZ\bevgu_´�qZku�gZ�dZfbgghc�ihed_�ihdZau\Zeb�[_a�h^ghcfbgmlu�^\_gZ^pZlv��FwjbZg�\hkdebdgmeZ�gZijy`_gguf��ijhgabl_evguf�]hehkhf�� ³Lhevdh�[ufu�g_�k^_eZeb�\ jZkq_lZo�dZdhc�gb[m^v�hrb[db�´�GZdhg_p�qZku�ijh[beb�^\_gZ^pZlv��dZ`^ucm^Zj� ijha\mqZe� [he_ag_ggh� ]jhfdh� b q_ldh� gZ� nhg_� \u`b^Zl_evgh]h� fheqZgby�� <_jmxsb_kb^_eb�g_ih^\b`gh�Fh`gh� [ueh� [u� h`b^Zlv� dZdhc�lh� \b^bfhc� j_Zdpbb�� Iheghqv� ijhreZ�� b gbq_]h� g_kemqbehkv�� >h� gZqZeZ� h`b^Z_fhc� dZlZkljhnu� hklZ\Zehkv� f_g__� k_fb� qZkh\�� Gh� ex^bijZdlbq_kdb�gbdZd�g_�j_Z]bjh\Zeb��G_�[ueh�keurgh�gb�a\mdZ��<_jmxsb_�kb^_eb�g_ih^\b`gh�bo� ebpZ� dZaZebkv� aZfhjh`_ggufb� b ebr_ggufb� \kydh]h� \ujZ`_gby�� FZjd� Ihkl� [ue_^bgkl\_gguf�q_eh\_dhf��dhlhjuc�ohly�[u�ihr_\_evgmeky��Hg�e_]�gZ�^b\Zg�b aZdjue�]eZaZ��ghg_� mkgme�� Iha^g__�� dh]^Z� k gbf� klZeb� aZ]h\Zjb\Zlv�� hg� hl\_qZe� h^ghkeh`gh�� hklZ\Zykvg_ih^\b`guf��>jm]b_�g_�ihdZau\Zeb�k\hbo�qm\kl\��ohly� kimkly�g_dhlhjh_�\j_fy� klZeh� ykgh�qlh�\k_�[ueb�kbevgh�mya\e_gu�Ihkl_i_ggh� i_j\h_� ihljyk_gb_� ijhreh�� b \� ]jmii_� \hpZjbeZkv� Zlfhkn_jZ� hlqZygby� baZf_rZl_evkl\Z��K_dlZglu�klZeb�aZgh\h�bamqZlv�ijhjhq_kl\h�b khijh\h`^Zxsb_�_]h�ihkeZgby�>hdlhj�:jfkljhg]�b fbkkbk�Dbq�kgh\Z�b kgh\Z�ih\lhjyeb�k\h_�dj_^h��<_jmxsb_�jZafureyebgZ^� k\hbf� aZljm^gbl_evguf� iheh`_gb_f� b hl[jZku\Zeb� h^gh� h[tykg_gb_� aZ� ^jm]bf� dZdg_m^h\e_l\hjbl_evgu_ ��< dZdhc�lh�fhf_gl�� hdheh� �� qZkh\� mljZ��fbkkbk�Dbq�g_� \u^_j`ZeZ� b]hjvdh� jZkieZdZeZkv�� ³Y agZeZ�� ²� ju^Zy� ]h\hjbeZ� FwjbZg�� ²� qlh� g_dhlhju_� gZqZebkhfg_\Zlvky��gh�]jmiiZ�^he`gZ�baemqZlv�k\_l�b ^he`gZ�kiehlblvky´��>jm]b_�\_jmxsb_�lZd`_mljZlbeb� kZfhh[eZ^Zgb_�� <k_� hgb� [ueb� ihljyk_gu�� b fgh]b_� [ueb� [ebadb� d bkl_jbd_�GZqbgZeky�gh\uc�^_gv��gh�lZd�b g_�[ue�gZc^_g�kihkh[�mdj_iblv�ihrZlgm\rmxky�\_jm��D wlhfm\j_f_gb�fgh]b_�klZeb�hldjulh�]h\hjblv�h ijh\Ze_�ieZgZ��=jmiiZ�dZaZeZkv�[ebadhc�d jZkiZ^m�)HVWLQJHU�HW�DO�� ������Khfg_gby�k]msZebkv��\ m\_j_gghklb�qe_gh\�]jmiiu�ihy\eyebkv�lj_sbgu��Bkke_^h\Zl_ebklZeb� k\b^_l_eyfb� ^\mo� aZkem`b\Zxsbo� \gbfZgby� kh[ulbc�� ke_^h\Z\rbo� h^gh� aZ� ^jm]bf�I_j\h_� bf_eh� f_klh� hdheh� ������FwjbZg� Dbq� \g_aZigh� mo\ZlbeZkv� aZ� b^_x� i_j_^Zlv� iml_f³Z\lhfZlbq_kdh]h�ibkvfZ´�l_dkl�k\ylh]h�ihkeZgby�k\ur_��Dh]^Z�wlh�ihkeZgb_�[ueh�ijhqblZgh\kemo�� hdZaZehkv�� qlh� \ g_f� kh^_j`Zehkv� we_]Zglgh_� h[tykg_gb_� kh[ulbc� ijhr_^r_c� ghqb�³FZe_gvdZy�]jmiiZ��ijhkb^_\�\ h`b^Zgbb�\kx�ghqv��baemqbeZ�klhevdh�k\_lZ��qlh�;h]�kiZk�wlhlfbj� hl� jZajmr_gby´�� Ohly� ^Zggh_� h[tykg_gb_� [ueh� ykguf� b eh]bqguf�� _]h� hdZaZehkvg_^hklZlhqgh��lZd��mkeurZ\�_]h��h^bg�qe_g�]jmiiu�ijhklh�ih^gyeky��gZ^_e�reyim�b iZevlh�b



mr_e�� qlh[u� gbdh]^Z� g_� \ha\jZsZlvky�� Lj_[h\Zehkv� g_qlh� ^hihegbl_evgh_�� qlh[u� \_jgmlvex^_c�d ij_`g_fm�mjh\gx�\_ju�Bf_ggh� \ wlhl� fhf_gl� ijhbahreh� \lhjh_� \Z`gh_� kh[ulb_�� <hl� dZd� hibku\Zxl� _]hgZ[ex^Zl_eb�:lfhkn_jZ� \ ]jmii_� b ih\_^_gb_� __� qe_gh\� j_adh� baf_gbebkv�� Q_j_a� g_kdhevdh� fbgmlihke_� lh]h�� dZd� [ueh� ijhqblZgh� ihkeZgb_�� h[tykgy\r__� hlkmlkl\b_� dhkfbq_kdh]h� dhjZ[ey�fbkkbk�Dbq�ihemqbeZ� hl�KljZ`_c�bgkljmdpbb�him[ebdh\Zlv� wlh�h[tykg_gb_��HgZ�ih^hreZ� dl_e_nhgm� b gZqZeZ� gZ[bjZlv� ghf_j� j_^Zdpbb�� IhdZ� hgZ� `^ZeZ� kh_^bg_gby�� dlh�lh� kijhkbe�³FwjbZg��lu�i_j\uc�jZa�kZfZ�a\hgbrv�\ ]Za_lm"´�Hl\_l�ihke_^h\Ze�g_f_^e_ggh��³H ^Z��y a\hgxbf�\i_j\u_��JZgvr_�fg_�[ueh�g_q_]h�kdZaZlv�`mjgZebklZf��gh�l_i_jv�fg_�g_h[oh^bfh�kjhqghi_j_^Zlv�bf�bgnhjfZpbx´��>jm]b_�qe_gu�]jmiiu��ihoh`_��^mfZeb�lZd�`_��DZd�lhevdh�FwjbZgaZdhgqbeZ� k\hc� jZa]h\hj� ih� l_e_nhgm�� hgb� ih� hq_j_^b� klZeb� a\hgblv� \ ]Za_lu�� l_e_]jZngu_kem`[u�� gZ� jZ^bhklZgpbb�� \ n_^_jZevgu_�`mjgZeu�� qlh[u� jZkijhkljZgblv� dZd� fh`gh�rbj_h[tykg_gb_� ³hlf_gu´� ihlhiZ�� Klj_fykv� ihkdhj__� ba\_klblv� \_kv� fbj�� k_dlZglu� gZqZebhldju\Zlv� ^ey� h[s_kl\_gghklb� ^Z`_� l_� fZl_jbZeu�� dhlhju_� ^h� kbo� ihj� kqblZebkv� kljh]hk_dj_lgufb��?keb�g_kdhevdbfb�qZkZfb� jZg__� qe_gu� ]jmiiu�ba[_]Zeb� ]Za_lguo� j_ihjl_jh\�b[he_ag_ggh�\hkijbgbfZeb�\gbfZgb_� kh� klhjhgu�ij_kku�� l_i_jv�hgb� klZeb� kZfb�hohlblvky� aZ`mjgZebklZfb �)HVWLQJHU�HW�DW�� ������J_adh� baf_gbehkv� g_� lhevdh� hlghr_gb_� k_dlZglh\� d ]eZkghklb�� gh� b bo� hlghr_gb_� dihl_gpbZevguf� gh\uf� qe_gZf�� JZgvr_� ihk_lbl_e_c� b]ghjbjh\Zeb� beb� ba]hgyeb�� < emqr_fkemqZ_�bf�m^_eyehkv�fbgbfZevgh_�\gbfZgb_��L_i_jv�\k_o�\babl_jh\�klZeb�imkdZlv��gZ�\k_�bo\hijhku� ih^jh[gh� hl\_qZeb�� Ij_^ijbgbfZebkv� ihiuldb� \_j[h\Zlv� ihk_lbl_e_c�;_kij_p_^_glgZy� ]hlh\ghklv� qe_gh\� ]jmiiu� [ulv� ihe_agufb� gh\uf� ³[jZlvyf´� hljZabeZkv� \ke_^mxs_f� bgpb^_gl_�� <_q_jhf� \ rlZ[�d\Zjlbjm� y\bebkv� ^_\ylv� klZjr_deZkkgbdh\�� qlh[uih]h\hjblv�k fbkkbk�Dbq�Hgb� gZreb� FwjbZg� m l_e_nhgZ�� m\e_q_ggh� ^bkdmlbjmxs_c� h e_lZxsbo� [ex^pZo� khiihg_glhf��dhlhjh]h��dZd�\uykgbehkv�iha^g__��hgZ�ijbgbfZeZ� aZ�bghieZg_lygbgZ��G_�`_eZyij_ju\Zlv� jZa]h\hj� k gbf�b \� lh�`_� \j_fy� klj_fykv� m^_j`Zlv� k\hbo� ]hkl_c��FwjbZg� ijhklh\dexqbeZ�bo�\ [_k_^m�b [he__�qZkZ�[helZeZ�ih�hq_j_^b�lh�kh�k\hbfb�ihk_lbl_eyfb�\ ]hklbghc�lh� k ³bghieZg_lygbghf´� gZ� ^jm]hf� dhgp_� l_e_nhggh]h� ijh\h^Z�� HgZ� lZd� kbevgh� ohl_eZh[jZlblv� fheh^uo� ex^_c� \ k\hx� \_jm�� qlh� klZjZeZkv� bkihevah\Zlv� ex[mx� [eZ]hijbylgmx\hafh`ghklv�^ey�wlh]h �)HVWLQJHU�HW�DO�� ������Q_f�fh`gh�h[tykgblv�lZdh_�jZ^bdZevgh_�baf_g_gb_�ih\_^_gby�\_jmxsbo"�AZ�^\Z�qZkZ�hgbijhreb�imlv�hl� aZfdgmluo�\ k\h_f�djm]m�fheqZeb\uo�ojZgbl_e_c��Keh\Z�^h� wdkiZgkb\guo�bwg_j]bqguo� _]h� jZkijhkljZgbl_e_c�� Qlh� aZklZ\beh� qe_gh\� ]jmiiu� \u[jZlv� ^ey� i_j_f_gulZdlbdb� klhev� g_ih^oh^ysbc� fhf_gl� ²� dh]^Z� ex^b� bf_eb� \k_� hkgh\Zgby� ihkf_ylvky� gZ^k_dlZglZfb��ij_^kdZaZgb_�dhlhjuo�g_�k[uehkv"J_r_gb_�baf_gblv�k\hx�ebgbx�ih\_^_gby�khaj_eh�m qe_gh\�]jmiiu�\ ³ghqv�ihlhiZ´��dh]^ZklZeh� ykgh�� qlh� ijhjhq_kl\h� g_� hkms_kl\blky�� DZd� gb kljZggh�� ijhih\_^h\Zlv� k\hx� \_jmk_dlZglh\� aZklZ\beZ� g_� bo� ij_`gyy� m\_j_gghklv�� Z \hagbdrZy� m gbo� g_m\_j_gghklv�� Qe_gu



]jmiiu� gZqZeb� ihgbfZlv�� qlh� _keb� ij_^kdZaZgb_� ihlhiZ� b ijb[ulby� dhkfbq_kdh]h� dhjZ[eyhdZaZehkv� eh`guf�� lh� eh`ghc�� \hafh`gh�� y\eyeZkv� \ky� kbkl_fZ� \_jh\Zgbc�� gZ� dhlhjhc� hgbhkgh\u\Zebkv��>ey� l_o��dlh� kh[jZeky�ghqvx�\ ]hklbghc�fbkkbk�Dbq�� wlZ�fukev�^he`gZ�[ueZ\u]ey^_lv�m`Zkghc�Qe_gu� ]jmiiu� aZreb� kebrdhf� ^Ze_dh�� hldZaZebkv� hl� kebrdhf� fgh]h]h� \h� bfy� k\hbo\_jh\Zgbc�� Hgb� g_� kfh]eb� [u� \u^_j`Zlv� jZajmr_gb_� k\h_c� \_ju�� klu^�� wdhghfbq_kdb_ba^_j`db��hkf_ygb_��K_dlZglu�bah�\k_o�kbe�p_ieyebkv�aZ�k\hb�\_jh\Zgby��<hl�keh\Z�fheh^hc`_gsbgu��bf_xs_c�lj_oe_lg_]h�j_[_gdZ�Y ^he`gZ�[ueZ�\_jblv��qlh�ihlhi�gZqg_lky�^\Z^pZlv�i_j\h]h��ihlhfm�qlh�ihljZlbeZ� \k_k\hb�^_gv]b��Y [jhkbeZ�jZ[hlm��aZgylby�\ dhfivxl_jghc�rdhe_����y ^he`gZ�[ueZ�\_jblv�: \hl�qlh�kdZaZe�kZf�^hdlhj�:jfkljhg]�h^ghfm�ba�bkke_^h\Zl_e_c�q_j_a�q_luj_�qZkZ�ihke_lh]h��dZd�e_lZxs__�[ex^p_�g_�ijb[ueh�\ ³gZagZq_ggh_´�\j_fy�Y ijhr_e� ljm^guc� imlv��Y hldZaZeky� ihqlb� hl� \k_]h��Y jZahj\Ze� \k_� k\yab��Y k`_]� \k_fhklu��Y ih\_jgmeky�kibghc�d fbjm��Y g_�fh]m�iha\heblv�k_[_�mkhfgblvky��Y ^he`_g�\_jblv��Bg_l�gbdZdhc�^jm]hc�bklbgu�<hh[jZabl_�� \ dZdhc� eh\mrd_� hdZaZebkv� ^hdlhj� :jfkljhg]� b _]h� ihke_^h\Zl_eb�� dh]^ZgZklmibeh�mljh��Ij_^Zgghklv�qe_gh\� ]jmiiu�k\hbf�\_jh\Zgbyf�[ueZ�gZklhevdh� ]jZg^bhaghc�qlh�gbdZdZy�^jm]Zy�bklbgZ�g_�fh]eZ�[ulv�bfb�ijbgylZ��H^gZdh�j_Zevghklv�hdZaZeZkv�`_klhdhc�GbdZdh_� [ex^p_� g_� ijba_febehkv�� gbdZdhc� ihlhi� g_� gZqZeky�� \ h[s_f�� ij_^kdZaZgb_� g_k[uehkv��M qe_gh\�]jmiiu�hklZ\ZeZkv�lhevdh�h^gZ�\hafh`ghklv�\uoh^Z�ba�lmibdZ��Hgb�^he`gu[ueb� ijbf_gblv� ^jm]hc� lbi� ^hdZaZl_evkl\Z� bklbgghklb� k\hbo� \_jh\Zgbc�� khpbZevgh_^hdZaZl_evkl\h�LZdbf�h[jZahf��klZgh\blky�ihgylguf�\g_aZigh_�ij_\jZs_gb_�lZbgkl\_gguo�aZ]h\hjsbdh\\ j_\ghklguo�fbkkbhg_jh\��G_m^b\bl_evgh��qlh�^ey� wlh]h�ij_\jZs_gby�[ue� \u[jZg�fhf_gl�dh]^Z� hlkmlkl\b_� ih^l\_j`^_gby� \_jghklb� ^h\h^h\� k_dlZglh\� k^_eZeh� bo� hkh[_gghg_m[_^bl_evgufb� ^ey� g_ihk\ys_gguo�� G_h[oh^bfh� [ueh� jbkdgmlv� \ua\Zlv� ij_aj_gb_� bgZkf_rdb�kh�klhjhgu�g_\_jmxsbo��ihlhfm�qlh�rbjhdZy�h]eZkdZ�b mkbeby�ih�\_j[h\d_�^Z\Zebihke_^gbc� rZgk�� ?keb� qe_gu� ]jmiiu� kmf_xl� jZkijhkljZgblv� Keh\h�� _keb� hgb� kfh]mlijhbgnhjfbjh\Zlv� ³ij_[u\Zxsbo� \ g_\_^_gbb´�� _keb�bf� m^Zklky� m[_^blv� kd_ilbdh\�b _keb�lZdbf� h[jZahf�� hgb� kfh]ml� aZ\h_\Zlv� gh\u_� k_j^pZ�� lh� bo� gZoh^ysb_ky� \ m]jh`Zxs_fkhklhygbb��gh�qj_a\uqZcgh�p_ggu_��gZ�bo�\a]ey^��\_jh\Zgby�klZgml�[he__�bklbggufb� IjbgpbikhpbZevgh]h�^hdZaZl_evkl\Z�]eZkbl��³Q_f�[hevr__�qbkeh�ex^_c�gZoh^bl�^Zggmx�b^_x�\_jghc�l_f� [he__� \_jghc� [m^_l� kqblZlvky� wlZ� b^_y´� ?keb� kfhlj_lv� k wlhc� lhqdb� aj_gby�� aZ^ZqZ�ihklZ\e_ggZy� qe_gZfb� ]jmiiu�� klZgh\blky� ihgylghc�� dhev� kdhjh� nbabq_kdh_� k\b^_l_evkl\hbaf_gblv� g_evay�� gm`gh� bkihevah\Zlv� khpbZevgh_� ^hdZaZl_evkl\h�� M[_`^Zc�� b lu� [m^_rvm[_`^_g��

�<_jmxsbf�g_�m^Zehkv�ijb\e_qv�gb h^gh]h�q_eh\_dZ�\ k\hb�jy^u��Ba�aZ�hlkmlkl\by�dZdnbabq_kdbo��lZd�b khpbZevguo�^hdZaZl_evkl\�k_dlZ�[ukljh�jZkiZeZkv��G_�ijhreh�b lj_o�g_^_evihke_� ^Zlu� ij_^kdZaZggh]h� gZ\h^g_gby�� Z qe_gu� ]jmiiu� m`_� ijZdlbq_kdb� i_j_klZebdhglZdlbjh\Zlv�^jm]�k ^jm]hf��Bjhgby� aZdexqZeZkv�\ lhf��qlh�^ZggZy� k_dlZ��h[jZagh� ]h\hjy�



ih]b[eZ� \ ihlhi_�� dhlhjuc� kZfZ� `_� g_\_jgh� ij_^kdZaZeZ�� H^gZdh� g_� \k_]^Z� ]jmiiu�� qvbij_^kdZaZgby� ^gy� kljZrgh]h� km^Z� g_� ih^l\_j`^Zebkv�� jZkiZ^Zebkv�� Dh]^Z� lZdb_� ]jmiiuhdZau\Zxlky�kihkh[gufb�\ukljhblv�kbkl_fm�khpbZevguo�^hdZaZl_evkl\�ihkj_^kl\hf�Zdlb\ghc\_j[h\db�� hgb� khojZgyxlky� b ^Z`_� ijhp\_lZxl�� GZijbf_j�� dh]^Z� g_f_pdb_� ZgZ[Zilbklum\b^_eb��qlh������]h^��gZ�dhlhjuc�[ueZ�³aZieZgbjh\ZgZ´�fbjh\Zy�dZlZkljhnZ��ijhr_e�h[uqgh�hgb�klZeb�\deZ^u\Zlv�\kx�k\hx�wg_j]bx�\ ihiuldb�h[jZs_gby�ex^_c�\ k\hx�\_jm��Khh[sZxl�qlh�h^bg�hkh[_ggh�djZkghj_qb\uc�fbkkbhg_j��Ydh[�\Zg�Dwfi_g��aZ�h^bg�^_gv�kh\_jrbe�h[jy^dj_s_gby� gZ^� khlg_c� q_eh\_d�� JZklms__�� dZd� kg_`guc� dhf�� khpbZevgh_� ^hdZaZl_evkl\hijZ\bevghklb� ihabpbb� ZgZ[Zilbklh\� [ueh� gZklhevdh� fh]ms_kl\_gguf�� qlh� hgh� [ukljhaZklZ\beh� ex^_c� aZ[ulv� h[� hlkmlkl\bb� nbabq_kdh]h� k\b^_l_evkl\Z�� < j_amevlZl_� ^\_� lj_lb`bl_e_c�]eZ\guo�]heeZg^kdbo�]hjh^h\�klZeb�klhjhggbdZfb�ZgZ[ZilbafZ�
IJBQBG:�KF?JLB��G?M<?J?GGHKLV<k_�hjm^by�\ebygby��h[km`^Z_fu_�\ wlhc�dgb]_��\ h^gbo�mkeh\byo�jZ[hlZxl�emqr_��q_f�\^jm]bo��?keb�gZf�gm`gh� Z^_d\Zlgh� aZsblblv� k_[y� hl� ex[h]h�ih^h[gh]h� hjm^by��g_h[oh^bfh\uykgblv��\ dZdbo�mkeh\byo�hgh�gZb[he__�wnn_dlb\gh�^_ckl\m_l��dh]^Z�fu�gZb[he__�mya\bfu�JZkkfZljb\Zy� ijbgpbi� khpbZevgh]h� ^hdZaZl_evkl\Z�� fu� m`_� mihfygmeb� h^bg� fhf_gl�� dh]^Zwlhl� ijbgpbi� kjZ[Zlu\Z_l� emqr_� \k_]h� ²� \ k\yab� k qe_gZfb� QbdZ]kdhc� ]jmiiu�� Bf_gghhkeZ[e_gb_�qm\kl\Z�m\_j_gghklb�ih^lhedgmeh�bo�d Zdlb\ghc�\_j[h\d_�ex^_c��< h[s_f��dh]^Zfu��g_�m\_j_gu�\ k_[_��dh]^Z�kblmZpby�ij_^klZ\ey_lky�gZf�g_ykghc�beb�^\mkfuke_gghc��dh]^ZljZ\bl� [Ze´� g_hij_^_e_gghklv�� fu� kdehggu�� h]ey^u\Zlvky� gZ� ^jm]bo� b ijbagZ\Zlv� bo^_ckl\by�ijZ\bevgufb �7HVVHU��&DPSEHOO�	�0LFNOHU� ������H^gZdh�� hjb_glbjmykv� gZ� j_Zdpbb� ^jm]bo� ex^_c� k p_evx� \ujZ[hldb� kh[kl\_ggh]hj_r_gby��fu�qZklh�g_�h[jZsZ_f�\gbfZgby�gZ�h^bg�\Z`guc�nZdl��Wlb�ex^b��\hafh`gh��lZd`_ke_^yl�aZ�gZrbfb�j_Zdpbyfb��< ^\mkfuke_gguo�kblmZpbyo�`_eZgb_�dZ`^h]h�magZlv��qlh�^_eZxl^jm]b_�� fh`_l� ijb\_klb� d \uau\Zxs_fm� ]em[hdbc� bgl_j_k� ikboheh]h\� lZd� gZau\Z_fhfmn_ghf_gm� iexjZebklbq_kdh]h� g_\_`_kl\Z�� IhgbfZgb_� kmlb� wlh]h� n_ghf_gZ� ihfh]Z_lh[tykgblv� ijbqbgm� h^gh]h� jZkijhkljZg_ggh]h � g_]Zlb\gh]h� y\e_gby�� kqblZxs_]hkygZpbhgZevguf� ihahjhf��²� g_kihkh[ghklb� [hevrh]h� qbkeZ� klhjhggbo� gZ[ex^Zl_e_c� hdZaZlvihfhsv�`_jl\Zf��fmqbl_evgh�\ g_c�gm`^Zxsbfky�>Z\Zcl_� jZkkfhljbf� deZkkbq_kdbc�ijbf_j� ih^h[gh]h� [_a^_ckl\by��Wlhl�ijbf_j�rbjhdhh[km`^Zeky� \ k\h_� \j_fy� \ `mjgZebklkdbo�� iheblbq_kdbo� b gZmqguo� djm]Zo��<k_� gZqZehkv� k³jy^h\h]h´� m[bckl\Z� \ jZchg_� D\bgk� \ Gvx�Chjd_�� Ljb^pZlbe_lgyy� `_gsbgZ�� Dwljbg>`_gh\_a_��[ueZ�m[blZ�iha^gh�ghqvx�\ fZjl_� ����� ]h^Z�gZ�k\h_c�mebp_��dh]^Z�\ha\jZsZeZkv^hfhc�k jZ[hlu��Ba\_klb_�h[�m[bckl\_�g_�fh`_l�g_�\a\hegh\Zlv�h[s_kl\_gghklv��gh�\ lZdhfh]jhfghf� ]hjh^_�� dZd� Gvx�Chjd�� ]Za_lu� ihk\ylbeb� [u� m[bckl\m� >`_gh\_a_� ebrv� qZklvdhehgdb��_keb�[u�g_�hldju\rb_ky�kemqZcgh�ih^jh[ghklb�Klhebqguc�j_^Zdlhj 7LPHV W� F��Jha_glZev�g_^_ex�kimkly�ihke_�wlh]h�m[bckl\Z�[_k_^h\ZeaZ� eZgq_f� k dhfbkkZjhf� ihebpbb� ]hjh^Z�� Jha_glZev� jZkkijZrb\Ze� dhfbkkZjZ� h jZaebqguom[bckl\Zo�\ D\bgk_��b dhfbkkZj��^mfZy��qlh� _]h� kijZrb\Zxl� h kemqZ_� k >`_gh\_a_�� jZkdjue



ihljykZxsb_�nZdlu�� h[gZjm`_ggu_�ihebp_ckdbfb��Wlb�nZdlu�g_�fh]eb�g_� m`ZkZlv��Dwljbg>`_gh\_a_� mf_jeZ� g_� [ukljhc� kf_jlvx�� Wlh� [ueh� ^he]Zy�� fmqbl_evgZy� im[ebqgZy kf_jlv�M[bcpZ�]hgyeky�aZ�g_c�b ZlZdh\Ze�__ gZ�mebp_�ljb`^u��<k_�wlh�\j_fy�Dwljbg�]jhfdh�djbqZeZ�ihdZ�[Zg^blkdbc�gh`�g_� aZklZ\be� __ aZfheqZlv�gZ\k_]^Z��G_\_jhylgh��gh� ljb^pZlv� \hk_fv� __khk_^_c� gZ[ex^Zeb� ba� k\hbo� hdhg�� dZd� jZa\hjZqb\Zebkv� kh[ulby�� b gbdlh� ^Z`_� iZevp_f� g_ihr_\_ebe��qlh[u�\ua\Zlv�ihebpbx�Jha_glZev��[u\rbc�j_ihjl_j��ihemqb\rbc�\ k\h_�\j_fy�Imeblp_jh\kdmx�ij_fbx��g_�fh]hklZ\blv�[_a�\gbfZgby�lZdmx�bklhjbx��Hg�^Ze� aZ^Zgb_�j_ihjl_jm�bkke_^h\Zlv� ³lhqdm� aj_gbyklhjhgg_]h�gZ[ex^Zl_ey´�\ kemqZ_�k >`_gh\_a_��Q_j_a�g_^_ex�gZ�i_j\hc�kljZgbp_�\ 7LPHV [ueZhim[ebdh\ZgZ� [hevrZy� klZlvy�� \ua\Z\rZy� gZklhysbc� rd\Ze� kihjh\� b ij_^iheh`_gbc�G_kdhevdh�i_j\uo�Z[aZp_\�ba�wlhc�klZlvb�aZ^Zeb�lhg�b nhdmk�\k_c�bklhjbb�< l_q_gb_�[he__�ihemqZkZ�ljb^pZlv�\hk_fv�j_ki_dlZ[_evguo��aZdhghihkemrguo�]jZ`^Zg�\D\bgk_�gZ[ex^Zeb��dZd�m[bcpZ�ij_ke_^h\Ze�`_gsbgm�gZ�Dvx�=Zj^_gk�b ljb�jZaZ�ZlZdh\Ze�__�gZghky�_c�m^Zju�gh`hf�>\Z`^u�a\mdb�]hehkh\�b \g_aZigh_�ihy\e_gb_�k\_lZ�\ hdgZo�kiZe_g�\ugm`^Zeb�m[bcpm�gZ\j_fy�aZlZblvky��Gh�dZ`^uc�jZa�hg�\ha\jZsZeky��gZoh^be�k\hx�`_jl\m�b gZghkbe�_c�hq_j_^ghcm^Zj�gh`hf��Gb�h^bg�q_eh\_d�g_�iha\hgbe�\ ihebpbx�\h�\j_fy�wlh]h�\hhjm`_ggh]h�gZiZ^_gby�lhevdh�h^bg�k\b^_l_ev�iha\hgbe�ihke_�lh]h��dZd�`_gsbgZ�[ueZ�m`_�m[blZ�WlZ� ljZ]_^by� ijhbahreZ� ^\_� g_^_eb� lhfm� gZaZ^�� Gh� ihfhsgbd� ]eZ\gh]h� bgki_dlhjZNj_^_jbd�F�� Emkk_g�� ]eZ\guc� ^_l_dlb\� ^Zggh]h� jZchgZ�� ^\Z^pZlv� iylv� e_l� aZgbfZxsbckyjZkke_^h\Zgbyfb�m[bckl\��^h�kbo�ihj�\ rhd_�Emkk_g�fh`_l�baeh`blv�nZdlu��dZkZxsb_ky�fgh]bo�m[bckl\��Gh�m[bckl\h�gZ�Dvx�=Zj^_gkhaZ^Zqb\Z_l� _]h�²� g_� ihlhfm�� qlh� wlh� hkh[_ggh�`_klhdh_� m[bckl\h�� Z ihlhfm�� qlh� ³^h[ju_ex^b´�g_�khqeb�gm`guf�iha\hgblv�\ ihebpbx �*DQ]EHUJ� ������Rhd�b aZf_rZl_evkl\h�bkiulu\Zeb�\k_��dlh�magZ\Ze�^_lZeb�wlhc�bklhjbb��²�ihebp_ckdb_�]Za_lqbdb�� qblZl_eb�� <gZqZe_� ba\_klb_� hr_ehfeyeh�� AZl_f� ke_^h\Zeh� aZf_rZl_evkl\h�� DZdfh]eb�ljb^pZlv�\hk_fv�³^h[juo�ex^_c´�g_�ijbclb�gZ�ihfhsv�\ wlbo�h[klhyl_evkl\Zo"�Gbdlhg_� fh]� wlh]h� ihgylv�� >Z`_� kZfb� k\b^_l_eb� m[bckl\Z� [ueb� \ g_^hmf_gbb�� ³Y g_� agZx�� ²]h\hjbeb� hgb� h^bg� aZ� ^jm]bf�� ²� Y ijhklh� g_� agZx´�� G_dhlhju_� iulZebkv� ohlv� dZd�lhh[tykgblv�k\h_�[_a^_ckl\b_��GZijbf_j��^\Z�beb�ljb�q_eh\_dZ�kdZaZeb��qlh�[ueb�³bkim]Zgu´�b³g_�ohl_eb�\imlu\Zlvky´��H^gZdh� wlb�hijZ\^Zgby�ij_^klZ\eyxlky�g_m[_^bl_evgufb��ijhklhcZghgbfguc� a\hghd� \ ihebpbx�fh]� [u� kiZklb�Dwljbg�>`_gh\_a_��Ijbq_f�� qlh[u� iha\hgblv�k\b^_l_eyf�g_�gZ^h�[ueh�jbkdh\Zlv�k\h_c�[_ahiZkghklvx�beb�ljZlblv�fgh]h�\j_f_gb��G_l��gbkljZo�gZ[ex^Zl_e_c��gb�bo�g_`_eZgb_�mkeh`gylv�k\hx�`bagv�g_�h[tykgyxl�bo�[_a^_ckl\b_��\lm�kljZrgmx�ghqv�ijhbkoh^beh�_s_�g_qlh�lZdh_��h q_f�hgb�^Z`_�g_�^h]Z^u\Zebkv�AZf_rZl_evkl\h��h^gZdh��g_�y\ey_lky�bgl_j_kghc� l_fhc�^ey�gh\hkl_c��Ihwlhfm�\ ij_kk_�dZd�b \�^jm]bo�kj_^kl\Zo�fZkkh\hc�bgnhjfZpbb��^Z\Zehkv�ke_^mxs__�h[tykg_gb_��³K\b^_l_eb�g_� hlebqZykv� hl� \k_o�gZk��ijhklh�g_�ih`_eZeb� \f_rb\Zlvky��:f_jbdZgpu� klZgh\ylky�gZpb_cw]hbklbqguo�� [_kqm\kl\_gguo� ex^_c�� Ljm^ghklb� kh\j_f_gghc� `bagb�� hkh[_ggh� `bagb� \djmiguo�]hjh^Zo��h`_klhqbeb�bo��Hgb�klZgh\ylky��oheh^guf�h[s_kl\hf���[_kqm\kl\_ggufb�b



[_ajZaebqgufb� ^jm]� d ^jm]m� ex^vfb´�� < ih^^_j`dm� wlhc� bgl_jij_lZpbb� ]Za_lu� klZebj_]meyjgh� i_qZlZlv� khh[s_gby�� \ dhlhjuo� ^_lZevgh� hibku\Zebkv� jZaebqgu_� \b^uh[s_kl\_gghc� ZiZlbb�� Hkh[_ggh� fgh]h� k_gkZpbhgguo� fZl_jbZeh\� gZ� wlm� l_fm� [uehhim[ebdh\Zgh� \ 7LPHV�� >Zggmx� bgl_jij_lZpbx� lZd`_� ih^^_j`b\Zeb� aZf_qZgby� khpbZevguodhff_glZlhjh\�� dhlhju_�� ihoh`_�� gbdh]^Z� g_� ijbagZxlky� \ aZf_rZl_evkl\_�� dh]^Z� ]h\hjyl� kij_kkhc�� Dhff_glZlhju� kqblZeb�� qlh� kemqZc� k >`_gh\_a_� bf__l� [hevrh_� h[s_kl\_ggh_agZq_gb_��<k_�ihevah\Zebkv� keh\hf� ³ZiZlby´�� dhlhjh_��bgl_j_kgh�hlf_lblv�� \oh^beh� \ khklZ\aZ]heh\dZ�jZkkdZaZ��gZi_qZlZggh]h�\ 7LPHV gZ�i_j\hc�kljZgbp_��H^gZdh�\k_�h[tykgyeb�ijbqbguZiZlbb� ih�jZaghfm�� H^gb� ijbibku\Zeb� __ ihy\e_gb_� \ebygbx� l_e_\babhgghc� ijhiZ]Zg^ugZkbeby�� ^jm]b_� k\yau\Zeb� ZiZlbx� k ih^Z\e_gghc� Z]j_kkb\ghklvx�� gh� [hevrbgkl\h� kqblZeb]eZ\gufb�ijbqbgZfb�\hagbdgh\_gby�ZiZlbb�³^_i_jkhgZebaZpbx´�]hjh^kdhc�`bagb��ihy\e_gb_³f_]Zihebkguo� h[s_kl\´� b ³hlqm`^_gb_� bg^b\b^Z� hl� ]jmiiu´�� >Z`_� Jha_glZev�� ]Za_lqbd�dhlhjuc� i_j\uf� jZkkdZaZe� wlm� bklhjbx� qblZl_eyf� b dhlhjuc� \ dhg_qghf� blh]_� k^_eZe� __ij_^f_lhf� k\h_c� dgb]b�� ijbkh_^bgbeky� d l_f�� dlh� ijbqbghc� kemqb\r_cky� ljZ]_^bb� kqblZe\k_h[smx�ZiZlbx��hkh[_ggh�rbjhdh�jZkijhkljZg_ggmx�\ [hevrbo�]hjh^Zo�Gbdlh�g_�fh`_l�kdZaZlv��ihq_fm�wlb�ljb^pZlv�\hk_fv�ex^_c�g_�ih^gyeb�ljm[dm�l_e_nhgZ�bg_�gZ[jZeb�ghf_j�ihebpbb�\ lh�\j_fy��dh]^Z�fbkk�>`_gh\_a_� ]jhfdh� a\ZeZ�gZ�ihfhsv��dhevkdhjh� hgb� kZfb� g_� fh]ml� wlh]h� kdZaZlv�� H^gZdh� [ueh� \ukdZaZgh� ij_^iheh`_gb_�� qlh� bo[_a^_ckl\b_� [ueh� ke_^kl\b_f� ZiZlbb�� ihjh`^Z_fhc� `bagvx� \ [hevrhf� ]hjh^_�� G_� ^Z\Zlvihklhyggh�ihky]Zlv�gZ�k_[y�g_h[oh^bfh�^ey�ikboheh]bq_kdh]h�\u`b\Zgby�q_eh\_dZ��ihklhygghbkiulu\Zxs_]h�^Z\e_gb_�fgh`_kl\Z�ex^_c��Z ^ey�wlh]h�lj_[m_lky�b]ghjbjh\Zlv�hdjm`ZxsbodZd�fh`gh�qZs_��;_ajZaebqb_�d khk_^m�b _]h�[_^Zf�y\ey_lky�mkeh\guf�j_ne_dkhf�m `bl_e_c�dZdGvx�ChjdZ��lZd�b ^jm]bo�[hevrbo�]hjh^h\��:��F� 5RVHQWKDO� ������Ih� f_j_� lh]h� dZd� bklhjby� k >`_gh\_a_� h[jZklZeZ� gh\ufb� ih^jh[ghklyfb� ²� hgZ� klZeZl_fhc� g_� lhevdh� dgb]b� Jha_glZey�� gh� b fgh]hqbke_gguo� ]Za_lguo� b `mjgZevguo� klZl_c�g_kdhevdbo�l_e_\babhgguo�^hdmf_glZevguo�nbevfh\�b wdki_jbf_glZevghc�iv_ku��²�hgZ�\k_[hevr_�ijb\e_dZeZ�\gbfZgb_�^\mo�jZ[hlZ\rbo�\ Gvx�Chjd_�ijhn_kkhjh\�ikboheh]bb��;b[[ZEZlZgw� b >`hgZ�>Zje_y��Hgb� bkke_^h\Zeb� hlq_lu� h ^_e_�>`_gh\_a_� b gZ� hkgh\Zgbb� k\h_]hagZgby� khpbZevghc� ikboheh]bb� k^_eZeb� aZdexq_gb_�� dhlhjh_� gZ� i_j\uc� \a]ey^� fh`_lihdZaZlvky� ijhklh� g_\_jhylguf�� ljZ]_^by� ijhbahreZ� ihlhfm�� qlh� ijbkmlkl\h\Zeh� ljb^pZlv\hk_fv� k\b^_l_e_c��<h� \k_o� ]Za_lguo� khh[s_gbyo�g_baf_ggh�ih^q_jdb\Zehkv�� qlh� m[bcpZ�g_[ue�hklZgh\e_g�� g_kfhljy� gZ�lh� qlh� ljb^pZlv� \hk_fv�q_eh\_d�gZ[ex^Zeb� aZ�gbf��EZlZgw�b>Zje_c�j_rbeb��qlh�gbdlh�g_�ihfh]�Dwljbg�bf_ggh�ihlhfm��qlh�[ueh�lZd�fgh]h�gZ[ex^Zl_e_c�Ikboheh]b� ij_^iheh`beb�� qlh� ih� djZcg_c� f_j_� ih� ^\mf� ijbqbgZf� klhjhggbcgZ[ex^Zl_ev��kdhj__�\k_]h��g_�hdZ`_l�ihfhsb�`_jl\_��gZoh^ys_cky�\ djblbq_kdhf�iheh`_gbb�_keb�jy^hf�k gbf�gZoh^ylky�^jm]b_�gZ[ex^Zl_eb��I_j\Zy�ijbqbgZ�^h\hevgh�ijhklZ��< kemqZ_ijbkmlkl\by� g_kdhevdbo� ihl_gpbZevguo� ihfhsgbdh\� gZ� f_kl_� ijhbkr_kl\by� ebqgZyhl\_lkl\_gghklv� dZ`^h]h� bg^b\b^Z� kgb`Z_lky� ³<hafh`gh�� dlh�lh� ^jm]hc� ihfh`_l� bebiha\hgbl�\ ihebpbx��gZ\_jgh_��dlh�lh�m`_�wlh�k^_eZe´��LZd�dZd�\k_�^mfZxl��qlh�dlh�lh�ihfh`_lbeb�m`_�ihfh]��gbdlh�g_�ihfh]Z_l��<lhjZy�ijbqbgZ�y\ey_lky�ikboheh]bq_kdb�[he__�lhgdhc��hgZ\dexqZ_l� \ k_[y� ijbgpbi� khpbZevgh]h� ^hdZaZl_evkl\Z� b n_ghf_g� iexjZebklbq_kdh]h



g_\_`_kl\Z��Hq_gv�qZklh�djblbq_kdh_�iheh`_gb_�g_�\u]ey^bl�lZdh\uf�k iheghc�hq_\b^ghklvx�Y\ey_lky�eb�q_eh\_d��e_`Zsbc�gZ�^hjh]_��`_jl\hc�k_j^_qgh]h�ijbklmiZ�beb�]hjvdbf�ivygbp_c"Y\eyxlky�eb�j_adb_�a\mdb��^hghkysb_ky�k mebpu��\uklj_eZfb�beb�wlb�a\mdb�ba^Z_l�]jmah\bd"Djbdb� m khk_^g_c� ^\_jb� ²� wlh� rmf� ^jZdb�� lj_[mxs_c� \uah\Z� ihebpbb�� beb� hkh[_ggh³]jhfdZy´�kmijm`_kdZy�kkhjZ��\f_rZl_evkl\h�\ dhlhjmx�g_�\k_]^Z�mf_klgh"�Qlh�ijhbkoh^bl"�<ih^h[guo� g_hij_^_e_gguo� kemqZyo� ex^b� kdehggu� h]ey^u\Zlvky� gZ� ^jm]bo�� qlh[u� ihemqblvdexqb� d jZa]Z^d_�� Ih� j_Zdpbb� ^jm]bo� k\b^_l_e_c� fu� iulZ_fky� magZlv�� y\ey_lky� eb� ^ZggZykblmZpby�djblbq_kdhc�H^gZdh�fu�h[uqgh�g_�^mfZ_f�h lhf��qlh�\k_�^jm]b_�gZ[ex^Zl_eb��\_jhylgh��lZd�`_�dZd�bfu��bsml�khpbZevgh_�^hdZaZl_evkl\h��B ihkdhevdm�\k_�fu�ij_^ihqblZ_f�dZaZlvky�m\_j_ggufbb oeZ^ghdjh\gufb��fu�bs_f�wlh�^hdZaZl_evkl\h�kihdhcgh��[jhkZy�bkih^lbrdZ�\a]ey^u�gZ�l_o�dlh�gZk�hdjm`Z_l��Ihwlhfm�\ ljm^guo�kblmZpbyo�\k_��dZd�ijZ\beh��dZ`mlky�g_\hafmlbfufb�b[_a^_ckl\mxsbfb�� < j_amevlZl_�� \ khhl\_lkl\bb� k ijbgpbihf� khpbZevgh]h� ^hdZaZl_evkl\Z�\Z`guf�kh[ulbyf�qZklh�g_�ijb^Z_lky�^he`gh]h�agZq_gby��< wlhf��dZd�kqblZxl�EZlZgw�b >Zje_c�/DWDQH� 	� 'DU�OH\� ����E�� b aZdexqZ_lky� kmlv� n_ghf_gZ� iexjZebklbq_kdh]h� g_\_`_kl\Z�³DZ`^uc� q_eh\_d� j_rZ_l�� qlh�� ihkdhevdm� gbdlh� g_� haZ[hq_g�� \k_� \ ihjy^d_�� L_f� \j_f_g_fhiZkghklv� fh`_l� ^hklb]gmlv� lZdhc� lhqdb�� \ dhlhjhc� lhl�� dlh� g_� gZoh^blky� ih^� \ebygb_fkihdhckl\by�^jm]bo��ij_^ihql_l j_Z]bjh\Zlv´
�
�Wlh�pblZlZ�\aylZ�ba�ihemqb\r_c�ij_fbx�dgb]b�EZlZgw�b >Zje_y �/DWDQH�DQG�'DUOH\� ������]^_� Z\lhju� jZajZ[Zlu\Zxl� dhgp_ipbx� iexjZebklbq_kdh]h� g_\_`_kl\Z�� LjZ]bq_kdb_ihke_^kl\by�n_ghf_gZ�iexjZebklbq_kdh]h�g_\_`_kl\Z�[ueb�hibkZgu�\ ij_kk�j_eba_�XIB�baQbdZ]h�Klm^_gldZ� mgb\_jkbl_lZ�� dZd� khh[sbeZ� \ km[[hlm� ihebpby�� [ueZ� ba[blZ� b aZ^mr_gZ� \^g_\gu_�qZku�\hae_�h^gh]h�ba�gZb[he__�ihk_sZ_fuo�lmjbklZfb�f_kl�\ ]hjh^_�H[gZ`_ggh_� l_eh� Eb� :e_dkbk� Mbekhg�� ��� e_l�� [ueh� gZc^_gh� \ iylgbpm� \ ]mklhfdmklZjgbd_��jZklms_f�\^hev�kl_gu�BgklblmlZ�Bkdmkkl\�����e_lgbf�fZevqbdhf��dhlhjuc�b]jZe�\wlbo�dmklZo�Ihebpby�ij_^iheZ]Z_l��qlh�^_\mrdZ�kb^_eZ�beb�klhyeZ�\hae_�nhglZgZ�gZ�x`ghc�hldjulhcklhygd_� \hae_� BgklblmlZ� Bkdmkkl\�� dh]^Z� ih^\_j]eZkv� gZiZ^_gbx�� GZiZ^Z\rbc�� hq_\b^gh�mlZsbe� __ aZl_f� \ dmklu�� Km^_[gu_� wdki_jlu� k^_eZeb� aZdexq_gb_�� qlh� ^_\mrdZ� y\ghih^\_j]eZkv�k_dkmZevghfm�gZkbebx�Ihebpby� ml\_j`^Z_l�� qlh� lukyqb� ex^_c� ijhoh^beb� fbfh� f_klZ� ijhbkr_kl\by�� Z h^bgq_eh\_d�ijbagZeky��qlh�keurZe�\hiev�hdheh�^\mo�qZkh\�^gy��gh�g_�klZe�\uykgylv��\ q_f�^_eh�ihlhfm�qlh��ihoh`_��gbdlh�[hevr_�g_�h[jZlbe�gZ�wlhl�djbd�\gbfZgby�GZmqguc�ih^oh^Ba� jZkkm`^_gbc� EZlZgw� b >Zje_y� fh`gh� k^_eZlv� bgl_j_kguc� \u\h^�� gZ^_`^Z� `_jl\u�gZoh^ys_cky�\ wdklj_fZevghc�kblmZpbb��gZ�lh��qlh�\ lhei_�hgZ�hdZ`_lky�\ [_ahiZkghklb��fh`_lg_�hijZ\^Zlvky��Kdhj__�q_eh\_d��hkljh�gm`^Zxsbcky�\ ihfhsb��[m^_l�bf_lv�[hevr_�rZgkh\�gZkiZk_gb_��_keb�ih[ebahklb�[m^_l�gZoh^blvky�h^bg�_^bgkl\_gguc�klhjhggbc�gZ[ex^Zl_ev��Z g_lheiZ��Qlh[u�ijh\_jblv�ijZ\bevghklv�wlh]h�ij_^iheh`_gby��>Zje_c�b EZlZgw�k ihfhsvx�k\hbo



klm^_glh\� b dhee_]� ijh\_eb� jy^� bkke_^h\Zgbc� b ihemqbeb� bgl_j_kgu_� j_amevlZlu� �hlq_lkfhljbl_� \ jZ[hl_ /DWDQH� 	� 1LGD� ������� Bkke_^h\Zl_eb� bgkp_gbjh\Zeb� jZaebqgu_qj_a\uqZcgu_�kblmZpbb��k\b^_l_eyfb�dhlhjuo�[ueb�eb[h�h^bghqgu_�bg^b\b^u��eb[h�]jmiiuex^_c��AZl_f�hgb�ih^kqblZeb�dhebq_kl\h�kemqZ_\��dh]^Z�g_h`b^Zggh�ihiZ\rbc�\ [_^m�q_eh\_dihemqbe� ihfhsv�� < i_j\hf� wdki_jbf_gl_ �'DUOH\ 	� /DWDQH�� ������� ijh\h^b\r_fky� \ Gvx�Chjd_�� mqZkl\h\Ze� klm^_gl� dhee_^`Z�� dhlhjuc� ^_eZe� \b^�� qlh� m g_]h� ijbiZ^hd� wibe_ikbb�Fheh^hc� q_eh\_d� ihemqbe� ihfhsv� \ ���� kemqZ_\�� dh]^Z� ijb� ydh[u� gZqZ\r_fky� m g_]hijbiZ^d_� ijbkmlkl\h\Ze� h^bg� ijhoh`bc�� b lhevdh� \ ���� kemqZ_\�� dh]^Z� jy^hf� hdZau\Zebkvg_kdhevdh�klhjhggbo�gZ[ex^Zl_e_c��Ihkdhevdm�ihqlb�\k_�k\b^_l_eb�h^bghqdb�]hlh\u�ijbclbgZ� ihfhsv�� \jy^� eb� [m^_l� ijZ\bevguf� kqblZlv�� qlh� gZr_� h[s_kl\h� ²� wlh� ³oheh^gh_h[s_kl\h´��]^_�gbdh]h�g_�aZ[hlyl�kljZ^Zgby�hdjm`Zxsbo��Hq_\b^gh��qlh�hdZaZlv�ihiZ\r_fm�\[_^m� q_eh\_dm� ihfhsv� \ Z^_d\Zlghf� h[t_f_� ex^yf� qZklh� f_rZ_l� ijbkmlkl\b_� ^jm]boklhjhggbo�gZ[ex^Zl_e_c�
@_jl\Z"Jbk������ < kblmZpbyo��ih^h[guo�wlhc��dh]^Z�g_h[oh^bfhklv�hdZaZgby�g_hleh`ghc�ihfhsbg_�y\ey_lky�hq_\b^ghc��^Z`_�gZklhysbf�`_jl\Zf�\jy^�eb�ihfh]ml�\ lhei_��Ih^mfZcl_��dZd�[ugZ�\Zk�fh]eb�ih^_ckl\h\Zlv�m\_j_gby�i_j\h]h�ijhoh`_]h��qlh�gZ�ihfhsv�gbdlh�g_�a\Ze��_keb�[u\u�[ueb�\lhjuf�ijhoh`bf�
K p_evx�hp_gdb�jheb�khpbZevgh]h�^hdZaZl_evkl\Z�\ \hagbdgh\_gbb�m k\b^_l_e_c� ZiZlbbmkeh\by� wdki_jbf_glZ� [ueb� g_kdhevdh� baf_g_gu�� < ]jmiiu� k\b^_l_e_c� jZaebqguoqj_a\uqZcguo� ijhbkr_kl\bc� \g_^jyebkv� ki_pbZevgh� ih^]hlh\e_ggu_� ex^b�� Wlb� ex^b� \_ebk_[y� lZdbf� h[jZahf�� dZd� [m^lh� gbq_]h� qj_a\uqZcgh]h� g_� ijhbkoh^beh��GZijbf_j�� \h� \j_fy^jm]h]h�ijh\h^b\r_]hky�\ Gvx�Chjd_� wdki_jbf_glZ� �/DWDQH�	�'DUOH\�� ����D� ����h^bghq_d�dhlhju_�\b^_eb�^uf��ijhkZqb\Z\rbcky�ba�ih^�^\_jb��khh[sZeb�h[�wlhf�\ ih`Zjgmx�kem`[m�lh]^Z�dZd�_keb�^uf�\b^_eb�ljh_�q_eh\_d��h g_f�khh[sZeb�lhevdh�\ ����kemqZ_\��H^gZdh�j_`_\k_]h�klhjhggb_�gZ[ex^Zl_eb�ij_^ijbgbfZeb�dZdb_�eb[h�^_ckl\by�lh]^Z��dh]^Z�]jmiiZ�ba�lj_oq_eh\_d� \dexqZeZ� \ k_[y� ^\hbo� ih^klZ\guo� ebp�� dhlhjuo� ijhbgkljmdlbjh\Zeb � b]ghjbjh\Zlv^uf��\ wlbo�mkeh\byo�h ^uf_�khh[sZeb�lhevdh�\ ����kemqZ_\��< oh^_�ih^h[gh]h�bkke_^h\Zgby�ijh\h^b\r_]hky� \ Lhjhglh �$�� 6�� 5RVV� �������h^bghqgu_� klhjhggb_�gZ[ex^Zl_eb� hdZau\Zebwdklj_ggmx�ihfhsv�\ ����kemqZ_\��\ lh�\j_fy�dZd�ih^h[gZy�j_Zdpby�bf_eZ�f_klh�lhevdh�\ ���kemqZ_\�� dh]^Z� klhjhggbc� gZ[ex^Zl_ev� hdZau\Zeky� \ h[s_kl\_� ^\mo� ih^klZ\guo� ebp�hklZ\Z\rboky�iZkkb\gufb�Ih^h[gu_�bkke_^h\Zgby�ijh\h^bebkv�gZ�ijhly`_gbb�^_kylb�k ebrgbf�e_l��L_i_jv�mq_gu_�aZgbfZxsb_ky�bamq_gb_f�khpbZevguo�ijh[e_f�� agZxl��dh]^Z�klhjhggbc�gZ[ex^Zl_ev�� kdhj__\k_]h��[m^_l�ij_^eZ]Zlv�ihfhsv�\ djblbq_kdhc�kblmZpbb��<h�i_j\uo��²�\hij_db�lhqd_�aj_gby�kh]eZkgh�dhlhjhc�fu�y\ey_fky�h[s_kl\hf�[_kk_j^_qguo��jZ\gh^mrguo�ex^_c��²�dhev�kdhjhk\b^_l_eb� m[_`^_gu�� qlh� qj_a\uqZcgZy� kblmZpby� ^_ckl\bl_evgh� bf__l�f_klh�� ihfhsv� hq_gv\_jhylgZ�� < wlhf� kemqZ_� qbkeh� klhjhggbo� gZ[ex^Zl_e_c�� dhlhju_� eb[h� \f_rb\Zxlky� kZfb�



eb[h� \uau\Zxl� ihfhsv�� y\ey_lky� ^h\hevgh�lZdb� [hevrbf�� qlh� kZfh� ih� k_[_� ml_rbl_evgh�GZijbf_j�� \ q_luj_o� g_aZ\bkbfuo� wdki_jbf_glZo�� ijh\h^b\rboky� \h� Nehjb^_�� [uebbgkp_gbjh\Zgu� kp_gu� g_kqZklguo� kemqZ_\�� \ dhlhjuo� ³b]jZe´� jZ[hqbc�� aZgbfZ\rbckyl_ogbq_kdbf� h[kem`b\Zgb_f �5�� '�� &ODUN� 	�:RUG� ������ �������Dh]^Z� klZgh\behkv� ykgh�� qlhq_eh\_d�jZg_g�b gm`^Z_lky�\ ihfhsb��_fm�ihfh]Zeb�\ �����kemqZ_\�\ ^\mo�wdki_jbf_glZo��<^jm]bo� ^\mo� wdki_jbf_glZo�� ]^_� ihfhsv� ihkljZ^Z\r_fm� ^he`gZ� [ueZ� \dexqZlv� \ k_[yfZgbimeypbb� k ihl_gpbZevgh� hiZkgufb� we_dljbq_kdbfb�ijh\h^Zfb��`_jl\Z� \k_�`_�ihemqZeZihfhsv� ihklhjhggbo� \ ���� kemqZ_\�� G_h[oh^bfh� hlf_lblv�� qlh� lZdh_� Zdlb\gh_� hdZaZgb_ihfhsb� bf_eh� f_klh� g_aZ\bkbfh� hl� lh]h�� gZ[ex^Zeb� eb� k\b^_l_eb� aZ� ijhbkoh^b\rbfbqj_a\uqZcgufb�kh[ulbyfb�ihh^bghqd_�beb�\ khklZ\_� ]jmiiu��Klhjhggb_�gZ[ex^Zl_eb�\_^mlk_[y� ih�^jm]hfm�� dh]^Z�� dZd� wlh� [u\Z_l� \ kZfuo� jZaguo� kblmZpbyo�� hgb� g_� fh]ml� [ulvm\_j_ggufb� \ lhf�� qlh� gZ[ex^Z_fh_ bfb� ijhbkr_kl\b_� y\ey_lky� qj_a\uqZcguf�� < lZdhfkemqZ_� `_jl\_� kdhj__� hdZ`_l� ihfhsv� h^bghqguc� gZ[ex^Zl_ev�� Z g_� ]jmiiZ�� hkh[_ggh� _kebex^b� \ ]jmii_� g_� agZdhfu� ^jm]� k ^jm]hf �/DWDQH� 	� 5RGLQ� ������� Ihoh`_�� n_ghf_giexjZebklbq_kdh]h�g_\_`_kl\Z�gZb[he__�\ujZ`_gb_�ijhy\ey_lky�kj_^b�g_�agZxsbo�^jm]�^jm]Zex^_c��ihkdhevdm�gZf�gjZ\blky�\u]ey^_lv�\_`eb\ufb�b bkdmr_ggufb�gZ�ex^yo�b ihkdhevdmfu� g_� agZdhfu� k j_Zdpbyfb� l_o�� dh]h� g_� agZ_f�� fu� \jy^� eb� ihdZ`_f� hdjm`Zxsbf� k\h_\heg_gb_�b kmf__f�jZkihagZlv�gZ�bo�ebpZo�\ujZ`_gb_�haZ[hq_gghklb��dh]^Z�hdZ`_fky�\ ]jmii_g_agZdhfp_\�� Ke_^h\Zl_evgh�� fu� fh`_f� ihkqblZlv� djblbq_kdmx� kblmZpbx� hj^bgZjghc�� b`_jl\Z�ba�aZ�wlh]h�ihkljZ^Z_l�GZ� hkgh\_� ihemq_gguo� ^Zgguo� fh`_l� [ulv� kdhgkljmbjh\ZgZ� bgnhjfZpbhgghkh^_j`Zl_evgZy�fh^_ev��<k_�nZdlhju��dhlhju_�kgb`Zxl�rZgku�`_jl\u�gZ�ihfhsv�klhjhggbogZ[ex^Zl_e_c� \ wdklj_fZevghc� kblmZpbb�� bf_xl� f_klh� \ [hevrhf� ]hjh^_�� \ ijhlb\h\_kk_evkdhc�f_klghklb����< hlebqb_�hl�k_evkdhc�`bagb�� ]hjh^kdZy�`bagv�rmfgZy��km_leb\Zy��ihjhc�gZihfbgZ_l\h^h\hjhl�� =hjh^kdhfm� `bl_ex� ljm^gh� [u\Z_l� [ukljh� b ijZ\bevgh� hp_gblv� kblmZpbb�� kdhlhjufb�hg�klZedb\Z_lky����=hjh^Z�hlebqZxlky�fgh]hex^ghklvx�� ke_^h\Zl_evgh�� ex^b�j_^dh�[u\Zxl� h^gb�� dh]^ZhdZau\Zxlky�k\b^_l_eyfb�qj_a\uqZcgh]h�ijhbkr_kl\by����@bl_eb�[hevrbo�]hjh^h\�agZxl�]hjZa^h�f_gvr__�qbkeh�`b\msbo�jy^hf�ih�kjZ\g_gbx�k`bl_eyfb� fZe_gvdbo� ]hjh^dh\�� ihwlhfm� `bl_eb� [hevrbo� ]hjh^h\� k [hevr_c� \_jhylghklvxhdZ`mlky�\ ]jmii_�g_agZdhfp_\��dh]^Z�klZgml�k\b^_l_eyfb�qj_a\uqZcgh]h�ijhbkr_kl\by�Wlb� ljb� hkgh\gu_� oZjZdl_jgu_� q_jlu� mj[Zgbklbq_kdhc� dmevlmju� ²� [_kihjy^hqghklv�i_j_gZk_e_gghklv� ]hjh^h\�� g_agZgb_� ^jm]� ^jm]Z� ²� khhlghkylky� k nZdlhjZfb�� dhlhju_�� dZdihdZau\Zxl� bkke_^h\Zgby�� kgb`Zxl� Zdlb\ghklv� klhjhggbo� gZ[ex^Zl_e_c� \ hlghr_gbbhdZaZgby� ihfhsb�`_jl\Zf�� Ke_^h\Zl_evgh�� fu� fh`_f� h[tykgblv�� ihq_fm� \ lZdhf� [hevrhfdhebq_kl\_�qj_a\uqZcguo�kemqZ_\�\ ]hjh^Zo�bf__l�f_klh�[_a^_ckl\b_�k\b^_l_e_c��ijbq_f�^eywlh]h�kh\k_f�g_�h[yaZl_evgh�ijb[_]Zlv�d lZdbf� aeh\_sbf�dhgp_ipbyf��dZd� ³mj[Zgbklbq_kdZy^_i_jkhgZebaZpby´�beb�³f_]Zihebkgh_�hlqm`^_gb_´�DZd�ij_^hl\jZlblv�ij_\jZs_gb_�kZfh]h�k_[y�\ `_jl\m



D kh`Ze_gbx�� ijZ\bevgh_� hij_^_e_gb_� bklhqgbdZ� hiZkghkl_c�� dhlhjufb� ihegZkh\j_f_ggZy� ]hjh^kdZy�`bagv�� g_� ba[Z\ey_l� hl� gbo� ex^_c�� ;he__� lh]h�� ihkdhevdm� gZk_e_gb_ijZdlbq_kdb�\k_o�kljZg�fbjZ�ihkl_i_ggh�i_j_f_sZ_lky�\ [hevrb_�]hjh^Z�²�q_j_a�^_kylbe_lb_]hjh^kdb_� `bl_eb� khklZ\yl� iheh\bgm� \k_]h� q_eh\_q_kl\Z �1HZODQG� ������� ²� \k_� gZkmsg__klZgh\blky� ihlj_[ghklv� gZmqblvky� ijhlb\hklhylv� wlbf� hiZkghklyf��< wlhf� gZf�� [_amkeh\gh�ihfh`_l�ihgbfZgb_�ijbqbg�\hagbdgh\_gby� ZiZlbb� m klhjhgg_]h�gZ[ex^Zl_ey��<hhjm`_ggucgZmqguf�agZgb_f��q_eh\_d��ihiZ\rbc�\ djblbq_kdmx�kblmZpbx��fh`_l�agZqbl_evgh�m\_ebqblvk\hb�rZgku� gZ� ihemq_gb_� ihfhsb� hl� hdjm`Zxsbo�� Dexqhf� y\ey_lky� ihgbfZgb_� lh]h�� qlhgZ[ex^Zl_eb�� _keb� bo� g_kdhevdh�� g_� ihfh]Zxl� kdhj__� ihlhfm�� qlh� hgb� g_� m\_j_gu� \g_h[oh^bfhklb�hdZaZgby�ihfhsb�� Z g_�ihlhfm��qlh� hgb�q_jkl\u�ih� k\h_c�ijbjh^_��Ex^b�g_ihfh]Zxl� ihlhfm�� qlh� g_� agZxl�� ^_ckl\bl_evgh� eb� bf__l� f_klh� qj_a\uqZcgZy� kblmZpby� b^he`gu�eb�bf_ggh�hgb�ij_^ijbgylv�dZdb_�lh�^_ckl\by��Dh]^Z�ex^b�qm\kl\mxl�hl\_lkl\_gghklvaZ�ijhbkoh^ys__��hgb�qj_a\uqZcgh�hlau\qb\u�Dhev�kdhjh�fu�ihgyeb��qlh�\jZ]�ij_^klZ\ey_l�kh[hc�ijhklh�khklhygb_�g_hij_^_e_gghklb �ihiZ\rb_�\ djblbq_kdmx�kblmZpbx�kfh]ml�mf_gvrblv�wlm�g_hij_^_e_gghklv��h[_ahiZkb\�k_[ylZdbf�h[jZahf��<hh[jZabl_��gZijbf_j��qlh�\u�e_lgbf�^g_f�kemrZ_l_�dhgp_jl�\ iZjd_��Dh]^Zdhgp_jl�aZdZgqb\Z_lky�b ex^b�gZqbgZxl�jZkoh^blvky��\u�aZf_qZ_l_�keZ[h_�hg_f_gb_�\ h^ghcjmd_��gh�j_rZ_l_��qlh�ba�aZ� wlh]h�g_� klhbl� lj_\h`blvky��H^gZdh��^\b]Zykv�\f_kl_� k lheihc� d\uoh^m�ba�iZjdZ��\u�qm\kl\m_l_��dZd�hg_f_gb_�jZkijhkljZgy_lky�ih�\k_c�\Zr_c�jmd_�b h^ghcklhjhg_�ebpZ��Qm\kl\my�k_[y�^_ahjb_glbjh\Zgguf ��\u�j_rZ_l_�gZ�fbgmldm�ijbk_klv�m ^_j_\Z�qlh[u�hl^hogmlv��<kdhj_�\u�ihgbfZ_l_��qlh�^_eh�iehoh��<u�iheghklvx�l_jy_l_�dhhj^bgZpbx�\Zf� klZgh\blky� ljm^gh�r_\_eblv� ]m[Zfb� b yaudhf��<u� iulZ_l_kv� ih^gylvky�� gh� g_� fh`_l_�Im]ZxsZy�fukev�\ju\Z_lky�\ khagZgb_�� ³H ;h`_�� m f_gy�iZjZebq�´�Ex^b�ijhoh^yl�fbfh��b[hevrbgkl\h� bo� g_� h[jZsZ_l� gZ� \Zk� gbdZdh]h� \gbfZgby�� L_� g_fgh]b_� ijhoh`b_�� dhlhju_aZf_lbeb��dZd�\u�ly`_eh�himklbebkv�gZ�a_fex��beb�h[jZlbeb�\gbfZgb_�gZ�kljZggh_�\ujZ`_gb_\Zr_]h� ebpZ�� bsml� khpbZevgh_� ^hdZaZl_evkl\h� \hdjm]� k_[y� b�� \b^y�� qlh� gbdlh� [hevr_� g_j_Z]bjm_l��ijhoh^yl�fbfh��m[_`^_ggu_��qlh�\k_�\ ihjy^d_�HdZ`bkv�\u�\ ih^h[ghf�g_ijbylghf�iheh`_gbb��qlh�\u�fh]eb�[u�k^_eZlv��qlh[u�^h[blvkyihemq_gby� ihfhsb� hl� hdjm`Zxsbo"� Ihkdhevdm� \Zr_� nbabq_kdh_� khklhygb_� [ukljhmom^rZehkv� [u�� j_rZxsbf� nZdlhjhf� klZeh� [u� \j_fy�� ?keb� ^h� ijboh^Z� ihfhsb� \u� [umljZlbeb�kihkh[ghklv�]h\hjblv�beb�ihl_jyeb�khagZgb_��\Zrb�rZgku�gZ�kiZk_gb_�agZqbl_evghkgbabebkv� [u�� < lZdhc� kblmZpbb� g_h[oh^bfh� ihiulZlvky� [ukljh� ihijhkblv� h ihfhsb�� GhdZdmx� nhjfm� ijhkv[u� ke_^m_l� ij_^ihq_klv"� Klhgu�� `Zeh[u� beb� hlqZyggu_� djbdb� \jy^� ebih^hc^ml�� Hgb� fh]ml� ijb\e_qv� d \Zf� \gbfZgb_� ijhoh`bo�� gh� g_� m[_^yl� bo� \ lhf�� qlh� \u^_ckl\bl_evgh�gZoh^bl_kv�\ djblbq_kdhf�iheh`_gbb�?keb�hlqZyggu_�djbdb�g_�\uah\ml�j_Zdpbb�m ijhoh^ys_c�lheiu��ihijh[mcl_�[ulv�[he__dhgdj_lguf��<Zf�g_h[oh^bfh�k^_eZlv�g_qlh�[hevr__��q_f�ijhklh�ihiulZlvky�ijb\e_qv�d k_[_\gbfZgb_��\Zf�ke_^m_l�m[_^blv�ijhoh`bo�\ g_h[oh^bfhklb�hdZaZgby�ihfhsb��<u�g_�^he`guiha\heylv� klhjhggbf� gZ[ex^Zl_eyf� hij_^_eylv� kblmZpbx� dZd� g_� djblbq_kdmx��Bkihevamcl_keh\h� ³Ihfh]bl_´�� qlh[u� \ujZablv� k\hx� ihlj_[ghklv� \ g_f_^e_gghc� ihfhsb�� B g_[_kihdhcl_kv�h lhf��qlh�fh`_l_�ij_m\_ebqblv�k_jv_aghklv�k\h_]h�khklhygby��G_j_rbl_evghklv�



aZf_rZl_evkl\h� a^_kv� g_mf_klgu�� \_^v� j_qv� b^_l� h \Zr_f� a^hjh\v_�� Z fh`_l� [ulv�� ^Z`_� h`bagb�Gh�^Z`_�]jhfdbc�hlqZygguc�ijbau\�h ihfhsb�g_�\h�\k_o�kemqZyo�^Zkl�wnn_dl��Ohly�hgfh`_l�mf_gvrblv�khfg_gby�klhjhggbo�gZ[ex^Zl_e_c�hlghkbl_evgh�qj_a\uqZcghklb�\hagbdr_ckblmZpbb�� hg� g_� jZaj_rbl� g_dhlhju_� ^jm]b_� khfg_gby�� g_ba[_`gh� ihy\eyxsb_ky� m dZ`^h]hajbl_ey�� ³DZdZy� ihfhsv� a^_kv� lj_[m_lky"�>he`_g� eb� bf_ggh� y hdZaZlv� wlm� ihfhsv� beb� wlh^he`_g� k^_eZlv� dlh�lh� [he__� d\Zebnbpbjh\Zgguc"� HlijZ\beky� eb� m`_� dlh�gb[m^v� aZijhn_kkbhgZevghc�ihfhsvx�beb� wlh�fh_�^_eh"´�IhdZ� a_\Zdb� klhyl�� ]eZa_y�gZ� \Zk�b iulZykvhl\_lblv�gZ�wlb�\hijhku��^jZ]hp_ggh_�\j_fy�fh`_l�mclb�Ke_^h\Zl_evgh�� klZ\� `_jl\hc� h[klhyl_evkl\�� \u� ^he`gu� k^_eZlv� g_qlh� [hevr__�� q_fijhklh�m[_^blv�klhjhggbo�gZ[ex^Zl_e_c�\ g_h[oh^bfhklb�hdZaZgby�\Zf� wdklj_gghc�ihfhsb�\u�lZd`_�^he`gu�ba[Z\blv�bo�hl�khfg_gbc�hlghkbl_evgh�lh]h��dZdZy�bf_ggh�ihfhsv�gm`gZ�bdlh�^he`_g�__ hdZaZlv��DZd�wlh�k^_eZlv"Fgh]b_�fh]ml�ihfhqv��gh�ba[jZlv�ke_^m_l�ebrv�h^gh]hHkgh\u\Zykv� gZ� j_amevlZlZo� fgh`_kl\Z� ijh\_^_gguo� bkke_^h\Zgbc�� y [u� ihkh\_lh\Ze\u^_eblv�h^gh]h�bg^b\b^Z�ba�lheiu��kfhljbl_�ijyfh�gZ�wlh]h�q_eh\_dZ�b [hevr_�gb�gZ�dh]h�bh[jZsZcl_kv�bkdexqbl_evgh�d g_fm�� ³<u��kwj��\ ]hem[hf�ib^`Zd_��fg_�gm`gZ�\ZrZ�ihfhsv�<uah\bl_�\jZq_c´��H^ghc�wlhc�njZahc�\u�jZkk__l_�\k_�\hafh`gu_�khfg_gby��dhlhju_�fh]eb�[uihf_rZlv�hdZaZgbx�ihfhsb�beb�hlkjhqblv�__��K^_eZ\�lZdh_�aZy\e_gb_��\u�ihklZ\bl_�q_eh\_dZ�\]hem[hf� ib^`Zd_� \ iheh`_gb_� ³kiZkbl_ey´�� Hg� ihcf_l�� qlh� lj_[m_lky� wdklj_ggZy� ihfhsv�ijbq_f�hg��Z g_�dlh�lh�^jm]hc�^he`_g�hdZaZlv�wlm�ihfhsv��b gZdhg_p��hg�ijZ\bevgh�b [ukljh^h]Z^Z_lky�� dZdZy� bf_ggh� ihfhsv� gm`gZ�� Fgh]hqbke_ggu_� bkke_^h\Zgby� ihdZau\Zxl�� qlhj_amevlZlhf� ih^h[guo� ^_ckl\bc� [m^_l� g_f_^e_ggZy� j_Zdpby� q_eh\_dZ�� d dhlhjhfm� \uh[jZsZ_l_kv�LZdbf� h[jZahf�� ]eZ\gh_� \ djblbq_kdhc� kblmZpbb� ²� jZaj_rblv� khfg_gby� hdjm`Zxsbohlghkbl_evgh�\Zr_]h�khklhygby�b bo�hl\_lkl\_gghklb��;m^vl_�lhqgu��gZkdhevdh�wlh�\hafh`gh�aZy\eyy�h \Zr_c�ihlj_[ghklb�\ ihfhsb��G_�iha\heycl_�klhjhggbf�gZ[ex^Zl_eyf�ijboh^blv�dkh[kl\_gguf�aZdexq_gbyf��ihkdhevdm�ijbgpbi�khpbZevgh]h�^hdZaZl_evkl\Z�b k\yaZgguc�k gbfn_ghf_g�iexjZebklbq_kdh]h�g_\_`_kl\Z�fh]ml�aZklZ\blv�bo�hij_^_eblv�\hagbdrmx�kblmZpbxdZd�g_�djblbq_kdmx��B lj_[mcl_�ihfhsb�m hl^_evgh]h�bg^b\b^Z�ba�]jmiiu�ajbl_e_c��;hjbl_kvk _kl_kl\_gguf�`_eZgb_f�\uklmiblv�k h[sbf�ijbau\hf�h ihfhsb��<u[bjZcl_�h^gh]h�q_eh\_dZb ihjmqZcl_�qlh�eb[h�bf_ggh�_fm��< ijhlb\ghf�kemqZ_�ex[hc�q_eh\_d�\ lhei_�ij_^iheh`bl�qlh� dlh�lh� ^jm]hc� ^he`_g� ihfhqv�� ihfh]Z_l� beb� m`_� ihfh]�� Ba� \k_o� f_lh^bd� ^hklb`_gbymklmiqb\hklb��baeh`_gguo�\ wlhc�dgb]_��\hafh`gh��\Z`g__�\k_]h�ihfgblv�bf_ggh�h[�wlhc��<_^vhlkmlkl\b_� j_Zdpbb� gZ� ijbau\� h ihfhsb� \ djblbq_kdhc� kblmZpbb� fh`_l� bf_lv� ljZ]bq_kdb_ihke_^kl\by�^ey�\Zr_c�`bagb�G_� lZd� ^Z\gh� y ihemqbe� ih^l\_j`^_gb_� ijZ\bevghklb� hibkZgghc� lZdlbdb�� Y ihiZe� \^h\hevgh� k_jv_agmx� Z\lhfh[bevgmx� Z\Zjbx�� B y�� b ^jm]hc� \h^bl_ev� ihemqbeb� ly`_eu_ih\j_`^_gby�� hg� ihl_jye� khagZgb_� b ly`_eh� hk_e� gZ� jmev� k\h_c� fZrbgu� y `_�� \_kvhdjh\Z\e_gguc�� kmf_e�� ihrZlu\Zykv�� \ue_alb� gZjm`m�� G_kqZklguc� kemqZc� ijhbahr_e� gZ



i_j_dj_kld_� ^hjh]�� gZ� \b^m� m g_kdhevdbo� q_eh\_d�� hklZgh\b\rbo� k\hb�fZrbgu� m k\_lhnhjZ�Dh]^Z� y himklbeky� gZ� dhe_gb� m ^\_jpu�fh_]h� Z\lhfh[bey�� iulZykv� ijbclb� \ k_[y�� k\_lhnhji_j_dexqbeky��FZrbgu�ljhgmebkv�k f_klZ��\h^bl_eb�]eZa_eb�gZ�f_gy��gh�g_�hklZgZ\eb\Zebkv�Y��ihfgblky��ih^mfZe�� ³H ^Z��wlh�ijhbkoh^bl�bf_ggh�lZd��dZd�ihdZau\Zxl�bkke_^h\Zgby�Hgb�\k_�ijh_a`Zxl�fbfh�´�D kqZklvx��[m^mqb�khpbZevguf�ikboheh]hf��y agZe�h j_amevlZlZobkke_^h\Zgbc��\ oh^_�dhlhjuo�bamqZehkv�ih\_^_gb_�klhjhggbo�gZ[ex^Zl_e_c��>mfZx�� lhevdhihwlhfm�fg_�\ ]heh\m�ijbreZ�ijZ\bevgZy�fukev��Y ihgye��qlh�gZ^h�^_eZlv��<ulygm\rbkv�lZd�qlh[u�f_gy�emqr_�[ueh�\b^gh�� y mdZaZe�jmdhc�gZ�\h^bl_ey�h^ghc�ba�fZrbg�b ihjmqbe� _fm�³<uah\bl_�ihebpbx´��<lhjhfm�b lj_lv_fm�\h^bl_eyf��lZd`_�mdZau\Zy�ijyfh�gZ�gbo��y kdZaZe�³Ih^t_a`Zcl_�d djZx�^hjh]b��gZf�gm`gZ�ihfhsv´��J_Zdpby�wlbo�ex^_c�[ueZ�f]gh\_gghc��Hgbg_f_^e_ggh�iha\hgbeb�\ ihebpbx�b ³kdhjmx�ihfhsv´��hgb�k\hbfb�ghkh\ufb�ieZldZfb�kl_jebdjh\v�k fh_]h�ebpZ��hgb�ih^eh`beb�fg_�ih^�]heh\m�ib^`Zd��hgb�\ua\Zebkv�^Zlv�ihdZaZgby�\ihebpbb��Z h^bg�ba�gbo�^Z`_�ij_^eh`be�ih_oZlv�kh�fghc�\ [hevgbpm�Ihfhsv�[ueZ�hdZaZgZ�fg_�[ukljh�b aZ[hleb\h��Djhf_�lh]h��hgZ�hdZaZeZkv�³aZjZabl_evghc´�Ihke_�lh]h�dZd�\h^bl_eb��_oZ\rb_�\ ^jm]hf�gZijZ\e_gbb��m\b^_eb�hklZgh\b\rb_ky�ba�aZ�f_gyfZrbgu�� hgb� lZd`_� hklZgh\bebkv� b gZqZeb� aZ[hlblvky� h ^jm]hc�`_jl\_� g_kqZklgh]h� kemqZy�L_i_jv�ijbgpbi�khpbZevgh]h�^hdZaZl_evkl\Z�jZ[hlZe�gZ�gZk��<Z`g__�\k_]h�[ueh�aZklZ\blv�rZjdZlblvky�\ gm`ghf�gZijZ\e_gbb�DZd�lhevdh�j_Zdpby�gZqZeZkv��y jZkkeZ[beky�b iha\hebe�bkdj_gg_�haZ[hq_gguf�k\b^_l_eyfijhbkr_kl\by� b _kl_kl\_gghfm� ^\b`ms_fm� fhf_glm� khpbZevgh]h� ^hdZaZl_evkl\Z� ^h^_eZlvhklZevgh_�IH>J:@:C�FG?��IH>J:@:CDZd� m`_� [ueh� hlf_q_gh�� ijbgpbi� khpbZevgh]h� ^hdZaZl_evkl\Z�� dZd� b \k_� ^jm]b_� hjm^by\ebygby�� \ h^gbo� mkeh\byo� jZ[hlZ_l� emqr_�� q_f� \ ^jm]bo��Fu� m`_� bamqbeb� h^gh� ba� wlbomkeh\bc�²�g_hij_^_e_gghklv��;_a� khfg_gby�� dh]^Z� ex^b�g_�qm\kl\mxl� k_[y� m\_j_ggh��hgb� \[hevr_c�kl_i_gb�hjb_glbjmxlky�gZ�^_ckl\by�^jm]bo��qlh[u�j_rblv��dZd�^_ckl\h\Zlv�bf�kZfbf�Djhf_� lh]h�� qj_a\uqZcgh� \Z`guf� y\ey_lky� nZdlhj� koh^kl\Z�� Ijbgpbi� khpbZevgh]h^hdZaZl_evkl\Z� ^_ckl\m_l� gZb[he__� kbevgh�� dh]^Z� fu� gZ[ex^Z_f� aZ� ^_ckl\byfb� lZdbo� `_ex^_c�� dZdbfb� y\ey_fky� kZfb �)HVWLQJHU�� ������� Bf_ggh� ih\_^_gb_� bf_xsbo� k gZfb� fgh]hh[s_]h�ex^_c�^Z_l�gZf�gZbemqr__�ihgbfZgb_�lh]h��dZdh_�ih\_^_gb_�y\ey_lky�ijZ\bevguf�^eygZk�� Ihwlhfm� fu� [he__� kdehggu� ke_^h\Zlv� ijbf_jm� ihoh`_]h� gZ� gZk� bg^b\b^Z�� q_fg_ihoh`_]h�Y iheZ]Zx�� qlh� bf_ggh� ih� wlhc� ijbqbg_� fu� lZd� qZklh� keurbf� \ j_deZfguo� jhebdZok\b^_l_evkl\Z� kj_^g_]h�q_eh\_dZ�k�mebpu�� J_deZfh^Zl_eb� agZxl� ²� qlh[u� ijh^Zlv� ijh^mdlfgh`_kl\m�jy^h\uo�ex^_c��gZ^h�ihdZaZlv�bf��qlh�^jm]bf�³jy^h\uf´�ex^yf�wlhl�ijh^mdl�hq_gvgjZ\blky�b hgb�bf�hohlgh�ihevamxlky��G_aZ\bkbfh�hl�lh]h��y\ey_lky�ijh^mdl�dZdbf�lh�\b^hf[_aZedh]hevgh]h� gZibldZ�� h[_a[heb\Zxsbf� beb� klbjZevguf� ihjhrdhf�� fu� keurbf� ihlhdbiho\Ze�hl�>`hgZ�beb�Fwjb�LZdbo�@_��DZd�<k_�>Zggh_�ij_^iheh`_gb_�ih^l\_j`^Z_lky�j_amevlZlZfb�gZmqguo�bkke_^h\Zgbc��Bgl_j_kgucwdki_jbf_gl�ijh\_eb�ikboheh]b�ba�Dhemf[bckdh]h�mgb\_jkbl_lZ �+RUQ�VWHLQ��)LVFK�	�+ROPHV�



������� Bkke_^h\Zl_eb� jZaeh`beb� gZ� a_fe_� \ jZaguo� f_klZo�FZgowll_gZ� [mfZ`gbdb�� qlh[uihgZ[ex^Zlv� aZ� ih\_^_gb_f� l_o�� dlh� bo� gZc^_l�� <h� \k_o� [mfZ`gbdZo� [ueh� ih� �� ^heeZjZgZebqgufb��q_d�gZ� ���^heeZjh\�b k\_^_gby�h ³\eZ^_evp_´�[mfZ`gbdZ��Djhf_� lh]h��\ dZ`^uc[mfZ`gbd�[ueh�\eh`_gh�ibkvfh��ba�dhlhjh]h�klZgh\behkv�ykgh��qlh�[mfZ`gbd�l_jyeky�g_�h^bgjZa��Z ^\Z`^u��Ibkvfh�[ueh�gZibkZgh�\eZ^_evpm�[mfZ`gbdZ�q_eh\_dhf��dhlhjuc�ydh[u�gZr_e_]h� jZgvr_� b kh[bjZeky� \_jgmlv� ohaybgm�� GZr_^rbc� hlf_qZe� \ k\h_f� ibkvf_�� qlh� hg� jZ^ihfhqv� b qlh� _fm� ijbylgh� hdZaZlv� mkem]m�� >ey� ex[h]h�� dlh� [u� gZr_e� [mfZ`gbd�� [ueh� [uhq_\b^gh��qlh� wlhl�^_ckl\mxsbc�ba� emqrbo�ih[m`^_gbc�bg^b\b^� kZf�ihl_jye�[mfZ`gbd�ih^hjh]_� d ihqlh\hfm� ysbdm� ²� [mfZ`gbd� [ue� aZ\_jgml� \ dhg\_jl� k Z^j_khf� \eZ^_evpZ�Bkke_^h\Zl_eb� ohl_eb� magZlv�� kdhevdh� q_eh\_d�� gZr_^rbo� lZdhc� [mfZ`gbd�� ihke_^mxlijbf_jm�i_j\h]h�gZr_^r_]h�b hlijZ\yl�g_ljhgmluc�[mfZ`gbd�ih�ihql_�_]h�\eZ^_evpm��H^gZdhij_`^_�q_f�jZa[jhkZlv�[mfZ`gbdb��bkke_^h\Zl_eb�baf_gbeb�h^gm�^_lZev�\ iheh\bg_�ibk_f�G_dhlhju_� ibkvfZ� [ueb� gZibkZgu� dZd� [m^lh� [u� kj_^gbf� Zf_jbdZgp_f� gZ� klZg^ZjlghfZg]ebckdhf�yaud_��\ lh�\j_fy�dZd�^jm]b_�ibkvfZ�[ueb�gZibkZgu�gZ�ehfZghf�Zg]ebckdhf�yaud_�\u^Z\Z\r_f� g_^Z\gh� ijb[u\r_]h� bghkljZgpZ�� >jm]bfb� keh\Zfb�� q_eh\_d�� dhlhjuc� i_j\ufgZr_e� [mfZ`gbd� b ihiulZeky� _]h� \_jgmlv�� oZjZdl_jbah\Zeky� ^Zgguf� ibkvfhf� eb[h� dZdihoh`bc�gZ�[hevrbgkl\h�Zf_jbdZgp_\��eb[h�dZd�g_ihoh`bc�Bgl_j_kgh� [ueh� magZlv�� baf_gbl� eb� ieZgu� ex^_c�� dhlhju_� gZreb� [mfZ`gbd� b ibkvfh�nZdlhj�koh^kl\Z��Hl\_l�[ue�ykguf��Lhevdh�����[mfZ`gbdh\�[ueb�\ha\jZs_gu��dh]^Z�i_j\ucgZr_^rbc� ihdZaZeky� ex^yf� g_ihoh`bf� gZ� gbo�� b ih�f_gvr_c�f_j_� ���� [mfZ`gbdh\� [ueb\ha\jZs_gu�� dh]^Z� _]h� khqeb� ³k\hbf´�� Wlb� j_amevlZlu� ]h\hjyl� h kms_kl\h\Zgbb� nZdlhjh\�h]jZgbqb\Zxsbo�^_ckl\b_�ijbgpbiZ� khpbZevgh]h�^hdZaZl_evkl\Z��Fu� \ gZb[hevr_c� kl_i_gbhjb_glbjm_fky�gZ�^_ckl\by�^jm]bo��qlh[u�j_rblv��dZdh_�ih\_^_gb_�y\ey_lky�ijZ\bevguf�^eygZk��lh]^Z��dh]^Z�fu�kqblZ_f�wlbo�^jm]bo�ihoh`bfb�gZ�gZk�KdZaZggh_�hlghkblky�g_�lhevdh�d \ajhkeuf��gh�b d�^_lyf��Bkke_^h\Zl_eb��jZ[hlZxsb_�\kn_j_�a^jZ\hhojZg_gby��\uykgbeb��qlh�ijh\h^bfZy�\ rdheZo�ijh]jZffZ�ih�[hjv[_�k dmj_gb_fbf__l� mklhcqb\u_� j_amevlZlu� lhevdh� lh]^Z�� dh]^Z� \ dZq_kl\_� Z]blZlhjh\� \uklmiZxl� eb^_ju�k\_jklgbdb �0XUUD\� HW� DO�� ������� >jm]h_� bkke_^h\Zgb_� ihdZaZeh�� qlh� ^_lb�� dhlhju_� \b^_ebnbevf��\ kihdhcguo��hilbfbklbqguo�lhgZo�ihdZau\Zxsbc�\babl�j_[_gdZ�d ^Zglbklm��f_gyebk\h_�hlghr_gb_�d am[ghfm�\jZqm�]eZ\guf�h[jZahf�lh]^Z��dh]^Z�hgb�[ueb�\ lhf�`_�\hajZkl_��qlhb ³]_jhc´�nbevfZ� �0HODPHG�HW� DO�� �������Ohl_e�[u�y agZlv�h j_amevlZlZo�wlh]h�bkke_^h\Zgby�dh]^Z� g_kdhevdh� e_l� lhfm� gZaZ^� iulZeky� mkihdhblv� k\h_]h� kugZ� DjbkZ� i_j_^� \bablhf� dklhfZlheh]m�Y `b\m�\ :jbahg_��]^_�\h�fgh]bo�^hfZo�gZ�aZ^gbo�^\hjZo�bf_xlky�ieZ\Zl_evgu_�[Zkk_cgu�D kh`Ze_gbx��_`_]h^gh�g_kdhevdh�fZe_gvdbo�^_l_c��hklZ\e_gguo�[_a�ijbkfhljZ��lhgml�\ lZdbo[Zkk_cgZo�� Ihwlhfm� y l\_j^h� j_rbe� gZmqblv� DjbkZ� ieZ\Zlv� \ jZgg_f� \hajZkl_�� Ijh[e_fZaZdexqZeZkv�g_� \ lhf��qlh�hg�[hyeky� \h^u��GZijhlb\�� hg� ex[be� __��Gh�Djbk�g_� aZ[bjZeky� \[Zkk_cg�� g_� gZ^_\� gZ^m\ghc� ieZklbdh\uc� djm]��Y iulZeky� b m]h\Zjb\Zlv�� b klu^blv� _]h�� ghls_lgh��Gbq_]h�g_�^h[b\rbkv� \ l_q_gb_�^\mo�f_kyp_\�� y gZgye� k\h_]h� klm^_glZ�\uimkdgbdZ�G_kfhljy�gZ�k\hc�hiul�\ dZq_kl\_�[u\r_]h�l_ehojZgbl_ey�b bgkljmdlhjZ�ih�ieZ\Zgbx��hg��lZd`_� dZd� b y�� gbq_]h� g_� kfh]� ih^_eZlv�� ?fm� g_� m^Zehkv� m]h\hjblv� DjbkZ� ohly� [u� h^bg� jZa



ihijh[h\Zlv�ihie_kdZlvky�\ [Zkk_cg_�[_a�gZ^m\gh]h�djm]Z�Ijbf_jgh�\ wlh�`_�\j_fy�Djbk�klZe�ihk_sZlv�^g_\ghc�eZ]_jv��< wlhf�eZ]_j_�^_lb��ihfbfh\k_]h� ijhq_]h��fh]eb� ihevah\Zlvky� [hevrbf� [Zkk_cghf�� dhlhjh]h�Djbk� klZjZl_evgh� ba[_]Ze�H^gZ`^u�� \kdhj_� ihke_� nbZkdh� klm^_glZ�\uimkdgbdZ�� y ijbr_e� aZ� Djbkhf� g_fgh]h� jZgvr_h[uqgh]h�b m\b^_e��dZd�hg�k jZa[_]Z�iju]gme�\ p_glj�kZfhc�]em[hdhc�qZklb�[Zkk_cgZ��< iZgbd_y gZqZe�klZkdb\Zlv�[hlbgdb��qlh[u�iju]gmlv�\ke_^�aZ�kughf��gh�lml�m\b^_e��qlh�hg�\ugujgmegZ�ih\_joghklv�b [eZ]hihemqgh�ijbieue�d [hjlbdm�[Zkk_cgZ�²�dm^Z�y b�j\Zgme��k [hlbgdZfb�\jmdZo��qlh[u�\klj_lblv�_]h�³Djbk��lu�fh`_rv�ieZ\Zlv��²�kdZaZe�y \ha[m`^_ggh��²�Lu�fh`_rv�ieZ\Zlv�´³>Z��²�hl\_lbe�hg�g_[j_`gh��²�Y k_]h^gy�gZmqbeky´�³Wlh� ihljykZxs_�� Wlh� ihljykZxs_�� ²� [hjfhlZe� y�� wg_j]bqgh� `_klbdmebjmy�� qlh[u\ujZablv�k\hc�\hklhj]��²�Gh�dZd�lu�k_]h^gy�kmf_e�h[hclbkv�[_a�k\h_]h�ieZklbdh\h]h�djm]Z"´=ey^y� g_fgh]h� kfms_ggh�� ihkdhevdm� _]h� hl_p�� ih�\b^bfhfm�� [j_^be�� ijb� wlhf� klhy� \ghkdZo�\ em`_�b jZafZob\Zy�[hlbgdZfb��Djbk�h[tykgbe�³Gm��fg_� ljb� ]h^Z�� b Lhffb� ljb� ]h^Z�� Lhffb� fh`_l� ieZ\Zlv� [_a� djm]Z�� agZqbl�� y lh`_fh]m´��Fg_�aZohl_ehkv�m^Zjblv�k_[y�ih�e[m��Dhg_qgh��bf_ggh�fZe_gvdbc�Lhffb� Z g_�klm^_gl�\uimkdgbd�jhklhf�r_klv�nmlh\�b ^\Z�^xcfZ�gm`_g�[ue�Djbkm�^ey�ihemq_gby�bgnhjfZpbb�hlhf�� qlh� hg� fh`_l� b qlh� _fm� ke_^m_l� ^_eZlv�� ;m^v� y [he__� ^h]Z^eb\�� y fh]� [u� jZgvr_\hkihevah\Zlvky�ijbf_jhf�Lhffb�b��\hafh`gh��kwdhghfbe�[u�mcfm�\j_f_gb��Y fh]�[u�ijhklhaZf_lblv´� qlh�Lhffb� ohjhrh� ieZ\Z_l�� Z aZl_f� ^h]h\hjblvky� k _]h� jh^bl_eyfb� h lhf�� qlh[ufZevqbdb�ijh\_eb�\f_kl_�mbd�wg^��ieZ\Zy�\ gZr_f�[Zkk_cg_��IheZ]Zx��Djbk�hldZaZeky�[u�hlk\h_]h�ieZklbdh\h]h�djm]Z�m`_�d dhgpm�^gy�NZlZevgh_�ih^jZ`Zgb_Ex[hc�nZdlhj��dhlhjuc�kihkh[_g�ih[m^blv�����gvx�chjdp_\�\_jgmlv�[mfZ`gbd�ohaybgm�\dexqZy�\k_�_]h�kh^_j`bfh_��beb�fh`_l�mf_gvrblv�\_jhylghklv�lh]h��qlh�^_lb�gZqgml�dmjblvbeb�klZgml�[hylvky�\bablZ�d am[ghfm�\jZqm���ke_^m_l�kqblZlv�\i_qZleyxsbf��H[jZa�^_ckl\bcihoh`bo�gZ�gZk�qe_gh\�h[s_kl\Z�qj_a\uqZcgh�kbevgh�\eby_l�gZ�gZr_�ih\_^_gb_��Kms_kl\mxl^jm]b_�� [he__� yjdb_� ijbf_ju��<hl� h^bg� ba� gbo��Ihke_� lh]h� dZd� gZ� i_j\uo� kljZgbpZo� ]Za_lihy\ey_lky�jZkkdZa�h dZdhf�gb[m^v�kZfhm[bckl\_��kZfhe_lu�²�qZklgu_�kZfhe_lu��j_Zdlb\gu_kZfhe_lu��ijbgZ^e_`Zsb_�djmiguf�dhjihjZpbyf��j_ckh\u_�Z\bZeZcg_ju�²�gZqbgZxl�iZ^Zlv�kg_[Z�k im]Zxs_c�qZklhlhc�;ueh� ihdZaZgh �3KLOOLSV� ������� qlh� kjZam� ihke_� \hegu� im[ebdZpbc�� jZkkdZau\Zxsbo� hkZfhm[bckl\Zo�� qbkeh� ex^_c�� dhlhju_� mf_jeb� \h� \j_fy� Z\bZdZlZkljhn�� m\_ebqb\Z_lky� gZ������� ;he__� lh]h�� m\_ebq_gb_� qbkeZ� kf_jl_c� hl� g_kqZklguo� kemqZ_\� dZkZ_lky� g_� lhevdhkf_jl_c�\ kZfhe_lZo��Qbkeh�^hjh`gh�ljZgkihjlguo�ijhbkr_kl\bc�lZd`_�j_adh�m\_ebqb\Z_lky�3KLOOLSV� �������< q_f�`_�ijbqbgZ�wlh]h"H^gh�h[tykg_gb_�kjZam�`_�gZijZrb\Z_lky�kZfh��l_�`_�kZfu_�khpbZevgu_�mkeh\by��dhlhju_aZklZ\eyxl� g_dhlhjuo� ex^_c� kh\_jrZlv� kZfhm[bckl\Z�� ³aZklZ\eyxl´� ^jm]bo� mfbjZlv� hlg_kqZklguo�kemqZ_\��GZijbf_j��hij_^_e_ggu_�bg^b\b^u��ij_^jZkiheh`_ggu_�d kZfhm[bckl\m�



fh]ml� j_Z]bjh\Zlv� gZ� g_[eZ]hijbylgu_� khpbZevgu_� nZdlhju� �wdhghfbq_kdb_� kiZ^u�� jhklij_klmighklb��f_`^mgZjh^gmx�gZijy`_gghklv��moh^hf�ba�`bagb��>jm]b_�`_�[m^ml�j_Z]bjh\ZlvgZ� wlb�`_� kZfu_� nZdlhju� bgZq_�� hgb� fh]ml� klZgh\blvky� aeufb�� g_l_ji_eb\ufb�� g_j\gufb�jZkk_yggufb�� B \� lZdhf� khklhygbb� ex^b� \ gZr_f� h[s_kl\_� qZklh� mijZ\eyxl� fZrbgZfb� bkZfhe_lZfb� beb� h[kem`b\Zxl� bo��Hlkx^Z� j_adh_� m\_ebq_gb_� qbkeZ� \ha^mrguo� dZlZkljhn� b^hjh`gh�ljZgkihjlguo�ijhbkr_kl\bc�Kh]eZkgh�wlhc�lhqd_�aj_gby��h^gb�b l_�`_�khpbZevgu_�nZdlhju�fh]ml�\uau\Zlv�g_�lhevdhkZfhm[bckl\Z�� gh� b kf_jlb� hl� g_kqZklguo� kemqZ_\��Ihwlhfm� fu� \b^bf� lZdmx� l_kgmx� k\yavf_`^m� jZkkdZaZfb� h kZfhm[bckl\Zo� b nZlZevgufb� djmr_gbyfb�� Gh� ^jm]b_� g_� f_g__ex[hiulgu_�klZlbklbq_kdb_�^Zggu_�ihdZau\Zxl��qlh�wlh�g_�kh\k_f�\_jgh_�h[tykg_gb_��QbkehljZgkihjlguo� dZlZkljhn� kms_kl\_ggh� m\_ebqb\Z_lky� lhevdh� \ l_o� j_]bhgZo�� ]^_� kemqZbkZfhm[bckl\Z�rbjhdh�hk\_sZebkv�\ kj_^kl\Zo�fZkkh\hc�bgnhjfZpbb��< ^jm]bo�h[eZklyo�� ]^_khpbZevgu_�mkeh\by�l_�`_��gh�]^_�]Za_lu�g_ im[ebdh\Zeb�jZkkdZah\�h kZfhm[bckl\Zo��j_adh]hm\_ebq_gby�qbkeZ�ih^h[guo�dZlZkljhn�g_�ijhbkoh^bl��;he__�lh]h��q_f�rbj_�h]eZkdZ��dhlhjmxihemqZ_l� kemqZc� kZfhm[bckl\Z�� l_f� [hevr_� aZl_f� ijhbkoh^bl� djmr_gbc�� Ke_^h\Zl_evgh�khpbZevgu_�nZdlhju�kZfb�ih�k_[_�g_�\uau\Zxl��k h^ghc�klhjhgu��kZfhm[bckl\Z��Z k�^jm]hc�²nZlZevgu_� g_kqZklgu_� kemqZb�� Bf_ggh� im[ebdZpbb� jZkkdZah\� h kZfhm[bckl\Zo� ijb\h^yl� dZ\Zjbyf�Z\lhfh[be_c�b kZfhe_lh\�>ey� lh]h� qlh[u� h[tykgblv� klhev� l_kgmx� k\yav� f_`^m� im[ebdZpbyfb� jZkkdZah\� hkZfhm[bckl\Zo�b ihke_^mxsbfb�dZlZkljhnZfb��[ueZ�ij_^eh`_gZ�]bihl_aZ� ³ly`_ehc�mljZlu´�Ihkdhevdm� \ ihf_sZ_fuo� gZ� i_j\uo� kljZgbpZo� ]Za_l� bklhjbyo� h kZfhm[bckl\Zo� j_qv�� dZdijZ\beh��b^_l�h ohjhrh�ba\_klguo�b m\Z`Z_fuo�h[s_kl\_gguo�nb]mjZo��\hafh`gh��bo�rbjhdhhk\_sZ_fZy� ij_kkhc� kf_jlv� \\_j]Z_l� g_dhlhjuo� ex^_c� \ khklhygb_� rhdZ� beb� ]em[hdh]hmgugby��Hr_ehfe_ggu_�b jZkkljh_ggu_��wlb�bg^b\b^u�gZqbgZxl�ijhy\eylv�g_[j_`ghklv�ijbmijZ\e_gbb� Z\lhfh[beyfb� b kZfhe_lZfb��< j_amevlZl_� ijhbkoh^bl� j_adh_� m\_ebq_gb_� qbkeZkf_jl_evguo� g_kqZklguo� kemqZ_\�� dhlhjh_� fu� gZ[ex^Z_f� ihke_� im[ebdZpbc� jZkkdZah\� hkZfhm[bckl\Zo�gZ�i_j\uo�kljZgbpZo�]Za_l��Ohly�l_hjby�³ly`_ehc�mljZlu´�ihfh]Z_l�h[tykgblvk\yav�f_`^m�kl_i_gvx�h]eZkdb�kemqZ_\�kZfhm[bckl\�b ihke_^mxsbfb�Z\Zjbyfb��hgZ��h^gZdh��g_fh`_l h[tykgblv� ^jm]hc� ihjZabl_evguc� nZdl�� ]Za_lgu_� im[ebdZpbb�� khh[sZxsb_� hkZfhm[bckl\Zo� hl^_evguo� ex^_c�� \uau\Zxl� m\_ebq_gb_� qbkeZ� kf_jl_c� lhevdh� hl^_evguoex^_c� \ j_amevlZl_� g_kqZklgh]h� kemqZy�� \ lh� \j_fy� dZd� im[ebdZpbb�� khh[sZxsb_� h[bgpb^_glZo��\dexqZxsbo�\ k_[y�kZfhm[bckl\h�\ khq_lZgbb�k m[bckl\hf��\uau\Zxl�m\_ebq_gb_qbkeZ�g_kqZklguo�kemqZ_\�lhevdh�k [hevrbf�qbkehf�`_jl\��Wlb�m^b\bl_evgu_�nZdlu�g_�fh]ml[ulv�h[tykg_gu�h^ghc�ebrv�l_hjb_c�³ly`_ehc�mljZlu´�DZd� \b^gh�� \ebygb_� khh[s_gbc� h kZfhm[bckl\Zo� gZ� oZjZdl_j� \ha^mrguo� dZlZkljhn� b^hjh`gh�ljZgkihjlguo� ijhbkr_kl\bc� y\ey_lky� nZglZklbq_kdb� ki_pbnbq_kdbf�� JZkkdZau� h³qbkluo´�kZfhm[bckl\Zo��ijb�dhlhjuo�mfbjZ_l�lhevdh�h^bg�q_eh\_d��ihjh`^Zxl�dZlZkljhnu��\dhlhjuo� mfbjZ_l� lZd`_� lhevdh� h^bg� q_eh\_d�� bklhjbb� h kZfhm[bckl\Zo� \ khq_lZgbb� km[bckl\Zfb��ijb� dhlhjuo�bf_xl�f_klh�fgh`_kl\_ggu_� kf_jlb�� ihjh`^Zxl� dZlZkljhnu�� ijbdhlhjuo� lZd`_� ih]b[Z_l� g_kdhevdh� q_eh\_d�� ?keb� gb� ³khpbZevgu_� mkeh\by´�� gb� l_hjby³ly`_ehc�mljZlu´�g_�h[tykgyxl�wlm�klZ\ysmx�\ lmibd�kh\hdmighklv�nZdlh\��lh�dZd�`_�fh`gh



__ h[tykgblv"� < DZebnhjgbckdhf� mgb\_jkbl_l_� \ KZg�>b_]h� jZ[hlZ_l� khpbheh]�� dhlhjuc^mfZ_l��qlh�gZr_e�hl\_l��?]h�bfy�>w\b^�Nbebik��b hg�kkueZ_lky�gZ�lZd�gZau\Z_fuc�n_ghf_g<_jl_jZ�Bklhjby�hldjulby�n_ghf_gZ�<_jl_jZ�y\ey_lky�im]Zxs_c�b h^gh\j_f_ggh�bgljb]mxs_c�;he__� ^\mo� klhe_lbc� lhfm� gZaZ^� \_ebdbc� g_f_pdbc� ibkZl_ev�Bh]Zgg� nhg� =zl_� him[ebdh\ZejhfZg�� haZ]eZ\e_gguc� ³KljZ^Zgby� xgh]h� <_jl_jZ´ �'LH� /HLGHQ� GHV� MXQJHQ� :HUWKHUV�� Dgb]Z�]eZ\guc� ]_jhc� dhlhjhc�� <_jl_j�� kh\_jrZ_l� kZfhm[bckl\h�� bf_eZ� ]jhfZ^gh_� \ha^_ckl\b_� gZqblZl_e_c��HgZ�g_�lhevdh�k^_eZeZ�=zl_�agZf_gbluf��gh��djhf_�lh]h��\ua\ZeZ�\hegm�kZfhm[bckl\ih� \k_c� ?\jhi_�� Wlhl� n_ghf_g� [ue� gZklhevdh� fhsguf�� qlh� \eZklb� \ g_dhlhjuo� kljZgZoaZij_lbeb�jhfZg�Nbebik�bamqbe�\ebygb_�n_ghf_gZ�<_jl_jZ�gZ�ex^_c�\ ijhrehf�b \�gZr_�\j_fy �3KLOOLSV�������� Ijh\_^_ggh_� bf� bkke_^h\Zgb_� ihdZaZeh�� qlh� kjZam� ihke_� im[ebdZpbb� gZ� i_j\uokljZgbpZo�]Za_l�jZkkdZaZ�h kZfhm[bckl\_�qbkeh�kh\_jrZ_fuo�kZfhm[bckl\�j_adh�m\_ebqb\Z_lky\ l_o�]_h]jZnbq_kdbo�jZchgZo��]^_�^Zgguc�kemqZc�ihemqbe�rbjhdmx�h]eZkdm��Wlh��dZd�kqblZ_lNbebik�� ]h\hjbl� h lhf�� qlh� g_dhlhju_� g_mjZ\gh\_r_ggu_� ex^b�� ijhqblZ\� h kZfhm[bckl\_dZdh]h�eb[h�q_eh\_dZ��m[b\Zxl�k_[y�\ ih^jZ`Zgb_�_fm��Wlh�_s_�h^gZ�beexkljZpby�ijbgpbiZkhpbZevgh]h� ^hdZaZl_evkl\Z� ²� ex^b� j_rZxl�� dZd� bf� ke_^m_l� ihklmiZlv� \ keh`guoh[klhyl_evkl\Zo��gZ�hkgh\Zgbb�lh]h��dZd�^_ckl\h\Zeb�g_dhlhju_�^jm]b_�ex^b��bkiulu\Z\rb_ljm^ghklb�Nbebik� \gbfZl_evgh� bamqbe� klZlbklbq_kdb_� ^Zggu_� h kZfhm[bckl\Zo� \ Kh_^bg_gguoRlZlZo� k ����� ih� ����� ]h^�� Hg� h[gZjm`be�� qlh� \ l_q_gb_� ^\mo� f_kyp_\� ihke_� dZ`^hcim[ebdZpbb� gZ� i_j\uo� kljZgbpZo� ]Za_l� jZkkdZaZ� h kZfhm[bckl\_� \ kj_^g_f� kh\_jrZehkv� gZiylv^_kyl�\hk_fv�kZfhm[bckl\�[hevr_��q_f�h[uqgh��< hij_^_e_gghf�kfuke_�dZ`^h_�khh[s_gb_h kZfhm[bckl\_� m[b\Zeh� iylv^_kyl� \hk_fv� q_eh\_d�� dhlhju_� fh]eb� [u� ijh^he`Zlv� `blv�Nbebik� lZd`_� \uykgbe�� qlh� l_g^_gpby� kZfhm[bckl\� ihjh`^Zlv� kZfhm[bckl\Z� bf__l� f_klh]eZ\guf�h[jZahf�\ l_o�h[eZklyo��]^_�i_j\uc�kemqZc�kZfhm[bckl\Z�rbjhdh�hk\_sZeky�\ ij_kk_�ijbq_f� q_f�rbj_� [ueZ� h]eZkdZ�� dhlhjmx� ihemqbe� ^Zgguc� kemqZc�� l_f� [hevr_� [ueh� qbkehihke_^mxsbo�kZfhm[bckl\��jbk��������
Dhe_[Zgby� mjh\gy� kZfhm[bckl\� �ijb\_^_gh� qbkeh� kZfhm[bckl\�� kh\_jr_gguo� ^him[ebdZpbb�jZkkdZaZ��ihke_�g__�b \�f_kyp��dh]^Z�[ue�him[ebdh\Zg�jZkkdZa�h kZfhm[bckl\_��Jbk�� ���� Wlb� ^Zggu_� ]h\hjyl� h kms_kl\h\Zgbb� \Z`ghc� wlbq_kdhc� ijh[e_fu�KZfhm[bckl\Z�� dhlhju_� ke_^mxl� aZ� khhl\_lkl\mxsbfb� im[ebdZpbyfb�� g_� mdeZ^u\Zxlky� \³ghjfm´��Ihke_�j_adh]h�ih^t_fZ�djb\Zy�kZfhm[bckl\�g_�iZ^Z_l�gb`_�kj_^g_]h�mjh\gy��Z ebrv\ha\jZsZ_lky�d g_fm��LZdZy�klZlbklbdZ�\iheg_�fh]eZ�[u�aZklZ\blv�j_^Zdlhjh\��dhlhju_�ex[ylihf_rZlv�gZ�i_j\uo�kljZgbpZo�]Za_l�k_gkZpbhggu_�khh[s_gby�h kZfhm[bckl\Zo��hklZgh\blvkyb aZ^mfZlvky��?keb� \u\h^u�NbebikZ�b \� gZrb� ^gb� Z^_d\Zlgh� hljZ`Zxl� kblmZpbx��²� Z g_lijbqbg�^mfZlv�� qlh�fgh]h_� \ gZr_c�`bagb�baf_gbehkv��²� wlb� khh[s_gby�fh]ml� ih^\_klb� djhdh\hc� q_jl_� fgh]bo� ex^_c�� IjhZgZebabjh\Z\� j_amevlZlu� g_^Z\gh� ijh\_^_gguobkke_^h\Zgbc��fh`gh�k^_eZlv�\u\h^��qlh�g_�lhevdh�j_^Zdlhju� ]Za_l��gh�b \_^msb_�ijh]jZff
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<hafh`gh�� nZdlu�� bf_xsb_� hlghr_gb_� d n_ghf_gm� <_jl_jZ�� ihdZaZebkv� \Zfih^hajbl_evgh�ihoh`bfb�gZ�nZdlu��dZkZxsb_ky�\ebygby�khh[s_gbc�h kZfhm[bckl\Zo�gZ�qbkehdZlZkljhn�kh�kf_jl_evguf�bkoh^hf�\ \ha^mo_�b gZ�^hjh]Zo��Wlh�koh^kl\h�lZd`_�g_�mkdhevagmehhl�NbebikZ��NZdlbq_kdb��dZd�ml\_j`^Z_l�mq_guc��\k_�³^hihegbl_evgu_´�kf_jlb��ke_^mxsb_�aZim[ebdZpb_c� jZkkdZaZ� h kZfhm[bckl\_�� y\eyxlky� ih� k\h_c� kmlb� ih^jZ`Zl_evgufbkZfhm[bckl\Zfb��MagZ\�h kZfhm[bckl\_�dZdh]h�eb[h�q_eh\_dZ��[hevrh_�qbkeh� ex^_c� j_rZ_l�qlh�kZfhm[bckl\h�y\ey_lky�b ^ey�gbo�ih^oh^ysbf�^_ckl\b_f��G_dhlhju_�ba�wlbo�bg^b\b^h\�g_dhe_[eykv� kjZam� `_� ke_^mxl� kljZrghfm� ijbf_jm�� qlh� \uau\Z_l� kdZqhd� mjh\gy� djb\hckZfhm[bckl\�>jm]b_��h^gZdh��f_g__�ijyfhebg_cgu��Ih�g_dhlhjuf�ijbqbgZf�²�qlh[u�khojZgblv�k\hxj_imlZpbx�� ba[Z\blv� k_fvb� hl� ihahjZ� b ly`_euo� i_j_`b\Zgbc�� ^Zlv� \hafh`ghklv� k\hbfjh^kl\_ggbdZf�ihemqblv�kljZoh\dm�²�hgb�g_�ohlyl�ihdZau\Zlv��qlh�ohlyl�m[blv� kZfbo� k_[y�Wlb�ex^b�ij_^ihqblZxl�kha^Zlv�\i_qZle_gb_��qlh�hgb�ih]b[eb�hl�g_kqZklgh]h�kemqZy��Ihwlhfmhgb�gZf_j_ggh��gh�g_�Znbrbjmy�k\hbo�^_ckl\bc��\uau\Zxl�Z\Zjbb�Z\lhfZrbg�beb�kZfhe_lh\�dhlhjufb� mijZ\eyxl� beb� \ dhlhjuo� ijhklh� _^ml� beb� e_lyl�� Ih^h[gu_� ieZgu� fh`ghhkms_kl\blv�jZaebqgufb�kihkh[Zfb��Ibehl�fh`_l�himklblv�ghk�kZfhe_lZ�\ fhf_gl�\ae_lZ�beb³ih�g_ba\_klguf�ijbqbgZf´�ijba_feblvky�gZ�aZgylmx�^jm]bf�kZfhe_lhf�\ae_lgh�ihkZ^hqgmxihehkm� \hij_db� bgkljmdpbyf� ^bki_lq_jh\� ba� dhgljhevghc� [Zrgb�� \h^bl_ev� fZrbgu� fh`_l\g_aZigh� \bevgmlv� b \j_aZlvky� \ ^_j_\h� beb� \ ^jm]mx�fZrbgm�� iZkkZ`bj�fh`_l� \u\_klb� bakljhy�\h^bl_ey�b \ua\Zlv�l_f�kZfuf�dZlZkljhnm��ibehl�qZklgh]h�kZfhe_lZ�fh`_l��g_kfhljy�gZ\k_� ij_^mij_`^_gby�� \j_aZlvky� \ ^jm]hc� kZfhe_l�� LZdbf� h[jZahf�� m\_ebq_gb_� qbkeZ� Z\Zjbc�dhlhjh_� gZ[ex^Z_lky� ihke_� him[ebdh\Zgby� khh[s_gby� h kZfhm[bckl\_� gZ� i_j\uo� kljZgbpZo]Za_l��h[tykgy_lky��kh]eZkgh�Nbebikm��aZ\mZebjh\Zgguf�ijhy\e_gb_f�n_ghf_gZ�<_jl_jZ�Y kqblZx� wlh� bkke_^h\Zgb_� [e_klysbf�� <h�i_j\uo�� hgh� ij_djZkgh� h[tykgy_lijhbkoh^ys__�� ?keb� dZlZkljhnu� ^_ckl\bl_evgh� ij_^klZ\eyxl� kh[hc� kdjulu_� kemqZbih^jZ`Zl_evgh]h�kZfhm[bckl\Z��g_m^b\bl_evgh��qlh�fu�h[uqgh�gZ[ex^Z_f�m\_ebq_gb_�qbkeZZ\Zjbc� ihke_� im[ebdZpbb� jZkkdZaZ� h kZfhm[bckl\_�� G_m^b\bl_evgh�� qlh� hkh[_ggh� aZf_lgh_m\_ebq_gb_� qbkeZ� Z\Zjbc� h[uqgh� bf__l� f_klh� ihke_� l_o� kemqZ_\� kZfhm[bckl\�� dhlhju_gZb[he__� rbjhdh� hk\_sZebkv� kj_^kl\Zfb� fZkkh\hc� bgnhjfZpbb� b�� ke_^h\Zl_evgh�� klZebba\_klgu� gZb[hevr_fm� qbkem� ex^_c�� Djhf_� lh]h�� klZgh\blky� ihgylgh�� ihq_fm� dhebq_kl\hdZlZkljhn�agZqbl_evgh�m\_ebqb\Z_lky�lhevdh�\ l_o�h[eZklyo��]^_�im[ebdh\Zebkv�khh[s_gby�hkZfhm[bckl\Zo�� Eh]bqguf� ij_^klZ\ey_lky� ^Z`_� lh�� qlh� h^bghqgu_� kZfhm[bckl\Z� h[uqgh\uau\Zxl�lZdb_�dZlZkljhnu��\ dhlhjuo�ih]b[Z_l�_^bgkl\_ggZy�`_jl\Z��\ lh�\j_fy�dZd�kemqZbkZfhm[bckl\Z�fgh]bo� ex^_c�� dZd� ijZ\beh�� \e_dml� aZ� kh[hc� dZlZkljhnu�� \ dhlhjuo� ih]b[Z_l



fgh`_kl\h�`_jl\��Dexqhf�d ihgbfZgbx�ijbqbg�\k_o�wlbo�kemqZ_\�y\ey_lky�ih^jZ`Zgb_�D lhfm� `_� ba� bkke_^h\Zgby� NbebikZ� fh`gh� k^_eZlv� b ^jm]hc� \Z`guc� \u\h^�� Wlhbkke_^h\Zgb_� iha\hey_l� gZf� g_� lhevdh� h[tykgylv� bf_xsb_ky�nZdlu�� gh� b ^_eZlv� ijh]ghau�GZijbf_j�� _keb� \hegZ� Z\Zjbc�� ke_^mxsZy� aZ� im[ebdZpb_c� jZkkdZah\� h kZfhm[bckl\Zo�^_ckl\bl_evgh� h[yaZgZ� k\hbf� ihy\e_gb_f� kdhj__� ih^jZ`Zl_evguf�� g_`_eb� kemqZcguf^_ckl\byf�� lh� \ wlbo� Z\Zjbyo�� ih� b^__�� ^he`gh� ih]b[Zlv� hkh[_ggh� fgh]h� ex^_c�� <iheg_\_jhylgh��qlh�ex^b��iulZxsb_ky�m[blv�k_[y��[m^ml�³mkljZb\Zlv´�dZlZkljhnu�lZd��gZ`bfZlv�gZZdk_e_jZlhj�\f_klh�lhjfhaZ��himkdZlv�ghk�kZfhe_lZ�\f_klh�lh]h��qlh[u�ih^gbfZlv�_]h���qlh[uhgb� [ueb� dZd�fh`gh� [he__� kljZrgufb��Ke_^kl\b_f� ^he`gZ� [ulv� [ukljZy� b \_jgZy� kf_jlv�Dh]^Z�Nbebik�bamqbe�hlq_lu�Z\bZ^bki_lq_jh\��qlh[u�ijh\_jblv�ijZ\bevghklv�k^_eZggh]h�bfijh]ghaZ��hg�h[gZjm`be��qlh�kj_^g__�qbkeh�ex^_c��ih]b[Zxsbo�\ Z\bZdZlZkljhnZo��[he__�q_f�\ljb� jZaZ� \ur_� \ kemqZyo�� dh]^Z� Z\Zjbb� ijhbkoh^yl� q_j_a� g_^_ex� ihke_� him[ebdh\Zgbykhh[s_gby�h kZfhm[bckl\_��q_f�\ kemqZyo��dh]^Z�hgb�ijhbkoh^yl�g_^_e_c�jZgvr_�im[ebdZpbb�Ihoh`bc� n_ghf_g� fh`gh� h[gZjm`blv� b \� ^hjh`ghc� klZlbklbd_�� ]^_� bf_xlky� ^Zggu_� h[hevrhf� dhebq_kl\_� `_jl\� Z\lhfh[bevguo� dZlZkljhn�� bf_\rbo� f_klh� ihke_� im[ebdZpbbjZkkdZah\�h kZfhm[bckl\Zo��@_jl\u� lZdbo� Z\lhfh[bevguo� dZlZkljhn� mfbjZxl� \ q_luj_� jZaZ[uklj__��q_f�h[uqgh �3KLOOLSV� ������<_kvfZ� bgl_j_kguf� y\ey_lky� _s_� h^bg� k^_eZgguc�Nbebikhf� \u\h^�� ?keb� dZlZkljhnu�ke_^mxsb_� aZ� khh[s_gbyfb� h kZfhm[bckl\Zo�� ^_ckl\bl_evgh� ij_^klZ\eyxl� kh[hc� kemqZbih^jZ`Zl_evguo�kf_jl_c��lh]^Z�ih^jZ`Zl_eb��kdhj__�\k_]h��^he`gu�dhibjh\Zlv�kZfhm[bckl\Zex^_c�� dhlhju_� gZ� gbo� ihoh`b�� Kh]eZkgh� ijbgpbim� khpbZevgh]h� ^hdZaZl_evkl\Z�� fubkihevam_f�bgnhjfZpbx�h lhf��dZd�\_^ml�k_[y�^jm]b_��qlh[u�j_rblv��dZd�ke_^m_l�\_klb�k_[ygZf�kZfbf��DZd�ihdZau\Z_l�wdki_jbf_gl�k ih^[jhr_ggufb�[mfZ`gbdZfb��gZ�gZk�[hevr_�\k_]h\ebyxl�^_ckl\by�ex^_c��ihoh`bo�gZ�gZk�Ke_^h\Zl_evgh�� jZkkm`^Ze� Nbebik�� _keb� aZ� ^Zgguf� n_ghf_ghf� kdju\Z_lky� ijbgpbikhpbZevgh]h� ^hdZaZl_evkl\Z�� ^he`gh� [ulv� g_dh_� y\gh_� koh^kl\h� f_`^m� `_jl\hc� rbjhdhhk\_s_ggh]h� kj_^kl\Zfb� fZkkh\hc� bgnhjfZpbb� kZfhm[bckl\Z� b l_fb�� dlh� ih]b[� \Z\lhdZlZkljhnZo��ihke_^h\Z\rbo�aZ�im[ebdZpb_c�jZkkdZaZ�h ^Zgghf�kemqZ_��Qlh[u�ijh\_jblvk\h_� ij_^iheh`_gb_�� Nbebik� bamqbe� hlq_lu� h ^hjh`�gh�ljZgkihjlguo� ijhbkr_kl\byo�� \dhlhjuo� nb]mjbjh\Zeb� h^gZ� fZrbgZ� b h^bg� \h^bl_ev�� Bkke_^h\Zl_ev� kjZ\gb\Ze� \hajZklkZfhm[bcpu�k \hajZklhf�h^bghqguo�\h^bl_e_c��ih]b[rbo�ijb�Z\Zjbyo��\ dhlhjuo�ihkljZ^Zeblhevdh�bo�fZrbgu��kjZam�ihke_�lh]h��dZd�khh[s_gb_�h kZfhm[bcp_�ihy\behkv�\ i_qZlb��B \gh\vijh]ghau�hdZaZebkv�ihjZabl_evgh�lhqgufb��_keb�\ ]Za_l_�^_lZevgh�hibku\Zehkv�kZfhm[bckl\hfheh^h]h�q_eh\_dZ��bf_ggh�fheh^u_�\h^bl_eb�\j_aZebkv�\ ^_j_\vy��klhe[u�b h]jZ`^_gby��_keb`_�khh[s_gb_�\ ij_kk_�dZkZehkv�kZfhm[bckl\Z�q_eh\_dZ�[he__�klZjr_]h�\hajZklZ��\ ih^h[guodZlZkljhnZo�ih]b[Zeb�\h^bl_eb��hlghkysb_ky�d lhc�`_�\hajZklghc�]jmii_ �3KLOOLSV� ������WlZ� klZlbklbq_kdb_�^Zggu_� y\eyxlky�^ey�f_gy�j_rZxsbf�^h\h^hf��Hq_\b^gh��ijbgpbikhpbZevgh]h� ^hdZaZl_evkl\Z� y\ey_lky� gZklhevdh� mgb\_jkZevguf� b fh]ms_kl\_gguf�� qlh� hg\eby_l� gZ� ijbgylb_� q_eh\_dhf� gZb[he__� nmg^Zf_glZevgh]h� j_r_gby� ²� `blv� beb� mf_j_lv�<u\h^u�� k^_eZggu_� Nbebikhf�� ihdZaZeb� m^jmqZxsmx� l_g^_gpbx� ²� ihke_� im[ebdZpbbjZkkdZah\�h kZfhm[bckl\_�hij_^_e_ggu_�ex^b��ihoh`b_�gZ�kZfhm[bcpm��m[b\Zxl�kZfbo�k_[y�



ihlhfm�qlh�gZqbgZxl�kqblZlv�b^_x�kZfhm[bckl\Z�[he__�³aZdhgghc´��>Zggu_��ih^l\_j`^Zxsb_�qlh� \ blh]_� mfbjZxl� fgh]b_� g_\bggu_� ex^b�� g_� fh]ml� g_� gZklhjZ`b\Zlv�� ;ueb� ihkljh_guki_pbZevgu_� ]jZnbdb�� gZ]ey^gh� ihdZau\Zxsb_� m\_ebq_gb_� qbkeZ� ^hjh`guo� b \ha^mrguodZlZkljhn�� ke_^mxsbo� aZ�im[ebdZpbyfb� khh[s_gbc� h kZfhm[bckl\Zo��H^gh]h� \a]ey^Z�gZ� wlb]jZnbdb� ^hklZlhqgh� ^ey� lh]h�� qlh[u� gZqZlv� [_kihdhblvky� aZ� kh[kl\_ggmx� [_ahiZkghklv��WlZfjZqgZy� klZlbklbdZ� lZd� kbevgh� ih\ebyeZ� gZ� f_gy�� qlh� y gZqZe� h[jZsZlv� \gbfZgb_� gZi_jbh^bq_kdb� ihy\eyxsb_ky� gZ� i_j\uo� kljZgbpZo� ]Za_l� jZkkdZau� h kZfhm[bckl\Zo� bkhhl\_lkl\mxsbf�h[jZahf�dhjj_dlbjh\Zlv�k\h_�ih\_^_gb_�\ l_q_gb_�g_dhlhjh]h�\j_f_gb�ihke_bo�ihy\e_gby��Y klZjZxkv�[ulv�hkh[_ggh�hklhjh`guf�aZ�jme_f�k\h_]h�Z\lhfh[bey��Y g_hohlghhlijZ\eyxkv�\ ^ebl_evgu_�ih_a^db��lj_[mxsb_�\ha^mrguo�i_j_e_lh\��?keb�y \k_�lZdb�^he`_ge_l_lv� \ l_q_gb_� ³i_jbh^Z� jbkdZ´�� y ijbh[j_lZx� ]hjZa^h� [he__� kheb^gmx� kljZoh\dm��g_`_ebh[uqgh�Nbebik�hdZaZe�gZf�[hevrmx�mkem]m��ijh^_fhgkljbjh\Z\��qlh�gZrb�rZgku�gZ�\u`b\Zgb_�\imlb� kms_kl\_ggh�f_gyxlky� \ aZ\bkbfhklb� hl� \j_f_gb�� ijhr_^r_]h� k fhf_glZ� im[ebdZpbbkhh[s_gby� h kZfhm[bckl\_�� ;ueh� [u� g_jZamfguf� g_� bkihevah\Zlv� ihemq_ggu_� agZgby� �jbk������Dhebq_kl\h�g_kqZklguo�kemqZ_\�kh�kf_jl_evguf�bkoh^hf��ijhbkr_^rbo�^h��\ ^_gv�b ihke_him[ebdh\Zgby�khh[s_gby�h kZfhm[bckl\_�Jbk�� ���� DZd� gZ]ey^gh� \b^gh� ba� wlbo� ]jZnbdh\�� kZfZy� [hevrZy� hiZkghklv� kms_kl\m_l� \l_q_gb_� lj_o�q_luj_o�^g_c�ihke_�im[ebdZpbb� khh[s_gby� \ ij_kk_��Ihke_� dhjhldh]h�i_jbh^Zkgb`_gby�djb\hc�ke_^m_l�_s_�h^bg�ih^t_f�ijb[ebabl_evgh�q_j_a�g_^_ex�ihke_�him[ebdh\ZgbyjZkkdZaZ��D h^bggZ^pZlhfm�^gx�djb\Zy�kgb`Z_lky�^h�h[uqgh]h�mjh\gy��WlZ�]jZnbq_kdZy�fh^_eviha\hey_l� \uy\blv� \Z`gmx� ^_lZev�� bf_xsmx� hlghr_gb_� d kdjuluf� kZfhm[bckl\Zf��L_�� dlhgZf_j_g�ij_^klZ\blv�k\h_�kZfhm[bckl\h�dZd�g_kqZklguc�kemqZc��`^ml�g_kdhevdh�^g_c��ij_`^_q_f�kh\_jrblv�wlhl�Zdl�²�\hafh`gh��qlh[u�gZ[jZlvky�fm`_kl\Z��kieZgbjh\Zlv�ijhbkr_kl\b_beb� ijb\_klb� \ ihjy^hd� k\hb� ^_eZ�� DZdbfb� [u� gb [ueb� ijbqbgu�� \Z`gh� h^gh� ²iml_r_kl\_ggbdb� ih^\_j]Zxlky� gZb[hevr_c� hiZkghklb� \ l_q_gb_� lj_o�q_luj_o� ^g_c� ihke_im[ebdZpbb�khh[s_gby�h kZfhm[bckl\_�b aZl_f��\ f_gvr_c�kl_i_gb��g_kdhevdbfb�^gyfb�iha`_�Ke_^h\Zl_evgh��iml_r_kl\_ggbdZf�gZ^h�[ulv�hkh[_ggh�\gbfZl_evgufb�\ wlh�\j_fy�
Nbebik�lZd`_�ijh\_e�k_jbx�rbjhdhfZkrlZ[guo�bkke_^h\Zgbc�ijbqbg�m[bckl\� �3KLOOLSV��������J_amevlZlu�wlbo�bkke_^h\Zgbc�g_�fh]ml�g_�\uau\Zlv�lj_\h]m��;ueh�\uykg_gh��qlh�qbkehkh\_jr_gguo� m[bckl\� j_adh� m\_ebqb\Z_lky� ihke_�rbjhdh]h� hk\_s_gby� kj_^kl\Zfb�fZkkh\hcbgnhjfZpbb� Zdlh\� gZkbeby�� Khh[s_gby� \ \_q_jgbo� gh\hklyo� h [hyo� [hdk_jh\�ly`_eh\_kh\\uau\Zxl�� ih� \k_c� \b^bfhklb�� aZf_lgh_� m\_ebq_gb_� qbkeZ� m[bckl\� \ Kh_^bg_gguo�RlZlZo�:gZeba�\uy\e_gghc�aZdhghf_jghklb��ijh\h^b\rbcky�\ i_jbh^�k �����ih������]h^��m[_^bl_evghihdZaZe��qlh� Z]j_kkb\gu_�^_ckl\by�\ ^Zgghf� kemqZ_�bf_xl�ih^jZ`Zl_evguc� oZjZdl_j��LZd�� \l_q_gb_�^_kylb�^g_c�ihke_� lh]h��dZd�gZ�jbg]_� l_ji_e�ihjZ`_gb_�q_jguc�[hdk_j�� agZqbl_evghm\_ebqb\Zehkv� qbkeh� m[bckl\�� `_jl\Zfb� dhlhjuo� [ueb� fheh^u_� q_jgu_� fm`qbgu�� gh� g_fheh^u_� [_eu_�� ?keb� `_� ijhb]ju\Ze� [_euc� [h_p�� bf_ggh� fheh^uo� [_euo� fm`qbg�� Z g_fheh^uo� q_jguo� m[b\Zeb� qZs_� \ ihke_^mxsb_� ^_kylv� ^g_c��H[t_^bgyy� j_amevlZlu� ^Zggh]h



bkke_^h\Zgby� k jZg__� k^_eZggufb� Nbebikhf� \u\h^Zfb�� dZkZxsbfbky� kh\_jr_gbykZfhm[bckl\�� fh`gh� k m\_j_gghklvx� kdZaZlv�� qlh� kms_kl\m_l� m^jmqZxsZy� l_g^_gpbyjZkijhkljZg_gby� hljZ`_ggh]h� \ kj_^kl\Zo� fZkkh\hc� bgnhjfZpbb� Z]j_kkb\gh]h� gZkljhy� gZbf_xsbo� h[sb_� q_jlu� ex^_c�� ijbq_f� Z]j_kkby� fh`_l� [ulv� gZijZ\e_gZ� dZd� ijhlb\� kZfh]hk_[y��lZd�b ijhlb\�^jm]h]h�H[_avygbc�hkljh\JZ[hlu�^hdlhjZ�NbebikZ�b ^jm]b_�ih^h[gu_�_c�ihfh]Zxl�gZf�hp_gblv�fZkrlZ[u�\ebygbygZ� gZr_� ih\_^_gb_� ihoh`bo� gZ� gZk� ex^_c�� Dhev� kdhjh� ]jZg^bhaghklv� kbeu� wlh]h� \ebygbyhkhagZgZ�� klZgh\ylky� ihgylgufb� ijbqbgu� h^gh]h� ba� kZfuo� rbjhdhfZkrlZ[guo� ³Zdlh\mklmiqb\hklb´� gZr_]h� \j_f_gb� ²� fZkkh\h]h� kZfhm[bckl\Z� \ >`hgklZmg_�� \ =ZcZg_�� WlhljZ]bq_kdh_�kh[ulb_�aZkem`b\Z_l�ih^jh[gh]h�jZkkfhlj_gby�<hagbdrbc� \ KZg�NjZgpbkdh� GZjh^guc� OjZf� y\eyeky� hj]ZgbaZpb_c� dmevlh\h]h� lbiZ�dhlhjZy�ijb\e_dZeZ�\ k\hb�jy^u�fZehbfmsbo�`bl_e_c�wlh]h�]hjh^Z��< �����]h^m�ij_ih^h[guc>`bf� >`hgk� ²� [_kkihjguc� iheblbq_kdbc� b ^moh\guc� eb^_j� ]jmiiu� ²� h[hkgh\Zeky� khkgh\ghc� qZklvx� qe_gh\� hj]ZgbaZpbb� \ g_[hevrhf�ihk_e_gbb� \ ^`mg]eyo�=ZcZgu� \ X`ghc:f_jbd_��LZf�GZjh^guc�OjZf�kms_kl\h\Ze�\ hlghkbl_evghc�[_a\_klghklb�\iehlv�^h����ghy[jy�����]h^Z��dh]^Z�dhg]j_kkf_g�ba�DZebnhjgbb�E_h�J��JZcZg� �dhlhjuc�ijb[ue�\ =ZcZgm��qlh[uijh\_klb� jZkke_^h\Zgb_� hlghkbl_evgh� dmevlZ��� ljb� qe_gZ� ]jmiiu� JZcZgZ�� ijh\h^ysbojZkke_^h\Zgb_��b h^bg�hlklmigbd�dmevlZ�[ueb�m[blu�ijb�ihiuld_�me_l_lv�ba�>`hgklZmgZ�gZkZfhe_l_��M\_j_gguc�\ lhf��qlh�hg�[m^_l�Zj_klh\Zg�b h[\bg_g�\ m[bckl\Zo��\ j_amevlZl_�q_]hGZjh^guc�OjZf�i_j_klZg_l�kms_kl\h\Zlv��>`hgk�aZohl_e�ih�k\h_fm�j_rblv�km^v[m�OjZfZ��Hgkh[jZe�\k_o�qe_gh\�h[sbgu�b ijba\Ze�bo�d kf_jlb�\ _^bghf�Zdl_�kZfhmgbqlh`_gby�I_j\hc�hlj_Z]bjh\ZeZ�fheh^Zy�`_gsbgZ��dhlhjZy� kihdhcgh�ih^hreZ�d pbkl_jg_� k y^hf�ZjhfZlbabjh\Zgguf� a_feygbqghc� wkk_gpb_c��^ZeZ�^ham�k\h_fm�j_[_gdm��ijbgyeZ�^ham�kZfZ�� ZaZl_f�k_eZ�gZ�a_fex�\ ihe_��]^_�b mf_jeZ�\f_kl_�kh�k\hbf�j_[_gdhf�\ dhg\mevkbyo�q_j_a�q_luj_fbgmlu��>jm]b_� kihdhcgh�ihke_^h\Zeb� __ ijbf_jm��Ohly� ]hjklhqdZ�^`hgklZmgp_\�ij_^ihqeZ[_`Zlv�� Z g_dhlhju_� qe_gu� h[sbgu� iulZebkv� khijhlb\eylvky�� \u`b\rb_� ml\_j`^Zxl�� qlhih^Z\eyxs__�[hevrbgkl\h�ex^_c��dhlhju_�mf_jeb��Z bo�[ueh�gb�fgh]h�gb fZeh�����q_eh\_d��ijbgyeb�y^�kihdhcgh�b ^h[jh\hevgh�Khh[s_gb_� h[� wlhf� kh[ulbb� \ua\Zeh� \ h[s_kl\_�rhd�� JZ^bh�� l_e_\b^_gb_� b ]Za_lu� gZijhly`_gbb� g_kdhevdbo� ^g_c� \u^Z\Zeb� kZfu_� k\_`b_� gh\hklb� b ZgZeblbq_kdb_� fZl_jbZeu�G_kdhevdh� ^g_c� ih^jy^� gZrb� jZa]h\hju� [ueb� aZiheg_gu� wlhc� l_fhc� b \hijhkhf� ³Kdhevdhf_jl\uo�gZreb� d ^Zgghfm�fhf_glm"´�Q_eh\_d�� dhlhjhfm� m^Zehkv� kiZklbkv�� jZkkdZau\Ze�� qlhhgb�ibeb�y^�lZd��lhqgh�[ueb�aZ]bighlbabjh\Zgu�beb�qlh�lh�\ wlhf�jh^_��Ex^b�lhevdh�b ^_eZeb�qlh� kijZrb\Zeb� ^jm]� ^jm]Z�� ³Qlh� hgb� \hh[s_� ^_eZeb� \ X`ghc�:f_jbd_"´�� ³Qlh� ihkem`behijbqbghc"´>Z��³qlh�ihkem`beh�ijbqbghc"´�²�wlh�dexq_\hc�\hijhk��Ihq_fm�ex^b�hdZaZebkv�lZdbfbmklmiqb\ufb"� ;ueb� ij_^eh`_gu� jZaebqgu_� h[tykg_gby�� G_dhlhju_� ij_^iheZ]Zeb�� qlh[hevrh_�agZq_gb_�bf_eb�hkh[_gghklb�ebqghklb�b��khhl\_lkl\_ggh��ih\_^_gby�>`bfZ�>`hgkZ�Qe_gu�h[sbgu�ex[beb�wlh]h�q_eh\_dZ��kqblZeb�_]h�k\hbf�kiZkbl_e_f��^h\_jyeb�_fm��dZd�hlpm�



b ihqblZeb� _]h�� dZd� bfi_jZlhjZ��>jm]b_� bkke_^h\Zl_eb� kqblZeb� hkgh\ghc� ijbqbghc� lh�� qlhqe_gZfb�GZjh^gh]h�OjZfZ� [ueb� ex^b� hij_^_e_ggh]h� jh^Z��Hgb� \ [hevrbgkl\_� k\h_f� [ueb[_^gufb�b g_h[jZah\Zggufb�b ]hlh\u�[ueb�hldZaZlvky�hl�k\h_]h�ijZ\Z�gZ�k\h[h^m�fuke_c�b^_ckl\bc�jZ^b�h[j_l_gby�[_ahiZkghklb�\ f_kl_��]^_�\k_�j_r_gby�aZ�gbo�ijbgbfZe�[u�eb^_j��BgZdhg_p��g_dhlhju_�bkke_^h\Zl_eb�ih^q_jdb\Zeb��qlh�GZjh^guc�OjZf�y\eyeky�ih�k\h_c�kmlbd\Zabj_eb]bhaghc� hj]ZgbaZpb_c�� \ dhlhjhc� bf_eZ� f_klh� ke_iZy� \_jZ� \ dmevlh\h]h� eb^_jZ�h[eZ^Z\r_]h�h]jhfguf�Z\lhjbl_lhf�;_a�khfg_gby��\ dZ`^hc�ba�wlbo�]bihl_a�kh^_j`blky�jZpbhgZevgh_�a_jgh��gh�y g_�gZoh`m^Zggu_� h[tykg_gby� bkq_jiu\Zxsbfb�� < dhgp_� dhgph\�� \ fbj_� ihegh� j_eb]bhaguohj]ZgbaZpbc�� qe_gh\� dhlhjuo� \_^_l� aZ� kh[hc� oZjbafZlbq_kdZy� nb]mjZ�� < ijhrehfh[klhyl_evkl\Z�g_j_^dh�kdeZ^u\Zebkv�ih^h[guf�h[jZahf��Gh�ijZdlbq_kdb�gbdh]^Z�b gb]^_�g_ijhbkoh^beb�kh[ulby��^Z`_�hl^Ze_ggh�gZihfbgZxsb_�bgpb^_gl�\ >`hgklZmg_��>he`gh�[uehbf_lv�f_klh�qlh�lh�_s_��qlh�ku]jZeh�j_rZxsmx�jhev�Dexq� d jZa]Z^d_� gZf� ihfh`_l� gZclb� hl\_l� gZ� ke_^mxsbc� \hijhk�� ³?keb� [u� h[sbgZhklZeZkv� \ KZg�NjZgpbkdh�� ih^qbgbebkv� [u� __� qe_gu� lj_[h\Zgbx� ij_ih^h[gh]h� >`bfZ>`hgkZ"´�Dhg_qgh��wlh�djZcg_�mfhajbl_evguc�\hijhk��gh�g_dhlhju_�bkke_^h\Zl_eb�g_�bf_xlkhfg_gbc�hlghkbl_evgh�hl\_lZ��Embk�>`hebhg�Mwkl �/RXLV�-RO\RQ�:HVW�� \_^msbc�ki_pbZebkl�\h[eZklb�ikbobZljbb�b gZmdb�h ih\_^_gbb�\ 8&/$ �mgb\_jkbl_l�DZebnhjgbb��Ehk�:g^`_e_k��jmdh\h^bl_ev� g_cjhikbobZljbq_kdh]h � k_dlhjZ� \ wlhf� mqj_`^_gbb�� \ l_q_gb_� fgh]bo� e_laZgbfZeky�bamq_gb_f�jZaebqguo�dmevlh\��Hg�gZqZe�gZ[ex^Zlv�aZ�GZjh^guf�OjZfhf�aZ�\hk_fve_l� ^h� ljZ]_^bb�� ijhbkr_^r_c� \ >`hgklZmg_�� Dh]^Z� m ^hdlhjZ� MwklZ� [jZeb� bgl_j\vxg_ihkj_^kl\_ggh�ihke_�^Zggh]h�kh[ulby��hg�aZy\be��³Wlh]h�g_�kemqbehkv�[u�\ DZebnhjgbb��Ghhgb�`beb�\ iheghc�baheypbb�hl�fbjZ��\ ^`mg]eyo��\ qm`hc�kljZg_´�D kh`Ze_gbx�� gZ� keh\Z� MwklZ� \ kmfZlho_�� \ua\Zgghc� ljZ]_^b_c�� fZeh� dlh� h[jZlbe\gbfZgb_�� H^gZdh� gZ[ex^_gb_� ^hdlhjZ� MwklZ� \iheg_� khhlghkblky� k l_f�� qlh� fu� agZ_f� hijbgpbi_� khpbZevgh]h� ^hdZaZl_evkl\Z�� b \uk\_qb\Z_l� ijbqbgm� iZlheh]bq_kdhc� mklmiqb\hklbqe_gh\�GZjh^gh]h�OjZfZ��<Z`ghc�ij_^ihkuedhc�y\eyeky�bf_\rbc�f_klh�]h^hf�jZg__�i_j__a^hj]ZgbaZpbb� \ ihjhkrmx� ^`mg]eyfb� kljZgm� k g_agZdhfufb� h[uqZyfb� b \jZ`^_[ghgZkljh_ggufb�`bl_eyfb��?keb� \_jblv� jZkkdZaZf� h aehf� ]_gbb�>`bfZ�>`hgkZ�� hg�ij_djZkghihgbfZe��dZdh_�fhsgh_�ikboheh]bq_kdh_�\ha^_ckl\b_�^he`gh�[ueh�hdZaZlv�gZ�qe_gh\�]jmiiuih^h[gh_�i_j_k_e_gb_��<g_aZigh� hgb� hdZaZebkv� \ f_kl_�� h dhlhjhf�gbq_]h�g_� agZeb��X`gZy:f_jbdZ�� hkh[_ggh� \eZ`gu_� e_kZ� =ZcZgu�� g_� [ueZ� ihoh`Z� gb gZ� qlh� ba� lh]h�� qlh� [ueh� bfagZdhfh��KljZgZ��\ dhlhjhc�hgb�hdZaZebkv��^he`gZ�[ueZ�ij_^klZ\eylvky�bf�hq_gv�g_gZ^_`ghc\h�\k_o�hlghr_gbyo�G_m\_j_gghklv�²�ijZ\Zy�jmdZ�ijbgpbiZ�khpbZevgh]h�^hdZaZl_evkl\Z��DZd�m`_�hlf_qZehkv�dh]^Z� ex^b� g_m\_j_ggu�� hgb� h[jZsZxl� hkh[h_� \gbfZgb_� gZ� ^_ckl\by� ^jm]bo�� qlh[ujmdh\h^kl\h\Zlvky�bfb�\ k\hbo�kh[kl\_gguo�^_ckl\byo��<h�\jZ`^_[ghf�]ZcZgkdhf�hdjm`_gbbqe_gu� GZjh^gh]h� OjZfZ� [ueb� ]hlh\u� ke_^h\Zlv� ijbf_jm� ^jm]bo�� Gh�� dZd� fu� m`_� \b^_eb�hkh[_ggh� aZjZabl_e_g� ijbf_j� ihoh`bo� ex^_c�� I_j_^� gZfb� hldju\Z_lky� `mldZy� djZkhlZkljZl_]bb� ij_ih^h[gh]h� >`bfZ� >`hgkZ�� < lZdhc� kljZg_�� dZd� =ZcZgZ�� ^ey� \uoh^p_\� ba>`hgklZmgZ�g_�fh]eh�[ulv�^jm]bo�³ihoh`bo´��djhf_�kZfbo�[u\rbo�`bl_e_c�>`hgklZmgZ�



Qlh�y\ey_lky�ijZ\bevguf�^ey�qe_gZ�h[sbgu��hij_^_eyehkv�\ hkgh\ghf�l_f��qlh�^_eZeb�b\h� qlh� \_jbeb� ^jm]b_� qe_gu� dhffmgu�� gZoh^b\rb_ky� ih^� kbevg_crbf� \ebygb_f� >`hgkZ�JZkkfZljb\Z_fu_� k wlhc� lhqdb� aj_gby� hj]Zgbah\Zgghklv�� hlkmlkl\b_� iZgbdb�� kihdhckl\b_�� kdhlhjuf� ex^b� reb� d pbkl_jg_� k y^hf� b d� k\h_c� kf_jlb�� klZgh\ylky� ihgylgufb�� Qe_guhj]ZgbaZpbb�g_�[ueb� aZ]bighlbabjh\Zgu�>`hgkhf��hgb�[ueb�m[_`^_gu�²�b\� wlhf� ]eZ\gmxjhev�ku]jZe�ijbgpbi�khpbZevgh]h�^hdZaZl_evkl\Z��²�qlh�kZfhm[bckl\h�y\ey_lky�ijZ\bevguf^_ckl\b_f��Qm\kl\h� g_m\_j_gghklb�� dhlhjh_� qe_gu� h[sbgu�� jZamf__lky�� bkiulZeb�� mkeurZ\dhfZg^m�k\h_]h�eb^_jZ��aZklZ\beh�bo�ihkfhlj_lv�gZ�l_o��dlh�bo�hdjm`Ze��qlh[u�hij_^_eblv��dZdke_^m_l�\_klb�k_[y�\ ^Zgghc�kblmZpbb�Hkh[_ggh�\Z`gh�lh��qlh�qe_gu�GZjh^gh]h�OjZfZ�gZreb�^\Z�\i_qZleyxsbo�h[s_kl\_gguo^hdZaZl_evkl\Z��dZ`^h_�ba�dhlhjuo�ih^lZedb\Zeh�bo�\ h^ghf�b lhf�`_�gZijZ\e_gbb��< dZq_kl\_i_j\h]h�bklhqgbdZ� khpbZevgh]h� k\b^_l_evkl\Z�\uklmibeb�qe_gu� ]jmiiu�� dhlhju_�[ukljh��g_aZ^mfu\Zykv�� ijbgyeb� y^�� < ex[hc� ]jmii_�� ]^_� \eZkl\m_l� kbevguc� eb^_j�� \k_]^Z� gZc^_lkyg_kdhevdh�lZdbo�nZgZlbq_kdb�ihkemrguo�bg^b\b^h\��Ljm^gh�magZlv�\ ^Zgghf�kemqZ_��[ueb�hgbaZjZg__�ki_pbZevgh�ijhbgkljmdlbjh\Zgu��dZd�gZ^h�[m^_l�\ gm`guc�fhf_gl�ih^Zlv�ijbf_j��bebhgb� ijhklh� [ueb� gZb[he__� \gmrZ_fufb� ih� k\h_c� ijbjh^_� b�� \ke_^kl\b_� wlh]h�� kZfufbihkemrgufb� \he_�>`hgkZ�� Wlh� g_� bf__l� agZq_gby�� ikboheh]bq_kdbc� wnn_dl� ^_ckl\bc� wlbobg^b\b^h\�� g_khfg_ggh�� [ue� hq_gv� kbevguf�� MkeurZggh_� beb� ijhqblZggh_� khh[s_gb_� hkZfhm[bckl\_�fh`_l� aZklZ\blv�\i_qZlebl_evgh]h�q_eh\_dZ�m[blv� k_[y��^Z`_� _keb� kZfhm[bcpZ_fm�g_ba\_kl_g�b g_�bf__l�k gbf�gbq_]h�h[s_]h��<hh[jZabl_��gZkdhevdh�[he__�³aZjZabl_evguf´[m^_l�ih^h[guc�Zdl��kh\_jr_gguc�[_a�dhe_[Zgby�\Zrbfb�khk_^yfb�\ hl^Ze_gghf�ihk_e_gbb�\lZdhc�kljZg_��dZd�=ZcZgZ��<lhjuf�bklhqgbdhf�khpbZevgh]h�k\b^_l_evkl\Z�y\eyeZkv�lheiZ��DZd�y^mfZx��lh��qlh�ijhbahreh��[ueh�yjdbf�ijhy\e_gb_f�n_ghf_gZ�iexjZebklbq_kdh]h�g_\_`_kl\Z�DZ`^uc� qe_g� h[sbgu� gZ[ex^Ze� aZ� ^_ckl\byfb� hdjm`Zxsbo�� qlh[u� hp_gblv� kblmZpbx�� b�gZoh^y�� qlh� \k_� hklZevgu_� \u]ey^yl� kihdhcgufb� �hgb� \_^v� lh`_� kdhj__� lZcdhf� ke_^beb� aZ^jm]bfb�� q_f� kZfhklhyl_evgh� j_Z]bjh\Zeb��� j_rZe�� qlh� l_ji_eb\h� \klZlv� \ hq_j_^v� aZ� y^hf[m^_l�ijZ\bevguf�Ih^h[gh_� g_\_jgh� bklhedh\Zggh_�� gh� l_f� g_� f_g__� m[_^bl_evgh_� khpbZevgh_^hdZaZl_evkl\h� y\behkv� ijbqbghc� `mldh]h� kihdhckl\by� qe_gh\� ]jmiiu�� dhlhju_� rZ]gmebgZ\klj_qm�k\h_c�kf_jlb�\ ^`mg]eyo�=ZcZgu�Ih�fh_fm�fg_gbx��[hevrbgkl\h�bkke_^h\Zl_e_c��iulZ\rboky�ijhZgZebabjh\Zlv� ^Zggucbgpb^_gl��baebrg_�khkj_^hlhqb\Zebkv�gZ�ebqguo�dZq_kl\Zo�>`bfZ�>`hgkZ��;_kkihjgh��>`hgk[ue�kbevguf�eb^_jhf��H^gZdh�\ hkgh\_�\eZklb��dhlhjhc�hg�h[eZ^Ze��e_`Zeb��gZ�fhc�\a]ey^��g_klhevdh�_]h�\u^Zxsb_ky�ebqgu_�dZq_kl\Z��kdhevdh�_]h�]em[hdh_�ihgbfZgb_�nmg^Zf_glZevguoikboheh]bq_kdbo� ijbgpbih\�� ;m^mqb� ]_gbZevguf� eb^_jhf�� >`hgk� hkhagZ\Ze�� qlh� ebqgh_eb^_jkl\h�g_�fh`_l�g_�[ulv�h]jZgbq_gh��Gb�h^bg�eb^_j�g_�fh`_l�ihklhyggh�b [_a�ihklhjhgg_cihfhsb� m[_`^Zlv� \ q_f�eb[h� \k_o� qe_gh\� ]jmiiu�� <he_\hc� eb^_j�� h^gZdh�� fh`_l� m[_^blvg_dhlhjmx�qZklv�qe_gh\�]jmiiu��AZl_f�g_h[jZ[hlZggZy�bgnhjfZpby��\hkijbgylZy�^hklZlhqgufdhebq_kl\hf� qe_gh\� ]jmiiu�� fh`_l� ³kZfZ´� m[_^blv� hklZevguo�� Ke_^h\Zl_evgh�� gZb[he__\ebyl_evgufb�y\eyxlky�lZdb_�eb^_ju��dhlhju_�mf_xl�kha^Zlv�\ ]jmii_�Zlfhkn_jm��gZb[he__ih^oh^ysmx�^ey�lh]h��qlh[u�ijbgpbi�khpbZevgh]h�^hdZaZl_evkl\Z�jZ[hlZe�gZ�gbo�



Ihoh`_��>`hgk�[ue�bf_ggh�lZdbf�eb^_jhf��Hg�k^_eZe�eh\dbc�oh^��i_j_k_eb\�dhffmgm�\=ZcZgm�b hlhj\Z\�__ l_f�kZfuf�hl�mj[Zgbklbq_kdh]h�KZg�NjZgpbkdh��< mkeh\byo�baheypbb�\^`mg]eyo� wd\ZlhjbZevghc� qZklb� X`ghc� :f_jbdb� qm\kl\h� g_m\_j_gghklb�� bkiulu\Z_fh_qe_gZfb�h[sbgu��b hlkmlkl\b_�jy^hf�k gbfb�ihklhjhggbo�ex^_c��dhlhju_�[ueb�[u�ohlv�\ q_f�lh� ihoh`b� gZ� gbo�� aZklZ\beb� ijbgpbi� khpbZevgh]h� ^hdZaZl_evkl\Z� jZ[hlZlv� gZ� >`hgkZ� kfZdkbfZevghc� hl^Zq_c�� < lZdbo� mkeh\byo� h[sbgm�� khklhysmx� ba� lukyqb� ex^_c�� q_j_kqmj[hevrmx��qlh[u�h^bg�q_eh\_d�[ue�\ khklhygbb�^_j`Zlv�__ ih^�ihklhygguf�dhgljhe_f��fh`gh[ueh� ij_\jZlblv� \ klZ^h� Ex^b�� jZ[hlZxsb_� gZ� kdhlh[hcgyo�� agZxl�� qlh� klZ^hf� e_]dhmijZ\eylv��Ijhklh�^Zcl_�g_kdhevdbf�hkh[yf�^\b]Zlvky�\ `_eZl_evghf�gZijZ\e_gbb��b ^jm]b_�²hjb_glbjmykv�g_� klhevdh�gZ� eb^bjmxs__�`b\hlgh_�� kdhevdh� gZ� l_o�� dlh� bo� g_ihkj_^kl\_gghhdjm`Z_l�� ²� klZgml� Z\lhfZlbq_kdb� ^\b]Zlvky� lm^Z� `_�� Ke_^h\Zl_evgh�� fh]ms_kl\hij_ih^h[gh]h� >`bfZ� >`hgkZ� h[tykgy_lky� g_� klhevdh� hkh[_gghklyfb� _]h� ebqgh]h� klbey�kdhevdh�]em[hdbf�agZgb_f�bkdmkkl\Z�khpbZevgh]h�^`bm�^`blkm�A:SBL:Fu� gZqZeb� wlm� ]eZ\m� jZkkdZahf� h kjZ\gbl_evgh� [_a\j_^ghc� ijZdlbd_� aZibk_c� kf_oZ� gZfZ]gblhnhggmx�e_glm��aZl_f�fu�i_j_reb�d h[km`^_gbx�ijbqbg�m[bckl\�b kZfhm[bckl\�²�\h\k_o�wlbo�kemqZyo�]eZ\gmx�jhev�b]jZ_l�ijbgpbi�khpbZevgh]h�^hdZaZl_evkl\Z��DZd�`_�fu�fh`_faZsblblv� k_[y� hl� lZdh]h� fhsgh]h� hjm^by� \ebygby�� ^_ckl\b_� dhlhjh]h� jZkijhkljZgy_lky� gZklhev�rbjhdbc�ki_dlj�ih\_^_gq_kdbo�j_Zdpbc"�KblmZpby�hkeh`gy_lky�ihgbfZgb_f�lh]h��qlh�\[hevrbgkl\_� kemqZ_\� gZf� g_� lj_[m_lky� aZsbsZlv� k_[y� hl� bgnhjfZpbb�� dhlhjmx� ^Z_lkhpbZevgh_�^hdZaZl_evkl\h��+LOO� ����� /DXJKOLQ� ����� :DUQLN 	 6DQGHUV� �������Ij_^eZ]Z_fucgZf� k\h_]h� jh^Z� kh\_l� hlghkbl_evgh� lh]h�� dZd� gZf� ke_^m_l� ^_ckl\h\Zlv�� h[uqgh� y\ey_lkyeh]bqguf� b p_gguf�� ;eZ]h^Zjy� ijbgpbim� khpbZevgh]h� ^hdZaZl_evkl\Z� fu� fh`_f� m\_j_gghijhoh^blv�q_j_a�[_kqbke_ggu_�`bag_ggu_�kblmZpbb��g_�\a\_rb\Zy�ijb�wlhf�ihklhyggh�\k_�³aZ´b ³ijhlb\´�� Ijbgpbi� khpbZevgh]h� ^hdZaZl_evkl\Z� h[_ki_qb\Z_l� gZk� bamfbl_evgufmkljhckl\hf��ih^h[guf�Z\lhibehlm��dhlhjuc�_klv�gZ�[hjlm�[hevrbgkl\Z�kZfhe_lh\�H^gZdh� b k� Z\lhibehlhf� kZfhe_l� fh`_l� hldehgblvky� hl� dmjkZ�� _keb� bgnhjfZpby�aZeh`_ggZy�\ dhgljhevgmx�kbkl_fm��y\ey_lky�g_\_jghc��< aZ\bkbfhklb�hl�fZkrlZ[h\�hrb[dbihke_^kl\by� fh]ml� bf_lv� jZaebqgmx� kl_i_gv� k_jv_aghklb�� Gh� ihkdhevdm� Z\lhibehl�ij_^hklZ\ey_fuc� gZf� ijbgpbihf� khpbZevgh]h� ^hdZaZl_evkl\Z�� qZs_� y\ey_lky� gZrbfkhxagbdhf��q_f�\jZ]hf��fu�\jy^�eb�aZohlbf�hldexqblv�_]h��LZdbf�h[jZahf��fu�klZedb\Z_fky�kdeZkkbq_kdhc� ijh[e_fhc�� dZd� bkihevah\Zlv� bgkljmf_gl�� dhlhjuc� ijbghkbl� gZf� ihevam� bh^gh\j_f_ggh�m]jh`Z_l�gZr_fm�[eZ]hihemqbx�D kqZklvx��wlm�ijh[e_fm�fh`gh�j_rblv��Ihkdhevdm�g_^hklZldb�Z\lhibehlh\�ijhy\eyxlky�]eZ\guf� h[jZahf�� lh]^Z�� dh]^Z� \ dhgljhevgmx� kbkl_fm� aZdeZ^u\Zxlky� g_\_jgu_� ^Zggu_�g_h[oh^bfh� gZmqblvky� jZkihagZ\Zlv�� dh]^Z� bf_ggh� ^Zggu_� y\eyxlky� hrb[hqgufb�� ?keb� fukfh`_f� ihqm\kl\h\Zlv�� qlh� \ ^Zgghc� dhgdj_lghc� kblmZpbb� Z\lhibehl� khpbZevgh]h^hdZaZl_evkl\Z�jZ[hlZ_l�gZ�hkgh\_�g_lhqghc�bgnhjfZpbb��fu�kmf__f�\udexqblv�f_oZgbaf�b\aylv�dhgljhev�gZ^�kblmZpb_c�\ k\hb�jmdb��dh]^Z�wlh�[m^_l�g_h[oh^bfh�



>b\_jkbyG_\_jgu_� ^Zggu_� aZklZ\eyxl� ijbgpbi� khpbZevgh]h� ^hdZaZl_evkl\Z� ^Z\Zlv� gZf� ^mjghckh\_l� \ ^\mo� kblmZpbyo�� I_j\Zy� bf__l� f_klh� lh]^Z�� dh]^Z� khpbZevgh_� ^hdZaZl_evkl\h� [uehkhagZl_evgh� nZevkbnbpbjh\Zgh�� LZdb_� kblmZpbb� ki_pbZevgh� kha^Zxlky� wdkiemZlZlhjZfb�klj_fysbfbky� kha^Zlv� \i_qZle_gb_� ² d q_jlm� j_Zevghklv�� ²� qlh� fZkkZ� ^_ckl\m_l� lZdbfh[jZahf�� dZdbf� wlb� wdkiemZlZlhju� ohlyl� aZklZ\blv� ^_ckl\h\Zlv� gZk�� F_oZgbq_kdbc� kf_o� \l_e_\babhgguo� dhf_^bcguo�rhm� y\ey_lky� h^gbf� ba� \ZjbZglh\� knZ[jbdh\Zgguo� k ih^h[ghcp_evx�^Zgguo��LZdbo�\ZjbZglh\�kms_kl\m_l�fgh`_kl\h��ijbq_f�qZklh�fhr_ggbq_kl\h�[u\Z_lihjZabl_evgh� hq_\b^guf�� KemqZb� ih^h[gh]h� fhr_ggbq_kl\Z� g_j_^dh� bf_xl� f_klh� \ kn_j_we_dljhgguo�kj_^kl\�fZkkh\hc�bgnhjfZpbb�>Z\Zcl_� jZkkfhljbf� dhgdj_lguc� ijbf_j� wdkiemZlZpbb� ijbgpbiZ� khpbZevgh]h^hdZaZl_evkl\Z��>ey�wlh]h�h[jZlbfky�d bklhjbb�h^gh]h�ba�kZfuo�ihqblZ_fuo�\b^h\�bkdmkkl\�²hi_jgh]h� bkdmkkl\Z�� < ����� ]h^m� ^\h_� aZ\k_]^ZlZ_\� iZjb`kdhc� hi_ju�� KZmlhg� b Ihjq_j�aZklZ\beb� ³jZ[hlZlv� gZ� k_[y´� bgl_j_kguc� n_ghf_g�� ihemqb\rbc� gZa\Zgb_� n_ghf_gZ� deZdb�KZmlhg� b Ihjq_j� [ueb� g_� ijhklh� ex[bl_eyfb� hi_ju�� Wlh� [ueb� [bag_kf_gu�� j_rb\rb_aZgylvky�lhj]h\e_c�Zieh^bkf_glZfb�Hldju\� nbjfm /
$VVXUDQFH� GHV� 6XFFHV� 'UDPDWLTXHV� KZmlhg� b Ihjq_j� klZeb� k^Z\Zlv� \Zj_g^m� kZfbo� k_[y� b gZgyluo� jZ[hlgbdh\� i_\pZf� b l_ZljZevguf� Z^fbgbkljZlhjZf�� dhlhju_ohl_eb�h[_ki_qblv�ijbagZgb_�ki_dlZdey�ajbl_evkdhc�Zm^blhjb_c��KZmlhgm�b Ihjq_jm�gZklhevdhohjhrh�m^Z\Zehkv�\uau\Zlv�[mjgu_�h\Zpbb�Zm^blhjbb�k\hbfb�bkdmkkl\_ggufb�j_Zdpbyfb��qlh\kdhj_� deZdb� �h[uqgh� khklhysb_� ba� eb^_jZ� ² FKHI� GH� FODTXH ² b g_kdhevdbo� jy^h\uo� ²FODTXHXUV� ij_\jZlbebkv� \ mklhcqb\mx� ljZ^bpbx� ih\kx^m� \ fbj_� hi_ju�� DZd� hlf_qZ_lfmaudh\_^�Jh[_jl�KZ[bg��6DELQ� �������³d �����]h^m�deZd_ju�aZ\h_\Zeb�[hevrmx�ihimeyjghklv�hgb�kh[bjZeb�^_gv]b�^g_f��Zieh^bjh\Zeb�\_q_jhf��\k_�kh\_jr_ggh�hldjulh����Kdhj__�\k_]h��gbKZmlhg��gb _]h�khxagbd�Ihjq_j�b ih^mfZlv�g_�fh]eb��qlh�jZajZ[hlZggZy�bfb�kbkl_fZ�ihemqblgZklhevdh�rbjhdh_�jZkijhkljZg_gb_�\ fbj_�hi_ju´�DeZd_ju� g_� ohl_eb� hklZgZ\eb\Zlvky� gZ� ^hklb]gmlhf�� GZoh^ykv� \ ijhp_kk_� l\hjq_kdh]hihbkdZ�� hgb� klZeb� ijh[h\Zlv� gh\u_� klbeb� jZ[hlu�� ?keb� l_�� dlh� aZgbfZ_lky� aZibkvxf_oZgbq_kdh]h�kf_oZ��gZgbfZxl�ex^_c��dhlhju_�³ki_pbZebabjmxlky´�gZ�obobdZgv_��nujdZgv_beb�]jhfdhf�ohohl_��lh�deZdb�]hlh\beb�kh[kl\_gguo�ki_pbZebklh\�madh]h�ijhnbey��GZijbf_j�SOHX�UHX�VH ^he`_g�[ue�gZqbgZlv�ju^Zlv�ih�kb]gZem� ELVVHX ² \ bkklmie_gbb�djbqZlv ³ELV´��ULHXU² aZjZabl_evgh�kf_ylvky�;jhkZ_lky� \ ]eZaZ� hldjuluc� oZjZdl_j� fhr_ggbq_kl\Z�� KZmlhg� b Ihjq_j� g_� kqblZebgm`guf�kdju\Zlv�deZd_jh\�beb�ohly�[u�f_gylv�bo��DeZd_ju�qZklh�kb^_eb�gZ�h^gbo�b l_o�`_f_klZo�� ij_^klZ\e_gb_� aZ� ij_^klZ\e_gb_f�� ]h^� aZ� ]h^hf�� H^bg� b lhl� `_ FKHI� GH� FODTXH fh]jmdh\h^blv�bfb�\ l_q_gb_�^\mo�^_kylbe_lbb��Hl�im[ebdb�g_�kdju\Zebkv�^Z`_�^_g_`gu_�k^_edb�Q_j_a�klh�e_l�ihke_�aZjh`^_gby�kbkl_fu�deZdb�\ ehg^hgkdhc� ³FmaudZevghc�LZcf_´ �0XVLFDO7LPHV� klZeb�i_qZlZlv�p_gu�gZ�mkem]b�blZevygkdbo FODTXHXUV �jbk��������< fbj_�b ³Jb]he_llh´��b³F_nbklhn_ey´� ajbl_evkdhc� Zm^blhjb_c� k \u]h^hc� ^ey� k_[y� fZgbimebjh\Zeb� l_�� dlhbkihevah\Ze� khpbZevgh_� ^hdZaZl_evkl\h� ^Z`_� lh]^Z�� dh]^Z� hgh� [ueh� y\gh



nZevkbnbpbjh\Zgguf�B \�gZr_�\j_fy�jZagh]h�jh^Z�ki_dmeyglu�ihgbfZxl��lZd�`_�dZd�\ k\h_�\j_fy�ihgbfZeb�wlhKZmlhg�b Ihjq_j��dZdh_�[hevrh_� agZq_gb_�bf_xl�f_oZgbq_kdb_�^_ckl\by�ijb�bkihevah\ZgbbijbgpbiZ� khpbZevgh]h� ^hdZaZl_evkl\Z�� Hgb� g_� kqblZxl� gm`guf� kdju\Zlv� bkdmkkl\_ggmxijbjh^m� khpbZevgh]h� ^hdZaZl_evkl\Z�� dhlhjh_� hgb� ij_^hklZ\eyxl�� ²� wlh� ih^l\_j`^Z_lkygbadbf� dZq_kl\hf� aZibk_c� f_oZgbq_kdh]h� kf_oZ� gZ� l_e_\b^_gbb�� Ikboheh]bq_kdb_wdkiemZlZlhju� kZfh^h\hevgh� meu[Zxlky�� dh]^Z� bf� m^Z_lky� ihklZ\blv� gZk� \ aZljm^gbl_evgh_iheh`_gb_��Fu�eb[h�^he`gu�iha\heblv�bf�^mjZqblv�gZk��eb[h�^he`gu�hldZaZlvky�hl�ihe_aguo�\ h[s_f�lh��Z\lhibehlh\��dhlhju_�^_eZxl�gZk�mya\bfufb��H^gZdh��^mfZy��qlh�hgb�ihcfZeb�gZk\ eh\mrdm��ba�dhlhjhc�gZf�g_�\u[jZlvky��ih^h[gu_�wdkiemZlZlhju�hrb[Zxlky��G_[j_`ghklv��kdhlhjhc� hgb� kha^Zxl� ih^^_evgu_� khpbZevgu_� ^hdZaZl_evkl\Z�� iha\hey_l� gZf� hdZaZlvkhijhlb\e_gb_�Ihkdhevdm�fu�fh`_f�\dexqZlv�b \udexqZlv�k\hb�Z\lhibehlu�ih�kh[kl\_gghfm�`_eZgbx�fu�fh`_f�^\b]Zlvky��^h\_jyy�dmjkm��ijhdeZ^u\Z_fhfm�ijbgpbihf�khpbZevgh]h�^hdZaZl_evkl\Z�^h� l_o� ihj�� ihdZ g_� ihcf_f�� qlh� bkihevamxlky� g_\_jgu_� ^Zggu_�� Lh]^Z� fu� fh`_f� \aylvmijZ\e_gb_� \ k\hb�jmdb�� k^_eZlv�g_h[oh^bfu_�ihijZ\db�b \_jgmlvky� \ bkoh^gh_�iheh`_gb_�Hq_\b^gZy� bkdmkkl\_gghklv� khpbZevgh]h� ^hdZaZl_evkl\Z�� dhlhjh_� gZf� ij_^klZ\eyxl�h[_ki_qb\Z_l�gZk� dexqhf�d ihgbfZgbx� lh]h�� \ dZdhc�fhf_gl� ke_^m_l� \uclb�ba�ih^� \ebygby^Zggh]h�ijbgpbiZ��LZdbf�h[jZahf��\k_]h�ebrv�ijhy\b\�g_dhlhjmx�[^bl_evghklv��fu�kfh`_faZsblblv�k_[y�
H[uqguc�fZjkbZgbg�gZ�mebp_�Jbk�� ���� Hq_\b^gh�� g_� y h^bg� aZf_lbe�� qlh� \ gZrb� ^gb� klZeh� ihy\eylvky� qj_af_jgh[hevrh_�dhebq_kl\h�nZevrb\uo��ydh[u�³g_hlj_i_lbjh\Zgguo´�j_deZfguo�jhebdh\��\ dhlhjuojZagh]h�jh^Z�k\b^_l_evkl\Z�^Zxl�Zdl_ju��b]jZxsb_�jheb�jy^h\uo�ihdmiZl_e_c��Xfhjbkl�>wc\;Zjjb� lZd`_� hlf_lbe�� qlh� ^Zggh_� y\e_gb_� qj_a\uqZcgh� rbjhdh� jZkijhkljZg_gh�� b gZa\Ze\_sZxsbo� k wdjZgZ� ³ihdmiZl_e_c´� IhdmiZl_eyfb� k FZjkZ��Fg_� ihgjZ\behkv� wlh� h[jZagh_\ujZ`_gb_��b y�gZqZe�kZf�_]h�mihlj_[eylv��LZdbf�h[jZahf�y gZihfbgZx�kZfhfm�k_[_��qlh��dh]^Zy ^_eZx�ihdmidb��y ^he`_g�b]ghjbjh\Zlv� aZ\_j_gby�\kydh]h�jh^Z� ³ih^klZ\guo�ebp´��dhlhju_\_^ml�k\h_�ijhbkoh`^_gb_�k ^jm]hc�ieZg_lu�
>Z\Zcl_� jZkkfhljbf� dhgdj_lguc� ijbf_j�� JZg__� fu� m`_� h[km`^Zeb� lZdlbdm� kha^Zl_e_cj_deZfu�� hgb� \ugm`^Zxl� h[uqguo� ex^_c� o\Zeblv� dZdhc�gb[m^v� ijh^mdl�� ijbq_f� wlb� ex^bqZklh�^Z`_�g_�agZxl��qlh�bo�keh\Z�aZibku\Zxlky��G_m^b\bl_evgh��qlh�ih^h[gu_�k\b^_l_evkl\Z³kj_^gbo� ex^_c�� lZdbo� dZd� fu� k lh[hc´� bf_xl� [hevrhc� mki_o� ijb� ijh\_^_gbb� j_deZfguodZfiZgbc��Gh�_keb�ihkfhlj_lv�\gbfZl_evgh��fh`gh�aZf_lblv��qlh�dZjlbgZ�bkdZ`_gZ��fu�\b^bfb keurbf� lhevdh� l_o�� dhfm� ijh^mdl� gjZ\blky�� b \� j_amevlZl_� gZqbgZ_f� ^mfZlv�� qlh� wlhlijh^mdl� gjZ\blky� \k_f� [_a� bkdexq_gby��H^gZdh� \ ihke_^g__� \j_fy� klZeb� h[uqgufb� \_kvfZ]jm[u_�b g_wlbqgu_�nZevkbnbdZpbb��Dhff_jq_kdb_�Z]_glu�qZklh�g_�mljm`^Zxl�k_[y�ihbkdZfbih^ebgguo�k\b^_l_evkl\��Hgb�ijhklh�gZgbfZxl�Zdl_jh\��qlh[u�l_�b]jZeb�jheb�kj_^gbo�ex^_c�



[_a� ih^]hlh\db� ^Zxsbo� hl\_lu� gZ� \hijhku� bgl_j\vx_jZ�� IhjZabl_evgh�� gZkdhevdhgbadhijh[gufb�[u\Zxl�ydh[u� ³g_hlj_i_lbjh\Zggu_´�dhff_jq_kdb_�i_j_^Zqb��Hq_\b^gh��qlhkblmZpbb�y\gh�bgkp_gbjh\Zgu��ijh^mdlu�jZko\Zeb\Zxl�Zdl_ju��Z ^bZeh]b�gZibkZgu�aZjZg__�L_i_jv�� dh]^Z� y klZedb\Zxkv� k ihiuldhc� hdZaZlv� gZ� f_gy� \ebygb_� ih^h[gh]h� jh^Z�� ygZqbgZx�hsmsZlv� lj_\h]m��<gmlj_ggbc� ]hehk�ij_^hkl_j_]Z_l�f_gy��³<gbfZgb_��<gbfZgb_��<^Zgghc� kblmZpbb� ijbgpbi� khpbZevgh]h� ^hdZaZl_evkl\Z� jZ[hlZ_l� ijhlb\� l_[y�� <j_f_gghhldexqb�Z\lhibehl´� Wlh�lZd�e_]dh�k^_eZlv��GZ^h�lhevdh�ijbgylv�khagZl_evgh_�j_r_gb_�[ulv\k_� \j_fy� gZklhjh`_� \ hlghr_gbb� nZevrb\h]h� khpbZevgh]h� ^hdZaZl_evkl\Z�� Fu� fh`_fhklZ\Zlvky� \ jZkkeZ[e_gghf� khklhygbb� ^h� l_o� ihj�� ihdZ� g_� klhedg_fky� k y\guffhr_ggbq_kl\hf�wdkiemZlZlhjh\��b \�wlhl�fhf_gl�fu�^he`gu�ZlZdh\Zlv�>_ckl\h\Zlv�ke_^m_l�Zdlb\gh��G_^hklZlhqgh�ijhklh�b]ghjbjh\Zlv�g_\_jgmx�bgnhjfZpbx�ohly�� g_khfg_ggh�� h[hjhgbl_evgmx� lZdlbdm� bkihevah\Zlv� ijb^_lky�� Gh� a^_kv� gm`gZZ]j_kkb\gZy� dhgljZlZdZ�� Lh]^Z�� dh]^Z� lhevdh� wlh� \hafh`gh�� fu� ^he`gu� `Zeblv� l_o�� dlhnZevkbnbpbjm_l�khpbZevgu_�^hdZaZl_evkl\Z��G_�ke_^m_l�ihdmiZlv�gbdZdbo�ijh^mdlh\��dhlhju_jZko\Zeb\Zxlky� \ ih^^_evguo� ³g_hlj_i_lbjh\Zgguo´� bgl_j\vx�� ;he__� lh]h�� ijhba\h^bl_eyfj_deZfbjm_fhc�lZdbf�h[jZahf�ijh^mdpbb�gZ^h�jZkkdZaZlv�h gZr_c�j_Zdpbb�b ihj_dhf_g^h\ZlvhldZaZlvky� hl� mkem]� j_deZfguo� Z]_glkl\�� dhlhju_� ijh\h^yl� ih^h[gu_� \\h^ysb_� ex^_c� \aZ[em`^_gb_�ij_a_glZpbb�lh\Zjh\�Dhg_qgh�� gZf� g_� \k_]^Z� ke_^m_l� hjb_glbjh\Zlvky� gZ� ^_ckl\by� ^jm]bo� ²� hkh[_ggh� \kblmZpbyo�� \ dhlhjuo� lj_[m_lky� lsZl_evgh� \a\_kblv� \k_� ³aZ´� b ³ijhlb\´� b kZfhklhyl_evgh\ug_klb�j_r_gb_��²�gh�g_evay�aZ[u\Zlv�h lhf��qlh�ih\_^_gb_�^jm]bo�fh`_l�\h�fgh]bo�kemqZyoy\eylvky�bklhqgbdhf�^hklh\_jghc�bgnhjfZpbb��?keb�fu�h[gZjm`b\Z_f��qlh�g_�fh`_f�kqblZlvbgnhjfZpbx�lhqghc��ihkdhevdm�dlh�lh�bkdZabe�^Zggu_��gZf�ke_^m_l�gZg_klb�hl\_lguc�m^Zj��<ih^h[guo� kemqZyo� y ebqgh� qm\kl\mx�� qlh� fghx� ^\b`_l� g_qlh� [hevr__�� g_`_eb� ijhklhhl\jZs_gb_�d lhfm��qlh�f_gy�ohlyl�hklZ\blv�\ ^mjZdZo��Y k\bj_i_x�ijb�h^ghc�fukeb�h lhf��qlhf_gy�aZ]hgyxl�\ m]he�l_��dlh�gZf_j_g�bkihevah\Zlv�h^gh�ba�fhbo�h[hjhgbl_evguo�khhjm`_gbchl�i_j_]jm`_gghklb�kh\j_f_gghc�`bagb�\ kn_j_�ijbgylby�j_r_gbc�ijhlb\�f_gy�`_�kZfh]h��B ybkiulu\Zx�]em[hdh_�m^h\e_l\hj_gb_��dh]^Z�kbevgh�b \g_aZigh�m^Zjyx�i_j\uf��_keb�\b`m��qlhijhlb\gbd�]hlh\blky�d gZiZ^_gbx��?keb�\u�ihoh`b�gZ�f_gy��\u�gZ\_jgydZ�bkiulu\Z_l_�lh�`_kZfh_�<a]ey^�\\_joIhfbfh� l_o� kemqZ_\�� dh]^Z� khpbZevgu_� ^hdZaZl_evkl\Z� mfure_ggh� nZevkbnbpbjmxlky�lZd`_� bf_xl� f_klh� kemqZb�� dh]^Z� ijbgpbi� khpbZevgh]h� ^hdZaZl_evkl\Z� gZijZ\ey_l� gZk� ihg_\_jghfm� imlb��G_\bggZy� hrb[dZ� [m^_l� kha^Z\Zlv� jZklms__�� dZd� kg_`guc� dhf�� khpbZevgh_^hdZaZl_evkl\h��dhlhjh_�klZg_l�lhedZlv�gZk�d g_\_jghfm�j_r_gbx��< dZq_kl\_�ijbf_jZ�fh`ghjZkkfhlj_lv� n_ghf_g� iexjZebklbq_kdh]h� g_\_`_kl\Z�� ijb� dhlhjhf� \k_� k\b^_l_ebqj_a\uqZcgh]h�ijhbkr_kl\by�g_�\b^yl�ijbqbgu�^ey�lj_\h]b�
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DHGLJHEVGU?�<HIJHKUKh\_jr_ggh_�\eZ^_gb_�fZl_jbZehf���< q_f�kmlv�ijbgpbiZ�khpbZevgh]h�^hdZaZl_evkl\Z"�DZd�k mq_lhf�wlh]h�ijbgpbiZ�fh`ghh[tykgblv� \ebygb_� aZibkZggh]h� gZ� fZ]gblhnhg� kf_oZ� gZ� j_Zdpbx� ajbl_e_c�� kfhljysbodhf_^bx"���Bkke_^h\Zgb_��ijh\_^_ggh_�N_klbg]_jhf��Jbd_ghf�b RZol_jhf��ihdZaZeh��qlh�\_jb\rb_\ dhg_p�k\_lZ�qe_gu�QbdZ]kdhc�]jmiiu�gZqZeb�Zdlb\gh�\_j[h\Zlv�ex^_c�\ k\hx�k_dlm�lhevdhihke_�lh]h��dZd�bo�ij_^kdZaZgby�dhgpZ�k\_lZ�hdZaZebkv�eh`gufb��Ihq_fm"���DZdb_� ^\Z�nZdlhjZ� mkbeb\Zxl� \ebygb_� ijbgpbiZ� khpbZevgh]h� ^hdZaZl_evkl\Z"�< q_f\ujZ`Zehkv�^_ckl\b_�wlbo�nZdlhjh\�\ kblmZpbb��keh`b\r_cky�\ >`hgklZmg_"�Qlh�iha\hebehwlbf�^\mf�nZdlhjZf�lZd�kbevgh�\ebylv�gZ�ex^_c"��� Qlh� lZdh_� n_ghf_g� iexjZebklbq_kdh]h� g_\_`_kl\Z"� DZd� hg� \eby_l� gZ� ih\_^_gb_klhjhggbo�gZ[ex^Zl_e_c�\ qj_a\uqZcguo�kblmZpbyo"��� DZdb_� hkh[_gghklb� ]hjh^kdhc� `bagb� mf_gvrZxl� \_jhylghklv� \f_rZl_evkl\ZgZ[ex^Zl_ey�\ kemqZ_�\hagbdgh\_gby�djbabkghc�kblmZpbb"��� Qlh� lZdh_� n_ghf_g� <_jl_jZ"� DZd� bkoh^y� ba� ihgbfZgby� kmlb� wlh]h� wnn_dlZ� fh`ghh[tykgblv� k[b\Zxsmx� k lhedm� k\yav� f_`^m� rbjhdbf� hk\_s_gb_f� \ kj_^kl\Zo� fZkkh\hcbgnhjfZpbb� kemqZ_\� kZfhm[bckl\� b ihjZabl_evguf� jhklhf� qbkeZ� Z\bZpbhgguo� dZlZkljhn� b^hjh`gh�ljZgkihjlguo� ijhbkr_kl\bc� ihke_� im[ebdZpbb� jZkkdZah\� h qvbo�eb[hkZfhm[bckl\Zo"Djblbq_kdh_�fure_gb_���Ij_^iheh`bf��\u�^he`gu�ijhqblZlv�iZpb_glZf�k [hevguf�k_j^p_f�e_dpbx�³DZd�^h[blvky�ihfhsb�hl�hdjm`Zxsbo�ijb� \hagbdgh\_gbb� m \Zk� hkljhc�[heb� \ k_j^p_�_keb�\u�gZoh^bl_kv�\ im[ebqghf�f_kl_´��Qlh�\u�ihkh\_lm_l_�bf�ij_^ijbgylv"��� < gZqZe_� ����� ]h^Z� dlh�lh� \ijukgme� pbZgb^� \ dZikmeu� lZce_gheZ�� g_aZf_lgh� \ay\miZdh\dm�e_dZjkl\Z�k ihedb�\ fZ]Zabg_��Wlhl�kemqZc�ihemqbe�rbjhdmx�h]eZkdm�ihke_�lh]h��dZdh^gZ� `bl_evgbpZ� Gvx�ChjdZ� mf_jeZ�� ijh]ehlb\� lZdmx� dZikmem�� < ihke_^mxsb_� g_kdhevdhg_^_ev� [ueh� aZj_]bkljbjh\Zgh� g_[u\Zeh_� dhebq_kl\h� kemqZ_\� ihjqb� ijh^mdlh\�� ;uehh[gZjm`_gh��qlh�\ ljb�^jm]bo�ihimeyjguo�e_dZjkl\Z��hlimkdZ\rboky�[_a�j_p_ilZ��^h[Z\e_g�y^�< oe_[_�b fhjh`_ghf�gZoh^beb�dmkdb�kl_deZ��>Z`_�[Zggu_�[mfZ`gu_�ihehl_gpZ�g_�hklZebkvg_ijbdhkgh\_ggufb�²�\ h^ghf�hnbkghf�a^Zgbb�lmZe_lgmx�[mfZ]m�\ h[s_kl\_gguo�dhfgZlZohl^uoZ�dlh�lh�h[jua]Ze�]Zahf�f_ckhf��]Za�g_j\gh�iZjZeblbq_kdh]h�b ke_ahlhqb\h]h�^_ckl\by��Ohly� kZf� bgpb^_gl� k lZce_ghehf� [ue� ^ey� \k_o� g_h`b^Zgghklvx�� _]h� ihke_^kl\by� \iheg_h[tykgbfu��Fh]eb�[u�\u��bkihevamy�bgnhjfZpbx��kh^_j`Zsmxky�\ wlhc�]eZ\_��ij_^kdZaZlv�wlbihke_^kl\by"



���Ij_^iheh`bf��\u�²�l_e_\babhgguc�ijh^xk_j��dhlhjhfm�ihjmqbeb�^_ebdZlgmx�jZ[hlm²� kha^Zlv� k_jbx� h[s_kl\_ggh� ihe_aguo� ijh]jZff�� gZijZ\e_gguo� gZ� mf_gvr_gb_� qbkeZkZfhm[bckl\� kj_^b� ih^jhkldh\�� Ba\_klgh�� qlh� \ khhl\_lkl\bb� k ijbgpbihf� khpbZevgh]h^hdZaZl_evkl\Z�ihdZa�ih^h[guo�ijh]jZff�fh`_l�\ua\Zlv�m\_ebq_gb_�qbkeZ�kZfhm[bckl\��DZd[u� \u� bkihevah\Zeb� wlhl� `_� kZfuc� ijbgpbi�� qlh[u� \Zr_� rhm� ihfh]eh� ih^jhkldh\hcajbl_evkdhc�Zm^blhjbb�jZaj_rblv�^Zggmx�ijh[e_fm"�Dh]h�\u�[m^_l_�bgl_j\vxbjh\Zlv�i_j_^dZf_jhc"� ;m^_l_� eb� \u� hijZrb\Zlv� lj_\h`gh� gZkljh_gguo� ih^jhkldh\"�DZdb_� \hijhku� \Zfke_^m_l�bf�aZ^Z\Zlv"��� Hibrbl_� dZdhc�gb[m^v� kemqZc� ba� k\h_]h� ijhreh]h�� dh]^Z� \Zk� h[fZghf� kdehgbe� dkh]eZkbx�dZdhc�eb[h�q_eh\_d��dhlhjuc�ij_^gZf_j_ggh�nZevkbnbpbjh\Ze�ijbgpbi�khpbZevgh]h^hdZaZl_evkl\Z��DZd�[u�\u�kijZ\bebkv�k ihoh`_c�kblmZpb_c�k_]h^gy"
=eZ\Z����;E:=HJ:KIHEH@?GB?�>jm`_ex[guc�\hj=eZ\gZy�aZ^ZqZ�Z^\hdZlZ�gZ�km^_[ghf�ijhp_kk_�²^h[blvky��qlh[u�ijbky`guf�ihgjZ\beky�_]h�deb_gl�DeZj_gk>ZjjhmDZd�ijZ\beh��fu�hohlg__�\k_]h�kh]eZrZ_fky�\uihegylv�lj_[h\Zgby�l_o��dh]h�fu�agZ_f�bdlh� gZf� gjZ\blky� H^gZdh� h[� wlhf� ij_djZkgh� agZxl� ³ijhn_kkbhgZeu� mklmiqb\hklb´�� Bfba\_klgu�khlgb�kihkh[h\�aZklZ\blv�gZk�ihclb�gZ�mklmidb�\ hlghr_gbb�bo lj_[h\Zgbc��YjdhcbeexkljZpb_c�ijhn_kkbhgZevghc�wdkiemZlZpbb�ijZ\beZ�[eZ]hjZkiheh`_gby y\eyxlky�\_q_jZ�hj]Zgbam_fu_� nbjfhc 7XSSHUZDUH�� Ex[hc�� dlh� [u\Ze� gZ� gbo�� ijbagZ_l� bkihevah\Zgb_jZaebqguo�hjm^bc�\ebygby��jZkkfhlj_gguo�gZfb�\ur_���Ijbgpbi�\aZbfgh]h�h[f_gZ� < gZqZe_�\_q_jZ�h[uqgh�jZau]ju\Zxlky�ijbau��l_�`_��dhfmijba� g_� ^hklZeky�� fh]ml� \ulZsblv� f_rhd� k f_edbfb� \_sZfb�� lZd� qlh� \k_� ijbkmlkl\mxsb_ihemqZxl�ih^Zjhd�^h�gZqZeZ�ijh^Z`b���Ijbgpbi�h[yaZl_evkl\Z� DZ`^h]h�]hkly�ih[m`^Zxl�im[ebqgh�hibku\Zlv�aZf_qZl_evgu_dZq_kl\Z�lh\Zjh\�nbjfu 7XSSHUZDUH� dhlhju_�hg�m`_�bf__l���Ijbgpbi�khpbZevgh]h�^hdZaZl_evkl\Z� DZ`^h_�k^_eZggh_�d_f�eb[h�ijbh[j_l_gb_�kha^Z_lm ihl_gpbZevgh]h� ihdmiZl_ey� \i_qZle_gb_�� qlh� ^jm]b_�� ihoh`b_� gZ� g_]h� ex^b� gm`^Zxlky� \^Zgghf�lh\Zj_��ke_^h\Zl_evgh��hg�^he`_g�[ulv�ohjhrbf�LZdbf� h[jZahf�� hj]ZgbaZlhju� \_q_jh\� bkihevamxl� \k_� ]eZ\gu_� hjm^by� \ebygby��H^gZdhhkh[h_� agZq_gb_� bf_xl� ijb_fu�� kmlvx� dhlhjuo� y\ey_lky� ijbf_g_gb_� ijZ\beZ[eZ]hjZkiheh`_gby�� ;_amkeh\gh�� [hevrhc� \deZ^� \ h[sbc� mki_o� lhj]h\hc� dZfiZgbb� ^_eZ_l^_fhgkljZlhj�lh\Zjh\��gZklhysbc�³\bjlmha�m[_`^_gby´��Gh�]eZ\ghc�gZ�wlbo�\_q_jZo�y\ey_lky^jm]Zy� nb]mjZ�� ?_� fh`gh� gZa\Zlv� ih^jm]hc� dZ`^hc� `_gsbgu�� ijbkmlkl\mxs_c� \ dhfgZl_�Dhg_qgh�� ij_^eZ]Zlv� ]hklyf� k^_eZlv� aZdZa� fh`_l� ijZdlbq_kdb� ex[hc� ij_^klZ\bl_ev� nbjfu7XSSHUZDUH� h^gZdh�emqr_�\k_o�k wlhc�aZ^Zq_c�kijZ\ey_lky�³ohaycdZ�^hfZ´��kb^ysZy�\ klhjhg_�



meu[ZxsZyky��h`b\e_ggh�[helZxsZy�b ih^ZxsZy�e_]dmx�aZdmkdm��HgZ�b]jZ_l�jhev�³ijbylghc\h� \k_o� hlghr_gbyo´� `_gsbgu�� dhlhjZy� ijb]eZkbeZ� ih^jm]� \ k\hc� ^hf� gZ� ^_fhgkljZpbxlh\Zjh\��WlZ�\k_h[sZy�ih^jm]Z�ihemqZ_l�hij_^_e_gguc�ijhp_gl�k ijh^Z`b�dZ`^h]h�ij_^f_lZ�Hj]ZgbaZlhjZf�\_q_jh\�ba\_klgh��qlh�`_gsbgu�kdhj__�dmiyl�qlh�eb[h�m ih^jm]b�� Z g_�mg_agZdhfh]h� lhj]h\pZ�� LZdbf� h[jZahf�� \ oh^� imkdZxlky� jZ^mrb_�� l_iehlZ�� gZ^_`ghklv� b^jm`_kdh_� jZkiheh`_gb_ �7D\ORU� ������� < kZfhf� ^_e_�� mq_gu_�� bamqZxsb_� ikboheh]bxihlj_[bl_ey��bkke_^h\Zeb�khpbZevgu_�k\yab��\hagbdZxsb_�f_`^m�ohaycdhc�b ]hklyfb�\h�\j_fyih^h[guo� \_q_jh\�� Ijh\_^_ggu_� bkke_^h\Zgby� ihdZaZeb�� qlh� hibkZggZy� lZdlbdZ� y\ey_lkyqj_a\uqZcgh�wnn_dlb\ghc��Ijb�ijbh[j_l_gbb�ijh^mdlZ�j_rZxsbf�nZdlhjhf�y\ey_lky�kdhj__\hagbdrZy� khpbZevgZy� k\yav�� g_`_eb� dZq_kl\h� wlh]h� ijh^mdlZ �)UHQ]HU� 	� 'DYLV� ������J_amevlZlu�ijbf_g_gby�ih^h[ghc�lZdlbdb�ihjZabl_evgu��G_^Z\gh�[ueh�ih^kqblZgh��qlh�nbjfZ7XSSHUZDUH ijh^Z_l�[he__�����fbeebhgh\�_^bgbp�lh\ZjZ�\ ^_gv�Qlh� hkh[_ggh�bgl_j_kgh�� lZd� wlh� lh�� qlh�ihdmiZl_eb��ihoh`_�� hsmsZxl� hdZau\Z_fh_� gZgbo�meu[qb\hc�³ih^jm]hc´�^Z\e_gb_��G_dhlhju_�g_�\hajZ`Zxl��^jm]b_�keZ[h�ijhl_klmxl��gh�g_agZxl�� dZd� ba[_`Zlv� ^Z\e_gby�� H^gZ� `_gsbgZ�� k dhlhjhc� y [_k_^h\Ze�� k g_kdju\Z_fufjZahqZjh\Zgb_f�\ ]hehk_�lZd�hibkZeZ�k\hx�j_Zdpbx�>_eh�^hreh�^h�lh]h��qlh�y gZqbgZx�\uoh^blv�ba�k_[y��dh]^Z�dlh�gb[m^v�ijb]eZrZ_l�f_gygZ� \_q_j�� hj]Zgbam_fuc�nbjfhc 7XSSHUZDUH� M f_gy� m`_� _klv� \k_� dhgl_cg_ju�� dhlhju_�fg_lj_[mxlky��b _keb�fg_�ihlj_[m_lky�_s_�dZdZy�eb[h�\_sv��y kfh]m�[_a�ljm^Z�dmiblv�__ \�ex[hffZ]Zabg_��ijbq_f�^Z`_�^_r_\e_��Gh�dh]^Z�f_gy�ijb]eZrZ_l�ih^jm]Z��y qm\kl\mx��qlh�^he`gZb^lb��B dh]^Z�y ijboh`m�gZ�\_q_j��y qm\kl\mx��qlh�^he`gZ�qlh�lh�dmiblv��Qlh�y fh]m�ih^_eZlv"<_^v�wlh�y ^_eZx�^ey�h^ghc�ba�fhbo�ih^jm]�>Z�� fZeh� dlh� kmf__l� ijhlb\hklhylv� ³ijhlb\gbdm´�� bkihevamxs_fm� ijZ\beh[eZ]hjZkiheh`_gby��G_m^b\bl_evgh��qlh� dhfiZgby 7XSSHUZDUH hldZaZeZkv� hl� k_lb� jhagbqguofZ]Zabgh\� b qj_a\uqZcgh� Zdlb\gh� ijhlZedb\Z_l� dhgp_ipbx� ^hfZrgbo� \_q_jh\�� <_q_j�hj]Zgbam_fuc�nbjfhc 7XSSHUZDUH� gZqbgZ_lky�]^_�gb[m^v�dZ`^u_�����k_dmg^��Dhg_qgh��fgh]b_^jm]b_� ³ijhn_kkbhgZeu� mklmiqb\hklb´� lZd`_�ijbagZxl�� qlh� ex^b� hohlg__� ]h\hjyl� ³^Z´� l_f�dlh� bf� agZdhf� b dlh� bf� gjZ\blky�� LZd�� fgh]b_� [eZ]hl\hjbl_evgu_� hj]ZgbaZpbb� \_j[mxl^h[jh\hevp_\�^ey�k[hjZ�ih`_jl\h\Zgbc�\[ebab�bo�kh[kl\_gguo�^hfh\��Qe_gu�wlbo�hj]ZgbaZpbcij_djZkgh� ihgbfZxl�� gZkdhevdh� ljm^g__� hldZaZlv� ^jm]m� beb� khk_^m�� q_f� ihklhjhgg_fmq_eh\_dm�>jm]b_� ³ijhn_kkbhgZeu� mklmiqb\hklb´� \uykgbeb�� qlh� ^jm]m� beb� ohjhr_fm� agZdhfhfm^Z`_�g_h[yaZl_evgh�ijbkmlkl\h\Zlv�ijb�^_fhgkljZpbb�lh\ZjZ��qZklh�[u\Z_l�^hklZlhqgh�ijhklhmihfbgZgby� _]h� bf_gb�� DhjihjZpby 6KDNOHH� dhlhjZy� ki_pbZebabjm_lky� gZ� lhj]h\e_ohayckl\_ggufb� lh\ZjZfb�� j_dhf_g^m_l� k\hbf� Z]_glZf�� h[oh^ysbf� fgh]hd\Zjlbjgu_� ^hfZ�ijbf_gylv�f_lh^� ³[_kdhg_qghc� p_ib´�� qlh[u� gZoh^blv� gh\uo� ihl_gpbZevguo� deb_glh\��DZdlhevdh� ihdmiZl_ev� ijbagZ_l�� qlh� ijh^mdl� _fm� gjZ\blky�� gZ� wlh]h� ihdmiZl_ey� hdZau\Z_lky^Z\e_gb_� k p_evx� aZklZ\blv� _]h� gZa\Zlv� bf_gZ� k\hbo� ^jma_c�� dhlhju_� lZd`_� fh]eb� [uijbh[j_klb�^Zgguc�ijh^mdl��GZa\Zgguf�ex^yf�lhj]h\u_�Z]_glu��\ k\hx�hq_j_^v��ij_^eZ]Zxldmiblv� lh\Zj�� Z lZd`_� ij_^hklZ\blv� k\_^_gby� h[� bo� ^jmavyo�� dhlhju_� fh]ml� kem`blvbklhqgbdhf� bgnhjfZpbb� h ^jm]bo� ihl_gpbZevguo� deb_glZo�� b lZd� ^Ze__�� ^h� [_kdhg_qghklb�



<ukhdZy�wnn_dlb\ghklv�^Zggh]h�f_lh^Z�h[tykgy_lky�l_f��qlh�d dZ`^hfm�gh\hfm�\hafh`ghfmihdmiZl_ex� ijboh^bl� lhj]h\_p�� \hhjm`_gguc� bf_g_f� ^jm]Z�� ³dhlhjuc� ihj_dhf_g^h\Ze� fg_aZclb�d \Zf�´�<u]gZlv�Z]_glZ�ijb�ih^h[guo�h[klhyl_evkl\Zo�ljm^gh�wlh�ihqlb�lh�`_�kZfh_��qlhhldZaZlv�^jm]m��Jmdh\h^kl\h�nbjfu 6KDNOHH gZklZb\Z_l�gZ�lhf��qlh[u�khljm^gbdb�h[yaZl_evghbkihevah\Zeb�wlm�ko_fm�� ³;ueh�[u�g_\hafh`gh�i_j_hp_gblv�ij_bfms_kl\Z�ih^h[ghc�lZdlbdb�Bf_lv� \hafh`ghklv� kdZaZlv� ihl_gpbZevghfm� deb_glm�� qlh� fbkl_j� LZdhc�lh�� _]h� ^jm]�ihkh\_lh\Ze�aZclb�d g_fm��\k_�jZ\gh�qlh�gZiheh\bgm�aZdexqblv�lhj]h\mx�k^_edm�_s_�^h�lh]h�dZd�\u�\hreb´�
<_q_jbgdZ��hj]Zgbah\ZggZy�nbjfhc 7XSSHUZDUHJbk�� ���� NbjfZ 7XSSHUZDUH \kyq_kdb� ij_\haghkbl� ]_jf_lbqghklv� ijhba\h^bfuo� _xdhgl_cg_jh\� Gh� lh� qlh� e_`bl� \ hkgh\_� k^_edb� ij_^klZ\ey_l� kh[hc� g_qlh� wn_f_jgh_bkiZjyxs__ky� kh� a\mdhf� ³innnl´�� dh]^Z� \u� \ha\jZsZ_l_kv� ^hfhc��Wlh� k\yav� dhlhjZy� ydh[ukms_kl\m_l�f_`^m�ihk_lbl_eyfb�\_q_jh\�b bo�ohaycdhc�D:D�A:<YA:LV�AG:DHFKL<H��QLH;U�IH<EBYLV�G:�EX>?C³Ijhn_kkbhgZeu� mklmiqb\hklb´� g_j_^dh� bkihevamxl� gZ� ijZdlbd_� ijZ\beh[eZ]hjZkiheh`_gby�k p_evx�^h[blvky�hl�ex^_c�kh]eZkby��Ih^h[gu_�ijhn_kkbhgZeu�iulZxlkyba\e_qv�\u]h^m�ba�wlh]h�ijZ\beZ�^Z`_�lh]^Z��dh]^Z�g_�kms_kl\m_l�^jm`_kdbo�k\ya_c��dhlhju_hgb�fh]eb�[u�wdkiemZlbjh\Zlv��< lZdbo�kemqZyo�wlb�ijhn_kkbhgZeu�\k_�`_�ihevamxlky�maZfb[eZ]hjZkiheh`_gby�� ijbf_gyy� ^hklZlhqgh� ijyfhebg_cgmx� kljZl_]bx� mklmiqb\hklb� hgb� \i_j\mx�hq_j_^v�klZjZxlky�kZfb gZf�ihgjZ\blvky�< >_ljhcl_�`b\_l�q_eh\_d��>`h�=bjZj^�� dhlhjuc�gZ�ijhly`_gbb�fgh]bo� e_l�ijbf_gy_lijZ\beh�[eZ]hjZkiheh`_gby�^ey�k[ulZ�Z\lhfh[be_c�fZjdb� ³r_\jhe_´��LZdbf�h[jZahf�=bjZj^jZa[h]Zl_e�²�hg�klZe�aZjZ[Zlu\Zlv�[he__�^\mo�khl_g�lukyq�^heeZjh\�\ ]h^��Eh]bqgh�[ueh�[uij_^iheh`blv�� qlh� =bjZj^� [ue� hl\_lkl\_gguf� khljm^gbdhf� dhfiZgbb� \ukhdh]h� jZg]Z� beb^Z`_� \eZ^_evp_f� Z]_glkl\Z� nbjfu &KHYUROHW� G_l�� =bjZj^� kdhehlbe� k\hc� dZiblZe�� jZ[hlZyijh^Z\phf�\ ^_fhgkljZpbhgghf�aZe_��Gh�hg�[ue�fZkl_jhf�k\h_]h�^_eZ��>\_gZ^pZlv�e_l�ih^jy^=bjZj^� m^hklZb\Zeky� a\Zgby� ³Ijh^Z\pZ� fZrbg� ghf_j� h^bg´�� aZ� dZ`^uc� jZ[hqbc� ^_gv� hg� \kj_^g_f� ijh^Z\Ze� [he__� iylb� e_]dh\uo� Z\lhfh[be_c� b ]jmah\bdh\�� Bfy� =bjZj^Z� \hreh� \³Dgb]m�j_dhj^h\�=bgg_kkZ´��]^_�hg�[ue�gZa\Zg�³\_ebqZcrbf�ijh^Z\phf�Z\lhfh[be_c´�NhjfmeZ� mki_oZ�� dhlhjhc� ihevah\Zeky� =bjZj^�� [ueZ� ihjZabl_evgh� ijhklhc��Ih� fg_gbx=bjZj^Z�� j_rZxsbfb� y\eyxlky� ^\Z� ke_^mxsbo� nZdlhjZ�� ih^oh^ysZy� p_gZ� b \uau\ZxsbckbfiZlbx�ijh^Z\_p��³B wlh�\k_��²�aZy\eye�hg�\ bgl_j\vx��²�GZc^bl_�ijh^Z\pZ��dhlhjuc�[ugjZ\beky� ihdmiZl_eyf�� gZagZqvl_� ijb_fe_fmx� p_gm� ²� b \u� [m^_l_� ihklhyggh� aZdexqZlv\u]h^gu_�k^_edb´�Ij_djZkgh��NhjfmeZ� >`h� =bjZj^Z� y\ey_lky� _s_� h^gbf� ih^l\_j`^_gb_f� \Z`ghklb� ^ey[bag_kZ� ijZ\beZ� [eZ]hjZkiheh`_gby�� Gh� kms_kl\m_l� g_dhlhjZy� g_ykghklv� Ij_`^_� \k_]h�g_ihgylgh��ihq_fm�=bjZj^�gjZ\beky�ihdmiZl_eyf�[hevr_��q_f�^jm]b_�lhj]h\pu��dhlhju_�lh`_ij_^eZ]Zeb�ih^oh^ysmx�p_gm��H^bg�\Z`guc�\hijhk�lZd�b hklZ_lky�[_a�hl\_lZ��³Qlh�aZklZ\ey_lh^gh]h�q_eh\_dZ�bkiulu\Zlv�kbfiZlbx�d ^jm]hfm�q_eh\_dm"´��?keb�[u�fu�agZeb�hl\_l�gZ�wlhl



\hijhk��fu�^Ze_dh�ijh^\bgmebkv�[u�d ihgbfZgbx�lh]h��dZd�ex^b��ih^h[gu_�>`h��aZklZ\eyxlgZk� ihex[blv� bo�� Lh]^Z� fu� [u� kfh]eb� ihgylv�� dZdbf� h[jZahf� fh`gh� aZklZ\blv� ^jm]boihex[blv�gZk��Khpbheh]b�bkdZeb� hl\_l�gZ� wlhl� \hijhk� \ l_q_gb_� ^_kylbe_lbc��GZdhie_ggu_^Zggu_� ihfh]eb� bf� ihgylv�� qlh� `_� \uau\Z_l� [eZ]hjZkiheh`_gb_�� ³Ijhn_kkbhgZeumklmiqb\hklb´� lZd`_� ijbreb� d ihgbfZgbx� wlh]h�� Hgb� Zdlb\gh� ijbf_gyxl� k\hb� agZgby� gZijZdlbd_��qlh[u�ih[m`^Zlv�gZk�]h\hjblv�bf�³^Z´�IHQ?FM�<U�FG?�GJ:<BL?KV"�IHA<HEVL?�I?J?QBKEBLV�IJBQBGUNbabq_kdZy�ijb\e_dZl_evghklv;hevrbgkl\h� ba� gZk� ijbagZ_l�� qlh� ex^b�� h[eZ^Zxsb_� ijbylghc� \g_rghklvx�� bf_xlij_bfms_kl\Z� ijb� khpbZevghf� \aZbfh^_ckl\bb�� H^gZdh� g_^Z\gh� ijh\_^_ggu_� bkke_^h\ZgbyihdZaZeb�� qlh� fu� g_^hhp_gb\Z_f� wlb� ij_bfms_kl\Z�� Ihoh`_�� j_Zdpby� gZ� ijb\e_dZl_evguoex^_c� \dexqZ_l� \ k_[y� we_f_gl� lbiZ� s_ed�� aZ`m``Zeh� DZd� \k_� j_Zdpbb� wlh]h� lbiZ�� hgZy\ey_lky� Z\lhfZlbq_kdhc�� >Zggmx� j_Zdpbx� khpbheh]b� hlghkyl� d dZl_]hjbb� lZd� gZau\Z_fuo]Zeh�wnn_dlh\� =Zeh�wnn_dl�bf__l�f_klh�lh]^Z��dh]^Z�h^gZ�iheh`bl_evgZy�oZjZdl_jgZy�q_jlZdZdh]h�eb[h�q_eh\_dZ�[jhkZ_lky�\ ]eZaZ�hdjm`Zxsbf�b dZd�[u�hll_kgy_l�gZ�aZ^gbc�ieZg�\k_�_]h^jm]b_� dZq_kl\Z�� Ikboheh]Zfb� ihemq_gu� k\b^_l_evkl\Z� lh]h�� qlh� nbabq_kdZyijb\e_dZl_evghklv�qZklh�y\ey_lky�bf_ggh�lZdhc�oZjZdl_jghc�q_jlhc�Bkke_^h\Zgby� ihdZaZeb�� qlh� fu� Z\lhfZlbq_kdb� ijbibku\Z_f� bg^b\b^Zf�� bf_xsbfijbylgmx�\g_rghklv��lZdb_�iheh`bl_evgu_�dZq_kl\Z��dZd�lZeZgl��^h[jhlZ��q_klghklv��mf��h[ahjwlbo�bkke_^h\Zgbc�\u�fh`_l_�gZclb�\ jZ[hl_ (DJO\�HW�DO�� �������;he__�lh]h��fu�g_�hl^Z_f�k_[_hlq_lZ�\ lhf��dZdmx�[hevrmx�jhev�b]jZ_l�nbabq_kdZy�ijb\e_dZl_evghklv�\ gZr_f�\hkijbylbbex^_c�� Ihke_^kl\by� ih^khagZl_evgh]h� ^hims_gby� lh]h�� qlh� ³djZkb\Zy� nhjfZ� jZ\gZij_djZkghfm� kh^_j`Zgbx´�� ihjhx� im]Zxl� f_gy�� GZijbf_j�� \ oh^_� ZgZebaZ� n_^_jZevguo\u[hjh\��ijh\h^b\rboky�\ DZgZ^_�\ �����]h^m��[ueh�h[gZjm`_gh��qlh�\g_rg_�ijb\e_dZl_evgu_dZg^b^Zlu�ihemqbeb�\ ^\Z�k iheh\bghc�jZaZ�[hevr_�]hehkh\��q_f�g_ijb\e_dZl_evgu_ �(IUDQ 	3DWWHUVRQ�� ������� H^gZdh� ^hihegbl_evgu_� bkke_^h\Zgby� ihdZaZeb�� qlh� ]hehkh\Z\rb_� g_hkhagZ\Zeb� k\hx� ijbkljZklghklv� ih� hlghr_gbx� d iheblbdZf�� ���� dZgZ^kdbo� ba[bjZl_e_c�ihabpby� dhlhjuo� y\eyeZkv� ij_^f_lhf� bamq_gby� ikboheh]h\�� kZfuf� j_rbl_evguf� h[jZahfhljbpZeb�� qlh� gZ� bo� \u[hj� \ebyeZ� nbabq_kdZy� ijb\e_dZl_evghklv� dZg^b^Zlh\�� lhevdh� ���ba[bjZl_e_c�^himkdZeb�\hafh`ghklv�ih^h[gh]h�\ebygby��(IUDQ�	�3DWWHUVRQ� ������Ihoh`bc� j_amevlZl� [ue� ihemq_g� ijb� bkke_^h\Zgbb�� \ oh^_� dhlhjh]h� hij_^_eyehkv�gZkdhevdh� \Z`_g� \g_rgbc� \b^� ij_l_g^_glh\� gZ� dZdmx�eb[h� hl\_lkl\_ggmx� ^he`ghklv�� <h\j_fy� kfh^_ebjh\Zgguo� bgl_j\vx� jZ[hlh^Zl_eb� [hevr_� \gbfZgby� h[jZsZeb� gZ� \g_rghklvdZg^b^Zlh\�� g_`_eb� gZ� bo� jZ[hqb_� gZ\udb�� Ijbq_f� ijh\h^ysb_� kh[_k_^h\Zgb_� ex^bml\_j`^Zeb��qlh�\g_rghklv�ijZdlbq_kdb�g_�\ebyeZ�gZ�bo�j_r_gb_ �0DFN�	�5DLQH\� ������>jm]h_�bkke_^h\Zgb_�ihdZaZeh��qlh�j_r_gby� km^_c� \h�fgh]hf� aZ\bkyl�hl� \g_rg_]h� \b^Zih^km^bfuo��DZd�l_i_jv�\uykgbehkv��ex^b��h[eZ^Zxsb_�ijbylghc�\g_rghklvx��bf_xl�[hevr_rZgkh\� gZ� kgbkoh`^_gb_�xjbklh\� �kfhljbl_� h[ahj� \ jZ[hlZo &DVWHOORZ�� :XHQVFK 	 0RRUH������ 'RZQV 	 /\RQV� �������Bgl_j_kgh_�bkke_^h\Zgb_�ijh\_eb�ikboheh]b�ba�mgb\_jkbl_lZ�\I_gkbev\Zgbb �6WHZDUW� ������� < oh^_� wlh]h� bkke_^h\Zgby� hp_gb\ZeZkv� nbabq_kdZy



ijb\e_dZl_evghklv�k_fb^_kylb�q_luj_o�ih^km^bfuo�fm`qbg��< j_amevlZl_�bamq_gby�km^_[guoijhlhdheh\� [ueh� mklZgh\e_gh�� qlh� djZkb\uf� fm`qbgZf� [ueb� \ug_k_gu� f_g__� kmjh\u_ijb]h\hju�� NZdlbq_kdb� ijb\e_dZl_evgu_� ih^km^bfu_� bf_eb� \ ^\Z� jZaZ� [hevr_� rZgkh\ba[_`Zlv�lxj_fgh]h�aZdexq_gby�ih�kjZ\g_gbx�k g_djZkb\ufb�ih^km^bfufb
�
� <g_rg_� ijb\e_dZl_evgu_� ih^km^bfu_�� ^Z`_� dh]^Z� bo� \bgZ� ^hdZaZgZ�� k f_gvr_c\_jhylghklvx� hdZau\Zxlky� ijbkm`^_ggufb� d lxj_fghfm� aZdexq_gbx�� q_f� g_kbfiZlbqgu_ih^km^bfu_� ²� wlhl� \u\h^� iha\hey_l� h[tykgblv� j_amevlZlu� h^gh]h� ba� kZfuo� bgl_j_kguodjbfbgheh]bq_kdbo� wdki_jbf_glh\�� h dZdbo� y keurZe �.XUW]EXUJHW� DO�� ������� G_dhlhjufh[blZl_eyf� gvx�chjdkdhc� ]hjh^kdhc� lxjvfu�� bf_xsbf� batygu� gZ� ebp_�� \h� \j_fy� boij_[u\Zgby� \ aZdexq_gbb� [ueb� k^_eZgu� ieZklbq_kdb_� hi_jZpbb�� ^jm]bf� ij_klmigbdZf� kihoh`bfb� mjh^kl\Zfb� hi_jZpbb� g_� ^_eZeb�� ;he__� lh]h�� g_dhlhjuf� ba� dZ`^hc� ba� wlbo� ^\mo]jmii�ij_klmigbdh\�[ueZ�hdZaZgZ�ihfhsv� �gZijbf_j��dhgkmevlbjh\Zgb_�b h[mq_gb_��k p_evxbo�j_Z[beblZpbb��Ijh\_^_ggZy�q_j_a�]h^�ijh\_jdZ�hlq_lh\�ihdZaZeZ��qlh�ihke_�hk\h[h`^_gbywlbo� ex^_c� l_� ba� gbo�� dhfm� [ueb� k^_eZgu� dhkf_lbq_kdb_� hi_jZpbb� �aZ� bkdexq_gb_fgZjdhfZgh\�� ijbkljZklb\rboky� d ]_jhbgm��� agZqbl_evgh� j_`_� ihiZ^Zeb� h[jZlgh� \ lxjvfm�KZfuf�bgl_j_kguf�[ueh�lh��qlh�ijb�bkke_^h\Zgbb�ih\_^_gby�dZd�ij_klmigbdh\��dhlhjuf�[ueZhdZaZgZ� ljZ^bpbhggZy� khpbZevgZy� ihfhsv�� lZd� b l_o�� dlh� g_� ihemqbe� lZdhc� ihfhsb�� [uebihemq_gu�h^bgZdh\u_�j_amevlZlu��Hlkx^Z�g_dhlhju_�djbfbgheh]b�k^_eZeb�\u\h^��qlh��dh]^Z^_eh�dZkZ_lky�aZdexq_gguo��bf_xsbo�hllZedb\Zxsmx�\g_rghklv��bf__l�kfuke�hldZaZlvky�hlijh\_^_gby� ^hjh]hklhys_c� khpbZevghc� j_Z[beblZpbb�� Z \f_klh� wlh]h� ij_^eh`blvij_klmigbdZf�k^_eZlv�ieZklbq_kdmx�hi_jZpbx��hi_jZpby�[m^_l�g_�f_g__�wnn_dlb\ghc�b��djhf_lh]h��h[hc^_lky�]hjZa^h�^_r_\e_�G_^Z\gh� ijh\_^_ggh_� \ I_gkbev\Zgbb� bkke_^h\Zgb_ �6WHZDUW� ������ ihdZaZeh�� qlhijh\_^_gb_� objmj]bq_kdhc� hi_jZpbb� k p_evx� i_j_\hkiblZgby� g_� \k_]^Z� ^Z_l� h`b^Z_fucwnn_dl�� Ij_\jZs_gb_� [_ah[jZagh]h� ij_klmigbdZ� \ [he__� ijb\e_dZl_evgh]h� g_� h[yaZl_evghmf_gvrbl�\_jhylghklv�lh]h��qlh�hg�kh\_jrbl�^jm]h_�ij_klmie_gb_��hgh�fh`_l�ebrv�m\_ebqblvrZgku�h[\bgy_fh]h�gZ�lh��qlh�_]h�aZ�gh\h_�ij_klmie_gb_�g_�ihkZ^yl�\ lxjvfm�
< oh^_�^jm]h]h�bkke_^h\Zgby�jZkkfZljb\Zehkv�ih\_^_gb_� km^_c�� \ughkysbo�j_r_gb_�ih^_em�� k\yaZgghfm� k gZg_k_gb_f� ms_j[Z� \ke_^kl\b_� ijhy\e_gby� oZeZlghklb�� Ih^km^bfhfm�dhlhjuc�\u]ey^_e�kbfiZlbqg__��q_f�_]h�`_jl\Z��ijbkm`^Zeky�rljZn�\ kj_^g_f�\ jZaf_j_�����^heeZjh\�� dh]^Z�`_� ba� wlbo� ^\hbo� [he__� ijb\e_dZl_evghc� hdZau\ZeZkv�`_jl\Z�� ih^km^bfhfmijbkm`^Zeky�rljZn�\ kj_^g_f�\ jZaf_j_�������^heeZjZ��LZdbf�h[jZahf��dZd�`_gsbgu��lZd�bfm`qbgu� ba� qbkeZ� ijbky`guo� ^_fhgkljbjh\Zeb� k\hb� ij_^ihql_gby�� h[mkeh\e_ggu_nbabq_kdhc�ijb\e_dZl_evghklvx�ih^km^bfuo��.XOND	.HVVOHU�������>jm]b_�wdki_jbf_glu�ihdZaZeb��qlh�djZkb\u_�ex^b�qZs_�ihemqZxl�ihfhsv��dh]^Z�hgb�\g_c� gm`^Zxlky �%HQVRQ�� .DUDEHQLF�� 	� /HUQHU� ������� \ kihj_� bf� [_a� hkh[uo� mkbebc� m^Z_lkykdehgblv�hiihg_glh\�gZ�k\hx�klhjhgm �&KDLNHQ� �������Ij_^klZ\bl_eb�h[hbo�iheh\�j_Z]bjmxlgZ� ijb\e_dZl_evgmx� \g_rghklv� ijbf_jgh� h^bgZdh\h�� LZd�� kh]eZkgh� bkke_^h\Zgbx�ijh\_^_gghfm� ;_gkhghf� b _]h� dhee_]Zfb�� h[eZ^Zxsb_� ijbylghc� \g_rghklvx� fm`qbgu� b`_gsbgu� ihemqZxl� ihfhsv� hl� ij_^klZ\bl_e_c� kh[kl\_ggh]h� iheZ� ^Z`_� qZs_�� q_f� hl



ij_^klZ\bl_e_c� ijhlb\hiheh`gh]h� iheZ�� Bkdexq_gb_� ba� wlh]h� ijZ\beZ� bf__l� f_klh� lh]^Z�dh]^Z� ijb\e_dZl_evguc� q_eh\_d� jZkkfZljb\Z_lky� dZd� khi_jgbd�� H^gZdh� hq_\b^gh�� qlh� \hklZevguo� kemqZyo� kbfiZlbqgu_� ex^b� bf_xl� agZqbl_evgu_� ij_bfms_kl\Z�� Hgb� [hevr_gjZ\ylky� hdjm`Zxsbf�� hgb� [he__� m[_^bl_evgu�� bf� hohlg__� ihfh]Zxl�� bo� qZs_� kqblZxlh[eZ^Zxsbfb�[he__�`_eZl_evgufb�q_jlZfb�oZjZdl_jZ�b mfgufb��Ihoh`_��qlh�m`_�\ jZgg_f^_lkl\_� j_[_ghd� ihemqZ_l� ij_^klZ\e_gb_� h khpbZevguo� \u]h^Zo�� h[mkeh\e_gguo� djZkb\hc\g_rghklvx�� Ex[hiulgu_� ^Zggu_� [ueb� ihemq_gu� \ oh^_� bkke_^h\Zgby�� ijh\_^_ggh]hikboheh]Zfb� \ gZqZevghc� rdhe_�� HdZau\Z_lky�� \ajhkeu_� ijb^Zxl� f_gvr__� agZq_gb_Z]j_kkb\guf� ^_ckl\byf�� _keb� hgb� kh\_jrZxlky� djZkb\ufb� ^_lvfb� �'LRQ� ������� Z mqbl_eykqblZxl�� qlh�ijb\e_dZl_evgu_�^_lb� mfg__�� q_f�bo�f_g__� kbfiZlbqgu_� h^ghdeZkkgbdb �5LFK�������G_m^b\bl_evgh�� qlh� hj_he� nbabq_kdhc� ijb\e_dZl_evghklb� qZklh� bkihevam_lky³ijhn_kkbhgZeZfb� mklmiqb\hklb´�� Ihkdhevdm� gZf� [hevr_� gjZ\ylky� nbabq_kdbijb\e_dZl_evgu_�ex^b�b ihkdhevdm�fu� kdehggu�mklmiZlv� l_f��dlh�gZf�gjZ\blky�� klZgh\blkyihgylgh��ihq_fm� [m^msbo� lhj]h\uo� Z]_glh\� mqZl� ohjhrh� h^_\Zlvky�b ijZ\bevgh� k_[y� \_klb�ihq_fm�fh^gu_�fh^_ev_ju�[_jml�gZ�jZ[hlm�\ k\hb�fZ]Zabgu�kbfiZlbqguo�fheh^uo�ex^_c�bihq_fm�fhr_ggbdb�b fhr_ggbpu��dZd�ijZ\beh��djZkb\u�< iZjnxf_jghc� ijhfure_gghklb� k g_^Z\gbo� ihj� klZeb� bkihevah\Zlv� hibkZgguc� \ur_]Zeh�wnn_dl� hkljhmfguf� kihkh[hf� ²� j_deZfbjmy� _]h�� ;ZabjmxsZyky� \ <Zrbg]lhg_:kkhpbZpby�dhkf_lbdb��iZjnxf_jbb�b ZjhfZlh\ �&RVPHWLF��7RLOHWU\��DQG�)UDJUDQFH�$VVRFLDWLRQ�\u^_ebeZ� agZqbl_evgu_� kj_^kl\Z� gZ� nbgZgkbjh\Zgb_� bkke_^h\Zl_evkdbo� ijh_dlh\�� p_evxdhlhjuo�y\ey_lky�ij_^hklZ\e_gb_�ihlj_[bl_eyf�k\_^_gbc�h kdjuluo�\u]h^Zo�ebqghc�djZkhlu�GZ� h^ghc� dhgn_j_gpbb� \ Gvx�Chjd_�� gZ� dhlhjmx� [ueh� ijb]eZr_gh� agZqbl_evgh_� qbkehij_^klZ\bl_e_c� kj_^kl\� fZkkh\hc� bgnhjfZpbb�� [ueb� h[ty\e_gu� j_amevlZlu� ³djmigh]hgZmqgh]h�bkke_^h\Zgby´��^hdZau\Zxsb_��qlh�ijb\e_dZl_evgZy�\g_rghklv�bf__l�hq_gv�[hevrh_agZq_gb_�� Bkke_^h\Zl_eb� aZy\beb�� qlh� ijb\e_dZl_evgu_� bg^b\b^u� bf_xl� f_gvr_� rZgkh\hdZaZlvky� hkm`^_ggufb� aZ� kh\_jr_ggu_� ij_klmie_gby�� [hevr_� rZgkh\� ihemqblv� jZ[hlm�ijbq_f� \ukhdhhieZqb\Z_fmx�� bo� k [hevr_c� ^he_c� \_jhylghklb� [m^ml� kqblZlv� ^h[jufb�bgl_j_kgufb� b dhfi_l_glgufb�� Ohly� mq_guf� m`_� ^Z\gh� ba\_klgu� wlb� nZdlu�� l_i_jvbgnhjfZpby�� \b^bfh�� [m^_l� jZkijhkljZgylvky� gZfgh]h� [uklj__�� dhev� kdhjh� h g_c� agZxl� bij_^klZ\bl_eb�dhkf_lbq_kdhc�bg^mkljbb��< bo�bgl_j_kZo�^hg_klb�wlb�k\_^_gby�^h�dZd�fh`gh[hevr_]h�qbkeZ�ex^_c
�
� AZf_qZeb� eb� \u� dh]^Z�gb[m^v�� qlh�� g_kfhljy� gZ� k\hb� ijb\e_dZl_evguc� \g_rgbc� \b^�fgh]b_�djZkb\u_�ex^b��ihoh`_��g_�jZa^_eyxl�lh]h�iheh`bl_evgh]h�fg_gby�h[�bo�ebqghklguodZq_kl\Zo�b kihkh[ghklyo��dhlhjh_�kdeZ^u\Z_lky�m klhjhggbo�gZ[ex^Zl_e_c"�Bkke_^h\Zl_eb�g_lhevdh� ih^l\_j^beb� gZebqb_� keZ[hc� k\yab� f_`^m� ijb\e_dZl_evghklvx� b kZfhm\Z`_gb_f�$GDPV� ������� gh� b ij_^eh`beb� eh]bqgh_� h[tykg_gb_�� Ih� fg_gbx� jy^Z� Z\lhjh\�� ex^b� kdjZkb\hc�\g_rghklvx�hkhagZxl��qlh�iheh`bl_evgZy�hp_gdZ�bo�^jm]bfb�ex^vfb�hkgh\u\Z_lkyg_� gZ� bo� ^_ckl\bl_evguo� ^hklhbgkl\Zo� b kihkh[ghklyo�� Z qZklh� [u\Z_l� h[mkeh\e_gZ� ]Zeh�wnn_dlhf �0DMRU�� &DUULQJWRQ� 	� &DUQHYDOH� �������< blh]_� m fgh]bo� djZkb\uo� ex^_c� aZf_lghkgb`Z_lky�kZfhhp_gdZ�



Koh^kl\hDZd�ba\_klgh��[hevrbgkl\h�ex^_c�h[eZ^Z_l�kj_^g_c�\g_rghklvx��Kms_kl\mxl�eb�^jm]b_nZdlhju�� dhlhju_� fh`gh� bkihevah\Zlv�� qlh[u� ^h[blvky� jZkiheh`_gby"� B ikboheh]Zf� b³ijhn_kkbhgZeZf�mklmiqb\hklb´�ba\_klgh�g_kdhevdh� lZdbo�nZdlhjh\��h^gbf�ba�dhlhjuo�²�bh^gbf�ba�kZfuo�\ebyl_evguo�²�y\ey_lky�nZdlhj�koh^kl\Z�GZf�gjZ\ylky�ex^b��ihoh`b_�gZ�gZk �<m]i_�� �������Wlh�nZdl��Ijbq_f�g_�bf__l�hkh[h]hagZq_gby�� h dZdhf� bf_ggh� koh^kl\_� b^_l� j_qv� ²� h koh^kl\_� fg_gbc�� ebqghklguo� dZq_kl\�ijhbkoh`^_gby� beb� klbe_c� `bagb�� Ke_^h\Zl_evgh�� l_�� dlh� `_eZ_l� gZf� gjZ\blvky�� ^he`guihklZjZlvky� klZlv� \ q_f�lh� gZ� gZk� ihoh`bfb�� lh]^Z� bf� [m^_l� e_]q_� aZklZ\blv� gZk� b^lb� gZmklmidb�
>_r_\Zy�g_^\b`bfhklv�Jbk�� ���� ³Ijhn_kkbhgZeu� mklmiqb\hklb´� ^Z\gh� ihgyeb�� dZdh_� [hevrh_� agZq_gb_� bf__lkoh^kl\h�lhj]h\h]h�Z]_glZ�k ihdmiZl_e_f��
;hevrh_� agZq_gb_� bf__l� h^_`^Z��Ijh\_^_ggu_� bkke_^h\Zgby� ihdZaZeb�� qlh� fu� hohlg__hdZau\Z_f�ihfhsv� l_f�� dlh� h^_l� dZd�fu��< gZqZe_� �����o ]h^h\�� dh]^Z� \ fh^m� \hr_e� klbev³obiib´��[ue�ijh\_^_g�ke_^mxsbc�wdki_jbf_gl��G_kdhevdh�bkke_^h\Zl_e_c��h^gb�ba�dhlhjuo[ueb�h^_lu�ljZ^bpbhggh��Z ^jm]b_�²�\ klbe_�³obiib´��ijhkbeb�m klm^_glh\�dhee_^`Z�^_kylvp_glh\��qlh[u�iha\hgblv�ih� l_e_nhgm��Dh]^Z� wdki_jbf_glZlhj�[ue�h^_l� lZd�`_��dZd� klm^_gl�lj_[h\Zgb_�\uihegyehkv�[he__�q_f�\ ^\mo�lj_lyo�kemqZ_\��dh]^Z�`_�klm^_gl�b lj_[mxsbc�[uebh^_lu�ih�jZaghfm�� klm^_glu�^Z\Zeb�^_kylv�p_glh\�f_g__�q_f� \ iheh\bg_� kemqZ_\ �(PVZLOOHU�'HDX[�	�:LOOLWV� �������>jm]hc� wdki_jbf_gl� ihdZaZe�� gZkdhevdh� Z\lhfZlbq_kdhc�fh`_l� [ulvgZrZ� j_Zdpby� gZ� ihoh`bo� gZ� gZk� ex^_c�� MqZklgbdb� Zglb\h_gghc� ^_fhgkljZpbb� g_� lhevdhhohlg__�ih^ibku\Zeb�i_lbpbx��ij_^ty\ey\rmxky�bf�q_eh\_dhf��h^_luf�lZd�`_��dZd�b hgb��gh^_eZeb� wlh�� ^Z`_� g_� ihljm^b\rbkv� kgZqZeZ� hagZdhfblvky� k kh^_j`Zgb_f� ^Zgghc� i_lbpbb�6XHGIHOG��%RFKQHU�	�0DWDV� �������S_ed��aZ`m``Zeh�Kms_kl\m_l�b ^jm]hc�kihkh[��d dhlhjhfm�qZklh�ijb[_]Zxl�lj_[mxsb_�k p_evx�\ua\Zlv�dk_[_� kbfiZlbx� ex^_c� b aZklZ\blv� bo� ihclb� gZ� mklmidb�� ³Ijhn_kkbhgZeu� mklmiqb\hklb´ml\_j`^Zxl��qlh�hgb�ydh[u�bf_xl�lZdb_�`_��dZd�m gZk��bgl_j_ku�b ijhbkoh`^_gb_��Ijh^Z\pufZrbg��gZijbf_j��\gbfZl_evgh�bamqZxl�\k_�^_lZeb�klZjhc�fZrbgu��k^Z\Z_fhc�\ kq_l�hieZlugh\h]h�Z\lhfh[bey��?keb�lhj]h\pu�gZc^ml�\ [Z]Z`gbd_�kgZjy`_gb_�^ey�mkljhckl\Z�eZ]_jy��hgbfh]ml�ihlhf�ihoh^y�aZf_lblv��qlh�bf�lh`_�gjZ\blky�[u\Zlv�aZ�]hjh^hf��_keb�gZ�aZ^g_f�kb^_gv_e_`Zl�fyqb�^ey�]hevnZ��ijh^Z\pu�fh]ml�\ujZablv�gZ^_`^m�gZ�lh��qlh�k_]h^gy�\_q_jhf�^h`^v�g_ihf_rZ_l�bf�ihemqblv�m^h\hevkl\b_�hl�b]ju�\ ]hevn��_keb�hgb�h[gZjm`Zl��qlh�fZrbgZ�[ueZijbh[j_l_gZ� \g_� rlZlZ�� lh� fh]ml� kijhkblv�� hldm^Z� ijb_oZe� ihdmiZl_ev�� b khh[sblv� ²� km^b\e_gb_f�²�qlh�hg��beb�_]h�`_gZ��jh^bebkv�lZf�`_�DZdhc�[u�ljb\bZevghc�gb�dZaZeZkv�wlZ�meh\dZ��hgZ��ihoh`_��jZ[hlZ_l �%UHZHU������� 7DMIHO�



������� H^bg� bkke_^h\Zl_ev�� dhlhjuc� bamqZe� hlq_lu� kljZoh\uo� dhfiZgbc�� h[gZjm`be�� qlhdeb_glu� hohlg__� hnhjfeyxl� kljZoh\u_� ihebku�� dh]^Z� Z]_glu� bf_xl� l_�`_� iheblbq_kdb_� bj_eb]bhagu_� \a]ey^u�� ij_^ihqblZxl� dmjblv� lhl� `_� khjl� kb]Zj_l� b hlghkylky� d lhc� `_\hajZklghc� ]jmii_�� qlh� b kZfb� deb_glu �(YDQV� �������>Z`_� g_agZqbl_evgh_� koh^kl\h�fh`_lkihkh[kl\h\Zlv� \hagbdgh\_gbx� iheh`bl_evghc� j_Zdpbb� gZ� ^jm]h]h� q_eh\_dZ�� <b^bfhklv�`_koh^kl\Z� e_]dh� fh`gh� kha^Zlv� bkdmkkl\_ggh�� Ihwlhfm� y [u� kh\_lh\Ze� kh[ex^Zlv� hkh[mxhklhjh`ghklv�\ ijbkmlkl\bb�lj_[mxsbo��dhlhju_�klZjZxlky�[ulv�\h�\k_f�ihoh`bfb�gZ�\Zk� 
�Bf_cl_�\ \b^m��qlh�fgh]b_�ijh^Z\pu�lhevdh�\u]ey^yl hq_gv�ihoh`bfb�gZ�\Zk��GZ�ki_pbZevguodmjkZo�lhj]h\uo�Z]_glh\�mqZl�³a_jdZevgh�hljZ`Zlv´�iham�deb_glZ��_]h�gZkljh_gb_�b klbev�j_qb�ihkdhevdm� lZdh_�hljZ`_gb_�^Z_l�ihablb\gu_� j_amevlZlu �/D)UDQFH� ����� /R�FNH 	 +RURZLW]������ :RRGVLGH 	 'DYHQSRUW� ������
�< _s_�h^ghc�jZ[hl_�ijb\h^blky�^hihegbl_evgZy�ijbqbgZ��ih�dhlhjhc�gZf�ke_^m_l�[ulvhkfhljbl_evgufb�ijb�h[s_gbb�k ihoh`bfb�gZ�gZk� lj_[mxsbfb��fu�h[uqgh�g_^hhp_gb\Z_fkl_i_gv�\ebygby�koh^kl\Z�gZ�gZr_�hlghr_gb_�^jm]�d ^jm]m �*RQ]DOHV��'DYLV��/RQH\ 	 -XQJKDQV�������
Iho\Zeu:dl_j�FZdebg�Klb\_gkhg�h^gZ`^u�ih\_^Ze�fg_��dZd�`_gZ�aZfZgbeZ�_]h�\ ³eh\mrdm�[jZdZ´�³HgZ� kdZaZeZ� fg_�� qlh� y _c� gjZ\exkv´�� WlZ� bklhjby� y\ey_lky� h^gh\j_f_ggh� kf_rghc� bihmqbl_evghc�� BgnhjfZpby� h lhf�� qlh� fu� dhfm�lh� gjZ\bfky�� fh`_l� y\eylvky� qj_a\uqZcghwnn_dlb\guf� kj_^kl\hf�� \uau\Zxsbf� hl\_lgh_� [eZ]hjZkiheh`_gb_� b `_eZgb_� mklmiZlv�%HUVFKHLG�	�:DOVWHU� �������LZd��fu� qZklh� keurbf�iheh`bl_evgu_� hlau\u� h gZk� hl� ex^_c�dhlhju_�q_]h�lh�hl�gZk�ohlyl��Wlb�ex^b�g_�kdmiylky�gZ�e_klgu_�\ujZ`_gby�b ij_l_g^mxl�gZ^moh\gmx�[ebahklv�Ihfgbl_�>`h�=bjZj^Z��³\_ebqZcr_]h�ijh^Z\pZ�fZrbg´��dhlhjuc�]h\hjbe��qlh�k_dj_l�_]hmki_oZ�aZdexqZ_lky�\ mf_gbb�gjZ\blvky�ihdmiZl_eyf"�Hg�^_eZe�lh��qlh�gZ�i_j\uc�\a]ey^�fh`_lihdZaZlvky� ijhklh� g_e_iuf�� ?`_f_kyqgh� =bjZj^� ihkueZe� dZ`^hfm� ba� k\hbo� [he__� q_fljbgZ^pZlb� lukyq� [u\rbo� deb_glh\� iha^jZ\bl_evgmx� hldjuldm� k l_ieufb� keh\Zfb�IjZa^gbqgu_�iha^jZ\e_gby�f_gyebkv�dZ`^uc�f_kyp� �³K Gh\uf�]h^hf´�� ³K ^g_f�<Ze_glbgZ´�³K >g_f� ;eZ]h^Zj_gby´� b lZd� ^Ze__��� gh� l_dkl� kZfh]h� ihkeZgby�� hli_qZlZgguc� gZ� ebp_\hcklhjhg_�hldjuldb��g_�f_gyeky�gbdh]^Z��Wlhl�l_dkl�[ue�lZdbf��³<u�fg_�gjZ\bl_kv´��>`h�=bjZj^]h\hjbe�� ³GZ� hldjuld_� [hevr_� gbq_]h� g_l��Gbq_]h�� djhf_� fh_]h� bf_gb�� Y ijhklh� khh[sZxex^yf��qlh�hgb�fg_�gjZ\ylky´�³<u�fg_�gjZ\bl_kv´��LZdh_�ihkeZgb_�ijboh^beh�ex^yf�ih�ihql_�^\_gZ^pZlv�jZa�\ ]h^m�klhqghklvx� qZkh\h]h� f_oZgbafZ�� H^bgZdh\u_� hldjuldb� ihemqZeb� ljbgZ^pZlv� lukyq� ex^_c�G_m`_eb�ih^h[gh_�[_aebqgh_�aZy\e_gb_�h kbfiZlbb��dhlhjh_�^_eZehkv�y\gh�k dhjuklghc�p_evx�^_ckl\bl_evgh�fh]eh�jZ[hlZlv"�>`h�=bjZj^�^mfZ_l�bf_ggh�lZd��Z fg_gb_�q_eh\_dZ��gZklhevdhij_mki_\r_]h� \ k\h_f� [bag_k_� dZd >`h�� aZkem`b\Z_l� \gbfZgby�� >`h� ba\_klgZ� \Z`gZyhkh[_gghklv�q_eh\_q_kdhc�gZlmju��fu�g_\_jhylgh�iZ^db�gZ� e_klv��Ohly�� dhg_qgh��b m�gZr_c^h\_jqb\hklb�_klv�ij_^_eu�²�bgh]^Z�fu�ihgbfZ_f��qlh�evkl_p�iulZ_lky�fZgbimebjh\Zlv�gZfb



�-RQHV�	 :RUWPDQ� �������²�fu��dZd�ijZ\beh��\_jbf�iho\Ze_�b bkiulu\Z_f�kbfiZlbx�d l_f��dlhgZk� o\Zebl�� ijbq_f� qZklh� ^Z`_� lh]^Z�� dh]^Z� iho\ZeZ� y\gh� nZevrb\Z� �<m]i_�5DVFKH	.HOOH\�������Wdki_jbf_gl�� ijh\_^_gguc� k ]jmiihc� ex^_c� \ K_\_jghc� DZjhebg_�� ihdZaZe�� gZkdhevdh[_kihfhsgufb�fu�hdZau\Z_fky�lh]^Z��dh]^Z�klZedb\Z_fky�k e_klvx��Fm`qbgZf��ijbgbfZ\rbfmqZklb_�\ wlhf�bkke_^h\Zgbb��^Zeb�\hafh`ghklv�magZlv��qlh�]h\hjbeb�h gbo�ex^b��dhlhju_�\q_f�lh� aZ\bk_eb� hl� wlbo� fm`qbg�� H^gb� magZeb� lhevdh� iheh`bl_evgh_�� ^jm]b_� ²� lhevdhhljbpZl_evgh_��Z lj_lvb�²�kf_kv�ohjhr_]h�b iehoh]h��Bkke_^h\Zl_eb�k^_eZeb�ljb�bgl_j_kguo\u\h^Z��<h�i_j\uo��[hevr_�\k_]h�mqZklgbdZf�wdki_jbf_glZ�ihgjZ\bebkv�l_�ex^b��dhlhju_�bolhevdh�o\Zebeb��<h�\lhjuo��kbfiZlby�d wlbf�ex^yf�\hagbdeZ�g_kfhljy�gZ� lh��qlh�mqZklgbdbwdki_jbf_glZ� ij_djZkgh� ihgbfZeb�� qlh� evkl_pu� klj_fbebkv� ba\e_qv� \u]h^m� ba� bo[eZ]hjZkiheh`_gby�d gbf��GZdhg_p��\ hlebqb_�hl�\kydh]h�jh^Z�djblbq_kdbo�aZf_qZgbc��iho\Ze_g_� h[yaZl_evgh� [ulv� lhqghc�� qlh[u� ^_ckl\h\Zlv�� H^h[jyxsb_� aZf_qZgby� \uau\ZebjZkiheh`_gb_�d evkl_pm�b lh]^Z��dh]^Z�hgb�[ueb�\_jgufb��b lh]^Z��dh]^Z�hgb�[ueb�g_\_jgufb�'UDFKPDQ��GH&DUXIHO�	�,QVNR� ������Hq_\b^gh�� fu� kdehggu� Z\lhfZlbq_kdb� j_Z]bjh\Zlv� gZ� iho\Zeu�� Ihwlhfm� fu� fh`_fhdZaZlvky�`_jl\Zfb�ex[h]h��dlh�bkihevam_l�bo�k p_evx�^h[blvky�gZr_]h�jZkiheh`_gby��S_ed�aZ`m``Zeh� K wlhc� lhqdb� aj_gby� _`_]h^gZy� jZkkuedZ� [he__� ������� hldjulhd� ³<u� fg_gjZ\bl_kv´�ij_^klZ\ey_lky�g_�lZdhc�m`�g_e_ihc�
DhglZdl�b \aZbfh^_ckl\b_< [hevrbgkl\_�kemqZ_\�gZf�gjZ\blky�lh��qlh�gZf�agZdhfh �=DLRQF� �������Qlh[u�ijh\_jblvwlh�� ijh\_^bl_� wdki_jbf_gl�� <havfbl_� g_]Zlb\� nhlh]jZnbb�� dhlhjZy� ihdZau\Z_l� iheghklvx\Zr_� ebph�� b k^_eZcl_� k _]h� ihfhsvx� iZjm� hli_qZldh\� ²� h^bg�� ihdZau\Zxsbc�� dZd� \u\u]ey^bl_� gZ� kZfhf� ^_e_�� b ^jm]hc�� ihdZau\Zxsbc� ³a_jdZevguc´� h[jZa� �e_\Zy� b ijZ\Zyklhjhgu�\Zr_]h�ebpZ�ijb� wlhf�ihf_gyxlky�f_klZfb���L_i_jv�j_rbl_��dZdZy� ³\_jkby´�\Zr_]hebpZ�gjZ\blky� \Zf� [hevr_�� Z aZl_f� ihijhkbl_� k^_eZlv� \u[hj� \Zr_]h� emqr_]h� ^jm]Z��Kdhj__\k_]h�� ijhbahc^_l�g_qlh� kljZggh_�� \Zr� ^jm]� ij_^ihql_l� ³ijZ\bevguc´� hli_qZlhd�� Z kZfb� \uhdZ`_l_�ij_^ihql_gb_�a_jdZevghfm�h[jZam��Ihq_fm"�Ihlhfm�qlh�\u�h[Z [m^_l_�iheh`bl_evghj_Z]bjh\Zlv�gZ� agZdhfh_� ebph�²� \Zr� ^jm]� gZ� lh�� dhlhjh_� \b^bl� hg�� Z \u�²� gZ� lh�� dhlhjh_dZ`^uc�^_gv�\b^bl_�\ a_jdZe_ �0LWD��'HUPHU�	�.QLJKW� ������NZdlhj� agZdhfkl\Z� b]jZ_l� \Z`gmx� jhev� ijb� j_r_gbb� kZfuo� jZaguo� \hijhkh\�� \dexqZyiheblbq_kdb_ �*UXVK� ����� *UXVK�� 0F.HRXJK 	 $KOHULQJ� ������� Ihoh`_�� ba[bjZl_eb� qZklhhl^Zxl� ij_^ihql_gb_� dZdhfm�eb[h� dZg^b^Zlm� ijhklh� ihlhfm�� qlh� _]h� bfy� dZ`_lky� bfagZdhfuf�� <h� \j_fy� \u[hjh\�� ijh\h^b\rboky� g_kdhevdh� e_l� lhfm� gZaZ^� \ H]Zch�� q_eh\_d�bf_\rbc�fZeh�rZgkh\�\ub]jZlv�\ [hjv[_�aZ�ihkl�]eZ\gh]h�ijhdmjhjZ�rlZlZ��h^_j`Ze�ih[_^mebrv�ihlhfm��qlh�g_aZ^he]h�^h�\u[hjh\�kf_gbe�k\hx�nZfbebx�gZ�nZfbebx�;jZmg�²�qe_guk_f_ckl\Z�;jZmg�bf_eb�[hevrhc�Z\lhjbl_l�m `bl_e_c�H]Zch�DZd� fh`_l� kemqZlvky� ih^h[gh_"� Ihijh[m_f� hl\_lblv� gZ� wlhl� \hijhk�� Fu� qZklh� g_hkhagZ_f��qlh�gZ�gZrm�lhqdm�aj_gby�gZ�dZdhc�eb[h�ij_^f_l�beb�y\e_gb_�\eby_l�lh��kdhevdh�jZa



fu� k gbf� klZedb\Zebkv� \ ijhrehf�� ;ue� ijh\_^_g� bgl_j_kguc� wdki_jbf_gl�� Bkiulm_fufihdZau\Zeb� gZ� wdjZg_� ebpZ� g_kdhevdbo� bg^b\b^h\� \ hq_gv� [ukljhf� l_fi_�� lZd� qlh� iha`_bkiulm_fu_� g_� fh]eb� bo� magZlv��H^gZdh� q_f� qZs_� ebph� dZdh]h�eb[h� q_eh\_dZ� f_evdZeh� gZwdjZg_�� l_f� qZs_� bkiulm_fuf� gjZ\beky� bf_ggh� wlhl� q_eh\_d�� dh]^Z� hgb� \klmiZeb� \ihke_^mxs__�\aZbfh^_ckl\b_��: ihkdhevdm�jZkiheh`_gb_�kihkh[kl\m_l�hdZaZgbx�khpbZevgh]h\ebygby��keh\Z�bg^b\b^h\��qvb�ebpZ�ihy\eyebkv�gZ�wdjZg_�qZs_�^jm]bo��dZaZebkv�bkiulm_fufgZb[he__�m[_^bl_evgufb �%RUQVWHLQ��/HRQH�	�*DOOH\� ������IjbgbfZy� \h� \gbfZgb_� kdehgghklv� ex^_c� ohjhrh� hlghkblvky� d lhfm�� k q_f� hgb� m`_klZedb\Zebkv�� g_dhlhju_� ikboheh]b� j_dhf_g^mxl� khhl\_lkl\mxsbf� h[jZahf� ih^oh^blv� djZkh\hc�ijh[e_f_��Hgb�kqblZxl��qlh�_keb�ij_^klZ\bl_eb�jZaebqguo�jZk�[m^ml�[hevr_�h[sZlvkygZ�jZ\guo��lh�hgb�_kl_kl\_gguf�h[jZahf�gZqgml�bkiulu\Zlv�kbfiZlbx�^jm]�d ^jm]m��>ey�lh]hqlh[u� ijh\_jblv� bklbgghklv� wlh]h� ij_^iheh`_gby�� ikboheh]b� klZeb� \gbfZl_evgh� bamqZlvijh[e_fm� rdhevghc� bgl_]jZpbb� b h[gZjm`beb� g_� khhl\_lkl\mxsmx� bo� ij_^klZ\e_gbyffh^_ev�� RdhevgZy� ^_k_]j_]Zpby� kdhj__� h[hkljy_l� f_`jZkh\u_� ijhlb\hj_qby�� g_`_ebk]eZ`b\Z_l�bo �6WHSKDQ��������>Z\Zcl_� hklZgh\bfky� gZ� ijh[e_f_� rdhevghc� bgl_]jZpbb�� DZdbfb� [u� ^h[jufbgZf_j_gbyfb�gb jmdh\h^kl\h\Zebkv�ih[hjgbdb�f_`jZkh\hc�]Zjfhgbb��kqblZxsb_��qlh�^hklbqv__ fh`gh� ihkj_^kl\hf� ijhklh]h� k[eb`_gby� jZk�� bo� klZjZgby� \jy^� eb� ijbg_kml� ieh^u�ihkdhevdm� ^hdZaZl_evkl\Z�� gZ� dhlhjuo� hgb� hkgh\u\Zxlky�� \_kvfZ� hkgh\Zl_evgh� \\h^yl� \aZ[em`^_gb_ �*HUDUG� ����� 0DX\DQD��0LOOHU 	 +ROW]� �������<h�i_j\uo��bkke_^h\Zgby�ihdZaZeb�qlh�\ rdhevghc�h[klZgh\d_�^_lb�\aZbfh^_ckl\mxl�k qe_gZfb�^jm]bo�wlgbq_kdbo�]jmii�f_g__hohlgh��q_f�k qe_gZfb�k\h_c�kh[kl\_gghc�]jmiiu��GZ^h�ijbagZlv��qlh�rdhevgZy�bgl_]jZpby�\hfgh]hf� nhjfZevgZ�� MqZsb_ky� klZjZxlky� ^_j`Zlvky� \ jZfdZo� k\h_c� wlgbq_kdhc� ]jmiiu� bg_hohlgh� k[eb`Zxlky� k qe_gZfb� ^jm]bo� ]jmii �*HUDUG 	 0LOOHU� ����� 5RJHUV�� +HQQLJDQ�%RZPDQ 	 0LOOHU�� ������� <h�\lhjuo�� bkke_^h\Zgby� ihdZau\Zxl�� qlh� [ebadh_� agZdhfkl\h� kdZdbf�eb[h�q_eh\_dhf�g_�h[yaZl_evgh�kihkh[kl\m_l�ihy\e_gbx�kbfiZlbb�d g_fm��Fgh]hdjZlghih\lhjyxsb_ky�klhedgh\_gby�k bg^b\b^hf�ijb�g_[eZ]hijbylguo�h[klhyl_evkl\Zo��\ kemqZyo�dh]^Z� bf_xl� f_klh� jZahqZjh\Zgb_�� dhgnebdl� beb� dhgdmj_gpby�� dZd� ijZ\beh�� g_� memqrZxlhlghr_gb_� d wlhfm� bg^b\b^m �%XUJHVV� 	� 6DOHV� ����� 6ZDS� ������ =DMRQF�� 0DUNXV 	 :LOVRQ��������: Zlfhkn_jZ�\ lbibqghc�Zf_jbdZgkdhc�deZkkghc�dhfgZl_�^Ze_dZ�hl�b^_Zevghc�Gb`_� ijb\h^blky� hlq_l� ikboheh]Z� WeebhlZ� :jhgkhgZ�� dhgkmevlZglZ� ih� rdhevgufijh[e_fZf�� jZ[hlZxs_]h� \ Hklbg_�� rlZl� L_oZk�� >ZggZy� bf� oZjZdl_jbklbdZ� ljZ^bpbhgghch[jZah\Zl_evghc� ^_yl_evghklb� fh`_l� [ulv� hlg_k_gZ� ijZdlbq_kdb� d ex[hc� kj_^g_c�rdhe_� \Kh_^bg_gguo�RlZlZo�< h[s_f��\hl�dZd�wlh�jZ[hlZ_l��Mqbl_ev�klhbl�i_j_^�deZkkhf�b aZ^Z_l�\hijhku��Hl�r_klb^h�^_kylb�^_l_c�ih^iju]b\Zxl�gZ�k\hbo�f_klZo�b jZafZob\Zxl�jmdZfb�i_j_^�ebphf�mqbl_ey�]hjyqh�`_eZy�\uclb�d ^hkd_�b ihdZaZlv��dZdb_�hgb�mfgu_�b khh[jZabl_evgu_��G_kdhevdh�^_l_ckb^yl� kihdhcgh�� hl\h^y� ]eZaZ� b iulZykv� klZlv� g_\b^bfufb��Dh]^Z� mqbl_ev� \uau\Z_l� h^gh]hj_[_gdZ�� gZ� ebpZo� g_l_ji_eb\uo�� f_qlZxsbo� \uklmiblv� mqZsboky� ihy\ey_lky� \ujZ`_gb_jZahqZjh\Zgby� b kfyl_gby�� Z gZ� ebpZo� g_� agZxsbo� hl\_lZ� mqZsboky� fh`gh� ijhqblZlvh[e_]q_gb_��A^_kv� ³ijZ\bl�[Ze´�`_klhdZy�dhgdmj_gpby��ihlhfm�qlh�^_lb�[hjxlky�aZ�ex[h\v�b
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ba�khi_jgbdh\�ij_\jZsZxlky�\ khxagbdh\�Ijbf_g_gb_� f_lh^Z� ³Z`mjghc� ibeu´� \ g_^Z\gh� ^_k_]j_]bjh\Zgguo� deZkkZo� ^Zeh\i_qZleyxsb_�j_amevlZlu��Bkke_^h\Zgby�ihdZaZeb��qlh��ih�kjZ\g_gbx�k deZkkZfb��\ dhlhjuobkihevah\Zeky� ljZ^bpbhgguc� dhgdmj_glguc� f_lh^�� \ deZkkZo�� \ dhlhjuo� ijbf_gyeky� f_lh^³Z`mjghc� ibeu´�� hlghr_gby� f_`^m� qe_gZfb� jZaebqguo� wlgbq_kdbo� ]jmii� [ueb� [he__^jm`_kl\_ggufb�� Ihfbfh� agZqbl_evgh]h� kgb`_gby� mjh\gy� \jZ`^_[ghklb�� \ wlbo� deZkkZohlf_qZebkv� b ^jm]b_� iheh`bl_evgu_� fhf_glu�� mqZsb_ky�� hlghkysb_ky� d wlgbq_kdbff_gvrbgkl\Zf�� klZeb� [hevr_� m\Z`Zlv� k_[y�� ex[blv� rdhem�� Z lZd`_� klZeb� emqr_� mqblvky�<ub]jZeb� lZd`_� b [_eu_� mq_gbdb��Bo� kZfhhp_gdZ� aZf_lgh� ih\ukbeZkv�� bgl_j_k� d aZgylbyf\hajhk�� Z mki_\Z_fhklv� hklZeZkv�� ih� djZcg_c�f_j_�� gZ� lZdhf�`_� mjh\g_�� dZdhc� hlf_qZeky� ^h^_k_]j_]Zpbb��$URQVRQ��%UGJHPDQ 	 *HIIQHU������D������E��Ih^h[gu_� ^hklb`_gby� gm`^Zxlky� \ [he__� ih^jh[ghf� h[tykg_gbb�� Qlh� bf_gghijhbkoh^beh�\ deZkkZo��\ dhlhjuo�ijbf_gyeky�f_lh^�³Z`mjghc�ibeu´"�Qlh�iha\hebeh�ihemqblvj_amevlZlu��gZ�dhlhju_�gbdlh�m`_�g_�gZ^_yeky"�Qlh[u�hl\_lblv�gZ�wlb�\hijhku��h[jZlbfky�dbkke_^h\Zgbx�� ijh\_^_gghfm� :jhgkhghf�� DZjehk�� fheh^hc� Zf_jbdZg_p� f_dkbdZgkdh]hijhbkoh`^_gby��\i_j\u_�hdZaZeky�\ ]jmii_��ijb�h[mq_gbb�dhlhjhc�ijbf_gyeky�f_lh^�³Z`mjghcibeu´�� AZ^Zq_c� DZjehkZ� [ueh� mk\hblv�� Z aZl_f� i_j_^Zlv� hklZevguf� bgnhjfZpbx� h[hij_^_e_gghf� i_jbh^_� `bagb� >`ha_nZ� Imeblp_jZ�� <k_f� qe_gZf� ]jmiiu� \kdhj_� ij_^klhyehk^Z\Zlv� aZq_l�� h^bg� ba� \hijhkh\� dhlhjh]h� dZkZeky�`bagb� b ^_yl_evghklb� wlh]h� agZf_gblh]h`mjgZebklZ��<hl�dZd�hibku\Z_l�wlhl�kemqZc�:jhgkhg �$URQVRQ� ������DZjehk�g_�hq_gv�ohjhrh�mf_e�\ujZ`Zlv�k\hb�fukeb�gZ�Zg]ebckdhf��k\h_f�\lhjhf�yaud_�Ihkdhevdm�_]h�qZklh�\ukf_b\Zeb��dh]^Z�hg�\ukdZau\Zeky��hg�^_j`Zeky�\ deZkk_�lboh��Fh`gh^Z`_�kdZaZlv��qlh�DZjehk�b mqbl_evgbpZ�\klmibeb�\ k\h_]h�jh^Z�aZ]h\hj�fheqZgby��DZjehk�g_ijhy\eye�bgbpbZlb\u��g_�mqZkl\h\Ze�\ `bagb�deZkkZ�b f_qlZe�h lhf��qlh[u�_fm�g_�ijboh^behkvhl\_qZlv�k aZibgdZfb�gZ�\hijhku��mqbl_evgbpZ��\ k\hx�hq_j_^v��g_�\uau\ZeZ�_]h��<hafh`gh�hgZ�bkoh^beZ�ba�kZfuo�emqrbo�ih[m`^_gbb��hgZ�g_�ohl_eZ�mgb`Zlv�fZevqbdZ�b gZ[ex^Zlv��dZd^jm]b_� ^_lb� \ukf_b\Zxl� _]h�� Gh�� b]ghjbjmy� DZjehkZ�� mqbl_evgbpZ� l_f� kZfuf� dZd� [m^lh\uq_jdgmeZ�_]h�bfy�ba�deZkkgh]h�kibkdZ��HgZ�^ZeZ�ihgylv��qlh�hg�g_�klhbe�[_kihdhckl\Z��ihdjZcg_c�f_j_��bf_ggh� wlm�b^_x�meh\beb�^_lb�� ³GZ\_jgh_��mqbl_evgbpZ�g_� \uau\Z_l�DZjehkZihlhfm�� qlh� hg� ]emiuc´�� ²� ^mfZeb� hgb�� <_jhylgh�� kZf� DZjehk� ijbr_e� d lZdhfm� `_aZdexq_gbx�?kl_kl\_ggh�� DZjehk� klZe� qm\kl\h\Zlv� k_[y� djZcg_� ^bkdhfnhjlgh� ijb� \\_^_gbb� gh\hckbkl_fu��dhlhjZy�lj_[h\ZeZ�hl�g_]h�h[f_gZ�fukeyfb�b bgnhjfZpb_c�k h^ghdeZkkgbdZfb��_fm[ueh�hq_gv� ljm^gh�i_j_^Z\Zlv� kh^_j`Zgb_�^hklZ\r_]hky� _fm�iZjZ]jZnZ��DZjehk� aZbdZeky��\h\k_f� khfg_\Zeky� b kbevgh� \hegh\Zeky�� >jm]b_� ^_lb� hlgx^v� g_� ih^^_j`b\Zeb� _]h�� hgbj_Z]bjh\Zeb�\ khhl\_lkl\bb�kh�k\hbfb�mdhj_gb\rbfbky�ijb\uqdZfb��Dh]^Z�j_[_ghd�aZbdZ_lky�hkh[_ggh� lhl��dhlhjh]h�\k_� kqblZxl� lmiuf��^_lb�gZqbgZxl� \ukf_b\Zlv�b ih^^jZagb\Zlv� _]h�³H� lu� gbq_]h� g_� agZ_rv�� ²� h[\bgyeZ� DZjehkZ� Fwjb�� ²� lu� ]emiuc�� lu� lmihc�� Lu� g_ihgbfZ_rv��qlh�^_eZ_rv´�H^bg� ba� bkke_^h\Zl_e_c�� gZ[ex^Z\rbo� aZ� ]jmiih\uf� ijhp_kkhf�� \f_rZeky�� dh]^ZmkeurZe�ih^h[gu_�aZf_qZgby��³Ohjhrh��lu�fh`_rv�^jZagblv�_]h��_keb�ohq_rv��²�kdZaZe�hg



Fwjb��²�\hafh`gh��DZjehk�dZ`_lky�l_[_�kf_rguf��gh�wlh�g_�ihfh`_l�l_[_�magZlv�h kj_^gbo]h^Zo�`bagb�>`ha_nZ�Imeblp_jZ��: \_^v� aZq_l� [m^_l� m`_� kdhjh´��Fwjb� g_� hq_gv�lh� fgh]h\ub]ju\ZeZ� hl� ba^_\Zl_evkl\Z� gZ^� DZjehkhf�� ihwlhfm� hgZ� kh]eZkbeZkv� baf_gblv� k\h_hlghr_gb_�d g_fm��Q_j_a�g_kdhevdh�^g_c�^h�khagZgby�ijZdlbq_kdb�\k_o�^_l_c�klZeh�^hoh^blv�qlh�_^bgkl\_gguc�bf_xsbcky�m gbo�rZgk�\umqblv�njZ]f_gl�DZjehkZ�aZdexqZ_lky�\ lhf��qlh[u\gbfZl_evgh�\ukemrZlv�DZjehkZ�HkhagZ\�wlh��^_lb�gZqZeb�ij_\jZsZlvky�\h�\iheg_�dhjj_dlguo�bgl_j\vx_jh\��<f_klh�lh]hqlh[u�^jZagblv�DZjehkZ�beb�b]ghjbjh\Zlv�_]h��hgb�klZeb�\uau\Zlv�_]h�gZ�jZa]h\hj�b aZ^Z\Zlv\hijhku��dhlhju_�ihfh]Zeb�_fm�baeZ]Zlv�fZl_jbZe��DZjehk��\ k\hx�hq_j_^v��jZkkeZ[beky��b wlhk^_eZeh�_]h�[he__�h[sbl_evguf��Q_j_a�iZjm�g_^_ev�^_lb�ijbreb�d \u\h^m��qlh�DZjehk�_^\Z�eblZd�lmi��dZd�hgb�iheZ]Zeb��Hgb�m\b^_eb�\ g_f�g_qlh��q_]h�g_�\b^_eb�^h�kbo�ihj�DZjehk�klZe[hevr_�gjZ\blvky�^_lyf��KZf�`_�DZjehk�gZqZe�ihemqZlv�m^h\hevkl\b_�hl�rdhevguo�aZgylbc�bklZe�^mfZlv�h k\hbo�Zg]ebckdbo�h^ghdeZkkgbdZo�g_�dZd�h fmqbl_eyo��Z dZd�h ^jmavyo� �klj��������� MagZ\�h iheh`bl_evguo�j_amevlZlZo��ihemq_gguo�ijb�bkihevah\Zgbb�\ rdhevguo�deZkkZof_lh^Z� ³Z`mjghc� ibeu´�� fgh]b_� ki_pbZebklu� hlg_kebkv� d wlhfm� ih^oh^m� k baebrgbfwglmabZafhf�� Hgb� j_rbeb�� qlh� ijh[e_fZ� \jZ`^_[ghklb� b dhgdmj_gpbb� l_i_jv� fh`_l� [ulve_]dh� jZaj_r_gZ��H^gZdh�� dZd�ihdZau\Z_l�fgh]he_lgbc� hiul��ih^h[gu_� k_jv_agu_�ijh[e_fu\jy^�eb�fh`gh�lZd�ijhklh�ebd\b^bjh\Zlv��;_a�khfg_gby�� wlh�hlghkblky�b d�^Zgghc�ijh[e_f_�5RVHQILHOG 	 6WHSKDQ� ����� 6ODYLQ���������Lj_[m_lky�g_�h^gh�bkke_^h\Zgb_��qlh[u�hij_^_eblv��\dZdhf� ijhp_gl_� kemqZ_\�� \ dZdhf� h[t_f_� b \� dZdh]h� jh^Z� ]jmiiZo� [m^ml� jZ[hlZlv� kljZl_]bbkhljm^gbq_kl\Z��G_h[oh^bfh�lZd`_�agZlv��dZd�mqbl_eyf�emqr_�\k_]h�\\h^blv�gh\u_�f_lh^bdb²�ijb�mkeh\bb��qlh�hgb�\hh[s_�[m^ml�bo�\\h^blv��F_lh^bdb�kh\f_klgh]h�h[mq_gby�g_�lhevdhjZ^bdZevgh� hlebqZxlky� hl� ljZ^bpbhgguo� jmlbgguo� f_lh^bd�� dhlhjufb� ihevam_lky[hevrbgkl\h�mqbl_e_c��hgb�fh]ml�lZd`_�m]jh`Zlv�Z\lhjbl_lm�mqbl_ey��lZd�dZd�ih^jZamf_\Zxli_j_^Zqm�ijZ\Z�gZ�ij_ih^Z\Zgb_�mqZsbfky��GZdhg_p��fu�^he`gu�ihgbfZlv��qlh�dhgdmj_gpbylZd`_� g_h[oh^bfZ�� HgZ� fh`_l� y\eylvky� kbevguf� klbfmehf� d ^_ckl\bx�� Z lZd`_� \ebylv� gZkZfhhp_gdm�� AZ^ZqZ� i_^Z]h]h\�� ke_^h\Zl_evgh�� aZdexqZ_lky� g_� \ lhf�� qlh[u� mgbqlh`blvdhgdmj_gpbx��Z \�lhf��qlh[u�h]jZgbqblv�__ ihkj_^kl\hf�\\_^_gby�\ mq_[guc�ijhp_kk�f_lh^bdkh\f_klghc� ^_yl_evghklb�� h[t_^bgyxsbo� ij_^klZ\bl_e_c� jZaebqguo� wlgbq_kdbo� ]jmii� b\_^msbo�d mki_rguf�j_amevlZlZf�G_kfhljy�gZ�mihfygmlu_�\ur_�h]jZgbq_gby��f_gy�g_�fh]ml�g_�\hh^mr_\eylv�ihemq_ggu_j_amevlZlu�� Dh]^Z� y ]h\hjx� kh� k\hbfb� klm^_glZfb� beb� ^Z`_� k khk_^yfb� b ^jmavyfb� hi_jki_dlb\Zo�bkihevah\Zgby�ih^oh^h\��\ hkgh\_�dhlhjuo�e_`bl�b^_y�kh\f_klgh]h�h[mq_gby��yijyfh�lZdb� qm\kl\mx�� dZd� \h� fg_� jZkl_l� hilbfbaf�� Kj_^gb_� rdheu� hq_gv� ^he]h� [uebbklhqgbdhf� ijb\h^ysbo� \ mgugb_� gh\hkl_c�� dZkZxsboky� gbadhc� mki_\Z_fhklb�� bklhs_gbynbabq_kdbo�b ^moh\guo�kbe�mqbl_e_c��jhklZ�ij_klmighklb�b��dhg_qgh��f_`jZkh\uo�dhgnebdlh\�L_i_jv��dZd�fg_�dZ`_lky��\ dhgp_�lmgg_ey�aZ[j_a`be�k\_l��b y�]em[hdh�wlbf�\a\hegh\Zg�LZdbf�h[jZahf��fh`gh�k^_eZlv�^\Z�]eZ\guo�\u\h^Z��<h�i_j\uo��ohly�agZdhfkl\h�b dhglZdlh[uqgh�kihkh[kl\mxl�ihy\e_gbx�qm\kl\Z�kbfiZlbb��bf__l�f_klh�g_qlh�ijhlb\hiheh`gh_��_kebdhglZdl� k\yaZg� k g_ijbylgufb� i_j_`b\Zgbyfb��Ke_^h\Zl_evgh�� _keb� ^_lb��ijbgZ^e_`Zsb_� d



jZaebqguf� jZkh\uf� ]jmiiZf�� [jhr_gu� \ g_bkkydZ_fuc� ihlhd� kmjh\hc� dhgdmj_gpbb�\jZ`^_[ghklv�^he`gZ�mkbeb\Zlvky��b hgZ�^_ckl\bl_evgh�mkbeb\Z_lky��<h�\lhjuo��^Zggu_�h lhf�qlh�hjb_glbjh\Zggh_ �gZ�dhfZg^m�h[mq_gb_�y\ey_lky�ijhlb\hy^b_f�hl�\jZ`^_[ghklb��]h\hjyl�h^hklZlhqgh�kbevghf�\ebygbb�khljm^gbq_kl\Z�gZ�ijhp_kk�mklZgh\e_gby�^jm`_kdbo�hlghr_gbc�L_i_jv� gZf� ke_^m_l� ihiulZlvky� hl\_lblv� gZ� g_kdhevdh� \Z`guo� \hijhkh\��Klj_fylky� eb³ijhn_kkbhgZeu�mklmiqb\hklb´�d mklZgh\e_gbx�k ex^vfb�hlghr_gbc�khljm^gbq_kl\Z��qlh[uaZklZ\blv�wlbo�ex^_c�hlghkblvky�d gbf�k kbfiZlb_c�b��\ke_^kl\b_�wlh]h��]h\hjblv� ³^Z´�gZ�bolj_[h\Zgby"�H[jZsZxl�eb�hgb�gZr_�\gbfZgb_�gZ�nZdl�gZebqby�hlghr_gbc�khljm^gbq_kl\Z�\dhgdj_lguo�kblmZpbyo"�Klj_fylky�eb�hgb�jZa\blv�wlb�hlghr_gby��_keb�hgb�keZ[h�\ujZ`_gu"B��qlh�hkh[_ggh�\Z`gh�� kha^Zxl�eb� ³ijhn_kkbhgZeu�mklmiqb\hklb´�bkdmkkl\_ggh�hlghr_gbykhljm^gbq_kl\Z�\ l_o�kemqZyo��dh]^Z�hgb�hlkmlkl\mxl"³Ijhn_kkbhgZeu� mklmiqb\hklb´�[_kij_klZggh�ih\lhjyxl�� qlh�fu� k gbfb� jZ[hlZ_f� jZ^bh^ghc�b lhc�`_�p_eb��qlh�fu�^he`gu�³lygmlv�eyfdm�\f_kl_´�^ey�\aZbfghc�\u]h^u��qlh�hgb��ihkms_kl\m�� y\eyxlky� gZrbfb� lh\ZjbsZfb� ih� dhfZg^_�� A^_kv� fh`gh� ijb\_klb� fgh`_kl\hijbf_jh\��LZd��ijh^Z\_p�gh\uo�Z\lhfh[be_c�qZklh�ijbgbfZ_l�klhjhgm�ihdmiZl_ey�b ³^Z_l�[hc´[hkkm�� qlh[u� h[_ki_qblv� aZdexq_gb_� \u]h^ghc� ^ey� g_]h� k^_edb
�� ³Ijhn_kkbhgZeZfbmklmiqb\hklb´�y\eyxlky�fgh]b_�ihebp_ckdb_�ke_^h\Zl_eb��aZ^ZqZ�dhlhjuo�aZdexqZ_lky�\ lhf�qlh[u�ih[m^blv�ih^haj_\Z_fuo�ijbagZlvky�\ kh\_jr_gbb�ij_klmie_gby�
�GZ�kZfhf�^_e_��dh]^Z�ijb�ih^h[guo�h[klhyl_evkl\Zo�ijh^Z\_p�\oh^bl�\ hnbk�f_g_^`_jZ�f_`^m� gbfb� ijZdlbq_kdb� gbq_]h� g_� ijhbkoh^bl�� Ihkdhevdm� ijh^Z\_p� lhqgh� agZ_l�� k dZdhcfbgbfZevghc�p_ghc�hg�fh`_l�kh]eZkblvky��qZklh�hgb�k [hkkhf�^Z`_�g_�jZa]h\Zjb\Zxl��< h^ghflhj]h\hf� Z\lhfh[bevghf� Z]_glkl\_�� dm^Z� y ijhgbd�� ijh\h^y� bkke_^h\Zgby� ^ey� wlhc� dgb]b�� \dZ[bg_l_� [hkkZ� ijh^Z\_p� h[uqgh� \uib\Ze� klZdZg� [_aZedh]hevgh]h� gZibldZ� beb� \udmjb\Zekb]Zj_lm�\ lbrbg_��\ lh�\j_fy�dZd�[hkk�ijh^he`Ze�jZ[hlZlv�aZ�k\hbf�klhehf��Q_j_a�dZdh_�lh\j_fy�ijh^Z\_p�hkeZ[eye�]Zeklmd�b \ha\jZsZeky�d deb_glZf��Hg�\u]ey^_e�mlhfe_gguf��gh�ijbwlhf�]hj^h�khh[sZe��qlh�_fm�m^Zehkv�³\u[blv´�^ey�gbo�k^_edm�m [hkkZ��GZ�kZfhf�`_�^_e_�ieZgwlhc�k^_edb�khaj_e�m Z]_glZ�aZ^he]h�^h�lh]h��dZd�hg�\hr_e�\ dZ[bg_l�[hkkZ�
< ihke_^gb_� ]h^u� km^_[gZy� Z^fbgbkljZpby� \\_eZ� fgh`_kl\h� h]jZgbq_gbc�� dZkZxsbokyf_lh^h\� \ha^_ckl\by� ihebp_ckdbo� gZ� ih^haj_\Z_fuo�� hkh[_ggh� f_lh^h\� ³\udheZqb\Zgby´ijbagZgbc�� Fgh]b_� ijhp_^mju�� dhlhju_� ijbf_gyebkv� \ ijhrehf� k p_evx� aZklZ\blvij_klmigbdZ� ijbagZlv� k\hx� \bgm�� l_i_jv� g_� bkihevamxlky� ba� hiZk_gby�� qlh� wlh� ijb\_^_l� dhldZam� km^vb� hl� jZkkfhlj_gby� ^_eZ�� H^gZdh� km^vb� g_� gZoh^yl� gbq_]h� g_aZdhggh]h� \bkihevah\Zgbb�ihebpb_c�f_lh^h\��hkgh\Zgguo�gZ�lhgdhf�ihgbfZgbb�q_eh\_q_kdhc�ikboheh]bb�Ih� wlhc� ijbqbg_� ke_^h\Zl_eb� ih� m]heh\guf� ^_eZf� \k_� qZs_� ijbf_gyxl� lZdb_� meh\db�� dZdgZijbf_j��f_lh^�³Ohjhrbc�Dhi��Iehohc�Dhi´�Kmlv�f_lh^Z�³Ohjhrbc�Dhi�Iehohc�Dhi´�aZdexqZ_lky�\ ke_^mxs_f��Fheh^h]h�q_eh\_dZ�ih^haj_\Z_fh]h��kdZ`_f��\ h]jZ[e_gbb��gh�gZklZb\Zxs_]h�gZ�k\h_c�g_\bgh\ghklb��ijb\h^yl�\dhfgZlm��]^_�_]h�gZqbgZxl�^hijZrb\Zlv�^\Z�hnbp_jZ��H^bg�ba�hnbp_jh\�b]jZ_l�jhev�Iehoh]hDhiZ�eb[h�ihlhfm��qlh� wlZ� jhev� _fm�ih^oh^bl�� eb[h�ijhklh�ihlhfm��qlh� k_cqZk� _]h�hq_j_^v�



?^\Z�ih^haj_\Z_fuc�mki_\Z_l�i_j_klmiblv�ihjh]��Iehohc�Dhi�gZqbgZ_l�jm]Zlv�³kmdbgh]h�kugZ´aZ�h]jZ[e_gb_��GZ�ijhly`_gbb�\k_]h�^hijhkZ�hg�g_�i_j_klZ_l�juqZlv�b \hjqZlv��Hg�ibgZ_l�klme�gZ�dhlhjhf�kb^bl�aZdexq_gguc��qlh[u�ih^q_jdgmlv�k\hb�keh\Z��Kha^Z_lky�lZdh_�\i_qZle_gb_�qlh�gZ�f_kl_�ih^haj_\Z_fh]h�Iehohc�Dhi�\b^bl�dmqm�fmkhjZ��?keb�ih^haj_\Z_fuc�hkiZjb\Z_lh[\bg_gby�Iehoh]h�DhiZ�beb�hldZau\Z_lky�gZ�gbo�hl\_qZlv��Iehohc�Dhi�gZqbgZ_l�aeblvky��?]hyjhklv�dZ`^mx�fbgmlm�mkbeb\Z_lky��Hg�deyg_lky��qlh�k^_eZ_l�\k_�\hafh`gh_��qlh[u�h[_ki_qblv\ug_k_gb_�ih^haj_\Z_fhfm�kZfh]h�kmjh\h]h�ijb]h\hjZ��Hg�aZy\ey_l��qlh�m g_]h�_klv�^jmavy�\ijhdmjZlmj_�hdjm]Z��dhlhju_��magZ\��qlh�ih^haj_\Z_fuc�g_�`_eZ_l�khljm^gbqZlv� k ihebpb_c�[m^ml�hkh[_ggh�`_kldh�\_klb�ijhp_kk�GZ�gZqZevghf�wlZi_�^_ckl\bc�Iehoh]h�DhiZ�_]h�iZjlg_j��Ohjhrbc�Dhi��kb^bl�\ klhjhg_�AZl_f�Ohjhrbc�Dhi�gZqbgZ_l�\f_rb\Zlvky�\ jZa]h\hj��KgZqZeZ�hg� ]h\hjbl�lhevdh�k IehobfDhihf��iulZykv�mf_jblv�_]h�mkbeb\Zxsbcky�]g_\��³Mkihdhcky��Njwgd��mkihdhcky´��Gh�IehohcDhi�djbqbl�\ hl\_l��³G_�mkihdZb\Zc�f_gy��lu�\_^v�\b^brv�²�hg�e`_l�fg_�\ ebph��Y g_gZ\b`mwlbo�e`b\uo�m[ex^dh\�´�G_fgh]h�iha`_�Ohjhrbc�Dhi�\uklmiZ_l�\ aZsblm�ih^haj_\Z_fh]h�³G_� km^b� _]h� lZd� kljh]h�� hg� \_^v� _s_� j_[_ghd´��Wlh�g_� lZdZy� m`� [hevrZy�ih^^_j`dZ�� gh� ihkjZ\g_gbx� k lbjZ^Zfb� Iehoh]h� DhiZ� keh\Z� Ohjhr_]h� DhiZ� a\mqZl� ^ey� aZdexq_ggh]h� dZdfmaudZ��H^gZdh�Iehoh]h�DhiZ�g_�lZd�lh�ijhklh�m[_^blv��³J_[_ghd"�Hg�g_�j_[_ghd��Hg�^_jvfh�Hg�^_jvfh��\hl�qlh�hg�lZdh_��B y�kdZ`m�l_[_�dh_�qlh�_s_��Wlhfm�hkem�[hevr_�\hk_fgZ^pZlb��lZdqlh�y fh]m�aZkmgmlv�_]h�lZd�^Ze_dh�aZ�j_r_ldm��qlh�[_a�dZjfZggh]h�nhgZjy�_]h�[m^_l�g_�gZclb´�L_i_jv�Ohjhrbc�Dhi�gZqbgZ_l�]h\hjblv�g_ihkj_^kl\_ggh�k ih^haj_\Z_fuf��Hg�gZau\Z_l_]h� ih� bf_gb� b h[jZsZ_l� \gbfZgb_� gZ� ex[u_� iheh`bl_evgu_� ^_lZeb� ^_eZ�� ³L\h_� kqZklv_�D_gbb�� qlh� gbdlh� g_� [ue� jZg_g� b lu� g_� [ue� \hhjm`_g�� Y g_� ^mfZx�� qlh� ijb]h\hj� [m^_lkebrdhf� kmjh\uf´�� ?keb� ih^haj_\Z_fuc� gZklZb\Z_l� gZ� k\h_c� g_\bgh\ghklb�� Iehohc� DhijZajZ`Z_lky� gh\hc� lbjZ^hc�� iheghc� ijhdeylbc� b m]jha�� GZ� wlhl� jZa� Ohjhrbc� DhihklZgZ\eb\Z_l� _]h�� ³Ohjhrh�� Njwgd�� ²� ]h\hjy� wlh�� Ohjhrbc� Dhi� \jmqZ_l� Iehohfm� Dhim^_gv]b��²� y ^mfZx�� qlh� gZf� \k_f�fh`gh� [ueh� [u� \uiblv� ih� qZrd_� dhn_��DZd�gZkq_l� lh]h�qlh[u�jZa^h[ulv�ljb�qZrdb"´Dh]^Z� Iehohc� Dhi� moh^bl�� Ohjhrbc� Dhi ihemqZ_l� \hafh`ghklv� ijhy\blv� k\hcZjlbklbq_kdb_� kihkh[ghklb�� ³IhkemrZc�� y g_� agZx� ihq_fm�� gh� fh_fm� iZjlg_jm� lu� g_gjZ\brvky��b hg�g_�kh[bjZ_lky�l_[y�\ulZkdb\Zlv��Hg�b g_�kfh]�[u�wlh]h�k^_eZlv��ihlhfm�qlh�mgZk� k_cqZk� bf__lky� ^hklZlhqgh� k\b^_l_evkl\�ijhlb\� l_[y��B hg� ijZ\� hlghkbl_evgh� lh]h�� qlhhdjm`gZy� ijhdmjZlmjZ� h[oh^blky�`_kldh� k l_fb� iZjgyfb�� dhlhju_� g_� ohlyl� khljm^gbqZlv� kihebpb_c��L_[y�`^ml�iylv�e_l��iZj_gv��iylv�e_l��Gh�y g_�ohqm��qlh[u�wlh�k lh[hc�kemqbehkv��LZdqlh� _keb� lu�ijyfh�k_cqZk��^h� lh]h��dZd�fhc�gZiZjgbd�\_jg_lky��ijbagZ_rv��qlh�mqZkl\h\Ze�\h]jZ[e_gbb�� y ebqgh� aZcfmkv� l\hbf� ^_ehf� b aZfhe\ex� aZ� l_[y� keh\_qdh� \ hdjm`ghcijhdmjZlmj_��?keb�fu� h[Z�ihklZjZ_fky��fu� kfh`_f� kdhkblv� kjhd� k iylb� e_l� ^h� ^\mo��fh`_l[ulv��^Z`_�^h�h^gh]h� ]h^Z��HdZ`b� mkem]m�gZf� h[hbf��D_ggb��Lhevdh� kdZ`b�fg_�� dZd� lu� wlhk^_eZe�� Z aZl_f� ^Z\Zc� gZqg_f� ^mfZlv� gZ^� l_f�� dZd� l_[_� ihkdhj__� \u[jZlvky� hlkx^Z´�� QZklhj_amevlZlhf�ijbf_g_gby�lZdh]h�ijb_fZ�y\ey_lky�ihegh_�ijbagZgb_�ih^haj_\Z_fh]h�F_lh^bdZ� lbiZ� ³Ohjhrbc�Dhi�Iehohc�Dhi´� jZ[hlZ_l�ih�g_kdhevdbf�ijbqbgZf��IehohcDhi� ijb� ihfhsb� m]jha� [ukljh� \gmrZ_l� ih^haj_\Z_fhfm� kljZo� i_j_^� ^he]bf� lxj_fguf



aZdexq_gb_f�� ijbgpbi� dhgljZklgh]h� \hkijbylby� �]eZ\Z� ��� ]ZjZglbjm_l�� qlh� ijb� kjZ\g_gbb� kg_bklh\kl\mxsbf�� aeh[guf� Iehobf� Dhihf� ke_^h\Zl_ev�� b]jZxsbc� jhev� Ohjhr_]h� DhiZ�[m^_l�dZaZlvky�hkh[_ggh jZamfguf�b ^h[juf�q_eh\_dhf �.DPLVDU� �������Ihkdhevdm�OhjhrbcDhi�g_h^ghdjZlgh�\uklmiZ_l�\ aZsblm�ih^haj_\Z_fh]h�b ^Z`_�ljZlbl�k\hb�ebqgu_�^_gv]b�gZqZrdm�dhn_�^ey�g_]h��ijZ\beh�\aZbfgh]h�h[f_gZ�hdZau\Z_l�^Z\e_gb_��lj_[my�hl\_lghc�mkem]b�5DIDHOL� 	� 6XWWRQ� ������� H^gZ� ba� hkgh\guo� ijbqbg� wnn_dlb\ghklb� ^Zgghc� f_lh^bdbaZdexqZ_lky�\ ke_^mxs_f��m ih^haj_\Z_fh]h�kha^Z_lky�\i_qZle_gb_��qlh�jy^hf� _klv�q_eh\_d�dhlhjuc�gZoh^blky�gZ�_]h�klhjhg_��dlh�lh��^mfZxsbc�h _]h�[eZ]hihemqbb��dlh�lh��jZ[hlZxsbck gbf�\f_kl_��^ey�g_]h��< [hevrbgkl\_� kemqZ_\�ih^h[guc�q_eh\_d�\ua\Ze�[u� kbfiZlbx�� Z \jZkkfZljb\Z_fhc� qj_a\uqZcghc� kblmZpbb� hg� ij_^klZ\ey_lky� ih^haj_\Z_fhfm� ijhklhkiZkbl_e_f��: hl�kiZkbl_ey�hklZ_lky�ebrv�dhjhldbc�rZ]�^h�aZkem`b\Zxs_]h�ihegh]h�^h\_jbyhlpZ�bkih\_^gbdZ�
IKBOHEH=BQ?KD:Y�H;J:;HLD:�K BKIHEVAH<:GB?FMKEH<GUO�J?NE?DKH<�B :KKHPB:PBC
F?L?HJHEH=B�IE:LYL�A:�NBGLU�IJBJH>U�>Z\b^�E��Ewg]nhj^��:kkhrbwcl_^�Ij_kk� �Ihlj_iZgguc�g_ih]h^hc��F_l_hjheh]b� g_iehoh� `b\ml� aZ� kq_l� jZa]h\hjh\� h ih]h^_� \ l_e_wnbj_�� gh� dh]^Z�FZlv�Ijbjh^Z�\udb^u\Z_l�dZdhc�gb[m^v�nbgl��hgb�[jhkZxlky�gZ�ihbkdb�mdjulby�G_kdhevdh� q_eh\_d�� gZ� ijhly`_gbb� fgh]bo� e_l� ij_^kdZau\Zxsbo� ih]h^m�� khh[sbebbgl_j_kgu_�nZdlu�ba�k\h_c�`bagb��Bo�g_�jZa�[beb�ahglbdZfb�klZju_�e_^b��d gbf�ijbklZ\Zebivygu_�\ [ZjZo��e\^b�db^Zeb�\ gbo�kg_`dZfb�b ]ZehrZfb��m]jh`Zeb�kf_jlvx�b h[\bgyeb�\ lhf�qlh�hgb�iulZxlky�b]jZlv�jhev�;h]Z�³Fg_�iha\hgbe�h^bg�iZj_gv�b kdZaZe��qlh��_keb�gZ�Jh`^_kl\h�ihc^_l�kg_]��y g_�^h`b\m�^hGh\h]h�]h^Z´�²�jZkkdZaZe�;h[�=j_]hjb��kbghilbd��ijhjZ[hlZ\rbc�gZ�l_e_\b^_gbb �:7+5�7��\ Bg^bZgZihebk_�^_\ylv�e_l�;hevrbgkl\h�kbghilbdh\�ml\_j`^Zxl��qlh�lhqghklv�ijh]ghah\�gZ�^_gv�khklZ\ey_l�hl����^h����� gh� [he__� ^he]hkjhqgu_� ij_^kdZaZgby� qZklh� g_� k[u\Zxlky�� L_e_\babhggu_� \_^msb_i_j_^Zqb� ³Ijh]gha�ih]h^u´�ijhklh� khh[sZxl� bgnhjfZpbx�� dhlhjmx� \u^Zxl� dhfivxl_ju� bij_^hklZ\eyxl� Zghgbfgu_� f_l_hjheh]b� ba� GZpbhgZevghc� kem`[u� ih]h^u� beb� qZklguoZ]_glkl\�Gh�ex^b�h[jZsZxl�\gbfZgb_�bf_ggh�gZ�ebph�gZ�wdjZg_�Lhf�;hgg_j�����e_l��dhlhjuc�,,�e_l�ijhjZ[hlZe�gZ�l_e_\b^_gbb��D:5D�L9��\ Eblle�Jhd_�rlZl�:jdZgaZk��jZkkdZaZe�h[�h^ghf�ijhbkr_^r_f�k gbf�kemqZ_��DZd�lh�jZa�^x`bc�n_jf_j�baEhghoZ��\uib\rbc�q_j_kqmj�fgh]h��ih^hr_e�d g_fm�\ [Zj_��ldgme�iZevp_f�\ ]jm^v�b kdZaZe�³Lu�lhl��dlh�ihkeZe�lhjgZ^h�b khj\Ze�k f_klZ�fhc�^hf�Y kh[bjZxkv�kg_klb�l_[_�]heh\m´�



;hgg_j�h]eygmeky�\ ihbkdZo�\urb[Zeu��gh�g_�h[gZjm`be�_]h��Lh]^Z�hg�hl\_lbe��³>Z��wlh\_jgh�gZkq_l�lhjgZ^h��b y�kdZ`m�l_[_�dh_�qlh�_s_��y ihrex�_s_�h^gh��_keb�lu�g_�hlklZg_rv´�G_kdhevdh�e_l�gZaZ^�\ Fbkkbhg�<weeb�\ KZg�>b_]h�ijhbahreh�gZ\h^g_gb_��ihke_�dhlhjh]h\h� \k_c� hdjm]_� ^he]h� klhyeZ� \h^Z��FZcde�:f[jhma� ba .*79 \kihfbgZ_l�� dZd� d _]h�fZrbg_ih^hreZ�`_gsbgZ��m^ZjbeZ�ahglbdhf�ih�\_ljh\hfm�kl_dem�b kdZaZeZ��³< wlhf�^h`^_�\bgh\Zlu\u´�QZd�Mblwd_j�ba :6%7�79 \ KZmw�;_g^_��rlZl�Bg^bZgZ��]h\hjbl��³H^gZ�fZe_gvdZy�klZjZye_^b�iha\hgbeZ�\ ihebpbx�b ihlj_[h\ZeZ�Zj_klh\Zlv�f_l_hjheh]Z�aZ�lh��qlh�hg�\ua\Ze�ih\kx^mkg_]hiZ^u´�@_gsbgZ�� jZkkljh_ggZy� l_f��qlh� \ ^_gv� k\Z^v[u� __�^hq_jb�r_e� ^h`^v��iha\hgbeZ�Lhfm>`heekm� ba :.%:�79� \ ;mnnZeh�� rlZl� Gvx�Chjd�� qlh[u� \ukdZaZlv� k\h_� fg_gb_�� ³HgZkqblZeZ� f_gy� \bgh\guf� b aZy\beZ�� qlh� _keb� dh]^Z�gb[m^v� f_gy� \klj_lbl�� lh�� \_jhylgh�m^Zjbl´�²�jZkkdZaZe�Lhf�Khggb� Weebhl� ba :-%.�79� ij_^kdZau\Z\rbc� ih]h^m� \ >_ljhcl_� \ l_q_gb_� ��� e_l�\kihfbgZ_l��dZd�g_kdhevdh�e_l�gZaZ^�hg�ij_^kdZaZe��qlh�lhesbgZ�kg_`gh]h�ihdjh\Z�khklZ\bl�hl��^h� ��^xcfh\�� Z hgZ� khklZ\beZ� ��^xcfh\��< hlf_kldm� dhee_]b WeebhlZ� mklZgh\beb� obljh_ijbkihkh[e_gb_��dhlhjh_�h[jmrbeh�gZ�[_^gh]h�kbghilbdZ�hdheh�����]Zehr��dh]^Z�hg�ijbr_e�gZjZ[hlm�gZ�ke_^mxsbc�^_gv�³M f_gy�^h�kbo�ihj�hklZebkv�rbrdb´��²�]h\hjbl�Weebhl�Jbk�������H[jZlbl_�\gbfZgb_�gZ�koh^kl\h�f_`^m�khh[s_gb_f�f_l_hjheh]Z��dhlhjucijbr_e�\ fhc�hnbk��b khh[s_gbyfb�^jm]bo�jZ[hlZxsbo�gZ�l_e_\b^_gbb�f_l_hjheh]h\�³Ihq_fm�hgb�h[\bgyxl�f_gy� ^hd"´�²�]hehk�f_l_hjheh]Z�f_klgh]h�l_e_\b^_gby�^jh`Ze�\fh_c� l_e_nhgghc� ljm[d_�� ?fm� ^Zeb� fhc� ghf_j� l_e_nhgZ� \ ikboheh]bq_kdhf� hl^_e_� fh_]hmgb\_jkbl_lZ�� dm^Z� hg� h[jZlbeky� aZ� ihfhsvx�� Wlhl� q_eh\_d� gbdZd� g_� fh]� gZclb� hl\_l� gZ\hijhk��dhlhjuc�fmqbe�_]h�\ l_q_gb_�^he]h]h�\j_f_gb�³Wlh� dZdh_�lh� kmfZkr_kl\b_�� g_� lZd� eb"� <k_� agZxl�� qlh� y ijhklh� khh[sZx� k\_^_gby� hih]h^_��qlh�y g_�mklZgZ\eb\Zx�__��\_jgh"�Ihq_fm�`_�y ijbh[j_lZx�lZdmx�ba\_klghklv��dh]^Zih]h^Z� ihjlblky"� <h� \j_fy� gZ\h^g_gby� ijhreh]h� ]h^Z� y \hag_gZ\b^_e� ihqlm��H^bg� iZj_gv]jhabe� aZklj_eblv�f_gy�� _keb�^h`^b�g_�ij_djZlylky��;h`_��y ^h�kbo�ihj�h]ey^u\Zxkv��qlh[uihkfhlj_lv��g_l�eb�_]h�ih[ebahklb��Bgh]^Z�ex^b�hk\bklu\Zxl�f_gy�ba�aZ�\hegu�`Zju�beb�q_]h�gb[m^v�ih^h[gh]h��Hgb�gZ\_jgydZ�agZxl��qlh�y g_�hl\_qZx�aZ�ih]h^m��gh�wlh�agZgb_��ihoh`_��bog_�hklZgZ\eb\Z_l��<u�fh`_l_�ihfhqv�fg_�ihgylv�wlbo�ex^_c��^hd"�Bo�ih\_^_gb_�\ kZfhf�^_e_m]g_lZ_l�f_gy´�Y ijb]eZkbe�f_l_hjheh]Z�ijbclb�^ey�jZa]h\hjZ�\ fhc�hnbk��Dh]^Z�hg�ijbr_e��y ihiulZekyh[tykgblv� _fm�� qlh� hg� y\ey_lky� `_jl\hc� ba\_qghc� j_Zdpbb� lbiZ� s_ed�� aZ`m``Zeh� Ex^bjZkkfZljb\Zxl�g_dhlhju_�\_sb�dZd�k\yaZggu_�^jm]�k ^jm]hf��Y fh]�[u�ijb\_klb�fgh`_kl\hijbf_jh\� ba� kh\j_f_gghc� `bagb�� Fg_� ihdZaZehkv�� qlh� \_jhylg__� \k_]h� jZkkljh_gghfmf_l_hjheh]m�fh]�[u�ihfhqv�ijbf_j�ba�bklhjbb�^j_\g_]h�fbjZ��Y ij_^eh`be�_fm�ih^mfZlv�hiheghc�hiZkghkl_c�`bagb�pZjkdbo�ihkeZgp_\�^j_\g_c�I_jkbb��Ex[hc�lZdhc�ihkeZg_p�[hevr_



dh]h�[u�lh�gb [ueh�gZ^_yeky�gZ�ih[_^m�i_jkb^kdbo�\hbgh\�gZ�ihe_�[bl\u��?keb�ihkeZg_p�bf_e\ k\h_c� kmfd_� ^_i_rm�� \ dhlhjhc� kh^_j`Zehkv� ba\_klb_� h ih[_^_�� k gbf� h[jZsZebkv� dZd� k]_jh_f��dh]^Z�hg�ijb[u\Ze�\h�^\hj_p��?]h�s_^jh�dhjfbeb�b ihbeb��Z lZd`_�ij_^hklZ\eyeb�_fmex[uo�`_gsbg�ih�_]h�\u[hjm��H^gZdh�_keb�ihkeZg_p�ijbghkbe�\_klv�h \h_gghc�dZlZkljhn_��_]hijbgbfZeb�bgZq_��[_a�^he]bo�jZkkm`^_gbc�g_kqZklgh]h�dZagbeb�Y gZ^_yeky�� qlh� kmlv� wlhc� bklhjbb� g_� mkdhevag_l� hl� f_l_hjheh]Z�� Y ohl_e�� qlh[u� hghkhagZe�fukev��dhlhjZy�k_cqZk� lZd�`_�\_jgZ��dZd�b \�^j_\g_c�I_jkbb��R_dkibj� \ujZabe� wlmfukev� \ h^ghc� yjdhc� kljhd_� ³Ijbjh^Z� iehohc� gh\hklb� aZjZ`Z_l� lh]h�� dlh� __ khh[sZ_l´�Kms_kl\m_l�_kl_kl\_ggZy�l_g^_gpby�bkiulu\Zlv�g_ijbyagv�d q_eh\_dm��dhlhjuc�khh[sZ_l�gZfg_ijbylgmx� bgnhjfZpbx�� ^Z`_� _keb� hg� g_� bf__l� hlghr_gby� d iehohc� gh\hklb�� H^ghcZkkhpbZpbb�k g_c�^hklZlhqgh��qlh[u�\ua\Zlv�m gZk�ZglbiZlbx�d wlhfm�q_eh\_dm �0DQLV��&RUQHOO	�0RRUH� ������Y gZ^_yeky�� qlh� f_l_hjheh]� k^_eZ_l� _s_� h^bg� \Z`guc� \u\h^� ba� ijb\_^_ggh]h� fghxbklhjbq_kdh]h�ijbf_jZ��Hg�^he`_g�[ue�ihgylv��qlh�g_�y\ey_lky�bkdexq_gb_f�ihkj_^b�lheiu^jm]bo� ³khh[sZxsbo´�b qlh� ih� kjZ\g_gbx� k g_dhlhjufb� ba� gbo� �gZijbf_j�� k i_jkb^kdbfbihkeZgpZfb��hg�\_kvfZ�m^Zqeb\��< dhgp_�gZr_c�\klj_qb�y ihgye�ba�keh\�f_l_hjheh]Z��qlh�hghkhagZe�kfuke�jZkkdZaZgghc�fghx�bklhjbb��³>hd��²�kdZaZe�hg�gZ�imlb�d \uoh^m��²�y l_i_jvqm\kl\mx�k_[y�gZfgh]h�emqr_��Y jZ^��qlh�gZoh`mkv�\ N_gbdk_��]^_�khegp_�k\_lbl�ljbklZ�^g_c�\]h^m��KeZ\Z�;h]m��qlh�y g_�ij_^kdZau\Zx�ih]h^m�\ ;mnnZeh´�IjhsZevgu_� keh\Z� f_l_hjheh]Z� ihdZau\Zxl�� qlh� hg� ihgye� [hevr_�� q_f� y kdZaZe� _fm�hlghkbl_evgh�nZdlhjh\��\ebyxsbo�gZ�hlghr_gb_�d g_fm�l_e_ajbl_e_c��K\yav�k iehohc�ih]h^hcijhba\h^bl� hljbpZl_evguc� wnn_dl�� gh� k\yav� k kheg_qguf� kbygb_f� ^he`gZ�� ih� b^__�� ^_eZlvf_l_hjheh]Z� qj_a\uqZcgh� ihimeyjguf�� B lZd� ^_ckl\bl_evgh� ijhbkoh^bl� \ `bagb�� IjbgpbiZkkhpbZpbb y\ey_lky� h[sbf�� \ khhl\_lkl\bb� k gbf� \hagbdZxl� dZd� iheh`bl_evgu_�� lZd� bhljbpZl_evgu_�k\yab��G_\bggu_�ZkkhpbZpbb�k q_f�lh�iehobf�beb�ohjhrbf�\ebyxl�gZ�qm\kl\Z�dhlhju_�bkiulu\Zxl�ex^b�ih hlghr_gbx�d gZf �/RWW�	�/RWW� ������Ihoh`_��gZrbf�jh^bl_eyf�bglmbpby�ih^kdZau\Z_l��dZd�\ebyxl�gZ�hlghr_gb_�d q_eh\_dmg_]Zlb\gu_� ZkkhpbZpbb�� <kihfgbl_�� dZd� \ZrZ� fZlv� g_� jZaj_rZeZ� \Zf� b]jZlv� gZ� mebp_� kiehobfb� ^_lvfb��<kihfgbl_�� dZd� hgZ� ]h\hjbeZ�� ³G_� bf__l� agZq_gby�� k^_eZe� eb� lu� kZf� qlh�gb[m^v� ^mjgh_��ihlhfm� qlh� \ ]eZaZo� khk_^_c� lu� lZdhc�`_�� dZd� ^_lb�� \ h[s_kl\_� dhlhjuo� luijh\h^brv� \j_fy´��LZdbf� h[jZahf�� gZrb� jh^bl_eb� ]h\hjbeb� gZf� h[� hljbpZl_evghc� klhjhg_ijbgpbiZ�ZkkhpbZpbb��B hgb�[ueb�ijZ\u��Ex^b�kqblZxl��qlh�m gZk�lZdb_�`_�q_jlu�oZjZdl_jZ�qlh�b m�gZrbo�^jma_c �0LOOHU��&DPSEHOO��7ZHGW 	 2
&RQQHOO� ������Qlh� dZkZ_lky� iheh`bl_evguo� ZkkhpbZpbc�� lh� a^_kv� gZf� ^Zxl� mjhd� ³ijhn_kkbhgZeumklmiqb\hklb´��Hgb� ihklhyggh� klj_fylky� k\yaZlv� k_[y� beb� k\hx� ijh^mdpbx� k l_f�� qlh� gZfgjZ\blky��<u�dh]^Z�gb[m^v� aZ^mfu\Zebkv��qlh�bf_ggh�^_eZxl�\k_� wlb�djZkb\u_�nhlhfh^_eb�dhlhju_� j_deZfbjmxl� Z\lhfh[beb�� klhy� jy^hf� k gbfb"� DZd� gZ^_xlky� j_deZfh^Zl_eb�� hgb³h^Ze`b\Zxl´� k\hx� ijb\e_dZl_evghklv� Z\lhfh[beyf�� J_deZfh^Zl_ev� m\_j_g�� qlh� fu� ihZkkhpbZpbb� hlj_Z]bjm_f� gZ� j_deZfbjm_fmx� ijh^mdpbx� lhqgh� lZd�`_�� dZd� fu� j_Z]bjm_f� gZdjZkb\uo�^_\mr_d��²�b fu�ihklmiZ_f�bf_ggh�lZd�



;ueh� ijh\_^_gh� bgl_j_kgh_� bkke_^h\Zgb_�� G_kdhevdbf� fm`qbgZf� ihdZau\Zeb� j_deZfmgh\hc�fZrbgu��Wlm�fZrbgm�j_deZfbjh\ZeZ�kh[eZagbl_evgZy�`_gsbgZ�nhlhfh^_ev��Fm`qbgu�\b^_\rb_� lZdmx� j_deZfm�� hp_gb\Zeb� \k_� iZjZf_lju� fZrbgu� \ur_�� q_f� fm`qbgu�� dhlhju_\b^_eb� lm� `_� kZfmx� j_deZfm�� gh� [_a� djZkb\hc� fh^_eb�� H^gZdh� [hevrbgkl\h� fm`qbghldZau\Zebkv�ijbagZlv��qlh�h^bg�\b^�fheh^hc� kbfiZlbqghc�`_gsbgu�ih\ebye�gZ�bo�hp_gdmZ\lhfh[bey �6PLWK�	�(QJHO� ������;ueh� ijh\_^_gh� fgh`_kl\h� bgl_j_kguo� wdki_jbf_glh\ �%LHUOH\�� 0F6ZHHQH\� 	9DQQLHXZNHUN� ����� &RUQ� �������h^gZdh�gZb[he__�\i_qZleyxsbf�ijbf_jhf�lh]h��dZd�ijbgpbiZkkhpbZpbb� fh`_l� ih\ebylv� gZ� gZr_� ih^khagZgb_� b aZklZ\blv� gZk� jZkklZlvky� k ^_gv]Zfb�y\ey_lky� ke_^mxsbc�� ;ueZ� ijh\_^_gZ� k_jby� bkke_^h\Zgbc�� dZkZxsboky� bkihevah\Zgbydj_^blguo�dZjlhq_d�b jZkoh^h\ �)HLQEHUJ� �������Dj_^blgu_�dZjlhqdb�y\eyxlky�kjZ\gbl_evghgh\uf�bah[j_l_gb_f��Hgb�iha\heyxl�ihlj_[bl_eyf�[_a�aZljZl�\j_f_gb�ijbh[j_lZlv�lh\Zju�bhieZqb\Zlv�mkem]b��Dj_^blgu_�dZjlhqdb��[eZ]h^Zjy�k\h_fm�m^h[kl\m��\uau\Zxl�m [hevrbgkl\Zex^_c�iheh`bl_evgu_�ZkkhpbZpbb�Bkke_^h\Zl_ev� ihdmiZl_evkdh]h� kijhkZ� JbqZj^� NZcg[_j]� aZ^Zeky� \hijhkhf� h lhf�� dZd\eby_l�gZebqb_�dj_^blguo�dZjlhq_d�gZ�l_g^_gpbx�ex^_c�ljZlblv�^_gv]b��< oh^_�ijh\_^_gby�\AZiZ^ghf� EZnZc_ll_�� rlZl� Bg^bZgZ�� jy^Z� bkke_^h\Zgbc� NZcg[_j]� ihemqbe� \uau\Zxsb_]em[hdbc�bgl_j_k�²�b g_�f_gvrmx�lj_\h]m�²�j_amevlZlu��Ihklhyggu_�ihk_lbl_eb�j_klhjZgh\^Zxl� [hevrb_� qZ_\u_�� dh]^Z� ieZlyl� ih� dj_^blghc� dZjlhqd_�� Z g_� gZebqgufb�� Klm^_gludhee_^`Z�]hlh\u�ljZlblv�\ kj_^g_f�gZ�����[hevr_�^_g_]�gZ�ij_^f_lu�ba�dZlZeh]Z�^ey�aZdZah\ih�ihql_��dh]^Z�hgb�jZkkfZljb\Zeb�wlb�ij_^f_lu�\ dhfgZl_��\ dhlhjhc�gZoh^bebkv�bah[jZ`_gbydj_^blghc� dZjlhqdb� lbiZ ³0DVWHU&DUG´� AZdexqbl_evgh_� bkke_^h\Zgb_� ihdZaZeh�� qlh� dh]^Zklm^_glh\�ijhkbeb�k^_eZlv�[eZ]hl\hjbl_evguc�\aghk�\ ³H[t_^bg_gguc�Imlv´ �7KH�8QLWHG�:D\��hgb� [he__� hohlgh� ^Z\Zeb� ^_gv]b�� _keb� gZoh^bebkv� \ dhfgZl_�� ]^_� bf_ebkv� bah[jZ`_gbydj_^blghc�dZjlhqdb ³0DVWHU&DUG´� g_`_eb�\ ihf_s_gbb��]^_�bo�g_�[ueh������ijhlb\�������Wlbj_amevlZlu�y\eyxlky�h^gh\j_f_ggh�b lj_\h`Zsbfb��b ihmqbl_evgufb��Hgb�ihdZau\Zxl��qlhijbgpbi� ZkkhpbZpbb� kihkh[_g� ih[m`^Zlv� ex^_c� b^lb� gZ� mklmidb�� Ohly� kZfb� dj_^blgu_dZjlhqdb� g_� bkihevah\Zebkv� ^ey� \g_k_gby� [eZ]hl\hjbl_evguo� \deZ^h\�� gZebqb_� bobah[jZ`_gbc� �k khijh\h`^Zxsbfb� bo� iheh`bl_evgufb� ZkkhpbZpbyfb�� ih[m^beh� ex^_cihljZlblv�[hevr_�gZebqguo�^HgH]?�
Ihke_^mxs__� bkke_^h\Zgb_�NZcg[_j]Z �)HLQEHUJ� ������ [ueh� hkh[_ggh� ihdZaZl_evguf�NZcg[_j]�h[gZjm`be��qlh�gZebqb_�bah[jZ`_gbb�dj_^blguo�dZjlhq_d�\ dhfgZl_� kihkh[kl\m_lm\_ebq_gbx� ljZlu� ^_g_]� lhevdh� m l_o� ex^_c�� dhlhju_� bf_xl� ijbylgu_� \hkihfbgZgby�k\yaZggu_� k dj_^blgufb� dZjlhqdZfb��L_�� m dh]h� lZdb_� \hkihfbgZgby� [ueb� g_ijbylgufb�²gZijbf_j�� ihlhfm�� qlh� hgb� aZieZlbeb� \ ij_^u^ms_f� ]h^m� \ukhdbc� ijhp_gl� ih� ^he]h\ufh[yaZl_evkl\Zf��g_�[ueb�kdehggu�m\_ebqb\Zlv�^_g_`gu_�ljZlu�Ihkdhevdm� ijbgpbi� ZkkhpbZpbb� jZ[hlZ_l� lZd� wnn_dlb\gh� ²� b lZd� g_aZf_lgh� ²ij_^ijbgbfZl_eb� klj_fylky� k\yaZlv� k\hb� ijh^mdlu� k dZdbf�eb[h� fh^guf� ih\_ljb_f� bebihke_^gbf�gZmqguf�beb�dmevlmjguf�^hklb`_gb_f��Ihke_�i_j\h]h�ihe_lZ�Zf_jbdZgp_\�gZ�Emgm\k_�� hl� [mluehd� k ebfhgZ^hf� ^h� ^_ah^hjZglh\�� kh^_j`Zeh� \ k_[_� gZf_d� gZ� Zf_jbdZgkdmxdhkfbq_kdmx�ijh]jZffm��<h�\j_fy�ijh\_^_gby�hebfibZ^�gZf�lhj`_kl\_ggh�h[ty\eyxl��dZdhc



bf_ggh�eZd�^ey�\hehk�b ehkvhg�^ey�moh^Z�aZ�ebphf�ij_^ihqblZxl�gZrb�ex[bfu_�kihjlkf_gu��� IjZ\Z�gZ�dhff_jq_kdh_�bkihevah\Zgb_�ih^h[guo�ZkkhpbZpbc�klhyl�g_^_r_\h��<eZ^_evpudjmiguo�dhjihjZpbc�ljZlyl�fbeebhgu��qlh[u�^h[blvky�ijZ\Z�gZ�hebfibckdh_�kihgkhjkl\h��bhgb� ljZlyl� _s_� [hevr_� fbeebhgh\�� qlh[u� jZaj_deZfbjh\Zlv� k\hb� k\yab� k hebfibckdbf^\b`_gb_f�� H^gZdh� bo� aZljZlu� hdmiZxlky� klhjbp_c�� Hijhk�� ijh\_^_gguc� `mjgZehf³J_deZfguc� \_d´ �$GYHUWLVLQJ� $JH�� \uy\be�� qlh� h^gZ� lj_lv� \k_o� ihlj_[bl_e_c� ij_^ihqblZxlihdmiZlv�l_�ijh^mdlu��dhlhju_�k\yaZgu�k HebfibZ^Zfb�< �����_ ]h^u�� dh]^Z� \ fh^m� \hreZ� ³_kl_kl\_gghklv´�� m\e_q_gb_� ³_kl_kl\_gguf´� klZehih\Zevguf��Bgh]^Z�mihlj_[e_gb_�wlh]h�keh\Z�g_�bf_eh�gb�fZe_cr_]h�kfukeZ��³Kf_gbl_�p\_l\Zrbo� \hehk� _kl_kl\_ggh´�� ²� gZklZb\Zeb� \_^msb_� h^ghc� ihimeyjghc� l_e_\babhgghcdhff_jq_kdhc�i_j_^Zqb�K\yav� bf_g� agZf_gblhkl_c� k ijh^mdlZfb� ²� wlh� _s_� h^bg� ljxd�� dhlhjuc� ex[ylj_deZfh^Zl_eb�� Ijhn_kkbhgZevguf� kihjlkf_gZf� ieZlyl� [hevrb_� ^_gv]b� aZ� jZaj_r_gb_bkihevah\Zlv� bo� bf_gZ� \ j_deZf_� jZaebqguo� lh\Zjh\�� dhlhju_� bf_xl� g_ihkj_^kl\_ggh_hlghr_gb_� d bo� kihjlb\ghc�^_yl_evghklb� �kihjlb\gu_� lmneb�� l_ggbkgu_� jZd_ldb��rZju� ^ey]hevnZ�� beb� g_� bf_xl� _]h� \h\k_� �[_aZedh]hevgu_� gZibldb�� ZiiZjZlu� ^ey� ijb]hlh\e_gby\ha^mrghc� dmdmjmau�� dhe]hldb���>ey� j_deZfh^Zl_ey� \Z`gh� mklZgh\blv� k\yav�� hgZ� g_� ^he`gZ[ulv�eh]bqghc��hgZ�^he`gZ�[ulv�ijhklh�iheh`bl_evghc�Bf_gZ� ihimeyjguo� wkljZ^guo� Zjlbklh\� lZd`_� qZklh� bkihevamxlky� k p_evx� j_deZfulh\Zjh\�� G_^Z\gh� iheblbdb� hkhagZeb�� qlh� bo� k\yav� kh� agZf_gblhklyfb� hdZau\Z_l� kbevgh_\ebygb_�gZ�ba[bjZl_e_c�DZg^b^Zlu� gZ� ihkl� ij_ab^_glZ� kh[bjZxl� \hdjm]� k_[y� ihimeyjguo� g_iheblbq_kdbo^_yl_e_c�� dhlhju_� eb[h� Zdlb\gh� mqZkl\mxl� \ ij_^\u[hjghc� dZfiZgbb�� eb[h� ijhklh³h^Ze`b\Zxl´�k\hb�bf_gZ��Ih^h[gu_�b]ju�bf_xl�f_klh�^Z`_�gZ�mjh\g_�rlZlh\�b gZ�f_klghfmjh\g_�� Ijb\_^_f� \ dZq_kl\_� ijbf_jZ� dhff_glZjbc� h^ghc� `_gsbgu� ba� Ehk�:g^`_e_kZ�\ujZab\r_c� k\hb� ijhlb\hj_qb\u_� qm\kl\Z� hlghkbl_evgh� dZebnhjgbckdh]h� j_n_j_g^mfZ�� gZdhlhjhf�h[km`^ZeZkv�g_h[oh^bfhklv�aZij_s_gby�dmj_gby�\ h[s_kl\_gguo�f_klZo��³Fg_�hq_gvljm^gh� ijbgylv� j_r_gb_��H^gb� a\_a^u� \uklmiZxl� ijhlb\� aZij_lZ�� ^jm]b_�`_� aZy\eyxl�� qlhdmj_gb_�\ h[s_kl\_gguo�f_klZo�g_ijb_fe_fh��G_�agZ_rv��dZd�]hehkh\Zlv´�Iheblbdb�hlghkbl_evgh�g_^Z\gh�klZeb�ijb[_]Zlv�d ih^^_j`d_�agZf_gblhkl_c��h^gZdh�hgbm`_� ^Z\gh� gZmqbebkv� ba\e_dZlv� \u]h^m� ba� ijbgpbiZ� ZkkhpbZpbb� ^jm]bfb� kihkh[Zfb�GZijbf_j�� ij_^klZ\bl_eb� Dhg]j_kkZ� ihklhyggh� h[ty\eyxl� ij_^klZ\bl_eyf� ij_kku� h gZqZe_j_ZebaZpbb� n_^_jZevguo� ijh_dlh\�� dhlhju_� ^Z^ml� gh\u_� jZ[hqb_� f_klZ� beb� dZdb_�eb[hij_bfms_kl\Z�bo� jh^guf�rlZlZf�� ijbq_f� ^_eZxsbc� ih^h[gh_� aZy\e_gb_� iheblbd�fh`_l� g_bf_lv�gbq_]h�h[s_]h�k jZajZ[hldhc�^Zggh]h�ijh_dlZ��Z \�g_dhlhjuo�kemqZyo�hg�^Z`_�\uklmiZ_lijhlb\�g_]h�G_�a\hgbl�eb�bfy�IZ\eh\Z�\ dhehdhevqbd"Fgh]b_� iheblbdb� klj_fylky� \ua\Zlv� m ex^_c� ZkkhpbZpbb� k qbklhlhc� fZl_jbgkl\Z�[_afyl_`ghklvx�k_evkdh]h�i_caZ`Z��ex[bfuf�k ^_lkl\Z�\dmkhf�y[ehqgh]h�ibjh]Z��b bf_ggh�\ZkkhpbZpbyo� k _^hc� hgb� hkh[_ggh� bkdmkgu��GZijbf_j�� h[blZl_eb� ;_eh]h�>hfZ� ih� ljZ^bpbb



iulZxlky�hdZaZlv�\ebygb_�gZ�mihjkl\mxsbo�aZdhgh^Zl_e_c�bf_ggh�\h�\j_fy�_^u��Wlh�fh`_l[ulv�eZgq�gZ�ijbjh^_��jhkdhrguc�aZ\ljZd�beb�we_]Zglguc�h[_^��_keb�`_�^he`gh�[ulv�ijbgylhhkh[h�\Z`gh_�j_r_gb_��gZ�kp_g_�ihy\ey_lky�klheh\h_�k_j_[jh��GZ�\_q_jZo��ihk\ys_gguo�k[hjmkj_^kl\�� lZd`_� h[uqgh� ih^Z_lky� dZdZy�gb[m^v� _^Z�� H[jZlbl_� \gbfZgb_� gZ� lh�� qlh� gZ� lZdbo\_q_jZo�ijbau\u�d ih`_jl\h\Zgbx�^_g_]�gbdh]^Z�g_�gZqbgZxl�a\mqZlv�^h�ihy\e_gby�gZ�klheZom]hs_gby�� Kms_kl\m_l� g_kdhevdh� ijbqbg� ih^h[gh]h� kh_^bg_gby� ³ijbylgh]h� k ihe_aguf´�GZijbf_j�� wdhghfblky� \j_fy�� Z lZd`_� aZ^_ckl\m_lky� ijZ\beh� \aZbfgh]h� h[f_gZ�� H^gZ�gZbf_g__�[jhkZxsZyky�\ ]eZaZ��ijbqbgZ�[ueZ�\uy\e_gZ�\ oh^_�bkke_^h\Zgby��ijh\h^b\r_]hky�\�����_ ]h^u�ba\_klguf�ikboheh]hf�=j_]hjb�JZajZghf��5D]UDQ� ������JZajZg�bkihevah\Ze�lZd�gZau\Z_fmx�eZgq_\mx�f_lh^bdm� Hg�h[gZjm`be��qlh�\h�\j_fy�_^um bkiulm_fuo�memqrZehkv�hlghr_gb_�d kh[_k_^gbdZf�b d�lhfm��qlh�hgb�]h\hjbeb��< ijbf_j_�gZb[he__� ih^oh^ys_f� ^ey� gZrbo� p_e_c �5D]UDQ� ������� JZajZg� ihdZau\Ze� bkiulm_fufg_dhlhju_� iheblbq_kdb_� aZy\e_gby�� dhlhju_� hgb� \ukhdh� hp_gb\Zeb� jZgvr_��Ihke_� lh]h� dZd[ueb�ij_^klZ\e_gu�\k_�iheblbq_kdb_� aZy\e_gby��JZajZg�h[gZjm`be��qlh�lhevdh�g_dhlhju_�bagbo�aZkem`beb�h^h[j_gb_�²�l_��dhlhju_�[ueb�ij_^klZ\e_gu�\h�\j_fy�_^u��B wlb�baf_g_gby�\kbfiZlbyo��ihoh`_�� ijhbahreb� [_kkhagZl_evgh�� ihkdhevdm� bkiulm_fu_� g_�fh]eb� \kihfgblv�dZdb_�bf_ggh�aZy\e_gby�hgb�ijhkfZljb\Zeb�\h�\j_fy�_^u
�
>ey� lh]h� qlh[u� ijh^_fhgkljbjh\Zlv�� qlh� ijbgpbi� ZkkhpbZpbb� kjZ[Zlu\Z_l� b ijb\hagbdgh\_gbb� hljbpZl_evguo� ZkkhpbZpbc�� JZajZg �5D]UDQ� ������ jZkihjy^beky� \imklblv]gbehklgu_�aZiZob�\ dhfgZlm��]^_�mqZklgbdZf�wdki_jbf_glZ�ihdZau\Zeb�iheblbq_kdb_�ehamg]b�< wlhf�kemqZ_�iheh`bl_evgu_�hp_gdb�ehamg]Zf�^Z\Zebkv�j_`_�DZd�JZajZg�ijbr_e�d eZgq_\hc�f_lh^bd_"�Ihq_fm�hg�j_rbe��qlh�hgZ�kjZ[hlZ_l"�Ij_`^_q_f� hl\_lblv� gZ� wlb� \hijhku�� y kqblZx� gm`guf� kdZaZlv� g_kdhevdh� keh\� h gZmqghc� dZjv_j_JZajZgZ��Hg�g_�lhevdh�y\eyeky�m\Z`Z_fuf�\ mq_guo�djm]Zo�g_aZ\bkbfuf�bkke_^h\Zl_e_f��gh[ue� lZd`_� i_j_\h^qbdhf�� h^gbf� ba� i_j\uo� ihagZdhfb\rbf� Zg]ehyauqgh]h� qblZl_ey� kgh\Zlhjkdbfb� jZ[hlZfb� jhkkbckdbo� ikboheh]h\�� Wlb� jZ[hlu� [ueb� ihk\ys_gu� bamq_gbxijbgpbiZ�ZkkhpbZpbb��ijbq_f�gZ�bo�Z\lhjh\�y\gh�hdZaZeb�kbevgh_�\ebygb_�b^_b�\u^Zxs_]hkynbabheh]Z�B\ZgZ�IZ\eh\Z�GZmqgu_� bgl_j_ku� IZ\eh\Z� [ueb� ihjZabl_evgh� jZaghh[jZagu�� Hg� [ue� m^hklh_gGh[_e_\kdhc� ij_fbb� aZ� k^_eZggu_� bf� hldjulby�� dZkZxsb_ky� jZ[hlu� ibs_\Zjbl_evghckbkl_fu�� H^gZdh� kZfu_� \Z`gu_� wdki_jbf_glZevgu_� ^_fhgkljZpbb� IZ\eh\Z� hlebqZebkveh]bqghklvx� b ijhklhlhc�� H^gh� ba� ijh\_^_gguo� bf� bkke_^h\Zgbc� ihdZaZeh�� qlh� fh`gh^h[blvky� lbibqghc� j_Zdpbb� `b\hlgh]h� gZ� \b^� b aZiZo� ibsb� �kexghhl^_e_gby��� ijb\e_dZy\gbfZgb_� wlh]h� `b\hlgh]h� d q_fm�eb[h�� g_� bf_xs_fm� hlghr_gby� d _^_� �gZijbf_j�� ddhehdhevqbdm���_keb�m^Zklky�k\yaZlv�f_`^m�kh[hc�^\Z�wlb�jZa^jZ`bl_ey�\ khagZgbb�`b\hlgh]h�?keb� ijhp_^mjZ� dhjfe_gby� \ l_q_gb_� g_dhlhjh]h� \j_f_gb� khijh\h`^ZeZkv� a\mdhfdhehdhevqbdZ��lh�\kdhj_�kh[ZdZ�gZqbgZeZ�\u^_eylv�kexgm�ijb�h^ghf�ebrv�a\md_�dhehdhevqbdZ�^Z`_�lh]^Z��dh]^Z�_^Z�g_�ij_^hklZ\eyeZkv�Hl� deZkkbq_kdh]h� gZ]ey^gh]h� ihdZaZ� IZ\eh\Z� ^h� eZgq_\hc� f_lh^bdb� JZajZgZ� rZ]g_[hevrhc�� Hq_\b^gh�� ghjfZevgmx� j_Zdpbx� gZ� _^m� fh`gh� Zkkhpbbjh\Zlv� k dZdbfb�eb[h^jm]bfb� ij_^f_lZfb� beb� y\e_gbyfb�� >h]Z^dZ� JZajZgZ� aZdexqZeZkv� \ lhf�� qlh�� ihfbfh



kexghhl^_e_gby�� kms_kl\mxl� b ^jm]b_� ghjfZevgu_� j_Zdpbb� gZ� _^m�� b h^gZ� ba� gbo� ²� wlh[eZ]h^mrgh_�gZkljh_gb_��Ke_^h\Zl_evgh��\hagbdZxs__�\h�\j_fy�_^u�ijbylgh_�qm\kl\h�fh`ghk\yaZlv�k iheblbq_kdbfb�aZy\e_gbyfb�beb�k q_f�gb[m^v�^jm]bf�³Ijhn_kkbhgZeu� mklmiqb\hklb´� ihgyeb�� qlh� _^m� fh`gh� aZf_gblv� q_f�lh� g_� f_g__ijbylguf��qlh�[m^_l� ³h^Ze`b\Zlv´� k\hb�ijb\e_dZl_evgu_� q_jlu�b^_yf��ijh^mdlZf�b ex^yf�bkdmkkl\_ggh�k gbf�k\yaZgguf��L_i_jv�klZgh\blky�ihgylguf��^ey�q_]h�djZkb\u_�nhlhfh^_ebkha^Zxl�nhg�^ey�j_deZfbjm_fuo�lh\Zjh\�\ `mjgZevguo�j_deZfguo�h[ty\e_gbyo��<hl�^ey�q_]hex^b��khklZ\eyxsb_�jZ^bhijh]jZffu��kjZam�ihke_�f_eh^bb��y\eyxs_cky�ihau\gufb�klZgpbb�\uimkdZxl�\ wnbj�dZdmx�gb[m^v�ihimeyjgmx�i_kgx�Fu�qZklh�[_kkhagZl_evgh�klZgh\bfky�`_jl\Zfb�bkihevah\Zgby�ijbgpbiZ�ZkkhpbZpbb�l_fb�dlh� ijZdlbdm_l� f_lh^bdb� ^hklb`_gby� mklmiqb\hklb�� Gh� wlh� \h\k_� g_� hagZqZ_l�� qlh� fu� g_ihgbfZ_f��dZd�wlhl�ijbgpbi�jZ[hlZ_l��beb�g_�bkihevam_f�_]h�kZfb��Fu�\iheg_�fh`_f�\hclb�\iheh`_gb_� i_jkb^kdh]h� pZjkdh]h� ihkeZgpZ� beb� kh\j_f_ggh]h� kbghilbdZ�� lh� _klv� l_o�� dlh^he`_g� khh[sZlv� iehob_� gh\hklb�� Kdhj__� \k_]h�� fu� [m^_f� klZjZlvky� ba[_]Zlv� ih^h[guokblmZpbc�� Bkke_^h\Zgb_�� ijh\_^_ggh_� \ mgb\_jkbl_l_� >`hj^`bb�� ihdZaZeh�� dZd� bf_ggh� fu^_ckl\m_f�� dh]^Z� klZedb\Z_fky� k g_h[oh^bfhklvx� khh[s_gby� ohjhrbo� beb� iehobo� gh\hkl_c�5RVHQ 	 7HVVHU���������Klm^_glZf��dhlhju_�`^Zeb�gZqZeZ�wdki_jbf_glZ��^Zeb�aZ^Zgb_�kdZaZlvk\h_fm� lh\Zjbsm�� qlh� ^ey� g_]h� [ueh� ihemq_gh� \Z`gh_� khh[s_gb_� ih� l_e_nhgm��< iheh\bg_kemqZ_\�ij_^iheZ]Zehkv��qlh�gh\hklv�[ueZ�ohjhr_c��Z \�^jm]hc�iheh\bg_�kemqZ_\�²�iehohc�Bkke_^h\Zl_eb�h[gZjm`beb��qlh�klm^_glu�i_j_^Z\Zeb�bgnhjfZpbx�ih�jZaghfm��\ aZ\bkbfhklbhl� __ ³agZdZ´��Dh]^Z�gh\hklv� [ueZ� ohjhr_c�� [hevrbgkl\h� klm^_glh\� ^_eZeb�gZ� wlhf� Zdp_gl�³L_[_�lhevdh�qlh�a\hgbeb�b khh[sbeb�ihljykZxsmx gh\hklv��Ih^jh[ghklb�lu�fh`_rv�magZlvm wdki_jbf_glZlhjZ´��Dh]^Z�`_�gh\hklv�[ueZ�g_ijbylghc��klm^_glu�klZjZebkv�g_�Znbrbjh\Zlvwlh�� ³L_[_� lhevdh� qlh� a\hgbeb�� Ih^jh[ghklb� lu� fh`_rv� magZlv� m wdki_jbf_glZlhjZ´�Hq_\b^gh��klm^_glu�ihgbfZeb��qlh�^ey�lh]h��qlh[u�gjZ\blvky��bf�ke_^m_l� ³k\yau\Zlv´�k_[y�kohjhrbfb��Z g_�k iehobfb�gh\hklyfb�Hl�gh\hkl_c�b ijh]ghaZ�ih]h^u�²�d kihjlmFZkkm� kljZgguo� nhjf� ih\_^_gby� fh`gh� h[tykgblv� l_f�� qlh� ex^b� agZxl� h ijbgpbi_ZkkhpbZpbb�b ihwlhfm�klZjZxlky�k\yau\Zlv� k_[y� k ijbylgufb�kh[ulbyfb�b hl^_eylv� k_[y�hlg_ijbylguo� kh[ulbc�²� ^Z`_� lh]^Z�� dh]^Z� g_� bf_xl� d wlbf� kh[ulbyf� gbdZdh]h� hlghr_gby�<_kvfZ�kljZggu_��gZ�i_j\uc�\a]ey^��\_sb�bf_xl�f_klh�gZ�kihjlb\guo�Zj_gZo��H^gZdh�y bf_x�\\b^m�g_�^_ckl\by�kZfbo�kihjlkf_gh\��< dhgp_�dhgph\��\ iuem�b]ju�hgb�fh]ml�\j_fy�hl�\j_f_gbiha\heblv�k_[_�wdkp_gljbqgu_�\aju\u��QZs_�haZ^Zqb\Z_l�ih\_^_gb_�kihjlb\guo�[he_evsbdh\�bo�bjjZpbhgZevgZy��g_�mdeZ^u\ZxsZyky�gb�\ dZdb_�jZfdb�kljZklv��DZd�fh`gh�h[tykgblv�^bdb_\uoh^db�[he_evsbdh\�\ ?\jhi_��m[bckl\h�b]jhdh\�b km^_c�h[_amf_\rbfb�x`ghZf_jbdZgkdbfbnml[hevgufb�nZgZlZfb��ih^ghr_gby�jhkdhrguo�\_s_c��dhlhju_�f_klgu_�nZgZlbdb�^Zjyl�gb�\q_f� g_� gm`^Zxsbfky� Zf_jbdZgkdbf� ijhn_kkbhgZevguf� [_ck[hebklZf� ih� hkh[uf� ³^gyfq_kl\h\Zgby´"�K lhqdb�aj_gby�jZamfZ�ih^h[gu_�^_ckl\by�ebr_gu�kfukeZ��Wlh�ijhklh�b]jZ��GhlZd�eb�wlh�gZ�kZfhf�^_e_"�<jy^�eb�>_ckl\by�nZgZlbqguo�[he_evsbdh\�y\eyxlky�q_f�m]h^gh��gh�lhevdh�g_�b]jhc��Hlghr_gb_lZdbo�[he_evsbdh\� d kihjlm� k_jv_agh_�b djZcg_� ebqgh_��< dZq_kl\_�ih^oh^ys_]h�ijbf_jZ� y



ohqm�ijb\_klb� h^bg�ba�fhbo� ex[bfuo� Zg_d^hlh\��Khe^Zl� \_jgmeky� ^hfhc�gZ�;ZedZgu�ihke_hdhgqZgby� <lhjhc� fbjh\hc� \hcgu� b \kdhj_� ihke_� wlh]h� i_j_klZe� jZa]h\Zjb\Zlv�� <jZqb� g_fh]eb�ihgylv�ijbqbgm�lZdh]h�\g_aZigh]h�hg_f_gby��Khe^Zl�g_�[ue�jZg_g��_]h�fha]�b ]hehkh\u_k\yadb� g_� [ueb� ih\j_`^_gu�� Hg� fh]� qblZlv�� ibkZlv�� ihgbfZlv� hdjm`Zxsbo� b bkihegylvijbdZaZgby��H^gZdh� hg�g_�`_eZe� ]h\hjblv�²�g_kfhljy� gZ� m]h\hju� ^hdlhjh\�� ^jma_c� b ^Z`_qe_gh\�k\h_c�k_fvb�HaZ^Zq_ggu_� b jZa^jZ`_ggu_�� ^hdlhjZ� i_j_\_aeb� [u\r_]h� khe^ZlZ� \ ^jm]hc� ]hjh^� bihf_klbeb�\ ]hkiblZev�^ey�\_l_jZgh\��]^_�hg�hklZ\Zeky�\ l_q_gb_�ljb^pZlb�e_l��AZ�wlh�\j_fy�hggb jZam�g_�gZjmrbe�^Zggh]h�bf�h[_lZ�fheqZgby��?]h�iheghklvx�mkljZb\ZeZ�`bagv�\ khpbZevghcbaheypbb��H^gZ`^u�jZ^bh�\ iZeZl_�hlr_evgbdZ�hdZaZehkv�\dexq_gguf� \h� \j_fy� ljZgkeypbbnml[hevgh]h�fZlqZ��dhfZg^Z�_]h�jh^gh]h�]hjh^Z�b]jZeZ�k ljZ^bpbhgguf�khi_jgbdhf��Dh]^Z�\j_rZxsbc�fhf_gl� b]ju� km^vy� h[\bgbe� \ gZjmr_gbb� ijZ\be� b]ju� qe_gZ� ex[bfhc� dhfZg^ug_fh]h�\_l_jZgZ��hg�\kdhqbe�kh�k\h_]h�klmeZ��k\bj_ih�ihkfhlj_e�gZ�jZ^bh�b ijhbag_k�i_j\u_�aZ[he__�q_f�ljb�^_kylbe_lby�keh\Z��³Lu��]emiuc�hk_e��M`�g_�iulZ_rvky�eb�lu�k^Zlv bf�fZlq"´�Kwlbfb�keh\Zfb�hg�kgh\Z�mk_eky�gZ�k\hc�klme��ihke_�q_]h�aZfheqZe��l_i_jv�m`_�gZ\k_]^Z�Ba� wlhc� ijZ\^b\hc� bklhjbb� fh`gh� ba\e_qv� ^\Z� \Z`guo� mjhdZ�� >Z\Zcl_� kgZqZeZhklZgh\bfky� gZ� i_j\hf�� <_l_jZg� lZd� kbevgh� ohl_e�� qlh[u� nml[hevgZy� dhfZg^Z� _]h� jh^gh]h]hjh^Z�ih[_^beZ��qlh�wlh�`_eZgb_�aZklZ\beh�_]h�baf_gblv��imklv�lhevdh�gZ�fbgmlm��]h^Zfb�g_f_gy\rbcky� h[jZa� `bagb�� <lhjhc� mjhd� dZkZ_lky� k\yab� kihjlZ� b kihjlb\guo� [he_evsbdh\�DZdhc�[u�njZ]f_gl�ebqghklb�gb�khojZgbeky�m wlh]h�himklhr_ggh]h�g_fh]h�q_eh\_dZ��wlZ�qZklv_]h�ebqghklb�[ueZ�aZo\Zq_gZ�nml[hevghc�b]jhc��G_kfhljy�gZ�lh�qlh�_]h�wlh�ihke_�ljb^pZlb�e_lfheqZeb\h]h� aZ]gb\Zgby� \ ]hkiblZevghc� iZeZl_� kbevgh� hkeZ[_eh�� hgh� [ueh� m\e_q_ghnml[hevguf� fZlq_f�� Ihq_fm"� Ihlhfm� qlh� \_l_jZg� [ue� [u� mgb`_g� ihjZ`_gb_f� dhfZg^ujh^gh]h� ]hjh^Z�� Z ih[_^Z� _]h� ebqgh� \ha\ukbeZ� [u�� A^_kv� kjZ[hlZe� ijbgpbi� ZkkhpbZpbb�IjhklZy�k\yav�k f_klhf�jh`^_gby�k^_eZeZ�khklhygb_�\_l_jZgZ�g_\_jhylgh�aZ\bkbfuf�hl�bkoh^Znml[hevgh]h�fZlqZ�Ihoh`_�� kihjlb\gu_� kh[ulby� fh]ml� hdZau\Zlv� kbevgh_� \ebygb_� gZ� mdhj_gb\rb_kyijb\uqdb� fgh]bo� [he_evsbdh\�� Z g_� lhevdh� [hevgbqguo� iZpb_glh\� b \_l_jZgh\� \hcgu�� <h\j_fy� abfgbo� Hebfibckdbo� b]j� ����� ]h^Z�� ihke_� lh]h� dZd� h^bg� ba� qe_gh\� Zf_jbdZgkdhcohdd_cghc� dhfZg^u� g_h`b^Zggh� aZ[be� j_rZxsbc� ]he� \ \hjhlZ�� dhlhju_� aZsbsZe� \jZlZjvkh\_lkdhc� dhfZg^u�� g_ivxs_fm� hlpm� Zf_jbdZgkdh]h� \jZlZjy�� >`bfm� Djwc]m�� ij_^eh`beb\uiblv��³Y gbdh]^Z�\ `bagb�g_�ibe��²�]h\hjbe�Djwc]�iha^g__��²�gh�dlh�lh�kaZ^b�\jmqbe�fg_ney`dm�k dhgvydhf��Y \uibe�_]h��>Z��y wlh�k^_eZe´��Ih^h[gh_�g_h[uqgh_�ih\_^_gb_�y\ey_lkyoZjZdl_jguf� g_� lhevdh� ^ey� jh^bl_e_c� b]jhdh\�� ;he_evsbdb� gZ� ljb[mgZo� \_eb� k_[y� dZdkmfZkr_^rb_�� <hl� dZd� hibku\Zeb� bo� ih\_^_gb_� ij_^klZ\bl_eb� ij_kku�� ³Ex^b� h[gbfZebkv�i_eb�b dm\ujdZebkv�\ kg_]m´��L_�[he_evsbdb��dhlhjuf�g_�m^Zehkv�ijb_oZlv�\ Ewcd�Iewkb^��lZd`_�[mjgh�jZ^h\Zebkv�ih[_^_�b \ujZ`Zeb� k\hc�\hklhj]� wdkp_gljbqgufb�\uoh^dZfb��< JZe__�rlZl�K_\_jgZy�DZjhebgZ��ijbrehkv�ijbhklZgh\blv�khj_\gh\Zgby�ih�ieZ\Zgbx��lZd�dZd�ihke_h[ty\e_gby� ohdd_cgh]h� kq_lZ� khj_\gmxsb_ky� Zf_jbdZgkdb_� ieh\pu� \f_kl_� kh� ajbl_eyfb�Zf_jbdZgpZfb�gZqZeb�kdZg^bjh\Zlv�³KR:��KR:�´�b ijh^he`Zeb�^_eZlv�wlh�^h�l_o�ihj��ihdZg_� hojbieb��< Dwf[jb^`_��rlZl�FZkkZqmk_lk�� lbobc� kmi_jfZjd_l�ijb� khh[s_gbb� jZ^hklghc



gh\hklb� gZihegbeky� e_lZxsbfb� e_glZfb� ba� lmZe_lghc� [mfZ]b� b [mfZ`guo� ihehl_g_p�� DihdmiZl_eyf�\kdhj_�ijbkh_^bgbebkv�kem`Zsb_�b ^Z`_�mijZ\eyxsbc�fZ]ZabgZ��<hl�dZd�hibkZej_Zdpbb� ex^_c� gZ� \kydh]h� jh^Z� khj_\gh\Zgby� ba\_klguc� ibkZl_ev� :ca_d� :abfh\ �$VLPRY�������³GZ[ex^Zy� aZ� khj_\gmxsbfbky�� \u� \k_]^Z� [m^_l_� \ ]em[bg_� ^mrb� [he_lv� aZ� k\hckh[kl\_gguc�ihe��k\hx�dmevlmjm��k\hx�jh^gmx�f_klghklv����\u�ohlbl_�^hdZaZlv��qlh�\u�emqr_�q_f� ^jm]b_� ex^b�� Ex[hc�� aZ� dh]h� \u� [he__l_�� ij_^klZ\ey_l� \Zk� b dh]^Z� ih[_`^Z_l� hg�ih[_`^Z_l_�\u´�JZkkfZljb\Z_fuc� k wlhc� lhqdb� aj_gby� nZgZlbaf� kihjlb\guo� [he_evsbdh\� g_� dZ`_lkylZdbf� m`� [_kkfuke_gguf�� B]jZ� ²� wlh� g_� ijhklh� aZ[Z\Z�� dhlhjhc� fh`gh� [_afyl_`ghgZkeZ`^Zlvky�� GZ� dZjlm� klZ\blky� kh[kl\_ggh_� ³y´�� <hl� ihq_fm� lheiu� [he_evsbdh\� lZd\hkobsZxlky�qe_gZfb�dhfZg^u�jh^gh]h�]hjh^Z�b lZd�[eZ]h^Zjgu�bf�\ kemqZ_�bo�ih[_^u��B \hlihq_fm�l_�`_�kZfu_�[he_evsbdb�qZklh�ijhy\eyxl�qj_a\uqZcgmx�`_klhdhklv�ih�hlghr_gbx�db]jhdZf�b lj_g_jZf�\ kemqZ_�kihjlb\ghc�g_m^Zqb��
G_l_jibfhklv�[he_evsbdh\�d qe_gZf�dhfZg^u��ihl_ji_\r_c�ihjZ`_gb_��fh`_l�ih\j_^blvdZjv_j_�^Z`_�kZfuo�emqrbo�b]jhdh\�b lj_g_jh\��LZd��Njwgd�E_b^_g�ihke_�ihjZ`_gby�dhfZg^u1%$ ³XlZ�>`Za´ �8WDK� -D]]�� dhlhjmx�hg� lj_gbjh\Ze��[ue�\ugm`^_g�hklZ\blv� wlm�dhfZg^m�ohly�^h�kbo�ihj�hgZ�kqblZeZkv�kbevg_cr_c�gZ�\k_f�Kj_^g_f�AZiZ^_��Fgh]hqbke_gguo�ijhreuoaZkem]� E_c^_gZ�� _]h� ebqgh]h� h[Zygby� b rbjhdhba\_klghc� [eZ]hl\hjbl_evghc � ^_yl_evghklbhdZaZehkv�g_^hklZlhqgh�^ey�lh]h��qlh[u�aZsblblv�_]h�hl�]g_\Z�jZa^hkZ^h\Zgguo�[he_evsbdh\ihke_� ijhb]jurZ� ex[bfhc� bfb� dhfZg^u�� NZgZlu� \kyq_kdb� hkdhj[eyeb� lj_g_jZ� b ^Z`_ijhdebgZeb�_]h��<hl�dZd�kZf�E_b^_g�h[tykgbe�k\h_�j_r_gb_�hklZ\blv�dhfZg^m��³Y qm\kl\h\Zek_[y�kh[Zdhc��Ex^b�ie_\Zeb�gZ�f_gy��H^bg�iZj_gv�ih^hr_e�dh�fg_�b kdZaZe���Y xjbkl��M^Zjvf_gy�� qlh[u� y fh]� ij_^ty\blv� l_[_� bkd��� Y ^mfZx�� :f_jbdZ� hlghkblky� d kihjlm� kebrdhfk_jv_agh´�LZdbf�h[jZahf��`_eZy�ih[_^u�k\yaZgguf�k gZfb�dhfZg^Zf��fu�ohlbf�l_f�kZfuf�^hdZaZlvk\h_�kh[kl\_ggh_�ij_\hkoh^kl\h��Gh�dhfm�fu�iulZ_fky�wlh�^hdZaZlv"�Dhg_qgh��ij_`^_�\k_]h�kZfbf�k_[_��gh� lZd`_�b \k_f�hklZevguf��Kh]eZkgh�ijbgpbim� ZkkhpbZpbb�� _keb�fu�hdjm`Z_fk_[y� h[eZdhf� mki_oZ�� k dhlhjuf� fu� k\yaZgu� ohly� [u� ih\_joghklgh� �gZijbf_j�� f_klhf`bl_evkl\Z���gZrZ�agZqbfhklv�\ ]eZaZo�h[s_kl\Z�m\_ebqb\Z_lky�?klv� eb� m kihjlb\guo� [he_evsbdh\� hkgh\Zgby� ^mfZlv�� qlh� bf� ^hklZg_lky� qZklv� keZ\uih[_^bl_e_c�� ^Z`_� _keb� hgb� gb jZam� aZ� \kx� k\hx�`bagv� g_� ihcfZeb� fyqZ�� g_� \ub]jZeb� gbh^gh]h�hqdZ�b��\hafh`gh��\hh[s_�gbdh]^Z�g_�aZgbfZebkv�kihjlhf"�Y iheZ]Zx��qlh�hkgh\Zgby^ey�wlh]h�_klv��< ihevam�wlh]h�ij_^iheh`_gby�k\b^_l_evkl\mxl�b ijb\_^_ggu_�\ur_�^Zggu_�I_jkb^kdb_� ihkeZgpu� g_� bf_eb� ijZdlbq_kdb� gbdZdh]h� hlghr_gby� d \h_gghc� ih[_^_� bebihjZ`_gbx�� h dhlhjuo� hgb� khh[sZeb�� kbghilbdb� g_� ³^_eZxl´� ih]h^m�� dhehdhevqbd� \wdki_jbf_gl_�IZ\eh\Z�g_�\u^Z\Ze�ibsm��>ey�ihemq_gby�ihjZabl_evguo�j_amevlZlh\�^hklZlhqgh[ueh�\hagbdgh\_gby�ZkkhpbZpbc�Bf_ggh� ih� wlhc� ijbqbg_� ihke_� ih[_^u� dhfZg^u� mgb\_jkbl_lZ� X`ghc� DZebnhjgbbke_^h\Zeh� h`b^Zlv�� qlh� ex^b�� bf_xsb_� hlghr_gb_� d X`ghc� DZebnhjgbb�� ihklZjZxlky



ih^q_jdgmlv� k\hx� k\yav� k ih[_^bl_eyfb� \k_fb� \hafh`gufb� kihkh[Zfb�� Ijh\_^_ggh_ikboheh]Zfb� bkke_^h\Zgb_� ihdZaZeh�� qlh� ^ey� ³h[gZjh^h\Zgby´� ih^h[ghc� ZkkhpbZpbb� qZklhbkihevam_lky�khhl\_lkl\mxsZy�h^_`^Z��Bkke_^h\Zl_eb�ih^kqblu\Zeb�qbkeh�klm^_glh\��dhlhju_gZ^_\Zeb�k mljZ�\ ihg_^_evgbd�kihjlb\gu_�nml[hedb�k gZa\Zgb_f�jh^gh]h�mgb\_jkbl_lZ��[uebho\Zq_gu�dZfimku�k_fb�mgb\_jkbl_lh\�k gZb[he__�ba\_klgufb�nml[hevgufb�dhfZg^Zfb��rlZlZ:jbahgZ�� rlZlZ� EmbabZgZ�� Ghlj>ZfZ�� Fbqb]ZgZ�� rlZlZ� H]Zch�� Ibllk[mj]Z� b X`ghcDZebnhjgbb��� HdZaZehkv�� qlh� ]hjZa^h� [hevr_� klm^_glh\� gZ^_\Zeh� \ ihg_^_evgbd� lZdb_nml[hedb�� _keb� nml[hevgZy� dhfZg^Z� bo� mgb\_jkbl_lZ� \ub]ju\ZeZ� \ ij_^u^msmx� km[[hlm�;he__� lh]h�� q_f� khdjmrbl_evg__� [ueZ� ih[_^Z�� l_f� [hevr_� ihy\eyehkv� ih^h[guo� nml[hehd�H^_\Zlvky�\ ³mgbnhjfm�mki_oZ´�klm^_glh\�ih[m`^ZeZ�g_�ljm^gh�^hklZ\rZyky�dhfZg^_�ih[_^Z�\b]j_�� Z klj_fe_gb_� hsmlblv� \dmk�ij_\hkoh^kl\Z �&LDOGLQL�� %RUGHQ�� 7KRUQH��:DONHU�� )UHHPDQ 	6ORDQ� ������K\hckl\_ggh_� ex^yf� klj_fe_gb_� ih]j_lvky� \ emqZo� hljZ`_gghc� keZ\u� bijh^_fhgkljbjh\Zlv�k\hx�k\yav�k ij_mki_\Zxsbfb�qe_gZfb�h[s_kl\Z�khhlghkblky�k ijbkmsbfl_f�`_� ex^yf�`_eZgb_f� mdehgblvky� hl� l_gb� ihjZ`_gby�� dhlhjh_� ihl_ji_eb� l_�� dlh� k gbfbdZdbf�eb[h�h[jZahf�k\yaZg��A^_kv�mf_klgh�[m^_l�ijb\_klb�h^bg�ex[hiulguc�ijbf_j��<h�\j_fyaehihemqgh]h� nml[hevgh]h� k_ahgZ� ����� ]h^Z� ex^b�� [he_\rb_� aZ� dhfZg^m� ³:g]_eu� Gh\h]hHje_ZgZ´ �1HZ� 2UOHDQV� 6DLQWV�� klZeb� ihy\eylvky� gZ� ljb[mgZo� klZ^bhgZ� \ gZ^_luo� gZ� ]heh\m[mfZ`guo� iZd_lZo�� kdju\Z\rbo� ebpZ��Ih� f_j_� lh]h� dZd� bo� ex[bfZy� dhfZg^Z� l_ji_eZ� h^ghihjZ`_gb_� aZ� ^jm]bf�� \k_� [hevr_� b [hevr_� [he_evsbdh\� gZ^_\Zeb� gZ� ]heh\m� iZd_lu�� Kihfhsvx� l_e_\babhgguo� dZf_j� m^Zehkv� aZi_qZle_lv� g_h[udgh\_ggh_� aj_ebs_� ²� ljb[mgu[ueb� aZiheg_gu� ex^vfb�� aZdmlZggufb� \ dhjbqg_\mx� [mfZ]m� lZdbf� h[jZahf�� qlh� lhjqZeblhevdh�dhgqbdb�ghkh\��H^gZdh�ihke_�h^ghc�ba�nbgZevguo�b]j��\ dhlhjhc�³:g]_eu´�gZdhg_p�lh\ub]jZeb�� [he_evsbdb� k[jhkbeb� k\hb� iZd_lu� b \gh\v� ihy\bebkv� i_j_^� l_e_dZf_jZfb� khldjulufb�ebpZfb�Fu�khagZl_evgh�bkihevam_f�\hafh`ghklv�ijh^_fhgkljbjh\Zlv�k\hx�k\yav�k ih[_^bl_eyfbb��gZh[hjhl��klZjZ_fky�g_�ihdZau\Zlv�hdjm`Zxsbf�k\hx�k\yav�k ijhb]jZ\rbfb��LZdbf�h[jZahffu� iulZ_fky� ohjhrh� \u]ey^_lv� \ ]eZaZo� ex[h]h�� dhfm� \b^gu� gZrb� k\yab�� >_fhgkljbjmyiheh`bl_evgu_� ZkkhpbZpbb� b kdju\Zy� hljbpZl_evgu_�� fu� klZjZ_fky� ^h[blvky� lh]h�� qlh[ugZ[ex^Zxsb_� aZ� gZfb� ex^b� hlghkbebkv� d gZf� [he__� [eZ]hkdehggh� b bkiulu\Zeb� d gZf[hevrmx� kbfiZlbx��Fu� ^_eZ_f� wlh� jZagufb� kihkh[Zfb�� HklZgh\bfky� gZ� h^ghf� ba� kZfuoijhkluo�b gZb[he__�rbjhdh�jZkijhkljZg_gguo�f_lh^h\��dhlhjuc�aZdexqZ_lky�\ bkihevah\Zgbb\ dZ`^hc� dhgdj_lghc� kblmZpbb� hij_^_e_gguo� f_klhbf_gbc�� H[jZsZeb� eb� \u�� gZijbf_j�\gbfZgb_� gZ� lh�� qlh� qZklh� ihke_� ih[_^u� ex[bfhc� dhfZg^u� [he_evsbdb� lheiylky� i_j_^l_e_\babhgghc�dZf_jhc��luqml�mdZaZl_evgufb�iZevpZfb�\\_jo�b djbqZl��³Fu�²�ghf_j�i_j\uc�Fu�²�ghf_j�i_j\uc�´�AZf_lvl_��djbqZl�g_�³Hgb�²�ghf_j�i_j\uc�´�b ^Z`_�g_�³GZrZ�dhfZg^Z²�ghf_j�i_j\uc�´�< ih^h[guo�kemqZyo�mihlj_[ey_lky�f_klhbf_gb_�³fu´��dhk\_ggh�]h\hjys__h lh`^_kl\_�[he_evsbdh\�k qe_gZfb�ih[_^b\r_c�dhfZg^u�H[jZlbl_� lZd`_� \gbfZgb_�� qlh� gbq_]h� ih^h[gh]h� g_� ijhbkoh^bl� \ kemqZ_� ihjZ`_gbyex[bfhc�dhfZg^u��<u�gbdh]^Z�g_�mkeurbl_�kdZg^bjh\Zgby��³Fu�gZ�ihke_^g_f�f_kl_��Fu�gZihke_^g_f�f_kl_�´�Ijb�ih^h[guo�h[klhyl_evkl\Zo�ex^b�klZjZxlky�hl^Zeblvky�hl�g_m^Zqeb\uo



b]jhdh\��[he_evsbdb�\f_klh�³fu´�ij_^ihqblZxl�mihlj_[eylv�hkdhj[bl_evgh_�\ ^Zgghf�kemqZ_f_klhbf_gb_� ³hgb´�� >ey� lh]h� qlh[u� ijh\_jblv� bklbgghklv� wlh]h� ij_^iheh`_gby�� y ijh\_eke_^mxsbc�g_keh`guc�wdki_jbf_gl��Fhb�Zkkbkl_glu�a\hgbeb�klm^_glZf�mgb\_jkbl_lZ�rlZlZ:jbahgZ�b ijhkbeb�bo�hibkZlv�j_amevlZl�nml[hevghc�b]ju��\ dhlhjhc�g_kdhevdbfb�g_^_eyfbjZgvr_� mqZkl\h\ZeZ� mgb\_jkbl_lkdZy� dhfZg^Z �&LDOGLQL� HW� DO�� ������� H^gbo� klm^_glh\kijZrb\Zeb� h j_amevlZl_� b]ju�� \ dhlhjhc� bo� dhfZg^Z� ihl_ji_eZ� ihjZ`_gb_�� ^jm]bo� `_kijZrb\Zeb�h j_amevlZl_�^jm]hc�b]ju�²�b]ju��\ dhlhjhc�bo�dhfZg^Z�ih[_^beZ��Fu� k fhbfZkkbkl_glhf� :\jbehf� Lhjghf� ijhklh� \ukemrb\Zeb� hl\_lu� b ih^kqblu\Zeb� dhebq_kl\hklm^_glh\��bkihevah\Z\rbo�f_klhbf_gb_� ³fu´�\ k\hbo�hibkZgbyo��Ihke_�lh]h�dZd�j_amevlZlu[ueb�k\_^_gu�\ lZ[ebpm��klZeh�hq_\b^guf��qlh�klm^_glu�klZjZebkv�k\yaZlv�k_[y�k mki_ohf��Hgbijbf_gyeb�f_klhbf_gb_�³fu´��qlh[u�hibkZlv�ih[_^m�mgb\_jkbl_lkdhc�dhfZg^u��³Fu�jZa[bebOvxklhg�kh�kq_lhf�k_fgZ^pZlv�²�q_lujgZ^pZlv´�beb�ijhklh�³Fu�\ub]jZeb´��H^gZdh�\ kemqZ_ihjZ`_gby� mgb\_jkbl_lkdhc� dhfZg^u� f_klhbf_gb_� ³fu´� ijZdlbq_kdb� g_� ijbf_gyehkv�klm^_glu�bkihevah\Zeb�lZdb_�dhgkljmdpbb��dhlhju_�iha\heyeb�bf�m^_j`b\Zlvky�gZ�jZkklhygbbhl�ih[_`^_gghc�dhfZg^u��³Hgb�ijhb]jZeb�Fbkkmjb�kh�kq_lhf�ljb^pZlv�²�^\Z^pZlv´�beb�³Y g_agZx� kq_lZ��gh�rlZl�:jbahgZ�ihl_ji_e�ihjZ`_gb_´��@_eZgb_� k\yaZlv� k_[y� k ih[_^bl_eyfb�bh^gh\j_f_ggh� hl^Zeblvky� hl� ih[_`^_gguo� hljZabehkv� \ ke_^mxs_f� aZf_qZgbb� h^gh]hklm^_glZ��³RlZl�:jbahgZ�ijhb]jZe�kh�kq_lhf�ljb^pZlv�²�^\Z^pZlv��Hgb aZ]m[beb�gZr rZgk�gZgZpbhgZevgh_�i_j\_gkl\h�´?keb� \_jgh� lh��qlh��`_eZy� ohjhrh� \u]ey^_lv��fu�iulZ_fky� ]j_lvky� \ emqZo� hljZ`_gghckeZ\u� l_o�� k d_f� fu� k\yaZgu� ohly� [u� q_f�lh�� lh� gZijZrb\Z_lky� ke_^mxsbc� \u\h^�� fuh[jZsZ_fky� d ijbgpbim� ZkkhpbZpbb� \ hkgh\ghf� lh]^Z�� dh]^Z� qm\kl\m_f�� qlh� \u]ey^bf� g_emqrbf� h[jZahf�� <kydbc� jZa�� dh]^Z� gZr_fm� khpbZevghfm� bfb^`m� gZghkblky� mjhg�� fubkiulu\Z_f� ih\ur_ggh_� `_eZgb_� \hkklZgh\blv� k\hc� Z\lhjbl_l� ihkj_^kl\hf� ^_fhgkljZpbbk\hbo�k\ya_c�k ij_mki_\Zxsbfb�qe_gZfb�h[s_kl\Z��< lh�`_�kZfh_�\j_fy�fu�klj_fbfky�kdjulvk\hb�k\yab�k ex^vfb��ihl_ji_\rbfb�g_m^Zqm�Wlh�iheh`_gb_�ih^l\_j`^Z_lky�j_amevlZlZfb�bkke_^h\Zgby��ijh\_^_ggh]h�\ mgb\_jkbl_l_rlZlZ� :jbahgZ�� >h� lh]h� dZd� klm^_glh\� gZqZeb� kijZrb\Zlv� h j_amevlZlZo� b]ju�� \ dhlhjhcmqZkl\h\ZeZ� mgb\_jkbl_lkdZy� dhfZg^Z�� bf� [ue� ij_^eh`_g� l_kl�� iha\heyxsbc� hp_gblv� boh[sbc� mjh\_gv� wjm^bpbb��L_kl� [ue� khklZ\e_g� lZdbf� h[jZahf�� qlh� h^gb� klm^_glu� k lj_kdhfijh\Zeb\Zebkv�� \ lh� \j_fy� dZd� ^jm]b_� kijZ\eyebkv� ^h\hevgh� ohjhrh�� LZdbf� h[jZahf�� dh]^Zklm^_glh\�ihijhkbeb�khh[sblv�h j_amevlZlZo�nml[hevgh]h�fZlqZ��agZqbl_evgZy�qZklv�fheh^uoex^_c� _s_� g_� mki_eZ� ijbclb� \ k_[y� ihke_� g_m^Zqb�� k\yaZgghc� k g_\_jgufb� hl\_lZfb� gZ\hijhku� l_klZ��Wlb� klm^_glu� iha^g__� hkh[_ggh� klZjZebkv� ijh^_fhgkljbjh\Zlv� k\hx� k\yav� knml[hevghc� dhfZg^hc� �beb�� gZijhlb\�� kdjulv� wlm� k\yav� ²� \ aZ\bkbfhklb� hl� bkoh^Z� b]ju��qlh[u�kiZklb�k\hc�ij_klb`��?keb�klm^_glu�khh[sZeb�h ihjZ`_gbb�mgb\_jkbl_lkdhc�dhfZg^u�lhevdh� ���� ba� gbo� bkihevah\Zeb� ijb� wlhf�f_klhbf_gb_� ³�fu´��H^gZdh� _keb�fheh^u_� ex^bkhh[sZeb�h ih[_^_�dhfZg^u�� �����ba�gbo�mihlj_[eyeb� wlh�f_klhbf_gb_��H^gZdh�ijb�hijhk_klm^_glh\�� dhlhju_� ohjhrh� kijZ\bebkv� k l_klhf�� [ueb�ihemq_gu� kh\k_f� ^jm]b_� j_amevlZlu�Klm^_glu�� dhlhju_� khh[sZeb� h ih[_^_� mgb\_jkbl_lkdhc� dhfZg^u�� b klm^_glu�� dhlhju_khh[sZeb� h __� ihjZ`_gbb�� bkihevah\Zeb� f_klhbf_gb_� ³fu´� h^bgZdh\h� qZklh� ����� b ���khhl\_lkl\_ggh���Wlb�klm^_glu�ih^gyeb�k\hc�ij_klb`�ijb�ihfhsb�kh[kl\_gguo�^hklb`_gbc�



ihwlhfm�m gbo�g_�[ueh�g_h[oh^bfhklb� ³h^Ze`b\Zlv´�^hklb`_gby�^jm]bo��Ihemq_ggu_�\ oh^_hibku\Z_fh]h� bkke_^h\Zgby� j_amevlZlu� gZ\_eb� f_gy� gZ� bgl_j_kgmx� fukev�� fu� klj_fbfkyih]j_lvky� \ emqZo� hljZ`_gghc� keZ\u� \h\k_� g_� lh]^Z�� dh]^Z� bkiulu\Z_f� m^h\e_l\hj_gb_� hlijbagZgby� ^jm]bfb� ex^vfb�gZrbo� ebqguo�^hklb`_gbc��Bf_ggh� lh]^Z�� dh]^Z�gZr� Z\lhjbl_l�dZd�khpbZevguc��lZd�b ebqguc��g_\ukhd��fu�klZjZ_fky�bkihevah\Zlv�k \u]h^hc�^ey�k_[y�mki_o^jm]bo��qlh[u�\hkklZgh\blv�k\hx�³ih^fhq_ggmx´�j_imlZpbx��Y ^mfZx��hlgx^v�g_�kemqZcgufy\ey_lky�lh��qlh�rmfboZ��\ua\ZggZy�ih[_^hc�Zf_jbdZgkdhc�ohdd_cghc�dhfZg^u�gZ�HebfibZ^_�����]h^Z��bf_eZ�f_klh�gZ�nhg_�kgb`_gby�ij_klb`Z�³\_ebdhc�Zf_jbdZgkdhc�gZpbb´��IhiuldbijZ\bl_evkl\Z�Kh_^bg_gguo�RlZlh\�ihf_rZlv�aZ^_j`Zgbx�Zf_jbdZgkdbo�aZeh`gbdh\�\ BjZg_b \lhj`_gbx� kh\_lkdbo� \hckd� \ :n]ZgbklZg� hdZaZebkv� [_aj_amevlZlgufb�� Wlh� [ueh� \j_fy�dh]^Z� fu�� Zf_jbdZgkdb_� ]jZ`^Zg_�� gm`^Zebkv� \ ih[_^_�� b gZf� [ueh� g_h[oh^bfhijh^_fhgkljbjh\Zlv�beb�^Z`_�bkdmkkl\_ggh�kha^Zlv�k\yav�k g_c��G_�ke_^m_l�m^b\eylvky�lhfm�qlh� aZ� ij_^_eZfb� ohdd_cghc� Zj_gu� ihke_� ih[_^u� Zf_jbdZgkdhc� k[hjghc� gZ^� kh\_lkdhcdhfZg^hc� g_dhlhju_� Zf_jbdZgpu� ieZlbeb� f_edbf� ki_dmeyglZf� ih� khlg_� ^heeZjh\� aZ� iZjmdhj_rdh\ [be_lh\�Ohly� `_eZgb_� gZkeZ`^Zlvky� hljZ`_gghc� keZ\hc� \ hij_^_e_gghc� kl_i_gb� ijbkms_� \k_fgZf�� \_jhylgh�� _klv� qlh�lh� hkh[_ggh_� \ ex^yo�� dhlhju_� ^h`b^Zebkv� gZ�fhjha_� \hafh`ghklbaZieZlblv�khlgx�^heeZjh\�aZ�h[ju\hd�[be_lZ�gZ�b]jm��dhlhjmx�hgb�g_�\b^_eb��Ih�\b^bfhfm�wlb� ex^b� ohl_eb� ³^hdZaZlv´� k\hbf� ^jmavyf� b agZdhfuf�� qlh� hgb� [ueb� k\b^_l_eyfbgZpbhgZevgh]h�kihjlb\gh]h�ljbmfnZ��Qlh�`_�wlh�aZ�ex^b"�?keb�lhevdh�y g_�hrb[Zxkv��hgb�g_ijhklh�j_\ghklgu_�ihdehggbdb�kihjlZ�wlh�bg^b\b^u��bf_xsb_� kdjulu_�batygu� ebqghklb�²� aZgb`_ggmx� kZfhhp_gdm��Gbadh_fg_gb_� h k_[_�� kijylZggh_� ]em[hdh� \gmljb�� aZklZ\ey_l� bo� kZfhml\_j`^Zlvky� g_� ijb� ihfhsbkh[kl\_gguo� ^hklb`_gbc�� Z ihkj_^kl\hf� ^_fhgkljZpbb� k\hbo� k\ya_c� k l_fb�� dlh� fgh]h]h^hklb]�� < gZr_c� dmevlmj_� ijhp\_lZxl� g_kdhevdh� ³jZagh\b^ghkl_c´� lZdh]h� jh^Z� ex^_c�DeZkkbq_kdbf� ijbf_jhf� y\ey_lky� q_eh\_d�� ihklhyggh� gZf_dZxsbc� gZ� k\hb� k\yab� \h\ebyl_evguo� djm]Zo�� K wlbf� lbihf� \h� fgh]hf� koh`Z� ^_\mrdZ�ih^jhklhd�� nZgZlbqgZyihdehggbpZ� dZdh]h�eb[h� jhd�fmaudZglZ�� f_qlZxsZy� khh[sblv� ih^jm`dZf�� qlh� hgZ� dZdh_�lh\j_fy� [ueZ� ³k gbf´��<k_� ih^h[gu_� bg^b\b^u� bf_xl� h^gm� h[smx� q_jlm� ²� m[_`^_gb_�� qlhkZfhml\_j^blvky�fh`gh� lhevdh� \g_� kh[kl\_ggh]h� ³y´��G_dhlhju_� ba� wlbo� ex^_c� jZ[hlZxl� kijbgpbihf� ZkkhpbZpbb� g_fgh]h� bgZq_�� Hgb� g_� klj_fylky� ij_^Z\Zlv� rbjhdhc� h]eZkd_� k\hb\b^bfu_�k\yab�k ij_mki_\Zxsbfb�qe_gZfb�h[s_kl\Z��Z klZjZxlky�³jZa^mlv´�mki_ob�l_o�ex^_c�k dhlhjufb� hgb� \ ^_ckl\bl_evghklb� k\yaZgu�� Yjdbf� ijbf_jhf� y\ey_lky� ij_keh\mlZy³kp_gbq_kdZy� fZfZrZ´�� h^_j`bfZy� `_eZgb_f� k^_eZlv� ba� k\h_]h� j_[_gdZ� a\_a^m�� Ih^h[gufh[jZahf�\_^ml�k_[y��dhg_qgh�`_��g_�lhevdh�`_gsbgu��< �����]h^m�Zdmr_j�ba�>Z\_gihjlZ��rlZl:ch\Z�� hldZaZeky� h[kem`b\Zlv� `_g� lj_o� ij_^klZ\bl_e_c� rdhevghc� Z^fbgbkljZpbb� lhevdhihlhfm��qlh�fm`vy�wlbo�`_gsbg�ydh[u�g_�^Z\Zeb�_]h�kugm�jZa\_jgmlvky�\h�\j_fy�rdhevguo[Zkd_l[hevguo� fZlq_c�� D wlhfm� fhf_glm� h^gZ� ba� `_gsbg� [ueZ� gZ� \hkvfhf� f_kyp_[_j_f_gghklb�



A:SBL:Ihkdhevdm� kbfiZlbx� fh`gh� \ua\Zlv� fgh]bfb� kihkh[Zfb�� gZ[hj� kj_^kl\� aZsblu� hl³ijhn_kkbhgZeh\� mklmiqb\hklb´�� dhlhju_� bkihevamxl� ijZ\beh� [eZ]hjZkiheh`_gby� \ k\hbop_eyo�� ^he`_g� [ulv� ^hklZlhqgh� ijhkluf� b mgb\_jkZevguf�� ;ueh� [u� [_kkfuke_gghjZajZ[Zlu\Zlv� fgh`_kl\h� ki_pbZevguo� lZdlbd� ^ey� ijhlb\hklhygby� dZ`^hfm� ba� g_kf_lgh]hqbkeZ� kihkh[h\� \ebygby� gZ� hlghr_gb_� q_eh\_dZ� d q_fm�� beb� d dhfm�eb[h�� >ey� [ehdbjh\dbdZ`^h]h� dhgdj_lgh]h� imlb�� dhlhjuc� fh`_l� ba[jZlv� ³ijhn_kkbhgZe� mklmiqb\hklb´�� ljm^gh�ih`Zemc� ^Z`_� g_\hafh`gh�� ih^h[jZlv� ki_pbZevgmx� kljZl_]bx�� Djhf_� lh]h�� g_dhlhju_� banZdlhjh\�� kihkh[kl\mxsbo� \hagbdgh\_gbx� kbfiZlbb� ²� nbabq_kdZy� ijb\e_dZl_evghklv�agZdhfkl\h��ZkkhpbZpby�²�^_ckl\mxl��dZd�wlh�[ueh�ihdZaZgh��gZ�mjh\g_�ih^khagZgby��qlh�g_iha\hey_l�gZf�h[_ki_qblv�k\h_\j_f_ggmx�aZsblm�hl�gbo�Ke_^m_l� jZajZ[hlZlv� h[sbc� ih^oh^�� dhlhjuc� fh`gh� [ueh� [u� ijbf_gylv� k p_evxg_cljZebaZpbb�g_`_eZl_evgh]h�\ebygby�ex[h]h�ba�nZdlhjh\��kihkh[kl\mxsbo�\hagbdgh\_gbxkbfiZlbb��Hq_gv�\Z`gh�ijZ\bevgh�\u[jZlv�\j_fy�^ey�gZqZeZ�dhgljZlZdb��G_�ke_^m_l�iulZlvky\uy\blv� ³nZdlhju�jZkiheh`_gby´�b \hkij_iylkl\h\Zlv�bo�^_ckl\bx��ij_`^_�q_f�hgb�gZqgmlhdZau\Zlv� gZ� gZk� \ebygb_�� P_e_khh[jZag__� [m^_l� iha\heblv� wlbf� nZdlhjZf� kjZ[hlZlv�� D^_ckl\byf� gm`gh� i_j_oh^blv� lh]^Z�� dh]^Z� g_Z^_d\Zlgh_� qm\kl\h� kbfiZlbb� m`_� \ua\Zgh³ijhn_kkbhgZehf�mklmiqb\hklb´��<j_fy� aZgbfZlv� h[hjhgbl_evgmx�ihabpbx�gZklmiZ_l� lh]^Z�dh]^Z� fu� gZqbgZ_f� qm\kl\h\Zlv�� qlh� dlh�eb[h� gjZ\blky� gZf� [hevr_�� q_f� ke_^h\Zeh� [u� ijb^Zgguo�h[klhyl_evkl\Zo�Dhgp_gljbjmy� \gbfZgb_� gZ� j_amevlZl_�� Z g_� gZ� ijhf_`mlhqguo� ^_ckl\byo�� fu� fh`_fba[_`Zlv� mlhfbl_evguo� b d� lhfm� `_� ijZdlbq_kdb� [_kkfuke_gguo� ihiulhd� hij_^_eblvfgh`_kl\h� kihkh[h\� \ebygby� ³ijhn_kkbhgZeh\� mklmiqb\hklb´� gZ� gZr_� hlghr_gb_� d gbf�Ke_^m_l�[blv�lj_\h]m�ebrv�lh]^Z��dh]^Z�m gZk�ihy\ey_lky�hsms_gb_��qlh�fu�\^jm]�ihex[bebdh]h�eb[h� [uklj__�beb� ]em[`_�� q_f� ke_^h\Zeh� h`b^Zlv��Ih^h[gh_� hsms_gb_�ij_^mij_`^Z_lgZk�h lhf��qlh��\_jhylgh��ih�hlghr_gbx�d gZf�ijbf_g_gZ�dZdZy�lh�ki_pbZevgZy� lZdlbdZ��<hll_i_jv�fh`gh�gZqbgZlv�ij_^ijbgbfZlv�g_h[oh^bfu_�dhgljf_ju��H[jZlbl_�\gbfZgb_�gZ�lh��qlhij_^eZ]Z_fZy� fghx� kljZl_]by� bf__l� fgh]h� h[s_]h� kh� klhev� ex[bfuf� ³ijhn_kkbhgZeZfbmklmiqb\hklb´� klbe_f� ^`bm�^`blkm�� Fu� g_� iulZ_fky� h]jZgbqb\Zlv� \ebygb_� nZdlhjh\�kihkh[kl\mxsbo� ihy\e_gbx� kbfiZlbb�� DZd� jZa� gZh[hjhl�� Fu� iha\hey_f� wlbf� nZdlhjZfijhy\eylvky�\h�\kx�k\hx�kbem��Z ihlhf�bkihevam_f�wlm�kbem�ijhlb\�l_o��dlh�kh[bjZeky�ba\e_qvba�gbo�\u]h^m��Q_f�[hevr_�wlZ�kbeZ��l_f�[he__�hgZ� aZf_lgZ�b��ke_^h\Zl_evgh�� l_f�e_]q_�gZf[m^_l�k g_c�kijZ\blvky�HLQ?L�QBL:L?EY�`bl_ey�QbdZ]h�³Ohly�y gbdh]^Z�g_�[ue�gZ�\_q_jZo��hj]Zgbam_fuo�nbjfhc 7XSSHUZDUH� y bkiulZe�gZ�k_[_lhl� `_� \b^� ^jm`_kdh]h� ^Z\e_gby�� dh]^Z� fg_� iha\hgbeZ� ij_^klZ\bl_evgbpZ� dhfiZgbb�h[_ki_qb\Zxs_c�^Zevgxx� l_e_nhggmx� k\yav��HgZ� kdZaZeZ�fg_�� qlh� h^bg�ba�fhbo�ijbyl_e_c\g_k�fh_�bfy�\ dZdhc�lh�kibkhd��ghkysbc�gZa\Zgb_��>jmavy�FK��b K_f_cguc�djm]�a\hgysbo�ihl_e_nhgm���Wlhl�fhc� ^jm]�²� ;jw^�� iZj_gv�� k dhlhjuf� y \f_kl_� \ujhk��< ijhrehf� ]h^m� hg



gZr_e�jZ[hlm�\ Gvx�>`_jkb�b i_j__oZe�lm^Z��;jw^�^h�kbo�ihj�^h\hevgh�j_]meyjgh�fg_�a\hgbl�qlh[u� magZlv� gh\hklb� h iZjgyo�� \f_kl_� k dhlhjufb� fu� \ ^_lkl\_� ijh\h^beb� \j_fy�Ij_^klZ\bl_evgbpZ� dhfiZgbb� kdZaZeZ�� qlh� fhc� ^jm]� fh`_l� kwdhghfblv� ^\Z^pZlv� ijhp_glh\klhbfhklb�l_e_nhgguo�mkem]��dZkZxsboky�\k_o�a\hgdh\�ex^yf�ba�_]h�kibkdZ��ijb�mkeh\bb��qlhhgb� y\eyxlky� Z[hg_glZfb� l_e_nhgghc� dhfiZgbb� FK��� AZl_f� ij_^klZ\bl_evgbpZ� dhfiZgbbkijhkbeZ�f_gy��g_�ohqm�eb�y ih^dexqblvky�d FH��qlh[u�ihemqblv�ih^h[gu_�ij_bfms_kl\Z�b�djhf_�lh]h��^Zlv�\hafh`ghklv�;jw^m�kwdhghfblv�^_gv]b��dh]^Z�hg�[m^_l�fg_�a\hgblv��Fg_�[uebkh\k_f�g_�bgl_j_kgu�ev]hlu��ij_^hklZ\ey_fu_�FK��k\hbf�deb_glZf��y [ue�\iheg_�^h\he_g�lhcdhfiZgb_c�� mkem]Zfb� dhlhjhc� ihevah\Zeky�� Gh� y ihiZeky� gZ� k\h_f� `_eZgbb� ihfhqv� ;jw^mkwdhghfblv�^_gv]b��aZljZqb\Z_fu_�bf�gZ�l_e_nhggu_�jZa]h\hju�kh�fghc��>ey�f_gy�kdZaZlv��qlhy g_�ohqm�[ulv�\ _]h��Djm]_�a\hgysbo��b g_�`_eZx�ihfhqv�_fm�kwdhghfblv�^_gv]b��agZqbeh�[uhkdhj[blv� gZrm� ^jm`[m��Ihwlhfm�� qlh[u� g_� h[b^_lv� ;jw^Z�� y kh]eZkblvky� ih^dexqblv� fhcl_e_nhg�d FK���JZgvr_�y m^b\eyeky��ihq_fm�`_gsbgu��dhlhjuo�ih^jm]b�ijb\h^yl�gZ�\_q_jZ�hj]Zgbam_fu_� nbjfhc 7XSSHUZDUH� ihdmiZxl� _jmg^m�� dhlhjZy� bf� g_� gm`gZ�� L_i_jv� y g_m^b\eyxkv�IJBF?Q:GB?� :<LHJ:� G_� lhevdh� wlhl� qblZl_ev� ihiZe� \ eh\mrdm�� jZkklZ\e_ggmxdhfiZgb_c� FK��� Dh]^Z� `mjgZe� ³Khh[s_gby� ihdmiZl_e_c
 �&RQVXPHU� 5HSRUWV� aZgyekybamq_gb_f�lZdlbdb��bkihevam_fhc�wlhc�dhfiZgb_c��h^bg�Z]_gl��jZ[hlZxsbc�\ FK���gZ�\hijhk`mjgZebklZ�hl\_lbe�lZd��³WlZ�lZdlbdZ�kjZ[Zlu\Z_l�\ ^_\ylb�kemqZyo�ba�^_kylb
�Ij_^iheh`bf�� qlh� \u� lhj]m_l_kv� k >_eh\uf� >wghf�� dZg^b^Zlhf� gZ� a\Zgb_� ³emqr_]hlhj]h\pZ�fZrbgZfb´��G_fgh]h�ih[helZ\�b h[km^b\�k \Zfb�l_ogbq_kdb_�^_lZeb��>wg�ij_^eZ]Z_l\Zf� aZdexqblv� k^_edm�� hg� ohq_l�� qlh[u� \u� j_rbeb� dmiblv� fZrbgm�� H^gZdh�� ij_`^_� q_fijbgbfZlv�ih^h[gh_�j_r_gb_��aZ^Zcl_�k_[_�dexq_\hc�\hijhk��³AZ�l_�^\Z^pZlv�iylv�fbgml��qlh�yagZx� wlh]h� iZjgy�� g_� ijhgbdky� eb� y d� g_fm� [hevr_c� kbfiZlb_c�� q_f� ke_^h\Zeh"´� ?keb� \uhl\_lbl_� ³^Z´�� ih^mfZcl_�� dZd� \_e� k_[y� >wg� \ l_q_gb_� wlbo� g_fgh]bo� fbgml�� <u� fh`_l_\kihfgblv��qlh�hg�m]hklbe�\Zk��dhn_�b ihgqbdb���iho\Zebe�\Zr�\dmk��ijhy\e_gguc�ijb�\u[hj_fh^_eb� b p\_lh\hc� dhf[bgZpbb�� jZkkf_rbe� \Zk� b ijbgye� \Zrm� klhjhgm� \ kihj_� k ]eZ\guff_g_^`_jhf��qlh[u�ihfhqv�\Zf�kwdhghfblv�^_gv]b�Ohly� ih^h[guc� ZgZeba� ijhbkoh^ys_]h� fh`_l� [ulv� \_kvfZ� ihe_aguf�� hg� g_� y\ey_lkyg_h[oh^bfuf� mkeh\b_f� aZsblu� \Zk� hl� ijZ\beZ� [eZ]hjZkiheh`_gby�� Dhev� kdhjh� \uh[gZjm`beb��qlh�bkiulu\Z_l_�d >wgm�[hevrmx�kbfiZlbx��q_f�ke_^h\Zeh�[u�h`b^Zlv��\Zf�g_h[yaZl_evgh� iulZlvky� ihgylv�� ihq_fm� wlh� ijhbahreh�� Ijhklh]h� ijbagZgby� gbq_f� g_hijZ\^Zggh]h�jZkiheh`_gby�d dhfm�eb[h�^he`gh�[ulv�^hklZlhqgh�^ey� lh]h��qlh[u� aZklZ\blv\Zk� gZklhjh`blvky� b gZqZlv� ijhlb\h^_ckl\h\Zlv� hdZau\Z_fhfm� gZ� \Zk� ^Z\e_gbx�� < ^ZgghfkemqZ_�\u�fh`_l_�^Zlv�^_em�h[jZlguc�oh^��j_adh�baf_gb\�ijb�wlhf�k\h_�hlghr_gb_�d >wgm��Ghwlh�fh`_l� hdZaZlvky� g_q_klguf� ih� hlghr_gbx� d g_fm� b d� lhfm�`_� b^lb� \jZaj_a� k \Zrbfbbgl_j_kZfb��< dhgp_�dhgph\��g_dhlhju_�ex^b�_kl_kl\_gguf�h[jZahf�\uau\Zxl�m hdjm`ZxsbokbfiZlbx��\hafh`gh��>wg�dZd�jZa�ba�bo�qbkeZ��;ueh�[u�g_\_jgh�Z\lhfZlbq_kdb�hl\hjZqb\Zlvkyhl�l_o�³ijhn_kkbhgZeh\�mklmiqb\hklb´��dhlhju_�dZ`mlky�hkh[_ggh�kbfiZlbqgufb��Djhf_�lh]h�jZ^b� kZfbo� k_[y�� \Zf� g_� ke_^m_l� ebrZlv� k_[y� \hafh`ghklb� \_klb� ^_eZ� k lZdbfb� ijbylgufbex^vfb�� hkh[_ggh� _keb� hgb� fh]ml� ij_^eh`blv� \Zf� gZb[he__� \u]h^gu_� ^ey� \Zk�� ba� \k_o



\hafh`guo��mkeh\by�k^_edb�Y [u�ihj_dhf_g^h\Ze�ihklmiblv�lZd��?keb�\u�j_rbl_��³Ijb�^Zgguo�h[klhyl_evkl\Zo�wlhliZj_gv�qlh�lh�m`�kebrdhf�fg_�gjZ\blky´��ihjZ�[ukljh�i_j_oh^blv�d dhgljfZg_\jm��Fuke_gghhl^_ebl_�>wgZ�hl�³r_\jhe_´�beb�³lhchlu´��dhlhju_�hg�iulZ_lky�\Zf�ijh^Zlv��Ih^mfZcl_�\ wlhlfhf_gl�� qlh� _keb� \u� \k_�lZdb� j_rbl_� dmiblv� fZrbgm�� ij_^eZ]Z_fmx� >wghf�� lh� \u� [m^_l_\u\h^blv� kh� klhygdb� Z]_glkl\Z� Z\lhfh[bev� Z g_� >wgZ�� D ihdmid_� Z\lhfh[bey� g_� bf__lgbdZdh]h� hlghr_gby� lh�� qlh� \u� gZoh^bl_� >wgZ� ijbylguf�� ihlhfm� qlh� hg� djZkb\�� \_k_e�ijhy\ey_l�bgl_j_k�d \Zr_fm�ex[bfhfm�oh[[b�beb�bf__l�jh^kl\_ggbdh\�lZf��]^_�\u�\ujhkeb�<Zf�ke_^m_l�khagZl_evguf�mkbeb_f�\heb�kdhgp_gljbjh\Zlv�k\h_�\gbfZgb_�bkdexqbl_evghgZ� mkeh\byo� k^_edb� b ^hklhbgkl\Zo� Z\lhfh[bey�� dhlhjuc� ij_^eZ]Z_l� \Zf� >wg�� IjbgbfZyj_r_gby�� hkgh\Zggu_� gZ� mklmid_�� \u� \k_]^Z� ^he`gu� klZjZlvky� hl^_eylv� k\h_� hlghr_gb_� dlj_[h\Zgbx�hl�l_o�qm\kl\��dhlhju_�\hagbdeb�m \Zk�ih�hlghr_gbx�d lj_[mxs_fm��<klmib\�^Z`_\ djZldbc� ebqguc� beb� khpbZevguc� dhglZdl� k lj_[mxsbf�� fu� e_]dh� fh`_f� aZ[ulv� h[� wlhfjZaebqbb��< l_o� kemqZyo�� dh]^Z�fu� ^hklZlhqgh� [_ajZaebqgh� hlghkbfky� d lj_[mxs_fm�� gZrZaZ[u\qb\hklv� g_� aZ\_^_l� gZk� kebrdhf� ^Ze_dh� \ hiZkghf� gZijZ\e_gbb�� K_jv_agmx� hrb[dmfh`gh�kh\_jrblv�lh]^Z��dh]^Z�\Zf�gjZ\blky�q_eh\_d��ij_^ty\eyxsbc�lj_[h\Zgb_�<hl� ihq_fm� lZd� \Z`gh� ijhy\eylv� gZklhjh`_gghklv� \ hlghr_gbb� qm\kl\Z� qj_af_jghckbfiZlbb�d l_f��dlh�mihjgh�^h[b\Z_lky�hl�\Zk�mklmiqb\hklb��IjbagZgb_�wlh]h�qm\kl\Z�fh`_lihkem`blv�\Zf�gZihfbgZgb_f�h g_h[oh^bfhklb�hl^_eylv�lhj]h\h]h�Z]_glZ�hl�^hklhbgkl\�lh\ZjZb ijbgbfZlv� j_r_gb_�� hkgh\Zggh_� gZ� khh[jZ`_gbyo�� bf_xsbo� hlghr_gb_� lhevdh� dihke_^g_fm��?keb�[u�\k_�fu�ke_^h\Zeb�^Zgghc�j_dhf_g^Zpbb��y m\_j_g��fu�[ueb�[u�]hjZa^hqZs_� ^h\hevgu� j_amevlZlZfb� gZrbo� \aZbfh^_ckl\bc� k ³ijhn_kkbhgZeZfb� mklmiqb\hklb´� ²ohly�y ih^haj_\Zx��qlh�>_eh\hc�>wg�\jy^�eb�[ue�[u�^h\he_g�<U<H>UEx^b� ij_^ihqblZxl� kh]eZrZlvky� k l_fb� bg^b\b^Zfb�� dhlhju_� bf� agZdhfu� bkbfiZlbqgu� AgZy� h[� wlhf� ijZ\be_�� ³ijhn_kkbhgZeu� mklmiqb\hklb´� h[uqgh� klZjZxlky\u]ey^_lv�dZd�fh`gh�[he__�ijb\e_dZl_evgufb��H^ghc�ba�oZjZdl_jbklbd�q_eh\_dZ��\ebyxsbogZ�hlghr_gb_�d g_fm�hdjm`Zxsbo��y\ey_lky�_]h�nbabq_kdZy�ijb\e_dZl_evghklv��Ohly�h[�wlhfba\_klgh� k ^Z\gbo� ihj�� j_amevlZlu� ijh\_^_gguo� bkke_^h\Zgbc� gZ\h^yl� gZ�fukev� h lhf�� qlhjhev� nbabq_kdhc� ijb\e_dZl_evghklb� \ mklZgh\e_gbb� khpbZevguo� dhglZdlh\� ]hjZa^hagZqbl_evg__�� q_f� ij_^iheZ]Zehkv�� Ihoh`_�� nbabq_kdZy� ijb\e_dZl_evghklv� kihkh[kl\m_laZ\ur_gbx� hp_gdb� ^jm]bo� q_eh\_q_kdbo� dZq_kl\�� lZdbo� dZd� lZeZgleb\hklv�� ^h[jhlZ�� mf�Ihwlhfm� ijb\e_dZl_evgu_� ex^b� dZ`mlky� [he__� m[_^bl_evgufb� b bf� lj_[m_lky� aZljZqb\Zlvf_gvr_�kbe�^ey�lh]h��qlh[u�baf_gylv�fg_gb_�^jm]bo�ex^_c�b ihemqZlv�`_eZ_fuc�j_amevlZl�<lhjuf� nZdlhjhf�� \ebyxsbf� gZ� gZr_� hlghr_gb_� d q_eh\_dm� b gZ� kl_i_gv� gZr_cmklmiqb\hklb�� y\ey_lky� koh^kl\h�� GZf� gjZ\ylky� ex^b�� ihoh`b_� gZ� gZk�� b fu� [he__� hohlghkh]eZrZ_fky� k lj_[h\Zgbyfb� bf_ggh� lZdbo� ex^_c�� qZklh� g_hkhagZggh�� LZd`_� aZf_q_gh�� qlhgZr_� [eZ]hjZkiheh`_gb_� \uau\Zxl� ex^b�� jZklhqZxsb_� gZf� iho\Zeu�� <ukemrb\Zgb_dhfiebf_glh\��\ lhf�qbke_�]h\hjysboky�ba�dhjuklguo�khh[jZ`_gbc��fh`_l�ih\e_qv�aZ�kh[hcg_ijbylgu_�ihke_^kl\by��lZd�dZd�^_eZ_l�gZk�[he__�mklmiqb\ufb�



?s_� h^bg� nZdlhj�� dhlhjuc�� dZd� ijZ\beh�� \eby_l� gZ� gZr_� hlghr_gb_� d dZdhfm�eb[hq_eh\_dm�beb�ij_^f_lm��²�wlh�[ebadh_�agZdhfkl\h�k gbf��Wlh�\ebygb_�hdZau\Z_lky�j_Zevguf�\i_j\mx� hq_j_^v� lh]^Z�� dh]^Z� dhglZdl� bf__l�f_klh� ijb� \uau\Zxsbo� iheh`bl_evgu_� wfhpbbh[klhyl_evkl\Zo�� gZijbf_j� ijb� kh\f_klghf� mki_rghf� khljm^gbq_kl\_�� B gZdhg_p�� iylucnZdlhj�� \ebyxsbc� gZ� hlghr_gb_� ex^_c� ^jm]� d ^jm]m�� ²� wlh� gZebqb_� ZkkhpbZpbc�J_deZfh^Zl_eb�� iheblbdb�� lhj]h\pu� klj_fylky� k\yaZlv� \ khagZgbb� ex^_c� k_[y� beb� k\hxijh^mdpbx� k dZdbfb�eb[h� iheh`bl_evgufb� fhf_glZfb�� >jm]b_� bg^b\b^u� �gZijbf_j�kihjlb\gu_� [he_evsbdb�� lZd`_� klZjZxlky� Zkkhpbbjh\Zlv� k_[y� \ ]eZaZo� hdjm`Zxsbo� kbf_xsbfb�iheh`bl_evgmx�hdjZkdm�kh[ulbyfb�b ^bklZgpbjh\Zlvky�hl�g_ijbylguo�kh[ulbc�>ey�lh]h�qlh[u�mf_gvrblv�g_`_eZl_evgh_�\ebygb_�ijbgpbiZ�[eZ]hjZkiheh`_gby�gZ�gZrbj_r_gby�� k\yaZggu_� k ijhy\e_gb_f� mklmiqb\hklb�� fu� ^he`gu� ijb^_j`b\Zlvky� ke_^mxs_ckljZl_]bb��GZf�gZ^h�gZklhjh`blvky��_keb�fu�aZf_qZ_f��qlh�gZqbgZ_f�bkiulu\Zlv�qj_af_jgmxkbfiZlbx�d lj_[mxs_fm��Ihgy\��qlh�lj_[mxsbc�hq_gv�m`�gjZ\blky�gZf��fu�^he`gu�fuke_gghhl^_eblv�wlh]h�q_eh\_dZ�hl�_]h�ij_^eh`_gby�b ijbgylv�j_r_gb_��hkgh\Zggh_�bkdexqbl_evgh�gZ^hklhbgkl\Zo�kZfh]h�ij_^eh`_gby�
DHGLJHEVGU?�<HIJHKUKh\_jr_ggh_�\eZ^_gb_�fZl_jbZehf��� Qlh� ij_^klZ\ey_l� kh[hc� ]Zeh�wnn_dl"�DZd� k mq_lhf� wlh]h� wnn_dlZ� fh`gh� h[tykgblvkms_kl\h\Zgb_� k\yab� f_`^m� nbabq_kdhc� ijb\e_dZl_evghklvx� q_eh\_dZ� b h[sbfij_^klZ\e_gb_f�h g_f�^jm]bo�ex^_c"���Fu� kdehggu� kbfiZlbabjh\Zlv�ex^yf�� dhlhju_� ]h\hjyl��qlh�fu�bf�gjZ\bfky� �lh� _klvl_f�� dlh� hkuiZ_l� gZk� dhfiebf_glZfb��� Fu� lZd`_� kdehggu� kbfiZlbabjh\Zlv� l_f� ex^yf�dhlhju_�ml\_j`^Zxl��qlh�hgb�lZdb_�`_��dZd�fu� �lh�_klv�l_f�ex^yf��dhlhju_�ihoh`b�gZ�gZk��DZd�fh`gh�^hdZaZlv��qlh�fu�kdehggu�kh]eZrZlvky�k ³ihoh`bfb�^jm]bfb´�Z\lhfZlbq_kdb"��� K_jby� bkke_^h\Zgbc� ijbqbg� \hagbdgh\_gby� b mf_gvr_gby� \jZ`^_[ghklb� f_`^mij_^klZ\bl_eyfb�jZaebqguo� ]jmii�ijh\h^beZkv� \ e_lgbo� eZ]_jyo�^ey�fZevqbdh\��Ihke_� lh]hdZd� aZjh^beZkv� \jZ`^_[ghklv�� dZdb_� f_ju� ihfh]eb� __ kgbablv"� DZdb_� f_ju� hdZaZebkvg_wnn_dlb\gufb"���Qlh�\u�fh`_l_�jZkkdZaZlv�h klj_fe_gbb�[hevrbgkl\Z�ex^_c�]j_lvky�\ emqZo�hljZ`_gghckeZ\u"�Ijb�dZdbo�mkeh\byo�b m�dZdbo�ex^_c�^ZggZy�l_g^_gpby�ijhy\ey_lky�gZb[he__�yjdh"Djblbq_kdh_�fure_gb_��� < ibkvf_� d k_klj_� >`_cg� Hklbg� aZy\eyeZ�� ³Y ohqm�� qlh[u� ex^b� [ueb� g_� hq_gvijbylgufb�� wlh� ba[Z\ey_l� f_gy� hl� ljm^Z� kebrdhf� kbevgh� bo� ex[blv´�� DZdb_� keh`ghklb�k\yaZggu_�k ijhy\e_gb_f�[eZ]hjZkiheh`_gby�ex^_c�d gZf��hgZ�bf_eZ�\ \b^m"��� Mbee� Jh^`_jk� o\ZklZeky�� qlh� hg� gbdh]^Z� g_� \klj_qZe� q_eh\_dZ�� dhlhjuc� _fm� g_ihgjZ\beky�[u��D q_fm�fh`_l�ijb\_klb�lZdhc�ih^oh^�d f_`ebqghklguf�\aZbfhhlghr_gbyf"Fg_gb_�Jh^`_jkZ�h ij_bfms_kl\Zo�ohjhr_]h�hlghr_gby�d ^jm]bf�ex^yf�y\gh�hlebqZ_lky�hl



fg_gby�Hklbg��Ih^mfZcl_� h kh[kl\_gghf� klbe_� gZeZ`b\Zgby�f_`ebqghklguo� dhglZdlh\��Hg[eb`_�d klbex�Jh^`_jkZ�beb�d klbex�Hklbg"�Ihq_fm"���DZdb_�iZjZee_eb�\u�fh`_l_�ijh\_klb�f_`^m�\u\h^Zfb��k^_eZggufb�bkke_^h\Zl_eyfb�\eZ]_j_� ^ey� fZevqbdh\�� b \u\h^Zfb�� k^_eZggufb� ikboheh]Zfb� hlghkbl_evgh� \ebygby� Z�rdhevghc� ^_k_]j_]Zpbb� b [�� hkgh\Zggh]h� gZ� khljm^gbq_kl\_� kh\f_klgh]h� h[mq_gbyij_^klZ\bl_e_c�jZaebqguo�gZpbhgZevguo�]jmii�\ h^ghc�deZkkghc�dhfgZl_"��� Ij_^iheh`bf�� \u� ohlbl_�� qlh[u� kb^ysbc� jy^hf� k \Zfb� q_eh\_d� hlghkbeky� d \Zf� k[hevr_c� kbfiZlb_c�� Bkihevamy� agZgby�� ihemq_ggu_� ba� ^Zgghc� ]eZ\u�� hibrbl_�� dZd� \uhj]Zgbam_l_�ke_^mxsmx�\klj_qm�k wlbf�q_eh\_dhf��qlh[u�^hklbqv�k\h_c�p_eb�

=eZ\Z����:<LHJBL?LMijZ\ey_fh_�m\Z`_gb_
Ke_^mc�aZ�k\_^msbf�<_j]bebcIj_^iheh`bf��qlh��i_j_ebklu\Zy�]Za_lm��\u�h[jZsZ_l_�\gbfZgb_�gZ�h[ty\e_gb_��\ dhlhjhfkhh[sZ_lky�� qlh� ^ey� mqZklby� \ wdki_jbf_gl_� ih� bamq_gbx� \ebygby� gZdZaZgby� gZ� iZfylv�dhlhjuc� ijh\h^blky� nZdmevl_lhf� ikboheh]bb� [ebae_`Zs_]h� mgb\_jkbl_lZ�� lj_[mxlky^h[jh\hevpu�� Ij_^iheh`bf� ^Ze__�� qlh� \u�� gZoh^y� b^_x� ih^h[gh]h� wdki_jbf_glZbgljb]mxs_c��\klmiZ_l_�\ dhglZdl�k jmdh\h^bl_e_f�ijh_dlZ��ijhn_kkhjhf�Klwgeb�Fbe]jZfhf�b ^h]h\Zjb\Z_l_kv�k gbf�h lhf��qlh�ijb^_l_�\ eZ[hjZlhjbx�gZ� aZgylb_��jZkkqblZggh_�gZ�qZk�Dh]^Z� \u� aZoh^bl_� \ ihf_s_gb_�� \u� \b^bl_� ^\mo� fm`qbg�� H^bg� y\ey_lky� bkke_^h\Zl_e_f�hl\_lkl\_gguf�aZ�ijh\_^_gb_�wdki_jbf_glZ��h q_f�k\b^_l_evkl\mxl�k_jZy�eZ[hjZlhjgZy�dmjldZ�\ dhlhjmx� hg� h^_l�� b iZidZ�� dhlhjmx� hg� ^_j`bl� \ jmdZo�� >jm]hc� fm`qbgZ� y\ey_lky^h[jh\hevp_f��dZd�b \u�kZfb��b \u]ey^bl�kj_^gbf�\h�\k_o�hlghr_gbyo�Ihke_�h[f_gZ�ijb\_lkl\byfb�b ex[_aghklyfb�bkke_^h\Zl_ev�gZqbgZ_l�h[tykgylv��k dZdhcp_evx�ijh\h^blky�wdki_jbf_gl��Hg� ]h\hjbl��qlh�ohq_l�\uykgblv��dZd�gZdZaZgb_�^_ckl\m_l�gZiZfylv��LZdbf�h[jZahf��h^bg�mqZklgbd�ihemqbl�aZ^Zgb_�mqblv�iZju�keh\�ba�^ebggh]h�kibkdZ�^hl_o�ihj��ihdZ�hg�g_�aZihfgbl�dZ`^mx�iZjm�wlhl�q_eh\_d�[m^_l�b]jZlv�jhev�MqZs_]hky��JZ[hlZ�^jm]h]h�mqZklgbdZ�[m^_l�aZdexqZlvky�\ijh\_jd_� iZfylb� MqZs_]hky� b \� ijbf_g_gbb� ih� hlghr_gbx� d g_fm� \k_� [he__� kbevgh]hwe_dljbq_kdh]h�jZajy^Z�\ dZq_kl\_�gZdZaZgby�aZ�dZ`^mx�kh\_jr_ggmx�bf�hrb[dm��wlhl�q_eh\_d[m^_l�b]jZlv�jhev�Mqbl_ey�?kl_kl\_ggh��mkeurZ\�lZdh_��\u�gZqbgZ_l_�g_fgh]h�g_j\gbqZlv��M \Zk�ihy\ey_lky�kh\k_fm`� ^mjgh_� ij_^qm\kl\b_�� dh]^Z� ihke_� \uly]b\Zgby� `j_[by� \u� h[gZjm`b\Z_l_�� qlh� \Zfhl\h^blky�jhev�MqZs_]hky��<u�g_�ij_^iheZ]Zeb��qlh�bkke_^h\Zgb_�[m^_l� k\yaZgh� k [hevx��bihwlhfm�ijhklh�j_rZ_l_�mclb��³Gh�g_l��²�^mfZ_l_�\u�aZl_f��²�mclb�y kfh]m�\ ex[hc�fhf_gl�



Fh`_l�[ulv��we_dljbq_kdbc�jZajy^�g_�[m^_l�kebrdhf�kbevguf´�Ihke_� lh]h� dZd� \Zf� ij_^hklZ\ey_lky� \hafh`ghklv� aZihfgblv� keh\_kgu_� iZju�bkke_^h\Zl_ev�ijb\yau\Z_l�\Zk�j_fgyfb�d dj_kem�b ijbdj_iey_l�d \Zr_c�jmd_�we_dljh^u��<ukgh\Z� gZqbgZ_l_� \hegh\Zlvky� b kijZrb\Z_l_�� gZkdhevdh� hiZkghc� y\ey_lky� ^ZggZy� ijhp_^mjZ�Hl\_l� bkke_^h\Zl_ey� \Zk� g_� mkihdZb\Z_l�� hg� ]h\hjbl�� qlh�� ohly� ^_ckl\b_� lhdZ� fh`_l� [ulvdjZcg_� [he_ag_gguf�� we_dljbq_kdbc� jZajy^� g_� \uah\_l� ³gbdZdbo� g_h[jZlbfuo� baf_g_gbc� \ldZgyo� hj]ZgbafZ´��Ihke_� wlh]h� bkke_^h\Zl_ev� b Mqbl_ev� hklZ\eyxl� \Zk� h^gh]h� b moh^yl� \^jm]mx� dhfgZlm��Mqbl_ev� gZqbgZ_l� aZ^Z\Zlv� \Zf� \hijhku�� bkihevamy� kbkl_fm� ^\mklhjhgg_c^bklZgpbhgghc� k\yab�� b gZdZau\Z_l� \Zk� we_dljbq_kdbf� jZajy^hf� aZ� dZ`^uc� g_ijZ\bevguchl\_l�Ih�f_j_�lh]h�dZd�bkiulZgb_�ijh^\b]Z_lky��\u�gZqbgZ_l_�ihgbfZlv��ih�dZdhfm�ijbgpbim^_ckl\m_l�Mqbl_ev��Hg�aZ^Z_l�\hijhk�b `^_l�\Zr_]h�hl\_lZ��<kydbc�jZa��dh]^Z�\u�hrb[Z_l_kv�Mqbl_ev�kgZqZeZ�khh[sZ_l�\Zf�h lhf��dZdh\Z�[m^_l�fhsghklv�we_dljbq_kdh]h�jZajy^Z��Z aZl_fgZ`bfZ_l� gZ� gm`gmx� dghidm�� Om`_� \k_]h� lh�� qlh� k dZ`^hc� \Zr_c� hrb[dhc� gZijy`_gb_\hajZklZ_l�gZ����\hevl�I_j\Zy�qZklv�bkiulZgby�ijhoh^bl�[eZ]hihemqgh��>_ckl\b_� lhdZ�g_ijbylgh��gh� l_jibfh�H^gZdh� ih� f_j_� lh]h� dZd� \Zrb� hrb[db� gZdZieb\Zxlky�� we_dljbq_kdbc� jZajy^� gZqbgZ_lijbqbgylv� ^hklZlhqgh� kbevgmx� [hev�� ;hev� f_rZ_l� \Zf� khkj_^hlhqblvky�� khhl\_lkl\_ggh�dhebq_kl\h�k^_eZgguo�\Zfb�hrb[hd�m\_ebqb\Z_lky�b��dZd�ke_^kl\b_��[hev�klZgh\blky�_s_�[he__kbevghc��Ijb�ijbf_g_gbb�gZijy`_gby��������b ����\hevl�\u�\kdjbdb\Z_l_�hl�[heb������\hevlaZklZ\eyxl�\Zk�djbqZlv�q_j_a�kbkl_fm�^\mklhjhgg_c�k\yab��qlh�\u�bkiulu\Z_l_�kbevgmx�[hev�<u�kh�klhghf�\u^_j`b\Z_l_�_s_�h^bg�we_dljbq_kdbc�jZajy^�b j_rZ_l_��qlh�[hevr_�g_�fh`_l_\ughkblv�wlh�fmq_gb_��Ihke_�lh]h�dZd�Mqbl_ev�m\_ebqb\Z_l�gZijy`_gb_�^h�����\hevl��\u�hj_l_q_j_a� kbkl_fm� ^\mklhjhgg_c� k\yab�� ³<k_�� AZ[_jbl_� f_gy� hlkx^Z�� AZ[_jbl_� f_gy� hlkx^Z�ih`ZemcklZ��<uimklbl_�f_gy�´<f_klh� lh]h� qlh[u� hk\h[h^blv� \Zk�� Mqbl_ev� aZ^Z_l� \Zf� gh\uc� \hijhk�� M^b\e_gguc� bk[bluc�k lhedm��\u�[hjfhq_l_�i_j\h_��qlh�ijboh^bl�\ ]heh\m��Hl\_l��jZamf__lky��g_ijZ\bevguc�b Mqbl_ev�m\_ebqb\Z_l�gZijy`_gb_�^h�����\hevl��<u�ijhgabl_evgh�djbqbl_�b lj_[m_l_��qlh[uMqbl_ev� ij_djZlbe� ba^_\Zlvky� gZ^� \Zfb� b \uimklbe� \Zk��Hg� b]ghjbjm_l� \Zr_� lj_[h\Zgb_� bi_j_oh^bl� d ke_^mxs_fm� \hijhkm� l_klZ��gZ� dhlhjuc� \u�� dhg_qgh��g_� \ khklhygbb�ijZ\bevghhl\_lblv��AZ� hrb[dhc� ke_^m_l� m`Zkgh_�gZdZaZgb_��<u�[hevr_�g_�fh`_l_� k^_j`b\Zlvky��[hevl_i_jv�gZklhevdh�kbevgZ��qlh�aZklZ\ey_l�\Zk�dhjqblvky�b \hiblv��<u�dhehlbl_�gh]Zfb�ih�kl_g_�lj_[m_l_�hk\h[h`^_gby��mfhey_l_�Mqbl_ey�ihfhqv�\Zf��H^gZdh�Mqbl_ev�ijh^he`Z_l� aZ^Z\Zlv\hijhku��dZd�b ij_`^_��b lZd`_�ijh^he`Z_l�m\_ebqb\Zlv�gZijy`_gb_�^h����������������������������� ����� ���� \hevl�� <u� hkhagZ_l_�� qlh� kdhjh�� \_jhylgh�� g_� kfh`_l_� ijZ\bevgh� hl\_qZlv� gZ\hijhku�� b ihwlhfm� djbqbl_� Mqbl_ex�� qlh� [hevr_� g_� [m^_l_� hl\_qZlv� gZ� gbo�� Gbq_]h� g_f_gy_lky��Mqbl_ev�ljZdlm_l�hlkmlkl\b_�hl\_lZ�dZd�g_\_jguc�hl\_l�b ihkueZ_l�gh\mx�fhegbx�Ly`_eh_� bkiulZgb_� ijh^he`Z_lky� ^h� l_o� ihj�� ihdZ� \u� g_� l_jy_l_� khagZgb_�� <u� [hevr_� g_fh`_l_� gb� djbqZlv�� gb [hjhlvky�� <u� lhevdh� fh`_l_� qm\kl\h\Zlv� dZ`^uc� jZa� `mldmx� [hev�Fh`_l� [ulv�� ^mfZ_l_� \u�� \ZrZ�ihegZy� [_a^_yl_evghklv� aZklZ\bl�Mqbl_ey� hklZgh\blvky�� \_^vl_i_jv� g_l� kfukeZ� \ ijh^he`_gbb� wdki_jbf_glZ�� Gh� Mqbl_ev� [_a`Zehklgh� ijh^he`Z_l



\udjbdb\Zlv� \hijhku� l_klZ�� GZijy`_gb_� ^hklb]Z_l� ���� \hevl�� ³Qlh� `_� wlh� aZ� q_eh\_d"� ²jZafurey_l_� \u� \ jZkl_jygghklb�� ²� Ihq_fm� hg� g_� ihfh]Z_l� fg_"� Ihq_fm� hg� g_hklZgZ\eb\Z_lky"´>:<YS:Y�<E:KLV�:<LHJBL?L:;hevrbgkl\m�ba�\Zk�hibkZgguc�\ur_�kp_gZjbb�gZ\_jgydZ�gZihfgbe�kljZrgmx�kdZadm�beb^mjghc�khg��H^gZdh�^ey�lh]h�qlh[u�hkhagZlv��gZkdhevdh�wlhl�kp_gZjbc�dhrfZj_g��\Zf�ke_^m_lihgylv�� qlh� \ [hevrbgkl\_� Zki_dlh\� hg� j_Ze_g�� Ba\_klguc� ikboheh]�� ijhn_kkhj� Fbe]jZf�0LOJUDP� ������� ijh\_e� ke_^mxsbc� wdki_jbf_gl�� \_jg__�� k_jbx� wdki_jbf_glh\�� MqZklgbdb�b]jZ\rb_� jhev� Mqbl_ey�� [ueb� ]hlh\u� ³[blv´� we_dljbq_kdbf� lhdhf� [vxs_]hky�� ojbiehdjbqZs_]h�� fheys_]h� h ihsZ^_� q_eh\_dZ� ²� MqZs_]hky�� Ijh\h^b\rbcky� Fbe]jZfhfwdki_jbf_gl� hlebqZeky� hl� hibkZggh]h� \ur_� lhevdh� h^ghc� ^_lZevx��GbdZdbo� we_dljbq_kdbojZajy^h\� gZ� kZfhf� ^_e_� g_� [ueh�� MqZsbcky�� fheb\rbc� h fbehk_j^bb� b hk\h[h`^_gbb�l_jaZ_fuc�[hevx��g_�[ue�^_ckl\bl_evguf�bkiulm_fuf�²�wlh�[ue�Zdl_j��dhlhjuc�ijbl\hjyeky�qlh�kljZ^Z_l�hl�rhdZ��Ke_^h\Zl_evgh��^_ckl\bl_evgZy�p_ev�bkke_^h\Zgby�Fbe]jZfZ�g_�bf_eZgbq_]h�h[s_]h�k bamq_gb_f�\ebygby�gZdZaZgby�gZ�iZfylv��Fbe]jZfZ�bgl_j_kh\Ze�kh\_jr_gghbghc�\hijhk��kdhevdh�kljZ^Zgbc�]hlh\u�ijbqbgblv�h[udgh\_ggu_�ex^b�kh\_jr_ggh�g_\bgguf^jm]bf�ex^yf��_keb�ih^h[gh_�ijbqbg_gb_�[heb�y\ey_lky�bo�jZ[hq_c�h[yaZgghklvx"Hl\_l� gZ� wlhl� \hijhk� g_�fh`_l� g_� \uau\Zlv� lj_\h]b��< kblmZpbb�� ijZdlbq_kdb� \h� \k_o^_lZeyo�koh^ghc�k kh[ulbyfb��ijhbkoh^b\rbfb�\ hibkZgghf�\ur_�³^mjghf�kg_´��bkiulm_fu_�b]jZ\rb_� jhev� Mqbl_ey�� [ueb� ]hlh\u� ijbqbgblv� MqZsbfky� klhevdh� [heb�� kdhevdh� fh]eb�<f_klh� lh]h� qlh[u� k`Zeblvky� gZ^�`_jl\hc�� hdheh� ^\mo� lj_l_c� bkiulm_fuo� \ wdki_jbf_gl_Fbe]jZfZ�ijh^he`Zeb�m\_ebqb\Zlv�gZijy`_gb_��^h�����\hevl��^h�l_o�ihj��ihdZ�bkke_^h\Zl_evg_�hl^Z\Ze�jZkihjy`_gb_�aZdhgqblv�wdki_jbf_gl��H^gZdh�_s_�[hevrmx�lj_\h]m�\uau\Z_l�lh�qlh�ihqlb�gbdlh�ba� khjhdZ� mqZkl\h\Z\rbo� \ ^Zgghf� wdki_jbf_gl_� bkiulm_fuo� g_� hldZaZekyb]jZlv�jhev�Mqbl_ey��dh]^Z�MqZsbcky�\ i_j\uc�jZa�gZqZe�lj_[h\Zlv�hk\h[h`^_gby��g_�k^_eZebhgb� wlh]h� b iha^g__�� dh]^Z� `_jl\Z� klZeZ� fheblv� h ihsZ^_�� ;he__� lh]h�� ^Z`_� lh]^Z�� dh]^ZMqZsbcky�gZqZe� hl\_qZlv�gZ� dZ`^uc� we_dljbq_kdbc� jZajy^� hlqZygguf� \hie_f��bkiulm_fu_�Mqbl_ey�ijh^he`Zeb�gZ`bfZlv�gZ�dghidb��Gb�h^bg�ba�gbo�g_�hklZgh\beky�^h�l_o�ihj��ihdZ�g_[ue�ihkeZg�gZklhevdh�fhsguc�we_dljbq_kdbc�jZajy^������\hevl���qlh�`_jl\Z�klZeZ�\ hlqZygbbdjbqZlv�� ³Y [hevr_�g_�fh]m� hl\_qZlv�gZ� \hijhku�´��ijbq_f� ^Z`_� lh]^Z� l_�� dlh� hklZgh\beky�khklZ\eyeb�y\gh_�f_gvrbgkl\h�Ihemq_ggu_�j_amevlZlu�ihjZabeb� \k_o�� dlh�bf_e� hlghr_gb_� d ^Zgghfm� wdki_jbf_glm�� \lhf� qbke_� kZfh]h�Fbe]jZfZ�� AZ� g_kdhevdh� ^g_c� ^h� gZqZeZ� wdki_jbf_glZ�Fbe]jZf� ihijhkbeg_kdhevdbo�k\hbo�dhee_]��klm^_glh\�\uimkdgbdh\��ki_pbZebabjmxsboky�\ h[eZklb�ikboheh]bb\ C_evkdhf� mgb\_jkbl_l_� �a^_kv� ijh\h^beky� ^Zgguc� wdki_jbf_gl��� hagZdhfblvky� k ieZghfbkke_^h\Zgby�b ihijh[h\Zlv�m]Z^Zlv��kdhevdh�bkiulm_fuo�Mqbl_e_c�[m^ml��g_kfhljy�gb gZ�qlh�m\_ebqb\Zlv�fhsghklv�ihkueZ_fh]h�we_dljbq_kdh]h�jZajy^Z� �ij_^mkfZljb\ZeZkv�\hafh`ghklvm\_ebq_gby� gZijy`_gby� ^h� ���� \hevl�� ^h� l_o� ihj�� ihdZ� bo� g_� hklZgh\bl� wdki_jbf_glZlhj�;hevrbgkl\h�hijhr_gguo�ikboheh]h\�ij_^iheh`beb��qlh�lZdbf�h[jZahf�ihklmiyl�hl h^gh]h^h�^\mo�ijhp_glh\�\k_o�bkiulm_fuo�LZd`_�[ueb�hijhr_gu�ljb^pZlv�^_\ylv�ikbobZljh\�Hgb^Zeb� _s_� f_g__� \_jguc� ijh]gha�� kh]eZkgh� dhlhjhfm� lhevdh� h^bg� ba� lukyqb� bkiulm_fuo



ihdZ`_l� k\hx� ]hlh\ghklv� \uihegblv� aZ^Zgb_� ^h� dhgpZ�� Ke_^h\Zl_evgh�� gbdlh� g_� h`b^ZeihjZabl_evguo�j_amevlZlh\��dhlhju_�[ueb�ihemq_guDZd�fh`gh�h[tykgblv�ijhy\e_ggmx�bkiulm_fufb�`_klhdhklv"�;ueh�\ukdZaZgh�g_kdhevdhij_^iheh`_gbc�� <hl� g_dhlhju_� ba� gbo� ²� \k_� bkiulm_fu_� [ueb� fm`qbgZfb�� bf_xsbfbkdehgghklv�d Z]j_kkb\guf�^_ckl\byf��bkiulm_fu_�g_�ihgbfZeb��gZkdhevdh�kbevguc�\j_^��g_]h\hjy�h [heb��fh]eb�ijbqbgblv�MqZsbfky�klhev�fhsgu_�we_dljbq_kdb_�jZajy^u��bkiulm_fu_[ueb� ijhklh� fhjZevgufb� mjh^Zfb�� dhlhju_� gZkeZ`^Zebkv� \hafh`ghklvx� ijbqbgblvkljZ^Zgb_�� <k_� wlb� ij_^iheh`_gby� g_� ih^l\_j^bebkv�� >hihegbl_evgh� ijh\_^_ggucwdki_jbf_gl�ihdZaZe��qlh�ihe�bkiulm_fh]h�g_�bf__l�j_rZxs_]h�agZq_gby��Mqbl_ey�`_gsbgu\_eb�k_[y�lhqgh�lZd�`_��dZd�fm`qbgu�\ i_j\hf�wdki_jbf_gl_�Fbe]jZfZ�< ^jm]hf� wdki_jbf_gl_� bamqZehkv� h[tykg_gb_�� kh]eZkgh� dhlhjhfm� bkiulm_fu_g_^hhp_gb\Zeb� ihl_gpbZevguc� nbabq_kdbc� \j_^�� ijbqbgy_fuc� bfb� `_jl\_�� I_j_^� gZqZehf^hihegbl_evgh]h� wdki_jbf_glZ�� MqZs_fmky� [ueZ� ^ZgZ� bgkljmdpby� h[ty\blv�� qlh� m g_]h[hevgh_� k_j^p_� b qlh� hgh� g_� \u^_j`b\Z_l� kbevguo� m^Zjh\� lhdhf� �³<k_�� <uimklbl_� f_gyhlkx^Z��Y ]h\hjbe�\Zf��qlh�m f_gy�[hevgh_�k_j^p_��Fh_�k_j^p_�gZqbgZ_l�f_gy�[_kihdhblv��YhldZau\Zxkv� ijh^he`Zlv� <uimklbl_� f_gy´�� Ih\_^_gb_� Mqbl_e_c� g_� baf_gbehkv�� ���bkiulm_fuo� ^h[jhkh\_klgh� \uihegyeb� k\hb� h[yaZgghklb�� ^h\h^y� jZajy^u� ^h� fZdkbfmfZ�GZdhg_p��ij_^iheh`_gb_�h lhf��qlh�bkiulm_fu_�[ueb�kZ^bklZfb��lZd`_�[ueh�hl\_j]gmlh�dZdg_m^h\e_l\hjbl_evgh_ ��Ex^b��hldebdgm\rb_ky�gZ�h[ty\e_gb_�Fbe]jZfZ�b baty\b\rb_�`_eZgb_ijbgylv� mqZklb_� \ wdki_jbf_gl_� ih� bamq_gbx� \ebygby� gZdZaZgby� gZ� iZfylv�� y\eyebkvkj_^g_klZlbklbq_kdbfb � ]jZ`^ZgZfb� �mqblu\Zebkv� bo� \hajZkl�� ijhn_kkby� b h[jZah\Zl_evgucmjh\_gv���;he__�lh]h��hl\_lu�bkiulm_fuo�gZ�\hijhku�ki_pbZevguo�l_klh\��iha\heyxsbo�^Zlvhp_gdm� ebqghklb�� ihdZaZeb�� qlh� wlb� ex^b� [ueb� \iheg_� ghjfZevgu� b bf_eb� ^hklZlhqghmklhcqb\mx�ikbobdm��NZdlbq_kdb� hgb�gbq_f�g_� hlebqZebkv� hl�gZk� k \Zfb��beb�� dZd� ]h\hjblFbe]jZf��hgb�b _klv�fu�k \Zfb��?keb�mq_guc�ijZ\��\hijhk��g_�ihemqb\rbc�hl\_lZ��ijbh[j_lZ_lebqguc�oZjZdl_j��³Qlh�fh]eh�[u�aZklZ\blv�gZk \_klb�k_[y�ih^h[guf�h[jZahf"´Fbe]jZf� m\_j_g�� qlh� agZ_l� hl\_l� gZ� wlhl� \hijhk�� < gZk� ]em[hdh� mdhj_gbehkv� khagZgb_g_h[oh^bfhklb� ih\bgh\_gby� Z\lhjbl_lZf� Ih� fg_gbx� Fbe]jZfZ�� \ ijh\h^b\rboky� bfwdki_jbf_glZo� j_rZxsmx� jhev� b]jZeZ� g_kihkh[ghklv� bkiulm_fuo� hldjulh� ijhlb\hklhylv³gZqZevgbdm´� ²� h^_lhfm� \ eZ[hjZlhjgmx� dmjldm� bkke_^h\Zl_ex�� dhlhjuc� ijbdZau\Zebkiulm_fuf�\uihegylv�^Zggh_�bf�aZ^Zgb_��g_kfhljy�gZ�kbevgmx�[hev��dhlhjmx�hgb�ijbqbgyebMqZs_fmky�Fbe]jZf�ijb\h^bl�\_kdb_�^hdZaZl_evkl\Z��ih^l\_j`^Zxsb_� _]h�ij_^iheh`_gb_��Ij_`^_\k_]h�� hq_\b^gh�� qlh�� _keb� [u�bkke_^h\Zl_ev� g_� \_e_e� ijh^he`Zlv� wdki_jbf_gl�� bkiulm_fu_[ukljh�\ureb�[u�ba�b]ju��Hgb�g_�ohl_eb�\uihegylv�aZ^Zgb_�b fmqbebkv��\b^y�kljZ^Zgby�k\h_c`_jl\u��Bkiulm_fu_�mfheyeb�wdki_jbf_glZlhjZ�iha\heblv�bf�hklZgh\blvky��Dh]^Z�`_�hg�g_jZaj_rZe�bf� wlh]h�^_eZlv��hgb�ijh^he`Zeb� aZ^Z\Zlv�\hijhku�b gZ`bfZlv�gZ� dghidb��gh�ijbwlhf� ihdju\Zebkv� bkiZjbghc�� ^jh`Zeb�� [hjfhlZeb� keh\Z� ijhl_klZ� b kgh\Z� fhebeb� h[hk\h[h`^_gbb�`_jl\u��Bkiulm_fu_� lZd� kbevgh� k`bfZeb� dmeZdb�� qlh� bo� gh]lb� \ib\Zebkv� \eZ^hgb�� hgb� dmkZeb� ]m[u� ^h� djh\b�� hgb� o\ZlZebkv� aZ� ]heh\m�� g_dhlhju_� gZqbgZeb� g_j\ghkf_ylvky��<hl�qlh�jZkkdZau\Z_l�q_eh\_d��gZ[ex^Z\rbc�aZ�oh^hf�wdki_jbf_glZ�



Y \b^_e�� dZd� \hr_e� \ eZ[hjZlhjbx� kheb^guc� [bag_kf_g�� meu[Zxsbcky� b m\_j_gguc� \k_[_��AZ�^\Z^pZlv�fbgml�hg�[ue�^h\_^_g�^h�g_j\gh]h�kju\Z��Hg�^jh`Ze�� aZbdZeky��ihklhyggh^_j]Ze�fhqdm�moZ�b aZeZfu\Ze�jmdb��H^bg�jZa�hg�m^Zjbe�k_[y�dmeZdhf�ih�e[m�b ijh[hjfhlZe�³H ;h`_��^Z\Zcl_�ij_djZlbf�wlh´��B l_f�g_�f_g__�hg�ijh^he`Ze�j_Z]bjh\Zlv�gZ�dZ`^h_�keh\hwdki_jbf_glZlhjZ�b [_ah]h\hjhqgh�_fm�ih\bgh\Zeky �0LOJUDP��������Fbe]jZf� ijh\_e� g_kdhevdh� ^hihegbl_evguo� wdki_jbf_glh\� b \� j_amevlZl_� ihemqbe^Zggu_�� _s_� [he__� m[_^bl_evgh� k\b^_l_evkl\mxsb_� h \_jghklb� _]h� ij_^iheh`_gby�� LZd�� \h^ghf� kemqZ_� hg� \g_k� \ kp_gZjbc� kms_kl\_ggu_� baf_g_gby�� L_i_jv� bkke_^h\Zl_ev� \_e_eMqbl_ex� hklZgh\blvky�� \ lh� \j_fy� dZd� `_jl\Z� ojZ[jh� gZklZb\ZeZ� gZ� lhf�� qlh[u� Mqbl_evijh^he`Ze�� J_amevlZl� ]h\hjbl� kZf� aZ� k_[y�� ����� bkiulm_fuo� hldZaZebkv� \u^Zlv� ohlv� h^bg^hihegbl_evguc�we_dljbq_kdbc�jZajy^��dh]^Z�wlh]h�lj_[h\Ze�\k_]h�ebrv�lZdhc�`_�bkiulm_fuc�dZd� b hgb�� < ^jm]hf� kemqZ_� bkke_^h\Zl_ev� b \lhjhc� bkiulm_fuc� f_gyebkv� jheyfb� lZdbfh[jZahf�� qlh� ijb\yaZgguf� d dj_kem� hdZau\Zeky� wdki_jbf_glZlhj�� Z \lhjhc� bkiulm_fucijbdZau\Ze� Mqbl_ex� ijh^he`Zlv� �ijb� wlhf� bkke_^h\Zl_ev� [mjgh� ijhl_klh\Ze��� B \gh\v� gbh^bg�bkiulm_fuc�g_�ijbdhkgmeky�d dghid_�Kdehgghklv� bkiulm_fuo� d [_ah]h\hjhqghfm� ih\bgh\_gbx� Z\lhjbl_lZf� [ueZih^l\_j`^_gZ�j_amevlZlZfb�_s_�h^gh]h�\ZjbZglZ�hkgh\gh]h�bkke_^h\Zgby��GZ�wlhl�jZa�Mqbl_evhdZaZeky� i_j_^� ^\mfy� bkke_^h\Zl_eyfb�� dhlhju_� hl^Z\Zeb� ijhlb\hj_qb\u_� ijbdZaZgby�� h^bgijbdZau\Ze� Mqbl_ex� hklZgh\blvky�� dh]^Z� `_jl\Z� fhebeZ� h[� hk\h[h`^_gbb�� \ lh� \j_fy� dZd^jm]hc� gZklZb\Ze� gZ� ijh^he`_gbb� wdki_jbf_glZ�� Wlb� ijhlb\hj_qb\u_� jZkihjy`_gbyijb\h^beb�d \hagbdgh\_gbx�ljZ]bdhfbq_kdhc�kblmZpbb��Bkiulm_fu_�g_�mki_\Zeb�i_j_\h^blv\a]ey^� k h^gh]h� bkke_^h\Zl_ey� gZ� ^jm]h]h�� Hgb� ijhkbeb� h[hbo� jmdh\h^bl_e_c� ^_ckl\h\Zlvkh]eZkh\Zggh� b hl^Z\Zlv� h^bgZdh\u_� dhfZg^u�� dhlhju_� fh`gh� [ueh� [u� [_a� jZa^mfbc\uihegylv��³Ih]h^bl_��ih]h^bl_��H^bg�\_ebl�hklZgh\blvky��^jm]hc�²�ijh^he`Zlv��Qlh�`_�fg_^_eZlv"´� Dh]^Z� `_� bkke_^h\Zl_eb� ijh^he`Zeb� kkhjblvky� ^jm]� k ^jm]hf�� jZkl_jy\rb_kybkiulm_fu_� iulZebkv� hij_^_eblv�� dlh� ba� gbo� ]eZ\g__�� < kfh^_ebjh\Zgghc� lZdbf� h[jZahfkblmZpbb�bkiulm_fu_�[ueb�g_�\ khklhygbb�ih^qbgylvky�bf_ggh Z\lhjbl_lm��< dhg_qghf�blh]_dZ`^uc� bkiulm_fuc�Mqbl_ev� gZqbgZe� ^_ckl\h\Zlv� bkoh^y� ba� k\hbo� emqrbo� ih[m`^_gbc� bij_djZsZe� gZdZau\Zlv� MqZs_]hky�� DZd� b \� ^jm]bo� wdki_jbf_glZevguo� \ZjbZglZo�� lZdhcj_amevlZl� \jy^� eb� bf_e� [u� f_klh�� _keb� [u� bkiulm_fu_� y\eyebkv� kZ^bklZfb� bebg_\jhlbq_kdbfb�ebqghklyfb�k ih\ur_gguf�mjh\g_f�Z]j_kkb\ghklb
�
�<k_� wlb� \ZjbZpbb� hkgh\gh]h� wdki_jbf_glZ�� Z lZd`_� g_dhlhju_� ^jm]b_� ij_^klZ\e_gu� \aZo\Zlu\Zxs_c� dgb]_�Fbe]jZfZ� ³Ih\bgh\_gb_� Z\lhjbl_lm´ �2EHGLHQFH� WR� $XWKRULW\� 0LOJUDP�������� H[ahj� fgh`_kl\Z� [he__� iha^gbo� bkke_^h\Zgbb� f_oZgbafZ� ih^qbg_gby� Z\lhjbl_lZffh`gh�gZclb�m ;eZkkZ �%ODVV��������Ih�fg_gbx�Fbe]jZfZ��ihemq_ggu_�^Zggu_�k\b^_l_evkl\mxl�h gZebqbb�g_dh_]h�im]Zxs_]hn_ghf_gZ�� ³Wlh� bkke_^h\Zgb_� ihdZaZeh� qj_a\uqZcgh� kbevgh� \ujZ`_ggmx� ]hlh\ghklvghjfZevguo� \ajhkeuo� ex^_c� b^lb� g_ba\_klgh� dZd� ^Ze_dh�� ke_^my� mdZaZgbyf� Z\lhjbl_lZ´�0LOJUDP� ������� L_i_jv� klZgh\blky� ihgylghc� kihkh[ghklv� ijZ\bl_evkl\Z�� ij_^klZ\eyxs_]hkh[hc� h^gm� ba� nhjf� Z\lhjblZjghc� \eZklb�� ^h[b\Zlvky� ihkemrZgby� hl� h[uqguo� ]jZ`^Zg��:\lhjbl_lu� hdZau\Zxl� gZ� gZk� hq_gv� kbevgh_� ^Z\e_gb_� b dhgljhebjmxl� gZr_� ih\_^_gb_�



IhgZ[ex^Z\� aZ� dhjqZsbfbky�� ihl_xsbfb� b kljZ^Zxsbfb� bkiulm_fufb�Mqbl_eyfb� \wdki_jbf_gl_�Fbe]jZfZ��fh`_l�eb�dlh�eb[h�mkhfgblvky�\ kbe_�\eZklb�Z\lhjbl_lh\"
NZdlbq_kdb�Fbe]jZf�gZqZe�k\hb�baukdZgby��qlh[u�ihgylv��dZd�g_f_pdb_�]jZ`^Zg_�fh]ebmqZkl\h\Zlv�\ mgbqlh`_gbb�fbeebhgh\�g_\bgguo�ex^_c�\ dhgp_gljZpbhgguo�eZ]_jyo�\ ]h^ugZpbklkdh]h� ]hkih^kl\Z�� Ihke_� hleZ^db� k\hbo� wdki_jbf_glZevguo� f_lh^bd� \ Kh_^bg_gguoRlZlZo�Fbe]jZf� ieZgbjh\Ze� hlijZ\blvky� k gbfb� \ =_jfZgbx��`bl_eb� dhlhjhc�� dZd� hg� [uem\_j_g��\_kvfZ�kdehggu�d ih\bgh\_gbx��H^gZdh�i_j\uc�`_�ijh\_^_gguc�bf�\ Gvx�Owc\_g_�rlZl�Dhgg_dlbdml��wdki_jbf_gl�ykgh�ihdZaZe��qlh�hg�fh`_l�kwdhghfblv�^_gv]b�b aZgbfZlvkygZmqgufb� baukdZgbyfb� jy^hf� k ^hfhf�� ³Y h[gZjm`be� klhevdh� ih\bgh\_gby�� ²� kdZaZeFbe]jZf��²�qlh�g_�\b`m�g_h[oh^bfhklb�ijh\h^blv�wlhl�wdki_jbf_gl�\ =_jfZgbb´�<hafh`gh��_s_�[he__�m[_^bl_evgh_�k\b^_l_evkl\h�]hlh\ghklb�Zf_jbdZgkdh]h�]jZ`^ZgbgZih^qbgylvky� Z\lhjbl_lghc� dhfZg^_� ij_^klZ\eyxl� kh[hc� ^Zggu_�� ihemq_ggu_� \ oh^_h[s_gZpbhgZevgh]h � hijhkZ�� dhlhjuc� [ue� ijh\_^_g� ihke_� km^Z� gZ^� e_cl_gZglhf� MbevyfhfDwceb��E_cl_gZgl� Dwceb� ijbdZaZe� k\hbf� khe^ZlZf� m[blv� \k_o� `bl_e_c� ²� hl� feZ^_gp_\� ^hklZjbdh\� ²� \v_lgZfkdhc� ^_j_\gb� FZc� EZc� �.HOPDQ� DQG� +DPLOWRQ� ������� ;hevrbgkl\hZf_jbdZgp_\� ���� ��� aZy\beb�� qlh� _keb� [u� bf� [ue� hl^Zg� lZdhc� ijbdZa� \ ihoh`boh[klhyl_evkl\Zo�� hgb� lZd`_� jZkklj_eyeb� [u� \k_o� `bl_e_c� \v_lgZfkdhc� ^_j_\gb�� Dh]^Zwdki_jbf_gl�Fbe]jZfZ� [ue� ih\lhj_g� \ =heeZg^bb�� =_jfZgbb��BkiZgbb��BlZebb��:\kljbb� bBhj^Zgbb�� j_amevlZlu� [ueb� lZdbfb�`_�� dZd� b \�:f_jbd_��Hlq_l� h[� wlbo� wdki_jbf_glZo� \ufh`_l_�gZclb�\ dgb]_�FbmkZ�b JZZcfwcd_jkZ �0HHXV�DQG�5DDLMPDNHUV��
L_f�� m dh]h� _s_� hklZxlky� khfg_gby�� ihe_agh� [m^_l� hagZdhfblvky� kh� ke_^mxs_cihmqbl_evghc� bklhjb_c�� I_j\h]h� k_gly[jy� ����� ]h^Z� \ agZd� ijhl_klZ� ijhlb\� ihklZ\hdKh_^bg_ggufb� RlZlZfb� \h_ggh]h� kgZjy`_gby� GbdZjZ]mZ� fbkl_j� <bevkhg� b ^\Z� ^jm]boq_eh\_dZ� e_]eb� gZ� `_e_agh^hjh`gu_� imlb�� b^msb_� ba� \h_ggh�fhjkdhc� [Zau� Dhgdhj^� \DZebnhjgbb��Ijhl_klmxsb_�[ueb�m\_j_gu��qlh� lZdbf�h[jZahf�kfh]ml�ohly�[u�gZ�h^bg�^_gvhklZgh\blv� b^msb_� ih� jZkibkZgbx� ih_a^Z� k hjm`b_f� �hgb� m\_^hfbeb� h k\h_f� gZf_j_gbbqbgh\gbdh\�`_e_agh^hjh`gh]h�b \h_ggh�fhjkdh]h�\_^hfkl\�aZ�ljb�^gy�^h�gZf_qZ_fhc�Zdpbb��H^gZdh�]jZ`^ZgkdZy�[jb]Z^Z��dhlhjhc�[ueh�ijbdZaZgh�g_�hklZgZ\eb\Zlvky��^Z`_�g_�mf_gvrbeZkdhjhklv�ih_a^Z��g_kfhljy�gZ�lh��qlh�qe_gu�[jb]Z^u�g_�fh]eb�g_�m\b^_lv�e_`Zsbo�gZ�j_evkZoijhl_klmxsbo�\ khlg_�nmlh\�hl�ih_a^Z��>\h_�ba�gbo�mki_eb�\ ihke_^gbc�fhf_gl�kiZklbkv�hlgZ^\b]Zxs_cky� ]jhfZ^u�� h^gZdh� fbkl_j� <bevkhg� hdZaZeky� g_^hklZlhqgh� ijh\hjguf�� b _fmhlj_aZeh�h[_�gh]b�gb`_�dhe_gZ��KZgblZju�\h_ggh�fhjkdh]h�\_^hfkl\Z��gZoh^b\rb_ky�gZ�f_kl_ijhbkr_kl\by��hldZaZebkv�hdZau\Zlv�fbkl_jm�<bevkhgm�f_^bpbgkdmx�ihfhsv�b g_�iha\hebeb^hklZ\blv�_]h�\ [hevgbpm�gZ�\_^hfkl\_gghc�fZrbg_��K\b^_l_eb�ljZ]bq_kdh]h�ijhbkr_kl\by�²kj_^b� gbo� [ueb� `_gZ� b kug� fbkl_jZ� <bevkhgZ� ²� iulZebkv� k\hbfb� kbeZfb� hklZgh\blvdjh\hl_q_gb_�b khjhd�iylv�fbgml�`^Zeb�ijb[ulby�qZklghc�fZrbgu�kdhjhc�ihfhsb�IhjZabl_evgh��gh�fbkl_j�<bevkhg��dhlhjuc�q_luj_�]h^Z�kem`be�\h�<v_lgZf_��g_�h[\bgy_l\ k\h_f� g_kqZklv_� gb ih_a^gmx� [jb]Z^m�� gb kZgblZjh\�� \f_klh� wlh]h� hg� h[ebqZ_l� kbkl_fm�hdZaZ\rmx�gZ�gbo�qj_a\uqZcgh�kbevgh_�^Z\e_gb_�k p_evx�ih^qbg_gby��³Hgb�ijhklh�^_eZeb�lh`_��qlh�b y�\h�<v_lgZf_��Hgb�\uihegyeb�ijbdZau�[_ajZkkm^guo�iheblbdh\��Wlh�iZ^rb_�iZjgb´�



Ohly�qe_gu�[jb]Z^u�kh]eZkgu�k fbkl_jhf�<bevkhghf�\ lhf��qlh�hgb�hdZaZebkv�`_jl\Zfb��hgb^Ze_dh�g_�lZd�\_ebdh^mrgu��dZd�ihkljZ^Z\rbc��KZfuf�ihjZabl_evguf�\ wlhc�bklhjbb�y\ey_lkylh��qlh�qe_gu�ih_a^ghc�[jb]Z^u�ih^Zeb� \ km^�bkd�ijhlb\�fbkl_jZ�<bevkhgZ�� lj_[my� hl�g_]h^_g_`gh]h�\haf_s_gby�aZ�³mgb`_gb_��gjZ\kl\_ggh_�kljZ^Zgb_�b nbabq_kdbc�klj_kk´��dhlhju_hgb�bkiulZeb��ihlhfm�qlh�fbkl_j�<bevkhg�g_�^Ze�bf�\uihegblv�ijbdZa�[_a�klhev�ljZ]bq_kdboihke_^kl\bc�IEXKU�B FBGMKU�KE?IH=H�IH<BGH<?GBY<kydbc� jZa�� dh]^Z�fu� klZedb\Z_fky� k ^_ckl\b_f� qj_a\uqZcgh� kbevgh]h�fhlb\bjmxs_]hnZdlhjZ�� _klv� hkgh\Zgb_� ij_^iheZ]Zlv�� qlh� klhev� fhsgZy� fhlb\Zpby� g_� fh`_l� g_� bf_lvkhhl\_lkl\mxs_c� khpbZevghc� [Zau�� Rbjhdh� jZa\_l\e_ggZy�� ijbagZggZy� ijZdlbq_kdb� \k_fbkhpbZevgufb� kehyfb� kbkl_fZ� \eZklb� Z\lhjbl_lh\� ij_^hklZ\ey_l� h[s_kl\m� h]jhfgu_ij_bfms_kl\Z�� HgZ� ^Z_l� \hafh`ghklv� jZa\b\Zlvky� keh`guf� kljmdlmjZf�� j_]mebjmxsbffZl_jbZevgh_� ijhba\h^kl\h�� lhj]h\uf�� h[hjhgguf� kljmdlmjZf�� Z lZd`_� kljmdlmjZfkhpbZevgh]h� dhgljhey�� >jm]Zy� Zevl_jgZlb\Z�� ZgZjoby�� _^\Z� eb� kihkh[kl\m_l� h[s_kl\_gghfmijh]j_kkm�� :gZjoby�� dZd� kqblZ_l� nbehkhn� LhfZk� =h[[k�� h[uqgh� ^_eZ_l� `bagv� ³`Zedhc�hl\jZlbl_evghc�� ^bdhc� b dhjhldhc´�� Fu� k ^_lkl\Z� ijbmq_gu� ^mfZlv�� qlh� ih\bgh\_gb_h[s_ijbagZgguf�Z\lhjbl_lZf�y\ey_lky�ijZ\bevguf��Z g_ih^qbg_gb_�bf�²�g_ijZ\bevguf��WlZb^_y�³djZkghc�gblvx´�ijhoh^bl�\ ij_ih^Z\Z_fuo�gZf�jh^bl_eyfb�mjhdZo��klboZo��dhlhju_�fumqbf� \ rdhe_�� jZkkdZaZo� b i_kgyo� gZr_]h� ^_lkl\Z�� Z lZd`_� ijh\h^blky� \ k\h^_� ijZ\bexjb^bq_kdhc�� \h_gghc� b iheblbq_kdhc� kbkl_f�� k dhlhjufb� fu� klZedb\Z_fky�� ih\ajhke_\�Kdehgghklv� ]jZ`^Zg� d ih\bgh\_gbx� b ehyevghklb� \eZklyf� bf__l� [hevrmx� khpbZevgmxp_gghklv�J_eb]bhagh_�h[mq_gb_�lZd`_�\ghkbl�k\hc�\deZ^�\ mdhj_g_gb_�\ khagZgbb�ex^_c�fuke_c�hg_h[oh^bfhklb� ih\bgh\_gby� Z\lhjbl_lZf�� LZd�� \ ;b[ebb� hibku\Z_lky�� dZd� g_ih\bgh\_gb_\ukr_fm� Z\lhjbl_lm� ijb\_eh� d ihl_j_� jZy� :^Zfhf�� ?\hc� b�� \ke_^kl\b_� wlh]h�� \k_fq_eh\_q_kl\hf�� >Ze__� \ <_lohf� AZ\_l_� fu� gZoh^bf� bklhjbx�� dhlhjZy� fh`_l� [ulv� gZa\ZgZ[b[e_ckdbf� ZgZeh]hf�hiulZ�Fbe]jZfZ��Wlh�jZkkdZa�h ]hlh\ghklb�:\jZZfZ�\hgablv�dbg`Ze�\k_j^p_�k\h_]h�xgh]h�kugZ�ih�ijbdZam�;h]Z��^Zgghfm�[_a�\kydbo�h[tykg_gbc��Ba�wlhc�bklhjbbfh`gh� k^_eZlv� \u\h^� h lhf�� qlh� ex[h_� ^_ckl\b_�� ^Z`_� [_kkfuke_ggh_� b g_kijZ\_^eb\h_�y\ey_lky� ijZ\bevguf�� _keb� hgh� kh\_jr_gh� ih� dhfZg^_� ^hklZlhqgh� \ukhdh]h� Z\lhjbl_lZ�Ly`_eh_� bkiulZgb_� [ueh� ihkeZgh�:\jZZfm� ;h]hf� k p_evx� ijh\_jdb� _]h� gZ� ihkemrZgb_��B:\jZZf�²�lZd�`_�dZd�b bkiulm_fu_�\ wdki_jbf_gl_�Fbe]jZfZ��dhlhju_��\hafh`gh��ihemqbebh^bg�ba�i_j\uo�mjhdh\�ih\bgh\_gby�Z\lhjbl_lZf�bf_ggh�hl�g_]h��²�\u^_j`Ze�bkiulZgb_�Bklhjbb�� ih^h[gu_� ijblq_� h[�:\jZZf_�� Z lZd`_� bkke_^h\Zgby�� ih^h[gu_� wdki_jbf_glmFbe]jZfZ��fh]ml�fgh]h_�jZkkdZaZlv�gZf�h khpbZevghc� agZqbfhklb�ih\bgh\_gby� Z\lhjbl_lZf�H^gZdh��k ^jm]hc�klhjhgu��hgb�fh]ml�\\_klb�gZk�\ aZ[em`^_gb_��Fu�h[uqgh�g_�kebrdhf�kbevghkljZ^Z_f� ba�aZ� g_h[oh^bfhklb� \uiheg_gby� lj_[h\Zgbc� Z\lhjbl_lh\�� NZdlbq_kdb� gZr_ih^qbg_gb_� qZklh� bf__l� \b^� j_Zdpbb�s_ed�� aZ`m``Zeh� ijhl_dZxs_c� ijb� g_agZqbl_evghfkhagZl_evghf� jZafure_gbb� beb� \h\k_� [_a� g_]h�� BgnhjfZpby�� ihemq_ggZy� hl� ijbagZggh]hZ\lhjbl_lZ��fh`_l�ih^kdZaZlv�gZf��dZd�ke_^m_l�^_ckl\h\Zlv�\ dhgdj_lghc�kblmZpbb�< dhgp_� dhgph\�� dZd� kqblZ_l�Fbe]jZf�� kh]eZkb_� k ^bdlZlhf� Z\lhjbl_lguo�nb]mj� hq_gv



qZklh� bf__l� j_Zevgu_� ijZdlbq_kdb_� ij_bfms_kl\Z�� < ^_lkl\_� gZf� dZ`_lky�� qlh� wlb� ex^b�gZijbf_j�� jh^bl_eb�� mqbl_ey�� agZxl� [hevr_�� q_f� fu�� b fu� h[uqgh� gZoh^bf� bo� kh\_luihe_agufb�²�hlqZklb�ba�aZ�lh]h��qlh�fu�kqblZ_f�k\hbo�gZklZ\gbdh\�\_kvfZ�fm^jufb��hlqZklbba�aZ� lh]h�� qlh� wlh� hgb� j_rZxl�� dh]^Z� gZk� gZ^h� gZ]jZ`^Zlv�� Z dh]^Z�²� gZdZau\Zlv��Wlb�`_nZdlhju�ijh^he`Zxl�b]jZlv�\Z`gmx�jhev�b lh]^Z��dh]^Z�fu�\ajhke__f��ohly�Z\lhjbl_lZfb�^eygZk� l_i_jv� klZgh\ylky� ij_^ijbgbfZl_eb�� km^vb� b qe_gu� ijZ\bl_evkl\Z��Ihkdhevdm� wlb� ex^bbf_xl�]hjZa^h�[hevrbc�^hklmi�d bgnhjfZpbb�b \eZklb��q_f�fu��gZf�ij_^klZ\ey_lky�eh]bqgufih^qbgylvky�bo�lj_[h\Zgbyf��LZdhc�\a]ey^�gZ�\_sb�ijb\h^bl�d lhfm��qlh�fu�qZklh�ih\bgm_fkyZ\lhjbl_lZf�^Z`_�lh]^Z��dh]^Z�wlh�[_kkfuke_ggh�Ih^h[gZy� ijhlb\hj_qb\hklv� oZjZdl_jgZ� ^ey� \k_o� ]eZ\guo� hjm^bc� \ebygby�� < ^ZgghfkemqZ_��_keb�fu�hkhagZ_f��qlh�ih\bgh\_gb_�Z\lhjbl_lm�y\ey_lky�\u]h^guf�^ey�gZk��fu�fh`_fiha\heblv� k_[_� [ulv� Z\lhfZlbq_kdb� ihkemrgufb��H^gh\j_f_ggh� iexkhf� b fbgmkhf� lZdh]hke_ih]h�ih^qbg_gby�y\ey_lky�_]h�f_oZgbq_kdbc�oZjZdl_j��Fu�kqblZ_f��qlh�g_�^he`gu�^mfZlv�ke_^h\Zl_evgh�� fu� b g_� ^mfZ_f�� Ohly� lZdh_� g_hkhagZggh_� ih\bgh\_gb_� \ ]jhfZ^ghf[hevrbgkl\_� kemqZ_\� kihkh[kl\m_l� kh\_jr_gbx� mf_klguo� \ dhgdj_lghc� kblmZpbb� ^_ckl\bc�^_eh�g_�h[oh^blky�b [_a�hq_\b^guo�bkdexq_gbc��ihkdhevdm�fu�j_Z]bjm_f��Z g_�^mfZ_f�>Z\Zcl_� jZkkfhljbf� ijbf_j�� bf_xsbc� hlghr_gb_� d f_^bpbg_�� < h[eZklb� f_^bpbgu^Z\e_gb_� Z\lhjbl_lh\� y\ey_lky� \_kvfZ� aZf_lguf� b kbevguf�� A^hjh\v_� ^ey� gZk� qj_a\uqZcgh\Z`gh��ihwlhfm�\jZqb��h[eZ^Zxsb_�[hevrbfb�ihagZgbyfb�b \hafh`ghklyfb�\ wlhc�`bag_ggh\Z`ghc�h[eZklb�� aZgbfZxl�ihabpbx�m\Z`Z_fuo� Z\lhjbl_lh\��DZ`^uc�f_^bpbgkdbc�jZ[hlgbdihgbfZ_l��gZ�dZdhc�klmi_gb�b_jZjobq_kdhc�e_klgbpu�\ kbkl_f_�a^jZ\hhojZg_gby�hg�gZoh^blky�Z lZd`_�ihgbfZ_l��qlh�^hdlhj�klhbl�gZ�kZfhf�\_jom��Gbdlh�g_�fh`_l�hijhl_klh\Zlv�j_r_gb_^hdlhjZ��aZ�bkdexq_gb_f�jZa\_�qlh�^jm]h]h�^hdlhjZ�[he__�\ukhdh]h�jZg]Z��DZd�ke_^kl\b_��kj_^bf_^bpbgkdh]h� i_jkhgZeZ� mdhj_gbeZkv� ljZ^bpby� Z\lhfZlbq_kdb� ih\bgh\Zlvky� ijbdZaZf^hdlhjh\�< lZdhf�kemqZ_�\_kvfZ�\_jhylgh��qlh�_keb�\jZq�ijbf_l�y\gh�hrb[hqgh_�j_r_gb_��gbdlh�bagb`_klhysbo�gZ�b_jZjobq_kdhc�e_klgbp_�f_^bdh\�^Z`_�g_�ih^mfZ_l�h lhf��qlh[u�ih^\_j]gmlvijZ\bevghklv� wlh]h� j_r_gby� khfg_gbx� ²� bf_ggh� ihlhfm�� qlh� dZd� lhevdh� ijbagZggucZ\lhjbl_l� hl^Z_l� ijbdZa�� ih^qbg_ggu_� i_j_klZxl� ^mfZlv b gZqbgZxl� ^_ckl\h\ZlvZ\lhfZlbq_kdb�� <hagbdZ_l� j_Zdpby� lbiZ� s_ed�� aZ`m``Zeh� LZdbf� h[jZahf�� ijboh^blkyijbagZlv�� qlh� \jZq_[gu_� hrb[db� g_ba[_`gu�� < kZfhf� ^_e_�� bkke_^h\Zgb_�� ijh\_^_ggh_NbgZgkh\hc� Z^fbgbkljZpb_c� a^jZ\hhojZg_gby� KR: �8�� 6�� +HDOWK� &DUH� )LQDQFLQJ$GPLQLVWUDWLRQ�� ihdZaZeh�� qlh� \ kj_^g_klZlbklbq_kdhc� [hevgbp_� ���� \k_o� ijbgbfZ_fuo_`_^g_\gh�\jZq_[guo�j_r_gbc�y\eyxlky�g_ijZ\bevgufb �3DWLHQW�'UXJ�'RVHV� ������<jZqb� kh\_jrZxl� hrb[db� ijb� gZagZq_gbb� iZpb_glZf� f_^bdZf_glh\� ih� p_ehfm� jy^mjZaghh[jZaguo� ijbqbg�� H^gZdh� ^\Z� ijhn_kkhjZ�nZjfZdheh]Z� L_fievkdh]h� mgb\_jkbl_lZ�FZcde�Dhwg�b G_ce�>w\bk��Z\lhju�dgb]b�³Hrb[db�\ e_q_gbb��bo�ijbqbgu�b ij_^hl\jZs_gb_´�0HGLFDWLRQ�(UURUV��&DXVHV�DQG�3UHYHQWLRQ�� kqblZxl��qlh�j_rZxs__�agZq_gb_�bf__l�^Ze_dh�g_\k_]^Z�hijZ\^ZggZy�ke_iZy�\_jZ�iZpb_glh\��bo�jh^kl\_ggbdh\��Z lZd`_�feZ^r_]h�f_^bpbgkdh]hi_jkhgZeZ�e_qZs_fm�\jZqm��Ih�fg_gbx�DhwgZ��³jZa�aZ�jZahf�iZpb_glu��f_^k_klju��nZjfZp_\lub ^jm]b_� \jZqb� g_� klZ\yl� ih^� khfg_gb_� g_h[oh^bfhklv� bkihevah\Zgby� ijhibkZggh]h



e_dZjkl\_ggh]h� kj_^kl\Z´��Ijb\_^_f� \ dZq_kl\_� ijbf_jZ� ihdZaZl_evguc� kemqZc� ³j_dlZevghc�ijyfhdb�r_qghc�� [heb� \ mo_´�� h dhlhjhf� khh[sZxl�Dhwg� b >w\bk��>hdlhj� \_e_e� iZpb_glmaZdZiu\Zlv�mrgu_�dZieb�\ ijZ\h_�moh��dhlhjh_�[ueh� kbevgh�\hkiZe_gh�b [he_eh��Gh� \f_klhlh]h� qlh[u� gZibkZlv� gZ� j_p_il_� iheghklvx� ³ijZ\h_� moh´�� ^hdlhj� khdjZlbe� ij_^ibkZgb_� ^hke_^mxs_c�kljhqdb��³DZiZlv�\ ij��moh´ �SODFH�LQ�5�HDU�� HagZdhfb\rbkv�k j_p_ilhf��^_`mjgZyk_kljZ��g_^he]h�^mfZy��hlijZ\beZ�lj_[m_fh_�dhebq_kl\h�mrguo�dZi_ev�\ Zgmk�iZpb_glZ
�
�B]jZ�keh\��k_kljZ�ihgyeZ 5�HDU �5� �hl 5LJKW@ ²�ijZ\h_� HDU ²�moh��dZd 5HDU �]jm[� aZ^���Ijbf��i_j_\��;_amkeh\gh��ih^h[gh_�e_q_gb_�[ueh�Z[kmj^gh��gh�gb�iZpb_gl��gb f_^k_kljZ�g_�mkhfgbebkv\ ijZ\bevghklb� ij_^ibkZgby�� Ba� ^Zgghc� bklhjbb� fh`gh� k^_eZlv� ke_^mxsbc� \u\h^�� \[hevrbgkl\_� kemqZ_\� fu� g_� kihkh[gu� djblbq_kdb� hp_gb\Zlv� jZkihjy`_gby� ijbagZgguoZ\lhjbl_lh\�� Fu� g_� jZkkfZljb\Z_f� kblmZpbx� \ p_ehf�� Z h[jZsZ_f� \gbfZgb_� lhevdh� gZhl^_evgu_�__ Zki_dlu�b j_Z]bjm_f�khhl\_lkl\mxsbf�h[jZahf��� Fu� g_� y\ey_fky� _^bgkl\_gguf� \b^hf�� ij_^klZ\bl_eb� dhlhjh]h� bgh]^Z� hdZau\Zxlg_hijZ\^Zggh_� ihql_gb_� aZgbfZxsbf� Z\lhjbl_lgh_�iheh`_gb_� hkh[yf��< dhehgbyo� h[_avyg�]^_� kms_kl\m_l� `_kldZy� b_jZjoby� ^hfbgbjh\Zgby�� jy^h\u_� qe_gu� ]jmiiu� g_� gZqbgZxlbkihevah\Zlv�ihe_agu_�gh\h\\_^_gby��gZijbf_j��iZedm�^ey�ih^ly]b\Zgby�_^u�d de_ld_��^h�l_oihj��ihdZ�bo�g_� hk\hbl�^hfbgbjmxs__�`b\hlgh_��Dh]^Z�i_j\uf� k q_f�lh�gh\uf� agZdhfblky[he__�gbadh_�ih�iheh`_gbx�`b\hlgh_��\ky�hklZevgZy�dhehgby�\ [hevrbgkl\_�kemqZ_\�hklZ_lky�\iheghf� g_\_^_gbb� hlghkbl_evgh� p_gghklb� gh\h]h� ij_^f_lZ�� Ij_djZkghc� beexkljZpb_cy\ey_lky� hibkZggh_�Wj^jb �$UGU\� ������ bkke_^h\Zgb_�� \ oh^_� dhlhjh]h� yihgkdbf� h[_avygZfijb\b\Zebkv�gh\u_�ibs_\u_�\dmku��< h^ghc�klZ_�h[_avygu�[ueb�ijbmq_gu�d \dmkm�dZjZf_ebihkj_^kl\hf�\dexq_gby�wlh]h�gh\h]h�\b^Z�ibsb�\ ^b_lm�fheh^uo�`b\hlguo��bf_xsbo�gbadbcklZlmk��Jy^h\u_�h[_avygu�f_^e_ggh�ijb\udZeb�d dZjZf_eb��Q_j_a�ihelhjZ�]h^Z�d g_c�ijb\udlhevdh�����h[_avyg��ijb�wlhf�gbdlh�ba�eb^_jh\�g_�ijbkljZklbeky�d dZjZf_eb��KjZ\gbl_�wlh�kl_f�� qlh� ijhbahreh� \h� \lhjhc� klZ_�� ]^_� ir_gbpm� kgZqZeZ� ^Zeb� eb^_jm�� Q_j_a� q_luj_� qZkZir_gbpm�²�^h�wlh]h�fhf_glZ�g_ba\_klguc�^Zgguf�h[_avygZf�aeZd�²�`_\Zeb�m`_�\k_�`b\msb_\ dhehgbb�`b\hlgu_�<h� \k_o� kemqZyo�� dh]^Z� gZfb� klZgh\blky� e_]dh� mijZ\eylv�� dZd� ba�ih^� a_feb� ihy\eyxlky³ijhn_kkbhgZeu� mklmiqb\hklb´�� qlh[u� ihiulZlvky� ba\e_qv� \u]h^m�� <k_f� ba\_klgh�� qlhj_deZfh^Zl_eb� qZklh� bkihevamxl� \ k\hbo� p_eyo� gZr_� m\Z`_gb_� d \jZqZf�� GZgylu_� Zdl_jub]jZxl�jheb�^hdlhjh\��jZko\Zeb\Zxsbo�f_^bpbgkdmx�ijh^mdpbx��GZijbf_j��Zdl_j�Jh[_jl�Yg]jZkkdZau\Z_l� l_e_ajbl_eyf� h \j_^_� dhn_bgZ� b j_dhf_g^m_l� iblv� dhn_� [_a� dhn_bgZ� fZjdb³KZgdZ´ �6DQND�� IhdZa� wlh]h� j_deZfgh]h� jhebdZ� kihkh[kl\h\Ze� ijh^Z`_� lZdh]h� [hevrh]hdhebq_kl\Z�dhn_��qlh�^Zgguc�jhebd�g_�koh^be�k wdjZgh\�l_e_\bahjh\�\ l_q_gb_�g_kdhevdbo�e_l�Gh� ihq_fm� wlZ� j_deZfZ� hdZau\ZeZ� gZ� ihl_gpbZevguo� ihdmiZl_e_c� lZdh_� kbevgh_� \ebygb_"Ihq_fm� fu� ^he`gu� iheZ]Zlvky� gZ� keh\Z� Jh[_jlZ� Yg]Z�� jZko\Zeb\Zxs_]h� dhn_�� ebr_ggucdhn_bgZ"�JZ[hlgbdb�j_deZfgh]h�Z]_glkl\Z��dhlhjh_�gZgyeh�wlh]h�Zdl_jZ��ij_djZkgh�ihgbfZeb�qlh� \ khagZgbb� Zf_jbdZgkdhc� im[ebdb� hg� Zkkhpbbjm_lky� k ^hdlhjhf�FZjdmkhf�<_e[b�� jhevdhlhjh]h�hg�b]jZe�\ ihimeyjghf�l_e_\babhgghf�k_jbZe_��Dhg_qgh��_keb�km^blv�a^jZ\h��g_�bf__lkfukeZ� ih^iZ^Zlv� ih^� \ebygb_� j_dhf_g^Zpbc� q_eh\_dZ�� h dhlhjhf� ba\_klgh�� qlh� hg� lhevdh



Zdl_j�� b]jZ\rbc� jhev� ^hdlhjZ�� Gh� gZ� ijZdlbd_� wlhl� q_eh\_d� kihkh[kl\h\Ze� agZqbl_evghfmm\_ebq_gbx�kijhkZ�gZ�³KZgdm´�<B>BFHKLV��: G?�KMLVDh]^Z� y \i_j\u_� m\b^_e� j_deZfguc�jhebd� k mqZklb_f�Jh[_jlZ�Yg]Z��f_gy� [hevr_� \k_]hihjZabeZ� kihkh[ghklv� Zdl_jZ�� g_� y\ey\r_]hky� \ ^_ckl\bl_evghklb� Z\lhjbl_lhf�� bkihevah\Zlvijbgpbi�Z\lhjbl_lZ��>hklZlhqgh�[ueh�\b^bfhklb�Z\lhjbl_lZ��Wlh�]h\hjbl�h fgh]hf��Dh]^Z�fuj_Z]bjm_f� ih� lbim� s_ed�� aZ`m``Zeh� fu� klZgh\bfky� ih^\_j`_gu� \ebygbx� g_� lhevdhZ\lhjbl_lh\��gh�b bo�kbf\heh\�G_dhlhju_� ba� wlbo� kbf\heh\� Z\lhjbl_lZ� g_baf_ggh� ih[m`^Zxl� gZk� b^lb� gZ� mklmidb� \hlkmlkl\b_� ^_ckl\bl_evgh]h� Z\lhjbl_lZ�� Wlb� kbf\heu� qZklh� bkihevamxlky� l_fb³ijhn_kkbhgZeZfb� mklmiqb\hklb´�� dhlhju_� gZ� kZfhf� ^_e_� g_� y\eyxlky� Z\lhjbl_lZfb�Fhr_ggbdb�\bjlmhau�� gZijbf_j�� kha^Zxl� \hdjm]� k_[y� ³h[eZdh� Z\lhjbl_lZ´� bakhhl\_lkl\mxsbo�lblmeh\��ebqguo�\_s_c�b h^_`^u��Hgb�h[uqgh�k \Z`guf�\b^hf�\uoh^yl�barbdZjgh]h� Z\lhfh[bey�� we_]Zglgh� h^_lu_��b ij_^klZ\eyxlky� k\h_c�ij_^iheZ]Z_fhc� ³`_jl\_´^hdlhjZfb�� km^vyfb�� ijhn_kkhjZfb� beb� ki_pbZevgufb� miheghfhq_ggufb� LZdh]h�lh�� HgbihgbfZxl��qlh�ih^h[gZy�wdbibjh\dZ�m\_ebqb\Z_l�bo�rZgku�gZ�mki_o��DZ`^uc�ba�mihfygmluo\ur_�lj_o�lbih\�kbf\heh\�Z\lhjbl_lZ�bf__l�kh[kl\_ggmx�bklhjbx�b aZkem`b\Z_l�ih^jh[gh]hjZkkfhlj_gby�LblmeuLblmeu�� \ hlebqb_� hl� ^jm]bo� kbf\heh\� Z\lhjbl_lZ�� qj_a\uqZcgh� ljm^gh� b \f_kl_� k l_fhq_gv� e_]dh� ijbh[j_klb�� Qlh[u� q_klguf� kihkh[hf� aZjZ[hlZlv� lblme�� lj_[mxlky� ]h^ugZijy`_ggh]h� ljm^Z�� H^gZdh� lhl�� dlh� g_� ohq_l� ijbeZ]Zlv� [hevrbo� mkbebc�� fh`_l� ijhklhgZ\_kblv�gZ�k_[y�khhl\_lkl\mxsbc�yjeud�b l_f�kZfuf�Z\lhfZlbq_kdb�\ua\Zlv�d k_[_�m\Z`_gb_�Bf_ggh�lZd�ihklmiZxl�Zdl_ju��b]jZxsb_�\ l_e_\babhgguo�j_deZfguo�jhebdZo��b fhr_ggbdb�\bjlmhau�Y g_^Z\gh�]h\hjbe�kh�k\hbf�^jm]hf�²�ijhn_kkhjhf�ba\_klgh]h�\hklhqgh]h�mgb\_jkbl_lZ�?]h�jZkkdZa�ebrgbc�jZa�m[_^be�f_gy�\ lhf��qlh�gZ�gZk�hq_gv�qZklh�\eby_l�bf_ggh�lblme��Z g_kmsghklv�q_eh\_dZ��aZy\eyxs_]h�k\hb�ijZ\Z�gZ�g_]h��Fhc�^jm]�^h\hevgh�fgh]h�iml_r_kl\m_l�bqZklh� [_k_^m_l� k g_agZdhfpZfb� \ [ZjZo�� j_klhjZgZo� b ZwjhihjlZo��Hg� ]h\hjbl�� qlh� [hevrhc`bag_gguc�hiul�gZmqbe�_]h�gbdh]^Z�g_�ihevah\Zlvky�k\hbf�lblmehf�\h�\j_fy�lZdbo�[_k_^��Fhc^jm]� ]h\hjbl�� qlh�� dh]^Z� hg� \k_�lZdb� khh[sZ_l� h k\h_f� ijhn_kkhjkdhf� a\Zgbb�� oZjZdl_j\aZbfh^_ckl\by� g_f_^e_ggh� f_gy_lky�� Ex^b�� dhlhju_� [ueb� g_ihkj_^kl\_ggufb� bbgl_j_kgufb�kh[_k_^gbdZfb��klZgh\ylky�ihqlbl_evgufb��kdmqgufb�b gZqbgZxl�kh]eZrZlvky�kdZ`^uf�_]h�keh\hf��Fh_]h�^jm]Z�lZdb_�i_j_f_gu�m^b\eyxl�b ^Z`_�g_kdhevdh�jZa^jZ`Zxl��Hgg_^hmf_\Z_l�� ³Y \_^v�\k_�lhl�`_�iZj_gv��k dhlhjuf�hgb�]h\hjbeb�ihke_^gb_�ljb^pZlv�fbgml�\_jgh"´�L_i_jv�fhc�^jm]�\ lZdbo�kblmZpbyo�ij_^ihqblZ_l�qlh�gb[m^v�khqbgylv�hlghkbl_evghk\h_c�ijhn_kkbb�Wlhl�ijbf_j�y\ey_lky�g_lbibqguf��QZs_�ex^b�²�\ gZb[hevr_c�kl_i_gb�wlh�hlghkblky�d³ijhn_kkbhgZeZf�mklmiqb\hklb´�²�ijbk\Zb\Zxl�k_[_�lblmeu��dhlhjuo�hgb�gZ�kZfhf�^_e_�g_bf_xl��Ih^h[gZy�g_q_klghklv� ]h\hjbl� h lhf�� qlh� \ [hevrbgkl\_� kemqZ_\� ^hklZlhqgh� h^gh]h



kbf\heZ�Z\lhjbl_lZ��qlh[u�ih\ebylv�gZ�gZr_�ih\_^_gb_�Bgl_j_kgh��lZd�eb�klj_fbeky�[u�fhc�^jm]�ijhn_kkhj�²�q_eh\_d�^h\hevgh�gbadhjhkeuc�²kdjulv�k\hc�lblme��_keb�[u�agZe��qlh�mihfbgZgb_�h[�wlhf�lblme_�g_�lhevdh�^_eZ_l�g_agZdhfuokh[_k_^gbdh\�[he__�ihqlbl_evgufb�b mklmiqb\ufb��gh�b ^_eZ_l�_]h�kZfh]h�[he__�\ukhdbf�\]eZaZo�ex^_c"�Bkke_^h\Zgby��\ oh^_�dhlhjuo�\uykgyehkv��dZd�Z\lhjbl_lguc�klZlmk�\eby_l�gZ\hkijbylb_� jZaf_jh\�� ihdZaZeb�� qlh� ij_klb`gu_� lblmeu� kihkh[kl\mxl� bkdZ`_gbxij_^klZ\e_gbc� h \ukhl_�� <h� \j_fy� h^gh]h� wdki_jbf_glZ�� ijh\h^b\r_]hky� \ iylb� deZkkZoZ\kljZebckdh]h�dhee_^`Z��g_dh_]h�q_eh\_dZ�ij_^klZ\beb�dZd�]hkly�ba�:g]ebb��jZ[hlZxs_]h�\D_f[jb^`kdhf� mgb\_jkbl_l_�� H^gZdh� \ dZ`^hf� deZkk_� _]h� klZlmk� \ D_f[jb^`_� [ueij_^klZ\e_g� ih�jZaghfm�� < h^ghf� deZkk_� q_eh\_d� [ue� ij_^klZ\e_g� dZd� klm^_gl�� \h� \lhjhfdeZkk_�²� dZd� eZ[hjZgl�� \ lj_lv_f� deZkk_�²� dZd� e_dlhj�� \ q_l\_jlhf� deZkk_�²� dZd� klZjrbce_dlhj�b��gZdhg_p��\ iylhf�deZkk_�²�dZd�ijhn_kkhj��Ihke_�lh]h�dZd�q_eh\_d�ihdb^Ze�mq_[gmxdhfgZlm��mqZsboky�\ dZ`^hf�deZkk_�ijhkbeb�hp_gblv�_]h�jhkl��;ueh�\uykg_gh��qlh�ijb�dZ`^hfih\ur_gbb�klZlmkZ� ³Zg]ebckdbc�]hklv´�\ujZklZe�\ ]eZaZo�klm^_glh\�\ kj_^g_f�gZ�ihe^xcfZ�lZd�qlh�\ dZq_kl\_�³ijhn_kkhjZ´�hg�\u]ey^_e�gZ�^\Z�k iheh\bghc�^xcfZ�\ur_��q_f�\ dZq_kl\_³klm^_glZ´��J� 5��:LOVRQ� ������Klhbl� g_gZ^he]h� hldehgblvky� hl� l_fu�� qlh[u� ijhke_^blv� ihdZaZl_evgmx� \h� fgh]bohlghr_gbyo� k\yav� f_`^m� klZlmkhf� b \hkijbylb_f� jZaf_jh\�� Hp_gb\Zy� jZaf_j� fhg_l�� ^_lbkdehggu�ij_m\_ebqb\Zlv�jZaf_j�[he__�³^hjh]bo´�fhg_l �%UXQHU�	�*RRGPDQ� �������<hkijbylb_\ajhkeuo�lZd`_�ih^\_j`_gh�ih^h[ghfm�bkdZ`_gbx��>vxdkhf�b ;_\Zghf �'XNHV�	�%HYDQ� �����[ueh� ijh\_^_gh� ke_^mxs__� bkke_^h\Zgb_��Klm^_glu� dhee_^`Z� lygmeb� dZjlhqdb�� gZ� dhlhjuo[ue�gZi_qZlZg�bo�^_g_`guc�wd\b\Ze_gl�²�hl�³iexk´�����^heeZjh\�^h�³fbgmk´�����^heeZjh\�Klm^_glu�\ub]ju\Zeb�beb�l_jyeb�kmffm��mdZaZggmx�gZ�dZjlhqdZo��dhlhju_�hgb�\u[jZeb��AZl_fbo� ijhkbeb� hp_gblv� jZaf_j� dZ`^hc� dZjlhqdb��B ohly� \k_� dZjlhqdb� [ueb� h^gh]h� b lh]h� `_jZaf_jZ�� \_ebqbgZ� l_o�ba�gbo��gZ� dhlhjuo�[ueZ� mdZaZgZ�fZdkbfZevgZy� kmffZ� \ub]jurZ�bebfZdkbfZevgZy� kmffZ� ijhb]jurZ�� dZaZeZkv� klm^_glZf� gZb[hevr_c�� LZdbf� h[jZahf�� jZaf_judZdhc�eb[h�\_sb�m\_ebqb\Z_l�\ gZrbo�]eZaZo�g_�klhevdh�³ijbylghklv´�^Zgghc�\_sb��kdhevdh�__\Z`ghklv�Ihkdhevdm� jZaf_j� b klZlmk� \aZbfhk\yaZgu�� g_dhlhju_� bg^b\b^u� k \u]h^hc� ^ey� k_[yaZf_gyxl� i_j\uf� ihke_^g__�� < `b\hlguo� khh[s_kl\Zo�� ]^_� klZlmk� fm`kdbo� hkh[_chij_^_ey_lky�kl_i_gvx�bo�nbabq_kdh]h�ij_\hkoh^kl\Z��hp_gdZ�jZaf_jZ�iha\hey_l�ij_^kdZaZlv�dZdh]h�klZlmkZ�^hklb]g_l�lh�beb�bgh_�`b\hlgh_
�
� Q_eh\_dhh[jZagu_� h[_avygu� g_� h^bghdb� \ wlhf� hlghr_gbb�� ^Z`_� \ gZr_� \j_fy�GZijbf_j�� k ����� ]h^Z� \ ^\Z^pZlb� h^ghf� kemqZ_� ba� ^\Z^pZlb� q_luj_o� ij_ab^_glZfb� KR:klZgh\bebkv� gZb[he__� \ukhdb_� dZg^b^Zlu�� \u^\bgmlu_� \_^ms_c� iZjlb_c�� J_amevlZlubkke_^h\Zgbc�lZd`_�gZ\h^yl�gZ�fukev�h lhf��qlh�jhkl�fm`qbg�\ agZqbl_evghc�kl_i_gb�\eby_lgZ� bo� mki_o� m `_gsbg��@_gsbgu� ]hjZa^h� qZs_� hldebdZxlky� gZ� him[ebdh\Zggu_� [jZqgu_h[ty\e_gby� fm`qbg�� dh]^Z� l_� hibku\Zxl� k_[y� dZd� \ukhdbo�� Bgl_j_kgh�� qlh� ^ey� ^Zxsboh[ty\e_gb_�`_gsbg�bo�jhkl�b]jZ_l�³h[jZlgmx´�jhev��@_gsbgu��khh[sZxsb_�h k_[_��qlh�hgbg_\ukhdb_�b kjZ\gbl_evgh�g_fgh]h�\_kyl��ihemqZxl�[hevr_�ibk_f�hl�fm`qbg �/\QQ 	 6KXJRW������ 6KSSHUG 	 6WUDWKPDQ� ������



H[uqgh� \ [hjv[_� k khi_jgbdhf� ih[_`^Z_l� [he__� djmiguc� b kbevguc� kZf_p�� H^gZdhfgh]b_� \b^u�� qlh[u� ba[_`Zlv� g_]Zlb\guo� ihke_^kl\bc�nbabq_kdbo� dhgnebdlh\�� \ujZ[hlZebbgl_j_kgmx�lZdlbdm��>\Z�khi_jgbdZ�ijhlb\hklhyl�^jm]�^jm]m��ijhy\eyy�ihdZagmx�Z]j_kkbx�bbkihevamy�ijb� wlhf� ljxdb��m\_ebqb\Zxsb_�bo�jZaf_j��JZaebqgu_�fe_dhiblZxsb_�\u]b[Zxlkibgu�b ih^gbfZxl�r_jklv�^u[hf��ju[u�jZkijZ\eyxl�ieZ\gbdb�b jZa^m\Zxlky��gZ[jZ\�\ k_[y\h^u��ilbpu�jZkimkdZxl�djuevy�b fZrml�bfb��Hq_gv�qZklh�h^ghc�lZdhc�^_fhgkljZpbb�[u\Z_l^hklZlhqgh� ^ey� lh]h�� qlh[u� aZklZ\blv� ijhlb\gbdZ� hlklmiblv�� ih\ukb\� l_f� kZfuf� klZlmkih[_^bl_ey�²�[he__�djmigh]h�b kbevgh]h�`b\hlgh]h�R_jklv�� ieZ\gbdb� b i_jvy��Fu�fh`_f� k^_eZlv� hlkx^Z� ^\Z� \Z`guo� \u\h^Z��<h�i_j\uo�k\yav�f_`^m�jZaf_jhf�b klZlmkhf�fh`_l�[ulv�k \u]h^hc�bkihevah\ZgZ�bg^b\b^Zfb��dhlhju_kihkh[gu�m\_ebqblv�i_j\h_��qlh[u�^h[blvky�\b^bfhklb�\lhjh]h��Bf_ggh�ihwlhfm�fhr_ggbdb�^Z`_� l_�� qlh� bf_xl� jhkl� kj_^gbc� beb� g_fgh]h� \ur_� kj_^g_]h�� h[uqgh� ghkyl� h[m\v� gZieZlnhjf_� beb� \ukhdhf� dZ[emd_�� >jm]hc� \u\h^� [he__� h[sbc�� \g_rgb_� ijbagZdb� kbeu� bZ\lhjbl_lZ� fh]ml� [ulv� kfh^_ebjh\Zgu� qj_a\uqZcgh� e_]dh��>Z\Zcl_� jZkkfhljbf� dhgdj_lgucijbf_j�ba�h[eZklb�f_^bpbgu��G_kdhevdh�e_l�gZaZ^�[ue�ijh\_^_g�wdki_jbf_gl��dhlhjuc�ih�jy^mijbqbg�ij_^klZ\ey_lky�fg_�ijhklh�m`Zkguf��=jmiim�bkke_^h\Zl_e_c��khklhy\rmx�ba�\jZq_c�bf_^bpbgkdbo� k_kl_j� lj_o� [hevgbp�Kj_^g_]h� AZiZ^Z�� hq_gv� kbevgh� [_kihdhbeh� f_oZgbq_kdh_\uiheg_gb_�f_^bpbgkdbfb� k_kljZfb� mdZaZgbc� ^hdlhjh\��Bkke_^h\Zl_eyf� dZaZehkv�� qlh� ^Z`_ohjhrh� ih^]hlh\e_ggu_�� \ukhdhd\Zebnbpbjh\Zggu_ � f_^bpbgkdb_� k_klju� g_^hklZlhqghihevah\Zebkv� k\hbfb� agZgbyfb� b hiulhf� b ijZdlbq_kdb� g_� dhgljhebjh\Zeb� gZagZq_gby^hdlhjh\��f_^k_klju��dZd�ijZ\beh��[_a^mfgh�\uihegyeb�jZkihjy`_gby�\jZq_c�Fu�\b^_eb��dZd�[_ahl\_lkl\_ggh_�hlghr_gb_�f_^k_klju�d k\hbf�h[yaZgghklyf�ijb\_eh�d\\_^_gbx�mrguo�dZi_ev�\ ijyfmx�dbrdm�iZpb_glZ��gh�bkke_^h\Zl_eb�kh�Kj_^g_]h�AZiZ^Z�klZebdhiZlv� _s_� ]em[`_�� <h�i_j\uo�� hgb� ohl_eb� \uykgblv�� y\eyxlky� ih^h[gu_� bgpb^_glukemqZcgufb� beb� hgb� ij_^klZ\eyxl� kh[hc� rbjhdh� jZkijhkljZg_gguc� n_ghf_g�� <h�\lhjuo�bkke_^h\Zl_eb� ohl_eb� bamqblv� ijh[e_fm� gZ� ijbf_j_� k_jv_aghc� \jZq_[ghc� hrb[db� ²� hq_gvkbevghc� i_j_^habjh\db� g_jZaj_r_ggh]h� gZjdhlbdZ�� GZdhg_p�� hgb� ohl_eb� ihkfhlj_lv�� qlhkemqblky�� _keb� jZkihjy`_gb_� [m^_l� hl^Zgh� g_� ebqgh� Z\lhjbl_lghc� nb]mjhc�� Z ih� l_e_nhgm]hehkhf� g_agZdhfh]h� q_eh\_dZ�� ij_^hklZ\b\r_]h� \_kvfZ� g_gZ^_`gh_� k\b^_l_evkl\h� k\h_]hZ\lhjbl_lZ�²�ij_l_gabx�gZ�lblme�³^hdlhj´�H^bg�ba�bkke_^h\Zl_e_c�iha\hgbe�gZ�^\Z^pZlv�^\Z�f_^k_kljbgkdbo�ihklZ��gZoh^ysboky�\objmj]bq_kdbo�� l_jZi_\lbq_kdbo�� i_^bZljbq_kdbo� b ikbobZljbq_kdbo� hl^_e_gbyo� [hevgbp�Bkke_^h\Zl_ev� ij_^klZ\eyeky� [hevgbqguf� \jZqhf� b ijbdZau\Ze� hl\_qZ\r_c� ih� l_e_nhgmf_^bpbgkdhc�k_klj_�\\_klb�^\Z^pZlv�fbeeb]jZffh\�gZjdhlbdZ�³:kljh]_g´ �$VWURJHQ� h^ghfm�baiZpb_glh\�� gZoh^b\rboky� \ hl^_e_gbb��F_^bpbgkdbo� k_kl_j� ^he`gu� [ueb� [u� gZklhjh`blvq_luj_�ke_^mxsbo�fhf_glZ����jZkihjy`_gb_�[ueh�hl^Zgh�ih�l_e_nhgm��qlh�y\eyehkv�ijyfuf�gZjmr_gb_f�[hevgbqguoijZ\be�����kZfh�e_q_[gh_�kj_^kl\h�[ueh�g_jZaj_r_gguf��ihwlhfm�_]h�g_�[ueh�\ [hevgbqghfZil_qghf�imgdl_�����ij_^ibkZggZy�^haZ�[ueZ��\g_�\kydbo�khfg_gbc��qj_af_jghc��:gghlZpby�gZklZg^Zjlghc�miZdh\d_�^Zggh]h�e_dZjkl\_ggh]h�kj_^kl\Z�ml\_j`^ZeZ��qlh�fZdkbfZevgZy�jZah\Zy^haZ� ²� ^_kylv� fbeeb]jZffh\�� iheh\bgZ� lh]h�� qlh� [ueh� gZagZq_gh�� ��� jZkihjy`_gb_� [ueh



hl^Zgh�q_eh\_dhf��dhlhjh]h�gb h^gZ�ba�f_^bpbgkdbo�k_kl_j�gbdh]^Z�jZgvr_�g_�\klj_qZeZ�b kdhlhjuf� gb� h^gZ� ba� gbo� ^Z`_� g_� jZa]h\Zjb\ZeZ� ih� l_e_nhgm�� H^gZdh� \ ���� kemqZ_\f_^bpbgkdb_�k_klju�hlijZ\eyebkv�\ mdZaZgguc�f_^bpbgkdbc�dZ[bg_l��[jZeb�lZf�gZagZq_ggmxiZpb_glm� ^ham� ³:kljh]_gZ´� b gZijZ\eyebkv� \ gm`gmx� iZeZlm�� qlh[u� \\_klb� [hevghfm� wlhe_dZjkl\h�� Bf_ggh� \ wlhl� fhf_gl� g_aZf_lgh� gZ[ex^Z\rbc� aZ� f_^k_kljZfb� bkke_^h\Zl_evhklZgZ\eb\Ze�bo�b jZkkdZau\Ze�bf�h p_eb�wdki_jbf_glZ �+RIOLQJ��%URW]�PDQ��'DOU\PSOH��*UDYHV	 3LHUFH� ������Dhg_qgh�� j_amevlZlu� im]Zxsb_�� Lh�� qlh� ���� f_^bpbgkdbo� k_kl_j� ba� ihklhyggh]h[hevgbqgh]h�rlZlZ�g_�dhe_[eykv�\uihegbeb�y\gh�hrb[hqgh_�mdZaZgb_�lZdh]h�jh^Z��gZ\h^bl�gZfukev� h lhf�� qlh� hdZaZlvky� gZ� [hevgbqghc� dhcd_� ijhklh� kljZrgh� ²� kebrdhf� \_ebdZ\_jhylghklv� lh]h�� qlh� dZ`^uc� ba� gZk� fh`_l� klZlv� `_jl\hc� \jZq_[ghc� hrb[db�� >Zggh_bkke_^h\Zgb_� ihdZaZeh�� qlh� hrb[db� g_� k\h^ylky� d g_lhqghklyf� ijb� gZagZq_gbb� [_a\j_^guomrguo� dZi_ev� beb� ^jm]bo� ih^h[guo� [_ah[b^guo� kj_^kl\�� gh� qZklh� y\eyxlky� k_jv_agufb� bhiZkgufb�^ey�`bagb�iZpb_glh\�Bkke_^h\Zl_eb�ijbreb�d ke_^mxs_fm�\u\h^m�Ih� b^__�� ^\Z� ijhn_kkbhgZeZ�� ^hdlhj� b f_^k_kljZ�� ^he`gu� jZ[hlZlv� lZd�� qlh[u� ex[Zyf_^bpbgkdZy�ijhp_^mjZ�ijh\h^beZkv�ijZ\bevgh�b g_� g_keZ� \ k_[_� hiZkghklb� ^ey� a^hjh\vy�b`bagb� iZpb_glZ� H^gZdh�� dZd� ihdZaZe� ^Zgguc� wdki_jbf_gl�� h^bg� ba� wlbo� ijhn_kkbhgZeh\ijZdlbq_kdb�g_�aZ^_ckl\m_l�k\hc�³[Z]Z`�agZgbc´�b ebrv�iZkkb\gh�ke_^m_l�mdZaZgbyf�^jm]h]h\ur_klhys_]h�ijhn_kkbhgZeZ �+RIOLQJ�HW�DO�� ������Ihoh`_�� qlh�� ihemqb\� mdZaZgby� \jZqZ�� f_^bpbgkdb_� k_klju� ³hlkl_]b\Zeb´� k\hcijhn_kkbhgZevguc� bgl_ee_dl� b gZqbgZeb� j_Z]bjh\Zlv� ih� lbim� s_ed�� aZ`m``Zeh�� Hgb� g_bkihevah\Zeb�gb�k\hc�hiul��gb agZgby�^ey�lh]h��qlh[u�^Zlv�h[t_dlb\gmx�hp_gdm�gZagZq_gbx\jZqZ�� <f_klh� wlh]h� f_^k_klju� Z\lhfZlbq_kdb� \uihegyeb� jZkihjy`_gb_� ^hdlhjZ�� ihkdhevdmijb\udeb�ih\bgh\Zlvky�ijbagZgguf�Z\lhjbl_lZf��;he__�lh]h��hgb�aZreb�\ wlhf�gZijZ\e_gbblZd�^Ze_dh��qlh�g_�ijhklh�[_a^mfgh�ih^qbgbebkv�bklbgghfm� Z\lhjbl_lm�� Z khhl\_lkl\mxsbfh[jZahf�hlj_Z]bjh\Zeb�gZ�_]h�gZb[he__�e_]dh�nZevkbnbpbjm_fuc�kbf\he�²�lblme
�
�>hihegbl_evgu_�^Zggu_��kh[jZggu_�\ oh^_�wlh]h�`_�bkke_^h\Zgby��gZ\h^yl�gZ�fukev�hlhf��qlh�f_^bpbgkdb_�k_klju��\hafh`gh��g_�hkhagZxl��^h�dZdhc�kl_i_gb�lblme�>hdlhj�\eby_l�gZbo�km`^_gby�b ^_ckl\by��M ljb^pZlb�lj_o�rlZlguo�f_^bpbgkdbo�k_kl_j�b f_^k_kl_j�klm^_glhdkijhkbeb��qlh�[u�hgb�k^_eZeb�\ ih^h[ghc�wdki_jbf_glZevghc�kblmZpbb��<hij_db�ihemq_ggufjZg__�j_amevlZlZf�� lhevdh�^\_�f_^k_klju�kdZaZeb��qlh�hgb�^Zeb�[u�[hevghfm�g_jZaj_r_ggh_e_dZjkl\h�ih�ijbdZam�\jZqZ�G_�f_g__�lj_\h`Zsbf��q_f�Z\lhfZlbq_kdh_�ihql_gb_�d bg^b\b^Zf��qvb�lblmeu�]h\hjyl�h[bo� Z\lhjbl_l_�� y\ey_lky� f_oZgbq_kdh_� khijhlb\e_gb_� b^_yf� bg^b\b^h\�� q_c� klZlmkij_^iheZ]Z_l�hlkmlkl\b_�Z\lhjbl_lZ��Ikboheh]b�>m]eZk�I_l_j_�b Klb\_g�K_kb �3HWHUV�	�&HFL������� ijh\_eb� ihdZaZl_evgh_� bkke_^h\Zgb_�� dZkZxs__ky� gZmqguo� im[ebdZpbc��Hgb� \ayeb� ��klZl_c��dhlhju_�[ueb�him[ebdh\Zgu�\ ij_^_eZo�hl� ���^h� ���f_kyp_\� lhfm�gZaZ^� Z\lhjZfb�baij_klb`guo�mgb\_jkbl_lh\��G_�baf_gb\�gbq_]h��djhf_�bf_g�b f_kl�jZ[hlu�Z\lhjh\��\ dZq_kl\_f_klZ�jZ[hlu�gZau\Zeky�gbdhfm�g_�ba\_klguc�P_glj�q_eh\_q_kdbo�\hafh`ghkl_c�Ljb�<weeb�²



7UL�9DOOH\�&HQWHU�IRU�+XPDQ�3RWHQWLDO�� bkke_^h\Zl_eb�ij_^klZ\beb�wlb�klZlvb�\ \b^_�jmdhibk_c`mjgZeZf��dhlhju_�bo�m`_�him[ebdh\Zeb�\ k\h_�\j_fy��>_\ylv�ba�^\_gZ^pZlb�klZl_c�ijhrebg_aZf_q_ggufb� q_j_a� ijhp_kk� j_p_gabjh\Zgby� b�� qlh� hkh[_ggh� ihdZaZl_evgh�� \hk_fv� [uebhl\_j]gmlu��ohly�dZ`^Zy�ba� wlbo� klZl_c�g_� lZd�^Z\gh�[ueZ� m`_�gZi_qZlZgZ� \ wlhf�`_� kZfhf`mjgZe_�ihke_�lh]h��dZd�__ ij_^klZ\be�gZ�jZkkfhlj_gb_�Z\lhj��jZ[hlZxsbc�\ ij_klb`ghf�f_kl_b bf_xsbc�[hevrhc�Z\lhjbl_l�\ mq_guo�djm]Zo��Ihoh`bc��gh�f_g__�gZmqguc�wdki_jbf_gl�[ueijh\_^_g� ihimeyjguf� ibkZl_e_f�� dhlhjuc� i_j_i_qZlZe� keh\h� \ keh\h� jhfZg� >`_jabDhkbgkdh]h� ³RZ]b´� �-HU]\� .RVLQVNL�� 6WHSV� b ihkeZe� jmdhibkv� \ ��� ebl_jZlmjguo� Z]_glkl\� bba^Zl_evkdbo� nbjf� q_j_a� ^_kylv� e_l� ihke_� lh]h�� dZd� [ueh� ijh^Zgh� ihqlb� ihefbeebhgZwda_fieyjh\�wlhc�dgb]b�b __�Z\lhj�[ue�gZ]jZ`^_g�GZpbhgZevghc�dgb`ghc�ij_fb_c �1DWLRQDO%RRN� $ZDUG�� Jmdhibkv�� dhlhjZy� l_i_jv� [ueZ� ih^ibkZgZ� g_ba\_klguf� q_eh\_dhf�� [ueZhl\_j]gmlZ�dZd�g_�hl\_qZxsZy�lj_[h\Zgbyf�\k_fb� ���ba^Zl_evkdbfb�hj]ZgbaZpbyfb��\dexqZy5DQGRP�+RXVH� ]^_�hgZ�i_j\hgZqZevgh�[ueZ�him[ebdh\ZgZ��K� 5RVV� ������H^_`^Z<lhjuf� lbihf� kbf\heZ� Z\lhjbl_lZ�� dhlhjuc� fh`_l� aZklZ\blv� gZk� f_oZgbq_kdbih^qbgylvky�� y\ey_lky� h^_`^Z�� Ohly� h^_ygb_� Z\lhjbl_lZ� [he__� hkyaZ_fh� ih� kjZ\g_gbx� klblmehf�� wlhl� kbf\he� lZd`_� fh`_l� [ulv� ih^^_eZg�� Ihebp_ckdb_� dZjlhl_db� kh^_j`Zl� fZkkmk\_^_gbc� h fhr_ggbdZo�\bjlmhaZo��fZkl_jkdb� mf_xsbo�f_gylv� k\hc� \g_rgbc� \b^��Ih^h[ghoZf_e_hgZf��hgb�bkihevamxl�\ k\hbo�p_eyo�[_eh_�[hevgbqgh_��q_jgh_�k\ys_ggbq_kdh_��a_e_gh_Zjf_ckdh_�beb�]hem[h_�ihebp_ckdh_�h^_ygb_��keh\hf��lh��qlh�iha\hey_l�ba\e_qv�fZdkbfZevgmx\u]h^m� ba� keh`b\r_cky� kblmZpbb�� D kh`Ze_gbx�� `_jl\u� fhr_ggbdh\� kebrdhf� iha^ghihgbfZxl��qlh�h^_ygb_�Z\lhjbl_lZ�_^\Z�eb�y\ey_lky�k\b^_l_evkl\hf�_]h�bklbgghklb�K_jby� bkke_^h\Zgbc�� ijh\_^_gguo� khpbZevguf� ikboheh]hf� E_hgZj^hf� ;bdfZ�ghf�%LFNPDQ� �������ihdZau\Z_l��dZd�ljm^gh�[u\Z_l�hldehgylv�lj_[h\Zgby��bkoh^ysb_�hl�ex^_c�\nhjf_��:kkbkl_glu� ;bdfZgZ� ijhkbeb� ijhoh`bo� gZ� mebp_� \uihegblv� dZdh_�gb[m^v� kljZggh_lj_[h\Zgb_��gZijbf_j��ih^h[jZlv�\u[jhr_gguc�[mfZ`guc�iZd_l��\klZlv�ih�^jm]mx�klhjhgm�hlagZdZ�Z\lh[mkghc�hklZgh\db���< iheh\bg_�kemqZ_\�lj_[mxsbc�²�fheh^hc�q_eh\_d�²�[ue�h^_l\ h[uqgmx� mebqgmx� h^_`^m�� \ ^jm]hc� iheh\bg_� kemqZ_\� hg� ghkbe� mgbnhjfm� hojZggbdZ�G_aZ\bkbfh� hl� lbiZ� lj_[h\Zgby�� ]hjZa^h� [hevr__� dhebq_kl\h� ex^_c� ih\bgh\Zehkv�� dh]^Zlj_[mxsbc�[ue�\ nhjf_��Ihoh`b_�j_amevlZlu�[ueb�ihemq_gu��dh]^Z�lj_[mxsbf�\ mgbnhjf_[ueZ�`_gsbgZ �%XVKPDQ� ������Hkh[_ggh� ihdZaZl_evguf� [ue� ke_^mxsbc� \ZjbZgl� wdki_jbf_glZ�� Lj_[mxsbchklZgZ\eb\Ze� i_r_oh^h\� b mdZau\Ze� gZ� q_eh\_dZ�� dhlhjuc� klhye� \ iylb^_kylb�nmlZo� hl� gbo\hae_� kq_lqbdZ�� hij_^_eyxs_]h� klhbfhklv� iZjdh\db�� Lj_[mxsbc�� h^_luc� lh� \ h[uqgmxh^_`^m��lh�\ nhjfm�hojZggbdZ��]h\hjbe�\k_f�i_r_oh^Zf�h^gh�b lh�`_��³<u�\b^bl_�lh]h�iZjgy�mkq_lqbdZ"�Hg�ij_\ukbe�\j_fy�iZjdh\db��gh�m g_]h�g_l�f_ehqb��>Zcl_�_fm�^_kylv�p_glh\�´�Ihke_wlh]h�lj_[mxsbc�aZ\hjZqb\Ze�aZ�m]he��lZd�qlh�d fhf_glm��dh]^Z�i_r_oh^�ih^oh^be�d kq_lqbdm�lj_[mxs_]h� m`_� g_� [ueh� \b^gh�� H^gZdh� ^_ckl\b_� mgbnhjfu� ijh^he`Zehkv� b ihke_� moh^Zh^_lh]h�\ g__�q_eh\_dZ��Ihqlb�\k_�i_r_oh^u�\uihegyeb�mdZaZgb_�³hojZggbdZ´��gh�ebrv�f_g__iheh\bgu�ijhoh`bo�ih^qbgyebkv�lj_[h\Zgbx�q_eh\_dZ��h^_lh]h�\ h[uqgmx�h^_`^m��
� Bkke_^h\Zgb_� FZmjh �0DXUR� ������ h[tykgy_l�� ihq_fm� lj_[mxsbc� \ mgbnhjf_



ijh^he`Z_l� hdZau\Zlv� kbevgh_� \ebygb_� gZ� ex^_c� ^Z`_� ihke_� lh]h�� dZd� ihdb^Z_l� kp_gm�Ihebp_ckdb_�� h^_lu_� \ ljZ^bpbhggmx� mgbnhjfm�� \ ijhlb\h\_k� ex^yf� \ h[uqghc� h^_`^_�kihjlb\gZy� neZg_e_\Zy� dmjldZ� b rbjhdb_� [jxdb��� hp_gb\Zebkv� gZ[ex^Zl_eyfb� dZd� [he__kijZ\_^eb\u_��hlau\qb\u_��mfgu_��q_klgu_�b ^h[ju_�Iha^g__�;bdfZg�\uykgbe��qlh�klm^_glu�dhee_^`Z�m]Z^u\Zeb�k [hevrhc�lhqghklvx��dZdhcijhp_gl� i_r_oh^h\� \uihegbl� jZkihjy`_gb_� lj_[mxs_]h�� h^_lh]h� \ mebqgmx� h^_`^m� ����ijhlb\�^_ckl\bl_evguo�������h^gZdh�klm^_glu�agZqbl_evgh�ijbmf_gvrbeb�\ k\hbo�ijh]ghaZoijhp_gl� i_r_oh^h\�� dhlhju_� ih^qbgbebkv� lj_[h\Zgbx� q_eh\_dZ�� h^_lh]h� \ mgbnhjfm� ����ijhlb\�j_Zevguo����� �%LFNPDQ� ������F_g__� y\guf�� ih� kjZ\g_gbx� k mgbnhjfhc�� k\b^_l_evkl\hf� Z\lhjbl_lZ� y\ey_lky� ohjhrhkrbluc�^_eh\hc�dhklxf��H^gZdh�lZdhc�dhklxf�hdZau\Z_l�gZ�ex^_c�g_�f_gvr__�^_ckl\b_��HglZd`_�fh`_l�\uau\Zlv�m\Z`_gb_�hdjm`Zxsbo��< oh^_�bkke_^h\Zgby��ijh\_^_ggh]h�\ L_oZk_�q_eh\_d� \ \hajZkl_� ljb^pZlb� h^gh]h� ]h^Z� gZjmrZe� ijZ\beZ� ^hjh`gh]h� ^\b`_gby�� i_j_oh^ymebpm� ih� djZkghfm� kb]gZem� k\_lhnhjZ�� < iheh\bg_� kemqZ_\� hg� [ue� h^_l� \ lsZl_evghhlmlx`_gguc�^_eh\hc�dhklxf�k ]Zeklmdhf��\ ^jm]hc�iheh\bg_�kemqZ_\�gZ�g_f�[ueb�jZ[hqb_[jxdb� b jm[ZrdZ�� Bkke_^h\Zl_eb� ba^Zeb� gZ[ex^Zeb� aZ� ijhbkoh^b\rbf� b ih^kqblu\Zebdhebq_kl\h� i_r_oh^h\�� ijh^he`Z\rbo� `^Zlv� gZ� ljhlmZj_� a_e_gh]h� kb]gZeZ� k\_lhnhjZ�� bdhebq_kl\h�i_r_oh^h\��ke_^h\Z\rbo�aZ�q_eh\_dhf��i_j_k_dZ\rbf�mebpm�gZ�djZkguc�k\_l��< ljbk iheh\bghc� jZaZ� [hevr_� ex^_c�� ih^h[gh� ^_lyf� =Zff_evgZ�� lheihx� r_^rbf� aZ� I_kljuf>m^hqgbdhf�� kju\Zehkv� \ke_^� aZ� g_^bkpbiebgbjh\Zgguf � i_r_oh^hf�� _keb� hg� [ue� h^_l� \dhklxf �/HINRZLW]��%ODNH�	0RXWRQ� �������< ^Zgghf�kemqZ_��h^gZdh��^_eh�[ueh�g_�\ \her_[ghc^m^hqd_��Z \�dhklxf_�ba�ldZgb�\ lhgdmx�ihehkdm�Bgl_j_kgh�� qlh� ^\Z� jZkkfhlj_gguo� \ur_� lbiZ� ³Z\lhjbl_lghc� h^_`^u´� ²� nhjfZhojZggbdZ� b ^_eh\hc� dhklxf�²� bkdmkgh� khq_lZxlky� fhr_ggbdZfb� \ lZd� gZau\Z_fhc� ko_f_[Zgdh\kdh]h� wdki_jlZ� @_jl\hc�ih^h[gh]h�fhr_ggbq_kl\Z�fh`_l� klZlv� dlh� m]h^gh��gh� qZs_\k_]h� kljZ^Zxl� h^bghdb_� ih`beu_� ex^b�� Hi_jZpby� gZqbgZ_lky�� dh]^Z� q_eh\_d� \ kljh]hf^_eh\hf�dhklxf_�ljhcd_�ihy\ey_lky�m ^\_j_c�ihl_gpbZevghc�`_jl\u��<k_�\ h^_`^_�fhr_ggbdZ\gmrZ_l�fukev�h ijbklhcghklb�b j_ki_dlZ[_evghklb��;_eZy�jm[ZrdZ�gZdjZofZe_gZ��[ZrfZdb�kmadbfb�ghkZfb�kbyxl��?]h�dhklxf�g_�mevljZfh^guc��Z kdhj__�deZkkbq_kdbc��eZpdZgu�rbjbghcljb�^xcfZ�²�g_�[hevr_�b g_�f_gvr_��kmdgh�ly`_eh_�b ijhqgh_��ohly�^_eh�fh`_l�ijhbkoh^blv\ bxe_���lhgZ�ijb]emr_ggu_�²�kbgbc��l_fgh�k_juc��q_jguc�Ihk_lbl_ev� h[tykgy_l� k\h_c� ij_^iheZ]Z_fhc� `_jl\_� ²� \hafh`gh�� h^bghdhc� \^h\_�� aZdhlhjhc� hg� lZcgh� ke_^h\Ze� hl�^\_j_c�[ZgdZ� ^h� __ ^hfZ� aZ� ^_gv� beb� ^\Z� ^h� wlh]h��²� qlh� hgy\ey_lky� ijhn_kkbhgZevguf� [Zgdh\kdbf� wdki_jlhf�� dhlhjuc� \ oh^_� ijh\h^b\r_cky� bfwdki_jlbau� h[gZjm`be� g_dhlhju_� g_lhqghklb� \ nbgZgkh\uo� hlq_lZo�� Hg� ih^haj_\Z_l� \ih^^_ed_� hlq_lh\�� k\yaZgguo� k hij_^_e_ggufb� kq_lZfb�� h^gh]h� [Zgdh\kdh]h� kem`Zs_]h�Q_eh\_d� \ dhklxf_� ]h\hjbl�� qlh� kq_l� \^h\u�� \hafh`gh�� bf__l� hlghr_gb_� d fZobgZpbyf�� ghqlh[u�fh`gh�[ueh�]h\hjblv�h[�wlhf�k m\_j_gghklvx��g_h[oh^bfh�ihemqblv�^hdZaZl_evkl\Z��Ihwlhc�ijbqbg_�hg�ijbr_e�ijhkblv�__ h�khljm^gbq_kl\_��G_�kh]eZkblky�eb�hgZ�kgylv�kh�kq_lZ�k\hbk[_j_`_gby�� qlh[u� ]jmiiZ� wdki_jlh\� b hl\_lkl\_ggu_� [Zgdh\kdb_� jZ[hlgbdb� kfh]ebijhke_^blv�aZ�^_ckl\byfb�ih^haj_\Z_fh]h"



QZklh� \g_rgbc� \b^� b fZg_jZ� ^_j`Zlvky� ³[Zgdh\kdh]h� wdki_jlZ´� [u\Zxl� gZklhevdh\i_qZleyxsb��qlh�`_jl\_�^Z`_�g_�ijboh^bl�\ ]heh\m�fukev�ih^\_j]gmlv�khfg_gbx�_]h�keh\Z�bohly� [u� ih� l_e_nhgm� ihemqblv� bf� ih^l\_j`^_gb_�� <f_klh� wlh]h� hgZ� hlijZ\ey_lky� \ [Zgd�kgbfZ_l� kh� kq_lZ�\k_�k\hb�^_gv]b�b \ha\jZsZ_lky� k gbfb�^hfhc��qlh[u�^h`b^Zlvky�\f_kl_� k³wdki_jlhf´� khh[s_gby� h j_amevlZlZo� hi_jZpbb�� Ihke_� lh]h� dZd� [Zgd� aZdju\Zxl�� y\ey_lkyh^_luc�\ mgbnhjfm�³[Zgdh\kdbc�hojZggbd´��dhlhjuc�h[ty\ey_l��qlh�\k_�\ ihjy^d_�²�\b^bfh�kq_l� \^h\u� g_� bf_e� hlghr_gby� d ih^^_ed_� nbgZgkh\uo� hlq_lh\�� ³Wdki_jl´� h[e_]q_ggh\a^uoZ_l��ex[_agh�[eZ]h^Zjbl�deb_gldm�[ZgdZ�b ^Z_l�hojZggbdm�mdZaZgb_�\_jgmlv�^_gv]b�e_^b�\k_cn��qlh[u�ba[Z\blv�__ hl�g_h[oh^bfhklb�^_eZlv�wlh�gZ�ke_^mxsbc�^_gv��dh]^Z�[Zgd�hldjhxl�Meu[Zykv� b ih`bfZy� jmdb� `_jl\_�� hojZggbd� aZ[bjZ_l� ^_gv]b� b hklZ\ey_l� ³wdki_jlZ´\ukdZau\Zlv� [eZ]h^Zjghklb� _s_� \ l_q_gb_� g_kdhevdbo� fbgml�� ?kl_kl\_ggh�� dZd� \ dhg_qghfkq_l_�\uykgy_l�`_jl\Z��³hojZggbd´�g_�\ [hevr_c�kl_i_gb�hojZggbd��q_f�³wdki_jl´�²�wdki_jl�Hgb� gZ� kZfhf� ^_e_� y\eyxlky� iZjhc� fhr_ggbdh\�� dhlhju_� ohjhrh� agZxl�� qlh� lsZl_evghih^h[jZggZy� mgbnhjfZ� kihkh[gZ� hdZau\Zlv� gZ� ex^_c� ]bighlbabjmxs__� \ha^_ckl\b_� baZklZ\eylv�bo�ih^qbgylvky�³Z\lhjbl_lZf´�:ljb[mluH^_`^Z�bf__l�g_� lhevdh�nmgdpbhgZevgh_�gZagZq_gb_�� hgZ�fh`_l� kem`blv� ^_dhjZlb\ghcp_eb�� < wlhf� kemqZ_� hgZ� g_kdhevdh� bgZq_� kbf\hebabjm_l� Z\lhjbl_l�� We_]ZglgZy� b fh^gZy^hjh]Zy� h^_`^Z� ]h\hjbl� h \ukhdhf� klZlmk_� q_eh\_dZ� gZjZ\g_� k lZdbfb� Zljb[mlZfb�� dZd^jZ]hp_gghklb�b fZrbgu��FZrbgu�bf_xl�hkh[_ggh�[hevrh_�agZq_gb_�\ Kh_^bg_gguo�RlZlZo�³Zf_jbdZgkdbc�ex[h\guc�jhfZg�k Z\lhfh[be_f´�klZe�e_]_g^hc�Bkke_^h\Zgb_�� ijh\_^_ggh_� \ jZchg_� [molu� KZg�NjZgpbkdh�� ihdZaZeh�� qlh� \eZ^_evpuij_klb`guo�Z\lhfh[be_c�ihevamxlky�hkh[uf�m\Z`_gb_f��Wdki_jbf_glZlhju�h[gZjm`beb��qlh\h^bl_eb��ij_`^_�q_f�gZqZlv�kb]gZeblv�fZrbg_��hklZgh\b\r_cky�ijb�a_e_ghf�k\_l_�k\_lhnhjZ�h[uqgh�`^Zeb� agZqbl_evgh� ^hevr_�� _keb� wlZ� fZrbgZ� bf_eZ� jhkdhrguc� \b^�� Z g_� y\eyeZkvklZjhc� ^_r_\hc� fh^_evx�� Ih� hlghr_gbx� d \h^bl_ex� ^_r_\hc� fh^_eb� Z\lhex[bl_eb� g_ijhy\eyeb� lZdh]h� l_ji_gby�� ihqlb� \k_� fZrbgu� kb]gZebeb�� ijbq_f� fgh]b_� ^_eZeb� wlhg_h^ghdjZlgh��^\h_�\h^bl_e_c�^Z`_�klZeb�lZjZgblv�aZ^gbc�[Zfi_j�\klZ\r_]h�gZ�imlb�klZjh]hZ\lhfh[bey�� H^gZdh� ij_klb`gZy� fh^_ev� bf_eZ� lZdmx� im]Zxsmx� Zmjm�� qlh� ���� \h^bl_e_cl_ji_eb\h� `^Zeb� fhf_glZ�� dh]^Z� wlZ� fZrbgZ� ljhg_lky� k f_klZ�� g_� ijbdZkZykv� ijb� wlhf� dkb]gZevghc�dghid_ �'RRE�	�*URVV� ������Iha^g__� bkke_^h\Zl_eb� kijhkbeb� klm^_glh\� dhee_^`Z�� qlh� [u� hgb� klZeb� ^_eZlv� \ lZdhckblmZpbb��;hevrbgkl\h�klm^_glh\�hl\_lbeb��qlh�hgb�g_�klZeb�[u�`^Zlv�kebrdhf�^he]h��qlh[uijhkb]gZeblv�jhkdhrghfm�Z\lhfh[bex��I_jbh^�\j_f_gb��\ l_q_gb_�dhlhjh]h�hgb�kh[bjZebkv`^Zlv�� [ue� dhjhq_� \j_f_ggh]h� bgl_j\ZeZ�� \ l_q_gb_� dhlhjh]h� \h^bl_eb� `^Zeb� \ j_ZevghckblmZpbb��Klm^_glu�fm`qbgu�^Zeb�hkh[_ggh�g_lhqgu_�ijh]ghau��Hgb� aZy\beb��qlh�klZeb�[ukb]gZeblv� kdhj__� \h^bl_ex� ij_klb`ghc� fZrbgu�� q_f� \h^bl_ex� ^_r_\h]h� Z\lhfh[bey�dhg_qgh�� wdki_jbf_gl�ihdZaZe�dZd�jZa�h[jZlgh_��H[jZlbl_�\gbfZgb_�gZ�koh^kl\h�j_amevlZlh\wlh]h� bkke_^h\Zgby� k j_amevlZlZfb� [hevrbgkl\Z� ^jm]bo� bkke_^h\Zgbc�� \ oh^_� dhlhjuobamqZehkv�^Z\e_gb_�Z\lhjbl_lZ��B \�bkke_^h\Zgbb�Fbe]jZfZ��b \�bkke_^h\Zgbb��ijh\h^b\r_fky\ [hevgbpZo�Kj_^g_]h� AZiZ^Z�� b \� wdki_jbf_gl_�� \ dhlhjhf� mqZkl\h\Zeb� ih^klZ\gu_� ebpZ� \



mgbnhjf_� hojZggbdZ�� ex^b� [ueb� g_� \ khklhygbb� ijZ\bevgh� ij_^kdZaZlv�� dZd� hgb� kZfb� beb^jm]b_�[m^ml�j_Z]bjh\Zlv�gZ�\ebygb_�Z\lhjbl_lZ��< dZ`^hf�kemqZ_�wlh�\ebygb_�\ agZqbl_evghckl_i_gb� g_^hhp_gb\Zehkv�� Ih^h[gZy� g_ij_^kdZam_fhklv� \h� fgh]hf� h[tykgy_l� qj_a\uqZcghkbevgh_�\ebygb_�Z\lhjbl_lh\��qlh�iha\hey_l�bf�^h[b\Zlvky�hl�ex^_c�\k_\hafh`guo�mklmihd�:\lhjbl_lu�fhsgh�\ha^_ckl\mxl�gZ�gZk��ijbq_f�^_eZxl�wlh�g_aZf_lgh�
A:SBL:>ey� lh]h� qlh[u� ijhlb\hklhylv� \ebygbx� Z\lhjbl_lZ�� g_h[oh^bfh�� ij_`^_� \k_]h�� m[jZlvwe_f_gl� g_h`b^Zgghklb�� Ihkdhevdm� fu� h[uqgh� g_^hhp_gb\Z_f� \ebygb_� Z\lhjbl_lZ� �b _]hkbf\heh\�� gZ� k\hb� ^_ckl\by��fu� hdZau\Z_fky� \ g_\u]h^ghf� iheh`_gbb�� lZd� dZd� g_� kqblZ_fgm`guf�kh[ex^Zlv�hklhjh`ghklv�\ kblmZpbyo��dh]^Z�Z\lhjbl_lm�fh`_l�ihgZ^h[blvky�mklmidZ�kgZr_c�klhjhgu��Ke_^h\Zl_evgh��qlh[u�aZsblblv�k_[y�hl�^Z\e_gby�Z\lhjbl_lh\��g_h[oh^bfh�\i_j\mx� hq_j_^v� hkhagZlv� bo� \eZklv�� Dh]^Z� wlh� hkhagZgb_� kh_^bgblky� k ihgbfZgb_f� lh]h�gZkdhevdh�e_]dh�fh`gh�ih^^_eZlv�kbf\heu�Z\lhjbl_lZ��fh`gh�[m^_l�ijbf_gblv�lZdlbdm��kmlvdhlhjhc�aZdexqZ_lky�\ hq_gv�hklhjh`ghf�ih\_^_gbb�\ kblmZpbyo��dh]^Z�dZdhc�eb[h�Z\lhjbl_liulZ_lky�bkihevah\Zlv�k\h_�\ebygb_�DZ`_lky�� qlh� wlh� ijhklh�� \_jgh"� B \� hij_^_e_gghf� kfuke_� wlh� \ kZfhf� ^_e_� ijhklh�HkhagZgb_� \ebygby� Z\lhjbl_lZ�^he`gh�ihfh]Zlv�gZf� khijhlb\eylvky� _fm��H^gZdh� a^_kv� _klvh^gh� ³gh´� ² agZdhfZy� ijhlb\hj_qb\hklv�� oZjZdl_jgZy� ^ey� \k_o� hjm^bc� \ebygby�� GZf�\hafh`gh�� \h\k_� g_� lj_[m_lky� ijhlb\hklhylv� \ebygbx� Z\lhjbl_lZ� beb�� ih� djZcg_c� f_j_�� g_lj_[m_lky�\ [hevrbgkl\_�kemqZ_\��H[uqgh�Z\lhjbl_lgu_�nb]mju�agZxl��h q_f�]h\hjyl��<jZqb�km^vb��\ukhdhihklZ\e_ggu_�^he`ghklgu_�ebpZ��qe_gu�aZdhgh^Zl_evguo�hj]Zgh\�b bf�ih^h[gu_h[uqgh�hdZau\Zxlky�gZ�\_jom�khpbZevghc�b_jZjobq_kdhc�ibjZfb^u�[eZ]h^Zjy�[he__�\ukhdhfm�ih�kjZ\g_gbx�k [hevr_c�qZklvx�^jm]bo�ex^_c��mjh\gx�agZgbc�b jZkkm^bl_evghklb��IhwlhfmZ\lhjbl_lu��dZd�ijZ\beh��^Zxl�ij_djZkgu_�kh\_lu�BlZd��Z\lhjbl_lu�qZklh�y\eyxlky�ki_pbZebklZfb�\ dZdhc�eb[h�h[eZklb��\ kZfhf�^_e_��h^ghba�keh\Zjguo�hij_^_e_gbc�Z\lhjbl_lZ�²�wdki_jl��< [hevrbgkl\_�kemqZ_\�g_l�kfukeZ�iulZlvkyaZf_gblv� km`^_gby� wdki_jlZ�� Z\lhjbl_lZ� gZrbfb� kh[kl\_ggufb�� \ ]hjZa^h�f_gvr_c� kl_i_gbh[hkgh\Zggufb��< lh�`_�\j_fy�g_jZamfgh�iheZ]Zlvky�gZ�fg_gb_� Z\lhjbl_lZ�\h�\k_o� kemqZyo�=eZ\gh_�^ey�gZk�²�gZmqblvky�hij_^_eylv��hkh[_ggh�g_�gZijy]Zykv�b g_�ijhy\eyy�qj_af_jghc[^bl_evghklb��dh]^Z�p_e_khh[jZagh�\uihegblv�lj_[h\Zgby�Z\lhjbl_lh\��Z dh]^Z�wlh]h�^_eZlv�g_ke_^m_l�G_ij_j_dZ_fuc�Z\lhjbl_l< keh`ghc�kblmZpbb�ke_^m_l�aZ^Zlv�k_[_�^\Z�\hijhkZ��<h�i_j\uo��dh]^Z�fu�klZedb\Z_fky�kl_f��qlh�\u]ey^bl�dZd�ihiuldZ�hdZaZgby�\ebygby�gZ�gZk�Z\lhjbl_lghc�nb]mjhc��gZ^h�kijhkblv�³Wlhl� Z\lhjbl_l� \ kZfhf� ^_e_� y\ey_lky� ki_pbZebklhf� \ ^Zgghc� h[eZklb"´� LZdhc� \hijhknhdmkbjm_l�gZr_�\gbfZgb_�gZ�^\mo�bf_xsbo�j_rZxs__�agZq_gb_�we_f_glZo�bgnhjfZpbb��gZbklbgghklb� ^Zggh]h� Z\lhjbl_lZ� b gZ� _]h� dhfi_l_glghklb� \ ^Zgghc� dhgdj_lghc� h[eZklb�Ihemqb\�� lZdbf� h[jZahf�� ^hdZaZl_evkl\Z lh]h�� qlh� fu� bf__f� ^_eh� k Z\lhjbl_lgufki_pbZebklhf�� fu� fh`_f� eh\dh� h[hclb� jZkklZ\e_ggu_� eh\mrdb�� >Z\Zcl_� h[jZlbfky� d



dhgdj_lguf�ijbf_jZf�JZkkfhljbf��gZijbf_j��k ^Zgghc�lhqdb� aj_gby�ihimeyjguc�j_deZfguc�jhebd�k mqZklb_fJh[_jlZ� Yg]Z�� jZko\Zeb\Zxs_]h� dhn_� ³KZgdZ´ �6DQND�� ?keb� [u� ex^b�� \f_klh� lh]h� qlh[uZkkhpbbjh\Zlv� Zdl_jZ� k ^hdlhjhf� FZjdmkhf� <_e[b�� khkj_^hlhqbebkv� gZ� ^_ckl\bl_evghfklZlmk_� Yg]Z�� y m\_j_g�� ^ZggZy� j_deZfZ� g_� ihevah\ZeZkv� [u� lZdbf� [hevrbf� mki_ohf� gZijhly`_gbb�g_kdhevdbo� e_l��Hq_\b^guf� y\ey_lky� lh�� qlh�Jh[_jl�Yg]�g_�bf__l�f_^bpbgkdhcih^]hlh\db�b g_�h[eZ^Z_l�khhl\_lkl\mxsbfb�agZgbyfb��<k_�fu�wlh�agZ_f��H^gZdh�lh��q_f�hg\k_�lZdb�\eZ^__l��wlh�lblme�² ^hdlhj��Gm��lZd�\_^v�hq_\b^gh�b lh��qlh�wlh�g_�gZklhysbc�lblme�Z ebrv� a\Zgb_��k\yaZggh_�\ gZr_f� khagZgbb� k Jh[_jlhf�Yg]hf�ihkj_^kl\hf� Zdl_jkdhc�b]ju�<k_�wlh�fu�lZd`_� agZ_f��Gh�²�jZa\_�wlh�g_�m^b\bl_evgh�²�dh]^Z�fu�`m``bf� hq_\b^gu_nZdlu�g_�bf_xl�agZq_gby��_keb�lhevdh�fu�g_�h[jZsZ_f�gZ�gbo�hkh[h]h�\gbfZgby"<hijhk�³>_ckl\bl_evgh�eb�^Zgguc�Z\lhjbl_l�y\ey_lky�dhfi_l_glguf�\ ^Zgghc�h[eZklb"´fh`_l�ijbg_klb� [hevrmx� ihevam�� lZd� dZd� hg� ijb\e_dZ_l� gZr_� \gbfZgb_� d hq_\b^ghfm��Fui_j_klZ_f� khkj_^hlhqb\Zlvky� gZ� g_� bf_xsbo� \ ^_ckl\bl_evghklb� agZq_gby� kbf\heZo� bgZqbgZ_f�jZafureylv�h[�bklbgghklb�Z\lhjbl_lZ�b _]h�dhfi_l_glghklb��;he__�lh]h��wlhl�\hijhkih[m`^Z_l� gZk� ijh\h^blv� jZaebqb_� f_`^m� ^_ckl\bl_evgh� \Z`gufb� Z\lhjbl_lZfb� bZ\lhjbl_lZfb� [_kihe_agufb�� g_gm`gufb�� H[� wlhf� jZaebqbb� fu� e_]dh� aZ[u\Z_f�� dh]^Z^Z\e_gb_� Z\lhjbl_lZ� khq_lZ_lky� kh� klj_fbl_evguf� gZlbkdhf� ijh[e_f� kh\j_f_gghc� `bagb�L_oZkkdb_�mebqgu_�ijhoh`b_��kju\Z\rb_ky�k ljhlmZjZ�gZ�ijh_a`mx�qZklv�\ke_^� aZ�h^_luf�\^_eh\hc�dhklxf�g_^bkpbiebgbjh\Zgguf �i_r_oh^hf��y\eyxl�kh[hc�yjdbc�ijbf_j��>Z`_�_kebwlhl�q_eh\_d�[ue�Z\lhjbl_lhf�\ ^_eh\uo�djm]Zo��qlh�fh`gh�ij_^iheh`blv�ih�_]h�h^_`^_��hg\jy^�eb�[ue�[hevrbf�Z\lhjbl_lhf�ih�qZklb�i_j_oh^Z�q_j_a�mebpm��q_f�ihke_^h\Z\rb_�aZ�gbfi_r_oh^u�B h^gZdh�ex^b�ihreb�aZ�q_eh\_dhf�\ dhklxf_��dZd�[m^lh�_]h�Z\lhjbl_l�aZkehgbe hl�gboqj_a\uqZcgh� \Z`gh_� jZaebqb_� f_`^m� bf_xsbfb� hlghr_gb_� d ^_em� b g_� bf_xsbfb� lZdh]hhlghr_gby� nZdlhjZfb�� ?keb� [u� i_r_oh^u� ihljm^bebkv� kijhkblv� k_[y�� y\ey_lky� eb� ^Zggucq_eh\_d�gZklhysbf�Z\lhjbl_lhf�\ ^Zgghc�kblmZpbb��^_ckl\mxsbf�bkoh^y�ba�[he__�\ukhdh]hmjh\gy� ki_pbZevguo� agZgbc�� y iheZ]Zx�� j_amevlZl� [ue� [u� kh\_jr_ggh� bguf��:gZeh]bqgufh[jZahf� ke_^m_l� hlg_klbkv� d Jh[_jlm�Yg]m�� q_eh\_dm��g_� ebr_gghfm� Z\lhjbl_lZ� \ Zdl_jkdbodjm]Zo��Hg�k^_eZe�dZjv_jm��ij_h^he_e�g_�h^gh�ij_iylkl\b_�gZ�imlb�d keZ\_�b fgh]h]h�^hklb]�H^gZdh�_]h�mf_gby�b agZgby�²� wlh�mf_gby�b agZgby� Zdl_jZ�� Z g_�\jZqZ��?keb�fu��kfhljy�ihl_e_\bahjm� agZf_gbluc� ³dhn_cguc´� j_deZfguc� jhebd�� khkj_^hlhqbfky� gZ� bklbgghcdhfi_l_glghklb�Jh[_jlZ�Yg]Z�\ ^Zgghf�\hijhk_��fu�[ukljh�hkhagZ_f��qlh�\_jblv�_fm�ke_^m_lg_� [hevr_�� q_f� ex[hfm� ^jm]hfm� ij_mki_\Zxs_fm� Zdl_jm�� dhlhjuc� klZe� [u� ml\_j`^Zlv�� qlh³KZgdZ´�²�wlh�qj_a\uqZcgh�ihe_aguc�gZiblhd�Dh\ZjgZy�bkdj_gghklvIj_^iheh`bf��qlh�fu�\k_�`_�klhedgmebkv�k Z\lhjbl_lhf��dhlhjuc�y\ey_lky�dhfi_l_glgufki_pbZebklhf� \ bgl_j_kmxs_c� gZk� h[eZklb�� Ij_`^_� q_f� ijbkemrZlvky� d _]h� fg_gbx�ke_^h\Zeh�[u�aZ^Zlv�k_[_�_s_�h^bg�ijhklhc�\hijhk��³GZkdhevdh�ijZ\^b\uf�[m^_l��ih�gZr_fmij_^iheh`_gbx�� ^Zgguc� Z\lhjbl_l� \ ^Zgghf� dhgdj_lghf� kemqZ_"´� :\lhjbl_lu�� ^Z`_gZbemqrbf� h[jZahf� bgnhjfbjh\Zggu_�� fh]ml� gZf_j_ggh� bkdZablv� ij_^hklZ\ey_fu_� gZf



k\_^_gby��Ke_^h\Zl_evgh��gZf�g_h[oh^bfh�hij_^_eblv��gZkdhevdh�wlb�ex^b�gZ^_`gu�\ ^ZgghckblmZpbb�� < [hevrbgkl\_� kemqZ_\� fu� lZd� b ihklmiZ_f��Fu� iha\hey_f� ih\ebylv� gZ� k_[y� \]hjZa^h�[hevr_c�kl_i_gb�l_f�ki_pbZebklZf��dhlhju_�dZ`mlky�gZf�[_kijbkljZklgufb��q_f�l_f�dhlhju_�fh]ml��ih�gZr_fm�fg_gbx��qlh�lh�\ub]jZlv��m[_^b\�gZk �(DJO\��:RRG 	 &KDLNHQ��������Bkke_^h\Zgby�ihdZaZeb��qlh�lZdh\Z�hkh[_gghklv�fure_gby�ex^_c�\h�\k_f�fbj_ �0F*XLQQLHV�	:DUG� ������� JZafureyy� h lhf�� dZdbf� h[jZahf� Z\lhjbl_l� fh`_l� ba\e_qv� \u]h^m� ba� gZr_cmklmiqb\hklb�� fu� h[_ki_qb\Z_f� k_[_� ^hihegbl_evgu_� \hafh`ghklb� ijhlb\hklhygby� _]hqj_af_jghfm� ^Z\e_gbx�� >Z`_� ohjhrh� hk\_^hfe_ggu_� \ dZdhc�eb[h� h[eZklb� Z\lhjbl_lu� g_m[_^yl�gZk�^h�l_o�ihj��ihdZ�fu�g_�hlus_f�^hdZaZl_evkl\Z�lh]h��qlh�hgb�ijZ\^b\h�ij_^klZ\eyxlnZdlu�AZ^Z\Zy� k_[_� \hijhk� h gZ^_`ghklb� Z\lhjbl_lZ�� k dhlhjuf� fu� bf__f� ^_eh�� fu� ^he`gubf_lv�\ \b^m�fZe_gvdmx� meh\dm�� dhlhjmx�qZklh�bkihevamxl� ³ijhn_kkbhgZeu� mklmiqb\hklb´�qlh[u� m[_^blv� gZk� \ k\h_c� bkdj_gghklb�� hgb�� dZd� fh`_l� ihdZaZlvky� gZ� i_j\uc� \a]ey^�� ^hhij_^_e_gghc�kl_i_gb�b^ml�ijhlb\�k\hbo�kh[kl\_gguo�bgl_j_kh\��Ijb�ihfhsb�lZdh]h�lhgdh]hijb_fZ�wlb�ex^b�klj_fylky�^hdZaZlv�gZf�k\hx�q_klghklv��B gZ^h�ijbagZlv��qlh�wlh�bf�m^Z_lky\_kvfZ�qZklh��<hafh`gh��hgb�mihfygml�h g_[hevrhf�batyg_�\ ij_^eZ]Z_fhc�bfb�ijh^mdpbb�H^gZdh� hlf_q_gguc� g_agZqbl_evguc� g_^hklZlhd� g_baf_ggh� [m^_l� l_jylvky� gZ� nhg_� [he__\Z`guo� ^hklhbgkl\� j_deZfbjm_fh]h� lh\ZjZ� ²� ³Ebkl_jbg �/LVWHULQH�� ² \dmk�� dhlhjuc� \ug_gZ\b^bl_�ljb�jZaZ�\ ^_gv´�� ³W\bk �$XLV�� fu�²�ghf_j�\lhjhc��gh�fu�jZ[hlZ_f�^ey�\Zk�\k_mk_j^g__´�� ³E
�j_Zev �/
2UHDO�� gZrZ� ijh^mdpby� g_� kebrdhf� ^_r_\Zy�� gh� hgZ� gZbemqr_]hdZq_kl\Z´�� >hdZaZ\� k\hx� q_klghklv� \ f_ehqZo�� ³ijhn_kkbhgZeu� mklmiqb\hklb´� g_baf_ggh\uau\Zxl� m ex^_c� [hevr__� ^h\_jb_�� dh]^Z� dZkZxlky� \Z`guo� Zki_dlh\� k\h_]h� ij_^eh`_gby�6HWWOH 	 *RUGHQ� ����� 6PLWK 	 +XQW� ����� +XQW��'RP]DO 	 .HUQDQ� ������Y g_� jZa� \b^_e�� dZd� hibkZgguc� \ur_� ijb_f� ijbf_gyeky� \ j_klhjZg_�� ijbq_f� bf_eihjZabl_evguc�wnn_dl��G_�k_dj_l��qlh�ba�aZ�gbadhc�aZjZ[hlghc�ieZlu�kem`Zsb_�\ j_klhjZgZo\ugm`^_gu� ^hihegylv� k\hb� aZjZ[hldb� qZ_\ufb�� >ey� lh]h� qlh[u� ihemqblv� s_^ju_� qZ_\u_�h^gh]h� ohjhr_]h� h[kem`b\Zgby� deb_glh\� g_^hklZlhqgh�� Ij_mki_\Zxsb_� hnbpbZglu� bhnbpbZgldb� bkihevamxl� ki_pbZevgu_� ljxdb� ^ey� m\_ebq_gby� qZ_\uo�� Hgb� agZxl�� qlh� q_f[hevr_� kq_l� ihk_lbl_ey�� l_f� [hevrZy� kmffZ� i_j_iZ^_l� bf� \ dZq_kl\_� qZ_\uo�� Fgh]b_hnbpbZglu�y\eyxlky�hiulgufb�b eh\dbfb�³ijhn_kkbhgZeZfb�mklmiqb\hklb´�@_eZy�\uykgblv��dZd�`_�^_ckl\mxl�hnbpbZglu��y ih^Ze� aZy\e_gby�h ijb_f_�gZ�jZ[hlm�\g_kdhevdh� ^h\hevgh� ^hjh]bo� j_klhjZgh\��H^gZdh�ijb� hlkmlkl\bb� hiulZ� emqr__�� q_]h� y kfh]^h[blvky�� ²� wlh� ^he`ghklb� ihfhsgbdZ� hnbpbZglZ�� Ihfh]Zy� hnbpbZglm�� y fh]� g_aZf_lghgZ[ex^Zlv�aZ�^_ckl\byfb�fh_]h�³[hkkZ´�b _]h�³dhee_]´�b ZgZebabjh\Zlv�bo��<kdhj_�y ihgye��qlhhkh[_ggh�ij_mki_\Zxsbf� hnbpbZglhf� \ wlhf� j_klhjZg_� [ue�<bgk_gl��Hg� dZdbf�lh� h[jZahfmfm^jyeky� aZklZ\blv� k\hbo� deb_glh\� aZdZau\Zlv� hq_gv� fgh]h�� Z aZl_f� ^Z\Zlv� g_h[uqZcghs_^ju_�qZ_\u_��>jm]bf�hnbpbZglZf�[ueh�^Ze_dh�^h�<bgk_glZ�Y ihklZjZeky�dZd�fh`gh�qZs_�gZoh^blv�k_[_�dZdb_�gb[m^v�^_eZ�\[ebab�klhebdh\�<bgk_glZ�qlh[u� ihgZ[ex^Zlv� aZ� _]h� klbe_f� jZ[hlu�� Y [ukljh� ihgye�� qlh� m g_]h� g_� [ueh� dZdh]h�lh_^bgh]h�klbey��M <bgk_glZ�[ue�p_euc�gZ[hj�ih^oh^h\��dZ`^uc�ba�dhlhjuo�hg�bkihevah\Ze�ijbih^oh^ysbo� h[klhyl_evkl\Zo�� Dh]^Z� ihk_lbl_eb� ijboh^beb� k_fv_c�� <bgk_gl� klZgh\beky



bkdjhf_lguf��dZd�n_c_j\_jd��hg�kuiZe�hkljhlZfb��ijbq_f�h[jZsZeky�d ^_lyf�lZd�`_�qZklh��dZdd \ajhkeuf��?keb�m`bgZlv�ijboh^beZ�iZjZ�fheh^uo�\ex[e_gguo��hnbpbZgl�\_e�k_[y�k^_j`Zgghb g_fgh]h� \ukhdhf_jgh�� qlh[u� aZim]Zlv� fheh^h]h� q_eh\_dZ� �jZa]h\Zjb\Ze� <bgk_glbkdexqbl_evgh�k gbf��b aZklZ\blv�_]h�fgh]h�aZdZau\Zlv�b ^Z\Zlv�s_^ju_�qZ_\u_��K ih`behckmijm`_kdhc� iZjhc� hg� ^_j`Zeky� hnbpbZevgh� b g_kdhevdh� p_j_fhggh�� gh� hldZau\Zeky� hlgZ^f_ggh]h� lhgZ�� ijb� wlhf� hg� m\Z`bl_evgh� b h^bgZdh\h� qZklh� h[jZsZeky� d dZ`^hfm� bakmijm]h\�� ?keb� deb_gl� h[_^Ze� h^bg�� <bgk_gl� h[sZeky� k gbf� \ ^jm`_kl\_gghc� fZg_j_�� [uejZa]h\hjqb\uf�b k_j^_qguf�<bgk_gl�ijb[_j_]Ze� k\hc� dhjhgguc� ljxd� �hg� dZd� [m^lh�r_e� ijhlb\� k\hbo� kh[kl\_gguobgl_j_kh\��^ey�[hevrbo�]jmii��bf_\rbo�\ k\h_f�khklZ\_�hl�\hkvfb�^h�^\_gZ^pZlb�q_eh\_d��?]hfZkl_jkl\h�[ueh�g_ij_\ahc^_gguf��<bgk_gl�gZqbgZe� k\hc� ki_dlZdev� lh]^Z�� dh]^Z�ijboh^beh\j_fy�aZdZau\Zlv�i_j\hfm�q_eh\_dm��h[uqgh�`_gsbg_��G_aZ\bkbfh�hl�lh]h��qlh�hgZ�\u[bjZeZ�<bgk_gl� j_Z]bjh\Ze� h^bgZdh\h�� Hg� ofmjbe� [jh\b�� fhjsbe� eh[�� _]h� jmdZ� aZklu\ZeZ� gZ^[ehdghlhf�^ey�aZdZah\��AZl_f��[ukljh�ihkfhlj_\�q_j_a�ie_qh��g_l�eb�jy^hf�mijZ\eyxs_]h��hgaZ]h\hjsbq_kdb� gZdehgyeky� gZ^� klhehf�� qlh[u� khh[sblv� ke_^mxs__�� ³;hxkv�� wlh� [ex^hk_]h^gy�g_�lZd�ohjhrh��dZd�h[uqgh��Fh]m�y ihj_dhf_g^h\Zlv�\f_klh�g_]h�����beb����"�²��< wlhlfhf_gl�<bgk_gl�ij_^eZ]Ze�iZjm�[ex^�ba�f_gx��dhlhju_�[ueb�p_glh\�gZ�iylv^_kyl�^_r_\e_�q_f�lh�[ex^h��dhlhjh_�\u[jZeZ�deb_gldZ���²�Hgb�k_]h^gy�ij_\hkoh^gu´�LZdbf� h[jZahf�<bgk_gl� ijb\h^be� \ ^_ckl\b_� g_kdhevdh� hkgh\guo� hjm^bc� \ebygby��<h�i_j\uo��^Z`_�l_�deb_glu��dhlhju_�g_�ijbgbfZeb�ij_^eh`_gbc�hnbpbZglZ��qm\kl\h\Zeb��qlh�hghdZau\Z_l�bf�ex[_aghklv��ij_^hklZ\eyy�p_ggmx�bgnhjfZpbx��qlh[u�ihfhqv�bf�k^_eZlv�aZdZa�Deb_glu� [ueb�[eZ]h^Zjgu�<bgk_glm��b�� ke_^h\Zl_evgh��ijZ\beh� \aZbfgh]h� h[f_gZ�gZqbgZehjZ[hlZlv� \ _]h� ihevam�� qlh� hljZ`Zehkv� gZ� jZaf_j_� qZ_\uo�� FZg_\j� <bgk_glZ� g_� lhevdhkihkh[kl\h\Ze�m\_ebq_gbx�ijhp_glghc�^heb�klhbfhklb�aZdZaZ��dhlhjmx�deb_glu�hl\h^beb�gZqZ_\u_�� wlhl� fZg_\j� lZd`_� ih[m`^Ze� deb_glh\� [hevr_� b qZs_� aZdZau\Zlv�� :\lhjbl_lhnbpbZglZ� \ ]eZaZo� ihk_lbl_e_c� j_klhjZgZ� j_adh� \hajZklZe�� \_^v� hg� y\gh� agZe�� qlh� k_]h^gy\_q_jhf�ohjhrh�ijb]hlh\e_gh��Z qlh�²�iehoh��;he__�lh]h�²�b a^_kv�k\hc�\deZ^�\ghkbeh�lh��qlh<bgk_gl�dZd�[m^lh�[u�r_e�ijhlb\�k\hbo�kh[kl\_gguo�bgl_j_kh\��²�deb_glu�m[_`^Zebkv�\ lhf�qlh� hnbpbZgl� y\ey_lky� aZkem`b\Zxsbf� ^h\_jby� bklhqgbdhf� bgnhjfZpbb�� ihkdhevdm� hgj_dhf_g^h\Ze�[ex^Z�� dhlhju_�[ueb�f_g__ ^hjh]bfb��q_f�i_j\hgZqZevgh� aZdZaZggu_��<f_klhlh]h� qlh[u� ihiulZlvky� gZ[blv� k\hb� dZjfZgu�� hg�� ihoh`_�� bkdj_gg_� klZjZeky� ihfhqv� k\hbfdeb_glZf�Ih� \k_c� \b^bfhklb�� hnbpbZgl� [ue� h^gh\j_f_ggh� b agZxsbf� b q_klguf�� qlh� \uau\Zehh]jhfgh_� ^h\_jb_� d g_fm��<bgk_gl� g_� l_jyeky� b eh\dh� bkihevah\Ze� \ k\hbo� bgl_j_kZo� k\hciheh`bl_evguc� h[jZa��Dh]^Z� ]jmiiZ� aZdZgqb\ZeZ� ^_eZlv� aZdZau�� hg� h[uqgh� ]h\hjbe�� ³Hq_gvohjhrh�� Z g_� ohlbl_� eb� \u�� qlh[u� y ihfh]� \Zf� \u[jZlv� \bgh� d aZdZaZgguf� [ex^Zf"´� YgZ[ex^Ze�wlm�kp_gm�ihqlb�dZ`^uc�\_q_j��b dZ`^uc�jZa�j_Zdpby�ihk_lbl_e_c�gZ�ij_^eh`_gb_<bgk_glZ�[ueZ�h^bgZdh\hc�²�meu[db��db\db�b \�[hevrbgkl\_�kemqZ_\�h[s__�h^h[j_gb_�>Z`_�gZoh^ykv�gZ�g_dhlhjhf�jZkklhygbb�hl� klhebdZ�� y fh]�qblZlv�gZ�ebpZo�ihk_lbl_e_clZdb_�fukeb��³Dhg_qgh��lu�agZ_rv��qlh�a^_kv�ohjhrh��b lu�y\gh�gZ�gZr_c�klhjhg_��Ihkh\_lmcgZf�� qlh� \aylv´�� K ^h\hevguf� \b^hf� <bgk_gl� ²hg� ^_ckl\bl_evgh� agZe�� dZdb_� fZjdb� \bg
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LH��Q?=H�KEBRDHF�F:EH��Y<EY?LKY�G:BEMQRBF��: MLJ:L:²�WLH�K:FH?�M@:KGH?IheZ]Zx��qlh�g_� lhevdh� y bf_x�ih^h[gmx� keZ[hklv��Ihqlb�dZ`^uc�ih^\_j`_g� \ebygbxijbgpbiZ� ^_nbpblZ \ lhc� beb� bghc� kl_i_gb�� JZkkfhljbf� \ dZq_kl\_� ^hdZaZl_evkl\Z� hijhkklm^_glh\� mgb\_jkbl_lZ�Nehjb^u�� dhlhju_�� dZd� b [hevrbgkl\h� klm^_glh\� ihke_^g_]h� dmjkZ�hp_gb\Zeb�dZq_kl\h�ibsb�\ dZn_l_jbb�dZfimkZ�dZd�g_m^h\e_l\hjbl_evgh_ ��Q_j_a�^_\ylv�^g_c�kh]eZkgh� ^Zgguf� \lhjh]h� hijhkZ�� klm^_glu� baf_gbeb� k\h_� fg_gb_�� Kemqbehkv� g_qlh�aZklZ\b\r__� bo� ihex[blv� [ex^Z�� \oh^ysb_� \ f_gx� dZn_l_jby�� Ex[hiulgh�� qlh� kh[ulb_�aZklZ\b\r__� klm^_glh\� baf_gblv� k\hx� lhqdm� aj_gby�� g_� bf_eh� gbq_]h� h[s_]h� k dZq_kl\hfijb]hlh\e_gby� ibsb�� dhlhjh_� g_� baf_gbehkv� gb� gZ� chlm�� Gh� \hl� ^hklmighklv� wlhc� ibsbbaf_gbeZkv��G_aZ^he]h�^h�ijh\_^_gby�\lhjh]h�hijhkZ�klm^_glu�magZeb��qlh�ba�aZ�ih`ZjZ�hgb�g_kfh]ml�iblZlvky�\ dZn_l_jbb�\ l_q_gb_�ke_^mxsbo�^\mo�g_^_ev �:HVW� ������Dh]^Z�dhee_dpbhg_ju�\kydhc�\kyqbgu��hl�[_ck[hevguo�dZjl�^h�ij_^f_lh\� Zglbd\ZjbZlZ�



hij_^_eyxl� p_gghklv� dZdh]h�eb[h� ij_^f_lZ�� ijbgpbi� ^_nbpblZ� hdZau\Z_l� gZ� gbo� hkh[_ggh[hevrh_�\ebygb_��DZd�ijZ\beh�� _keb�ij_^f_l� y\ey_lky� jZjbl_lhf�� hg�[he__�p_g_g��Hkh[_gghihdZaZl_e_g�n_ghf_g�^jZ]hp_ggh]h�^_n_dlZ� Bkihjq_ggu_�ij_^f_lu�²�jZafZaZggZy�ihqlh\ZyfZjdZ� beb� k ^\mo� klhjhg� h^bgZdh\h� hlq_dZg_ggZy� fhg_lZ� ²� bgh]^Z� kqblZxlky� gZb[he__p_ggufb�ba�\k_o��LZd��ihqlh\Zy�fZjdZ��gZ�dhlhjhc�bah[jZ`_gb_�>`hj^`Z�<Zrbg]lhgZ�bf__lljb� ]eZaZ�� g_� khhl\_lkl\m_l� ZgZlhfbq_kdbf� nZdlZf� b \u]ey^bl� g_wkl_lbqgh�� h^gZdhdhee_dpbhg_ju� __ mkbe_ggh� bsml��< wlhf� _klv� bjhgby�� ^_n_dlgu_� \_sb�� dhlhju_� \ ^jm]hfkemqZ_�khreb�[u�aZ�fmkhj��hdZau\Zxlky�p_gguf�bfms_kl\hf��_keb�hgb�g_kml�gZ�k_[_�i_qZlvkhhl\_lkl\mxs_]h�^_nbpblZ�Kmlv� ijbgpbiZ� ^_nbpblZ� lZdh\Z� ²� p_gghklv� q_]h�eb[h� ihablb\gh]h� \ gZrbo� ]eZaZokms_kl\_ggh�m\_ebqb\Z_lky��_keb�hgh�klZgh\blky�g_^hklmiguf� K fhf_glZ�fh_]h�hibkZggh]h\ur_� klhedgh\_gby� k wlbf� ijbgpbihf� y gZqZe� h[jZsZlv� \gbfZgb_� gZ� _]h� \ebygb_� gZ� fh_ih\_^_gb_��GZijbf_j��y h[uqgh�ij_ju\Zx�bgl_j_kgmx�[_k_^m�k fhbfb�]hklyfb��qlh[u�hl\_lblvgZ�l_e_nhgguc�a\hghd�g_ba\_klgh]h�a\hgys_]h��< ^Zgghc�kblmZpbb�wlhl�a\hgysbc�bf__l�h^ghhq_gv� \Z`gh_� dZq_kl\h�� dhlhjh]h� g_l� m fh_]h� ³hqgh]h´� kh[_k_^gbdZ�� ²� ihl_gpbZevgmxg_^hklmighklv�� ?keb� y g_� hl\_qm� gZ� a\hghd�� y fh]m� ihl_jylv� lh]h�� dlh� a\hgbl� �Z lZd`_bgnhjfZpbx��dhlhjmx�hg�g_k_l���gZ\k_]^Z��G_�bf__l�agZq_gby��qlh�l_dmsZy�[_k_^Z�fh`_l�[ulvqj_a\uqZcgh� \Z`ghc� beb� bgl_j_kghc� ²� ]hjZa^h� [he__� bgl_j_kghc� b \Z`ghc�� q_f� jy^h\hcl_e_nhgguc�a\hghd��Dh]^Z�a\hgbl�l_e_nhg��jZa]h\hj�k q_eh\_dhf��dhlhjuc�a\hgbl��dZ`_lky�fg_[he__�\Z`guf��q_f�[_k_^Z�k fhbfb�]hklyfb�M]jhaZ�ihl_gpbZevghc�ihl_jb�hdZau\Zxl�kbevgh_�\ebygb_�gZ�ijbgylb_�j_r_gbc��Ihoh`_�\hafh`ghklv� ihl_jb� q_]h�lh� y\ey_lky� [he__� kbevghc� fhlb\Zpb_c�� q_f� \hafh`ghklvijbh[j_l_gby� q_]h�eb[h� jZ\gh]h� ih� p_gghklb �7YHUVN\� 	� .DKQHPDQ�� ������� GZijbf_j�^hfh\eZ^_evpu�� dhlhjuf� kdZaZeb�� kdhevdh� ^_g_]� hgb� fh]ml� ihl_jylv� ba�aZ� g_^hklZlhqghcl_iehbaheypbb�� k [hevr_c� kl_i_gvx� \_jhylghklb� aZcfmlky� ml_ie_gb_f� k\hbo� ^hfh\� ihkjZ\g_gbx� k l_fb� ^hfh\eZ^_evpZfb�� dhlhjuf� kdZaZeb�� kdhevdh� ^_g_]� hgb�fh]ml� kwdhghfblv�*RQ]DOHV��$URQVRQ��	�&RVWDQ]R� �������Ihoh`b_�j_amevlZlu�[ueb�ihemq_gu�bkke_^h\Zl_eyfb�^Z\Z\rbfb�fheh^uf�`_gsbgZf�[jhrxju��\ dhlhjuo�]h\hjbehkv�h g_h[oh^bfhklb�j_]meyjgh]hkZfhh[ke_^h\Zgby��iha\heyxs_]h�\uy\blv�jZd�]jm^b�gZ�jZgg_c�klZ^bb �0H\HUZLW]�	�&KDLNHQ�������0H\HUZLW]��:LOVRQ 	 &KDLNHQ� �������@_gsbgu�qZs_�hldebdZebkv�gZ�ijbau\�\jZq_c��_keb\ [jhrxjZo� khh[sZehkv�� qlh� g_qlh� �\ ^Zgghf� kemqZ_� a^hjh\v_�� fh`_l� [ulv� mljZq_gh�gZijbf_j��³<u�fh`_l_�ihl_jylv�k\hx�]jm^v��_keb�g_�[m^_l_�ljZlblv�\k_]h�iylv�fbgml�dZ`^ucf_kyp� gZ� __ hkfhlj� b ijhsmiu\Zgb_´��� b j_`_� ke_^h\Zeb� f_^bpbgkdbf� j_dhf_g^Zpbyf�� badhlhjuo� \ul_dZeh�� qlh� g_qlh� �\ ^Zgghf� kemqZ_� ohjhr__� a^hjh\v_��fh`_l� [ulv� ijbh[j_l_gh�gZijbf_j�� ³<ZrZ� ]jm^v� \k_]^Z� [m^_l� a^hjh\hc�� _keb� \u� klZg_l_� ljZlblv� lhevdh� iylv�fbgmldZ`^uc�f_kyp�gZ�__ hkfhlj�b ijhsmiu\Zgb_´��H]jZgbq_ggh_�dhebq_kl\hDhg_qgh�� ³ijhn_kkbhgZeu�mklmiqb\hklb´�iulZxlky�ba\e_dZlv�\u]h^m�ba� lh]h�nZdlZ��qlhijbgpbi�^_nbpblZ�hdZau\Z_l�qj_a\uqZcgh�kbevgh_�\ebygb_�gZ�gZrb�ij_^klZ\e_gby�h p_gghklb\_s_c�� Ijh^Z\pu� qZklh� bkihevamxl� lZdlbdm� ³khh[s_gby� h[� h]jZgbq_gghf� dhebq_kl\_´� ²ihdmiZl_ex�]h\hjyl��qlh�hij_^_e_ggh]h�lh\ZjZ�fZeh�b g_evay�]ZjZglbjh\Zlv��qlh�wlh]h�lh\ZjZ



o\Zlbl� gZ� \k_o� `_eZxsbo� _]h� ijbh[j_klb�� < i_jbh^�� dh]^Z� y k� p_evx� bamq_gby� kljZl_]bc^hklb`_gby� mklmiqb\hklb� \g_^jyeky� \ jZaebqgu_� hj]ZgbaZpbb�� y \b^_e�� dZd� lZdlbdZkhh[s_gby�h[�h]jZgbq_gghf�dhebq_kl\_ g_h^ghdjZlgh�bkihevah\ZeZkv�\ jZaebqguo�kblmZpbyo�³Ih^h[guo�Z\lhfh[be_c�k hldb^u\Zxsbfky�\_johf�b k�lZdbf�fhsguf�fhlhjhf�\h�\k_f�rlZl_hklZehkv�g_�[he__�iylb��Dh]^Z�hgb�[m^ml�ijh^Zgu��[hevr_�\u�bo�g_�m\b^bl_�\ ijh^Z`_��ihlhfmqlh� Z\lhfh[bevgu_� aZ\h^u� bo� m`_� g_� ijhba\h^yl´�� ³Wlh� h^bg� ba� ^\mo� hklZ\rbokyg_ijh^Zggufb� m]eh\uo� mqZkldh\� a_feb�� <Zf� g_� klhbl� ^Z`_� kfhlj_lv� ^jm]hc�� lZd� dZd� hgg_m^Zqgh�jZkiheh`_g´��³<Zf�ke_^m_l�k_jv_agh�ih^mfZlv�h ihdmid_�_s_�h^gh]h�lZdh]h�q_fh^ZgZbf_ggh� k_]h^gy�� ihlhfm� qlh� \ ihklZ\dZo� ijhbahr_e� k[hc�� b gbdlh� g_� agZ_l�� dh]^Z� ijb^_lke_^mxsZy�iZjlby�lh\ZjZ´�Bgh]^Z� bgnhjfZpby� h[� h]jZgbq_gghf� dhebq_kl\_� lh\ZjZ� [ueZ� \_jghc�� Z bgh]^Z� ²nZevrb\hc��H^gZdh�\ dZ`^hf�kemqZ_�gZf_j_gb_�ijh^Z\ph\�aZdexqZehkv�\ lhf��qlh[u�m[_^blvihdmiZl_e_c� \ ^_nbpblghklb� bgl_j_kmxs_]h� bo� ij_^f_lZ� b lZdbf� h[jZahf� m\_ebqblv� _]hp_gghklv� \ bo� ]eZaZo��IjbagZxkv�� y g_�fh]� g_� \hkobsZlvky� ijh^Z\pZfb�� dhlhju_�� bkihevamyhibkZggmx� lZdlbdm�� bg^b\b^mZevgh� ih^oh^beb� d dZ`^hfm� ihl_gpbZevghfm� ihdmiZl_ex�Hkh[_ggh� kbevgh_� \i_qZle_gb_�ijhba\_eZ�gZ�f_gy� meh\dZ�� dhlhjZy�ijbf_gyeZkv�ijh^Z\pZfb�jZ[hlZ\rbfb� \ h^ghf�fZ]Zabg_� [ulh\hc� l_ogbdb��Kmlv� wlhc� meh\db� khklhyeZ� \ ke_^mxs_f�Ij_^iheh`bf��ijh^Z\pm�ihdZaZehkv��qlh�g_dZy�iZjZ�aZbgl_j_kh\ZeZkv�hij_^_e_gguf�lh\Zjhf�Kms_kl\m_l� fZkkZ� ijbagZdh\� ijhy\ey_fh]h� d lh\Zjm� bgl_j_kZ� ²� \gbfZl_evgh_� bamq_gb_ijb[hjZ�b bgkljmdpbc�d g_fm��h[km`^_gb_�dZq_kl\�wlh]h�ijb[hjZ��H^gZdh�_keb�ihdmiZl_eb�g_ijbgyeb�j_r_gby��hgb��dZd�ijZ\beh��g_�iulZxlky�gZclb�ijh^Z\pZ��qlh[u�ihemqblv�m g_]h�[he__ih^jh[gmx� bgnhjfZpbx�� H[gZjm`b\� aZbgl_j_kh\Z\rmxky� lh\Zjhf� iZjm�� ijh^Z\_p� fh`_lih^hclb� b kdZaZlv�� ³Y \b`m�� \u� bgl_j_km_l_kv� wlhc� fh^_evx�� Wlh� g_m^b\bl_evgh�� \_^v� wlhij_djZkguc�ZiiZjZl��^Z�b p_gZ�ih^oh^ysZy��Gh��d g_kqZklvx��y ijh^Ze�wlm�\_sv�^jm]hc�iZj_�g_[he__�^\Z^pZlb�fbgml�lhfm�gZaZ^��B��_keb�y g_�hrb[Zxkv��lZdbo�fh^_e_c�[hevr_�g_l�gZ�gZr_fkdeZ^_´�IhdmiZl_eb��dhg_qgh��bkiulu\Zxl�jZahqZjh\Zgb_��dhlhjh_�hljZ`Z_lky�gZ�bo�ebpZo��Ba�aZmljZq_gghc� ^hklmighklb� \_sv� \g_aZigh� klZgh\blky� _s_� [he__� ijb\e_dZl_evghc� \ bo� ]eZaZo�H[uqgh�h^bg�ba�ihdmiZl_e_c�kijZrb\Z_l��g_l�eb�ohlv�fZe_cr_]h�rZgkZ�gZ�lh��qlh�h^gZ�lZdZyfh^_ev�kemqZcgh�hklZeZkv�g_ijh^Zgghc��³Ohjhrh��²�^himkdZ_l�lZdmx�\hafh`ghklv�ijh^Z\_p�²� y fh]m� wlh� ijh\_jblv�� Y ijZ\bevgh� ihgye�� qlh� \Zf� gm`gZ� bf_ggh� wlZ� fh^_ev� b qlh� \ZkmkljZb\Z_l�__ p_gZ"´�Wlhl�\hijhk�bf__l�j_rZxs__� agZq_gb_��Ijh^Z\_p� aZ^_ckl\m_l�ijbgpbi^_nbpblZ�b ij_^eZ]Z_l�ihdmiZl_eyf�k\yaZlv�k_[y�h[yaZl_evkl\hf�dmiblv�ijb[hj�bf_ggh�lh]^Z�dh]^Z� wlhl� ijb[hj� dZ`_lky� gZbf_g__� ^hklmiguf� ²� b�� ke_^h\Zl_evgh�� gZb[he__� `_eZgguf�Fgh]b_� ihdmiZl_eb� \ kZfhf� ^_e_� kh]eZrZxlky� dmiblv� aZbgl_j_kh\Z\rmx� bo� \_sv� \ lZdhcfhf_gl��LZdbf�h[jZahf��dh]^Z�ijh^Z\_p�\ha\jZsZ_lky�b khh[sZ_l��qlh�gZc^_gZ�^hihegbl_evgZyiZjlby�^Zgguo�ijb[hjh\��hg�m`_�^_j`bl�gZ]hlh\_�jmqdm�b [eZgd�dhgljZdlZ��Khh[s_gb_�h lhf�qlh�gm`guc�lh\Zj�bf__lky�\ ^hklZlhqghf�dhebq_kl\_��fh`_l�aZklZ\blv�g_dhlhjuo�ihdmiZl_e_cihkqblZlv� _]h� f_g__� ijb\e_dZl_evguf �6FKZDU]� ������� Gh� d wlhfm� \j_f_gb� ^_eh� aZoh^blkebrdhf� ^Ze_dh� b [hevrbgkl\h� ex^_c� m`_� g_� fh]ml� baf_gblv� k\h_fm� keh\m�� J_r_gb_� hihdmid_��im[ebqgh�ijbgylh_�b ih^dj_ie_ggh_�h[yaZl_evkl\hf�\ j_rZxsbc�fhf_gl��hklZ_lky�\kbe_��IhdmiZl_eb�ih^ibku\Zxl�dhgljZdl��b \_sv�hdZau\Z_lky�ijh^Zgghc�



Ebfbl�\j_f_gbK f_lh^bdhc� khh[s_gby� h[� h]jZgbq_gghf� dhebq_kl\_� bf__l� fgh]h� h[s_]h� lZdlbdZmklZgh\e_gby� ij_^_evgh]h� kjhdZ� kmlv� dhlhjhc� aZdexqZ_lky� \ ke_^mxs_f�� ³ijhn_kkbhgZemklmiqb\hklb´� hnbpbZevgh� mklZgZ\eb\Z_l� hij_^_e_gguc� \j_f_gghc� bgl_j\Ze�� \ l_q_gb_dhlhjh]h� q_eh\_d� �gZijbf_j�� ihdmiZl_ev�� fh`_l� j_Zebah\Zlv� ij_^hklZ\ey_fmx� _fm\hafh`ghklv�� Kh\k_f� dZd� \ ijb\_^_gghf� \ur_� ijbf_j_�� dZkZxs_fky� ihk_s_gby� ³^\hjZlZbgkl\´�fhjfhgkdh]h�ojZfZ��ex^b�qZklh�gZqbgZxl�^_eZlv�lh��qlh�hgb�gbdh]^Z�g_�kh[bjZebkv^_eZlv��lhevdh�ihlhfm��qlh�\kdhj_�m`_�g_evay�[m^_l�wlh�k^_eZlv��Dhff_jkZglu�aZklZ\eyxl�wlml_g^_gpbx� jZ[hlZlv� gZ� k_[y�� mklZgZ\eb\Zy� djZcgb_� kjhdb� ijh^Z`� b khh[sZy� h[� wlhfihl_gpbZevguf� ihdmiZl_eyf��Wlb� kjhdb� ihjh`^Zxl� bgl_j_k� d lhfm�� qlh� jZg__� g_� \uau\ZehgbdZdh]h� bgl_j_kZ�� >ZggZy� lZdlbdZ� qZklh� bkihevam_lky� ijb� j_deZfbjh\Zgbb� nbevfh\� bki_dlZde_c��G_^Z\gh� y aZf_lbe�� dZd� h^bg� p_e_mklj_fe_gguc� \eZ^_e_p� l_ZljZ� mobljbeky� ljbjZaZ�ijbf_gblv�ijbgpbi�^_nbpblZ��^_eZy�dhjhldh_�khh[s_gb_��khklhys__�\k_]h�ba�iylb�keh\�³Kjhd�wdkdexab\gh]h�Zg]Z`_f_glZ�kdhjh�aZdZgqb\Z_lky�´H^gZ� ba� fh^bnbdZpbb� lZdlbdb� mklZgh\e_gby� ij_^_evgh]h� kjhdZ� ihevam_lky� [hevrhcihimeyjghklvx� m g_dhlhjuo� lhj]h\p_\�� hdZau\Zxsbo� ^Z\e_gb_� gZ� ihl_gpbZevguoihdmiZl_e_c��>_\ba�wlbo�lhj]h\p_\�²�³ijyfh�k_cqZk´��Deb_glZf�qZklh�]h\hjyl��qlh��_keb�hgbg_� j_rZl� dmiblv� dZdmx�eb[h� \_sv� g_f_^e_ggh�� hgb� kfh]ml� ijbh[j_klb� __ lhevdh� ih� [he__\ukhdhc� p_g_� beb� g_� kfh]ml� dmiblv� __ \hh[s_�� >h� k\_^_gby� ij_^iheZ]Z_fh]h� qe_gZ� dem[Za^hjh\vy� beb� ihdmiZl_ey� Z\lhfh[bey� ^h\h^yl�� qlh� aZdexq_gb_� \u]h^ghc� k^_edb� g_evayhldeZ^u\Zlv�� _keb� `_� ihl_gpbZevguc� deb_gl� ihdbg_l� ihf_s_gb_�� k^_edZ� khj\_lky�� H^gZdjmigZy� dhfiZgby�� aZgbfZxsZyky� ba]hlh\e_gb_f� ^_lkdbo� nhlh]jZnbq_kdbo� ihjlj_lh\�ih[m`^Z_l�jh^bl_e_c�kjZam�`_�aZdZau\Zlv�b ihdmiZlv�dZd�fh`gh�[hevr_�dhibc��h[ty\eyy��qlh³ba�aZ�hlkmlkl\by�mkeh\bc�^ey�ojZg_gby�kgbfdh\�g_ijh^Zggu_�nhlh]jZnbb�^_l_c�k`b]Zxlky�\l_q_gb_�^\Z^pZlb�q_luj_o�qZkh\´��:]_gl��ij_^eZ]Zxsbc�`mjgZeu�`bevpZf��fh`_l�aZy\blv��qlh\ ^jm]b_�^gb�hg�g_�kfh`_l�\aylv�gZ�kdeZ^_�dZdhc�eb[h�`mjgZe�b��ke_^h\Zl_evgh��l_��dlh�ohq_l_]h� ijbh[j_klb�� ^he`gu� k^_eZlv� wlh� g_� hldeZ^u\Zy�� Jmdh\h^kl\h� nbjfu�� aZgbfZxs_ckylhj]h\e_c�iue_khkZfb��²�\ wlm�nbjfm�fg_�m^Zehkv�ijhgbdgmlv�²�j_dhf_g^m_l�k\hbf�Z]_glZfaZy\eylv�� ³Y ^he`_g�h[hclb� lZd�fgh]h� ex^_c��qlh� dZ`^mx� d\Zjlbjm� y fh]m�ihk_lblv� lhevdhh^bg� jZa�� >Z`_� _keb� iha`_� \u� j_rbl_�� qlh� \Zf� gm`gh� dmiblv� wlhl� iue_khk�� y g_� kfh]m\_jgmlvky� b ijh^Zlv� _]h� \Zf´�� Wlh�� dhg_qgh�� q_imoZ�� ij_^klZ\bl_eb� dhfiZgbb� k jZ^hklvxihc^ml� gZ\klj_qm� ex[hfm� ihdmiZl_ex�� dhlhjuc� ihijhkbl� ih\lhjgh�ijbkeZlv� d g_fm� Z]_glZ�F_g_^`_j� dhfiZgbb� ih� ijh^Z`Zf� h[tykgye� ijZdlbdZglZf�� qlh� bklbggZy� p_ev� aZy\e_gby� hg_\hafh`ghklb� \_jgmlvky� g_� bf__l� gbq_]h� h[s_]h� k h[e_]q_gb_f� jZ[hlu� Z]_glh\�� P_evaZdexqZ_lky�\ lhf��qlh[u�³g_�^Zlv�ij_^iheZ]Z_fuf�deb_glZf�\j_f_gb�gZ�h[^mfu\Zgb_�k^_edb�aZim]Zlv� bo� b aZklZ\blv� ih\_jblv�� qlh� hgb� g_� kfh]ml� ihemqblv� ^Zggmx� \_sv� iha`_´�� LZdZylZdlbdZ�\uau\Z_l�m ex^_c�`_eZgb_�dmiblv�ij_^eZ]Z_fmx�bf�\_sv�g_f_^e_ggh�
IKBOHEH=BQ?KDH?�J?:DLB<GH?�KHIJHLB<E?GB?NZdlu� k\b^_l_evkl\mxl�h lhf��qlh� ³ijhn_kkbhgZeu� mklmiqb\hklb´�bkihevamxl�ijbgpbi



^_nbpblZ�� y\eyxsbcky� h^gbf� ba� hjm^bc� \ebygby�� qj_a\uqZcgh� qZklh� b \� kZfuo� jZaguokblmZpbyo��<k_�hjm^by�\ebygby�bf_xl�[hevrmx�\eZklv�gZ^�ex^vfb��<eZklv�ijbgpbiZ�^_nbpblZh[mkeh\e_gZ� ^\mfy� hkgh\gufb� fhf_glZfb�� I_j\uc� fhf_gl� gZf� m`_� agZdhf�� >_ckl\b_ijbgpbiZ� ^_nbpblZ�� dZd� b ^_ckl\b_� ^jm]bo� hjm^bc� \ebygby�� hkgh\u\Z_lky� gZ� ba\e_q_gbb\u]h^u�ba�gZr_c� kdehgghklb�b^lb�djZlqZcrbf�iml_f��WlZ� keZ[hklv�� dZd�b jZgvr_�� y\ey_lkyj_amevlZlhf� bgnhjfbjh\Zgghklb� Fu� agZ_f�� qlh� \_sb�� dhlhjufb� ljm^gh� aZ\eZ^_lv�� dZdijZ\beh��emqr_�l_o�\_s_c��dhlhjufb�aZ\eZ^_lv�e_]dh �/\QQ� �������Ihwlhfm�fu�qZklh�km^bf�hdZq_kl\_�ij_^f_lZ�ih�_]h�^hklmighklb��LZdbf�h[jZahf��h^gZ�ba�ijbqbg�fh]ms_kl\Z�ijbgpbiZ^_nbpblZ� aZdexqZ_lky�\ lhf��qlh��^_ckl\my� \ khhl\_lkl\bb� k gbf��fu� h[uqgh�^_ckl\bl_evghhdZau\Z_fky�ijZ\ufb�
�
G_� `_eZy� ij_mf_gvrZlv� ij_bfms_kl\Z� beb� ij_m\_ebqb\Zlv� hiZkghklb�� k\yaZggu_� kih^h[gh]h�jh^Z�jZpbhgZevguf�f_lh^hf��y ^he`_g�aZf_lblv��qlh�wlb�ij_bfms_kl\Z�b hiZkghklb\ [hevrbgkl\_� k\h_f� l_� `_� kZfu_�� qlh� fu� jZkkfZljb\Zeb� \ ij_^u^msbo� ]eZ\Zo�Khhl\_lkl\_ggh��y g_�[m^m�dhgp_gljbjh\Zlv�\gbfZgb_�qblZl_e_c�gZ�^Zgghc�l_f_�\ hklZ\r_ckyqZklb� wlhc� ]eZ\u�� kdZ`m� lhevdh�� qlh� g_h[oh^bfh� gZmqblvky� hlebqZlv� ³q_klguc´� ^_nbpbl�dhlhjuc� \hagbdZ_l� _kl_kl\_ggh�� b ^_nbpbl�� ki_pbZevgh� knZ[jbdh\Zgguc� ³ijhn_kkbhgZeZfbmklmiqb\hklb´�<lhjmx� ijbqbgm� fh]ms_kl\Z� ijbgpbiZ� ^_nbpblZ� ke_^m_l� bkdZlv� \gmljb� kZfh]h� wlh]hijbgpbiZ�� Ih� f_j_� lh]h� dZd� g_qlh� klZgh\blky� f_g__� ^hklmiguf�� kl_i_gv� gZr_c� k\h[h^umf_gvrZ_lky�� Z fu� g_gZ\b^bf l_jylv� lm� k\h[h^m�� dhlhjZy� m gZk� _klv��Klj_fe_gb_� khojZgblvbf_xsb_ky� ij_jh]Zlb\u� y\ey_lky� p_gljZevguf� fhf_glhf� \ l_hjbb� ikboheh]bq_kdh]hj_Zdlb\gh]h� khijhlb\e_gby� jZajZ[hlZgghc� ikboheh]hf� >`_dhf� ;j_fhf� ^ey� h[tykg_gbyj_Zdpbb�ex^_c�gZ�mf_gvr_gb_�kl_i_gb�ebqgh]h�dhgljhey �-��:� %UHKP������� 6��6��%UHKP�	�-�:��%UHKP� �������Kh]eZkgh�wlhc�l_hjbb��\kydbc�jZa��dh]^Z�qlh�lh�h]jZgbqb\Z_l�gZr�\u[hj�bebebrZ_l�gZk�\hafh`ghklb�\u[hjZ��ihlj_[ghklv�khojZgblv�gZrb�k\h[h^u�aZklZ\ey_l�gZk�`_eZlvbo� �Z lZd`_� lh\Zju�b mkem]b�� k\yaZggu_� k gbfb�� agZqbl_evgh� kbevg__�� q_f�ij_`^_��Ihwlhfmdh]^Z�^_nbpbl�²�beb�qlh�eb[h�bgh_�²� aZljm^gy_l�gZr�^hklmi�d dZdhfm�eb[h�ij_^f_lm��fuklj_fbfky�ijhlb\hklhylv�\f_rZl_evkl\m��`_eZy�h\eZ^_lv�wlbf�ij_^f_lhf�[hevr_��q_f�ij_`^_�b ij_^ijbgbfZy�khhl\_lkl\mxsb_�ihiuldb��DZdbf�[u�hq_\b^guf�wlh�ml\_j`^_gb_�gb dZaZehkv\ l_hjbb��wlh�y\e_gb_�imklbeh�dhjgb�]em[hdh�\h�\k_�kehb�h[s_kl\Z��L_hjby�ikboheh]bq_kdh]hj_Zdlb\gh]h� khijhlb\e_gby� h[tykgy_l� jZa\blb_� fgh`_kl\Z� jZaebqguo� nhjf� q_eh\_q_kdh]hih\_^_gby��H^gZdh��ij_`^_�q_f�ijbklmiblv�d hk\_s_gbx� wlh]h�\hijhkZ��ke_^m_l�\uykgblv��\dZdhf�\hajZkl_�m ex^_c�\i_j\u_�ihy\ey_lky�`_eZgb_�[hjhlvky�ijhlb\�h]jZgbq_gby�bo�k\h[h^u�>_lkdb_� ikboheh]b� ml\_j`^Zxl�� qlh� jh^bl_eb�� dZd� ijZ\beh�� \i_j\u_� klZedb\Zxlky� kljm^ghklyfb�ijb�h[s_gbb�k ^_lvfb��dh]^Z�l_f�bkihegy_lky�^\Z�]h^Z�²�wlhl�\hajZkl�ba\_kl_gdZd� ³m`Zkgu_� ^\Z� ]h^Z´�� ;hevrbgkl\h� jh^bl_e_c� hlf_qZxl�� qlh� \ \hajZkl_� ^\mo� e_l� ^_lbgZqbgZxl�\_klb�k_[y�ijhlb\hj_qb\h��>\moe_lgb_�fZeurb�\kyq_kdb�khijhlb\eyxlky�\g_rg_fm^Z\e_gbx�� hkh[_ggh� hdZau\Z_fhfm� gZ� gbo� jh^bl_eyfb�� IjbdZ`bl_� bf� qlh�lh� k^_eZlv�� hgbk^_eZxl�\k_�gZh[hjhl��^Zcl_�bf�h^gm�b]jmrdm��hgb�ihlj_[mxl�^jm]mx��\havfbl_�bo�gZ�jmdb�hgb� klZgml� \uju\Zlvky� b lj_[h\Zlv�� qlh[u� bo� ihklZ\beb� gZ� ihe�� ihklZ\vl_� bo� gZ� ihe�� hgbgZqgml�o\ZlZlvky�aZ�\Zk�b ijhkblv��qlh[u�bo�kgh\Z�\ayeb�gZ�jmdb�



Bgl_j_kgh_�bkke_^h\Zgb_�[ueh�ijh\_^_gh�\ <bj^`bgbb �6��6��%UHKP 	 :HL�WUDXE� ������>\moe_lgbo�fZevqbdh\�\ khijh\h`^_gbb�bo�fZl_j_c�hl\h^beb�\ dhfgZlm��\ dhlhjhc�gZoh^bebkv^\_�h^bgZdh\h�ijb\e_dZl_evgu_�b]jmrdb��B]jmrdb�jZkiheZ]Zebkv�lZdbf�h[jZahf��qlh�h^gZ�bagbo�klhyeZ�\i_j_^b�ijhajZqgh]h�ie_dkb]eZkh\h]h�[Zjv_jZ��Z ^jm]Zy�²�ihaZ^b�g_]h��< iheh\bg_kemqZ_\� \ukhlZ� aZ]hjh^db� [ueZ� \k_]h� h^bg� nml�� lZd� qlh� ijZdlbq_kdb� gbqlh� g_� f_rZehfZevqbdZf� \aylv� b]jmrdm�� dhlhjZy� gZoh^beZkv� aZ� wlhc� aZ]hjh^dhc�� < ^jm]hc� `_� iheh\bg_kemqZ_\� \ukhlZ� aZ]hjh^db� [ueZ� ^\Z� nmlZ�� lZd� qlh�� ^ey� lh]h� qlh[u� aZ\eZ^_lv� ³^Zevg_c´b]jmrdhc��fZevqbdZf� ijboh^behkv� h[oh^blv� [Zjv_j��Bkke_^h\Zl_eb� ohl_eb� magZlv�� dZdhc� ba^\mo� b]jmr_d� ^_lb�� m`_� ^hklZlhqgh� ohjhrh� mf_xsb_� oh^blv�� hl^Z^ml� ij_^ihql_gb_� ijb^Zgguo�h[klhyl_evkl\Zo��;ueb�ihemq_gu�ke_^mxsb_�j_amevlZlu��Dh]^Z�[Zjv_j�[ue� kebrdhfgbadbf�� qlh[u� ihf_rZlv� ^_lyf� ^h[jZlvky� ^h� b]jmrdb�� gZoh^b\r_cky� aZ� gbf�� fZevqbdb� g_ihdZau\Zeb�gbdZdh]h�hkh[h]h�ij_^ihql_gby�\ hlghr_gbb�lhc�beb�bghc�b]jmrdb��\ kj_^g_f��db]jmrd_��klhy\r_c�\i_j_^b�[Zjv_jZ��hgb�ih^oh^beb�lZd�`_�qZklh��dZd�d lhc�b]jmrd_��dhlhjZygZoh^beZkv�ihaZ^b�g_]h��H^gZdh�dh]^Z�aZ]hjh^dZ�[ueZ�^hklZlhqgh�\ukhdhc��qlh[u�aZljm^gblv^hklmi� d klhys_c� aZ� g_c� b]jmrd_�� fZevqbdb� \ ljb� jZaZ� qZs_� hl^Z\Zeb� ij_^ihql_gb_ljm^gh^hklmighc�b]jmrd_�� q_f� lhc�b]jmrd_�� dhlhjZy� [ueZ�ih^� jmdhc��LZdbf� h[jZahf�� [uehmklZgh\e_gh�� qlh� ^\moe_lgb_� ^_lb� j_Z]bjmxl� gZ� h]jZgbq_gb_� bo� k\h[h^u� ^_fhgkljZlb\gufg_ih\bgh\_gb_f 
�
� Ke_^m_l� hlf_lblv�� qlh� ^\moe_lgb_� ^_\hqdb� \ ^Zgghf� bkke_^h\Zgbb� j_Z]bjh\Zeb� gZ\ukhdbc�[Zjv_j�g_�lZd��dZd�fZevqbdb��Ih�\k_c�\b^bfhklb��ijbqbgZ�wlh]h�g_�\ lhf��qlh�^_\hqdbg_�\hajZ`Zxl�ijhlb\�ihiulhd�h]jZgbqblv�bo�k\h[h^m��<b^bfh��hgb�ij_`^_�\k_]h�j_Z]bjmxl�gZh]jZgbq_gby��dhlhju_�bkoh^yl�hl�^jm]bo�ex^_c��Z g_�gZ�nbabq_kdb_�ij_]jZ^u��%UHKP��������Ihq_fm� `_� ikboheh]bq_kdh_� j_Zdlb\gh_� khijhlb\e_gb_� \hagbdZ_l� m ^_l_c� \ \hajZkl_bf_ggh� ^\mo� e_l"� <hafh`gh�� a^_kv� bf__l� agZq_gb_� lh�� qlh� \ wlh� \j_fy� \ ikbobd_� j_[_gdZijhbkoh^yl� kms_kl\_ggu_� baf_g_gby�� < \hajZkl_� ^\mo� e_l� fZe_gvdbc� q_eh\_d� gZqbgZ_lhkhagZ\Zlv� k_[y� dZd� bg^b\b^Z�� >\moe_lgb_� ^_lb� jZkkfZljb\Zxl� k_[y� m`_� g_� ijhklh� dZdijh^he`_gb_�hdjm`Zxs_c�kj_^u��Z dZd�g_qlh�k\h_h[jZagh_��h[hkh[e_ggh_ �/HYLQH� ����� /HZLV	 %URRNV�*XQQ� ����� 0DKOHU�� 3LQH 	 %HUJPDQ�� �������Ihy\e_gb_� m ^_l_c� ij_^klZ\e_gby� h[Z\lhghfbb� _kl_kl\_ggh� \_^_l� d \hagbdgh\_gbx� m gbo�ij_^klZ\e_gby� h k\h[h^_��G_aZ\bkbfh_kms_kl\h�²� wlh� kms_kl\h�� bf_xs__� k\h[h^m� \u[hjZ�� j_[_ghd�� hkhagZ\rbc�� qlh� hg� y\ey_lkylZdbf� kms_kl\hf�� g_khfg_ggh� [m^_l� klj_fblvky� magZlv�� dZdh\Z� `_� kl_i_gv� _]h� k\h[h^u�Ke_^h\Zl_evgh��gZf�g_�ke_^m_l�gb m^b\eylvky��gb jZkkljZb\Zlvky��dh]^Z�fu�\b^bf��qlh�gZrb^\moe_lgb_� ^_lb�b^ml� ijhlb\�gZr_c� \heb��Hgb� ijhklh� gZqbgZxl� hsmsZlv� k_[y� hl^_evgufbq_eh\_q_kdbfb� kms_kl\Zfb� b \� bo� fZe_gvdbo� ]heh\dZo� ihy\eyxlky� \Z`gu_� \hijhkuhlghkbl_evgh� \heb�� ijZ\� b dhgljhey� gZ^� kblmZpb_c� ²� \hijhku�� gZ� dhlhju_� hgb� klj_fylkygZclb�hl\_lu��< ijhp_kk_�[hjv[u�aZ�k\hx�k\h[h^m�b ijhlb\hklhygby�\kydhfm�__ h]jZgbq_gbxijhbkoh^bl� ihemq_gb_� \Z`ghc� bgnhjfZpbb�� <uykgyy� ij_^_eu� k\h_c� k\h[h^u� �b�� ihkh\iZ^_gbx��ij_^_e�l_ji_gby�k\hbo�jh^bl_e_c���^_lb�magZxl��dh]^Z�bo�h[uqgh�dhgljhebjmxl��Zdh]^Z�hgb�kZfb�fh]ml�hkms_kl\eylv�dhgljhev�gZ^�kblmZpb_c��Fm^ju_�jh^bl_eb�ij_^hklZ\eyxlk\hbf�^_lyf�Z^_d\Zlgmx�bgnhjfZpbx��h[�wlhf�fu�ih]h\hjbf�g_kdhevdh�iha`_��



H;F:GMLUC�Ibl_j�D_jj��Gvx�Chjd�LZcfk�Gvx�Chjd����>wgbwe�=mev[Zg�g_�ihfgbl��dZd�bkq_aeb�_]h�k[_j_`_gby´Hg� ihfgbl� \ojZ^qb\uc� ]hehk� iha\hgb\r_]h� _fm� Z]_glZ�� Hg� ihfgbl� k\hb� f_qlu� h[h]Zlkl\_´� Gh� ���e_lgbc� [u\rbc� jZ[hlgbo� dhffmgZevghc� kem`[u� lZo� b g_� ihgye�� dZdfhr_ggbdb�m[_^beb�_]h�jZkklZlvky�k ������^heeZjh\�³Y ijhklh�ohl_e�ih`blv�gZ�rbjhdmx�gh]m�\ ihke_^gb_�hl\_^_ggu_�fg_�^gb�beb�]h^u�²]h\hjbl�=mev[Zg��`bl_ev�Ohe^_jZ��rlZl�Nehjb^Z�²�Dh]^Z�`_�y h[gZjm`be�qm^h\bsguc�h[fZg�y g_�fh]�dZdh_�lh�\j_fy�gb _klv��gb�kiZlv
�Y ihl_jye����nmglh\´�Y ^h�kbo�ihj�g_�fh]m�ih\_jblv�qlh�fh]�k^_eZlv�qlh�eb[h�ih^h[gh_´�=mev[Zg� klZe�`_jl\hc� hj]ZgbaZpbb�� dhlhjmx� hnbpbZevgu_�xjb^bq_kdb_� ebpZ� gZau\Zxl³dhglhjhc�� aZgbfZxs_cky�ijh^Z`_c�g_aZj_]bkljbjh\Zgguo �p_gguo�[mfZ]�ih� l_e_nhgm´��WlZ³dhglhjZ´� ij_^klZ\ey_l� kh[hc� [bldhf� gZ[blmx� fZe_gvdmx� dhfgZlm�� \ dhlhjhc� ^x`bgZfhr_ggbdh\ a\hgyl lukyqZf�ex^_c dZ`^uc�^_gv��Kh]eZkgh�^Zgguc��ihemq_gguf�dhfbkkb_c�dhlhjZy� [ueZ� ki_pbZevgh� kha^ZgZ� ijb� K_gZl_� k p_evx� jZkke_^h\Zgby�� ih^h[gu_� dhfiZgbb_`_]h^gh�\ufZgb\Zxl�khlgb�fbeebhgh\�^heeZjh\�m gbq_]h�g_�ih^haj_\Z\rbo�deb_glh\�³Hgb�bkihevamxl�Z^j_k�ij_klb`gh]h�hnbkZ�gZ�Mhee�Kljbl�b h[fZgguf�iml_f�aZklZ\eyxlex^_c� \deZ^u\Zlv� ^_gv]b� \ jZaebqgu_� nZblZklbq_kob_� ijh_dlu� k qZjmxs_� a\mqZsbfbgZa\Zgbyfb�²� ]h\hjbl� Jh[_jl� :[jZf_�� ]eZ\guc� ijhdmjhj� rlZlZ� Gvx�Chjd�� dhlhjuc� aZihke_^gb_� q_luj_� ]h^Z� mqZkl\h\Ze� \ jZkkfhlj_gbb� [he__� ^x`bgu� kemqZ_\�� k\yaZgguo� k`mevgbq_kl\hf� �dhglhj�� aZgbfZxsboky� ijh^Z`_c� g_aZj_]bkljbjh\Zgguo � p_gguo� [mfZ]� ihl_e_nhgm��²� Bgh]^Z� fhr_ggbdZf� m^Z_lky� m[_^blv� ex^_c� \eh`blv� \ khfgbl_evgh_� ^_ehk[_j_`_gby�\k_c�`bagb´�Hj_kl_k� >`�� FZcow^b�� ihfhsgbp� ]eZ\gh]h� ijhdmjhjZ� Gvx�ChjdZ�� \ha]eZ\eyxsbcdhfbl_l�ih�aZsbl_�bg\_klhjh\�b p_gguo�[mfZ]��]h\hjbl��qlh�\ ^_ckl\byo�fhr_ggbdh\�fh`gh\u^_eblv� ljb� hkgh\guo� fhf_glZ�� KgZqZeZ� ^_eZ_lky� ³hagZdhfbl_evguc� a\hgh\´�� Fhr_ggbdij_^klZ\ey_lky�Z]_glhf�dhfiZgbb��bf_\r_c�wnn_dlgh�a\mqZs__�gZa\Zgb_�b khhl\_lkl\mxsbcZ^j_k�� Hg� \k_]h� ebrv� ij_^eZ]Z_l� ihl_gpbZevghfm� deb_glm� hagZdhfblvky� k ijhki_dlZfb�� \dhlhjuo�jZkkdZau\Z_lky�h ^_yl_evghklb�dhfiZgbb�A\hgy� \lhjhc� jZa�� fhr_ggbd� kgZqZeZ� hibku\Z_l� ]jhfZ^gu_� ijb[ueb�� dhlhju_� fh`_lijbg_klb� ij_^eZ]Z_fZy� bf� k^_edZ�� Z aZl_f� ]h\hjbl� deb_glm�� qlh� ihdZ� \deZ^u� \j_f_ggh� g_ijbgbfZxlky��Q_j_a�g_dhlhjh_�\j_fy�fhr_ggbd�a\hgbl�\ lj_lbc�jZa�b khh[sZ_l��qlh�m deb_glZihy\beZkv�\hafh`ghklv�qj_a\uqZcgh�\u]h^gh�\eh`blv�k\hb�^_gv]b�³B^_y� aZdexqZ_lky� \ lhf�� qlh[u� ihfZoZlv�fhjdh\dhc�i_j_^� ebphf�ihdmiZl_ey�� Z ihlhf[ukljh�m[jZlv�__�²�]h\hjbl�FZcoweb�²�P_ev�hi_jZpbb²�\ua\Zlv�m q_eh\_dZ�`_eZgb_�dmiblv�p_ggu_��[mfZ]b�[ukljh��g_�jZa^mfu\Zy�kebrdhf�^he]h´�Bgh]^Z��a\hgy�dZdhfm�eb[h�q_eh\_dm\ lj_lbc�jZa��fhr_ggbd�ijbl\hjy_lky��qlh�hg�kbevgh� aZiuoZeky��b khh[sZ_l�deb_glm��qlh�hg�lhevdh�qlh�ijbr_e�ba�lhj]h\h]h�aZeZ�´�>ZggZy� lZdlbdZ� aZklZ\beZ�=m^v[ZgZ�jZkklZlvky�kh� k[_j_`_gbyfb�\k_c� _]h�`bagb��< ����]h^m� =mev[Zgm� g_h^ghdjZlgh� a\hgbe� g_agZdhf_p�� dhlhjuc�� \ dhgp_� dhgph\�� m[_^be� _]h



i_j_\_klb� \ Gvx�Chjd� ����� ^heeZjh\�� qlh[u� ijbh[j_klb� k_j_[jh�� Ihke_� _`_� h^ghc� k_jbbl_e_nhgguo� a\hgdh\� Z]_gl� m]h\hjbe� =m^v[ZgZ� i_j_\_klb� _s_� ����� ^heeZjh\�� qlh[u� dmiblvg_nlv��AZl_f�fhr_ggbdb�\ufZgbeb�m =mev[ZgZ�_s_������^heeZjh\��gh�ijb[ueb�g_aZ^Zqeb\ucdhff_jkZgl�lZo�b g_�^h`^Zeky�³Fh_�k_j^p_�miZeh�²�\kihfbgZ_l�=mev[Zg�²�Y g_�[ue�`Z^guf��Y lhevdh�ohl_e�m\b^_lvemqrb_�^gb´��=mev[Zg�lZo�b g_�\_jgme�k_[_�mljZq_ggh_�
Fhr_ggbq_kdZy�ijh^_edZ�k bkihevah\Zgb_f�ijbgpbiZ�^_nbpblZ�Jbk�������H[jZlbl_�\gbfZgb_�gZ�lh��dZd�ijbf_g_gb_�ijbgpbiZ�^_nbpblZ�\h�\j_fy�\lhjh]h�blj_lv_]h�l_e_nhggh]h�jZa]h\hjZ�\ugm^beh�fbkl_jZ�=mev[ZgZ�ijbgylv�j_r_gb_�g_�aZ^mfu\Zykv�S_ed��aZ`m``Zeh� khagZgb_�aZl_fgbehkv�J_Zdlb\gh_�khijhlb\e_gb_�\ajhkeuo��Ex[h\v��hjm`b_�b klbjZevgu_�ihjhrdb>\moe_lgb_� ^_lb� hkh[_ggh� kdehggu� hdZau\Zlv� ikboheh]bq_kdh_� j_Zdlb\gh_khijhlb\e_gb_�� h^gZdh� fu� ijh^he`Z_f� \uklmiZlv� ijhlb\� h]jZgbq_gbc� gZr_c� k\h[h^u� \l_q_gb_� \k_c� k\h_c� `bagb��Ikboheh]b� \u^_eyxl� _s_� h^bg� i_jbh^�� dh]^Z� ^ZggZy� l_g^_gpbymkbeb\Z_lky�� wlh�ih^jhkldh\uc�i_jbh^��LZd�`_� dZd�b \� ^\Z� ]h^Z�� \ ih^jhkldh\hf� \hajZkl_� mex^_c� h[hkljy_lky� hsms_gb_� k\h_c� bg^b\b^mZevghklb�� Ih^jhklhd� i_j_klZ_l� b]jZlv� jhevj_[_gdZ�� dhgljhebjm_fh]h� jh^bl_eyfb�� b gZqbgZ_l� b]jZlv� jhev� \ajhkeh]h�� bf_xs_]hhij_^_e_ggu_� ijZ\Z� b h[yaZgghklb�� G_m^b\bl_evgh�� qlh� xghrb� b ^_\mrdb� kdehggukhkj_^hlhqb\Zlvky�gZ�k\hbo�h[yaZgghklyo�\ f_gvr_c�kl_i_gb��q_f�gZ�ijZ\Zo��dhlhju_��ih�bofg_gbx��ijb[eb`Zxl�bo�klZlmk�d klZlmkm�\ajhkeuo��LZd`_�g_m^b\bl_evgh��qlh�ljZ^bpbhggh_gZ\yau\Zgb_�jh^bl_eyfb�k\hbf�^_lyf�kh[kl\_gguo�\a]ey^h\�gZ�`bagv�\ lZdh_�\j_fy�qZklh�g_^Z_l�^he`gh]h� wnn_dlZ��ih^jhkldb�mkdhevaZxl�ba�ih^�jh^bl_evkdh]h�\ebygby�� kljhyl� lZcgu_ieZgu�b \uklmiZxl�ijhlb\�dhgljhey�kh�klhjhgu�\ajhkeuo�Yjdbf�ijbf_jhf�iZ]m[gh]h�\ha^_ckl\by�jh^bl_evkdh]h�^Z\e_gby�gZ�ih^jhkldh\�y\ey_lkylZd� gZau\Z_fuc� n_ghf_g� Jhf_h� b >`mev_llu� DZd� ba\_klgh�� ex[h\v� ]_jh_\� ljZ]_^bbR_dkibjZ�Jhf_h�Fhgl_ddb�b >`mev_llu�DZime_llb�[ueZ�h[j_q_gZ�gZ�]b[_ev��lZd�dZd�f_`^m�bok_fvyfb�kms_kl\h\ZeZ�^Z\gyy�\jZ`^Z��Khijhlb\eyykv�\k_f�ihiuldZf�jZaemqblv�bo��ih^jhkldbihdhgqbeb� k kh[hc�� l_f� kZfuf� gZ\k_]^Z� kh_^bgb\� k\hb� km^v[u� b ml\_j^b\� k\hx� k\h[h^gmx\hex�GZijy`_gghklv�qm\kl\�b ^bgZfbqghklv�^_ckl\bc�wlhc�iZju�\k_]^Z�\uau\Zeb�bamfe_gb_�baZf_rZl_evkl\h� m ajbl_e_c� b qblZl_e_c�� DZd� fh]eh� klhev� [ukljh� jZa\blvky� lZdh_g_h[udgh\_ggh_� qm\kl\h� kZfhhl\_j`_gghc� ex[\b� m lZdhc�xghc�iZju"� JhfZglbdb� ]h\hjyl� h\klj_qZxs_cky�qj_a\uqZcgh�j_^dh�kh\_jr_gghc�ex[\b��Mq_gu_�khpbheh]b��h^gZdh��mdZau\ZxlgZ� jhev� jh^bl_evkdh]h� \f_rZl_evkl\Z� b \ua\Zggh]h� bf� ikboheh]bq_kdh]h� j_Zdlb\gh]hkhijhlb\e_gby�� <hafh`gh�� kljZklv� Jhf_h� b >`mev_llu� ihgZqZem� g_� [ueZ� klhev\k_ih]ehsZxs_c�� qlh[u� __ jZa\blbx� g_� fh]eb� ihf_rZlv� [Zjv_ju�� \ha^\b]gmlu_\jZ`^mxsbfb�k_fvyfb��Fh`_l�[ulv��wlZ�kljZklv�[ueZ�^h\_^_gZ�^h�gZb\ukr_]h�gZdZeZ�kZfbfnZdlhf�gZebqby�wlbo�[Zjv_jh\��: g_�^mfZ_l_�eb�\u��qlh�_keb�[u�fheh^uo�ex^_c�ij_^hklZ\bebkZfbf�k_[_��bo�ieZf_ggZy�ex[h\v�g_aZf_lgh�khreZ�[u�gZ�g_l"



Ihkdhevdm� wlh� \u^mfZggZy� bklhjby�� lZdb_� \hijhku�� jZamf__lky�� bf_xl� ]bihl_lbq_kdbcoZjZdl_j�� Z \_jghklv� ex[uo� hl\_lh\�gZ� gbo� hlghkbl_evgZ��K ]hjZa^h� [hevr_c� m\_j_gghklvxfh`gh�hl\_qZlv�gZ�ih^h[gu_�\hijhku��dZkZxsb_ky�kh\j_f_gguo�Jhf_h�b >`mev_ll��< kZfhfeb�^_e_�\ex[e_ggu_�xghrb�b ^_\mrdb��ijhlb\hklhysb_�jh^bl_evkdhfm�\f_rZl_evkl\m��[he__ij_^Zgu�^jm]�^jm]m"�>_ckl\bl_evgh�eb�bo�ex[h\v�y\ey_lky�hkh[_ggh�kbevghc"�:f_jbdZgkdb_bkke_^h\Zl_eb��hijhkb\rb_�����iZj��`b\msbo�\ DhehjZ^h��^Zxl�iheh`bl_evgu_�hl\_lu�gZ�wlb\hijhku�� < oh^_� ijh\_^_gguo� bkke_^h\Zgbc� [ueh� \uykg_gh�� qlh� ohly� jh^bl_evkdh_\f_rZl_evkl\h� \ dZdhc�lh� kl_i_gb� mkeh`gy_l� hlghr_gby� \ex[e_gguo� �iZjlg_ju� hlghkylky^jm]� d ^jm]m� [he__� djblbqgh��� wlh� \f_rZl_evkl\h� lZd`_� ³jZa`b]Z_l´� ex[h\v� b \uau\Z_l� mfheh^uo� ex^_c�`_eZgb_� ih`_gblvky��Dh]^Z�`_� ^Z\e_gb_� kh� klhjhgu� jh^bl_e_c� hkeZ[_\Z_l�jhfZglbq_kdb_�qm\kl\Z��dZd�ijZ\beh��g_kdhevdh�hklu\Zxl��'ULVFROO��'DYLV 	 /LSHW]���������
�<uy\e_gb_� \ dZdhf�eb[h� dhgdj_lghf� kemqZ_�n_ghf_gZ� Jhf_h� b >`mev_llu� g_� ^he`gh\_klb� d [_ah]h\hjhqghfm� ijbgylbx� jh^bl_eyfb� jhfZglbq_kdh]h� \u[hjZ� k\hbo� ^_l_c�ih^jhkldh\��G_hiulgu_�b]jhdb�\ ^_ebdZlghc�b]j_�\ ex[h\v�qZklh�hrb[Zxlky��ke_^h\Zl_evgh�hgb�fh]eb� [u� ba\e_qv� g_fZemx� ihevam� ba� kh\_lh\� \ajhkeuo�� bf_xsbo� [hevrhc�`bag_gguchiul�� Jh^bl_eyf�� `_eZxsbf� fm^jh� jmdh\h^blv� k\hbfb� ^_lvfb�� ke_^m_l� ihgbfZlv�� qlhih^jhkldb��dhlhju_�ohlyl�hsmsZlv�k_[y�fheh^ufb�\ajhkeufb��[m^ml�g_]Zlb\gh�j_Z]bjh\Zlv�gZex[u_�ihiuldb�dhgljhey��dhlhju_�y\eyxlky�lbibqgufb�^ey�hlghr_gbc�jh^bl_e_c�k ^_lvfb�=hjZa^h�[he__� wnn_dlb\gufb��q_f� ljZ^bpbhggu_�nhjfu�jh^bl_evkdh]h� dhgljhey� �aZij_lu�bgZdZaZgby��� [m^ml� \ajhkeu_� bgkljmf_glu� \ebygby� �ij_^ihql_gb_� b m[_`^_gb_��� Ohly� hiulk_f_ckl\�Fhgl_ddb�b DZime_llb�y\ey_lky�ebl_jZlmjghc�]bi_j[hehc��^_kihlbqgu_�h]jZgbq_gbyhlghr_gbc�xguo� \ex[e_gguo� \iheg_�fh]ml� b \� j_Zevghc�`bagb� ij_\jZlblv� jhfZglbq_kdbckhxa�\ lZcguc��baebrg_�iuedbc�b ^Z`_�ljZ]bq_kdbc�Ih^jh[gh_� hibkZgb_� bkke_^h\Zgby� iZj� \ DhehjZ^h� fh`gh� gZclb� \ dgb]_� >jbkdheeZ�'ULVFROO�HW�DO���������?keb�ijhy\e_gby�n_ghf_gZ�Jhf_h�b >`mev_llu�m kh\j_f_gguo�ih^jhkldh\�qZklh�\u]ey^ylij_l_gpbhagufb� \ ]eZaZo� ihklhjhggbo� gZ[ex^Zl_e_c�� ^jm]b_� ijhy\e_gby� ih^jhkldh\h]hj_Zdlb\gh]h�khijhlb\e_gby�g_j_^dh�ijb\h^yl�d ljZ]bq_kdbf�ihke_^kl\byf��;he__�^_kylbe_lby\h�\k_o�kj_^kl\Zo�fZkkh\hc�bgnhjfZpbb�rbjhdh�j_deZfbjh\Zeky�khjl� kb]Zj_l� ³\bj^`bgkdb_lhgdb_´ �9LUJLQLD� 6OLPV�� =eZ\gZy�fukev��ijh\h^b\rZyky� \ ^Zgghc� j_deZf_��[ueZ� ke_^mxsZy�`_gsbgu� ³ijhreb� ^ebgguc� imlv´� k l_o� ihj�� dh]^Z� h[s_kl\h� lj_[h\Zeh� hl� gbo� kfbj_gby�^h[jh^_l_evghklb �b [eZ]h\hkiblZgghklb ��@_gsbgZ�[hevr_�g_�^he`gZ�iha\heylv�dhfm�[u�lh�gb[ueh� h]jZgbqb\Zlv� k\hx� k\h[h^m�� \ lhf� qbke_� k\h[h^m� dmjblv� kb]Zj_lu�� Bf_eZ� eb� wlZj_deZfgZy� b^_y� mki_o� \ bgbpbbjh\Zgbb� ^_fhgkljZlb\gh]h� g_ih^qbg_gby� lj_[h\Zgbyfh[s_kl\Z"� Kh]eZkgh� klZlbklbq_kdbf� ^Zgguf�� aZ� \_kv� i_jbh^� ijh\_^_gby� ^Zgghc� j_deZfghcdZfiZgbb�ijhp_gl�dmjysbo�kb]Zj_lu�m\_ebqbeky�lhevdh�\ h^ghc�^_fh]jZnbq_kdhc� ]jmii_�²kj_^b�^_\mr_d�ih^jhkldh\�LZdbf� h[jZahf�� ikboheh]bq_kdh_� j_Zdlb\gh_� khijhlb\e_gb_� ^\moe_lgbo� ^_l_c� blbgwc^`_jh\�gZihfbgZ_l�l_q_gb_�[mjgh]h�ihlhdZ��M [hevrbgkl\Z�`_�\ajhkeuo�ex^_c�\medZgj_Zdlb\ghc� wg_j]bb� ^h� ihju� ^h� \j_f_gb� kibl� b _]h� ba\_j`_gb_� gZqbgZ_lky� lhevdh� ijbhij_^_e_gguo� h[klhyl_evkl\Zo�� LZdb_� ba\_j`_gby� \ dZ`^hf� dhgdj_lghf� kemqZ_� bf_xl� k\hb



hkh[_gghklb�� ij_^klZ\eyxsb_� bgl_j_k� g_� lhevdh� ^ey� ikboheh]h\� b khpbheh]h\�� bamqZxsboq_eh\_q_kdh_�ih\_^_gb_��gh�b ^ey�ex^_c��kha^Zxsbo�aZdhgu�b ³^_eZxsbo´�iheblbdm�>Z\Zcl_�jZkkfhljbf�dhgdj_lguc�ijbf_j��< D_gg_kh��rlZl�>`hj^`by��[ue�ijbgyl�aZdhg�lj_[mxsbc�hl�dZ`^h]h�\ajhkeh]h�`bl_ey�]hjh^Z�ijbh[j_l_gby�hjm`by�b [h_ijbiZkh\��< kemqZ_g_ih\bgh\_gby� ]hjh`ZgZf� ]jhabeh� gZdZaZgb_� ²� hl� ^\mo� khl_g� ^heeZjh\� rljZnZ� ^h� r_klbf_kyp_\�lxj_fgh]h�aZdexq_gby��>Zgguc�aZdhg�h]jZgbqb\Ze�k\h[h^m�`bl_e_c�D_gg_kh��Djhf_lh]h�� g_h[oh^bfh� hlf_lblv�� qlh� ]hjh^kdhc� Kh\_l� ijbgye� wlhl� aZdhg�� ijhb]ghjbjh\Z\h[s_kl\_ggh_�fg_gb_��DZaZehkv�[u��kh]eZkgh�l_hjbb�j_Zdlb\gh]h�khijhlb\e_gby��ijb�^Zgguoh[klhyl_evkl\Zo�g_fgh]b_�ba�\ajhkeuo�`bl_e_c�]hjh^Z�k gZk_e_gb_f�iylv^_kyl�q_luj_�lukyqbq_eh\_d�^he`gu�[ueb�ih^qbglvky��H^gZdh��dZd�hlf_qZehkv�\ ]Za_lZo��\ l_q_gb_�lj_o�q_luj_og_^_ev�ihke_�ijbgylby�^Zggh]h�aZdhgZ�lhj]h\ey�hjm`b_f�\ D_gg_kh�ijhp\_lZeZ�DZd�`_�fh`gh�h[tykgblv�klhev�hq_\b^gh_�ijhlb\hj_qb_"�Ijh\_^_gguc�khpbheh]Zfb�hijhk\eZ^_evp_\�fZ]Zabgh\�\ D_gg_kh�ihdZaZe��qlh�ihdmiZl_eb�hjm`by�g_�y\eyebkv�`bl_eyfb�wlh]h]hjh^Z�� Z [ueb�ijb_a`bfb��Ijbgylv�j_r_gb_�ijbh[j_klb� hjm`b_� \ D_gg_kh�[hevrbgkl\h�bagbo� ih[m^beZ� j_deZfZ�� >hggZ� =jbg�� \eZ^_ebpZ� fZ]ZabgZ�� gZa\Zggh]h� \ ]Za_lghc� klZlv_³[ZdZe_cghc� eZ\dhc�� \ dhlhjhc� lhj]mxl� hjm`b_f´�� k^_eZeZ� ke_^mxs__� aZdexq_gb_�� ³;bag_kijhp\_lZ_l��Gh�ihqlb�\k_�hjm`b_�[ueh�dmie_gh�ex^vfb��ijb_oZ\rbfb�ba�^jm]bo�f_kl��Lhevdh^\Z�beb�ljb�f_klguo�`bl_ey�dmibeb�m gZk�hjm`b_��ih^qbgyykv�aZdhgm´��Ba�wlh]h�ke_^m_l��qlhhjm`b_�ijbh[j_lZeb�lhevdh�l_�ex^b��qvy�k\h[h^Z�g_�[ueZ�h]jZgbq_gZ�ijbgyluf�aZdhghf�:gZeh]bqguc�kemqZc�bf_e�f_klh�^_kylbe_lb_f�jZg__�\ g_kdhevdbo�khlgyo�fbev�d x]m�hlD_gg_kh�� < hdjm]_� >wc^� �\ wlhl� hdjm]� \oh^bl� FZcZfb��� rlZl� Nehjb^Z�� \ p_eyo� hojZguhdjm`Zxs_c�kj_^u�[ue�ijbgyl�aZdhg��aZij_sZ\rbc�ijbf_g_gb_��Z lZd`_�ojZg_gb_���fhxsbokj_^kl\��kh^_j`Zsbo�nhknZlu��DZd�ihdZaZeh�bkke_^h\Zgb_��ijh\_^_ggh_�k p_evx�hij_^_e_gbykhpbZevgh]h� \ha^_ckl\by� wlh]h� aZdhgZ�� `bl_eb� FZcZfb� hlj_Z]bjh\Zeb� gZ� _]h� ijbgylb_ke_^mxsbf� h[jZahf�� <h�i_j\uo�� \b^bfh�� \ ljZ^bpbyo� Nehjb^u�� fgh]b_� aZgyebkvdhgljZ[Zg^hc�� ;hevrb_� ³fuevgu_� dZjZ\Zgu´� hlijZ\eyebkv� \ [eb`Zcrb_� hdjm]Z� aZnhknZlkh^_j`Zsbfb�fhxsbfb�kj_^kl\Zfb��Ex^b�klZjZebkv�kijylZlv�m k_[y�^hfZ�dZd�fh`gh[hevr_� aZij_s_gguo� dhjh[hd� k ihjhrdZfb� b [mluehd� k `b^dhklyfb�� g_dhlhju_� [uebgZklhevdh� h^_j`bfu� b^__c� gZdhibl_evkl\Z�� qlh� iulZebkv� h[_ki_qblv� k_[ynhknZlkh^_j`Zsbfb�fhxsbfb�kj_^kl\Zfb�gZ�g_kdhevdh�e_l�\i_j_^�Ihfbfh�^_fhgkljZlb\gh]h�g_ih\bgh\_gby�hlf_qZeZkv�^jm]Zy��f_g__�y\gZy�b [he__�h[sZy�j_Zdpby�gZ�ijbgylb_�^Zggh]h�aZdhgZ��;hevrbgkl\h�`bl_e_c�FZcZfb�klZeb�kbevgh�`_eZlv�lh]h�q_]h� hgb� [hevr_� g_� fh]eb� bf_lv�� Khhl\_lkl\_ggh�� hgb� gZqZeb� \ur_� hp_gb\Zlv� dZq_kl\ZnhknZlkh^_j`Zsbo� fhxsbo� kj_^kl\�� Ih� kjZ\g_gbx� k `bl_eyfb� ]hjh^Z� LZfiZ�� gZ� dhlhjuoijbgyluc�\ hdjm]_�>wc^�aZdhg�g_�jZkijhkljZgyeky��`bl_eb�FZcZfb�hp_gb\Zeb�wlb�kj_^kl\Z�dZd[he__� fy]db_�� [he__� wnn_dlb\gh� ^_ckl\mxsb_� \ oheh^ghc� \h^_�� emqr_� hl[_eb\Zxsb_�hk\_`Zxsb_� b mkljZgyxsb_� iylgZ�� Ihke_� ijbgylby� ^Zggh]h� aZdhgZ� `bl_eb� FZcZfb� ^Z`_gZqZeb� kqblZlv�� qlh� nhknZlkh^_j`Zsb_� fhxsb_� kj_^kl\Z� m^h[g__� \ bkihevah\Zgbb �0D]LV�������0D]LV��6HWWOH 	 /HVOLH� ������LZdZy� j_Zdpby� lbibqgZ� ^ey� bg^b\b^h\�� mljZlb\rbo� dZdmx�eb[h� k\h[h^m��IjbagZgb_� __lbibqghklb�ihfh]Z_l�ihgylv��q_f� h[mkeh\e_gh�ikboheh]bq_kdh_� j_Zdlb\gh_� khijhlb\e_gb_�b



dZdbf� h[jZahf� ^_ckl\m_l� ijbgpbi� ^_nbpblZ��Dh]^Z� dZdhc�eb[h� ij_^f_l� klZgh\blky� ^ey� gZkf_g__�^hklmiguf��gZrZ� k\h[h^Z�bf_lv� _]h� klZgh\blky� h]jZgbq_gghc��fu�gZqbgZ_f� hkh[_gghkbevgh�klj_fblvky�d h[eZ^Zgbx�bf��H^gZdh�fu�j_^dh�hkhagZ_f��qlh�bf_ggh�ikboheh]bq_kdh_j_Zdlb\gh_� khijhlb\e_gb_� e_`bl� \ hkgh\_� wlh]h� klj_fe_gby�� \k_�� qlh�fu� agZ_f�� wlh� lh�� qlh^Zgguc�ij_^f_l�gZf�g_h[oh^bf� Qlh[u�dZd�lh�h[tykgblv� kZfbf� k_[_� k\h_�`_eZgb_�ihemqblvg_^hklmiguc� ij_^f_l�� fu� gZqbgZ_f� ijbibku\Zlv� _fm� iheh`bl_evgu_� dZq_kl\Z�� < dhgp_dhgph\�� _kl_kl\_ggh� ij_^iheh`blv�� qlh� q_eh\_dZ� \e_q_l� d dZdhc�lh� \_sb� [eZ]h^Zjy� __^hklhbgkl\Zf��< kemqZyo�� ih^h[guo� jZkkfZljb\Z_fhfm�� ijbagZgb_� kms_kl\h\Zgby� ijbqbggh�ke_^kl\_gghc� k\yab� f_`^m� `_eZgb_f� b ^hklhbgkl\Zfb� y\ey_lky� hrb[hqguf�NhknZlkh^_j`Zsb_� fhxsb_� kj_^kl\Z� g_� klZeb� [he__� wnn_dlb\gufb� ihke_� bo� aZij_s_gby�Ex^b�ijhklh�ijbibkZeb�bf�^hihegbl_evgu_�iheh`bl_evgu_�dZq_kl\Z��ihlhfm�qlh�h[gZjm`beb�qlh�`_eZxl�bo�[hevr_�
P_gamjZL_g^_gpby�`_eZlv�lh]h��qlh�aZij_s_gh��b��ke_^h\Zl_evgh��ij_^iheZ]Zlv��qlh�hgh�y\ey_lky[he__� klhysbf�� bf__l� hlghr_gb_� g_� lhevdh� d klbjZevguf� ihjhrdZf� b ijhqbf� ij_^f_lZfihlj_[e_gby�� WlZ� l_g^_gpby� jZkijhkljZgy_lky� lZd`_� gZ� h[eZklv� ihemq_gby� b i_j_^ZqbbgnhjfZpbb��< gZr�\_d��dh]^Z�\hafh`ghklv�hij_^_e_gguf�h[jZahf�hi_jbjh\Zlv�bgnhjfZpb_cklZgh\blky� \k_� [he__� \Z`guf� mkeh\b_f� ihemq_gby� [h]Zlkl\Z� b \eZklb�� g_h[oh^bfh� agZlv�dZdh\Z� lbibqgZy� j_Zdpby� ex^_c� gZ� ihiuldb� dZdbf�eb[h� h[jZahf� h]jZgbqblv� bo� ^hklmi� dbgnhjfZpbb��Ohly�bf__lky�^hklZlhqgh_�dhebq_kl\h�k\_^_gbc�h gZrbo�j_Zdpbyo�gZ�jZaebqgu_\b^u�ih^e_`Zsbo�p_gamj_�fZl_jbZeh\�²�fZl_jbZeh\��\ dhlhjuo�hk\_sZxlky�lZdb_�l_fu��dZdgZkbeb_�\ kj_^kl\Zo�fZkkh\hc�bgnhjfZpbb��ihjgh]jZnby��jZ^bdZevgZy�iheblbq_kdZy�jblhjbdZ�²� hq_gv� g_fgh]h_� ba\_klgh� h gZrbo� j_Zdpbyo� gZ� p_gamjm� wlbo� fZl_jbZeh\�� H^gZdhg_fgh]hqbke_ggu_�k\_^_gby��ihemq_ggu_�\ oh^_�ijh\_^_gby�g_kdhevdbo�bkke_^h\Zgbc�ih�wlhcl_f_��y\eyxlky�qj_a\uqZcgh�p_ggufb��MklZgh\e_gh��qlh�\ [hevrbgkl\_�kemqZ_\�fu�j_Z]bjm_fgZ� aZij_s_gb_� bgnhjfZpbb� mkbe_gb_f� `_eZgby� ihemqblv� wlm� bgnhjfZpbx� b memqr_gb_fgZr_]h� hlghr_gby� d g_c �$VKPRUH�� 5DP�FKDQGUD 	 -RQHV� ����� :LFNOXQG 	 %UHKP� �����:RUFKHO 	 $UQROG� ����� :RUFKHO��$UQROG 	 %DNHU� ����� :RUFKHO� ������7R� qlh� ex^b� hkh[_ggh� kbevgh� `_eZxl� ihemqblv� ljm^gh^hklmigmx� bgnhjfZpbx�g_m^b\bl_evgh��Kdhj__��bgl_j_kgh� lh�� qlh� hgb�gZqbgZxl� [he__� ihablb\gh� hlghkblvky� d wlhcbgnhjfZpbb��^Z`_�_keb�hgb�__ g_�ihemqZxl��GZijbf_j��dh]^Z�klm^_glu�mgb\_jkbl_lZ�K_\_jghcDZjhebgu� magZeb�� qlh� j_qv�� \ dhlhjhc� \ukdZau\Zehkv� \hajZ`_gb_� ijhlb\� klm^_gq_kdboh[s_`blbb� ^ey� ebp� h[h_]h� iheZ�� aZij_s_gZ�� hgb� klZeb� [hevr_� khijhlb\eylvky� b^__kh\f_klguo� h[s_`blbb �:RUFKHO�� $UQROG� 	� %DNHU� ������� LZdbf� h[jZahf�� ^Z`_� g_ihagZdhfb\rbkv� k aZij_s_gghc� j_qvx�� klm^_glu� klZeb� \ujZ`Zlv� [hevr__� khqm\kl\b_ijh\h^b\r_cky� \ g_c� b^__�� Wlh� gZ\h^bl� gZ� fukev� h lhf�� qlh� obljhmfgu_� bg^b\b^u�aZgbfZxsb_�keZ[mx�beb�g_ihimeyjgmx�ihabpbx��fh]ml�aZklZ\blv�gZk�kh]eZkblvky�k bo�lhqdhcaj_gby�� ki_pbZevgh� h]jZgbqb\� ^hklmi� d bf_xs_cky� m gbo� bgnhjfZpbb�� DZ`_lkyiZjZ^hdkZevguf�� gh� gZb[hevrbc� wnn_dl� qZklh� ^Z_l� g_� j_deZfZ� dZdbo�eb[h� g_ihimeyjguo\a]ey^h\�� Z h]jZgbq_gb_� bo� jZkijhkljZg_gby�� LZdmx� lZdlbdm� qZklh� bkihevamxl� qe_gu



wdklj_fbklkdbo�g_nhjfZevguo�iheblbq_kdbo�hj]ZgbaZpbc�Dhg_qgh�� h]jZgbqb\Z_lky� jZkijhkljZg_gb_� g_� lhevdh� iheblbq_kdbo� b^_c�� QZklh� [u\Z_lh]jZgbq_g�^hklmi�d fZl_jbZeZf��bf_xsbf�hlghr_gb_�d k_dkm��<j_fy�hl�\j_f_gb�ihebp_ckdb_ih^\_j]Zxl� j_\babb� ihedb� dgb`guo�fZ]Zabgh\�� Z lZd`_� bgl_j_kmxlky� j_i_jlmZjhf� l_Zljh\�Qe_gu�rdhevguo� jh^bl_evkdbo� dhfbl_lh\� b ki_pbZevguo� dhfbkkbc� j_]meyjgh� agZdhfylky� kkh^_j`Zgb_f� mq_[guo� ihkh[bc�� dZd� h[s_h[jZah\Zl_evguo �� lZd� b ki_pbZevguo�� hk\_sZxsboijh[e_fu�� k\yaZggu_� k iheh\uf� \hkiblZgb_f�� Hj]ZgbaZlhju� ih^h[guo� j_\babc� ^_ckl\mxlbkoh^y� ba� emqrbo� ih[m`^_gbc�� b lZdb_� ijh\_jdb� ^_ckl\bl_evgh� gm`gu�� gh� ijh\h^blv� bog_ijhklh�� ihkdhevdm� hgb� aZljZ]b\Zxl� \Z`gu_� \hijhku�� dZkZxsb_ky� fhjZeb�� bkdmkkl\Z�jh^bl_evkdh]h� dhgljhey�� rdhevgh]h� kZfhmijZ\e_gby� b k\h[h^�� ]ZjZglbjm_fuo� ³I_j\hcihijZ\dhc´��L_f��dlh�kqblZ_l��qlh�kljh]Zy�p_gamjZ�g_h[oh^bfZ��g_�f_rZeh�[u�ihagZdhfblvky�kj_amevlZlZfb�ke_^mxs_]h�bgl_j_kgh]h�bkke_^h\Zgby �=HLOLQJHU��)URPNLQ��6SHOOHU 	 .RKQ� ������Klm^_glZf� ihke_^g_]h� dmjkZ� mgb\_jkbl_lZ� Iwj^m� �3XUGXH� ihdZaZeb� g_kdhevdh� j_deZfguoh[ty\e_gbc�� \ dhlhjuo� j_qv� reZ� h ^hklhbgkl\Zo� h^gh]h� jhfZgZ�� < iheh\bg_� kemqZ_\bkke_^h\Zl_eb�\dexqbeb�\ l_dkl�h[ty\e_gbc� lZdmx�kljhdm�� ³dgb]Z�ij_^gZagZq_gZ� lhevdh�^eyebp� klZjr_� ��� ]h^Z´��Dh]^Z� bkke_^h\Zl_eb� iha^g__� ihijhkbeb� klm^_glh\� jZkkdZaZlv� h k\h_cj_Zdpbb�gZ�ihdZaZggu_�bf�j_deZfgu_�h[ty\e_gby��hgb�\uykgbeb��qlh�j_Zdpbb�fheh^uo�ex^_cgZ� aZij_l� [ueb� lbibqgufb�� L_� klm^_glu�� dhlhju_� magZeb� h \hajZklghf� h]jZgbq_gbb�bkiulu\Zeb�[he__�kbevgh_�`_eZgb_�ijhqblZlv�^Zggmx�dgb]m�b [ueb�[hevr_�m\_j_gu�\ lhf��qlhwlZ� dgb]Z�bf�ihgjZ\blky� �ih� kjZ\g_gbx� k l_fb� klm^_glZfb�� dhlhju_�g_� agZeb�� qlh� ^hklmi� dj_deZfbjm_fhc�dgb]_�h]jZgbq_g��Fh`gh� \hajZablv�� qlh� j_amevlZlu� bkke_^h\Zgby�� \ oh^_� dhlhjh]h� [ueh� hijhr_ghg_[hevrh_�qbkeh�gZkljh_gguo�³gZ�k_dkmZevgmx�\hegm´�klm^_glh\��g_�ijbeh`bfu�d mqZsbfkygZqZevguo� b kj_^gbo� rdhe�� Z \_^v� bf_ggh� a^_kv� \_^mlky� `Zjdb_� kihju� h g_h[oh^bfhklbij_ih^Z\Zgby�hkgh\�k_dkheh]bb��>\Z�fhf_glZ�aZklZ\eyxl�f_gy�khfg_\Zlvky�\ kbe_�ih^h[gh]h^h\h^Z�� <h�i_j\uo�� ikboheh]b�� dhlhju_� aZgbfZxlky� bamq_gb_f� ijh[e_f�� k\yaZgguo� khklZgh\e_gb_f� q_eh\_dZ� dZd� ebqghklb�� khh[sZxl�� qlh�� dZd� ijZ\beh�� `_eZgb_� ijhlb\hklhylvdhgljhex� kh� klhjhgu� \ajhkeuo�ihy\ey_lky� m ^_l_c� dZd�jZa� \ gZqZe_�ih^jhkldh\h]h�i_jbh^Z�Fgh]b_� ex^b�� g_� ijbgZ^e_`Zsb_� d gZmqguf� djm]Zf�� lZd`_� h[jZsZxl� \gbfZgb_� gZ� jZgg__ihy\e_gb_� kbevguo� hiihabpbhgguo� l_g^_gpbc�� R_dkibj� ³k^_eZe´� k\h_]h� Jhf_hiylgZ^pZlbe_lgbf�� Z >`mev_llm� ²� ljbgZ^pZlbe_lg_c �� <h�\lhjuo�� j_Zdpby� klm^_glh\mgb\_jkbl_lZ� Iwj^m� gZ� aZij_l� y\ey_lky� ^hklZlhqgh� lbibqghc� g_� lhevdh� \ hlghr_gbb� l_fuk_dkZ�b��ke_^h\Zl_evgh��g_�fh`_l�[ulv�h[tykg_gZ�\ukhdbf�mjh\g_f�k_dkmZevghc�haZ[hq_gghklb�dhlhjuc� hgb� fh]eb� [u� bf_lv��< ^_ckl\bl_evghklb� ih^h[guf� h[jZahf� h[uqgh� j_Z]bjm_l� gZgZ\yau\Z_fu_� h]jZgbq_gby�[hevrbgkl\h� ex^_c��H]jZgbq_gb_�^hklmiZ� d dgb]_� bf_eh� lhl�`_kZfuc� wnn_dl�� qlh� b aZij_s_gb_� nhknZlkh^_j`Zsbo� fhxsbo� kj_^kl\� \h� Nehjb^_� bebaZij_s_gb_�j_qb�\ K_\_jghc�DZjhebg_�ex^b�gZqbgZeb�hsmsZlv�[hevrmx�ihlj_[ghklv� \ aZij_s_gghf�ij_^f_l_�b \� j_amevlZl_gZqbgZeb� \ur_� hp_gb\Zlv� dZq_kl\Z� ^Zggh]h� ij_^f_lZ�� L_�� dlh� jZlm_l� aZ� hnbpbZevgh_aZij_s_gb_� bkihevah\Zgby� fZl_jbZeh\�� bf_xsbo� hlghr_gb_� d k_dkm�� \ rdhevguo� mq_[guoijh]jZffZo�� bf_xl� k\h_c� p_evx� kgb`_gb_� mjh\gy� qm\kl\_gghc� jZagma^Zgghklb� m qe_gh\



h[s_kl\Z�� hkh[_ggh� m fheh^_`b�� J_amevlZlu� bkke_^h\Zgby�� ijh\_^_ggh]h� \ Iwj^m�� Z lZd`_j_amevlZlu�g_dhlhjuo�^jm]bo�ih^h[guo�bkke_^h\Zgbb�aZklZ\eyxl�aZ^mfZlvky��g_�ijb\h^bl�ebih^qZk�hnbpbZevgh_� aZij_s_gb_�q_]h�[u�lh�gb [ueh�d j_amevlZlm��h[jZlghfm� lhfm��dhlhjucij_^iheZ]Zeky�� < lZdhf� kemqZ_� h]jZgbq_gb_� ^hklmiZ� klm^_glh\� d fZl_jbZeZf�� bf_xsbfhlghr_gb_� d k_dkm�� \_jhylg__� \k_]h�� [m^_l� kihkh[kl\h\Zlv� ih\ur_gbx� m wlbo� klm^_glh\bgl_j_kZ�d khhl\_lkl\mxs_c�l_f_�b��ke_^h\Zl_evgh��aZklZ\bl�bo�jZkkfZljb\Zlv�kZfbo�k_[y�dZdbg^b\b^h\��dhlhjuf�wlb�fZl_jbZeu�gjZ\ylky�L_jfbg� hnbpbZevgZy� p_gamjZ fu� h[uqgh� k\yau\Z_f� \ k\h_f� khagZgbb� k aZij_s_gb_fiheblbq_kdbo�beb�ihjgh]jZnbq_kdbo�fZl_jbZeh\��h^gZdh�hnbpbZevgZy�p_gamjZ�fh`_l�bf_lv�b^jm]hc�\b^��LZdmx�p_gamjm�fu�h[uqgh�g_�kqblZ_f�kh[kl\_ggh�p_gamjhc��\_jhylgh��ihlhfm��qlhhgZ� bf__l� f_klh� ihklnZdlmf�� QZklh� km^m� ijbky`guo� ij_^klZ\eyxlky� ^hdZaZl_evkl\Z� bebk\b^_l_evkdb_� ihdZaZgby�� dhlhju_� ij_^k_^Zl_evkl\mxsbc� km^vy� aZij_sZ_l� ijbky`gufijbgbfZlv� \h� \gbfZgb_�� < ^Zgghf� kemqZ_� km^vx� fh`gh� jZkkfZljb\Zlv� dZd� p_gahjZ�� ohlyp_gamjZ�bf__l�a^_kv�g_�kh\k_f�h[uqgmx�nhjfm��Ij_^klZ\e_gb_�bgnhjfZpbb�km^m�ijbky`guog_� aZij_sZ_lky�� lZd� dZd� hgh� m`_� bf_eh� f_klh�� aZij_sZ_lky� bf_ggh� bkihevah\Zgb_� wlhcbgnhjfZpbb� ijbky`gufb�� GZkdhevdh� wnn_dlb\_g� ih^h[guc� aZij_l"� <hafh`gh� eb�� qlh� mijbky`guo�� kqblZxsbo�� qlh� hgb� \ijZ\_� mqblu\Zlv� \kx� ^hklmigmx� bf� bgnhjfZpbx�� lZdhcaZij_l� \uah\_l� ikboheh]bq_kdh_� j_Zdlb\gh_� khijhlb\e_gb_�� \ j_amevlZl_� q_]h� ijbky`gu_klZgml�\ [hevr_c�kl_i_gb�hjb_glbjh\Zlvky�gZ�ij_^klZ\e_ggu_�^hdZaZl_evkl\Z"GZ� wlb� b g_dhlhju_� ^jm]b_� \hijhku� iulZebkv� hl\_lblv� khpbheh]b� \ oh^_rbjhdhfZkrlZ[gh]h� bkke_^h\Zgby�� ijh\h^b\r_]hky� Xjb^bq_kdhc� Rdhehc� mgb\_jkbl_lZQbdZ]h �%UHHGHU� ������� Ihemq_ggu_� ^Zggu_� ^hklZlhqgh� h[t_dlb\gu�� lZd� dZd� mqZklgbdZfbwdki_jbf_glZ�[ueb�gZklhysb_�ijbky`gu_��kh]eZkb\rb_ky�[ulv�qe_gZfb� ³wdki_jbf_glZevguokm^h\� ijbky`guo´�� knhjfbjh\Zgguo� bkke_^h\Zl_eyfb�� Wlb� wdki_jbf_glZevgu_� km^uijbky`guo� ijhkemrb\Zeb� fZ]gblhnhggu_� aZibkb�� k^_eZggu_� \h� \j_fy� jZg__� ijhoh^b\rbokm^_[guo�jZa[bjZl_evkl\��b ijbky`gu_�\ukdZau\Zeb�k\h_�fg_gb_��dZd�_keb�[u�hgb�ijbgbfZebj_r_gb_�� Hkh[_gguc� bgl_j_k� ij_^klZ\ey_l� ^ey� gZk� ke_^mxsbc� wibah^�� Ljb^pZlvmqZkl\h\Z\rbo� \ wdki_jbf_gl_� ijbky`guo� kemrZeb� aZibkv� ^_eZ�� \ha[m`^_ggh]h� ih� bkdm`_gsbgu��dhlhjZy�ihkljZ^ZeZ�\ j_amevlZl_�[_ki_qghklb�\h^bl_ey�]jmah\bdZ��;ueb�k^_eZgu�^\Zbgl_j_kguo�\u\h^Z��I_j\uc�\u\h^�gb�m dh]h�g_�\ua\Ze�m^b\e_gby��dh]^Z�\h^bl_ev�aZy\eye��qlhm g_]h�_klv�kljZoh\hc�ihebk��ijbky`gu_�h[yau\Zeb�_]h�aZieZlblv�`_jl\_�\ kj_^g_f�gZ�q_luj_lukyqb� ^heeZjh\� [hevr_�� q_f� lh]^Z�� dh]^Z� \h^bl_ev� ]h\hjbe�� qlh� m g_]h� g_l� kljZoh\db�ljb^pZlv� k_fv� lukyq� ^heeZjh\� ijhlb\� ljb^pZlb� lj_o� lukyq� ^heeZjh\��� LZdbf� h[jZahf�� dZd^Z\gh�ih^haj_\Zeb�kljZoh\u_�Z]_glu��ijbky`gu_�ijbkm`^Zxl�[hevr__�\haf_s_gb_�`_jl\Zf�_keb�^he`gZ�ieZlblv�kljZoh\Zy�dhfiZgby��H^gZdh�\lhjhc�\u\h^�ij_^klZ\ey_l�hkh[uc�bgl_j_k�?keb� \h^bl_ev� ]h\hjbe�� qlh� hg� aZkljZoh\Zg�� Z km^vy� j_rZe�� qlh� ijbky`gu_� g_� ^he`guijbgbfZlv� \h� \gbfZgb_� wlh� k\b^_l_evkl\h�� wlh� mdZaZgb_� km^vb� ijb\h^beh� d m\_ebq_gbxjZaf_jZ� \haf_s_gby� \ kj_^g_f� ^h� khjhdZ� r_klb� lukyq� ^heeZjh\�� LZdbf� h[jZahf�� dh]^ZmqZkl\h\Z\rb_� \ wdki_jbf_gl_� ijbky`gu_� magZ\Zeb�� qlh� \h^bl_ev� aZkljZoh\Zg�� hgbm\_ebqb\Zeb� kmffm� \haf_s_gby� gZ� q_luj_� lukyqb� ^heeZjh\�� Dh]^Z� `_� ^jm]bf� ijbky`gufhnbpbZevgh� h[ty\eyehkv�� qlh� hgb� g_� ^he`gu� mqblu\Zlv� ijb� \ug_k_gbb� j_r_gby� wlmbgnhjfZpbx��ijbky`gu_�hjb_glbjh\Zebkv�gZ�g__�\ _s_�[hevr_c�kl_i_gb��m\_ebqb\Zy�kmffm



\haf_s_gby�gZ�ljbgZ^pZlv�lukyq�^heeZjh\��Ihoh`_��qlh�hnbpbZevgZy�p_gamjZ��bf_xsZy�f_klh\h� \j_fy� \ug_k_gby� j_r_gby� ijbky`gufb�� kha^Z_l� ^ey� p_gahjZ� k_jv_agu_� ijh[e_fu�Ijbky`gu_� j_Z]bjmxl� gZ� bgnhjfZpbhggh_� h]jZgbq_gb_� ih\ur_gb_f� hp_gdb� agZqbfhklbbgnhjfZpbb��dhlhjmx�bf�aZij_lbeb�bkihevah\Zlv��^hihegbl_evgu_�^hdZaZl_evkl\Z�kfhljbl_�\jZ[hl_ :ROI�	�0RQWJRPHU\� �����Mykgb\��qlh�ex^b�hkh[_ggh�p_gyl�lm�bgnhjfZpbx��^hklmi�d dhlhjhc�h]jZgbq_g��fu�fh`_fijbeh`blv�ijbgpbi�^_nbpblZ�d kn_jZf��g_�bf_xsbf�hlghr_gby�d fZl_jbZevguf�ij_^f_lZfihlj_[e_gby��Wlh�fh]ml�[ulv�kn_ju�b^_c��agZgbc�b l��i��<Z`gh�ihgbfZlv��qlh�bgnhjfZpbx�g_h[yaZl_evgh� ih^\_j]Zlv� p_gamj_�� qlh[u� ex^b� p_gbeb� __ \ur_�� __ ^he`gh� [ulv� lhevdhg_^hklZlhqgh� < khhl\_lkl\bb� k ijbgpbihf� ^_nbpblZ� ex^b� kqblZxl� bgnhjfZpbx� [he__m[_^bl_evghc�� _keb�^mfZxl��qlh�g_� kfh]ml�ihemqblv� __ ba�dZdh]h�gb[m^v�^jm]h]h�bklhqgbdZ�Ml\_j`^_gb_��qlh� wdkdexab\gZy�bgnhjfZpby� y\ey_lky�[he__� m[_^bl_evghc�� y\ey_lky� hkgh\hclh\Zjghc�l_hjbb�ZgZebaZ�m[_`^_gby� jZajZ[hlZgghc�^\mfy�ikboheh]Zfb�²�Lbfhlb�;jhdhf�bOh\Zj^hf�Njhfdbghf �%URFN� ����� )URPNLQ 	 %URFN� ������<_jghklv� l_hjbb�;jhdZ�b NjhfdbgZ� ih^l\_j`^Zxl�� \ qZklghklb�� ^Zggu_�� dhlhju_� [uebihemq_gu�\ oh^_�h^gh]h�wdki_jbf_glZ��ijh\_^_ggh]h�fhbf�klm^_glhf �.QLVKLQVN\� �������Wlhlklm^_gl� y\eyeky� ij_mki_\Zxsbf� [bag_kf_ghf�� \eZ^_evp_f� dhfiZgbb�� bfihjlbjh\Z\r_c]h\y^bgm�� Hg� kq_e� g_h[oh^bfuf� ih\ukblv� k\hc� h[jZah\Zl_evguc� mjh\_gv� b klZlv\ukhdhd\Zebnbpbjh\Zgguf� ki_pbZebklhf� \ h[eZklb� fZjd_lbg]Z��Ihke_� lh]h� dZd� fu� k wlbfq_eh\_dhf�h^gZ`^u�ih]h\hjbeb�m f_gy�\ hnbk_�h ^_nbpbl_�b bkdexqbl_evghklb�bgnhjfZpbb�hg� j_rbe� ijh\_klb� bkke_^h\Zgb_� k ihfhsvx� ex^_c�� jZ[hlZ\rbo� \ ijbgZ^e_`Zs_c� _fmdhfiZgbb�� Lhj]h\u_� Z]_glu� iha\hgbeb�� dZd� h[uqgh�� ihklhygguf� deb_glZf� dhfiZgbb� ²aZdmisbdZf�]h\y^bgu�^ey�kmi_jfZjd_lh\�b ^jm]bo�lhq_d��lhj]mxsbo�ijh^mdlZfb�\ jhagbpm��bh^gbf�ba�lj_o�kihkh[h\�ij_^eh`beb�bf�k^_eZlv�aZdZa��H^gb�deb_glu�mkeurZeb�ij_^eh`_gb_�k^_eZggh_� \ klZg^Zjlghc� nhjf_�� >jm]bf� deb_glZf� ^hihegbl_evgh� [ueZ� ij_^hklZ\e_gZbgnhjfZpby� h lhf�� qlh� ihklZ\db� bfihjlghc� ]h\y^bgu� [m^ml� khdjZs_gu� \ [eb`Zcrb_g_kdhevdh�f_kyp_\��Lj_lvy� ]jmiiZ�deb_glh\�ihemqbeZ�l_�`_�k\_^_gby��qlh�b \lhjZy� ]jmiiZ�� ZlZd`_�bgnhjfZpbx�h lhf��qlh�fZeh�dlh�magZ_l�h ij_^klhys_f�khdjZs_gbb�ihklZ\hd��lZd�dZd�wlbk\_^_gby�ihklmibeb�ba�gZ^_`gh]h��gh�aZk_dj_q_ggh]h�bklhqgbdZ
��LZdbf�h[jZahf��deb_glZf�balj_lv_c� ]jmiiu� ^Zeb� ihgylv�� qlh� h]jZgbq_g� g_� lhevdh� ^hklmi� d ijh^mdlm�� gh� b ^hklmi� dbgnhjfZpbb��dZkZxs_cky�^Zggh]h�ijh^mdlZ�²�wlh�[ue�³^\hcghc�m^Zj�ijbgpbiZ�^_nbpblZ´�
�Ba� wlbq_kdbo� khh[jZ`_gbb� deb_glZf� \k_]^Z� ^Z\ZeZkv� bgnhjfZpby��ijZ\^b\Zy� ih� k\h_ckmlb��>_ckl\bl_evgh�kms_kl\h\ZeZ hiZkghklv�\hagbdgh\_gby�^_nbpblZ�bfihjlghc�]h\y^bgu��bwlZ�gh\hklv�\ kZfhf�^_e_�ijbreZ�\ dhfiZgbx�ba�k_dj_lguo�bklhqgbdh\��< ^_lZeyo�wlhl�ijh_dlhibkZg�\ jZ[hl_�Dgbrbgkdb��.QLVKLQVN\� ������J_amevlZlu�wdki_jbf_glZ�]h\hjyl�kZfb�aZ�k_[y��Lhj]h\u_�Z]_glu�ba�\lhjhc�b lj_lv_c�]jmiiklZeb� lj_[h\Zlv� hl� \eZ^_evp_\�fZ]Zabgh\� m\_ebq_gby� aZdmihd� ]h\y^bgu�� qlh[u�fh`gh� [uehh[_ki_qblv� [_ki_j_[hcgmx� lhj]h\ex� \ l_q_gb_� [eb`Zcrbo� f_kyp_\�� Ih� kjZ\g_gbx� kdeb_glZfb�� dhlhjuf� [ueh� k^_eZgh� lhj]h\h_� ij_^eh`_gb_� \ klZg^Zjlghc�nhjf_�� l_� deb_glu�dhlhjuf� [ueh� lZd`_� kdZaZgh� h ^_nbpbl_� ]h\y^bgu�� aZdZaZeb� __ \� ^\Z� jZaZ� [hevr_��H^gZdhhkh[_ggh� fgh]h� ]h\y^bgu� aZdZaZeb� l_� deb_glu�� dhlhju_� j_rbeb�� qlh� hgb� \eZ^_xl



³bkdexqbl_evghc´�bgnhjfZpb_c��LZdb_�deb_glu�ijbh[j_eb�\ r_klv�jZa�[hevr_�]h\y^bgu��q_fdeb_glu�� dhlhjuf� [ueh� k^_eZgh� lhj]h\h_� ij_^eh`_gb_� \ klZg^Zjlghc� nhjf_�� Hq_\b^gh�khh[s_gb_� h lhf�� qlh� bgnhjfZpby� h ^_nbpbl_� kZfZ� y\ey_lky� ^_nbpblghc�� k^_eZeh� ^ZggmxbgnhjfZpbx�hkh[_ggh�m[_^bl_evghc�
HILBF:EVGU?�MKEH<BYLhqgh� lZd� `_� dZd� ^jm]b_� hjm^by� \ebygby�� ijbgpbi� ^_nbpblZ� [u\Z_l� hkh[_ggh^_ckl\_gguf�\ hij_^_e_ggu_�fhf_glu��Ke_^h\Zl_evgh��gZbemqrbc�kihkh[�h[_ki_qblv�aZsblm²�wlh�\uykgblv��dh]^Z�^Zgguc�ijbgpbi�emqr_�\k_]h�jZ[hlZ_l�gZ�gZk��K wlhc�p_evx�h[jZlbfky�dwdki_jbf_glm�� ijh\_^_gghfm� ih� bgbpbZlb\_� khpbZevgh]h� ikboheh]Z� Kl_n_gZ� Mhjq_eZ�:RUFKHO�� /HH� 	� $GHZROH� ������� F_lh^bdZ� ^Zggh]h� wdki_jbf_glZ� [ueZ� ijhklZ�� ex^yf�\u[bjZ\rbf�ijh^mdlu�\ fZ]Zabg_��ij_^eZ]Zeb�\aylv�rhdheZ^gh_�i_q_gv_�ba�\Zau��ihijh[h\Zlvwlh�i_q_gv_�b hp_gblv�_]h�dZq_kl\h��H^gbf�ihdmiZl_eyf�ijhly]b\Zeb�\Zam��kh^_j`Zsmx�^_kylvi_q_gbc�� ^jm]bf� `_� ij_^eZ]Zeb� \aylv� h[jZa_p� lh\ZjZ� ba� \Zau�� \ dhlhjhc� e_`Zeh� \k_]h� ^\Zi_q_gvy��DZd�b ij_^iheZ]Zeb�bkke_^h\Zl_eb��dh]^Z�i_q_gv_�[ueh�h^gbf�ba�^\mo�bf_\rboky�\gZebqbb�� hgh� hp_gb\Zehkv�ihdmiZl_eyfb� \ur_�� q_f� lh]^Z�� dh]^Z� hgh� [ueh� h^gbf� ba� ^_kylb�Djhf_�lh]h��fgh]b_�ihdmiZl_eb�hlf_qZeb��qlh�\ [m^ms_f�hgb��kdhj__�\k_]h��ij_^ihqeb�[u�lhi_q_gv_��dhlhjh]h�[ueh�fZeh�\ \Za_�Ihemq_ggu_� j_amevlZlu� _s_� jZa� ih^l\_j`^Zxl� lh�� qlh� fu� m`_� agZ_f� h ijbgpbi_^_nbpblZ��<gh\v�b \gh\v�fu�m[_`^Z_fky�\ lhf��qlh�f_g__�^hklmiguc�ij_^f_l�y\ey_lky�[he__`_eZgguf� b [he__� \ukhdh� p_gbfuf�� H^gZdh�� g_kdhevdh� baf_gb\� mkeh\by� ijh\_^_gbywdki_jbf_glZ�� Mhjq_e� kfh]� k^_eZlv� ^\Z� ^hihegbl_evguo� \u\h^Z�� >Z\Zcl_� jZkkfhljbf� boih^jh[gh��ihkdhevdm�dZ`^uc�ba�gbo�aZkem`b\Z_l�h[km`^_gby�AZgh\h�bkiulu\Z_fuc�^_nbpbl��;he__�^hjh]h_�i_q_gv_�b ]jZ`^Zgkdbc�dhgnebdl< i_j\hf�kemqZ_�Mhjq_e�baf_gbe�mkeh\by�ijh\_^_gby�wdki_jbf_glZ�ke_^mxsbf�h[jZahf�G_dhlhjuf�ihdmiZl_eyf�kgZqZeZ�ij_^eZ]Zeb�\Zam�k ^_kylvx�i_q_gvyfb��Z aZl_f�f_gyeb�__ gZ\Zam��kh^_j`Zsmx�^\Z�i_q_gvy��LZdbf�h[jZahf��ij_`^_�q_f�hldmkblv�dmkhq_d��wlb�ihdmiZl_eb\b^_eb�� dZd� mf_gvrZ_lky� dhebq_kl\h� ij_^eZ]Z_fuo� bf� i_q_gbc�� >jm]bf� `_� ihdmiZl_eyfij_^eZ]Zeb� lhevdh� \Zam� k ^\mfy� i_q_gvyfb�� LZdbf� h[jZahf�� bkke_^h\Zl_eb� iulZebkv� gZclbhl\_l�gZ�ke_^mxsbc�\hijhk��³P_gbf�fu�[hevr_�lh��qlh�g_^Z\gh�klZeh�^ey�gZk�f_g__�^hklmigh�beb�lh��q_]h�\k_]^Z�[ueh�fZeh"´�< oh^_�^Zggh]h�wdki_jbf_glZ�[ue�ihemq_g�h^ghagZqguc�hl\_lgZ� wlhl� \hijhk�� I_q_gv_� [ueh� [he__� \ukhdh� hp_g_gh� l_fb� ihdmiZl_eyfb�� dhlhju_� \gZqZe_klhedgmebkv�k _]h�hlghkbl_evguf�bah[beb_f�b lhevdh�ihlhf�²�k ^_nbpblhf�Ih^h[guc�\u\h^�fh`gh�k^_eZlv�b \�jy^_�[he__�k_jv_aguo�kblmZpbc��GZijbf_j��khpbheh]bk jZkkfhlj_gghc� \ur_� lhqdb� aj_gby� h[tykgyxl� \hagbdgh\_gb_� iheblbq_kdbo� [_kihjy^dh\� b\kiur_d�gZkbeby��LZd��>`_cfk�D��>w\bk �'DYLHV� ������ ������ ml\_j`^Z_l�� qlh�fu� \_jhylg__\k_]h�[m^_f�klZedb\Zlvky�k j_\hexpbyfb�\ l_o�kljZgZo��]^_�\^jm]�j_adh�mom^rZxlky�[u\rb_�^hkbo�ihj�m^h\e_l\hjbl_evgufb �wdhghfbq_kdb_�b khpbZevgu_�mkeh\by��LZdbf�h[jZahf��hkh[_gghkdehggu�d ijhl_klm�g_�l_�ex^b��dhlhju_�ijb\udeb�d ebr_gbyf�b kqblZxl�bo�g_ba[_`gufb��Zl_�� dlh� magZe� \dmk� emqr_c�`bagb�� Dh]^Z� ijb\uqgu_� khpbZevgu_� [eZ]Z� \g_aZigh� klZgh\ylky



f_g__�^hklmigufb��ex^b�gZqbgZxl�`_eZlv�bo�[hevr_��q_f�dh]^Z�eb[h��b qZklh� k hjm`b_f� \jmdZo�\uklmiZxl�ijhlb\�g_kijZ\_^eb\hklb�Ij_`^_�q_f�k^_eZlv�ih^h[gh_�aZy\e_gb_��>w\bk�lsZl_evgh�bamqbe�k\_^_gby��dZkZxsb_kyjy^Z� j_\hexpbb��fyl_`_c�b \gmlj_ggbo� \hcg�� \dexqZy�njZgpmakdmx�� jmkkdmx� b _]bi_lkdmxj_\hexpbb�� Zf_jbdZgkdmx� =jZ`^Zgkdmx� \hcgm� b fyl_`b� g_]jh\�� bf_\rb_� f_klh� \h� fgh]bo]hjh^Zo�\ �����_ ]h^u��< dZ`^hf� kemqZ_� j_adhfm� mom^r_gbx� mkeh\bc�`bagb�ij_^r_kl\h\Zei_jbh^�memqr_gby�[eZ]hkhklhygby�gZk_e_gby��qlh�b ijb\h^beh�d \aju\m�gZkbeby�< k_j_^bg_������o ]h^h\�\ KR:�j_adh�h[hkljbeky�jZkh\uc�dhgnebdl��< lh�\j_fy�g_j_^dhfh`gh� [ueh� mkeurZlv� \hijhk�� ³Ihq_fm� k_cqZk"´� ;hevrbgkl\h� ex^_c� g_� ihgbfZeh�� ihq_fmg_]ju��ijh`b\Z\rb_�\ KR:��\u[jZeb�bf_ggh�ijh]j_kkb\gu_�r_klb^_kylu_�^ey� lh]h��qlh[u\hkklZlv��Bklhjby�bo�jZ[kl\Z�gZkqblu\Z_l�ihqlb�ljbklZ�e_l��b \k_�wlh�\j_fy�g_]ju�bkiulu\Zeb\ :f_jbd_� `_klhqZcrmx� gm`^m��H^gZdh�� dZd� hlf_qZ_l�>w\bk�� ^\Z� ^_kylbe_lby�� ijhr_^rb_ihke_�gZqZeZ�<lhjhc�fbjh\hc� \hcgu�� ijbg_keb� q_jghfm� gZk_e_gbx� hsmlbfu_� memqr_gby� \iheblbq_kdhc� b wdhghfbq_kdhc� kn_jZo� `bagb�� < ����� ]h^m� ZnjhZf_jbdZgpu� ihklhygghklZedb\Zebkv�kh�kljh]bfb�xjb^bq_kdbfb�h]jZgbq_gbyfb�\ kn_jZo�`bebsgh]h�kljhbl_evkl\Z�ljZgkihjlgh]h� h[_ki_q_gby� b h[jZah\Zgby�� Ijb� h^bgZdh\hf� mjh\g_� h[jZah\Zgby� q_jgucjZ[hqbc� beb� ki_pbZebkl� aZjZ[Zlu\Ze� lhevdh� g_fgh]bf� [he__� iheh\bgu� lh]h�� qlh� ihemqZe[_euc� Zf_jbdZg_p�� Q_j_a� iylgZ^pZlv� e_l� fgh]h_� baf_gbehkv��N_^_jZevgh_� aZdhgh^Zl_evgh_kh[jZgb_� k^_eZeh� fgh]h_�� qlh[u� ihdhgqblv� k hnbpbZevghc� b g_hnbpbZevghc� k_]j_]Zpb_cq_jgh]h� gZk_e_gby� \ rdheZo�� im[ebqguo� f_klZo�� \ `bebsghc� b ijhn_kkbhgZevghc� kn_jZo�LZd`_� [ueb� ^hklb]gmlu� djmigu_� wdhghfbq_kdb_� mki_ob�� ^hoh^� q_jghc� k_fvb� \ kj_^g_fkhklZ\be� ���� ^hoh^Z� [_ehc� k_fvb�� qe_gu� dhlhjhc� bf_eb� lZdhc� `_� mjh\_gv� h[jZah\Zgby�jZgvr_�`_�wlhl�ihdZaZl_ev�khklZ\eye�\k_]h������Gh� ZgZeba� khpbZevguo� mkeh\bc�� dhlhjuc� [ue� ijh\_^_g�>w\bkhf�� ihdZaZe�� qlh� \ �����o]h^Zo�l_fi�ijh]j_kkZ�aZf_lgh�aZf_^ebeky��HdZaZehkv��qlh�ijbgylv�gh\u_�ijh]j_kkb\gu_�aZdhguagZqbl_evgh�e_]q_��q_f�ijhba\_klb�j_Zevgu_�khpbZevgu_�baf_g_gby��G_kfhljy�gZ�h[gh\e_gb_aZdhgh^Zl_evghc�[Zau�\ khjhdh\uo�b iylb^_kyluo�]h^Zo��Zf_jbdZgkdb_�g_]ju�ihgbfZeb��qlh�gZ^_e_� bo� iheh`_gb_� fZeh� baf_gbehkv�� LZdbf� h[jZahf�� h^_j`Zggu_� \ <Zrbg]lhg_� ih[_^uijZdlbq_kdb�gb� d q_fm�g_�ijb\_eb��GZijbf_j�� aZ� q_luj_� ]h^Z��ihke_^h\Z\rbo� aZ�ijbgylb_f<_joh\guf�km^hf�KR:�\ �����]h^m�j_r_gby�h[�bgl_]jZpbb�\k_o�kj_^gbo�rdhe��bf_eb�f_klh���� Zdlh\� gZkbeby� �l_jjhjbabjh\Zgb_ � q_jguo� ^_l_c� b bo� jh^bl_e_c�� ih^deZ^u\Zgb_� [hf[�ih^`h]b��� hj]Zgbah\Zgguo� k p_evx� ihf_rZlv� ijh\_^_gbx� rdhevghc� bgl_]jZpbb�� <i_j\u_ihke_� i_jbh^Z� ljb^pZluo� ]h^h\�� dh]^Z� \ ]h^� \ kj_^g_f� j_]bkljbjh\Zehkv� ��� kemqZ_\ebgq_\Zgby�� Zf_jbdZgkdbo� g_]jh\� klZeZ� k_jv_agh� \hegh\Zlv� [_ahiZkghklv� bo� k_f_c�� <hegZgZkbeby� jZkijhkljZgbeZkv� gZ� fgh]b_� kn_ju� `bagb�� G_j_^dh� ijhbkoh^beb� \hhjm`_ggu_klhedgh\_gby� fbjgh� gZkljh_gguo� q_jguo� ^_fhgkljZglh\�� iulZxsboky� hlklhylv� k\hb]jZ`^Zgkdb_�ijZ\Z��k \jZ`^_[gufb�lheiZfb�[_euo�Zf_jbdZgp_\�b k�ihebpb_c�< �����o ]h^Zo�mjh\_gv�`bagb�ZnjhZf_jbdZgp_\�aZf_lgh�ihgbabeky��< �����]h^m�kj_^gbc^hoh^�q_jghc�k_fvb�mf_gvrbeky�b khklZ\be�����^hoh^Z�[_ehc�k_fvb��ijb�h^bgZdh\hf�mjh\g_h[jZah\Zgby� qe_gh\� wlbo� k_f_c���Ih�fg_gbx�>w\bkZ�� kZfuf�ihdZaZl_evguf� Zki_dlhf� \ wlbo���� [ueh� g_� lh�� qlh� hgb� \ujZ`Zeb� ^he]h\j_f_gguc� jhkl� [eZ]hkhklhygby� \ kjZ\g_gbb� k



^h\h_gguf�mjh\g_f��Z lh��qlh�wlh�[ue�ihdZaZl_ev�djZldhkjhqgh]h�kiZ^Z�\ kjZ\g_gbb�k [ukljhijhf_evdgm\rbf� mjh\g_f� [eZ]hihemqby� k_j_^bgu� �����o ]h^h\�� < ����� ]h^m� bf_eb� f_klhfyl_`b� \ ;bjfbg]_f_� b fgh`_kl\h� ^_fhgkljZpbc�� dhlhju_� [ueb� [_a`Zehklgh� jZah]gZguihebpb_c��<hhjm`_ggu_�klhedgh\_gby�ijhbahreb�\ Mhllk_��GvxZjd_�b >_ljhcl_�LZdbf�h[jZahf��ijhl_kl�Zf_jbdZgkdbo�g_]jh\�[ue�[he__�Zdlb\guf�lh]^Z��dh]^Z�bo�mj_aZeb\ ]jZ`^Zgkdbo�ijZ\Zo�ihke_�i_jbh^Z�hlghkbl_evgh]h�[eZ]hihemqby��q_f�lh]^Z��dh]^Z�mjh\_gvbo� [eZ]hkhklhygby� [ue� klZ[bevgh� gbahd��Hlkx^Z� ijZ\bl_eb�fh]ml� ba\e_qv� ^ey� k_[y� p_ggucmjhd�� hiZkg__� ij_^hklZ\eylv� gZjh^m� k\h[h^u� gZ� g_dhlhjh_� \j_fy�� q_f� g_� ij_^hklZ\eylv� bo\hh[s_�� Ijh[e_fZ� aZdexqZ_lky� \ lhf�� qlh� ijZ\bl_evkl\m�� dhlhjh_� klj_fblky� memqrblviheblbq_kdbc�b wdhghfbq_kdbc� klZlmk� ljZ^bpbhggh� m]g_l_ggh]h� kehy�gZk_e_gby��ijboh^blkyij_^hklZ\eylv�ijZ\Z�ex^yf��dhlhju_�ij_`^_�wlbo�ijZ\�g_�bf_eb��< kemqZ_�`_�hldZlZ�gZ�klZju_ihabpbb�Zlfhkn_jZ�g_ba[_`gh�gZdZey_lky�< dZq_kl\_� ijbf_jZ� lZd`_� fh`gh� jZkkfhlj_lv� kh[ulby�� g_� lZd� ^Z\gh� ijhbkr_^rb_� \[u\r_f� Kh\_lkdhf� Khxa_�� Ihke_� ^_kylbe_lbc� iheblbq_kdbo� j_ij_kkbc� FboZbe� =hj[Zq_\gZqZe� ij_^hklZ\eylv� kh\_lkdbf� ]jZ`^ZgZf� gh\u_� k\h[h^u� b ijb\be_]bb� ihkj_^kl\hfihke_^h\Zl_evgh]h�ijh\_^_gby�iheblbdb�]eZkghklb�b i_j_kljhcdb��G_^h\hevgZy�gh\uf�dmjkhfg_[hevrZy� ]jmiiZ� ]hkm^Zjkl\_gguo� b \h_gguo� qbgh\gbdh\�� Z lZd`_� khljm^gbdh\� D=;hj]Zgbah\ZeZ�i_j_\hjhl�����Z\]mklZ������]h^Z�aZ]h\hjsbdb�ihf_klbeb�=hj[Zq_\Z�ih^�^hfZrgbcZj_kl� b ijh\ha]eZkbeb�� qlh� hgb� [_jml� \eZklv� \ k\hb� jmdb� b k^_eZxl� \k_� \hafh`gh_�� qlh[u\hkklZgh\blv� ij_`gbc� ihjy^hd��;hevrbgkl\h� ex^_c� \h� \k_f�fbj_� ihkqblZeb�� qlh� kh\_lkdb_ex^b��ba\_klgu_�k\h_c�fheqZeb\hc�ihdhjghklvx��dZd�\k_]^Z�[_ajhihlgh�ih^qbgylky�kbe_��<hldZd�hibku\Z_l�k\hx�i_j\hgZqZevgmx�j_Zdpbx�gZ�ijhbkoh^b\rb_�\ Kh\_lkdhf�Khxa_�kh[ulbyj_^Zdlhj� `mjgZeZ� ³LZcf´ �7LPH� Ewgk� Fhjjhm�� ³KgZqZeZ� y j_rbe�� qlh� gh\hklv� \\_j]g_lkh\_lkdbo�ex^_c�\ khklhygb_�rhdZ�b hgb�^Z`_�g_�ih^mfZxl�hdZaZlv�khijhlb\e_gb_��Dhg_qgh�jmkkdb_�^he`gu�\_jgmlvky��gZ�djm]b�k\hy���=hj[Zq_\�b ]eZkghklv [ueb�hldehg_gb_f�hl�ghjfu�l_i_jv�`_�\k_�ihc^_l�ih�klZjhfm´�Gh� ij_^iheh`_gby� Fhjjhm� g_� ih^l\_j^bebkv�� Wlh� [ueb� g_� h[uqgu_� \j_f_gZ�� KlbevmijZ\e_gby� =hj[Zq_\Z� dhj_gguf� h[jZahf� hlebqZeky� hl� klbey� mijZ\e_gby� KlZebgZ�� Z lZd`_ex[h]h�ba�jy^Z�^_kihlbqguo�ijZ\bl_e_c�ihke_\h_ggh]h�\j_f_gb��dhlhju_�g_�^Z\Zeb�gZjh^guffZkkZf� ^Z`_� ]ehldZ� k\h[h^u�� =hj[Zq_\� ij_^hklZ\be� ex^yf� ijZ\h� \u[hjZ� b hij_^_e_ggu_k\h[h^u��Dh]^Z�`_�wlb�aZ\h_\Zgby�^_fhdjZlbb�hdZaZebkv�ih^�m]jhahc�mgbqlh`_gby��ex^b�klZeb^_ckl\h\Zlv�ih^h[gh�kh[ZdZf��m dhlhjuo�bah�jlZ�iulZxlky�\ulZsblv�k\_`mx�dhklhqdm��Q_j_ag_kdhevdh�qZkh\�ihke_�h[ty\e_gby�\h_ggh]h�iheh`_gby�gZ�mebpu�\ureb�lukyqb�]jZ`^Zg��Hgb\ha^\b]Zeb� [ZjjbdZ^u�� \uklmiZeb� ijhlb\� \hhjm`_gguo� Zjf_ckdbo� ih^jZa^_e_gbc�� hdjm`ZeblZgdb� b b]ghjbjh\Zeb� dhf_g^Zglkdb_� qZku�� Kh[ulby� jZa\b\Zebkv� gZklhevdh� klj_fbl_evgh�\hkklZgb_� [ueh� lZdbf�fZkkh\uf�� Z hiihabpby�²� lZdhc� _^bghc� \ k\h_c� ]hlh\ghklb� hlklhylvaZ\h_\Zgby�]eZkghklb��qlh�ihlj_[h\Zehkv�\k_]h�ljb�^gy��^ey�lh]h�qlh[u�ihljyk_ggu_�jZafZohfkhijhlb\e_gby� qbgh\gbdb� ³ihreb� gZ� ihiylguc´�� hldZaZebkv� hl� \eZklb� b klZeb� mfheylv=hj[Zq_\Z� h ihsZ^_�� ?keb� [u� hj]ZgbaZlhju� imlqZ� emqr_� agZeb� aZdhgu� bklhjbb� ²� Z lZd`_ikboheh]bb� ²� hgb� ^he`gu� [ueb� [u� ij_^\b^_lv�� qlh� ijbeb\gZy� \hegZ� gZjh^gh]hkhijhlb\e_gby�ih]ehlbl�bo�aZ]h\hj��AZdhgu�bklhjbb�b ikboheh]bb�g_�f_gyxlky�hl�jZa�^Zgguo
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bkijZ\e_gby� ^hims_gghc� hrb[db�� LZdbf� h[jZahf�� [ueh� \uykg_gh�� qlh� i_q_gv_�� dhlhjh_hdZaZehkv�f_g__�^hklmiguf�\ke_^kl\b_�[hevrh]h� khpbZevgh]h� kijhkZ�gZ�g_]h��[ueh�hp_g_ghgZb[he__�\ukhdh�Ke_^h\Zl_evgh�� _keb� dZdb_�eb[h� j_kmjku� h]jZgbqb\Zxlky�� hkh[_ggh� \Z`gmx� jhev� \klj_fe_gbb� d gbf� gZqbgZ_l� b]jZlv� dhgdmj_gpby� Ihfbfh� lh]h�� qlh� dZdhc�eb[h� ij_^f_lklZgh\blky�\ gZrbo�]eZaZo�[he__�ijb\e_dZl_evguf�lh]^Z��dh]^Z�hg�hdZau\Z_lky�\ ^_nbpbl_��fuhkh[_ggh�kbevgh�gZqbgZ_f�`_eZlv�wlhl�ij_^f_l�lh]^Z��dh]^Z�\ugm`^_gu�\klmiblv�ba�aZ�g_]h�\hlghr_gby�dhgdmj_gpbb��J_deZfh^Zl_eb�qZklh�iulZxlky�bkihevah\Zlv�wlm�gZrm�kdehgghklv�\k\hbo� bgl_j_kZo�� Ba� j_deZfu� fu� magZ_f�� qlh� kijhk� gZ� ^Zgguc� ij_^f_l� lZd� \_ebd�� qlh� fu^he`gu�ihlhjhiblvky�dmiblv�_]h��Fu�g_j_^dh�\b^bf�\ j_deZfguo�jhebdZo�lheim��gZk_^ZxsmxgZ�^\_jb�fZ]ZabgZ�_s_�^h�gZqZeZ�lhj]h\eb��beb�ihdmiZl_e_c��\ f]gh\_gb_�hdZ�himklhrZxsboihedb�kmi_jfZjd_lZ��gZ�dhlhjuo�jZkklZ\e_gu�j_deZfbjm_fu_�ijh^mdlu��< ih^h[guo�kemqZyoj_deZfh^Zl_eb� aZ^_ckl\mxl� g_� lhevdh� ijbgpbi� khpbZevgh]h� ^hdZaZl_evkl\Z�� Hgb� iulZxlkym[_^blv�gZk�g_�lhevdh�\ lhf��qlh�^Zgguc�ijh^mdl�ohjhr��ihlhfm�qlh�lZd�^mfZxl�^jm]b_�ex^b�gh� lZd`_� b \� lhf�� qlh� fu� ^he`gu� khi_jgbqZlv� k wlbfb� ex^vfb�� qlh[u� ihemqblvj_deZfbjm_fuc�ijh^mdl�HkhagZgb_� g_h[oh^bfhklb� khi_jgbq_kl\Z� aZ� ^_nbpblgu_� j_kmjku� y\ey_lky� qj_a\uqZcgh\Z`guf�fhlb\bjmxsbf�nZdlhjhf��;_ajZaebqguc�d k\h_fm�iZjlg_jm�ex[h\gbd�qZklh�gZqbgZ_lbkiulu\Zlv� gZklhysmx� kljZklv� ijb� ihy\e_gbb� khi_jgbdZ�� Ihwlhfm� fgh]b_� g_� kebrdhfm^Zqeb\u_�\ex[e_ggu_�ba�kljZl_]bq_kdbo�khh[jZ`_gbc�klZjZxlky�^Zlv�ihgylv�h[t_dlZf�k\h_ckljZklb�� qlh� m gbo� ihy\beky� gh\uc� h[h`Zl_ev� �ijbq_f� gbdZdh]h� h[h`Zl_ey� gZ� kZfhf� ^_e_fh`_l� b g_� [ulv��� Lhj]h\p_\� mqZl� b]jZlv� \ wlm� `_� b]jm� k g_j_rbl_evgufb� ihdmiZl_eyfb�>himklbf�� Z]_gl� ih� ijh^Z`_� g_^\b`bfhklb� iulZ_lky� ijh^Zlv� ^hf� ihl_gpbZevghfm� deb_glm�aZgbfZxs_fm�\u`b^Zl_evgmx�ihabpbx��:]_gl�fh`_l�iha\hgblv� wlhfm�q_eh\_dm�b khh[sblv_fm�h ^jm]hf�ihl_gpbZevghf�ihdmiZl_e_��dhlhjuc�ydh[u�hkfhlj_e�^hf�b h[_sZe�\_jgmlvky�gZke_^mxsbc� ^_gv�� qlh[u� ih]h\hjblv� h[� mkeh\byo�� Hkh[_ggh� kbevgh_� \i_qZle_gb_� gZg_j_rbl_evgh]h�deb_glZ�h[uqgh�ijhba\h^bl�khh[s_gb_�h lhf��qlh�gh\uc�ij_l_g^_gl�y\ey_lky`bl_e_f�^jm]h]h�]hjh^Z��ijbq_f�\_kvfZ�khklhyl_evguf�b m\Z`Z_fuf��³[h]Zluc�ijhfure_ggbdba� khk_^g_]h� rlZlZ�� `_eZxsbc� k^_eZlv� \u]h^gh_� dZiblZeh\eh`_gb_´� b ³\jZq� k kmijm]hc�i_j__a`Zxsb_�\ wlhl�]hjh^´�y\eyxlky�baex[e_ggufb�i_jkhgZ`Zfb��WlZ�lZdlbdZ��\ g_dhlhjuodjm]Zo�ba\_klgZy�dZd�³\ulZedb\Zgb_�aZ�h]jZ^m´��fh`_l�[ulv�m^b\bl_evgh�wnn_dlb\ghc��Fukevh[� hldZa_� hl� q_]h� [u� lh� gb� [ueh� \ ihevam� khi_jgbdZ� qZklh� aZklZ\ey_l� khfg_\Zxs_]hkyihdmiZl_ey�^_ckl\h\Zlv�[ukljh�b j_rbl_evgh�@_eZgb_� aZ\eZ^_lv� \_svx�� y\eyxs_cky� ij_^f_lhf� dhgdmj_gpbb�� qZklh� [u\Z_l\k_ih]ehsZxsbf�� IhdmiZl_eb� gZ� djmiguo� jZkijh^Z`Zo� h[uqgh� bkiulu\Zxl� kbevgh_wfhpbhgZevgh_�gZijy`_gb_��Ih^�\ebygb_f�dhgdmj_glh\�hgb�bah�\k_o�kbe�klZjZxlky�aZihemqblvlh\Zju�� dhlhjufb� \ ^jm]hf� kemqZ_�� kdhj__� \k_]h��ijhklh�ij_g_[j_]eb�[u��;bheh]b�ih^h[gh_ih\_^_gb_� `b\hlguo� gZau\Zxl� dhjfh\uf� [_amfb_f� ²� `b\hlgu_� [_a� jZa[hjZ� gZqbgZxlih_^Zlv�\k_�ih^jy^��GZ�ju[heh\_pdbo�km^Zo�ju[Zdb�bkihevamxl�wlhl�n_ghf_g�\ k\hbo�p_eyo�[jhkZy�g_dhlhjh_�dhebq_kl\h�g_aZdj_ie_gghc�gZ`b\db�[hevrbf�dhkydZf�hij_^_e_ggh]h�\b^Zju[�� <kdhj_� \h^Z� gZqbgZ_l� [md\Zevgh� dbi_lv�� lh� b ^_eh� f_evdZxl� ieZ\gbdb� b o\ZlZxsb_
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JbqZj^�ml\_j`^Z_l��qlh�ih�ebpm�i_j\h]h�ihdmiZl_ey�fh`gh�[ueh�\b^_lv��dZd�jZkl_l� _]h\ha[m`^_gb_��G_lhjhieb\h_� \a\_rb\Zgb_� \k_o� ³aZ´� b ³ijhlb\´� \g_aZigh� kf_gyehkv� l\_j^ufm[_`^_gb_f� ³l_i_jv� beb� gbdh]^Z�´� hlghkbl_evgh� hkiZjb\Z_fh]h� j_kmjkZ�� ?keb� hg� g_� j_rbldmiblv�fZrbgm�²�ijbq_f�ih�aZijZrb\Z_fhc�JbqZj^hf�p_g_�²�\ ke_^mxsb_�g_kdhevdh�fbgml�hg� fh`_l� ihl_jylv� __ gZ\k_]^Z� b lh]^Z� ²� kljZrgh� ih^mfZlv� ²� __ ihemqbl� wlhl���� wlhl���ijblZb\rbcky�\hg� lZf�khi_jgbd��<lhjhc�ihdmiZl_ev�h[uqgh�\hegh\Zeky�g_�f_gvr_�i_j\h]h�Hg�g_�fh]�mklhylv�gZ�f_kl_�b gZqbgZe�f_lZlvky�ba�klhjhgu�\ klhjhgm��f_qlZy�ijb�wlhf�ihkdhj__^h[jZlvky� ^h� klZ\r_]h� \^jm]� g_h[uqZcgh� ijb\e_dZl_evguf� dmkdZ� f_lZeeZ�� ?keb� i_j\ucihdmiZl_ev� ihq_fm�eb[h� g_�fh]� dmiblv�fZrbgm� beb� ijhklh� g_� [ue� \ khklhygbb� ^hklZlhqgh[ukljh�ijbgylv�j_r_gb_��\lhjhc�ihdmiZl_ev�gZqbgZe�bkdZlv�jmqdm��qlh[u�ih^ibkZlv�dhgljZdl�?keb� \k_o� ij_^ijbgyluo� JbqZj^hf� mkbebc� \k_� `_� hdZau\Zehkv� g_^hklZlhqgh� ^ey� lh]h�qlh[u� m[_^blv�i_j\h]h�ihdmiZl_ey�g_f_^e_ggh� dmiblv�fZrbgm�� eh\mrdZ� aZoehiu\ZeZkv�� dZdlhevdh� gZ� kp_g_� ihy\eyeky� lj_lbc� ihl_gpbZevguc� ihdmiZl_ev�� Ih� keh\Zf� JbqZj^Z�� lZdh_^Z\e_gb_� h[uqgh� hdZau\ZeZkv� qj_af_jguf� ^ey� i_j\h]h� ihdmiZl_ey�� Hg� klj_fbeky� ihkdhj__ihdhgqblv�kh�\k_f�wlbf��eb[h�kh]eZrZykv�gZ�p_gm�JbqZj^Z��eb[h�[ukljh�moh^y��< ihke_^g_fkemqZ_�\lhjhc�ihdmiZl_ev�gZqbgZe�bkiulu\Zlv�kbevg_cr__�`_eZgb_�dmiblv�fZrbgm��ihdZ�__ g_i_j_o\Zlbe�wlhl����wlhl����ijblZb\rbcky�\hg�lZf�khi_jgbd�<k_�wlb�ihdmiZl_eb��dhlhju_�ihfh]eb�fh_fm�[jZlm�ihemqblv�h[jZah\Zgb_�\ dhee_^`_��g_kfh]eb� ihgylv� ]eZ\gh_�� jZklms__� `_eZgb_� dmiblv� fZrbgm� g_� bf_eh� gbq_]h� h[s_]h� k^hklhbgkl\Zfb�^Zgghc�fZrbgu��G_mf_gb_�ihgylv�lZdmx�ijhklmx�\_sv�fh`gh�h[tykgblv�^\mfyijbqbgZfb��<h�i_j\uo��kblmZpby��dhlhjmx�fh^_ebjh\Ze�^ey�ihdmiZl_e_c�JbqZj^��\uau\ZeZ�mgbo�wfhpbhgZevgmx�j_Zdpbx��dhlhjZy�f_rZeZ�bf�fukeblv�eh]bqgh��<h�\lhjuo��dZd�ke_^kl\b_�ihdmiZl_eb� g_�i_j_klZ\Zeb� ^mfZlv�� qlh� ]eZ\gZy� ijbqbgZ�� ih� dhlhjhc� bf� gm`gZ� wlZ�fZrbgZ�aZdexqZ_lky� \ lhf��qlh�hgb�ohlyl�ihevah\Zlvky� _x�� Z g_�ijhklh�bf_lv� __��GZ� kZfhf�`_�^_e_ijbf_gy_fZy�JbqZj^hf�lZdlbdZ�\uau\ZeZ�m ihdmiZl_e_c�`_eZgb_�bf_lv�wlm�fZrbgm�lhevdh�\kfuke_�h[eZ^Zgby�_x��HdZau\Z_fh_�gZ�gbo�^Z\e_gb_�g_�\ebyeh�gZ�j_Zevgmx�p_gghklv�fZrbgu�gZ�dZq_kl\Z�__ dZd�kj_^kl\Z�i_j_^\b`_gby�?keb�fu�hdZau\Z_fky�ih^�^Z\e_gb_f�ijbgpbiZ�^_nbpblZ�\ kblmZpbb��\ dhlhjhc�gZk�fh`ghaZklZ\blv� ihclb� gZ� mklmidb�� gZrZ� j_Zdpby� ^he`gZ� \dexqZlv� \ k_[y� ^\_� ihke_^h\Zl_evgu_klZ^bb��DZd� lhevdh�fu�hsmlbf�\hegm� wfhpbhgZevgh]h�\ha[m`^_gby��dhlhjZy� \hagbdZ_l�ba�aZ\ebygby�^_nbpblZ��gZf�ke_^m_l�jZkp_gblv�wlh�baf_g_gb_�k\h_]h�khklhygby�dZd�ij_^mij_`^_gb_h[�hiZkghklb��>ey� lh]h�qlh[u�ijbgylv�fm^jh_� j_r_gb_��fu�^he`gu� khojZgylv� kihdhckl\b_�GZf�g_h[oh^bfh�i_j_klZlv�g_j\gbqZlv�b ihklZjZlvky�\a]eygmlv�gZ�kblmZpbx� k jZpbhgZevghclhqdb�aj_gby��DZd�lhevdh�fu�wlh�k^_eZ_f��fu�fh`_f�i_j_oh^blv�dh�\lhjhc�klZ^bb��kijZrb\Zyk_[y��aZq_f�gZf�gm`_g�^Zgguc�ij_^f_l��?keb�fu�ohlbf�ij_`^_�\k_]h�h[eZ^Zlv�bf��gZf�ke_^m_lhp_gblv� _]h� ^hklmighklv�� qlh[u� hij_^_eblv�� kdhevdh� ^_g_]� fu� ohlbf� gZ� g_]h� ihljZlblv�H^gZdh��_keb�\_sv�gm`gZ�gZf�ij_`^_�\k_]h�kZfZ�ih�k_[_��lh�_klv�fu�ohlbf�_x�ihevah\Zlvky��fu�^he`gu�ihfgblv��qlh�wlZ�\_sv�[m^_l�nmgdpbhgbjh\Zlv�h^bgZdh\h�ohjhrh�g_aZ\bkbfh�hllh]h�� y\ey_lky� hgZ� ^_nbpblghc� beb� dhebq_kl\h� lZdbo� \_s_c� g_h]jZgbq_ggh�� K^_eZlv� wlhg_keh`gh�� gZf� lhevdh� gm`gh� \kihfgblv�� qlh� i_q_gv_� g_� ^_eZ_lky� \dmkg__� hllh]h�� qlhklZgh\blky�^_nbpblguf�



HLQ?L�QBL:L?EY�`bl_evgbpu�;ewdk[mj]Z��rlZl�<bj^`bgby�³< ijhreh_� Jh`^_kl\h� y ihagZdhfbeZkv� k ^\Z^pZlbk_fbe_lgbf� fm`qbghc�� Fg_� [ueh^_\ylgZ^pZlv��Ohly�wlhl�fm`qbgZ�[ue�g_�\ fh_f�\dmk_��y klZeZ�k gbf�\klj_qZlvky�²�\hafh`gh�ihlhfm�qlh�\gbfZgb_�q_eh\_dZ��dhlhjuc�[ue�gZfgh]h�klZjr_�f_gy��evklbeh�fh_fm�kZfhex[bx�Gh� y k_jv_agh� g_�bgl_j_kh\ZeZkv�bf� ^h� l_o� ihj��ihdZ�fhb� jh^kl\_ggbdb� g_� klZeb� \ujZ`ZlvhaZ[hq_gghklv�ih�ih\h^m�gZr_c�jZagbpu�\ \hajZkl_��Q_f�[hevr_�hgb�[ueb�g_^h\hevgu�� l_fkbevg__�y \ex[eyeZkv��GZr�jhfZg�^ebeky�\k_]h�iylv�f_kyp_\��gh�_keb�[u�fhb�jh^bl_eb�gbq_]hfg_�g_�]h\hjbeb��y jZkklZeZkv�[u�k gbf�m`_�q_j_a�f_kyp´�IJBF?Q:GB?�:<LHJ:� Ohly�Jhf_h�b >`mev_llZ�^Z\gh�klZeb�bklhjb_c��ihoh`_��qlhn_ghf_g� Jhf_h� b >`mev_llu� [_kkf_jl_g� b j_]meyjgh� ^Z_l� h k_[_� agZlv� \ ]hjh^dZo� \jh^_;ewdk[mj]Z��rlZl�<bj^`bgby�
<U<H>UKh]eZkgh�ijbgpbim�^_nbpblZ��ex^b�\ [hevr_c�kl_i_gb�p_gyl�lh��qlh�f_g__�^hklmigh��Wlhlijbgpbi� qZklh� ijbf_gy_lky� k p_evx� ba\e_q_gby� \u]h^u� \ lZdbo� f_lh^bdZo� ^hklb`_gbymklmiqb\hklb��dZd�lZdlbdZ�h]jZgbq_gby�dhebq_kl\Z�beb�lZdlbdZ�mklZgh\e_gby�djZcg_]h�kjhdZ��kihfhsvx�dhlhjuo�³ijhn_kkbhgZeu�mklmiqb\hklb´�klZjZxlky�m[_^blv�gZk��qlh�^hklmi�d lhfm�qlh�hgb�ij_^eZ]Zxl��kljh]h�h]jZgbq_g�Ijbgpbi�^_nbpblZ�hdZau\Z_l�gZ�ex^_c�kbevgh_�\ebygb_�ih�^\mf�ijbqbgZf��<h�i_j\uo�ihkdhevdm�\_sb��dhlhju_�ljm^gh�ijbh[j_klb��h[uqgh�[u\Zxl�[he__�p_ggufb��hp_gdZ�kl_i_gb^hklmighklb� ij_^f_lZ� beb� i_j_`b\Zgby� qZklh� y\ey_lky� jZpbhgZevguf� kihkh[hf� hp_gdb� _]hdZq_kl\Z��<h�\lhjuo�� dh]^Z� \_sb� klZgh\ylky�f_g__� ^hklmigufb��fu� mljZqb\Z_f� qZklv� k\h_ck\h[h^u�Kh]eZkgh� l_hjbb� ikboheh]bq_kdh]h� j_Zdlb\gh]h� khijhlb\e_gby�� fu� j_Z]bjm_f� gZh]jZgbq_gb_� k\h[h^u� mkbe_gb_f� `_eZgby� bf_lv� __ �gZjy^m� k lh\ZjZfb� b mkem]Zfb�� k g_ck\yaZggufb��\ iheghf�h[t_f_�Ikboheh]bq_kdh_� j_Zdlb\gh_� khijhlb\e_gb_� kihkh[kl\m_l� \hagbdgh\_gbx� m gZkhij_^_e_gguo� fhlb\Zpbb� gZ� ijhly`_gbb� \k_c� gZr_c� `bagb�� H^gZdh� wlh� khijhlb\e_gb_hkh[_ggh�yjdh�\ujZ`_gh�m ij_^klZ\bl_e_c�^\mo�\hajZklguo�]jmii��m ³dhrfZjguo�^\moe_lhd´�bm ih^jhkldh\��B ^\moe_lgbc� b ih^jhkldh\uc� \hajZkl� oZjZdl_jbamxlky� h[hklj_gb_f� qm\kl\Zbg^b\b^mZevghklb��< wlhf�\hajZkl_�ih\urZ_lky�\gbfZgb_�d \hijhkZf��k\yaZgguf�k dhgljhe_f�ijZ\Zfb�b k\h[h^Zfb��Ihwlhfm�^\moe_lgb_�^_lb�b ih^jhkldb�hkh[_ggh�qm\kl\bl_evgu�d dZdbf[u�lh�gb�[ueh�h]jZgbq_gbyf�Ijbgpbi�^_nbpblZ�\eby_l�g_�lhevdh�gZ�hp_gdm�ij_^f_lh\�b i_j_`b\Zgbc��gh�b gZ�hp_gdmbgnhjfZpbb��Bkke_^h\Zgby� ihdZau\Zxl�� qlh� h]jZgbq_gb_� ^hklmiZ� d bgnhjfZpbb� aZklZ\ey_lex^_c� hkh[_ggh� kbevgh� klj_fblvky� d ihemq_gbx� wlh]h� ^hklmiZ� \ iheghf� h[t_f_�� Z lZd`_aZklZ\ey_l� bo� hlghkblvky� [he__� [eZ]hkdehggh� d ^Zgghc� bgnhjfZpbb�� H]jZgbq_ggZy



bgnhjfZpby� y\ey_lky� [he__� m[_^bl_evghc�� GZ� i_j\uc� \a]ey^�� lZdhc� \u\h^� dZ`_lkym^b\bl_evguf�� < kemqZ_� gZebqby� p_gamju� wlhl� wnn_dl� bf__l� f_klh� ^Z`_� lh]^Z�� dh]^ZbgnhjfZpby� g_� ihemq_gZ� \hh[s_�� Dh]^Z� `_� ^ZggZy� bgnhjfZpby� gZdhg_p� hdZau\Z_lkyihemq_gghc��lh�hgZ�ij_^klZ\ey_lky�[he__�p_gghc�Ijbgpbi� ^_nbpblZ� hdZau\Z_l� gZ� ex^_c� gZb[he__� kbevgh_� \ebygb_� \ ^\mo� kemqZyo��<h�i_j\uo��^_nbpblgu_�ij_^f_lu�ih\urZxlky�\ p_g_��dh]^Z�\uykgy_lky��qlh�hgb�lhevdh�qlh�klZeblZdh\ufb��Lh�_klv�fu�[hevr_�p_gbf�l_�\_sb��dhlhjuo�klZeh�g_�o\ZlZlv�kh\k_f�g_^Z\gh��q_f�l_�dhlhjuo� \k_]^Z�g_�o\ZlZeh��<h�\lhjuo�� h]jZgbq_ggu_� j_kmjku�ijb\e_dZxl�gZk� [hevr_� \k_]hlh]^Z��dh]^Z�fu�ba�aZ�gbo�dhgdmjbjm_f�k ^jm]bfb�ex^vfb�Ljm^gh� khagZl_evgh� ijbmqblv� k_[y� hdZau\Zlv� khijhlb\e_gb_� ^Z\e_gbx� ijbgpbiZ^_nbpblZ��ihlhfm�qlh�\hagbdgh\_gb_�^_nbpblZ�\ha[m`^Z_l�wfhpbb�b aZljm^gy_l�jZpbhgZevgh_fure_gb_�� Ijb� klhedgh\_gbb� k ^_nbpblhf� q_]h� [u� lh� gb [ueh� fu� ^he`gu� kjZam� `_gZklhjh`blvky�� _keb� ihqm\kl\m_f� g_Z^_d\Zlgh_� \ha[m`^_gb_�� GZklhjh`b\rbkv�� fu� kfh`_fij_^ijbgylv�rZ]b�d lhfm��qlh[u�mf_gvrblv�\ha[m`^_gb_�b h[t_dlb\gh�hp_gblv�^hklhbgkl\Z^_nbpblgh]h�ij_^f_lZ�DHGLJHEVGU?�<HIJHKUKh\_jr_ggh_�\eZ^_gb_�fZl_jbZehf��� DZdh\Z� \aZbfhk\yav� f_`^m� ijbgpbihf� ^_nbpblZ� b l_hjb_c� ikboheh]bq_kdh]hj_Zdlb\gh]h�khijhlb\e_gby�;j_fZ"���Ihq_fm�m ³dhrfZjguo�^\moe_lhd´�b m�ih^jhkldh\�j_Zdlb\gh_�khijhlb\e_gb_�hkh[_gghyjdh�\ujZ`_gh"���DZd� kh\j_f_ggZy� khpbheh]by� fh`_l� h[tykgblv� ljZ]bq_kdmx� ]b[_ev� ^\mo� agZf_gbluo]_jh_\�R_dkibjZ��Jhf_h�b >`mev_llu"���DZdh\Z�klZg^ZjlgZy�j_Zdpby�ex^_c�gZ�aZij_s_ggmx�bgnhjfZpbx"��� Qlh�� dZd� ihdZau\Z_l� bkke_^h\Zgb_�Mhjq_eZ��Eb� b W^_\hmeZ� ������ ]h^��� kihkh[kl\m_lmkbe_gbx�\ebygby�ijbgpbiZ�^_nbpblZ"Djblbq_kdh_�fure_gb_���<h� \j_fy�jh`^_kl\_gkdbo�ijZa^gbdh\� \ �����b ����� ]h^Zo� Zf_jbdZgpu�[hevr_� \k_]hklj_fbebkv� aZihemqblv� h^gm� dmdem �WKH� &DEEDJH� 3DWFK� .LG� GROO��� ihklmie_gb_� dhlhjhc� \ijh^Z`m� [ueh� \_kvfZ� h]jZgbq_gh�� Bkihevamy� ihemq_ggu_� \Zfb� ba� wlhc� ]eZ\u� agZgby� hijbgpbi_�^_nbpblZ��h[tykgbl_��ihq_fm�ex^b�gZ�im[ebqguo�ZmdpbhgZo�ljZlbeb�����^heeZjh\�qlh[u�ihemqblv�dmdem��dhlhjZy�\ fZ]Zabg_�klhbeZ����^heeZjZ���� H\b^bc� kdZaZe�� ³Lh�� qlh� e_]dh� ^hklZ_lky�� gbdhfm� g_� gm`gh�� aZij_lgh_� `_kh[eZagbl_evgh´��H[tykgbl_�kfuke�wlh]h�\ukdZau\Zgby�k ikboheh]bq_kdhc�lhqdb�aj_gby����<kihfgbl_�h ih^oh^_�fh_]h�[jZlZ�JbqZj^Z� d ijh^Z`_�fZrbg��Hg�gbdh]^Z�gbdhfm�g_e]Ze�� h^gZdh� g_dhlhju_� kqblZeb� _]h� ^_ckl\by� g_wlbqgufb�� DZdh\h� \Zr_� fg_gb_"� ;ueZ� ebf_lh^bdZ��dhlhjmx�bkihevah\Ze�JbqZj^��ijb_fe_fhc�k wlbq_kdhc�lhqdb�aj_gby"�Ihq_fm"



���;he__�^_kylbe_lby�]eZ\gZy�b^_y�rbjhdhc�j_deZfghc�dZfiZgbb��ijh\h^b\r_cky�k p_evxijhiZ]Zg^u�^hklhbgkl\�kb]Zj_l� ³<bj^`bgby�kebfa´��[ueZ�ke_^mxs_c��kh\j_f_ggZy�`_gsbgZ³ijhreZ�^he]bc�imlv´�hl�iheghc�³aZ[blhklb´�^h�g_aZ\bkbfhklb��kh\j_f_ggZy�`_gsbgZ�fh`_ldmjblv� kb]Zj_lu� gZjZ\g_� k fm`qbgZfb�� < i_jbh^� ijh\_^_gby� wlhc� j_deZfghc� dZfiZgbbijhp_gl� dmjysbo� kb]Zj_lu� m\_ebqbeky� lhevdh� \ h^ghc�^_fh]jZnbq_kdhc� ]jmii_�²� \ ]jmii_^_\hq_d�ih^jhkldh\�� >Zcl_� h[tykg_gb_� wlhfm� nZdlm�� bkihevamy� ihemq_ggu_� \Zfb� agZgby� hikboheh]bq_kdhf�j_Zdlb\ghf�khijhlb\e_gbb�

=eZ\Z ���³;UKLJHJ:KL<HJBFH?´�<EBYGB?Ijbfblb\gh_�kh]eZkb_�\ \_d�Z\lhfZlbaZpbb
DZ`^uc�^_gv�y bkihevamx�\k_�\hafh`gu_kihkh[u��qlh[u�klZlv�emqr_�Wfbev�Dhm
DZ`^uc�^_gv�y ^_eZx�\k_�\hafh`gh_�^ey�lh]h�qlh[u�klZlv�_s_�[he__�aZgyluf�Jh[_jl�QZe^bgb
� < Zg]ebckdhf� l_dkl_� bkihevah\Zgh� ijbeZ]Zl_evgh_ LQVWDQW� ba\_klgh_� jhkkbckdhfmihlj_[bl_ex�ih�khq_lZgbx LQVWDQW�FRIIHH ²�[ukljhjZkl\hjbfuc�dhn_���Ijbf��i_j_\��
< �����_ ]h^u�m l_e_ajbl_e_c�ihevah\Zeky�[hevrhc�ihimeyjghklvx�>`h�IZcg�²�\_^msbchjb]bgZevgh]h�l_e_\babhggh]h�lhd�rhm��dhlhjh_�\uoh^beh�\ DZebnhjgbb��Ajbl_e_c�ijb\e_dZehkh[_gguc�ya\bl_evguc�b dhgnjhglZpbhgguc�klbev�h[jZs_gby�IZcgZ�k ]hklyfb�ijh]jZffu�²ih� [hevr_c� qZklb� `Z`^msbfb� ihdZaZlv� k_[y� wkljZ^gufb� ZjlbklZfb�� ihl_gpbZevgufbagZf_gblhklyfb��ij_^klZ\bl_eyfb�g_nhjfZevguo��Z lZd`_�h[s_kl\_gguo�beb�wdklj_fbklkdboiheblbq_kdbo� hj]ZgbaZpbc�� J_adbc� klbev� \_^_gby� rhm� [ue� gZp_e_g� gZ� lh�� qlh[ukijh\hpbjh\Zlv�]hkl_c�gZ�kihju��kbevgh�\a\hegh\Zlv�bo��k[blv�k fukeb�b \hh[s_�ij_^klZ\blvbo� \ ]emihf� \b^_�� H[uqgh� kjZam� ihke_� ij_^klZ\e_gby� ]hkly� IZcg� [jhkZeky� \ ZlZdm� gZ� _]hm[_`^_gby�� lZeZgl� beb� \g_rghklv�� G_dhlhju_� ml\_j`^Zeb�� qlh� ya\bl_evghklv� IZcgZh[tykgy_lky� i_j_g_k_gghc� bf� ZfimlZpb_c� gh]b�� dhlhjZy� haeh[beZ� _]h� gZ� \kx�`bagv�� ^jm]b_kqblZeb��qlh�IZcg�ijhklh�aeh[_g�ih�k\h_c�gZlmj_�H^gZ`^u�\_q_jhf�]hkl_f�rhm�[ue�jhd�fmaudZgl�Njwgd�AZiiZ��>_eh�ijhbkoh^beh�\ �����_]h^u��dh]^Z�^ebggu_�\hehku�m fm`qbgu�_s_�[ueb�j_^dhklvx�b ij_^f_lhf�[mjguo�kihjh\��DZdlhevdh� AZiiZ� [ue� ij_^klZ\e_g� l_e_ajbl_eyf�� f_`^m� gbf� b IZcghf� ijhbahr_e� ke_^mxsbch[f_g�j_iebdZfb�



IZcg��IheZ]Zx��^ebggu_�\hehku�^_eZxl�\Zk�^_\mrdhc��AZiiZ��IheZ]Zx��^_j_\yggZy�gh]Z^_eZ_l�\Zk�klhehf�
IJBFBLB<GUC�:<LHF:LBAFIjb\_^_gguc�\ur_�^bZeh]�f_`^m�IZcghf�b AZiihc�beexkljbjm_l�]eZ\gmx�l_fm�^Zgghcdgb]b�� hq_gv� qZklh�� ijbgbfZy� j_r_gb_� hlghkbl_evgh� dh]h�eb[h� beb� q_]h�eb[h�� fu� g_bkihevam_f� \kx� bf_xsmx� hlghr_gb_� d ^_em� ^hklmigmx� bgnhjfZpbx�� <f_klh� wlh]h� fumqblu\Z_f� lhevdh� h^bg� we_f_gl� p_eh]h�� dhlhjuc� dZ`_lky� gZf� qj_a\uqZcgh� \Z`guf�Hjb_glbjmykv�gZ�bahebjh\Zggmx�qZklv�bgnhjfZpbb�²�^Z`_� _keb�h[uqgh� k __�ihfhsvx�fuijbgbfZ_f�ijZ\bevgu_�j_r_gby��²�fu�fh`_f�kh\_jrblv�g_fZeh�]emiuo�hrb[hd�²�hrb[hd�dhlhju_� hljZaylky� gZ� hlghr_gbb� d gZf� hdjm`Zxsbo� b dhlhjufb�� qlh� hkh[_ggh� g_ijbylgh�fh]ml�\hkihevah\Zlvky�\ k\hbo�bgl_j_kZo�mfgu_�b oblju_�ex^b�< lh�`_�\j_fy�gZ�\k_f�ijhly`_gbb�dgb]b�ijh\h^beZkv�khimlkl\mxsZy�fukev��g_kfhljy�gZ]emiu_� j_r_gby�� dhlhju_� fu� g_ba[_`gh� ijbgbfZ_f� \ kemqZ_� hjb_glZpbb� ebrv� gZ� h^bg� bawe_f_glh\� ^hklmighc� bgnhjfZpbb�� jblf� kh\j_f_gghc�`bagb� lj_[m_l�� qlh[u�fu� \ hkgh\ghfbkihevah\Zeb�bf_ggh�lZdhc�kl_j_hlbi
�^ey�wdhghfbb�\j_f_gb�b kbe�
� < wlhc� ]eZ\_� p_gljZevguf� y\ey_lky� l_jfbg ³VKRUWFXW´� hagZqZxsbc� h^gh\j_f_ggh� b³yjeud� ^ey� aZimkdZ� ijh]jZffu´� �wlhl� kfuke� ^Zggh]h� keh\Z� ba\_kl_g� ihevah\Zl_eyfdhfivxl_jh\��� b ³djZlqZcrbc� imlv´�� b ³wdhghfguc�� jZpbhgZevguc� imlv� ^hklb`_gby� q_]h�eb[h´�� b ³kl_j_hlbi´�� Fu� ij_^ihqeb� i_j_\_klb� _]h� dZd� ³kl_j_hlbi´�� h]eZkb\� \ ^Zgghfijbf_qZgbb�\_kv�kibkhd�agZq_gbc���Ijbf��i_j_\��<kihfgbl_��qlh�\ gZqZe_� ]eZ\u� ��[ueZ�ijh\_^_gZ� ZgZeh]by�f_`^m�gZr_c�kdehgghklvx�dwlhfm� kl_j_hlbim� b Z\lhfZlbq_kdbfb� j_Zdpbyfb� `b\hlguo�� DZd� [ueh� hlf_q_gh�� keh`gu_ih\_^_gq_kdb_�j_Zdpbb�fgh]bo�\b^h\�fh`gh�³aZimklblv´�ihkj_^kl\hf�bfblZpbb�_^bgkl\_gghcoZjZdl_jghc� q_jlu� jZa^jZ`bl_ey� ²� a\mdZ� ³qbi�qbi´�� djZkgh]h� p\_lZ� ]jm^gh]h� hi_j_gby�ki_pbnbq_kdhc�ihke_^h\Zl_evghklb�k\_lh\uo�\kiur_d��@b\hlgu_�qZklh�iheZ]Zxlky�gZ�lZdb__^bgbqgu_�q_jlu�\Z`gh]h�^ey�gbo�jZa^jZ`bl_ey��lZd�dZd�bo�mfkl\_ggu_�kihkh[ghklb�\_kvfZh]jZgbq_ggu��Bo�fha]�g_� \ khklhygbb� gZqZlv� j_]bkljbjh\Zlv� b h[jZ[Zlu\Zlv� \kx� bf_xsmxhlghr_gb_�d ^Zgghfm�\hijhkm�bgnhjfZpbx��ihklmiZxsmx�ba�hdjm`Zxs_c�kj_^u��Ihwlhfm�mfgh]bo� \b^h\� \ ijhp_kk_� w\hexpbb� jZa\beZkv� hkh[Zy� qm\kl\bl_evghklv� d hij_^_e_ggufZki_dlZf� jZa^jZ`bl_e_c�� g_kmsbo� \Z`gmx� bgnhjfZpbx�� Ihkdhevdm� wlbo� hl^_evgh� \ayluowe_f_glh\�bgnhjfZpbb�h[uqgh�[u\Z_l�^hklZlhqgh�^ey� lh]h��qlh[u�ijZ\bevgh�hlj_Z]bjh\Zlv�kbkl_fZ��dZd�ijZ\beh��jZ[hlZ_l�[_a�k[h_\��<kydbc�jZa��dh]^Z�bg^xrdZ�keurbl� ³qbi�qbi´��hgZj_Z]bjm_l�ih�lbim�s_ed��aZ`m``Zeh� LZdbf�h[jZahf�f_oZgbq_kdb�gZqbgZ_l�j_Zebah\u\Zlvkyfh^_ev�fZl_jbgkdh]h�ih\_^_gby��qlh�iha\hey_l� khojZgblv� agZqbl_evgmx� ^hex� h]jZgbq_gguofha]h\uo�j_kmjkh\�bg^xrdb��dhlhju_�gm`gu�_c�^ey�lh]h��qlh[u�kijZ\eylvky�k p_euf�jy^hf^jm]bo�³ijh[e_f´�\ l_q_gb_�^gy�Fu�� dhg_qgh�� bf__f� ]hjZa^h� [he__� keh`guc� fha]h\hc� f_oZgbaf� ih� kjZ\g_gbx� kbg^xrdZfb�fZl_jyfb�beb�ij_^klZ\bl_eyfb� ex[h]h� ^jm]h]h� \b^Z�`b\hlguo��;_amkeh\gh��fu



kihkh[gu�ijbgbfZlv�\h�\gbfZgb_�fgh`_kl\h�k\yaZgguo�k jZkkfZljb\Z_fuf�\hijhkhf�nZdlh\�b�� ke_^h\Zl_evgh�� fu� fh`_f� ijbgbfZlv� ijZ\bevgu_� j_r_gby�� Bf_ggh� gZrZ� kihkh[ghklvh[jZ[Zlu\Zlv� bgnhjfZpbx� \ iheghf� h[t_f_� k^_eZeZ� gZk� ^hfbgZglghc� nhjfhc� `bagb� gZieZg_l_��H^gZdh�gZrb�\hafh`ghklb�lh`_�g_�[_a]jZgbqgu��qlh[u�kwdhghfblv�\j_fy��fu�bgh]^Z^he`gu�hldZau\Zlvky�hl�ih]ehsZxs_c�\k_�gZr_�\gbfZgb_�keh`ghc�h[jZ[hldb�\k_c�^hklmighcgZf�bgnhjfZpbb�\ iheghf�h[t_f_�b ijbgbfZlv�j_r_gby�Z\lhfZlbq_kdb��ih^h[gh�ijbfblb\guf\b^Zf�� mqblu\Zy� ebrv� dZdhc�lh� h^bg� we_f_gl� bgnhjfZpbb�� GZijbf_j�� j_rZy�� qlh� hl\_lblvlj_[mxs_fm�²�³^Z´�beb� ³g_l´��fu�qZklh�ijbgbfZ_f�\h�\gbfZgb_�lhevdh�qZklv�bgnhjfZpbb�bf_xs_c� hlghr_gb_� d ^Zgghfm� \hijhkm��< ij_^u^msbo� ]eZ\Zo� fu� jZkkfhlj_eb� g_dhlhju_hl^_evgu_� we_f_glu� bgnhjfZpbb�� dhlhjufb� fu� gZb[he__� qZklh� ihevam_fky� \ kemqZ_g_h[oh^bfhklb�[ukljh�ijbgylv�j_r_gb_��Wlb�ih^kdZadb�^hklZlhqgh�gZ^_`gu��lZd�dZd�h[uqghhgb� ih^lZedb\Zxl� gZk� d ijbgylbx� ijZ\bevguo� j_r_gbc�� <hl� ihq_fm� fu� lZd� qZklhZ\lhfZlbq_kdb� aZ^_ckl\m_f� ijbgpbiu� b ijZ\beZ� \aZbfgh]h� h[f_gZ�� ihke_^h\Zl_evghklb�khpbZevgh]h�^hdZaZl_evkl\Z��[eZ]hjZkiheh`_gby��\ebygby�Z\lhjbl_lZ��^_nbpblZ�ijb�ijbgylbbj_r_gbc�� ih^jZamf_\Zxsbo� mklmiqb\hklv�� DZ`^uc� ba� i_j_qbke_gguo� nZdlhjh\� h[e_]qZ_lgZrm�aZ^Zqm��dh]^Z�fu�j_rZ_f��qlh�gZf�emqr_�kdZaZlv�²�³^Z´�beb�³g_l´�Fu� kdehggu� ijbgbfZlv� \h� \gbfZgb_� _^bgbqgu_� kb]gZeu�� dh]^Z� m gZk� g_l� gZf_j_gby�\j_f_gb�� wg_j]bb� beb� ihagZ\Zl_evguo� j_kmjkh\�� qlh[u� ijh\_klb� bkq_jiu\Zxsbc� ZgZebakblmZpbb��Dh]^Z�fu�lhjhibfky��gZoh^bfky�\ khklhygbb�gZijy`_gby��g_m\_j_ggu��[_ajZaebqgu�jZkkljh_gu� beb� mlhfe_gu�� fu� bf__f� h[udgh\_gb_� khkj_^hlhqb\Zlv� k\h_� \gbfZgb_� gZgZbf_gvr_f� h[t_f_� ^hklmighc� gZf� bgnhjfZpbb�� IjbgbfZy� j_r_gby� \ ih^h[guoh[klhyl_evkl\Zo�� fu� qZklh� \ha\jZsZ_fky� d ^h\hevgh� ijbfblb\ghfm�� gh� jZpbhgZevghfmih^oh^m�³h^bg�we_f_gl�ohjhr_]h�^hdZaZ�l_evkl\Z´��
�>Zggu_�h ijbf_g_gbb�ih^h[gh]h�km`_gby�\ kn_jZo�\hkijbylby�b ijbgylby�j_r_gbc�\ufh`_l_� gZclb� \ jZ[hlZo� ;_jdh\blpZ� b ;ZdZ �%HUNRZLW] 	 %XFN� ������� ;h^_goZma_gZ�%RGHQKDXVHQ� �������DhwgZ �&R�KHQ� �������Bkl_j[jmdZ �(DVWHUEURRN� �������=be[_jlZ�b Hk[hjgZ�*LOEHUW�DQG�2VERUQ� �������Ohdb�b =ZfbevlhgZ �+RFNH\� DQG�+DPLOWRQ� �������D_cgZgZ �.HLQDQ�������� Djm]eygkdb� b Njhcg^Z �.UXJODQVNL� 	� )UHXQG� ������� FZdmhjlZ �0DFN�ZRUWK� ������Fbe]jwfZ �0LOJUDP� �������Fbee_jZ�b khZ\lhjh\ �0LOOHU�HW�DO�� �������FmjZ�b khZ\lhjh\ �0RRUHHW�DO�� �������KdwffhgZ �6FDPPRQ� ������b L\_jkdb�b DZg_fZggZ��7YHUVN\�	�.DKQHPDQQ� ������Hlkx^Z� fh`gh� k^_eZlv� ebrZxsbc� kihdhckl\by� \u\h^�� bf_y� qj_a\uqZcgh� keh`gucfukebl_evguc�ZiiZjZl��dhlhjuc�iha\hey_l�gZf�aZgbfZlv�]hkih^kl\mxs__�iheh`_gb_�\ fbj_�\dZq_kl\_� \b^Z�� fu� kha^Zeb� lZdmx� keh`gmx�� [ukljh� f_gyxsmxky� b bgnhjfZpbhgghi_j_]jm`_ggmx� hdjm`Zxsmx� kj_^m�� qlh� ^he`gu� \k_� qZs_� kijZ\eylvky� k ba[uldhfbgnhjfZpbb�lZdbf�`_�h[jZahf��dZd�`b\hlgu_��dhlhjuo�fu�^Z\gh�ij_\ahreb�
KH<J?F?GGUC�:<LHF:LBAF>`hg�KlxZjl�Fbeev��[jblZgkdbc�wdhghfbkl��iheblbq_kdbc�^_yl_ev�b nbehkhn��mf_j�[he__klZ�e_l�gZaZ^��\ �����]h^m��Hg�ba\_kl_g�dZd�ihke_^gbc�q_eh\_d��dhlhjuc�agZe�\k_��qlh�ke_^h\ZehagZlv��L_i_jv�aZy\e_gb_��qlh�dlh�lh�ba�gZk�agZ_l�\k_��ij_^klZ\ey_lky�ijhklh�Z[kmj^guf��Ihke_



lukyq_e_lbc� f_^e_ggh]h� gZdhie_gby� bgnhjfZpbb� h[t_f� q_eh\_q_kdbo� agZgbc� klZe� [ukljhm\_ebqb\Zlvky��dZd�dZlysbcky�k ]hju�kg_`guc�dhf��Fu� k_]h^gy�`b\_f�\ fbj_�� ]^_�[hevrZyqZklv� bgnhjfZpbb� bf__l� ³\hajZkl´� f_g__� iylgZ^pZlb� e_l�� < hl^_evguo� h[eZklyo� gZmdb�gZijbf_j�� nbabdb��� dZd� ml\_j`^Zxl� g_dhlhju_� ki_pbZebklu�� h[t_f� agZgbc� m\_ebqb\Z_lky\^\h_� dZ`^u_� \hk_fv� e_l�� BgnhjfZpbhgguc� \aju\� g_� h]jZgbqb\Z_lky� lZdbfb� ³l_fgufb´madbfb�h[eZklyfb��dZd�fhe_dmeyjgZy�obfby�beb�d\Zglh\Zy�nbabdZ��gh�jZkijhkljZgy_lky�b gZ[he__�^hklmigu_�\k_f�gZf�kn_ju�agZgbc�h a^hjh\v_��^_lkdhf�jZa\blbb��ijZ\bevghf�iblZgbb�;he__�lh]h��lZdhc�[ukljuc�jhkl�agZgbc��kdhj__�\k_]h��[m^_l�ijhbkoh^blv�b ^Zevr_�\ lZdhf�`_l_fi_��ihkdhevdm�\ gZklhys__�\j_fy�bkke_^h\Zl_eb�\k_]h�fbjZ�aZihegyxl�k\hbfb�gh\_crbfbhldjulbyfb�������gZmqguo�`mjgZeh\��%URDG�������Klj_fbl_evguc� ijh]j_kk� bf__l� f_klh� g_� lhevdh� \ gZmd_��< k\h_c� dgb]_� ³Nmlmjh�rhd´�)XWXUH� 6KRFN� We\bg� Lhnne_j� ]h\hjbl� h [_kij_p_^_glghf� m\_ebq_gbb� l_fiZ� kh\j_f_gghcih\k_^g_\ghc�`bagb��Fu�iml_r_kl\m_f�\k_�[uklj__�b [uklj__��fu�klZeb�qZs_�f_gylv�f_klZ`bl_evkl\Z��[uklj__�kljhblv�b kghkblv�^hfZ��dhglZdlbjh\Zlv�k [[evrbf�dhebq_kl\hf�ex^_c�ijbq_f� [he__� ih\_joghklgh�� \ kmi_jfZjd_lZo�� ^_fhgkljZpbhgguo� aZeZo� b ^jm]bo� lhj]h\uolhqdZo�fu� klZedb\Z_fky� k h]jhfguf� \u[hjhf�ijh^mdlh\�� h dhlhjuo�fu�^Z`_�g_� keurZeb� \ij_^u^ms_f� ]h^m� b dhlhju_� \iheg_� fh]ml� hdZaZlvky� \ur_^rbfb� ba� mihlj_[e_gby� bebaZ[ulufb�d ke_^mxs_fm�]h^m��Gh\bagZ��[ukljhl_qghklv��jZaghh[jZab_�b mkdhj_gb_�²�\hl�qlh\ hkgh\ghf�hij_^_ey_l�k_]h^gyrg__�pb\bebah\Zggh_�kms_kl\h\Zgb_�
Dh]^Z�^_eZ_rv�\u[hj�ba�[hevrh]h�qbkeZ�\ZjbZglh\��Jbk������Kebrdhf�[hevrh_�dhebq_kl\h�Zevl_jgZlb\�fh`_l�\ua\Zlv�mlhfe_gb_�
BgnhjfZpbhgguc�\aju\
�b ihy\e_gb_�fgh`_kl\Z�\ZjbZglh\�\u[hjZ�h[mkeh\e_gu�[ukljufl_ogbq_kdbf�ijh]j_kkhf��Kh\_jr_gkl\mxlky�kihkh[u�k[hjZ��ojZg_gby��h[jZ[hldb�b i_j_^ZqbbgnhjfZpbb�� KgZqZeZ� bgnhjfZpbhgguc� [mf� aZo\Zlbe� ebrv� djmigu_� hj]ZgbaZpbb� ²ijZ\bl_evkl\_ggu_�Z]_glkl\Z�b kheb^gu_�dhjihjZpbb��=eZ\Z�dhfiZgbb &LWLFRUS Mhel_j�Jbklhg�\uklmiZy� gZ� h^ghc� ba� dhgn_j_gpbc�� dZd�lh� kdZaZe�� ³Kha^ZggZy� gZfb� \k_fbjgZy� [ZaZ� ^Zgguoiha\hey_l� g_f_^e_ggh� i_j_^Zlv� ex[h_� khh[s_gb_� \ ex[mx� lhqdm� ieZg_lu´
�� ;eZ]h^ZjyjZa\blbx� l_e_dhffmgbdZpbb� b dhfivxl_jguo� l_ogheh]bc� ^hklmi� d h]jhfguf� h[t_fZfbgnhjfZpbb� ihemqbeb� hl^_evgu_� ]jZ`^Zg_�� Kh\j_f_ggu_� dZ[_evgu_� b kimlgbdh\u_l_e_\babhggu_�kbkl_fu�h[_ki_qb\Zxl�ihklmie_gb_�kZfhc�k\_`_c�bgnhjfZpbb�\ ^hfZ�h[uqguoex^_c�
�Kh]eZkgh�\_kvfZ�h[hkgh\Zgghc�lhqd_�aj_gby��bgnhjfZpbhgguc�\aju\�h[mkeh\e_g�ij_`^_\k_]h�fgh]hdjZlguf�\hkijhba\_^_gb_f�b ih\lhj_gb_f�m`_�ba\_klguo�k\_^_gbc�b bklbg��Z g_m\_ebq_gb_f� dhebq_kl\Z� gh\uo� agZgbc�� Wlh� h[klhyl_evkl\h�� h^gZdh�� g_� ihfh]Z_l� jZaj_rblvikboheh]bq_kdmx�ijh[e_fm�hjb_glZpbb�\ wlhf�ihlhd_�bgnhjfZpbb���Ijbf��i_j_\��<k_� [hevrmx� jhev� b]jZ_l� \ gZrb� ^gb� i_jkhgZevguc� dhfivxl_j�� < ����� ]h^m� GhjfZgFZdjw��j_^Zdlhj�`mjgZeZ�³Wdhghfbkl´ �7KH�(FRQRPLVW�� \uklmibe�k lZdbf�ijhjhq_kl\hf�



< ^\Z^pZlv� i_j\hf� \_d_� ex[hc� lmibpZ�� kb^ysbc� m dhfivxl_jgh]h� l_jfbgZeZ� \eZ[hjZlhjbb�� hnbk_�� \ im[ebqghc�[b[ebhl_d_�beb�^hfZ�� kfh`_l� julvky� \ h]jhfguo� h[t_fZobgnhjfZpbb��kh^_j`Zsboky�\ dhfivxl_jguo�[ZgdZo�^Zgguo��aZ^_ckl\my�f_oZgbafu��\ ^_kyldblukyq� jZa� [he__� fhsgu_�� q_f� l_�� dhlhju_� [ueb� ^hklmigu� ^Z`_� lZdhfm� \ukhdhjZa\blhfmq_eh\_q_kdhfm�fha]m��dZd�fha]�Wcgrl_cgZ��FZk]Z_��������H^gZdh�ijhjhq_kl\h�FZdjw�k[uehkv�m`_�\ \hkvfb^_kyluo�]h^Zo�^\Z^pZlh]h�\_dZ��< h^ghcba�klZl_c��gZi_qZlZgguo�\ `mjgZe_�³LZcf´�[ueh�hlf_q_gh��qlh�gZqbgZ_lky�gh\Zy�wjZ�\ jZa\blbbq_eh\_q_kl\Z�� Z i_jkhgZevguc� dhfivxl_j� [ue� gZa\Zg� Q_eh\_dhf� ]h^Z�� J_^Zdlhju� ³LZcfZ´h[tykgyeb�k\h_�j_r_gb_�agZqbl_evguf�m\_ebq_gb_f�ihlj_[bl_evkdh]h�kijhkZ�gZ�dhfivxl_ju�Ih�bo�ml\_j`^_gbx��:f_jbdZ��^Z�b \_kv�fbj��gbdh]^Z�m`_�g_�klZgml�ij_`gbfb��Ij_^\b^_gb_FZdjw� hdZaZehkv� \_jguf��Fbeebhgu� ³lmibp´� \ gZrb� ^gb� kb^yl� m fhgblhjh\�� h[jZ[Zlu\ZylZdb_�[hevrb_�h[t_fu�bgnhjfZpbb��qlh�gZ�bo�nhg_�l_jyxlky�^Z`_�baukdZgby�Wcgrl_cgZ�
� Pblbjm_lky� ih� ^hdmf_glZevghfm� l_e_\babhgghfm� nbevfm 3%6�� 79 ³BgnhjfZpbhggh_h[s_kl\h´��7KH�LQIRUPDWLRQ�6RFLHW\�� ijh^xk_j�²�FZjd�IhjZl �0DUN�3RUDW��
KL?J?HLBIU�>HE@GU�;ULV�K<YS?GGUFBIhkdhevdm� l_ogheh]bb� jZa\b\Zxlky� ]hjZa^h� [uklj__�� q_f� q_eh\_q_kdh_� khagZgb_�� gZr_c_kl_kl\_gghc� kihkh[ghklb� h[jZ[Zlu\Zlv� bgnhjfZpbx�� kdhj__� \k_]h�� \ g_^Ze_dhf� [m^ms_fklZg_l� g_^hklZlhqgh� ^ey� lh]h�� qlh[u� fu� fh]eb� hjb_glbjh\Zlvky� \ ihlhd_� i_j_f_g� b\hafh`ghkl_c��oZjZdl_jghf�^ey�kh\j_f_gghc�`bagb��<k_�qZs_�b qZs_�fu�[m^_f�mih^h[eylvky`b\hlguf�� dhlhju_� g_� \ khklhygbb� hjb_glbjh\Zlvky� \ fgh]hh[jZabb� hdjm`Zxs_c� kj_^u��<hlebqb_� hl� gbarbo� `b\hlguo�� qvy� kihkh[ghklv� d ihagZgbx� fbjZ� \k_]^Z� [ueZ� j_adhh]jZgbq_gghc��fu� kZfb� k^_eZeb� k_[y� hlghkbl_evgh� g_iheghp_ggufb�� ihkljhb\� qj_a\uqZcghkeh`guc�fbj��GZrZ�bkdmkkl\_ggZy�g_iheghp_gghklv�[m^_l�bf_lv�l_�`_�kZfu_�ihke_^kl\by��qlhb _kl_kl\_ggZy�g_iheghp_gghklv�`b\hlguo��IjbgbfZy�j_r_gby��fu�[m^_f�\k_�j_`_�\ iheghfh[t_f_�hkfukeb\Zlv�kblmZpbx�b \k_�qZs_�[m^_f�dhgp_gljbjh\Zlv�k\h_�\gbfZgb_�gZ�dZdhf�lhh^ghf��kdhj__�\k_]h��kZfhf�oZjZdl_jghf��we_f_gl_�^hklmighc�gZf�bgnhjfZpbb�Dh]^Z� wlb� hl^_evgu_� we_f_glu� ^_ckl\bl_evgh� y\eyxlky� oZjZdl_jgufb�� g_l� hkgh\Zgbcbaebrg_� gZklhjh`_ggh� hlghkblvky� d ih^oh^m�� hkgh\Zgghfm� gZ� kl_j_hlbighf� h]jZgbq_gbb\gbfZgby� b Z\lhfZlbq_kdhc� j_Zdpbb� gZ� ihklmiZxsmx� dhgdj_lgmx� bgnhjfZpbx�� Ijh[e_fZ\hagbdZ_l� lh]^Z�� dh]^Z� ih� dZdbf�eb[h� ijbqbgZf� h[uqgh� aZkem`b\Zxsb_� ^h\_jby� kb]gZeugZqbgZxl�ih^Z\Zlv�gZf�iehob_�kh\_lu�b ih[m`^Zlv�gZk�d kh\_jr_gbx�hrb[hqguo�^_ckl\bc�bijbgylbx�g_\_jguo�j_r_gbc�DZd� fu� m`_� hlf_qZeb�� h^ghc� ba� lZdbo� ijbqbg� fh`_l� y\eylvky� klj_fe_gb_³ijhn_kkbhgZeh\� mklmiqb\hklb´� ba\e_qv� \u]h^m� ba� gZr_]h� ^hklZlhqgh� [_a^mfgh]hf_oZgbq_kdh]h� j_Z]bjh\Zgby� gZ� [hevrbgkl\h� jZa^jZ`bl_e_c�� : ihkdhevdm� jblf� b nhjfZkh\j_f_gghc�`bagb�lZdh\u��qlh�fu�\k_�qZs_�j_Z]bjm_f�gZ�ijhbkoh^ys__�kl_j_hlbigh��fu�\k_qZs_�[m^_f�klZedb\Zlvky�k ihiuldZfb�³ijhn_kkbhgZeh\�mklmiqb\hklb´�h[fZgmlv�gZk�DZd� `_� fh`gh� ijhlb\hklhylv� ³ijhn_kkbhgZeZf� mklmiqb\hklb´�� iulZxsbfky� ba\e_qv\u]h^m� ba� gZr_c� kdehgghklb� d kl_j_hlbighfm� j_Z]bjh\Zgbx"� Y [u� gZklZb\Ze� g_� gZ



mdehgqb\hf�ih\_^_gbb�� Z gZ�fhsghc�dhgljZlZd_��H^gZdh� a^_kv�bf__lky�h^bg�\Z`guc�gxZgk�³Ijhn_kkbhgZeh\� mklmiqb\hklb´�� dhlhju_� b]jZxl� q_klgh�� g_� ke_^m_l� kqblZlv� \jZ]Zfb�gZijhlb\��hgb�y\eyxlky�gZrbfb�khxagbdZfb�b iZjlg_jZfb�\ ijhp_kk_�h[f_gZ�fZl_jbZevgufbp_gghklyfb�b khpbZevgufb�[eZ]Zfb��Fu�^he`gu�hdZau\Zlv�khijhlb\e_gb_�ebrv�bg^b\b^Zf�nZevkbnbpbjmxsbf�� ih^^_eu\Zxsbf� beb� ij_^klZ\eyxsbf� \ eh`ghf� k\_l_� bgnhjfZpbx�ihemq_gb_�dhlhjhc�³aZimkdZ_l´�gZrb�kl_j_hlbigu_�j_Zdpbb�>Z\Zcl_� jZkkfhljbf� dhgdj_lguc� ijbf_j�� < khhl\_lkl\bb� k ijbgpbihf� khpbZevgh]h^hdZaZl_evkl\Z�fu�qZklh�j_rZ_f�^_eZlv�lh��qlh�^_eZxl�ihoh`b_�gZ�gZk�ex^b��Wlh��dZd�ijZ\beh�[u\Z_l�\_kvfZ�jZamfguf��ihkdhevdm�\ [hevrbgkl\_�kemqZ_\�^_ckl\b_��dhlhjh_�kh\_jrZ_lky�\dZdhc�eb[h� kblmZpbb� fgh]bfb� ex^vfb�� y\ey_lky� gZb[he__� Z^_d\Zlguf� b p_e_khh[jZaguf�LZdbf� h[jZahf�� j_deZfh^Zl_ev�� dhlhjuc�� g_� \\h^y� gZk� gZf_j_ggh� \ aZ[em`^_gb_�� ^Z_lbgnhjfZpbx� h lhf�� qlh� g_dbc� khjl� am[ghc� iZklu� ihevam_lky� gZb[hevrbf� kijhkhf� mihdmiZl_e_c�� ij_^klZ\ey_l� gZf� p_ggh_� ^hdZaZl_evkl\h� \ukhdh]h� dZq_kl\Z� j_deZfbjm_fh]hijh^mdlZ�b khh[sZ_l�h \ukhdhc�\_jhylghklb�lh]h��qlh�wlhl�ijh^mdl�gZf�ihgjZ\blky��?keb�fuijbreb�\ fZ]Zabg�aZ�lx[bdhf�am[ghc�iZklu��fu�fh`_f��ijbgbfZy�j_r_gb_��h[jZlblv�\gbfZgb_\k_]h� ebrv� gZ� h^bg� we_f_gl� bgnhjfZpbb� ²� \ ^Zgghf� kemqZ_� gZ� k\_^_gby� h ihimeyjghklbj_deZfbjm_fh]h� khjlZ� iZklu�� LZdZy� lZdlbdZ� j_deZfh^Zl_ey� \jy^� eb� aZfZgbl� gZk� \ eh\mrdm�gZijhlb\�� hgZ�� \_jhylg__� \k_]h�� khjb_glbjm_l� gZk� \ gm`ghf� gZijZ\e_gbb� b kwdhghfbl� gZrbkbeu�b \j_fy��dhlhju_�ijb]h^ylky�gZf�^ey�bamq_gby�keh`ghc�hdjm`Zxs_c�h[klZgh\db��Z lZd`_^ey� h[jZ[hldb� [hevrbo� h[t_fh\� bgnhjfZpbb� b ijbgylby� fgh]hqbke_gguo� g_h[oh^bfuoj_r_gbc�� >_ckl\mxsbc� ih^h[guf� h[jZahf� j_deZfh^Zl_ev� \jy^� eb� y\ey_lky� gZrbf� \jZ]hf�kdhj__�wlh�khljm^gbqZxsbc�k gZfb�iZjlg_j�H^gZdh�^_eh�ijbgbfZ_l�kh\k_f�bghc�h[hjhl��_keb�³ijhn_kkbhgZe�mklmiqb\hklb´�klj_fblky\ua\Zlv� m gZk� Z\lhfZlbq_kdmx� j_Zdpbx�� ^Z\Zy� gZf� ^ey� wlh]h� nZevrb\uc� kb]gZe�� GZrbf\jZ]hf�� ih� kmlb�� y\ey_lky� j_deZfh^Zl_ev�� dhlhjuc� klj_fblky� m[_^blv� gZk� \ ihimeyjghklbhij_^_e_ggh]h�khjlZ�am[ghc�iZklu��bkihevamy�^ey�wlhc�p_eb�k_jbx�j_deZfguo�jhebdh\�k ydh[u³g_� ih^]hlh\e_ggufb� aZjZg__� bgl_j\vx´�� \ dhlhjuo� Zdl_ju�� ij_^klZ\eyxsb_ky� h[uqgufbihdmiZl_eyfb��jZko\Zeb\Zxl�ijh^mdl��< kemqZyo��dh]^Z�^hdZaZl_evkl\h�ihimeyjghklb�dZdh]h�eb[h� ijh^mdlZ� y\ey_lky� ih^^_evguf�� wdkiemZlbjm_fky� fu�� ihdmiZl_eb�� Z\lhfZlbq_kdbj_Z]bjmxsb_�gZ�ijbgpbi�khpbZevgh]h�^hdZaZl_evkl\Z��JZg__�y m`_�ij_^hkl_j_]Ze�qblZl_e_c�hlijbh[j_l_gby� ex[h]h�ijh^mdlZ�� dZq_kl\Z� dhlhjh]h� jZko\Zeb\Zxlky� \ ih^^_evghf�� ydh[u� ³g_ih^]hlh\e_gghf� aZjZg__� bgl_j\vx´��GZf� ke_^m_l� ihkueZlv� ijhba\h^bl_eyf� lZdbo� ijh^mdlh\ibkvfZ� k h[tykg_gb_f�ijbqbg��ih� dhlhjuf�fu� g_�ijbh[j_lZ_f� bo� lh\Zj�� b ij_^eZ]Zlv� wlbfijhba\h^bl_eyf�hldZaZlvky�hl�mkem]�\u[jZgguo�bfb�j_deZfguo�Z]_glkl\��Y ihj_dhf_g^h\Ze�[uijbgbfZlv� ZgZeh]bqgu_� f_ju� \ hl\_l� gZ� ex[h_� aehmihlj_[e_gb_� ³ijhn_kkbhgZeZmklmiqb\hklb´� ijb� bkihevah\Zgbb� bf� ijbgpbiZ� khpbZevgh]h� ^hdZaZl_evkl\Z� �beb� ex[h]h^jm]h]h� hjm^by� \ebygby�� ih^h[guf� h[jZahf�� GZf� ke_^m_l� hldZaZlvky� hl� ijhkfhljZl_e_\babhgguo� i_j_^Zq�� \ dhlhjuo� a\mqbl� aZibkZgguc� gZ� ie_gdm� kf_o�� ;Zjf_g�� dhlhjucgZqbgZ_l� kf_gm�� ³ihkheb\´� [ex^h� ^ey� qZ_\uo� g_kdhevdbfb� kh[kl\_ggufb� dmixjZfb�� g_^he`_g�gbq_]h�ihemqZlv�hl�gZk��?keb�ihke_�^ebl_evgh]h�h`b^Zgby�\ hq_j_^b�m ^\_j_c�dZdh]h�eb[h� ghqgh]h� dem[Z� fu� h[gZjm`b\Z_f� \gmljb� ^hklZlhqgh� k\h[h^gh]h� ijhkljZgkl\Z� bihgbfZ_f�� qlh� gZk� ki_pbZevgh� aZklZ\beb� `^Zlv�� qlh[u� ijhba\_klb� gZ� gZk� \i_qZle_gb_



nZevrb\uf�^hdZaZl_evkl\hf�ihimeyjghklb�dem[Z��gZf�ke_^m_l�g_f_^e_ggh�mclb�b h[tykgblvijbqbgm�gZr_]h�moh^Z�l_f��dlh�\k_�_s_�hklZ_lky�\ hq_j_^b��Bgufb�keh\Zfb��gZf�ke_^m_l�[ulv]hlh\ufb�ijb[_]gmlv�d [hcdhlm��m]jha_��ijhlb\hklhygbx��hkm`^_gbx��^Z�d q_fm�m]h^gh��qlh[uihklZ\blv�fhr_ggbdh\�gZ�f_klh�Y g_� kqblZx� k_[y� g_m`b\qb\uf� ih� gZlmj_�� gh� y Zdlb\gh� \uklmiZx� aZ� ih^h[gu_\hbgkl\_ggu_�^_ckl\by��ihlhfm�qlh��\ hij_^_e_gghf� kfuke_��gZoh`mkv�\ khklhygbb�\hcgu� kwdkiemZlZlhjZfb��Fu�\k_�gZoh^bfky�\ khklhygbb�\hcgu�k gbfb��H^gZdh�\Z`gh�ihgbfZlv��qlhhkgh\ghc�fhlb\�bo�^_ckl\bc�²�ihemq_gb_�ijb[ueb�²�g_�y\ey_lky�kZf�ih�k_[_�ih\h^hf�^ey\jZ`^u�� \ dhg_qghf� kq_l_�� fu� \k_� \ lhc� beb� bghc� kl_i_gb� klj_fbfky� d [h]Zlkl\m��Fu� g_^he`gu�fbjblvky� \hl� k q_f�²� k ex[hc�ihiuldhc� dh]h� [u� lh�gb�[ueh�ba\e_qv�ba� kblmZpbb\u]h^m� ihkj_^kl\hf� h[_kp_gb\Zgby� qZklh� Z\lhfZlbq_kdb� bkihevam_fuo� gZfb� kl_j_hlbiguof_lh^h\�� Klj_fbl_evguc� gZihj� kh\j_f_gghc� `bagb� \ugm`^Z_l� gZk� ijb� g_h[oh^bfhklbbkihevah\Zlv�ijh\_j_ggu_�kl_j_hlbiu��wfibjbq_kdb�hij_^_e_ggu_�ijZ\beZ�b ijbgpbiu��Hgb[hevr_�g_� y\eyxlky� jhkdhrvx��ih�f_j_� mkdhj_gby� jblfZ� hgb� \h� \k_� \hajZklZxs_c� kl_i_gbklZgh\ylky� [_kkihjgh� `bag_ggh� g_h[oh^bfufb�� <hl� ihq_fm� gZf� g_� ke_^m_l� hklZ\ZlvkyjZ\gh^mrgufb�\kydbc�jZa��dh]^Z�fu�\b^bf��dZd�dZdhc�gb[m^v� ³ijhn_kkbhgZe�mklmiqb\hklb´aehmihlj_[ey_l�hjm^byfb�\ebygby��Fu�bkiulu\Z_f�ihlj_[ghklv�\ ijZ\be_�\aZbfgh]h�h[f_gZ�ijbgpbi_� khpbZevgh]h� ^hdZaZl_evkl\Z� b ^jm]bo� jZkkfhlj_gguo� \ wlhc� dgb]_� ijbgpbiZo� bijZ\beZo�� Gh� fu�� _kl_kl\_ggh�� klZg_f� ihevah\Zlvky� bfb� f_g__� hohlgh�� _keb� [m^_f� qZklhklZedb\Zlvky�k obljhklyfb�³ikboheh]bq_kdbo�ki_dmeyglh\´��< wlhf�kemqZ_�gZf�ljm^gh�[m^_l��g_hldeZ^u\Zy�� j_rZlv� \k_� \hagbdZxsb_� \hijhku��Fu� g_�fh`_f� ^himklblv� wlh]h��G_h[oh^bfh[hjhlvky��KlZ\db�kebrdhf�\ukhdb�
<U<H>UKh\j_f_ggZy� `bagv� bf__l� fgh`_kl\h� hkh[_gghkl_c�� IhjZabl_evgu_� l_ogheh]bq_kdb_^hklb`_gby�ijb\_eb�d gZklhys_fm�bgnhjfZpbhgghfm�\aju\m��m q_eh\_dZ�klZeh�]hjZa^h�[hevr_\ZjbZglh\� \u[hjZ� ijZdlbq_kdb� \h� \k_o� h[eZklyo� ^_yl_evghklb�� h[t_f� agZgbc� agZqbl_evghm\_ebqbeky��Fu� ^he`gu� dZd�lh� ijbkihkZ[eb\Zlvky� d wlhc� eZ\bg_� i_j_f_g� b Zevl_jgZlb\��<lZdbo�mkeh\byo�hkh[h_�agZq_gb_�ijbh[j_lZ_l�mf_gb_�[ukljh�ijbgbfZlv�ijZ\bevgu_�j_r_gby�Ohly� \k_� fu� hl^Z_f� ij_^ihql_gb_� ohjhrh� h[^mfZgguf� j_r_gbyf�� jZaghh[jZab_� nhjf� b[ukljuc� l_fi� kh\j_f_gghc� `bagb� qZklh� g_� iha\heyxl� gZf� lsZl_evgh� ZgZebabjh\Zlv� \k_hlghkysb_ky�d ^_em� ³aZ´�b ³ijhlb\´��<k_�qZs_�fu�\ugm`^_gu�bkihevah\Zlv�^jm]hc�ih^oh^�dijhp_kkm� ijbgylby� j_r_gbc� ²� ih^oh^�� \ hkgh\_� dhlhjh]h� e_`Zl� kl_j_hlbigu_� kihkh[uih\_^_gby�� \ke_^kl\b_� q_]h� j_r_gb_� mklmiblv� �beb� kh]eZkblvky�� beb� ih\_jblv�� beb� dmiblv�ijbgbfZ_lky� gZ� hkgh\Zgbb� hl^_evgh]h�� h[uqgh� aZkem`b\Zxs_]h� ^h\_jby�� we_f_glZbgnhjfZpbb��< wlhc�dgb]_�hibkZgu�gZb[he__�gZ^_`gu_�b��ke_^h\Zl_evgh��gZb[he__�ihimeyjgu_²� \u^_e_ggu_� \ qbklhf� \b^_� ²� ³kimkdh\u_� f_oZgbafu´� mklmiqb\hklb�� <ur_� [uebjZkkfhlj_gu�ijZ\beh�ihke_^h\Zl_evghklb��ijbgpbi� \aZbfgh]h�h[f_gZ��ijbgpbi� khpbZevgh]h^hdZaZl_evkl\Z��ijZ\beh�[eZ]hjZkiheh`_gby��ijbgpbi�\ebygby�Z\lhjbl_lZ�b ijbgpbi�^_nbpblZ�<ke_^kl\b_�ih\ur_gby� mjh\gy� mfkl\_gguo�gZ]jmahd�� \_jhylgh�� \ ^Zevg_cr_f� ex^b� \k_



qZs_� [m^ml� ijbgbfZlv� j_r_gby� Z\lhfZlbq_kdb�� g_� aZ^mfu\Zykv�� ³Ijhn_kkbhgZeumklmiqb\hklb´�� dhlhju_�ijb� \u^\b`_gbb� k\hbo� lj_[h\Zgbc� bkihevamxl� l_� beb� bgu_� hjm^by\ebygby��kdhj__�\k_]h��[m^ml�\k_�qZs_�^h[b\Zlvky�mki_oZ��Kh\j_f_ggu_�hjm^by�\ebygby�hlgx^vg_�\k_]^Z�ijbf_gyxlky�k p_evx�wdkiemZlZpbb��Hgb�klZgh\ylky�hiZkgufb�lhevdh�lh]^Z��dh]^Z�bobkdmkkl\_ggh� nZ[jbdmxl� ³ijhn_kkbhgZeu� mklmiqb\hklb´�� >ey� lh]h� qlh[u� khojZgblvij_bfms_kl\Z� kl_j_hlbiguo� j_Zdpbc�� g_h[oh^bfh� [hjhlvky� k ih^h[guf� ih^^_edZfb� \k_fb\hafh`gufb�kihkh[Zfb�DHGLJHEVGU?�<HIJHKUDjblbq_kdh_�fure_gb_���<u[_jbl_�ex[u_�ljb�hjm^by�\ebygby��hibkZggu_�\ wlhc�dgb]_��Ih^mfZcl_��dZd�dZ`^h_ba� wlbo� hjm^bc� fh`gh� bkihevah\Zlv� k p_evx� wdkiemZlZpbb�� Z lZd`_� g_� ba� dhjuklguoih[m`^_gbc����Hibrbl_�kihkh[� aZsblu�hl�dZ`^h]h�ba�wlbo�hjm^bc�\ebygby�\ kemqZ_�ijbf_g_gby�bo³ijhn_kkbhgZeZfb�mklmiqb\hklb´����JZkkdZ`bl_�h lj_o�gZb[he__�\Z`guo�mjhdZo��dhlhju_�\u�ba\e_deb�ba�wlhc�dgb]b�


