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OcHoBM NiagNpUEMHNLTBA

IIEPEMOBA

HaiiBa)MBIIIOIO  OCHOBOIO  PO3BUTKY CKOHOMIKH €
PO3BHUTOK Ta BIOCKOHAJICHHS MiJIPUEMHHULTBA K OCOOJIMBOrO
BUJYy TOCIOAAPCHKOi AisIIBHOCTI. YKpaiHChKa CIIJIBHOTA BCE
OUTbIIIE YCBIAOMIIIOE, IO MIANMPUEMHUIITBO € OJHUM 3
HaBaXKIMBIIINX YHHHUKIB PO3BUTKY HaIllOHAJILHOT
eKOHOMIKHU. binblie Toro, miANpUEMHULTBO € HEPEAYMOBOIO
IHHOBAI[IfHOTO  THIly E€KOHOMIYHOTO  3pOCTaHHs, SKHUU
0a3yeThCsl Ha MIANPUEMHULBKIN 1HINIATUBI B cdepl HAyKOBO-
TEXHIYHOI Ta OpraHi3aliiHO-eKOHOMIYHOT TisSTbHOCTI.

3a HMX yMOB HEOOXiJHa cydacHa, aJe€KBaTHa IMiJrOTOBKa
(axiBIiB 3 EKOHOMIKH Ta MiAIPUEMHHUITBA, IKi MAIOTh TJIMOOKI
TEOPETUYHI Ta TMPAKTUYHI 3HAHHS, MOXYTb Y3arajlbHUTH
HAsBHUH JIOCBiJ KpaiH 3 pO3BUHYTOI0 €KOHOMIKOIO, PO3POOUTH
IUTaH T 1I0J0 BIPOBAPKEHHS 1HHOBALIH B TOCIOAAPCHKY
TiSUTBHICT BITUYU3HSHUX MMianpueMcTB. IliarotroBka (axisiiB 3
€KOHOMIKH Ta MIANPUEMHULTBA TOTpeOye BUIAHHS HaBYAIbHOT
JmiTepatypu, ska O BpaxoByBaja cCHEUU(IKYy PUHKOBOI
€KOHOMIKHM, 3aKOHOJaBYe 1 MpaBOBE TII0jJe, B SKOMY
31IACHIOETHCS MIANPUEMHUIIBKA A1SUIBHICTb.

[TigpyyHHK HamuMcaHO 3TiAHO 3 POOOYMMHU MpPOrpaMamMH
micuurnind  «OCHOBH  MIMIPUEMHUIITBAY, SKY BKJIIOYEHO B
HOPMAaTHBHY 4YacTUHY HaBYaJIbHMX I[UIAHIB  MIATOTOBKU
OakanaBpiB 31 cnemianbHocTedl 051 «Exonomika» ta 076
«[linmpueMHUIITBO, TOPTIBIS Ta Oip>KOBa AiSUTBHICTHY.

MeToro JaHOTO BHIAHHS € OKPECJICHHS OCHOBHHX 3aBIaHb
Ta TMPUHLUIIB 3IIMCHEHHS Ta PO3BUTKY MiANPHEMHUIIBKOT
TISUTBHOCTI, PO3KPUTTS 11 COMIM(IKK B PI3HUX BHUAAX
rOCHOJIApIOBAaHHS, BUCBITJICHHS QJITOPUTMY 3alO4YaTKyBaHHS,
PO3BUTKY Ta BJOCKOHAJICHHSI ITiAIIPUEMHHUIITBA.

VY migpydyHUKY PO3KPHUTO: TEOPETHYHI Ta IMPaBOBI 3acaau
31ACHEHHS MIANPUEMHHIIBKOI TISUTBHOCTI B YKpaiHi; CyTHICTb
TaKUX BUJIIB MIANPUEMHHIITBA, SIK: BUPOOHHIITBO, TOPTIBIIS,



lMepeamoBa

MOCEPETHUITBO B TOPTiBIi, KPEIUTHO-(PIHAHCOBI IOCIYTH,
CTpaxyBaHHS, KOHCAQJITIHT, Oip>KOBa AISUIBHICTh, MI>KHAPOIHUMA
0i3Hec; CKJIaIOBI MEXaHi3My YIpaBIiHHSA MHiANPHEMHHUIIBKOIO
TISUTHHICTIO, @ caMe: MEeXaHI3M CTBOPEHHS BIIACHOI CIIPaBH,
MEHE/KMEHT Ta MapKeTHHI B MiANMPUEMHUITBI, MIAXOIU 0
IJIaHyBaHHS Ta (IHAHCYBAaHHS IMIANPUEMHUIIBKOT TISUTBHOCTI, &
TaK0X MEXaHI3M JIEP>KaBHOTO PEryJIIOBaHHS Ta OMOJAATKYBaHHS
MIIMPUEMHUIITBA B YKpaiHi; CYTHICTh KOHKYpEHIi Ta
KOHKYPEHTOCTIPOMOXKHOCTI; 3HAYCHHS €TUKH Ta KYJIbTYpH
1 AMTPUEMHUIIBKOT TISUTBHOCTI.

Jlnst  kpamoro 3acBO€HHS MaTepially KOXHa Tema y
MIIPYYHUKY MICTUTH KIIOYOBI CJIOBa Ta WHUTAHHA JUIS
0OTOBOPEHHH.

[Tigpy4HUK MiATOTOBJICHUN KOJEKTUBOM aBTOPIB, KOXKEH 3
SKUX Ma€ BEIHMKUH JIOCBIJ BHKJIANANbKOi, HAYKOBOI Ta
MPaKTUYHOI AiSTBHOCTI.

ABTOpaMH OKpeMHX TeM €: A.e.H., nor. H.B. BaminkeBuu
(mepenmoBa, Tema 9); cr. Buki. T.O. Binsk (tema 7); CT. BUKJL.
C.IO. biprouenko (temu 2, 12); kx.e.H., gon. K.O. Byxxumceka
(temu 1, 11, 14); k.e.H., gou. B.I'. Buroscekwuii (tema 6); 1.€.H.,
c.H.c. A.€. JlankeBuu (Ttema 8); k.e.H., gou. O.I'. JleHucrox
(temu 4, 18); ct. Bukia. B.O. Kyumenko (Tema 5); k.e.H., J0IL.
A.A. Kopniituyk (tema 16); k.e.H., gou. H.JI. OBannep (Tema
19); cr. Buka. A.B. Osepuyk (tema 3); K.e.H., [OIL
K.€. Opnosa (tema 13); x.e.H., mon. C.I. IlaBnosa (Tema 10);
ct. Buki. C.b. CannikoBa (tema 21); x.e.H., noil. ['.1O. Tkauyk
(temu 15, 20); k.e.H., gorr. O.J. IOpkiBcbknii (Tema 17).

ABTOpPCHKUI KOJIEKTHB BUCJIOBIIOE IIUPY MOASKY BCIM, XTO
CIPHSB BUJIAHHIO JJAHOTO MiPYIHHKA.



Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

PO3OIA 1.
TEOPETHYHI TA IIPABOBI 3ACAQH
3AIHCHEHHS MIAITPHEMHHIIbKOI

AAABHOCTI

TEMA 1.
BHHHUKHEHHS, POSBHTOK TA
CYTHICTB IIIAITPHEMHHIITBA

1.1. IcTopig po3BUTKY HiAIPUEMHHUIITBA.

1.2. CytHicTe Ta POAB MHIAOPHUEMHUIIBKOI MOiFABHOCTI B
CYCIIIABCTBI.

1.3. Teopii Ta KOHIEMIIi] TiATPUEMHUIITBA.

Kniwouosi mepminu: nionpuemMuuymeo, niONPUEMIUBICIDY,
Hamypaivhe 8UpoOOHUYMEBO, MOBAPHe BUPOOHUYMEO, MOP2IGis,
@yHKYIl nionpuemMHuybKoi JisnbHOCMI, 8UOU NIONPUEMHUYLKOL
OIsIbHOCMI, Meopisl NIONPUEMHUYMBA

1.1. IcTOopiaa PO3BHTKY NiANPHEMHHITBA

baraTo HaykoBIIIB BBa)KalOTh, 1110 1CTOPIS MIANPUEMHHUIITBA
MOYMHAETHCSI 3 CEPeJHbOBIYYS, HE3BAXKAIOUM Ha Iie, ICHYE
TaKOX HEMaJIo pOOIT ICTOPUKIB Ta EKOHOMICTIB, B SIKUX
NPUBOAATHCA JOKa3M ICHYBaHHS TaKUX BUMAIB JIIOJCHKOI
JISUTBHOCTI, SIK1 y TOMY YM 1HIIOMY CTYIEHI MO>KHa BIJHECTHU
70 aHaJoOriB Cy4YyacHOrO MiJNPUEMHMIITBA, 1€ 3a YaciB
MEPBICHOTO JIaMYy.

Ilepwuti eman PO3BUTKY MiANPUEMHULITBA TOB’SI3aHUNA 3
«HEOJIITUYHOIO PEeBOJIOLIEO». B 11el nepion BiAOyBcs mepexis
JIOACHKHX CHUTBHOT BiJl MPUMITHUBHOT €KOHOMIKH OXOTHHKIB Ta
30MpadiB 10 CLIBCHKOTO I'OCIOAAPCTBA, K€ IPYHTYBAJIOCS Ha
3emi1epoOCTBi Ta / 200 TBAPMHHUITBI, 1110 CTBOPHIIO YMOBH JJIst
PO3BHUTKY CYCIIJICTBA Ta TIPU3BEIO IO TIOSBH TEPIINX




Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

nuBimizamii  (III Ttuc. mo H. e.). biojgoriyni OCHOBH
KUTTEAISUTBHOCT] y MOEAHAHHI 3 TICUXIYHHUMH BJIACTUBOCTSMH
JIOJIUHU Peati3yroThCs B ii 3AaTHOCTI 0 BHIXKUBAHHS 3aBJISKH
0COOJIMBIN BIIACTMBOCTI CBIIOMOCTI — MiAMPHEMIIMBOCTI. Y IEH
9ac Ha 3MiHy HaTypaJIbHOTO BUPOOHUIITBA MMPUXOJAUTH TOBAPHE
BUPOOHHUIITBO, PE3yJbTATOM JisSUIBHOCTI CTa€ HE IPOCTO
3aJJOBOJICHHS OCHOBHHUX (i3iojoriyHuX mOTped, ane W
OTPUMaHHS HAJUIMIIKIB TPOJYKTIB, IIOSIBAa HOBUX BH/IIB
3HApSAIL TMpalli, MO MPU3BOAWTH 10 BHHUKHEHHS OOMIHY Ta
3apOJDKCHHIO  IIAIPUEMHUIBKOI akTUBHOCTI. [lopiBHsIBHA
XapaKTePUCTHKA HATYpPAIbHOTO Ta TOBAPHOTO BUPOOHMIITB
HaBeneHo B Tabimmi 1.1.

Tabnuus 1.1
lNopigHsNbHa xapakmepucmuka HamypasbHO20 ma mo8apHO20
8upobHuyms
OsHnaku Hamypanvue TosapHne eupobHuymeo
8UPOOHUYMBO
Merta [poxykTu mpari [ponykTtu mpari
BHUPOOHHUIITBA IPU3HAYAIOTHCS IS BHUPOOIISIOTHCS HE JUIS
3aJJ0BOJICHHSI BJIACHHUX BJIACHHMX, @ JJIst
noTped BUPOOHUKIB, 1St CYCHUJIbHUX NOTPEO,
CIIO’KUBAHHS BCEpEAMHI HIIIXOM KyHiBJIi-
TOTO FOCIOAAPCTBA, JIe NPOJAXKY IIMX MPOIYKTIB,
BOHHM BHUPOOJICHI 110 CTalTh TOBApaMu
Ipams VYHiBepcalibHa CycninpHuil oL npari
(cmemiamizoBaHa)
3B’ SI3KH MiX BincytHi, koxHa BinOyBaroThest IUIIXOM
TOCIIOJIapIOIOYNMHK | TOCIOJapChKa OJMHUIIS oOminy
cy0’ekTaMu Maiike 130J1bOBaHa
3B 530K MiX Ipsivuii: OnocepeaxoBaHuii:
BUPOOHHIITBOM i BUPOOHMIITBO — BUPOOHHIITBO — OOMIH —
CIIO>KUBAHHSIM CIIO’KUBAHHS CHO)KUBaHHS
BiacuicTts BigHOocHHH BiIaCHOCTI [IpuBaTHa BIacHICTH Ha
HEpPO3BHHYTI pe3yJbTaTH mpari

3 JaBHIX YaciB CIHOCTEpPIraeThCsl TEHICHLIS PO3BUTKY

TOPriBIIi

Ta MAMPUEMHUIIBKOT

TISUTBHOCTI,

BiI0YBa€ThCS




Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

ampoOariisi pi3HuX (OpPM YIpaBIIHHA IUMH HpOIEcaMu y
B3a€EMO3B 3Ky 3 PI3HUMH BapiaHTaMH BIJIHOCHH BJIACHOCTI Ta
1 ITPUEMHUIIBKOT aKTUBHOCTI.

Jlpyeuii eman €BONIOINIT MIANPUEMHHUIIBKOI aKTUBHOCTI
MOB’SI3aHUN 3 «IIPOMHCIIOBOIO PEBOJIOIIEI0»: BiIOYBAETHCS
mepexii  Big  MEPEeBAXHO  arpapHoi  €KOHOMIKH 10
1HAYCTPiaIbHOTO BHUPOOHMIITBA, TpaHChOpMALliS arpapHoOro
CyclJIbcTBa B iHAyCTpianpHe. IIpommciioBa peBOMOIIS
BigOyBasiacsi B Pi3HMX KpaiHaX HE OJHOYACHO, ajle B IIOMY
MO)KHa BBa)KaTH, IO Mepioj, KoM BiaOyBamucs i 3MIHH
nounHaBcs Bix npyroi nomoBunu X VIII cT. Ta mpogoBxKyBaBcs
npotsrom XIX cr.

XapakTepHOIO PHUCOI0 TPOMHUCIOBOI PEBOJIOINII  CTaio
CTpIMKE 3pOCTaHHSI MPOAYKTHMBHUX CHJI Ha 0a3l BEIUKOi
MAIIMHHOI 1HAYCTpil Ta 3aTBEpPKEHHS KamiTamizmy sK
MaHIBHOT CBITOBOI CUCTEMH TOCIIOAAPIOBAHHS.

B mporieci mpomucioBoi peBoolii BigoyBaacs coliaibHa
Ta €KOHOMIYHA MOJEpHi3allis, sKa Mpu3Bena 10 (OopMyBaHHS
KJIacy BJIACHUKIB Ta MiAMPUEMIIIB, 1€ BBAKAETHCS MEPETIOMHUM
MOMEHTOM  Ta  BaXJIMBIIIOK  BIXOK  CTAHOBJIEHHS
MIJIPUEMHUITBA B CY4YacHIM Ta NOpUBHYHIA Ham Qopmi.
IIpomucnoBa  peBoitolis, MpolecH Ta  sBHUINA,  SKI
CYNpPOBOKYBAJIM 11, MPHU3BEIM JO BIAMIHU BCIX IHCTUTYTIB
HEEKOHOMIUYHOTO MPUMYCY, CYCHUIBHUX CTaHIB, PI3HOTO POIY
MPUBLIEIB TOIMIO, IO HAAAIO OKpeMid JIIOJAWHI CBOOOIY
eKOHOMIUYHOro BHOOpy. Takum YMHOM, IHAWBIJL OTpPHUMaB
MOJIMBICTh BUIBHO, 0e3 OyIb-SKIX MEPEIIKO/T
HEEKOHOMIYHOTO  XapakTepy  pO3MOPSKATUCA  CBOEIO
BJIACHICTIO, CBOOOJIO TMOYHMHATH MiJMPUEMHUIIBKY isUTbHICTB,
BUPOOJISATH TOBapu Ta MOCIYTM Ta KOHKYPYBAaTH 3 IHIIMMHU
y4aCHHKaMHM PUHKY B IMpOIleci MpoJaxy IuX ToBapiB (poOiT,
MOCTYT) 3 METOK OCOOMCTOro 30arayeHHs Ta IOAAIbIIOTO
PO3BUTKY CBOE€T MIANPUEMHUIBKOT CIIPaBH.



Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

Tpemiii eman cHiBIAAae 3 <«IPYrol MPOMHUCIOBOIO
(TEXHOJIOTIYHOIO) PEBOJIOIiEO» — 1e ¢aza TPOMUCITIOBOT
PEBOITIOLIIT, IO OXOILTIOE APYTY mooBuHY XIX Ta mouatok XX
ct. Ha BigMiHy Bixm mepmioi HpPOMHCIOBOI  PEBOJIIOII],
OCHOBAaHOI Ha IHHOBALifAX y BUPOOHMLTBI YaBYHY, MapOBHX
JIBUTYHIB Ta  PO3BUTKY TEKCTHJIBHOI  MPOMHUCIOBOCTI,
TEXHOJIOTIYHA PEeBOJIONIs BigOyBanacs Ha 0a3i BHPOOHUIITBA
BHCOKOSIKICHOI CTaJli, PO3MOBCIOJKEHHS 3aJII3HUYHUX JIOPIr,
CNIEKTPUKH Ta XimikaTiB. B emoxy npyroi mpomMHCIOBO1
pEBOITIONIT PO3BUTOK €KOHOMIKHM TPYHTYBaBCS MEpPEBaXKHO Ha
JOCSTHEHHSIX HAYKH, a HE TUTbKM Ha BUHAXO0/1aX.

Yemeepmuii eman pO3BUTKY MiANPUEMHUIIBKOI aKTUBHOCTI
MOB’SI3aHUN 3 «HAYKOBO-TEXHIYHOIO PEBOJIOLIEIO». B 1ei
nepioJ BiAOYBaeTbCcsl  JIOKOpIHHE SIKICHE TEPETBOPEHHS
NPOAYKTHUBHHUX cmi, ske modanocs B 40-50-ti pp. XX cr.,
AKICHUM CTpUOOK B CTPYKTypi Ta JHWHaMillli PO3BUTKY
MPOAYKTHUBHHUX CHJI, JOKOpPIHHA TepedynoBa TEXHIYHUX OCHOB
MaTepiaabHOrO BHUPOOHMIITBA HA 0a3l CTAHOBJICHHS HAYKU SIK
MPOBIHOTO (aKTOpy BUPOOHUIITBA, B pE3YJbTaTl SKOTO
BiIOyBa€eThCsl TpaHchopMallis 1HyCTpiaJbHOIO CYCHUIBCTBA B
MOCTIHIyCTplaJIbHE.

Haii6inpm Baromoro 3MiHOIO, 10 SKOi MpHU3BENIa HAYKOBO-
TEXHIYHAa PEBOJIOLISA, CTajla MOMJIMBICTh 1HAMBIAYaJbHO
BUKOPHUCTOBYBaTH JIOCSITHEHHS HAyKd 1 TEXHIKH, TOOTO
MIMPUEMIIM CTalu JOCTYIHI aBTOMAaTH3aIlisi BUPOOHMIITBA,
KOHTPOJIb Ta YIpaBJIiHHA HUMH Ha 0a3l eJeKTPOHIKHU;
CTBOPEHHSI Ta  3aCTOCYBaHHS HOBHUX  KOHCTPYKLIHHHX
MaTepialliB TOILIO, 110 3HAYHO 3MIHHJIO CHEKTpP 3aCTOCYBAaHHS
i IMTPUEMHUTIBKOT aKTUBHOCTI.

B nmpoueci craHOBIEHHA MiANPUEMHHUITBO MPOXOAUTH
€Tary PO3BUTKY BiJI POCTOTO A0 CKIIAAHOTO, BiJl CIIPOIIEHOTO
JI0 CUCTEMHOT0, BiJl MOSIBU OKPEMHUX PO3PI3HEHUX CTPYKTYp 10
i AMPUEMHHUIIBKOTO CYCITiTHCTBA.



Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

1.2. CyTHicThP Ta pOAB NiANIPHEMHHIBKOIL
OiSIABHOCTI B cycmiabcTBi

Tepmin  «mianpuemens»  Boepmie  OyB  BBEICHUM
¢bpanmy3pkuM ekoHomictoM P. KaHTiTbOHOM Ha TOYaTKy
XVIII cr. 3 TUX mip 1€ CIOBO BU3HAYaE JIIOAMHY, sSKa Oepe Ha
ceOe pU3MK, OB’ sI3aHUI 3 OPTaHi3aIli€r0 HOBOTO IMiIIPHEMCTBA
a00 3 pO3poOKOI0 HOBOI i7€i, HOBOI MPOAYKIli abo HOBOTO
BUIY TOCIYr, SKi TPOMOHYIOTHCS  CYCHIIBCTBY. B
AKaJleMIYHOMY CJIOBHUKY YKPaiHCbKOI MOBH BiJ3HAYae€TbCA:
«limmpuemennb — TOW, XTO BOJOJIIE€ TMPOMHCIOBHUM,
TOPrOBENLHUM 1 T. 1H. 3aKkiagoM. OpranizaTop BUTiJHUX CIIPaB,
npubyTkoBuX omepamii» [1, c. 487]. «llianpuemnuBuii
(3amOB3ATIMBHI, 3aMOB3SATHI) — TaKWid, 10 Mae MPAKTHUHY
KMITJIMBICTh, 3JaTHICTh AKTUBHO MIiATH; IHIMIaTHBHUH. Jlyxke
TSTbHANW, CHEPriiHWMA, SKHA HAIOJCTJIMBO INepeOoproe
TPYIHOIII, HEBICTYITHO JIOMAra€eThCs 3IMCHEHHS ITOCTABJICHOT
MmeTH» [2, c. 44].

Icnye Oararo BH3HAa4YeHb Ta TOIIAAIB Ha CYTHICTb
nignpueMHunTBa. OCHOBHI 3 HUX HaBeJleH1 B Tabmui 1.2.

Tabnuuys 1.2
lMoansi0u Ha 8U3SHaYeHHs mepMiHy nidnpuemHuymea
Ne .
o/ Aemop Busnauenns mepminy
1 2 3
1. P. Kanrineor | Ilig miAnpHEMHUIITBOM pO3YMIETHCS BUPOOHUYO-

rocroJiapchbka AisIbHICTh 0COOIUBOTO 3MICTY,
SIKi¥f MPUTAMaHHI €ICMEHTH PU3HKY.

2. K.B. Ceit [TignpueMHUIbKA TiSUTBHICTD — 1€ TOETHAHHS,
KOMOIHYBaHHS TPHOX KJIIACHYHUX (PaKTOPiB
BUPOOHUIITBA — 3€MJTi, Mpalli, KamiTany.

3. A. Cmir [TiampreMHUIITBO B PUHKOBIH €KOHOMIIII €
CaMOIHIIIIOBaHOIO CAaMOPETYIHOBAHOIO
JSUTBHICTIO, SIKa IPY HAsIBHOCTI OCHOBHHX
(haxTOpiB BUPOOHUIITBA BUHUKAE CIIOHTAHHO.

4, A. Mapmaimi [MiagnpueMHUIBKA TISUTBHICTD — 1€ TTOEHAHHS,
KOMOIHYBaHHS YOTHPbOX (paKTOpiB BHUPOOHHUIITBA
— 3eMJIi, IIpai, KalliTaly, opraisaiii.




Tema 1.

BUHEKHEHHS], PO3BUTOK Ta CYTHICTb MiAnpUEMHNLTBA

Ilpooosscenns maba. 1.2

2

3

®. Xaiiex

[MianpueMHUITBO TIeperyciM OB’ I3aHE 3
0C00HMCTO0 CBOOOIOI0, SIKA JA€ JIIOIMHI
MOJKJIMBICTh PAIliOHAIIEHO PO3MIOPSIKATHCS
cBOIMH 3II0HOCTSAMU, 3HAHHAMH, iHPOpPMAILi€Io Ta
nmoxonamu. CyTHICTD MiATIPUEMHUITBA — 1€
TMOIIYK Ta BUBYCHHS HOBUX MOXJIUBOCTEH,
XapaKTePUCTUKA TOBEIHKH, @ HE BUJI AIsUTbHOCTI.

P. Xizpuuy,
M. Tlitepc

Lle mpotiec CTBOPEHHS 4Or0Ch HOBOTO, 1110 Ma€
Bapricte. [liampuemens — ne moanHa, sika
BUTpayae Ha Iie Becb HeOOXITHUI Yac Ta CHIIH,
Oepe Ha ceOe Bech (hHiHAHCOBUIA, ICHXOJIOTTUHUI
Ta COLiaIbHUN PU3HK, OTPUMYIOUH Y HArOPOIY
IPOLII Ta 3310BOJICHHSI IOCSATHYTUM.

Kemmn6emn P.
MakkonHem,
Crenmi JI. Bpro

Po3kpuBaroTh 3HaYEHHS TEPMiHY
MiATPHEMHUIITBO Yepe3 YOTHPH (PyHKIIIT

T ATIPHEMITS:

1. [Tizmpuemenp Oepe Ha ceOe iHIMIaTHBY
MOEHAHHS PECypciB 3eMIIi, KaIliTamy i Iparli B
€IMHUH Tpoliec BUPOOHHULITBA TOBapy abo
MOCITYTH;

2. Iianpuemerib 6epe Ha cede TPyIHE 3aBIAHHS
NPUIHATTS OCHOBHHX PILlIEHb B ITPOIIEC] BeACHHS
Oi3zHeca;

3. [lianpuemerp — 1e HOBATOP, 0c00a, sika
HaMaraeThcsi BBOJUTH B 000POT Ha KOMEPIiHHiit
OCHOBI HOBI NPOJYKTH, HOBI BUPOOHMU1
TEXHOJIOTi1 200 HaBiTh HOBI (popmu opraHizamii
Oi3Heca;

4. Tlinmpuemens — e JIIOAWHA, KA PUZHKYE.

1. Camyenscon

[MianmpueMHUITBO TIOB’s13aHE 3 HOBATOPCTBOM, a
caMm MiJIPUEMEIs € CMUTUBOIO JIFOJHHOKO 3
OpUTIHAIEHUM MHUCJICHHSM, KA JOOUBAETHCS
YCHINITHOTO BIPOBAHKEHHS HOBUX ieH.

I1. JIpyxep

[TignpueMHUTITBO — 116 KOHKPETHA JTisUTbHICTb,
3MICTOM SIKOT € HOBOBBE/IEHHS Y BCiX cepax, y
TOMY YHUCIIi B YIIPaBIiHHI.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

3akinuenns maobn. 1.2

1 2 3

10. P. bapp [TianmpreMHUITBY BIIACTHBA HE TLIBKH TBOPYA,
MOITYKOBa (PYHKIIiS, SIKa MOB’s3aHA 3 PIBHEM
E€KOHOMIYHOi cB0OOIN Cy0 €KTIB

M ATPHEMHUIBKOI TisITBHOCTI, ane i
OpraHi3aTOPChKa, SIKa BUSBIETHCS B IPUAHATTI
MATIPEEMIIEM CaMOCTIITHOTO pillIeHHS PO
oprasi3arilo BJIlacHOI cpaBH, B ii
JuBepcudikanii, y BIpoBaKeHHI BHYTPIIIHBOTO
MiANPUEMHHLTBA, Y (OpPMYyBaHHI
MANPHEMHUIIBKOTO CTHJIIO YIPABIIHHS.

TakuM 4YwHOM, nionpuemuuymeo — 1€ OpTaHi3aIiifHO-
rocrojapchbka  TBOPYICTb,  sSIKA  JOKOPIHHHUM  YHUHOM
BIJIPI3HAETBCS BiJ] 3BUYAWHOI JUIOBOI aKTHBHOCTI, IO
IPYHTY€ThCS Ha BHUKOPUCTaHHI TOTOBHX IMEPEBIPEHUX CXEM
rocloJapoBaHHs.  TBOpuMii,  HOBATOPCBKMM  Xapakrep
MIJIPUEMHUITBA HaJae OCOONMMBHM craryc 1i HOCilO —
0COOHMCTOCTI, SIKa HE «IIiJIAIITOBYETHCA», K 1€ BiOYyBa€THCS
y MeHemkepa a00 KepiBHHMKa BXe CTBOPEHOI KOMIaHii, Mix
(hopmMH HAJIaroIKEHOT0 BUPOOHUIITBA.

[TignpueMHUITBO HE 3BOAUTHCA JUIIE 10 cepu BIIBHOI
€KOHOMIYHOI [ISJIbHOCTI, BOHO PO3IMOBCIO/DKYETHCSI Ha BCl
comianeHi cdepu, Ae cBOOOAA, MOIIYK HOBOTO Ta 3AaTHICTh
TBOPHUTH €, SIKIIIO HE HOPMOIO JIJIsi OLIBIIOCTI, TO € JOCTYITHUMU
TBOpYi MeHmocti. Ilignpuemens Mae BomoaiTu OaraTbma
pucaMu, SIKl XapakTepu3yloTh Horo mo cyti. lle aijgoBUTICTS,
npodecioHani3m, iHIIIaTUBHICTH, BIAMOBIJATbHICTh, TBOPYICTH,
MaciITabHE MHCIEHHS, BMIHHS BHPIIIYBaTH «HECTaHAAPTHI»
3aBJJaHHsA, IPAIIOBATH 3 IOABMU. IX MOJKHA TIepepaxoByBaTH i
nani. Ane siKki pUcH HajieXaThb MIANPUEMIIMBIN ocoducTOCT, a
SK1 — TIIBKU TATPUEMITIO?

[I{o6 BinmoBicTH, HEOOX1THO BU3HAYUTH MICIIE TATPHEMIIST
B Ipolieci BUPOOHMIITBA TOBapiB 1 mocayr. BiH He BUcTymae
TYT TUIBKM SIK JIFOJMHA, IO TEHEpYye HOBI i/ei, xoda HoMy
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

pUTaMaHHa Taka JTisuIbHICTh. OJIHAK TeHepYBaHHS HOBUX e
— 11€ HE IOJIOBHE 3aHATTS HiANPHEMIS.

[ligmpuemens Moxe mHpUMaTH y4acTh B  IPOIECI
OTIEPAaTUBHOTO YMPABIIHHA ISUIbHICTIO CTBOPEHOI KOMITaHii,
sKa BTUTIOE JEAKY IHHOBaliiHY i7ero. Ane TyT BiH Ji€ fK
MeHemkep. Ilignpuemirto He0OOB I3KOBO OyTH YIPABIIHIIEM.
Opnak ictroTHa cdepa HWOro iSIIBHOCTI JIGKHUTh MIXK
TSTBHICTIO 1HHOBaTopa Ta MeHemkepa. OcHOBHa (yHKIIs
OIANPUEMIS  TOJIATa€ 'y BHOOpI  NEpCHEKTHBHOI  ifei,
TaKMM YHHOM, OO0 B I[bOMY MpOIECi MNPOAYKTHBHICTH
IHHOBAIIMHOI i71e1 He 3MEHIIMWIacs, a IMOCTIHHO 3pocTtana. B
IBOMY PO3YMIHHI CIIPaBXHIHM MiANpHEMENb ayKe OMM3bKUIl 3a
POJIOM CBO€1 AISIIBHOCTI Ta 3a 3aCTOCOBYBAHMMH METOAAM [0
BIICPKOBOTO HayallbHUKa B TMEpPioJ MacmTaOHOI (POHTOBOI
ormeparrii.

OTxe, 0cOOIMBOCTI OCOOUCTOCTI MiAMPUEMIIS TTOB’sI3aH1 HE
IPOCTO 3 BMIHHSAM pPH3UKYBaTH, a IepeayciM 3 BHOOpOM
IHHOBAIIIMHOI 171€1, 13 3/1aTHICTIO BU3HAYATH MEPCIIEKTUBHICTD i1
peaizanii 3 TOUKH 30py, SIK eKOHOMIYHOTO, TaK 1 COL[iaJIbHOTO
ycnixy, 00’eqHaHuX pa3oM. Lleil MOMEHT € nyxke BaKIMBHUM.
Horo Touno migkpecnms Hamoneow Timn B cBoiit kHu3i mpo
6i13Hec: «llepen TuM sK 1mIOCH OTpUMATH, HEOOXIAHO IIOCH
Bigatu. Konu MimioHepu 3po3yMiiM Iie, MipaTchbKuil Oi3Hec
MIEPETBOPHUBCS B IMiIPUEMHHUIITBO, SKE TPAIIOE HA CYCITTECTBO
1 pa3oM 13 CyCHiJIbCTBOM. .. | Take MiMPUEMHULITBO 10 CUX TIip
OibIn BUTiIHE» [3, €. 57].

HoBaropcTtBO  apyra  icToTHa  puca  HiANPUEMIS.
IgHOBaIfiHA OISIBPHICTE, HAaK/Iamac CBIM BIATHCK Ha BCl 1HII
pPUCH TIAIPUEMHUIIBKOI OocoOucTOCTI. BizbMeMo, Hampukian,
TaKy 3JaTHICTb MIANPHUEMIS, K TBopuicTh. L{g kareropis €
Iy’Ke IIMPOKOI0 Ta XapaKTepu3ye pi3HI BHUIM JISUIBHOCTI,
MOYMHAIOYN 3 palllOHaTI3aTOPCTBA Ta 3aKIHUYIOUM XYI0XKHIM
CIPUHHATTAM Ta BiJOOpa)XEHHSM JIHCHOCTI B CKYJIBOTYDI,
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

KUBOMHKCI TOIIO. SIK AJIA XYHOXKHHUKA, TaK 1 JJISl ITAMPHEMIIS
TBOPYICTh — CIIpaBa HE aMaTOPChKa, a mpodeciitHa.

Ane mpodecionanizm OyBae pi3HuA. SIKmIO A BOAis
aBTOMOO1IA TIpodecioHaNi3M € 3HaHHS, BMIHHS Ta HaBHYKH,
TOIAI MiANPUEMHUIBKUN TpodecioHali3M — Ie MeperyciMm
BMIHHSI TBOPHUTH, IMEPETBOPIOIOYN 1/IC0 y BITYyTHI HopMH —
MPOEKTH, a TOTIM — B pealibHi TOBapu Ta mociayru. Tyt ysBa
BUCTYyNAa€ sK ocoOiuBe OayeHHS B OJAHOMY BHUMAAKY —
HEOPJMHAPHUX MUIAXIB 1 CIIOCOOIB JMOCATHEHHS YCIiXy, B
JIpyroMy — HOBHX IIJISIXiB Ta CIIOCOOIB BUPOOHMIITBA TOBApiB
Ta mociyr. Takuil THIT TBOPYOCTI HEMOXKHA CIUTYyTaTH 3 Oyab-
SIKUM THIIHM.

[TignpueMiieM, sk MU BXE BiI3HA4alld, B TaKOMY CEHCI
MOke OyTH HE TUIBKM BHUPOOHHMK Ta MPOMUCIIOBEIb, alle U
BUJABELIb KHUT, TOW, XTO HAaJa€ HOBI MOCIYrd ab0 MPOIMOHYE
HOBI BUJIM TOPTiBIi, XyJAOKHUK-TU3alHEP Ta JOMOTOCIOapKa,
MeHeKep 1 cTyaeHt. Jlopora y miqIpHUEMHHUIITBO BIAKPHTA JUIS
BCiX. AJle caMme Il HETOYHICTh BU3HAYEHHS YacTO BBOAWTH B
oMaHy nochiaHukiB. Bimomo, nHampukian, mo B CIHIA mo
MUTIOHHa JIIOZIed LIOpPIYHO BiJKPUBAIOTh BIIACHY CIIPaBY,
BUpIIIYIOYM BHUNpoOyBaTu cebe Ha wid cre3l. Hemama ix
KUIBKICTh TaKOX CbOTOJHI B YKpaiHi, Xoua TOYHY LUDpPY
BHU3HAUUTH Baxko. [lepeBakHa OUIBLIICTh 3 HUX Yy TOM K€ piK
BUSIBJISIFOTH, 1110 11€ HE 1X MOKJIMKaHHSA. Malo XTo 3aJUIIaeThCs
Ha IJIaBy Ta jocsrae ycmixy. IlepeayciM Ti, XTO BMi€ TBOPUTH
Ta 3HAXOJIUTH HOBI IUISIXH JUISL JOCATHEHHS YCIHIXY.

OTxe, MIATPUEMIT HEMOXHA TUTYTaTH 3 MEHEHKEpOM abo
kepiBHUKOM. Ocobuctuii pusuk, peakiii Ha (iHAHCOBI
MOXJIMBOCT1, OakaHHSI 3aB35ATO Ta JOBrO MpaIfOBaTH, TOOTO
BCE Te€, WI0 TPAAULIAHO BBAXKAETbCI pPHUCAMH TapHOTO
MIPUEMITS, 30BCIM HE  OOOB’SI3KOBO  CBIIYUTH  TPO
CIPOMO>KHICTB Ti€i X JIOAMHU €(EKTUBHO YIPABISATH JIIObMH.
Jlesiki miampHeMIll MOXYTh MPOCTO HE MaTH 3A10HOCTI abo
CXWJIBHOCTI €()EeKTUBHO BHUKOHYBATH YIPABIIHCBHKI (YHKIIIT,
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

Taki SK IUIAHYBaHHS, OpraHi3aiis, MOTHBAIisl U KOHTPOJb.
«YcmimHi KepiBHUKU B 0i3HECI, — BiI3HAYAIOTh aMEPUKAHCHKI
exonomictu O. Komninz u JI. Moopi, — Oynu 371aTHI BHECTH
OpraHi30BaHICTh B HECTPYKTYpPOBaHY CHUTYaIlil0 Ta MOOAYUTH
CYTHICTb CcBO€i opranizamii». Taki KepiBHUKH BMIIOTh
MpUAMaTy pilieHHs. Y MANPUEMINB TakKa JIiHIS TOBEIIHKH
BiJICJTIIKOBYETHCS HE 3aBXK/IU YIiTKO, CTBEPKYIOTh BOHHU.

Kpim Toro, mo ayke BaXJIWBO, YCIIIIHUA KEPIBHUK BMi€
MPOSIBIIATH TMO3UTHUBHE BIHONIICHHS JO BIaau. JIEriTUMHICTB
niit (X BIAMOBIAHICTH 3aKOHY) € AJISi HBOTO «alb( Ta omeray,
K TIANPUEMHUIIBKOTO MEHEIKMEHTY, TaK 1 COI[aJIbHOTO
ynpaiinHs. [lignpueMens 3a CBOIM XapakTepoMm, HE JykKe
Oaxae TpU3HABaTH BiIagy Ta migkopsatucs id. [Iposeise
HE3/JIaTHICTh MPAIIOBATH IIiJi KEPIBHUIITBOM M, SIK HACIIIOK,
HAMaraeTbCs YHUKHYTH Takoi curyamii. He koxHui
MiIpUEMENs MOKe TOE€JHYBATH B co01 i pyHKIii, TOOTO OyTH
BIAJIAM KEePIBHUKOM Ta JIIOIUHOTO 3 BUCOKOIO
I IMTPUEMITHBICTIO OJTHOYACHO.

OnHa 3 TPUYMH JIETKOCTI, 3 SIKOKO JIFOJU OepyThcs HE 3a
CBOIO  CHpaBy, TMOJSATa€ Yy  HETOYHOCTI  MOHSITTA
«iANPHEMHHUITBOY. JOTO  OTOTOXKHIOIOTH 3  HiSUTBHICTIO
MiAIpUEMINBOI JTroAUHU. JliiCHO, MIANPUEMIIMBICTh K pHUca
MpUTaMaHHa 0aratboM JIOASM. 3 YHCIa THX, XTO ITOYHHAB
TOPryBaTH Ha BYJHUIIl BUAIIIIO HEMAJO YCIIITHUX KOMEPCAHTIB.
Ane OUIBIIICTH TPOSIBISE cebe SK  «KBa3IMAMPUEMIII,
OCKIJIBKH X IIKaBUTh TIJIbKU OJIHE — MPUOYTOK.

Jist Toro mo6 cTaTH MANPUEMISIMH, TOYATKIBISIM B IIii
cdepi HeOOX1IHO MPOUTH 3HAYHY JUCTAHIIIO BiJ JIIOAUHU, SKY
TypOye  TUIBKM  ocoOucTa  BHrojla, JO  «COIIaJIbHO
OpIEHTOBAHOTO iHAWBIAyamicTay. @opManbHO HiANPHEMEIb Ta
«KBa3IMIAMPUEMEIB» CXOXI1, SK JBI Kparll BOJU, OCKUIBKH
MPOroJIOIIYIOTh  1HAMBIAyami3M K BHpa3 OCOOMCTICHOI
cBoOoaM. AJjie chpaBXHINM NOANPUEMENb NpPU LBOMY Ie MU
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

COLiabHO OpieHTOBaHMii. Moro misybHOCTI NpUTaMaHHA
CHPSIMOBAHICTD, SIKa TICHO OB’ 3Yy€ HOTO 13 CYCIUIbCTBOM.

[Torpeba cycminbecTBa y CHPaBXHBOMY MiAMPUEMHUITBI
HIKOJIM HE 3HWXKYeThCS. Lle mposBIseThCS y NIATPUMII Majoro
Ta CEPEIHBOrO MiJNPUEMHULTBA JEPKABHUMHU CTPYKTypaMH,
10 CHOT'OJIHI ITOYAJIO TIPOSBIIATHCS 1 B YKpaiHi.

[Tignpuemis yacTo Ha3UBaIOTH Oi3HECMEeHOM. | 11e, Ha Hary
IYMKyY, € BipHUM. bi3HECMeH — Iie JIIo/IMHA, SIKa Ma€ BJIACHY
CrpaBy, sIKa MPHHOCHTH HOMY NPUOYTOK Ta € JDPKEpeIoM
OaratcTBa. bi3HecMeH B NMOBHOMY pO3yMiHHI €, 3a AJgamMoM
CwmitoMm, mroauHa ekonomiyga — Homo economicus. Bin Moxe
OyTH  TOPrOBEJIbHMM IIOCEPEIHUKOM 1  OpraHizaTopom
BHUPOOHUIITBA, OIpP>)KOBUM OpoKepoM 1 OaHKIPOM, BIIACHUKOM
MapKETUHTOBOI, UCTPUO IOTOPCHKOI, KOHCYIbTALIAHOI abo
Oyab-sikoi 1HIo1 ainoBoi gipmu. ToOTo, 6i3HEC — e Ta cdepa
TISUTBHOCTI, B SKid B3a€EMOMIIOTH PI3HOMAHITHI JIFOJICHKI
3M10HOCTI, IPUTaMaHH1 TiAIPHUEMIIMBUM JIFOISIM.

bararo mromelt  cnpuiiMarOTh  MIANPHEMHUITBO  SIK
CYKYIHICTb pHUC, SIKI MPUBAOIIOIOTH 30BHIIIHBOIO CTOPOHOIO:
BEJIMKI TpOIN, aBTOMOOLII MOJHHMX MapoK, OJyaromiitHa
TiSUTBHICTD, CIIOHCOPCTBO, BapTIiCTh SKUX CKIAJa€ MUIbHOHU.
o >k cTOCyeThCS BHYTPILIHBOI CTOPOHU HIAIPUEMHUITBA 5K
0cOo0JIMBOrO BUAY JIAJIBHOCTI, TO BOHAa B 3HaAuYHIA Mipi
«ckputay. TomMy TIANPUEMENL  PO3YMIETHCS  MAacOBOIO
CBIIOMICTIO, SIK TIpaBuilo, crpouieHo. Ha Ham morunsg, came
TOMY BUHHKAIOTh HE TITbKH MOMMJIIKH JIFOJIEH, SKUX TPUBAOHIIO
«KpacHBe» JKUTTs, ajie i OararouucieHHi aedopmarii B cdepi
YKpaiHCBKOTO  MIANPUEMHUIITBA.  BylneHHa  CBIIOMICTS,
MOBEPXHEBO CIpHUIIMAIOUM SBUIA, HE Ma€ JOCTaTHIX (haKTiB
OTOYYHOYOi AIMCHOCTI, JUIsl TOTO 10 O YIIEBHUTHUCS B TOMY, IO
IHAMBIyali3M  CHPABXHBOIO  MIANPUEMIS  COLIAJIBHO
30piEHTOBaHUM, TOOTO CIPSIMOBAaHUIN Ha KOPUCTh CYCHUIbCTBA.

OcHOBHUMU MOMUBAMU RIONPUEMHUYBLKOT OIANbHOCHI €:
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

v\ OaxaHHs OyTH HE3ICKHAM B  MarepiaibHOMY
BIJHOIIIEHH] BiJI 1HIIMX JIFOJIEH;

v\ QakaHHS HA CBill PO3CYM PO3MOPSKATHCS BIACHUM
4acom;

v morpeba caMOCTIiHO BU3HA4YaTH PiBEHb BHHATOPOJU 3a
CBOIO MpaIlio;

v QaxaHHs camopeaiizallii Ta OTPHUMAaHHS BH3HAHHS 3
OOKYy OTOUYIOUHX;

v’ Typ6oTa npo MaiGyTHE CBOTX JiTEH.

B cywachiii HaykoBi JiTepaTypi MiJIPUEMHHUIITBO
BU3HAYAIOTh 3 PI3HUX MMO3UIIIH:

v K CTWIb TOCIOJAPIOBAaHHS, SKOMY [pPHTaMaHHi
NPUHIUIIA ~ HOBAaTOPCTBA, AaHTHOIOPOKPATH3MY, IMOCTIHHOL
1HIIIaTHBY, OpI€HTAIlli HAa IHHOBAIIIi;

v/ §K Tpouec opraizauii Ta 3miHCHEHHS isTIBHOCTI B
yMoBax (opMyBaHHS, PO3BUTKY Ta (DYHKIIOHYBaHHSI PUHKOBUX
BIITHOCHH;

v K mpoleaypy IUIaHyBaHHS, OpraHizaiii Ta 31iiCHeHHs
0e3repepBHOro, MOCTIHHO OHOBITFOBAHOTO po1iecy
pO3MIMpPEHHsT BHPOOHUIITBA TOBapiB Ta MOCIYT 3 METOIO
3aJI0BOJICHHS €KOHOMIYHMX, COI[IaJJbHUX Ta EKOJOTIYHUX
noTped CyCHiIbCTBA Ta OTPUMAaHHS MPUOYTKY.

TakuM YWMHOM, B OCHOBI YCHIXY MiANPUEMHHUIBKOL
TISUTBHOCTI  JIGKHUTHh OpIEHTAIlli HAa PUHKOBUM TOMHUT Ta
3aJI0BOJIEHHS TOTPeO CIOKMBAYIB.

[TignpueMHUITBO SK MEBHUN CTHJb 1 THII TOCHOJAPCHKOT
TIOBEIIHKU Ma€ TaKi XapakmepHi pucu.

v' MOOUIBHICTb, THYYKICTh, AMHAMIYHICTS;

v LJIeCpSAMOBAHICTh 1 HACTUPJIMBICTH Yy 3/iCHEHHI
0i3HeCy;

v imimiaTMBHiCTH, TBOpYE CTaBIEHHSA [0 CIpaBU Ta
M ITPUEMITHBICTB;

v\ IOWIyK HETPaJUIiAHMX pillleHb, HOBUX dill y cdepi
0i3HeCy;
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

v TOTOBHICTB JIO PU3UKY Ta BMiHHS HUM yIPaBJISATH;

v\ KOMyHIKaTUBHHMI XapakTep HisIbHOCTI;

v OllepaTUBHICTH PillieHb Ta Jil;

v\ opieHTanis Ha mMoTpeOM CIIOXKMBaUiB, iX MOBEIIHKY Ha
PHHKY;

JOTPUMAaHHS  MOP@JIbHO-€TMYHUX  INPUHIMIIB  Ta
JIOBOTO eTHuKety [4, c. 19].

OcHosHUMU YHKYIAMU NIONPUEMHUYBLKOL OISILHOCHI €

v’ pecypcha — MOOini3alis BHYTPIIIHIX Ta 30BHIIIHIX
pecypciB (piHaHCOBUX, TPYAOBHUX, MaTepialIbHUX, MPUPOJTHUX
TOMIO) 175 €(PeKTUBHOTO (DYHKIIIOHYBAHHS;

v’ innosayiiina  (meéopua) —  CIPHUAHHA  IIPOLECY
TCHEpYBAHHS Ta KOMepIliami3amii HOBUX iJeHd, 31HCHCHHS
JOCIIITHO-KOHCTPYKTOPCHKUX ~ PO3POOOK, CTBOPEHHS HOBHUX
TOBApiB, HAJJAHHS HOBHUX POOIT TOIIIO;

v’ opeanizayiiina — TIOB’s3aHa 3 MarepiaJbHO-TEXHIYHUM
3a0e3neueHHIM BUPOOHUIITBA, HaJIarO/KCHHSIM
TEXHOJIOTIYHOTO  TPOIECY,  OpraHi3amiero  KOMepIiiHOI
JISUTBHOCTI, CEPBICY, a TAKOXK BIPOBAIKEHHSM HOBUX (hopM Ta
METOAIB Oprasizamii BUpOOHHUIITBA, HOBUX (opM 3apoOiTHOI
wiaTu Ta iX ONTHUMalbHA IHTErpauis 3 TpPagULIHUMU
bopmamu;

v’ cmumymoroua —  JO3BOJIE  CTBOPHTH  MEXaHi3M
T IBUILIEHHS e(eKTUBHOCTI Ta KOPHUCHOCTI mpaiii,
3aCTOCOBYBATH J1MOBI METOIM CTUMYJIOBaHHSA 30yTy TOBapiB
Ha OCHOBI BUSIBJICHHS CIIO)KMBYUX NOTPED;

v\ 2ocnodapceka — HAWOUIBII e€pEKTHBHE BUKOPUCTAHHS
TPYIOBUX, MaTepialbHUX, (PIHAHCOBMX, IHTEIEKTYaJIbHUX Ta
1H(pOopMaLIHHUX pecypciB;

v ympasiincbka — TOB’S3aHA 3 MEXAHI3MOM YIIPaBIiHHS
MIEPCOHAJIOM Ta MiAMPUEMCTBOM B LIJIOMY;

v coyianbha — BWUTOTOBJICHHS TOBAapiB Ta MOCIYT, SIKi
HEOOX1H1 CYCHUIbCTBY;
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

v’ ocobucmicna — caMmopeaiizaiis MANPHEMIS K
0COOMCTOCTI 4Yepe3 JOCSATHEHHS BJIACHOI METH, OTPHUMAaHHs
3aJJ0BOJICHHS BiJl CBO€T poOOTH;

V' saxucha — nependayae CUCTEMY 3aXHCTy IIpaB Ta
iHTepeCiB  MIJUPUEMINB, CTBOPEHHS CHPUSATIMBUX YMOB
(dbyHKIIOHYBaHHS Oi3HECy, YCYHEHHS ICHYIOUHX TpoOJieM Ha
MakpopiBHi. lle 3miiiCHIOETbCS HAa OCHOBI CHIBPOOITHHUIITBA
MiANPUEMIIIB Ta 1X 00 €HaHB 3 JepKaBHUMHU OpraHaMU BIaJin
Ta YNOpaBliHHSA, MDKHApOAHMMHU Oprasizamismu, (HoHIaMHU,
NpoeKTaMu  JJisi  3a0€3MEYEeHHS  CTajoro  pPO3BUTKY
I ITPUEMHUIITBA;

v’ inwi ynkyii — BemeHHA OOJIKy, MapKETHHIOBI
JOCITIKSHHS, HAyKOBI JOCIIKeHHs To1io [4, ¢. 20-21].

Jlo ocHoBHUX 610168 NIONPUEMHUYMBA BIOHOCAMb !

v eupobnuue nionpucmnuymeéo (IHHOBaLiMHE, HAYKOBO-
TEXHIYHe, BUPOOHUIITBO TOBApiB JJIsi HACCICHHS, HaJlaHHS
MOCITYT HAaCeJICHHIO, BAPOOHUIITBO TOBAPiB Ta HaJaHHS TOCIYT
BHPOOHUYOTO IMPU3HAYCHHS ),

v komepyiune nionpuemnuymeo (po3apibHa Ta TyproBa
TOPTiBJISA, TOCEPEAHULITBO B TOPTiBIIi, TOBapHi Oipiki);

v ¢hinancoee nionpuemnuymeo (OaHKIBCHKE, CTPAaxoBe,
mizuHroBe, OHAOBI OipiKi, IHBECTHIIIIHI KOMITaHi{);

v’ Koncynemamusne nionpuemHuymeo  (KOHCAITHHTOBI
Nociayru B cdepi 3arajJbHOro YNpaBiliHHSA, aAMIHICTpYBaHHS,
KaJIpOBOTO yIpaBJIiHHSA, (hiHaHCOBOTO yIpaBJIiHHSA,
MapKeTUHTY, iHpOopMaliiHUX TEXHOJOTIH 1HII creniati3oBaHi
KOHCAJITUHTOBI1 IOCIIYTH).

1.3. Teopii Ta KOHIENIIil NiANPHEMHHIITBA

[linmpueMHUIITBO SIK  OO’€KT JTOCHTIDKEHHSI BUKJIMKAE
iHTepec OUIBIIOCTI CYCHUIBHUX HAyK: COLIOJIOTIi, EKOHOMIYHOT
Teopii, KyJIbTypoOJorii, IpaBa, IICHUXOJIOTii, MEHEI)KMEHTY,
icTopii Ta HM3KM iHImMX Hayk. OJHaK, >KOAHA CaMOCTiiHa
ryMaHiTapHa HayKa HE TMpOBeA€ IOBHE MAOCITIIKEHHS Ta
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

KOMIUICKCHUIM aHalli3 TaKoro SBUINA SIK MiJIPUEMHHUIITBO,
OCKITBKM Y TIGBHOMY CEHCI TMpUpEYeHa Ha OJHOOIYHE
TpakTyBaHHsA. TOMYy NPHUHIIUIIOBO BaXIIMBHM € BUKOPUCTAHHS
MDKIUCHUIUIIHAPDHOTO — MIAXOAY TMPH  PO3MIISAL  CYTHOCTI
MiIPUEMHUITBA, OCKUIBKH 1€ JO3BOJUTH copmyBaTu
00’ €KTHBHE YABJICHHS TIPO 00’ €KT JOCIIIKEHHS.

CborofHi WIAMPUEMHUIITBO € OJHUM 3 CKJIQJHUX Ta
IIKaBUX COIIOKYJIbTYpHHX ()EHOMEHIB 3a BEChb IMeEpiof
iCHYBaHHS JIIOJICTBa. B pi3Hi mepioan minpueMens BUCTYIAB
SK: KyIelb, CHEKYJISIHT, MEePeKyMHIIHUK, «II€XOBHK», BIACHUK
0i3HeCy, YCIIITHUN MEHEKEp TOIIIO.

Crnig BiA3HAUMUTH, IO YSABIEHHS NP0 MiANPUEMHUIITBO
CKJIQIaJINCsl HAa OCHOBI  CIIOCTEPEXKECHb 32 IIOJACHHOIO
TISUTHHICTIO JIIOAWHH, OJHAK, Y BUKOPUCTAHHS, SK HAYKOBUU
TEPMiH, TiAMPUEMHUITBO YBIMIIUIO BHEPIIE Y YaCH aHTHYHOCTI
1 03Hayaso Aii JIIOIMHY, 10 BeJle BIacHE OYyIiBHUIITBO.

B pumchkoMy mpaBi «IIiAMPHEMHUITBOY» PO3TISAIAIOCS SIK
3aHATTS, CIpaBa, MiSUIBHICTH, OCOOJMBO KOMEpIIiiHA. 3 TOYKH
30py €KOHOMIYHOTO  acHeKTy, y CBITOBIH  IpaKTHIl
HiANPUEMHUIITBO Ma€ Pi3HI TIIyMauyeHHs: «entrepreneur» (Bix
(dpaHIly3bKOTO CIIOBa «MIMPUEMEIBY), «empresario» (3
ICIIAaHCHKOTO — «Oi3HECMEH»), «entrepreneury», «businessmany,
«businessy», «owner», «employer», «businessowner», «trader»
(3 aHIMIIHCBKOI — «aHTpemnpeHep», «Oi3HECMeH», «Oi3Hecy,
«BIIACHUK», «pOOOTOAABELbY, KTOPTOBELbY), «imprenditore» (3
1TaNmiChKOl — «IATPUEMEIBY), «unternehmer» (3 HIMEIBKOT —
«613HecMen»). B tabmuui 1.3 mpoaHanizoBaHi Ta y3arajbHEH1
TEOPETUYHI TOINIAAM JOCTIAHWKIB Ta OCHOBHI KOHIICTIIi{
i ITPUEMHUIITBA.
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

Tabnuuys 1.3

Eesonrouis meopemuyHux noanadie ma KoHuenuit

nidnpuemHuymea

Aemop

Toz2na0 Ha cymuicms nionpueMHuymsa

2

3

Kanrinson Piuapx (1680
— 1734 pp.) «Hapuc npo
3arajgbHy TPUPOTY
TOPTiBII»

BBiB B HaykoBHil 000pOT TEpMIH «IiAIPHEMENHY, SK
JIIOAIUHY, siKa KYITye 3a BU3HAYEHOIO L{HOI0, 1100 IpojaTn
3a HeBinoMy HiHy. Came IpoJax 3a HeBiJOMOIO IiHOIO i €
OPUYMHOI TOTO, MO JesAKi MiJNpHEMII CTalOTh
GaHKpyTamu, Toxi sIK iHII 30arauyrotbes. Jo kareropii
MiANpUEMENs BiH BIJHOCHB HE TUIBKH KYIIIB Ta
peMicHHKIB, ame # QepMmepiB, a TakoX pO30OilHUKIB,
keOpakiB Ta IHIIKX OCi0 3 HEBU3HAYCHHM 3apOOITKOM.
IMinnpuemens HEOOOB’SI3KOBO Ma€ IOCH BUPOOIATH abo
3aiiMaThCs MiAMPUEMHHUIBKOI JSUIBHICTIO 3a BJIACHI
rpouri. Iliznpuemunnpka ¢ynkuist y KaTiapoHa biTko
BUpI3HAEThCS BiJ (YHKIIH KamiTamicra abo yIpaBiiHILL
Ta I10B’s13aHa BUKJIIOYHO 3 HECEHHSIM PU3HKY.

AnH Po6ep XKak Tropro
(1727 - 1781 pp.)
«Po3ymu po
CTBOPEHHS Ta PO3IMO/ILIT
GaraTcTBa»

[MignpueMens MOBUHEH MATH HE TUTBKH iH(pOpMALio, ane
i kamitan. Briepie Buninus cepen «kiacy 3emiepo0iBy i
«KTaCy  PEMICHHKIB»  MIANPHEMIHB 1  HafiMaHHX
POOITHHUKIB. Iporoaocus cBobomy Oymb-sKOi
eKOHOMIYHOI  misutbHOCTI.  JloCHi[UKyBaB — MeXaHi3M
(dopmyBaHHsT 3apobiTHOI IaTH POGITHHKIB, BiA3HAYAB,
1[I0 PAaHO YHM IMi3HO L TUTATa 3BEACTHCS A0 MiHIMyMY, SIKii
3abesnedyBaTnMe cami  CKyJHI TIOTPEOH, OCKLIBKH
i AIpHEMITI 3aBXKJIH OynyTh LIyKaTu caMux
HU3bKOOILIAYyBaHUX POOITHUKIB.

Apnam Cwmir (1723 — 1790
pp.) «docmipkenns npo
HIPHUPOAY Ta MPUUUHA
GaraTcTBa HapOAIB»

XapaxkTepusyBaB MiNPHUEMIIS K BIACHUKA KaIliTaly,
SKHH #iie 3apaau Iesikoi KoMepIiiHoi inei Ha
E€KOHOMIYHUI PU3MK JUISl OTPUMaHHS NpUOyTKy. 30Kpema,
BYEHUI1 3BEPTaB yBary Ha JiBi BAXIIHBI YMOBH JIsTBHOCTI
MANPHEMIIS: Y HHOTO Ma€ OyTH 0COOMUCTHI 3HCK Bij
CIpaBy, KOHKYPEHI[isl Ma€ TPUMATH HOTo B IEBHUX
ymoBax. ITiqnpruemens po3riasaaBcs B KOHTEKCTI
nepcoHidikarii kamitany K BIaCHHK Ta OpraHizaTop
€KOHOMIYHOTO TIponecy. [TinnpueMi € KIIFOY0BHMH
BeJie 1O CKOPOYEHHsI BUTPAT, 3HIKEHHIO IIiH,
BIIPOBAJPKEHHIO MIPOBITHHUX TEXHOJOTii. Bka3zyBas Ha
(yHIaMeHTaIbHI BIACTHBOCTI JFOJICHKOT IPUPOJIH, SKi
HalOIIbII MOBHO BIIKPUBAIOTHCS B HisSIIBHOCTI
MIANPUEMITIB B YMOBaX KOHKypeHuii. Po3ainsas GpyHkuii
MeHe/Kepa (3apobiTHa Miara) Ta KamiTaticta (mpudyTok
KaIiTajicTa), e MiAMPHEMHHIITBO 3B’513yBaB 3 KalliTaJIOM
(nmporieHTamu), a He 3 npauero. [linnpremens — BIaCHUK
MANPUEMCTBA Ta peatizaTop PU3HKOBAHUX KOMEpPLIHHIX
ineid. OcHOBHA (DyHKIIiSl — OpraHi3allis i ynpaBiIiHHSI
BHPOOHHIITBOM B paMKax 3BHYAHHOI rOCTIOAapChKOl
JUSITBHOCTI.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

Ilpooosscenns maba. 1.3

1 2

3

4 Kan Batuct Ceii

(1767 — 1832 pp.)
«Tpakrar 1o moJiTHIHIi
EKOHOMIT»

Tliampuemenp — 1e €KOHOMIYHUIT areHT, SIKM KOMOiHye
¢dakrtopu  BuUpOOHHMUTBA  (TpyZA, 3eMJis,  KaIiTan),
«IIepeTsrye» pecypcH 3 cepu HH3BKOI MPOXYKTHBHOCTI
Ta nMpuOYTKOBOCTI B cepu, B SKHUX BOHH MOXYTH IaTH
HaOinpIMi pe3ynbTaT (IpuOYTOK, A0Xim). BimmosimHo,
MiANPUEMHULTBO — 1€ CKOHOMIYHAa [isUTbHICTB, SKa
30IMCHIOETBCST Yepe3 MOCTiiiHe KOMOIHyBaHHS (aKTOpiB,
crpsiMOBaHa Ha e)eKTUBHE BUKOPHCTAHHS BCIX pecypciB i
OTpUMAHHs HaiflBUIMX pe3yiabTariB. [liAnpHeMHHITBO —
e parioHambHa KOMOiHamis (akTopiB BHPOOHHITBA B
MeBHi Touwi pHHKOBOro mpocropy. Ilignmpuemens
JIIOJMHA, sIKa OpraHidye Jofeil B pamMkax BHPOOHHYOL
onunuui. Ilignpuemenp CTOITh B LEHTPI MPOLECY
BUPOOHHIITBA Ta PO3MOALTY, @ B OCHOBI IiAPHEMHHI[BKOT
JiSsUTBHOCTI JIEXKUTh 3IaTHICTh OpraHi30ByBaTH
BHUPOOHHITBO i 30yT MpOAyKIIii.

5 Anbdpen Mapman (1842
— 1924 pp.) «IIpuHuunu
MTOJIITHYHOT EKOHOMIT»

BusHaBaB BupillaibHE 3HAYCHHS MiANPUEMHHITBA UL
€KOHOMI4HOro mporpecy. JlomaB 10 TphOX KIACHYHHX
(akTopiB BHPOOHWITBAa — Tparsd, 3eM/sl, KamiTal —
4yeTBepTHIl — Oprauizamio. OCHOBHHM IHCTHTYTOM Oyia
BU3HAaHa CBOOOAa mianmpueMHUUTBA. 3a Mapianom,
OCTaHHE HOHSATTS 3aCITyrOBY€ MepeBary, TOMY IO ITi/{ HUM
CKOpiIlIe PO3yMI€ThCSI HE3AeXKHICTh 1 cBoOOAa BHOODY, a
HE CYNEPHHULTBO, SKE PO3YMIETHCS TiJ MOHITTAM
KOHKypeHIiss. THM He MeHII, CHCTeMa BiIBHOTO
minpHeMHUNTBA Yy Mapmrana  IpYHTYeTbCs — Ha
KOHKYpEHIlii, OCKiJIbKM B i OCHOBI JI©KHTh PHHOK, J€
IifoTh OaraTo OpiOHMX MiONPUEMHUIBKHX OJWHHIb,
KOXKHA 3 SKHX caMa 10 co0i He 3[aTHA BIUIMBAaTU Ha
3araJbHUI NOMUT a00 HA PUHKOBY IliHY.

6 Dpencic Amaca Yoxep
(1840 - 1897 pp.)
«["porrix»

B xmacoBiit CTpyKTypi CycIiIbCTBa BHAILISAB TPH OCHOBHI
KJIaCH: TMIJNPUEMIIB, $Ki HE BHUKOHYIOTH (DYHKIIiIO
YIpaBIiHHS BHUPOOHHIITBOM; MiNPUEMILIB, SIKL
BHCTYNAIOTh B poui BICOKOKBaJTi (hiKOBaHMX
anMiHicTpaTopiB; poOiTHuUKIB. [liampuemens — 1e TOH,
XTO OTPUMYE MPUOYTOK 3aBISKHM CBOIM OPraHi3aTOpPChKHUM
3i0HOCTAM.
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

Ilpooosscenns maba. 1.3

2

3

Hozed Anoiz Llymnerep
(1883 — 1950 pp.)
«Teopist eKOHOMIYHOTO
PO3BHTKY»

[Minnpuemens — rocHoapIOIOYHiA CY0’ €T, SKHI peaizye
iHHOBauii B CBOTH HisuibHOCTI. [HHOBaWLii MPU3BOIATE 11O
MOPYIICHHs! PIBHOBArH, MiIBHILEHHIO IiJIOBOI aKTHBHOCTI
Ta, SIK HACNIOK, 10 EKOHOMIYHOro 3pocrtaHus. JlaB
(dakTopy «oprasizamis» cydacHe HOTo Ha3By -
MiAOPUEMHUITBO;  HA3WBAaB  MIANPHEMIEM  TaKOro
opraHizaropa BHpPOOHHMIITBA, SIKHH NPOKIAga€ HOBI
LOUISIXW, 3AIHCHIOE HOBI KOMOiHamii. 3amporoHoBaHa
IlymnerepoM izmess TBOPYOro MiANPHEMIE € W CHOTOAHI
HAWOLTBII  PO3MOBCIOKEHUM  BHU3HAYEHHSIM  CYTi
nignpueMHUnTBa.  [liAPUEMHHUITBO €  PI3HOBUAOM
E€KOHOMIYHOI ~ aKTHBHOCTi. OCTaHHS  CTHMYJIOETHCS
motpebamu B mpoaykrtax mpai. [liznpuemerr — ocHOBHa
Kateropis puHKY. IIpnOyToKk BHHHKae B HaCIiTOK
HOPYIICHHS piBHOBaru PHHKY. T'onoBHe B
MiAOPUEMHUITBI — IHHOBAlliiHA MiSUTBHICTh, @ IPaBO
BJIACHOCTI Ha IiNPHEMCTBO HE € CYTTEBOIO O3HAKOIO
mignpueMHunTBa. Iligmpuemiem Moxe OyTH Oyab-xTo,
XTO 3AiiicHIOE HOBI KOMOiHamii (akTOpiB BUPOOHHULITBA:
CIIy’kOOBeI[b ~ aKLIOHEPHOTO TOBApHCTBA, JACPIKABHHI
cinykOOBEIb Ta MEHEMKEp MiANPUEMCTBA Oyab-sIKOT
(opMH BIIaCHOCTI, TOJIOBHE POOUTH HE Te, IO iHIII, Ta HE
Tak, SAK poOmarts iHmi. IliznpuemMHMUIBKHH cTaTyc
HEMOCTIHUN, OCKIIBKH CY0’€KT PUHKOBOI €KOHOMIKH €
MIANPUEMIIEM TUIBKM TOJMI, KOJM 3JilicHIOE (QyHKLIT
HOBATOpA, Ta BTPAyae Il CTaTycC, K TLIBKA HEPEBOAUTH
CBiif Oi3HeC Ha pelKH PyTHHHOTO IPOIIECy.

Jlxon Meiinapn Keiinc
(1883 — 1946 pp.)
«3arajbHa Teopis
3alHATOCTI, IPOLICHTA Ta
rpomei»

Tocnomapcbka AisUIbHICTh PO3BUBAETHCS €BOJIOLIHHO, aie
BIDKMBA€E HE CAMHUH palliOHAIBHUH MMiANpPHEMeNb, a TOi
TOCTIOJIAPIOIOU Ui CY0’ €KT, SIKUI BOJIOJIi€ NEBHUMHU
COI[1aJIbHO-TICHXOJIOTTYHUMHU 0COOIHUBOCTSIIMH,
«TBapHHHUM BiquyTTsIM». [TiqnpreMens akTHBHUH,
3JIaTHUH 10 PU3UKY, BIIEBHEHHUH Y CBOIX JisX, IParHe
OararcTBa, ane pillleHHs, K1 BiH IpUAMae, He 3aBXAU
partioHanbHi Ta epEeKTHBHI.

Mitep ®eprunany
Jpyxkep (1909 — 2005
pp.) «EdexTuBHe
YIpaBIiHHS

Sk opranizauii, Tak 1 ynpaBiiHIi MalOTh CUCTEMAaTHYHO
MPAIIOBATH HAJl CBOEIO €(PEKTUBHICTIO, OimbLI TOro, iM
HEeoOXiZIHO BUPOOUTH TPUBUUKY IpAIFOBaTH €()EKTHBHO.
BOHM MaroTh HABUMTHCS BUKOPHCTOBYBAaTH MOKIMBOCTI i
HE JaBaTH TPHBIJ A BHHUKHEHHS IIPOOJIEM. im
HEeoOXiTHO BUMTUCS OTPUMYBaTH MAKCHMAJIBHUH 3HCK 3
THX SIKOCTel, AKi MOXKYTh TPHHECTH PE3yIbTaT. Im
HEOOXiTHO BMITH KOHLEHTPYBAaTHCS Ha OCHOBHHUX
HanpsMKaX i BH3HA4YaTH TIPIOPHTETH, a HE POOHMTH Bce
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

3axinuenns maon. 1.3

1 2 3

10 Jesin Knapenc Binomo, 1110 miIpHEMHHIIBKA POIIb IIepeadadae TakKoK
Maxkknenang (1917 — IHUBiTyalbHy BilIOBiNaNbHICTh. DaKTHYHO YaCTO
1998 pp.) MOHATTS «IIANPHEMEIBY BU3HAYAETHCS SIK JIOANHA, KA

Hece 3aKIIF0YHY BiIMOBIAANBHICTh 32 IPUUHATTS PillICHb,
XOua PillleHHs Pi3HOTO CTYHEHIO CKIIAJHOCTI
MPUIMAIOTHCS Ha BCIX PIBHSX BiAmoBigansHOCTi. L{f0
Ipo0IIEMy MOXKHA MOSICHUTH, PO3IJIAIAI0YH, 110
BiZOyBa€THCS, KOJIU JIFOIH 3 BUCOKUM CTYIICHEM
JIOCSITHEHb TPALIOIOTh Ha cebe, a 110 — KOJIM BOHH
MPALIOIOTh HA IHIIHX.

11 I3paens M. Kipuuaep IMignpueMHUIBK] GYHKIIT MOXKYTh BUKOHYBATHCSI B3arai
(1930 — 10 1. u.) 0e3 BJIACHOrO KamiTaly Ta IHIONX peCcypciB, 3a
Konkypenuis Ta BUKJIIOYCHHSIM BJIACHE 3JAaTHOCTI paHillie iHIUX OauyuTH
i IMPHEMHHULITBO 3MCK. MOHOIOJbHE CTaHOBUIIE IMiJNPHEMIS, SKHI

npuadaB BeCh HASIBHUN pecypc — HACTIJOK HOTO MHIbHOT
yBard 10 MOTEHLIIHUX MOXKiuBocTedl. Taka MOHOMOIs
Mae OyTd BH3HaHA pE3YJAbTATOM KOHKYPEHTHOIO
MiANPUEMHHULITBA

3 BpaxyBaHHSIM BUIIEBUKIIAJAECHOTO PO3IIIAAAETHCS TEOPis
«TPHOX XBWIb MJIPUEMHHULTBA». «TpH XBUI» PO3BUTKY
Teopii MIANPUEMHUIBKOI (QYHKIIT — Tak YMOBHO MOXHa
OXapakTepu3yBaTH B HIA PpO3BUTOK MPOIECY HAyKOBOIO
OCMUCIICHHS TIPAKTUKH TianpueMHunTBa. «llepma xBuis», sika
BuHukia me y XVIII cr., Oyna moB’s3aHa 3 KOHILEHTpAIi€l0
yBaru Ha HECEHHI MIiANPUEMIEM PHU3HKY. «/Ipyra XBuiss» B
HAayKOBOMY OCMHCIIEHHI MiJNPUEMHHUITBA IOB’s3aHa 3
BUUICHHAM I1HHOBAIIMHOCTI SK IHOro OCHOBHOI BIIMIHHOIL
pucu. «Tpers XBUIIS» BIIPI3HAETHCSA 30CEPEIKEHHIM yBaru Ha
VHIKQJIBHUX SIKOCTSIX MIAMPHEMIIS SK OCOOMCTOCTI: 3/1aTHOCTI
pearyBaTd Ha 3MIHM EKOHOMIYHOi Ta CYCHUJIbHOI CHTYaIlii,
CaMOCTIHHOCTI y BHOOpI Ta MNPHUIHATTI pillleHb, HasBHOCTI
YIIPaBJIIHCHKUX 3I0HOCTEH, a TAKOX Ha POJIi MiANPHUEMHUIITBA
SIK PETryJsiTopa B pIBHOBa31 EKOHOMIYHOI CUCTEMH.

CyuacHMii eTan po3BUTKY Teopii MiANPHEMHUITBA MOXHA
BIIHECTH [0 «4EeTBEPTOI XBWII», MOsIBa SIKOI MOB’si3aHAa 3
MEPEHECEHHsAM aKLEHTY Ha YIpPaBJIIHCHKUN acMeKT B aHawi3i
T TAOPHEMIS, a  BIANOBIIHO, 3 TEPEeX0J0M  Ha
MDKJTUCIUTITIHAPHUHA piBEHb aHayizy npobiem
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Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

nignpueMHuTBa. ChOTOJHI B TEOPETUYHUX JOCIIKEHHSX
NPUAUTIETBCS yBara HE TUIBKW MIJNPUEMHUIITBY SK CIOCOOY
BEJICHHS CIPaBH HA CAMOCTIIHIN, HE3aJIeKHIN OCHOBI, ane i
BHYTPIIIHHO(iPMOBOMY HiITPUEMHUIITBY, abo
IHTEpIPEHEPCTBY.

CporomHi 3MIHIOETBCS cama CYTHICTh ITANPUEMHHUIITBA.
AJJIOKaTUBHE MiANPHUEMHHUIITBO, SKE IUISXOM ONTHMAILHOTO
PO3MIIIEHHST OOMEXEHUX PpeCcypciB  J0CITajo CTaTHYHOI
e(pEeKTHUBHOCTI, CBHOTOJHI YCTylae MiCle KpPEaTHBHOMY
MIJIPUEMHUNTBY, SIK€ BHpIIIYE 3aBAaHHS JOCSATHEHHS
JTMHAMIYHOT €()eKTUBHOCTI 32 paXyHOK IOCTIHHOTO MOIIYKY Ta
CTBOpEHHS HOBUX KoMOiHamii pecypciB. Ilianpuemuuipke
VIOPaBIiHHSA CTa€ KIIOYOBHM MEXaHI3MOM 3a0e3NeyYcHHS
3IaTHOCTI MANMPUEMCTBA JO O€3MepepBHOI MoJEpHizamii, a
3HA4YUTh, 3a0e3Meuye JTOBrOCTPOKOBY KOHKYPEHTO3JaTHICTD
nignpueMctBa.  OCKIIBKHM, B CHOTOAHINIHIX  yYMOBax
KOHKYPEHTHI TlepeBaru He MOXYTh PO3TIISLIATHCS SK MOCTIiHI,
JIOBFOCTPOKOBA KOHKYPEHTO3AATHICTh B 3MIHHOMY CEPEIOBHIIII
— 1€ Cepisi TAMYACOBHX TIEpeBar, sikli OCHOBaH1 Ha 1HHOBAIIISIX.

MexaHi3M BHYTPIIIHBOTO MiANPUEMHHIITBA B IIUX YMOBax
BUCTYIA€, TO-TIEPIIE, CIIOCOOOM CTBOPEHHS KOHKYPEHTHUX
nepeBar Ha OCHOBI YHIKaJIbHUX OpraHi3alliiHuX pecypciB; IMo-
Ipyre, crocodoM peaiizalii MOXJIMBOCTEH MIANPUEMCTBA B
yMOBax 00MEXEHOCTI pecypciB.

JlocmigHUKM  KOHIEMIi  BHAUISIOTH JIBA  OCHOBHHUX
HanpsMKHU ii po3BUTKY: 1) CTBOpEHHsS HOBUX Oi3HEC-CTPYKTYP
BCEpE/MHI ICHYIOUMX MIANPUEMCTB (BHYTpIIIHI 1HHOBAIl Ta
BEeHUypH); 2) TpaHchopMallisi opradizaiii yepe3 OHOBJIECHHS
KJIIOYOBHMX 116 Ta IMUIeHd, Ha SAKUX BOHAa TMOOyJOBaHa
(ctpareriune oHoBieHHs). Lli 1Ba HampsMKH BigoOpa)xaroTh
3B’SI30K BHYTPINIHBOTO MiANPUEMHHIITBA 3 O13HEC-MOJIEISIMH,
SKUN TIPOSBISETHCS Y JBOX aCMEKTax: CTPYKTYpHOMY Ta
JTUHAMIYHOMY.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

CTpyKTypHHII  acmeKT TIOB’s3aHUM 3 ()CHOMEHOM
KOPIOpPaTUBHUX  BEHYYpIB  —  BUAUICHHSM  OKPEMHUX
CTPYKTYpHUX TiApO3AiIiB ab0 CTBOPEHHSM CaMOCTIHHX
Oi3HEeC-OAMHUIL IS peami3aiii 1HHOBAI[IMHUX IPOEKTIB.
OcHOBHa i7iess KOPHMOPATUBHOTO BEHYypHa — II€ OJIHOYACHE
BHUKOPHCTAHHS  TIepeBar  BEJIMKOI  KoMmmaHii  (IOCBI,
KOMIeTeHIil,  (iHAaHCOBI  MOXJIMBOCTI)  Ta  MaJjoro
MiANpUeEMCTBA  (MANPUEMHULIBKUNA  XapakTep, THYUYKICTb,
BHCOKAa IIBUJAKICTH peaiizamii NpoekTiB). B auHaMiyHOMY
aCTeKTi BHYTPIIIHE MiJMPUEMHULITBO BHUCTYA€ MEXaHI3MOM,
gepe3 SIKUil MiIIpUeEMCTBO TpaHC(HOpPMYe CBOIO Oi3HEC-MOJIENb
Ta 3a0e3nedye THYYKICTh ii eleMeHTiB. B IpboMy BUNAAKy
00’€KTOM BIUIMBY MiANPHUEMHHUIBKOI €HEprii, THM CcaMuUM
MarepiaJloM 3 SKOTO CTBOPIOIOTHCS HOBI  KOMOiHarlii,
BUCTYIAIOTh CaMi eJIEMEHTH ICHYI0YO01 O13HEC-MO/IElTI.
BnpoBamkeHHST CHUCTEeMH BHYTPIIIHBOTO MiANPUEMHHUIITBA
nepenbavyae HasBHICTb [BOX CKJIAQIOBHX: IUIECHIPSIMOBaHA
oprasizamiss ~ MOTHBAI[IHHOTO  MeEXaHi3My  BHYTPIIIHHOTO
MIMPUEMHUIITBA Ta HASIBHICTHh B KOJICKTUBI CIIBPOOITHUKIB 3
nignpueMHUIbKkUMU sikocTsimu. Ha aymky J[. Kembena, mpu
BIJICYTHOCTI ~YITKOI KOPHOPaTHBHOI CTpaTerii pO3BUTKY
BHYTPIIIHBOTO MiAIPUEMHUITBA MiANPUEMHUIIBKI 3110HOCTI
MpaliBHUKIB HE MOXYTb OyTH peali30oBaHi, 1 HaBIAKW, MpPU
BIJICYTHOCTI B KOJIEKTHBI CHIBPOOITHUKIB 3 TAaKUMH SKOCTSIMU
Oynp-siKl IIJIECIPSIMOBAHI 3yCWUISI WIOJI0 CTHUMYJIFOBaHHS
iHIIlaTUBU OyAyTh AapeMHi. ToMy KiHIIEBOIO METOIO 3aXO/liB
MO0  CTUMYJIOBAaHHS  MiJNPUEMHUIBKOT  aKTHBHOCTI
CHiBpOOITHUKIB Ma€e OyTH MOCTIHHUI MPOSIB HUMU CaMOCTIHHOT
HIIIaTHBH.

PesynpTaT BUKOPUCTaHHS TaKOro CIOCOOY BEIEHHS
TISUTBHOCTI,  SIK  BHYTPIIIHE  MIAIPUEMHUITBO  MOXHA
y3arajJbHUTH B HACTYITHI XapaKTEPUCTUKHU:

1. CrBOpeHHsI HOBUX HaIpsIMKIB JisiibHOCTI. HaifOinbi
ICTOTHAa XapaKTepUCTHKA BHYTPIIIHBOTO MIANPUEMHUIITBA,

25



Tema 1. BUHEKHEHHSI, PO3BUTOK Ta CYTHICTb MiANPUEMHULTBA

OCKIUJTbK BOHA MPOSBISIETHCS Y CTBOPEHHI HOBHMX HAIPSIMKiB
JTSTBHOCTI  BCEpEAWHI  ICHYIOUOTO  MIJNPHUEMCTBA, 34
JIOTIOMOT'OF0 OHOBIICHHS MTOPT(HENs MPOIYKTIB Ta MOCIYT I[LOTO
MIIPUEMCTBA, PO3BUTKY [iSUIBHOCTI HA HOBHX pHHKaX.
3a3Buyail, HOBI HampsSIMKH € BIJHOCHO EKOHOMIYHO
CaMOCTIMHUMHU OpraHi3alliiHUMHU OJWHUILIMHU, SIKI JIIOTh Ha
CYMDKHHMX 3 OCHOBHHUM pPHHKOM MiJIPUEMCTBA, a0o
CTBOPIOIOTh ~ KOMIUJIEMEHTApHI [0 OCHOBHOTO  MPOIYKTY
MIPOYKTH.

2. IuHOBamifiHiCT — 1[I XapaKTEepPUCTUKA BU3HAUYAE
IHHOBAIIIT B TEXHOJIOTISX, SIKI BU3HAYAIOTh 3MIHH B MPOJyKTaX
abo mocmyrax.

3. CaMOOHOBIIEHHSI — I XapaKTCPUCTHKA BiJMOBIIAE 3a
CUCTEeMAaTU4YHE OHOBJIGHHA IIJIe  MiJIpUEMCTBA, HOro
cTpaTeriii, KJIFOYOBUX i/1ei. BHyTpilIHE MiNMPUEMHUIITBO BE/Ie
70 Teperjsily KOHIemii BeaeHHs Oi3Hecy, peopraizaiii,
3MiHaM B CTPYKTYpi.

4. TIpoakTUBHICTh BIANOBi/JAa€ 3a PHUHKOBE JIJEPCTBO Ta
JAEPCTBO B paMKaxX €eKTUBHOCTI BHYTPIIIHBOTO yIIPaBIiHHS,
gKa JOCATA€TbCAd IUIAXOM OBl  paHHBOTO, HIK ¥y
KOHKYPEHTIB, BIPOBA’)KEHHS 1HHOBALlIA Ta MPUHHATTS Ha cebde
PH3HKIB.

5. HoBi opranizamiiiHi I[IHHOCTI: YiTKI KOMYHIKaIIii,
KOMaHIHUH TyX, MPUAHATTS PU3UKY, PUHKOBA OPi€HTAITis.

6. SlkocTi BHYTpIIIHIX NIANPUEMIIB:  YHIBEpCaJbHI
MpaliBHUKHU, €e)EKTUBHA B3a€MO/Iis 3 TFOJJbMHU, MOTHUBAILIS.

7. TlinmBuilleHHS WIBUIKOCTI TPHHHATTS YIPaBIiIHCHKUX
pillIeHb.

8. IlinBumieHHs e(QEKTUBHOCTI BUKOPHCTAHHS pECypcCiB
MiITPUEMCTBA.

9. IligBUIIEHHS TEMITIB 3pOCTAaHHS MANPUEMCTB.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34ilCHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

IInTaHHSA AASTI OOrOBOPEHHSA

1. Oxapakrepusyiite MEPIINI erar PO3BUTKY
M1IPUEMHUITBA.

2. JlaiiTe MOPIBHSIIPHY XapaKTEPUCTUKY HATypalbHOMY Ta
TOBapHOMY BUPOOHUIITBY.

3. Oxapakrepu3ynre JpyTHii erar PO3BHUTKY
M1IPUEMHUITBA.

4. JlaiiTe XapaKTEpUCTUKY TPETbOMY Ta YETBEPTOMY €Taram
PO3BUTKY IMiANPUEMHHUIITBA.

5. SIki OCHOBHI SIKOCTI MiIIPUEMIIS SIK OCOOMCTOCTI?

6. Ha3BiTh OCHOBHI MOTHBH 3I1IMCHEHHS 1 IITPUEMHHUIILKOIO
TISIIBHICTIO.

7. SIki xapakTepHi pHcHU IMpUTaMaHH1 MIANPUEMHUIITBY SIK
CTHJIIO Ta THUITY TOCIIOIaPCHKOI TOBEIHKH.

8. Ha3Bitb Ta PO3KpHUIATE CYTHICTh byHKIIH
T IITPUEMHUIITBA.

9. SIxi € OCHOBHI BUIU TiAIPHUEMHHUITBKOI TiSTILHOCTI?

10. OxapaxTepusyiite CYTHICTb BHYTPIIIHBOTO
MiIPUEMHUIITBA.
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

TEMA 2.
IIPABOBI 3ACAIH 3OIHCHEHHS
MIONPUEMHHUIIBKOI OISSABHOCTI B
YKPAIHI

2.1. IIpaBoBe 3abe3reyeHHs PO3BUTKY
OiAIPUEMHUIITBA HAa Cy4aCHOMY €Talli.

2.2. CyG’ektt Ta O0’€KTH NiAIPHUEMHUIILKOI
IIABHOCTI.

2.3. [lepXaBHa peecTpallid MNiAITPUEMHHUIIBKOL
MIFIABHOCTI.

2.4. OOMexKeHHSd MiANPUEMHHUIIBKOI TiIABHOCTI.
AilleH3yBaHHS Ta IaTeHTYBaHHS.

Knwuoesi mepminu: npaesose 3a0e3neyenns
RIONPUEMHUYLKOT  OISLIbHOCMI,  IOpUOUdHa 0cobda, ¢hizuuna
0coba, €OUHULL 0ePIHCABHULL PEECTD, 0ePAUCABHULL PEECMPAMOp,
oepaicasna peecmpayis NIONPUEMHUYBKOT OisLIbHOCHI, BUNUCKA
3 €ounoeo Oeporcasnozo peecmpy, eumsaz 3 €0unoco
0epoKcasHo20 peccmpy , JiYeH3is, NiYyeH3y8aHHs

2.1. TIpaBoBe 3abe3neYyeHHA PO3BHTKY
MiANPHEMHHIITEA HAa Cy4aCHOMY eTami
dopmyBaHHS Ta PO3BUTOK HalllOHAJILHOTO

MIIMPUEMHUIITBA 3HAYHOIO MIPOIO 3aJIeKUTh BiJl CTBOPEHHS
BIJIMOBIAHOI MPaBOBOi 0a3u, sika CTUMYIIOE MiANPUEMHHUIIBKY
AKTUBHICTB Ta JOOPOCOBICHY KOHKYPEHIIIIO.

3micT  mpaBoBoro  3abe3meueHHs — MiAMPUEMHUIIBKOT
JISUTbHOCTI  BUSIBJIIETBCS B UITKOMY, T[OCHTIIOBHOMY U
OJTHO3HAYHOMY 3/IIHCHEHHI OpraHamMu Jep>KaBHOI BIAgN 1
MICIIEBOTO CaMOBpSITyBaHHS MTOBHOB)KEHB 010
YIOPSAAKYBaHHSA TPAaBOBIIHOCHH, $KI BUHHUKAIOTh Yy cdepi
peaiizalii KOHCTUTYLIMHOrO MpaBa Ha MIANPUEMHUIITBO Ta
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

YTBOPEHHS JiHOBOi CHUCTEMH JEp)KaBHUX TapaHTii I10J0
MIITPUMKH 1 CHOPUSHHIO  MIAIPUEMHHUIIBKOI  TISIIBHOCTI.
[IpaBoBe 3a0e3medeHHs] CTBOPIOE T€ CEPEAOBUILE, B IKOMY i€
MiIpUEMElb, TapaHTyIOuUd HOMYy JAepKaBHHUI 3aXUCT IMpaB
BJIACHOCTI, pIBHICTh TMpaB 1 CBOOOAY MiANPHEMHUIIBKOT
TUSTBHOCTI, BUIBHY 1 3aKOHHY KOHKYPEHIIIO, JIepyKaBHY
miaTpuMKy [1].

Ha cporogni mnpaBoBe peryiarOBaHHSA MiANPUEMHHUIITBA
3IACHIOETHCS YHUCICHHUMH HOPMATHBHO-TIPABOBUMHU aKTaMH
SIK 3arajibHOTO, TaK 1 CIEI[IaIbHOTO XapaKkTepy.

ITin npagosum 3a0e3neyeHHIMm nIONPUEMHUYBLKOT
OisinbHocmi  (IpaBOBOIO  0a3010) PO3YMIETHCA  KOMILIEKC
IOPUINYHUAX HOpM, 3akpimuieHnx y Koucturymii Ykpainw,
3aKOHOJABYMUX, HOPMATUBHO-TIPAaBOBUX aKTaXx 1 akKTax
IHIMBITyaTlbHOTO XapakTepy, $AKI BCTAHOBIIOIOTH IIPaBHIIA
MOBEAIHKU CYO’ €KTiB MiIMPUEMHULITBA MPU 3IHCHEHHI HUMH
rOCHOJApChKOI  MISUIBHOCTI, a TaKOX BH3HAYAIOTh Mipy
BIJIMOBIAAILHOCTI 32 MOPYIICHHS LUX MpaBui [7].

B Vkpaini HeoOX11HICTh NPUMHSTTA CHELialbHOIO 3aKOHY 3
NUTaHb PO3BUTKY MiJNPUEMHMUIITBA Oyja 3yMOBJIEHa JBOMa
MpUYMHAM: TO-Tieplle, HEOOXITHICTIO BIAMIHMTU ICHYIOYE B
3aKOHOJABCTBI  oOmexeHHa (mo 1991 p. npuBaTHa
MIIMPUEMHUIIBKA  JISUIBHICT  Oynma  3a00poHEHa, BOHaA
BBaKajacs KapHUM 3JI0YMHOM); TO-Apyre, HEOOXiTHICTIO
copMyBaHHS IPABOBOTO TIOJIA, SIKE CTHMYJTIOBAJIO O PO3BUTOK
HiANPUEMHHUITBA Ta HOTO MIATPUMKY.

Tomy 1991 p. Bepxosnoto Panoro Ykpainu Oyno yxBaneHO
3akoH Ykpainu «lIpo mignpuemaunrBoy. el 3akon Bu3Havae
OCHOBHI TIPaBOBI, €KOHOMIYHI Ta COIlaJIbHI 3acaJy 3aHATTS
MiITPUEMHUIIEKOIO ISIIBHICTIO (M APUEMHHUIITBA)
rpoMafisHaMi Ta OPUIUYHUMU oOco0aMu Ha TEepUTOpIi
VYKpaiHu, BCTaHOBIIIOE TapaHTii CBOOOJM MiJIPUEMHULITBA Ta
HOro Jiep>KaBHOIT MIATPUMKH.
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

[lignpueMHUIBKY — JISUTBHICTH  PErJIaMEHTYIOTH  TaKOX
3akonn VYkpainum «lIpo rocmomapceki ToBapucTBay, «lIpo
dbepmepceke rocmomapcTBo», «IIpo 3axucT eKOHOMIYHOL
KOHKypeHLii», «[Ipo mineH3yBaHHS BHUAIB TOCHOJIAPCHKOI
nisutbHOCTI», «IIpo pO3BUTOK Ta Aep)kKaBHY HMIATPUMKY Majioro
1 cepeAHbOro MiANPUEMHHUITBA B YKpaiHi», «I[Ipo BHeceHHs
3MIH JIO JCSKMX 3aKOHOJABYMX aKTIB YKpaiHu IMI0J0
CIPOIIEHHS YMOB BeleHHsS Oi3Hecy (meperyssiis)», «lIpo
BHECEHHS 3MiH JI0 JCSKUX 3aKOHOMABUMX aKTiB YKpaiHU MO0
BUKOPHUCTAHHS MEYAaTOK IOPUANYHUMU ocobaMu Ta (pi3uyHHMHU
ocobamu—TtianpuemMusiMuy, «IIpo IiHE 1 IHOYTBOPEHHS»,
«[Ipo akmionepHi ToBapuctBay», «lIpo mepxkaBHy peecTparito
IOPUINYHUX ~ 0cCi0, ¢i3uyHMX 0ci0 - miAmpHeMIiB Ta
rpomMaacbkux ¢GopMyBaHb» Ta iH., ['ocmomapchkuii KOAEKC
Vkpainn, LuBineHuii konekc Ykpainu, [lomaTkoBuii Komekc
VYkpainu.

['00BHUM HOPMAaTHBHHUM aKTOM, SIKUH 3aKpIIlJIFOE OCHOBHI
3acagy  JepXKABHOTO  PETyJIIOBAHHA  MIANPUEMHHIIBKOL
TismpHOCTI € ['ocrmomapchkuil KoAeke YKpainu, skuii HaOyB
yrHHOCTI 3 1 ciung 2004 poky [2], 30kpema 1ie: KOHCTUTYIIiHHI
OCHOBHM TIPABOMOPSAKY Yy cdepl TocrmojaproBaHHs, 3araljibHi
NPUHIUIKN TOCIOAAPIOBaHHSA, OCHOBHI HampsMu Ta (Gopmu
ydacTi JepKaBM 1 MICIIEBOTO CaMOBpsayBaHHS Yy cdepi
rOCHOJIapIOBaHHS TOILO.

lNocnonapcbkuii kojexke YKpaiHM € HOpMaTHUBHOIO 0a30r0
JUIS  3/1MCHEHHS MiANPUEMHUIBKOT AistibHOCTI. Came BiH
periiaMeHTye CTYIiHb CBOOOAM IMiAMPUEMHHUIIBKOT MiSUTBHOCTI,
il OCHOBHI MPUHIIMIIK, OpraHi3aliiHi GopMHU MiIIPUEMHHIITBA,
mpaBa HaliMy MpaliBHUKIB 1 COLIaJdbHI TapaHTii LI0J0
BUKOPHUCTAHHS iX Tpalli, 3arajabHi TapaHTii Ui MiIMPHEMIIIB,
JepKaBHY  MIATPUMKY  TIANPHEMCTBA,  BIANOBIJAIBHICTH
Cy0’eKTiB HiAIPUEMHUIITBA, TUISIIBHICTD 1HO3EMHUX
MIOPUEMIIB B YKpaiHi, NPUIIMHEHHS NIANPUEMHUIIBKOT
ISIBHOCTI.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

Y c1.42 TocnomapchKoro KOAEKCY —MiANPHEMHHUIITBO
BU3HAYAETHCA SK CAMOCTIHMHA, 1HIIIaTUBHA, CUCTEMATHYHa, Ha
BIIACHUM PH3UK TOCIOAAPChKA MisUTbHICTh, MO 3MIHCHIOETHCS
cy0’ekTaMH TrocrlojapioBaHHs (MANPUEMIIMH) 3 METOIO
JOCSTHEHHS EeKOHOMIYHMX 1 COI[aJIbHUX pEe3yJbTaTiB Ta
oJiepkaHHs IPUOYTKY [2].

BinmoBigHO 10 3aKOHOAABCTBA MOYKHA BHJIUTUTH PSIJT O3HAK
MpUTAMaHHUX TiAIPUEMHHIIBKINA TisiTbHOCTI (puc. 2.1).

CrpsiIMOBaHiCTh Ha
OJlepKaHHS CKOHOMIYHUX 1
COLIANBHUX PE3yIbTaTIB Ta
OTPUMAaHHS NPUOYTKY

O3Haku BiacHuii pusuk
M ATPHEMH

HIBKOT
IIsUIBHOCTI

CHUCTEMaTHYHICTh

CaMocTiitHicTh [HiniaTUBHICTH

Puc. 2.1. OsHaku nidnpuemMHUUbKOI QisiibHOCMi

[To-mepie, miAMpUEMHULIBKA TiSUTBHICTD XapaKTEPU3YEThCS
camocTiitHicTio. CaMOCTIMHICTh O3Hadae, Mo ¢izudHa ocoda
CaMOCTIMHO 3JIHCHIOE KEpIBHUITBO M€t AisuipHICTIO. [Ipn
IIbOMY CaMOCTIHHICTh HE O3Hadae, mo (izuyHa ocoda -
MiIpUeMenb TOBUHHA 3JIMCHIOBATH BKa3aHy MisUIbHICTD
TUIBKH CBOIMH BJIACHUMH CHUJIAMHU.

Jlpyroro  03HaKO  MIJNPUEMHHULBKOT  TISJIBHOCTI €
iHIMaTUBHICTB. LI 03Haka TICHO MOB’s3aHa 3 CAMOCTIHHICTIO.
BpaxoByroun, 1o mignpueMenb CaMOCTIHHO  3MAIMCHIOE
M IMPUEMHUTIBKY MISUTBHICTB, BiJI HHOTO 1 BUXOJMUTH 1HIIIATHBA

31



Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

Ha 3aCHYBAHHS BIJIACHOI CMpaBW, BYMHCHHS TUX YU I1HIIHUX
orepalliii Ta yKiaagaHHs JOTOBOPIB.

Tperbor0  03HAKOIW — MIANPHUEMHUIBKOI  JISUIBHOCTI €
CHUCTEMATHUYHICTh, TOOTO 3IIHCHEHHS IIOCTIHHO TPOTATOM
TpUBajoOro cTpoky. OpmHOpazoBa Jis 1O BUTOTOBJICHHIO 1
MPOJIaAXKy TIEBHOTO TOBapy HE € MiANpueMHUITBOM. Ha piBHi
3aKOHIB 200 MiA3aKOHHUX aKTIiB HE BU3HAYEHO, 110 BBAXKAETHCS
caMe CHCTeMaTHYHOIO JISUIBHICTIO, 1 CKIIBKM Omepallii Ha pik
MOBUHHA 3MIIHCHUTH 0c00a, 100 ii AisUTbHICTH Oyiia BU3ZHAYCHA
SK MAIPUEMHUIbKA (HAIPUKIIAJ, ONepalliil KymiBIi-MpoIaxy).
Tobto, ocoba cama Bupimye uYd € 11 [JiSUTIBHICTD
MiIPUEMHUIBKOIO, 1 3J1ICHIOE JepkKaBHY peecTpalito. Meroa
MIPABOBOTO BIUTMBY TaKWU: IMiIMPHEMEIb Ma€ OUTBII BHTiTHHIMA
peKHUM OMOJATKyBaHHs, HIK 3BUYaiiHa ¢izuyHa oco0a.
di3znyHa ocoba - miarmpreMerb, Xo4a i mojaae OuIbIIe 3BITHOCTI,
aje MO)Ke IJIATUTU MEHIIE OAATKIB BiJl CBO€EI MisIILHOCTI, HIXK
HE I IIPUEMETIb.

HactynHoro o03HaKow MIANPUEMHHULIBKOI [iSTIBHOCTI €
3IMCHEHHS TaKoi JISJIbHOCTI HAa BJIACHUM pHU3UK. Bynb-ska
orepallis 4d JIOTOBIp MOXYTh 3aKiHUUTHCS NpHOyTKaMu abo
3outkamu. Ilignpuemens BIAMOBIZAE MO BCIX 3000B’sI3aHHSIX
BIIACHOTO MiAIPUEMCTBA (CIIPaBy).

Mera miANPUEMHUIIBKOI  AISUTBHOCTI  BU3HAUEHA  SIK
JOCATHEHHS EKOHOMIYHOTO 1 COIIaIbHOTO pe3yibTary Ta
orpuMmaHHs  npuOytky. [lizmpueMenp MOYMHAE  CBOIO
TISUTBHICTh 3 METOIO OJIep)KaHHS MPUOYTKY — 1€ BHU3HAYaIbHA
O3HaKa MIANPUEMHHIIBKOT IismbHOCTI. CaMe LM OCTaHHS
BIJIPI3HSIETHCS BiJl TOCIIOAAPCHKOI JisUIBHOCTI HEKOMEPLIHHOTO
XapakrTepy.

BigmnosigHo bi (o) 3aKOHOJIaBCTBA, MiITPUEMHUIITBO
3/1IACHIOETHCS HA OCHOBI psAy NPUHIMIIB (puc. 2.2).

[TignpueMHUITBO B YKpaiHi 3AIMCHIOETbCS B OYyIb-SKHX
opraHizamiiinux ¢opmax, nepeadadyeHUx 3aKOHOM, Ha BHOIp
mignpueMil. Pa3om 3 TUM, B OKpEMUX BHIIaJKax, IO MPSIMO
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

nependadeHi 3aK0HOM, 0co0a Moke OyTr oOMexeHa y cBOOO i
MIIMPUEMHUIIBKOT  TIsUTBHOCTI, HAINPUKIAT, 3a Cy0’€KTHUM
CKJIaIoM (IS TOCaIOBUX 0Ci0 OpraHiB Jep>KaBHOT BIaan), a00
K XapaKTEpPOM MAMPUEMHHUIIBKOT TiSUIBHOCTI (BCTAaHOBJICHHS
MOHOTIOJIIT).

HPUHIIAIN T'OCHOJAPIOBAHHS B YKPAIHI

3a0e3rne4yeHHs eKOHOMIYHOI 0araTOMaHiTHOCTI Ta PIBHHH 3aXUCT
JEPKABOIO YCiX Cy6 €KTIiB FOCIOAAPIOBAHHSL;

cB00O/1a MiJNMPUEMHUIBKOT IISUTHOCTI y Me)KaxX, BU3HAYCHUX
3aKOHOM;

—»| BUIBHHI pyX KamiTajiB, TOBApiB Ta MOCIYT Ha TePUTOPil YKpaiHH;

00OMeKEHE JIepKaBHE PEryIIOBaHHS CKOHOMIUHUX IPOIIECIB y
3B’S13Ky 3 HEOOX1HICTIO 3a0€3MeYeHHS COIiaJIbHOI CIIPSIMOBAHOCTI
—» ESKOHOMIKH, I0OPOCOBICHOI KOHKYPEHIIIT y MiANPUEMHHUITBI,
€KOJIOTIYHOTO 3aXUCTy HACEJIEHHS, 3aXKCTY IpaB CII0KUBAUiB Ta
Oe3MeKu CyCITiIbCTBA 1 IepKABH;

—» 3aXHMCT HAI[IOHAJFHOTO TOBAPOBUPOOHHUKA;

3a00pOHa HE3aKOHHOT'O BTPYUaHHSI OpPraHiB IeP)KaBHOI BIIaJH Ta
—» OpraHiB MiCIIEBOTO CaMOBPSIyBaHHsI, X 0CaJI0BUX OCI0 y
roCIoJIapChKi BiZTHOCHHH.

Puc. 2.2 lMNpuHyunu nidnpuemMHuubKoi disiibHocmi 8 Ykpairi [1]

30kpeMa,  BCTaHOBIEHO  3aKOHOM  TMEpeliK  BHUIIB
TOCTIOIAPCHKOT TISITBHOCTI, IO MiJISATAIOTh JIIEH3YBAHHIO, a
TaKOXK nepesnik BHU/IIB IISIIBHOCTI, HeJep)KaBHE
MIIMTPUEMHUIITBO B SIKUX 3a00POHSIETHCS.
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

3aKOHOJABCTBO BU3HAYAE IMOPSIOK CTBOPEHHS, JCPKABHOI
peecTpariii, TiSTIBHOCTI, peopraHizamii Ta JkBigamii cyd’ ekTiB
HiAMPUEMHUIITBA OKPEMHUX OpraHizamiiHux Gopm.

2.2. Cy0’eKTH Ta O0’€KTH HiANPHEMHHIBLKOL
OisIABHOCTI

[lignpueMHUIbKA  ISTIBHICTH  3IACHIOETHCS  TICBHUMHU
cy0'ekTamMH B IXHBOTO IMEHI Ta MiJ IiXHIO MalHOBY
BIIIOB1NAJIBHICTb.

Biamosigao bi (o) 3aKOHO/IaBCTBA, cy0’exTamu
MiAMPUEMHUIIBKOT TISTBHOCTI (MIATPHEMISIMU) MOXYTh OyTH

(puc. 2.3) [6]:

IOpunuaHi ocodu OO0’ eqHaHHA

BciX hopMm FOPUINYHUX 0Ci0, Mo
BJIACHOCTI — L —11 CYB’EKTHU LI~ 3xiiicHIOIOTH
rOCHoaapChKi T L JISUTBHICTD B YKpaiHi
oprasizarii Ha YMOBaXx yroJ mpo
(mignpueMcTBa) % \7 O30T POAYKIIIT

I'pomansan Ykpainu, iHO3eMIIi Ta
ocobu 6e3 rpoMaITHCTBA, SIKi
3MIACHIOIOTH TOCIIOAPCHKY
JUSUTBHICTh Ta 3apEECTPOBaHI
BIJITIOBITHO JIO 3aKOHY SIK ITiAMPUEMITI
— ¢i3uuHI 0COOU-TI APUEMITL

Puc. 2.3 Cy6’ekmu nidrnpueMHUUbKOI QisinibHOCMi

FOpuouuna ocoba — ue Hociii MaltHOBHX TpaB 1 000B’A3KIB.
Bona 3aiimMaeTbcsi MIANPUEMHHUIBKOIO JISUIBHICTIO; ICHYE
HE3QIeXKHO BiA o0ci0, SKi BXOAIATH 10 1i CKJIaay; Hece
CaMOCTIHYy MaifHOBY BiJIIOBIJJAJIbHICTh 32 3000B’I3aHHAM, SIKE
Oepe Ha cebe. MaitHO FOPUANYHOI 0COOU BIJJOKPEMITFOETHCS BiJT
0coOuCTOro MaiiHa i YIeHiB.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

I'pomansHuH VYkpainu BU3HAETHCS Cy0’eKTOM
rOCIO/IapIOBaHHS Yy pa3l 3AIMCHEHHS HHUM IiANPUEMHHUIIBKOL
JSUTBHOCTI 32 YMOBM JIepKaBHOI peecTparii #Horo sk
MIIPUEMILS 0€3 CTATyCy IOPUINIHOT OCOOH.

Dizuuni ocobu — 11e THAWUBITYaIbHI MiANPUEMIII, TIPABOBHIA
CTaH SIKUX PETyJIO€ThCS BIANOBITHUMHU 3aKOHAMH, 3a SIKUMU
BOHHM HAJUISIOTbCS MPABO3JATHICTIO Ta JI€3JaTHICTIO: MPaBO
3MIMCHIOBATH IOPUIWYHI akTH (YKJIamaHHs yroja), OpaTtd Ha
ce0e 3000B’A3aHHS, HECTU MAHOBY Ta 1HIIY BiJOBIJAIbHICTb.
[nnuBinyaneHul miAnpueMenb Moxe OyTH BIACHUKOM Karii-
Tay, BKJIQJICHOTO Y KOHKPETHE MaifHO; MaTH MPaBO BOJIOIiHHS,
PO3MOPSAKEHHS, KOPUCTYBaHHsS, TOOTO BHUCTyHaTH SIK
OJTHOOCIOHWI BOJIOHAp Ta YNPABISIOYMA MaiHOM, sKE BIiH
BKJIaJ]a€ B OPraHi3allil0 TOCHOIaPChKOr0 MPOIIECy, 3aIy4aoyun
Ui 1BOTO HEOOXiJHI MarepialbHO-TeXHI4Hi, (IHAHCOBI,
TPYIOBI, IHTEJIEKTYyaJIbHI Ta 1HIII PECypCH.

Cy0’ exT miAIPUEMHUIBKOT TIsUTHHOCTI Ma€ TaKi Mpasa:

v 06e3 0oOMEeKeHb CaMOCTIMHO 3AiMCHIOBATH OYIb-SKY
MIJIPUEMHULBKY ISJIBHICTD, SIKY HE 3a00pPOHEHO 3aKOHOM;

v\ yKJIagaTH  JIOTOBOpU 3  IHIOUMH  Cy0’ €KTaMu
rOCTIOIapIOBaHHS;

v' BifKpuBaTé OaHKIBCHKHI PaXyHOK;

v/ CTBOPIOBATH CIIJIKK, acoliaiii a iHm rpoMajchKi
00’ €THaHHS,

v yKiajgaTH 3 TpOMajsHaMH TPYIOBi  JOTOBOPH
(KOHTpAKTH, YTOJH) 1010 BUKOPUCTAHHS 1X Tpalli;

v\ KOpHCTYBAaTHUCh TOCIYyraMH CHCTEMH COLIaBHOIO
3a0e3MeueHHs Ta COLIAIbHOTO CTPaxXyBaHHS;

v\ Bigkpuaru cBoi (iyii, MPeJCTABHUIITBA, TIPOBOIAUTH
peoprasizamiro 1 JIKBIAALiI0 MIANPUEMCTBA 3a PIMICHHIM
BJIACHUKA;

v’ ojepXKyBarH iH(hopMaIliro po pe3ynbTaTh
IHCIIEKTYBaHHSI 1 IEPEBIPOK HOTO AisUIBHOCTI,
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

v\ OCKapKyBaTté y Cyji HENpaBOMIipHi il TpoMajsH,
IOpUIMYHUX OCI0 Ta OpraHiB JAep>KaBHOI BJIAJIH.

[Ipu yknamgaHHi TPYJOBOTO JOTOBOPY (KOHTPAKTY, YrOJH)
MiMPUEMEIL 3000B’sI3aHUM 3a0€3MEYUTH COLIAIbHI TapaHTii
100 HaMaHUX MPaI[iBHUKIB!

v Hanexui Ta 6e3neudi yMOBH Ipali;

v/ omiary mpaii He HHKYY BiJ BU3HAYEHOI 3aKOHOM Ta ii
CBO€YACHE OJIepKaHHS MpaIliBHUKAMH,

v comjankHe W MeIMYHE CTPaxXyBaHHA Ta COILiaJbHE
3a0e3neYeHHs BIMOBITHO /10 3aKOHOAABCTBA YKpaiHM Ta iHIIII
COIliaJIbHI TapaHTii.

VYci cy0’eKTH MIAIPUEMHUIBKOI TiSTIBHOCTI, BiTOKpPEMIICH]
MIIPO3IUTH IOPUANIHUX OCiO, BUAUICHI HAa OKpeMHi OalaHc,
3000B’s3aH1 BEeCTH OOJIIK pe3yNbTaTiB CBOEI poOOTH, CKIIagaTH
Ta MOAABATH CTAaTUCTUYHY iH(OpPMAIIitO 1 (iHAHCOBY 3BITHICTb.

[Tinnpuemiti 3000B’s13aH1 HE 3aBJaBaTH IIKOJIU JOBKIJUIIO,
HE TIOPYIIyBaTH IpaBa Ta 3aKOHHI 1HTEpECH TPOMAISIH 1 iX
o0’enHaHb, I1HIMHUX CYO0’€KTIB TOCIOAAPIOBAHHS, YCTAHOB,
oprasisaiiii, mpaBa MIiCIIEBOTO CaMOBPSIIyBaHHS 1 Aep:KaBH [2].

3a 3aBAaHi WIKOAY 1 30MTKH MiANpPHEMElb Hece MalfHOBY Ta
HIIY BCTAHOBJIEHY 3aKOHOJaBCTBOM B1JIITOB1JAJIbHICTb.

di3uuHa ocoba-miaANpreMerb Hece BIAMOBIAHO 10 YUHHOTO
3aKOHOJABCTBAa YKpaiHW HACTYIHI BUAM BIANOBIJAIBHOCTI:

v IHUBIIBHO-TIPaBOBY (MatepianbHy). BeiM cBOIM MaitHOM
Ha sIKe MOKe OyTH HaKJIaJleHe CTATHEHHS B CyJIOBOMY MOPSIKY;

v’ anminicTpatuBHy (mrpad);

v' kpuminambHy  (mTpad, 0OMeXEeHHS cB00OOM,
1m030aBJICHHS BOJI1).

06’ ’exkmu nionpuemHuybkoi OisiibHocmi — 1 BCE Te€, IO
BUCTYIA€E MPEIMETOM KYIIBIi-NPoJaxXy Ha puHKy. [Tianpuemii
IpH 311HCHEHH] Oi3HeCy MaloTh CIpaBy 3 PI3HUMHU 00'€eKTaMu
(puc. 2.4).

[linmpuemenb caMOCTIHHO BH3Ha4ae, sKI came 00 €KTH
oMy MOTpPiOHI AJIsi CTBOPEHHS BJIACHOI CIIpaBH, 3a0e3MeUeHHS
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

HOpMaJIbHOTO ()YHKIIOHYBAHHS IiIPUEMCTBA 3 ypaxXyBaHHAM
BHJy TOCHOJApPChKOi JISUTBHOCTI, IJIGH Ta CcTpaTerii,
(biHAHCOBUX MOXKJIMBOCTEH, XapakTepy KOMEPIIHHUX BiTHOCHH
3 IHIIUMH CYO’ €KTaMU PUHKY.

Tosapu . —- Bamora
Ilocyru |~ 1 HapoaHOTro Kpeautu 1
; CHIOKHMBAHHS [~ |
| >~
* - 7 Llinni
Marepianuy, nanepu
CHUpOBHHA, N Y
. ~N
HamiBpabpuKaT O06’extu ¢
> i ATPHEMHUIITBA A
~N .
N TpancnoptH1
Hoy-xay 3acobu
1/ ~< - \
Ifmn MaiitoBi Ta OobnanHaHHS By}l.I/IHKI/I,
00’€exTH HeMaitHOBi =—| npuminieHHs,
npasa cropyan

Puc. 2.4 O6’ekmu nidnpuemMHUUbKOT disribHoCMi

2.3. [lepxaBHa peecTpallia MiANTPHEMHHIILKO]L
AigABHOCTI

HeoOxigHoto ymoBOIO [uist  0QILIHHOTO, JIErITUMHOIO
3MIMCHEHHS  MIANPUEMHUIBKOI  JISUIBHOCTI €  JepXKaBHA
peectpamis. Ocoba, siKa 3alMaeThCs  MIAMPUEMHHUIIBKOIO
JISUTBHICTIO, BTpayae I MpaBO 3 MOMEHTY NPUIMHEHHS ii

lepoicasna peecmpayis niOnpueMHUYbKOI OisnbHOCME —
o(iniliHe BU3HAHHA HUIIXOM 3acBITYEHHS JEp)KaBoi0 (akty
CTBOpPEHHS a00 NMPUIUHEHHS I0PUANYHOI 0cOOU, TPOMaICbKOr0
¢dopMyBaHHS, IO HE MAa€ CTaTycy IOPUAWYHOI 0COoOH,
3acBiueHHs  (aKTy HAsgBHOCTI  BIANOBIZHOTO  CTaTyCy
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

rpOMaJICbKOro 00’ €qHaHHA, IpodeciiHol CIIKH, ii opranizamii
abo 00’ eHaHH, [IOJITHYHOL naprTii, oprasizarii
poboToaaBIiB, 00’ €HaHb OpraHizamiii poOOTOIABIIIB Ta IXHBOT
CUMBOJIIKH, 3acBimueHHs ¢akTy HaOyTTs abo 1o30aBlICHHS
cTarycy mianpuemils (i3sudHO0 0C00010, 3MIHHM BIJJOMOCTEH,
10 MICTATbCA B €IMHOMY JAEp)KaBHOMY PEECTpl IOPHIMYHUX
oci0, ¢(i3muHUX o0ci0 - MIOPUEMINB Ta TPOMAICHKHX
dbopmyBaHb, TIPO KOPHIAUYHY 0CO0y Ta (i3HMUHY O0CO0y —
nignpuemis [3].

BinHocunw, 110 BUHUKAIOTh Yy cdepi Iep:KaBHOI peecTpallii,
perymoroteesi KoHctutymiero Yipaiam, 3akoHOM YKpaiHu
«[Ipo nepxaBHY peecTpallito IOPUIAXNYHUX 0ci0, (i3uUHUX OCi0-
HOiANPUEMIIIB Ta TPOMAACHKHX (OpPMYBaHB» Ta IHIIUMH
HOpPMAaTHBHO-TIPABOBUMHU aKTaMu (YKa3aMu, TI0JIOKEHHIMU
TOIO, MPUHHATUMHU BIAMOBIHO 10 HOTO 3aKOHY). 3 MOYATKY
2017 poky BBiliIIa B J[if0 HOBa peAakilis 3akoHY YKpaiHu
«[Ipo nepxaBHY peecTpaiiro IOPUINIHUX 0Ci0, Pi3MIHUX OCi0
— TANPUEMIIB Ta TpoMaiachkux ¢dopmyBanb» [3] (Hamami -
3akoH Tmpo peectpanio). Bueceni 3MiHM 10 3akoHY
nepeadavyaloTh CHPOIIEHHS peecTpalii, SK IOPUIUYHUX OCi0
TaK 1 (P13UYHUX 0CI0 MIATPUEMIIIB.

3rifHO HOBOBBEAECHb Yy cdepi JepkaBHOi peecTparii
MIJIPUEMHUIBKOT  JISUIBHOCTI, PEECTpallil0 MaroTh IPaBo
MIPOBOJIUTH JIEpKABHI PEECTPATOPH:

v/ BHKOHAaBYi OpraHM CiIbCHKHX, CENTUIIHNAX Ta MiCBKUX PaJ;

v’ HOTapiycH;

v’ ab0 aKkpeauTOBaHi Cy0’ €KTH.

ToOT0, deparcasnuil peccmpamop — ocoba, sika nepedyBae y
TPYIOBUX BIHOCHMHAX 3 CyO’€KTOM JIep:KaBHOI peecTparlii,
HOTapiyc.

Jlep>xaBHa peecTparrisi MPOBOJAUTHCS HE3AJICKHO B MICIIS
3HAXO/PKEHHS IOPUINYHOI 4 (I3MYHOI O0COOM, sIKa IMOJa€ BCl
HEOOXiZHI JOKYMEHTHM Ha peecTpamilo MiANPUEMHHUIIBKOL
JISUTBHOCTI y TarepoBiii abo enexTpoHHii ¢popmi (Tadm. 2.1).
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

Y manepoBiii (popmi JOKYMEHTH MOJAIOThCS OCOOHMCTO
3asBHUKOM 200 MOIITOBUM BiANPABICHHAM. SIKIIO TOKYMEHTH
MOJAIOTECSI  OCOOMCTO, 3asBHUK TMpel sIBIS€ CBId Macmopt
rpoMajssHUHAa  YKpaiHM a00  THM4YacoBe  ITOCBiTYEHHS
rpoMagsiHuHa YKpaiHu. JlOKyMeHTH B eJeKTpoHHIH (opmi
MOJIAI0THCS 3asIBHUKOM Yepe3 MOPTall eISKTPOHHUX CEPBICiB.

Tabnuus 2.1
0606’s13k08i OOKyMeHmMu 0ris peecmpauii nidrnpueMHUUbLKOT
disnbHocmi [3]

FOpuouunoi ocobu Dizuunoi ocobu
(Qhizuunoi ocobu-nionpuemys)
3asBa PO JIEPXKABHY PEECTpALito 3as1Ba npo JIepIKaBHY
CTBOPEHHS IOpUANYHOT 0co0H [4] peectpanito  (izuuHOi  0CcOOHU
nignpuemiem[4]
3asBa MpO OOpaHHS HOPUIUYHOIO 3asBa Mpo oOpaHHs (i3UYHOIO
0c000I0  CHPOIICHOI  CHCTEMH 0cO0OI0  CIIPOLICHOT CHCTEMH
OTIOAAaTKyBaHHS Ta/abo OTIO/IaTKyBaHHS Ta/abo
peecTpauiiina 3asBa po peectpaniiiHa  3asBa npo
NOOpOBUTEHY — peecTpamifo 5K JIOOpOBUTEHY —pEeCTpamito  AK
IUIATHUKA TOAATKy Ha JOJaHy IUIATHUKA TIOJAaTKy Ha JONaHy
BapTICTh E BAPTICTH
MPUMIPHHK opuriHany | = | kormis KapTKH IUTaTHUKA
(HOTapiaJlbHO 3aCBiAYEHY KOIIIO) ; NO/ATKIB, 3aCBiTY€HA ITi[ITHCOM
repe1aBalIbHOTO aKTy abo | >, | BiIacHuKa.
PO3MOALTLYOrO OaaHCy %
YCTAaHOBYMH JOKYMEHT IOpUAMYHOT | F{ | KOmis macmopra MiJnucyBaya
ocobm - 'y pa3i CTBOpPEHHA (komii 1-2 cropiHok (3-6 3a
opuaundHol  0coOM  Ha  mijcTaBi HasBHOCTI BIAMITOK) a00 KoIIist
BJIACHOTO YCTaHOBYOI'O nacnopra nignucyBava
JIOKyMEHTa; BUTOTOBJICHOTO y ¢dopwmi
KapTKH, 1o MICTHTB

OE3KOHTaKTHHH  eJICKTPOHHHUH
Hocii (komii JMIBOBOI  Ta

3BOPOTHOI CTOpIH) Ta
peecTpariiitHoro HOMepa
00MiKOBOI KapTKH IIJIaTHUKA
MOJ/TaTKiB
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

JlepxaBHa peecTpamist 0a3yeTbCs Ha Pl  OCHOBHUX
npuniumis (Puc. 2.5).

Bimomocti  mpo  opuaM4yHy ~— 0Cco0y,  TIpOMaJChKe
dopMyBaHHS, IO HE Ma€ CTAaTycy IOPUAMYHOI OcoOH, Ta
¢izuuny ocol0y - MiANpUEMIS BHOCATBCA 10 €IUHOTO
JEP’KaBHOTO PEECTPY.

Ilpunyunu oeporcasnoi peecmpauyii:
L —

v/ 000B’s3KOBOCTI JAep)kaBHOI peecTpamii B €IAMHOMY Aep:KaBHOMY
peectpi;
v myOmiyHOCTI JepkaBHOI peectpauii B €IMHOMY JepKaBHOMY
peeCTpi Ta TOKYMEHTIB, 1[0 CTAJIH MMiICTaBOIO IS i1 IPOBEACHHS;
v/ BpETyJIIOBaHHS BiJHOCHH, MOB’S3aHUX 3 JCP)KABHOKO PCECTPAIIIETO,
Ta 0COOJIMBOCTEH JIep)KaBHOT peecTpallii BUKIIOYHO UM 3aKOHOM;
v/ Jiep>KaBHOI peecTpallii 3a 3asiBHULILKUM TPUHIIUIIOM;

v/ €IHOCTI METOJIOJIOTII IepKaBHOI peecTparii;

v 00’€KTUBHOCTI, TOCTOBIPHOCTI Ta MOBHOTH BioMocTe# y €auHOMY
JICpI)KaBHOMY PEeCTpi;
v/ BHECEHHS BifioMocTeil 10 €AMHOr0 JAepPKaBHOTO PEECTPY BUKIFOUHO
Ha MiJICTaBi Ta BiJIOBITHO JI0 IEOTO 3aKOHY;
v/ BIIKPHUTOCTI Ta JOCTYIHOCTI BiomocTeil €JWHOro AepKaBHOTO

peecTpy.

Puc. 2.5 OcHosHi npuHyunu depxxagHoi peecmpauii

€ounull deporcasHuli peecmp WOPUOUHHUX OCIO, DI3UYHUX
ocib-nionpuemyie Ta TPOMAJICBKUX (OPMYBaHb - €IUHA
JepkaBHa 1HQoOpMaIiifHa cucTema, mo 3abe3nedye 30UpaHHS,
HaKOMHUYeHHs, 00pOOKy, 3aXHCT, 00K Ta HalaHHs iHpopMarii
npo IOPUANYHHX 0Ci0, (I3UYHUX OCIO-MANMPUEMITIB  Ta
IpOMaJICbKi (POPMYBaHHs, 110 HE MalOTh CTaTyCy HOPUAMYHOI
ocoOu.

€IuHUil  ep)KaBHMH PEECTP CTBOPIOETBCS 3  METOIO
3a0e3neyeHHsl Jep>KaBHUX OpraHiB Ta OpraHiB MiCIIEBOIO
CaMOBPSJIyBaHHS, a TAaKOX YYaCHHMKIB ILMBUIBHOTO 0O0OPOTY
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

JOCTOBIPHOIO 1H(GOPMAITIEIO PO IOPUINIHHUX OCI0, TPOMAJICHKI
dbopMyBaHHS, IO HE MAOTh CTaTyCy FOPUIAMYHOI 0coOHU, Ta
¢izuyanx ocid - mianpueMiB 3 €IUHOTO JIEPKABHOTO

peectpy.
3a Jep)kaBHY pPEECTpallil0 Ta 3a HaJaHHS BIJIOMOCTEH 3
€uHOoro0 JIEP)KAaBHOTO peectpy CIIPABIIAETHCS

aaMiHICTpaTUBHUE 30ip. Mloro po3Mipu 3aKpiluIeHO B 4aCcTHHI 5
cT. 36 3aKOHY NIIPO PEECTpAIi0 Ta 3ajekaTh BiJl BEIUYHHHU

MIPOXUTKOBOI'O

MIHIMyMYy TS

npare3gaTHUX

oci0,

BCTAHOBJICHOMY 3aKOHOM Ha | CiuHsI KajeHaapHOTro poky [3].

Tabnuusi 2.2
Posmipu admiHicmpamugHoz20 36opy
;V/;(; Buou aominicmpamusnoeo 360py Cmasxa, %
1. |3a mepkaBHY peecTpalilo 3MiH 10 0,3 TPOKUTKOBOTO

BiZIOMOCTEH Mo IopuIuIHy 0c0o0y (KpiM
TPOMAJICEKUX 00’ €JHaHb Ta OJIaroMiHHIX
oprasizariii), 1110 MiCTATbCS B €MHOMY
JIepKaBHOMY peecTpi

MIiHIMyMY TSI
Tpare31aTHUX 0ci0

5 [3a HamaHHs BigomocTei 3 €AMHOTO
JIEPKABHOTO PEECTPY CIPABIISETHCS
T1aTa B TAKOMY PO3Mipi:

5.1 |3a HamaHHs BUTATY B nanepoBiid gopmi | 0,05 mpoKUTKOBOTO
MIHIMyMY JIJIs
npane3aaTHux ocio

5.2 |3a HaJlaHHs JIOKyMEHTA B arepoBiit 0,07 mpOoXXKUTKOBOTO

(bopMi, IO MICTUTLCS B peeCTpalliifHii MIHIMYMY JUTsI
crpasi npane3gaTHux ociod

5.3 [3a HamaHHS BUTATY B eNEKTPOHHIN Gopmi |75 % ruiatw,

Ta JOKyMEHTa B €JIEKTPOHHIH (opmi, o
MICTHTBCS B PEECTpaIliliHi cripaBi

BCTaAHOBJICHO1

3a HaJaHHsA
BIJIIIOBIHOrO
JIOKyMEHTA B
nanepoBiii popmi
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

1) 3anoBHEHHS (POPMU 3asIBH TIPO JCPIKABHY
peecCTpallio - y pasi MoJlaHHs JIOKYMEHTIB
0COOMCTO 3asIBHUKOM (32 OaXKaHHSM 3assBHHUKA);

2) mpuiioM JOKYMEHTIB 3a OIHCOM - y pa3i MOJAaHHs
JOKYMEHTIB y TanepoBiii Gpopmi;

3) BUTOTOBJIEHHS KO} IOKyMEHTIB B €JIEKTPOHHIH
(dopmi - y pa3i moJlaHHS JJOKYMEHTIB Y ManepoBii
opmi;

4) BHECEHHA KOl IOKYMEHTIB B €JIeKTPOHHIN
(dopmi 10 €IUHOTO IEP)KABHOTO PEECTPY;

5) nmepeBipKy JOKYMCHTIB Ha HassBHICTb IiJICTaB
JUTSL 3YTMTUHEHHS PO3TIISITY TOKYMEHTIB,;

6) TIepeBipKy TOKYMEHTIB Ha HasBHICTb MiICTaB AJIs
BiZIMOBU B Jiep)KaBHil peecTparii;

7) mpoBeAeHHs peecTpamiiHoi Aii 3a BiICYTHOCTI
HiJcTaB UIs 3yNMHEHHS PO3IIISLY TOKYMEHTIB Ta
BiZIMOBH B JIEpKaBHIl peecTparlii MUITXOM BHECEHHS
3anucy 10 €IMHOTO IePKaBHOTO PEECTPY;

8) popMyBaHHS Ta ONPHIITIOAHEHHS HA TIOPTaJi
CJICKTPOHHHUX CEPBICiB BUIIMCKHU, PE3yIbTaTIB

9) Buaua 3a Oa)KaHHSM 3assBHUKA BUITUCKU 3
€IMHOTO0 AePKABHOTO PeecTpy y maneposiii Gopmi
3a pe3yJbTaTaMH IPOBeIeHOl peecTpauiitnol aii (y
pas3i mojaHHs 3asBU PO AEPKABHY PEECTPAILIII0 Y
naneposii popmi).

Puc. 2.6 Nopsidok nposedeHHs1 OepxxasHOi peecmpauii
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

Bumnucka 3 €aMHOr0 IepKaBHOTO PEECTPY y ManepoBiit
dbopMi Hama€TbCsl 3 MPOCTABISIHHAM MIANKHCY Ta IEYaTKU
JIep>KaBHOTO peeCTpaTopa.

[lopsanox mnpoBeneHHs Jep:KaBHOI peecTpalii Ta IHIIUX
peecTpamniiHux aid Ha MiACTaBi JOKYMEHTIB, IO MOJAIOTHCS
3asiBHUKOM  JUIsl  JIep>KaBHOI ~ peecTpamii, psAo  eTalliB
BiJ0OpaxeHUX Ha puc. 2.6.

Posrnsin m1OoKyMeHTIB, MOAAHUX ISl JEp>KaBHOI peecTpariil
Ta TMPOBEJCHHS 1HIIMX PEECTPAIMHUX TiH, 00 IOPUANIHUX
0ci6 Ta (i3nyHUX 0Ci0 - MIANPUEMIIIB 3TIHCHIOETHCS MPOTATOM
24 TomaMH TICIS HAIXO/KEHHS JOKYMCHTIB, MONAHUX JUIS
JIepKaBHOI peecTpallii Ta MPOBEACHHS IHIIUX PEECTPALliiHUX
TiH, KpiM BHXITHHUX Ta CBSITKOBUX JHIB.

JlepaBHOMY pEECTPATOPY MOMAETHCS TOCUTHh HEBEIUKHUIT
nmakeT JOKyMeHTiB. IIpu mpomy BiacHe peectpariisi 3 CidHs
2017 poky ©Oe3komroBHa. I[Ipore Oyab-siKi 3MiHHM, IO
BHOCSITBCSL 10 €JUHOTO JEp)KaBHOTO PEECTPY BiIOYBaIOTHCS
micias TOJaHHS  HEOOXIJHMX  JOKYMEHTIB Ta  CIUIaTH
aJMIHICTPATUBHOTO 300py, IO OOYHUCITIOETHCSA BiJl BEIHMYUHH
MIPOXKUTKOBOTO MiHIMYMY Tparie3aTHOi 0COOH.

[licns peectpamii DIANPUEMIIO BHUIAETHCS BUIIMCKA 3
€IMHOTO JIep’KaBHOTO PEECTPY, JIOBI/IKA 3 PEECTPY.

Bunucxa 3 €0unoco oepoicasnoco peecmpy — NOKYMEHT B
eJIEKTPOHHIN (Qopmi, kUil (HOpMYyeThCSI Ta OHOBIIOETHCS 32
pe3yibTaTaMu TPOBENCHHS PEECTpaIliiHUX Ji 1 MICTUTh
BIJOMOCTI TpO IOPUAWYHY 0co0y abo 1i BiAOKpeMIICHUH
MApO3a1, Gi3UyHy ocoOy-mianpuemis (y TOMY YHCIL PO
B3ATTS Ha OONIK B OpraHax Jep>KaBHOI CTaTHUCTHKU Ta
nepxaBHOi  (ickalbHOT  CayKOM, BuAady JiHeH3li Ta
JOKYMEHTIB JIO3BUILHOTO XapakTepy).

JInst oTpuMaHHs BUMKUCKU 3 €IMHOTO JIEPKABHOTO PEECTPY
ocoba TMomae  3amMT  JIEPKAaBHOMY  peecTpaTtopy  3a
MICIIE3HAXO/DKEHHAM a00 MiclieM TpOoKMBaHHS. Bwurmmcka
HAJA€ThCS MPOTATOM JBOX pOOOYMX JHIB 3 JaTH HAJXOJKEHHS
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3anmuTy Oe3nocepeanbo (i3uyHIE  ocoOi—mignpueMio abo
YIOBHOBXEHOMY  MPEACTAaBHUKY IOPUIMYHOI o0OcoO0u 3a
JIOBIPEHICTIO Ta Mpe]’ IBIICHUM MAaCIIOPTOM.

Bumse 3 €0unoeo OepowcasnHozo peecmpy — HOKYMEHT Yy
nanepoBiii abo enekTpoHHi Qopmi, MmO chopMoBaHHIA
MIPOrpaMHUM 3a0e3MeYeHHIM €AUHOTO AePKABHOTO PEECTPY 3a
3a3HAYCHUM 3aABHUKOM KpPUTEPi€EM TIOUIYKY Ta MICTHTb
BIJIOMOCTI, fIKl € aKTyaJbHUMH Ha JaTy Ta 4ac (OpMYyBaHHS
BUTATY abo Ha Jary Ta dYac, BHM3HA4YeHI y 3amuTi, abo
iH(hopMalLlil0 PO BIACYTHICTh TaKUX BIJJOMOCTEH Yy LbOMY
peectpi.

Jnis  oTrpumaHHS JOBiAKM abo BHUTITY 3 €IUHOTO
JIEPKABHOTO PEECTPY 0cO0a Mae MPABO 3BEPHYTHCS 13 3aITUTOM
10 JIePKABHOTO peectparopa HE3aJIeKHO BiJl
MICIIE3HAXODKEHHST ab0 Micli TPOKWBAHHS —3alUTyBaya.
JloBiika HAJA€ThCA MPOTIrOM I'ATH poOOUYMX THIB 3 JaTH
HA/IXOJDKCHHS 3aIHTY.

3anuT MoAaeThCs OCOOMCTO 3aCHOBHHMKAMU (YYaCHHKAMH)
IOpUIMYHOT 0co0H, (Pi3MUHOI0 0C000I0 ab0 YIMOBHOBAXKEHHM
HUMH OpraHoM 4u 0c00010. Jlep)kaBHOMY peecTpaTopy
Ipeq SBISIOTBCS  MMAacloOpT Ta JIOKYMEHT, WI0 3acBiauye
MTOBHOBAKEHHSI.

Bci i joxkymeHTH OQOpMITIOIOTBCS Ha OaHKax CyBOpO1
3BITHOCTI, 5IKi MalOTh OOJIIKOBY CEpit0 Ta HOMEP

Hemae mnivoro BiudHoro y cBiti. Ile crocyerbes 1
MiIPUEMHUIBKOT  AisibHOCTI. [limmpueMHUIbKA IISUTBHICTD
TIPUTTHHSIETHCS

v/ 3 BJIACHOI IHIIIaTHBH MiAMPUEMIIS;

v’y pasi 3aKiHYeHHs CTPOKY Jii JileH3ii;

v’y pasi NpUNUHEHHS iICHYBAHHS i IIPUEMIISE;

v/ Ha mijcraBi pillleHHs Cyay Y BUIajKaX, nepeadadeHux
INocnonapcekum KopekcoM Ta iHIIMMU 3aKOHAMHU.
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Tabnuusi 2.3
0608’s13k08i A0OKyMeHmMU 0118 NPUNUHEHHS MiONPUEMHUUbLKOI
disinibHocmi [3]

FOpuouunoi ocobu Dizuunoi ocobu
(dizuunoi ocobu-
nionpuemys)
3afBa PO JEpKAaBHY PEECTPALIio 3asBa  IIpO JepiKaBHY
MPUITMHEHHS IOPHONYHOI oco0m B peecTpamilo  TPHUIUHEHHS
pe3yabTari i mikBigaii [4]; M ATPUEMHUIIBKOT

IsUTbHOCTI (Di3MYHOI 0coOu

[4].

A0O KcepoKoIis CBIZOITBA
npo  cMmeptb  (izuuHOL
0cobu, Cy10Be PillieHHS PO
BU3HaHHS (i3n4HOI OcoOH
0e3BICHO BiICYyTHBOIO

NPUMIPHUK OpUTiHaNY (HOTapialbHO
3acBil4E€Ha KOIIisl) PIllICHHS yYacHUKIB
opuandHoi ocobu abo BiJMMOBIIHOTO
oprasy Ipo NPUIHHEHHS HOPUIMYHOT
oco0wu;

MPUMIPHUK OpHTiHATY (HOTapialbHO
3acBigueHa KOIIis) JOKYMEHTA, SIKIM
3aTBEP/KCHO MEPCOHATBHUI  CKIaj

JOKYMEHTH

KoMicii 3 TIPUITHHCHHS abo
JMKBigaTOpa, peecTpamiiHi HOMEpH
00IiKOBHX KapTOK TUIATHUKIB
MOJIATKIB, CTPOK 3as1BJICHHS

KpEOUTOpaMU CBOiX BUMOT;

JIOBiJKa  apXiBHOi YCTaHOBH IPO
NPUIHATTS JOKYMEHTIB

CkacyBaHHs Jep>KaBHOI peecTpalli 3A1MCHIOETbCA 3a
3afBOI0 BJIACHMKA (BJIACHUKIB) a00 YIOBHOBAXKEHMX HHUM
(HUMM) OpraHiB 4Yu 3a OCOOMCTOIO 3asBOI0 MiANPUEMIIS-
IpOMaJsTHMHA, a TAKOX Ha MiJICTaBl pileHHs cyny. [Ipu upomy
MOJAETHCS TAKOXK MaKeT JOKYMEHTIB (Tab6i.2.3).

CkacyBaHHS Jiep»KaBHOI peecTpalii Mmo30aBise cyO’ekTa
MIIPUEMHUIBKOT TISUIBHOCTI CTaTyCy IOPUAWYHOI 0codu 1 €
MiZCTaBOIO I BHUKIIIOYEHHS HOro 3 €aMHOrO JAep:KaBHOTO
peecTpy NMiANPUEMCTB 1 Oprasizaiiii Ykpainu.
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2.4. ObmexeHHS NiATIpHEMHHIBKOL
OigAbHOCTI. AileH3yBaHHA Ta NaTeHTyBaHHA

UuHHE 3aKOHOJABCTBO Ma€ HU3KY OOMEXEHb II0/I0
3MIACHEHHS MIANPUEMHUIBKOI AISTIBHOCTI K 3a CyO’ €KTamH,
Tak 1 3a BUAAMU IsLIbHOCTI.

1. Obmedicenns npasa Ha NiONPUEMHUYMBO 3a CYO EKMHUM
CKIA0OM

3rigao 3i cr. 42 Koncrutyuii YkpaiHu miANpHEMHUIbKA
JUSTTBHICTD JIETTYTaTiB, MOCAJ0BHUX 1 CIY)KOOBHUX 0Ci0 OopraHiB
Jep>KaBHOT BIIQJAM Ta OPraHiB MICHEBOIO CAaMOBPSIyBaHHS
00MEKY€ETHCS 3aKOHOM.

He nmomyckaerbest 3aHATTS MiANPHEMHUIIBKOIO iSUTBHICTIO
TaKUX KaTteropii IPOMAJISH: BiliCbKOBOCITYX0OBIIIB,
CIy’)k00BUX 0ci0 OpraHiB NpPOKypaTypH, CyIy, JHIep:KaBHOI
0e3mneKu, BHYTPIIIHIX CIIpaB, IEP>KaBHOTO HOTapiaTy, a TaKOX
OpraHiB Jep>kaBHOI BJaau 1 YIPaBIiHHA, $Ki IOKJIWKaHI
3MIMCHIOBATH KOHTPOJIb 3a JISUTHHICTIO ITiITPUEMCTB.

Ocobu, saxkuM cya 3a00pOHHB 3aliMaTHCS IEBHOIO
JISUTBHICTIO, HE MOXYTh OYTH 3apeecTpoBaHi SIK MiATNPHEMII 3
MpaBOM 3MIMCHEHHS BIAMOBIAHOTO BHUIY JISUIBHOCTI 10
3aKiHUEHHsI TEpMiHY, BCTAHOBJIEHOTO BUPOKOM CYJY.

1I. Obmedicennss npasa Ha NiONPUEMHUYMBO 3d GUOAMU
OisinbHOCMI u Op2anizayituHo-NpasosUMU Gopmamu
20CNO0APIOBAHHSL. 3aiiicHeHHS MIEBHUX BHU/IIB
HiANPUEMHUIBKOT JiSUIBHOCTI MOTpeOye OTPUMAaHHS OKpeMHX
JI03BOJIIB:

v’ JineHsiif, mporeaypy OTPHUMAHHS SIKHX MepeadadeHo
3akonom VYxkpainu «[Ipo mineH3yBaHHS TIEBHMX BHJIIB
rOCHOJApChbKOi  JISUIBHOCTI» Ta  IHIIUMH  HOPMAaTHUBHO-
NMpaBOBUMU  akTamu. Jliyeuwzin — 3anuc y €auHomy
JIep>KaBHOMY DEECTpl PO PILICHHS OpraHy JIilEeH3yBaHHS
00 HAsBHOCTI y Cy0’€KTa TOCIHOJaploBaHHS IpaBa Ha
NPOBA/DKECHHSI  BU3HAUEHOTO HHMM  BHJY TOCHOAAPCHKOL
JUSITTEHOCTI, 110 TJISITaE JTIEH3YBaHHIO [5];
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v mareHTy, HpoIeaypa OTPUMAHHS SKOTO TependadeHa
ct. 267 IIK VYkpaiau. Ilamenm — MOKyMEHT, IO 3acBiAYYeE
aBTOPCTBO Ha BHHAXIJ Ta BUKIIOYHE MPABO HA BUKOPUCTAHHS
HOro MpOTSIroM MEBHOTO CTPOKY;

v\ iHINIKMX JOKYMEHTIB J03BLILHOIO XapakTepy 3riIHO 3
MOJIOKEHHAMU 3akoHy Ykpainu «lIpo A03BUIBHY cucTeMy Yy
cdepi rocrmoaapchKoi AiSUTBHOCTI».

3rifH0 3 YMHHMM 3aKOHOJABCTBOM OOMEXEHHS Yy
3IHCHEHH] MiAIPUEMHUIBKOI JISUTBHOCTI CTOCYIOThCS ii BHJIIB,
MOB'I3aHUX 3 TAKUMHU JTISIMU:

v BUTOTOBIICHHS 1 PO3MOBCIO/DKEHHS  HAapKOTHYHUX
3ac00iB, TICUXOTPONMHHUX  PEUOBMH  (KpiM  CIeHiaJIbHO
00yMOBIICHUX);

v/ BUIOTOBIECHHs 1 peaii3allis BiliCbKOBOI 30poi Ta
Ooempunacis 710 Hel, BUOYXOBUX PEUOBHH;

v BHI00YBaHHS OypIITHHY;

v\ 0XOpOHAa OKPEMHX OCOOJIMBO B@KIUBHX O0O0'€KTiB
JIep>KaBHOI BIIACHOCTI (Mepermik sKuX gaeTbes Kabinerom
MiHicTpiB);

v’ po3po0Oka, BUIIPOOYBaHHA, BUPOOHUILITBO Ta
eKCIUTyaTallisl paKeTOHOCIB.

i BuIM JiSIBHOCTI MOXYTh  3A1MCHIOBATUCS — JIMIIE
JepKaBHUMHU  HIANPUEMCTBAMM  Ta  OpraHizamisiMu, a
MIPOBE/ICHHS JIOMOApIHUX OTepaliil - TAKOXK 3a y4acTiO MEBHUX
TOBApHUCTB.

BogHouyac ypsa BCTaHOBIIOE MEpENiK BUAIB iSTIBHOCTI,
SKUMH MOYKHA 3aiiMaTHCS JIMIIE 32 JIICH31SIMH.

JisnpHICTh, TIOB’s3aHA 3  BUPOOHMUIITBOM  OCH3HHIB
MOTOPHHMX CyMilIeBUX a0o 3 J0JaBaHHSAM (3MILIyBaHHSIM)
6ioetaHonny Ta/abo OIOKOMIIOHEHTIB Ha HOr0 OCHOBI [0
BYIJIEBOJIHEBOiI OCHOBU (O€H3MHIB, (pakiliii, KOMIOHEHTIB
TOLIO), 3AIACHIOETbCA  MIANPHEMCTBAMM, TMEPETIK  SIKUX
Bu3HauaeThesi Kabinerom MinicTpiB YKpaiHu 3a MOAAHHSM
LEHTPAJILHOTO OpraHy BHUKOHAaBUOi BIaaAM, IO 3a0e3meuye
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peamizamiio Jep>KaBHOI MOJITUKA B MaJHMBHO-CHEPTETHUYHOMY
KOMILJIEKCI.

JisuibHICTh, TIOB’S3aHa 3 BUPOOHHIITBOM Oi0ETaHOINY,
3IIHCHIOETBCS CyO’€KTaMU TOCIOAApIOBaHHS 3a HAasBHOCTI
BIAMOBIAHOT JrirteH3ii.

3rifHO 3 UYMHHMM 3aKOHOJABCTBOM  JIIIEH3YBaHHIO
MiJISITaloTh  Ti  BUAM  TIAIPUEMHUIBKOT  MIsIIBHOCTI,  SIKi
0e3nocepeIHbO BIUIMBAIOTh Ha 3/10pOB'S JIIOJUHH, HABKOJIUIIIHE
cepenoBHIIE 1 OE3MEeKy IepKaBH.

Jliyensyganna — 3acid  JI€pP>KaBHOTO  PETYIIOBaHHSA
NPOBA/DKEHHS ~ BUAIB ~ TOCHOJAPCHKOI  TiSUIBHOCTI, IO
HiJIATal0Th JIIEH3yBaHHIO, CHOPSIMOBaHMNA Ha 3a0e3NedyeHHs
peaiizanii €MHOI Iep>KaBHOI MOMITUKA Y cdepi JTieH3yBaHHS,
3aXHCT CEKOHOMIYHHX 1 COIIAJIbHUX 1HTEPECIB JIepXKaBH,
CYCHUIBCTBA T4 OKPEMHX CIIOKHUBAYIB [5].

CyQO’ekT rocrojaproBaHHA MOXKE€ 3IIHCHIOBaTH BUIU
rOCHOJApChKOI AISITBHOCTI, IO MiAJSATAlOTh JIIEH3YBaHHIO,
iCJIs BHECEHHS BiAOMOCTeH 10 €IMHOro AepKaBHOTO PEECTPY
IOpUANYHUX  0Cc10, (I3UyHUX Oci0 - MIANPUEMIIB Ta
IrpOMaJCbKUX  (OpMyBaHb  I0A0  pIMIEHHS  OpraHy
JIIEH3YBaHHS NPO BUAAYy HOMY JTIIEH3Ii.

locnoapchka  AisUNTBHICTH  3[INCHIOETBCS HA  MIACTaBl
JIeH3ii, BUJaHOT OPraHOM JIIIEH3YBAaHHS, SIKUM €:

v LEHTPAJIbHUM OpraH BUKOHABYOl BJAIH, JECPKABHUHI
KOJIEeTiaJdbHUM oOpraH, - TpPOBAAUTbCA Ha BCIH TepUTOpIi
VYkpainu;

v' Pama winictpis  Asronomuoi PecmyOumini Kpum, -
MPOBAAUTHCS Ha TepuTOopii ABTOHOMHOI PecryOmiku Kpuwm;

v/ MicleBuii opraH BUKOHABYOI BJIajd, - TPOBAUTHCS HA
TepuTOpii  BIAMOBIAHOI  aAMIHICTPAaTUBHO-TEPUTOPIATBHOL
OJIMHHIII.

JlineH3yBaHHIO MiUIATAIOTh Takli BHIU TOCHOJAPCHKOT
TISUTBHOCTI:

1) GaHKIBChKa JiSUTBHICTB;
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2) HajaHHs (HIHAHCOBHX IMOCIYT;

3) nmpodeciiina qisIbHICTh HA PUHKY I[IHHUX TaNepiB;

4) misTBHICTP y Tamy3i Texe0adyeHHs 1 paioOMOBJICHHS;

5) AisIBHICTB Y cepi eNeKTPOSHEPTETUKY;

6) OCBITHSI JIISTTbHICTB;

7) BUPOOHHUIITBO 1  TOPriBiIss  CIOMPTOM  E€THUJIOBHUM,
KOHBSYHUM 1 IUIOZOBUM, AQiKOTOJBHUMH HAloOsIMH  Ta
TIOTIOHOBHMH BHpPOOaMu;

8) IisIBbHICTB Y cpepi TeTeKOMYHIKAIIii;

9) OyaiBHHIITBO O0’€KTiB, IO 3a KJIacOM HACIIiKIB
(BIAMOBIIATPHOCTI) HANEXKATh 1O O0’€KTIB 3 CEpeAHIMH Ta
3HAYHUMU HACTIAKAMU;

10) BUpOOHMIITBO ~ JTIKAPCBKHX  3aco0iB, ONTOBa  Ta
po3apiOHa  TOPriBisA  JIIKAPCBKUMH  3aco0aMH,  IMIIOPT
JmiKapchkux 3aco0iB  (KpiM  aKTUBHUX  (papMaleBTUYHUX
IHTPEIIEHTIB);

11) BUpOOHMIITBO Ta PEMOHT  BOTHEMaJIbHOI  30poOi
HEBIMCHKOBOI'O MPHU3HAYCHHS 1 OOenmpumaciB 10 Hei, X0JI0aHOT
30poi, mHeBMaTH4HOI 30poi KaniOpy moHan 4,5 muniMerpa i
HIBUJIKICTIO TONBOTY Kyii moHany 100 MeTpiB Ha CeKyHAy,
TOPTIBJISI BOTHEMATEHOIO 30pOEI0 HEBIMCHKOBOTO MPU3HAYCHHS
Ta Ooenpunacamu 10 Hei, X0JIOJHOI 30pO€I0, MTHEBMATHUHOIO
30poero kamiopy monan 4,5 migiMeTpa 1 MBUIKICTIO MOJBOTY
kyni moHax 100 wMeTpiB Ha CeKyHIy; BUPOOHHITBO
CHeliaIbHUX 3aco0iB, 3apsAKEHNX pe4OBUHAMU
CIIbO30TOYMBOI Ta JpaTiBHOI Jii, 1HAMBIAYaJbLHOTO 3aXHUCTY,
aKTUBHOT OOOPOHM Ta IX MPOJAK;

12) BupoOHHITBO BHOYXOBHX MaTrepiayiB MPOMHCIOBOTO
MPU3HAYCHHS;

13) HagaHHS MOCTYT i BUKOHAHHS POOIT MPOTHIIOKEKHOTO
MPU3HAYCHHS;

14) BUPOOHHMITBO OCOOJMBO HEOE3MEUHUX  XIMIYHUX
PEUOBYH;

15) MenuvHa NpaKTHKA,;
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16) nisutbHICTH OAHKIB MYIIOBUHHOI KPOBI, IHINMX TKaHHUH 1
KJIITHH JIIOIUHU;

17) BerepuHapHa NPaKTHKA;

18) BUITYCK Ta MPOBEACHHS JOTEPEH;

19) TyponepaTopchKa JisUIbHICTD;

20) mocepeHHUIITBO Y MpaIleBIAIITYBaHHI 32 KOPIOHOM;

21) npoMHCIIOBUN BHJIOB BOJHHUX OIOPECYPCiB 32 MEKaMH
OPUCIUKINT YKpaiHu;

22) KyJAbTUBYBAaHHS POCIWH, BKJIIOUEHHX 10 [leperiky
HApPKOTUYHUX 3aC001B, ICUXOTPOIHUX PEYOBHH 1 IPEKYPCOPIB;

23) MisUIBHICTD, NOB’s13aHa 3 PO3pO0ICHHSM,
BUTOTOBJICHHSIM, ~ ITOCTQYaHHSM  CICHIaJbHUX  TEXHIYHUX
3aco0iB i 3HATTS iH(OpMAIi 3 KaHATIB 3B’SI3Ky Ta IHIINX
TEXHIYHUX 3aC001B HETJIACHOTO OTpUMaHHS iH(hopMaIlii;

24) nepeBe3eHHs TAacaXUpiB, HEOE3NEYHMX BaHTaXIB Ta
HeOEe3MEeUYHNUX BiJXO/IB PIYKOBHM, MOPCHKHM, aBTOMOOIIBHUM,
3aJI3HUYHUM Ta TMOBITPSHUM TPAHCIOPTOM, MIKHAPOIHI
MEepPeBe3CHHs] MAacaXUpiB Ta BaHTAXKIB  aBTOMOOUIHLHUM

TPAHCIIOPTOM;
25) 30BHINTHHOCKOHOMIYHA JisSTTbHICTD;
26) TpaHCHIOPTYBaHHS Ha(TH, Ha(TONMPOIYKTIB

MaricTpajibHUM TPyOOIIpOBOAOM;

277) nisUTbHICTh HA PUHKY MPUPOTHOTO rasy;

28) meHTpani3oBaHE BOJIOIOCTAaYaHHS Ta BOJOBIJIBEICHHS,
KpIM TIEHTPaJII30BAaHOTO BOJOMOCTAYaHHS Ta BOJOBIIBEICHHS
3a HeperyJbOBaHUM Tapu(poM;

29) BUPOOHMIITBO TEIUIOBOT EHEprii, TPaHCIOPTYBAHHS
TEIUIOBOT eHeprii MaricTpajibHUMHU i MIiCIIeBUMHU
(po3mOAITPYMMH) TEIUIOBUMHU MEpeXaMu Ta TIOCTadyaHHS
TEIJIOBOi €Heprii, KpiM BHUPOOHMLTBA, TPAHCIOPTYBAaHHS Ta
MOCTayaHHS TEIJIOBOI €HEePrii 3a HeperyIb0BaHUM TapupoMm;

30) oxOopoHHA JisIbHICTS,

31) nepepoOiieHHsI Ta 3aXOPOHEHHS TOOYTOBHUX BIIXO/IB;

32) BUpOOHMIITBO BETEPUHAPHUX MTPETapaTiB.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

JlineH3iiHUMU YMOBaMH BCTAHOBIIOIOTHCS 3MICT Ta hopMa:

1) 3asBU PO OJEp>KAHHS JIICH3IT;

2) DOKYMEHTIB, IO JOJAIOTHCS JI0 3asBU MPO OACPNKAHHSI
JIIEH3IT;

3) ommCy JOKYMEHTIB, IO TOMAIOTHCS IS OACPKAHHSI
JIIEH3IT;

4) @OKYMEHTIB IIOAO KOXXHOTO MICIS TPOBAKCHHS
roCIOaPChKOI AiSIILHOCTI.

CTpok npuHHATTA pillIeHHS PO BUAAYY JIiLEH31i CTAHOBUTH
JecsITh poOOYUX JHIB 3 IHA OJIEP>KaHHS OPTaHOM JIIICH3YBaHHS
3asBH PO OTPUMAaHHS JIIIEH31].

HabyrTs 3700yBaueM iineH3ii mpaBa Ha MPOBAKEHHS
BUJY TOCTIOAAPCHKOI MisTIBHOCTI, IO MiJUIATAE JIIEH3YBaHHIO,
BiIOYyBa€ThCS 3 MOMEHTY BHECEHHsI pIIICHHS OpraHy
JiIeH3yBaHHs MPO BHIAUY JileH3il 70 €AMHOro Jep:KaBHOTO
peecTpy OpUIUYHHX OCi0, QI3UYHMX OCI0 - MIANPHUEMIIB Ta
IpPOMaJICHKUX (hOPMYBaHb.

Jlinensiss BUAAaeThCsd Ha HEOOMEXKEHHH CTpOK. 3a BUAAUYY
JiueH3ili CHpaBls€TbCS pa3oBa IIaTa B pO3MIpl  OJHOTO
MPOXXKUTKOBOTO MIHIMyMY, BUXOJSYH 3 PO3MIPY MPOKUTKOBOTO
MIHIMYMY JJIs1 TIpaine3aTHUX 0ci0, M0 /i€ Ha JIEHb TPUHHATTS
OpPraHoOM JIiIIEH3YBaHHs pIlIEHHs MpO BUAAUY JILEH31i, SKIIO0
IHIIMHA pO3MIp IIATH HE BCTAHOBJICHUH 3aKOHOM.

[TigncraBoro Ui NPUHHATTSA pIMIEHHS IPO AaHYJIIOBAaHHS
JueHsii €:

1) 3asiBa minieH31aTa Ipo aHyTIOBAaHHS BJIACHOI JIIIEH3IT;

2) HaOpaHHS YMHHOCTI DIIEHHSAM OpTraHy JiIEH3YBaHHS
PO aHyJIIOBaHHS JileH31i ab0 cKacyBaHHS TaKOro PIilIEHHS
CTeiaThbHO YIIOBHOB)KEHUM OPTaHOM 3 IUTAHb JIIICH3YBaHHS,

3) HasgBHICTb y €IMHOMY JEep>KaBHOMY PEeCTpi BiIOMOCTEH
PO JIEp>KaBHY PEECTPAIII0 MPUTTHHEHHS IOPUINIHOT 0CO0H;

4) mojaHHs KOMIil CBIIOITBA MPO CMEPTh (Pi3UYHOI 0cOOU -
nignpueMis (y pasi BiICyTHOCTI TPaBOHACTYITHUKA);
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Tema 2. lNMpaBoBi 3acaau 34iFiCHEHHS MiANPUEMHULLKOI AisSIbHOCTI B YKpaiHi

5) aKT mpo HEBUKOHAHHS PO3MOPSKEHHS MPO YCYHCHHS
MOpYIIEHb JIIEH31MHUX YMOB, BCTaHOBJIEHUX [JISI BUIY
rOCIOIAPCHKOT MisITHHOCTI;

6) aKT PO MOBTOPHE MOPYIICHHS JIIEH31aTOM JIIIEH31HHUX
YMOB;

7) akT TpOo BHUABJICHHS HEIOCTOBIPHOCTI JaHUX Y
JOKYMEHTaX, MOJAaHUX CyO €KTOM T'OCHOJApIOBAHHS Pa3oM i3
3asBOIO PO OTPUMAHHS JIIEH31T;

8) akT mpo BIAMOBY JIiIeH3iaTa y MPOBEICHHI MEPEeBipKH
OpraHoOM JIiII€H3yBaHHS;

9) akT Mpo MOKyMEHTAJIbHE MiATBEPPKCHHS BCTAHOBJICHHS
(bakTy KOHTpOIIO (BUPIMIAIHHOTO BIUIMBY) 3a AisUIbHICTIO
minensiara oci0 IHIMX JAepkaB, IO 3IIHCHIOIOTH 30pOWHY
arpecito npoTu YKpaiHu.

IIuTaHHA AAST OOTOBOPEHHSA

1. flki 3aKkOHM  PErIaMEHTYIOTh  MiANPUEMHUIIBKY
TisSUTBHICTD B YKpaiHi?

2. SIki 03HAKM XapakTepHi MiATPUEMHUIBKINA TiSTBHOCTI?

3. 3a AKUMH NpUHIUTIAMH 3A1HCHIOETHCS MiAMTPUEMHHULIbKA
MISUTBHICTE?

4. Ilo sBnse cobor aAep)kaBHA peecTpalis cyO €eKTiB
M1JIPUEMHUIBKOT AISUIBHOCTI — FOPUAUYHUX 0C10?

5. Illo sBnsie coboro pAepkaBHA peecTpallisi CyO’€KTiB
MiIPUEMHUIBKOT AISUTBHOCTI — (hi13MYHUX OCIO-TIAIPUEMITIB?

6. 3 KO0 METOIO i KUM CTBOPIOETHCS €NMHUI Iep:KaBHUHA

peectp?

7. Ilpuuuau Ta nporueaypa MPUITMHEHHS
M ITPUEMHUTIBKOT TISITEHOCTI?

8. JSki ICHYIOTh 0OMEXEHHS Ha BEJIEHHSI

M ITPUEMHUTIBKOT TISITEHOCTI?

9. SIkxi BM 3HaAcTe HO3BOJMM HAa BEINCHHA JESIKUX BHIIB
M ITPUEMHUIBKOT AisTEHOCTI?

10. SIxi BUOW TiAIPUEMHUIIBKOT JTISUTBHOCTI ITiUISTAIOTh
JIeH3yBaHHIO?
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

TEMA 3.
IIIAITPHEMCTBO SIK OCHOBHA
OPT'AHIBAILIIMHA CTPYKTYPA
HNIONPUEMHHULIBKOI OISIABHOCTI

3.1. IloHaTTd i XapakTepHi PUCH HiAIPHUEMCTBA,
OCHOBHI BUIH HOT0 MIIALHOCTI.

3.2. Bunu Ta o0’€mHaHHA MANIPHUEMCTB, iX
XapaKTepUCTHUKA.

3.3. T'octiomapceKki ToBapUCTBA.

Kniouosi mepminu: nionpuemcmaso; 6uou OisibHOCMI
nionpuemMcmea,; — 0epicaeHe, KOMYHANbHe Md — NPUBAmHe
NIONPUEMCIMBO, YHIMAPHe ma KOpnopamusHe NiONpUEMCmeo,
mane, cepeoOHE ma BeauKa NIONPUEMCMBO; 00 €OHAHHSA
RIONPUEMCIME, 20CNOOAPCHKI MOBAPUCMEA.

3.1. IlonarTsa i XapaKTepHi pHCH
niAnpHeMCTBa, OCHOBHI BHAH HOro AiIABHOCTI

ExoHomiuny JSUTBHICTh MOKYTb 3JIIHCHIOBATH
pI3HOMaHITHI CY0’€KTH — OKpemi ocoOu, cim’i, 00’eqHaHHS
Joed, Jep)kaBa TOIIO, ajle TOJOBHI BUPOOHMYI (yHKLII B
€KOHOMIII1 [TOB’s3aH1 3 MIAIPUEMCTBOM.

B ymoBax pHHKOBHMX BIJHOCUH MiJIIPUEMHHIITBO SIBIISE
co00I0 OpraHizaIli€ro BJIACHOTO CY0’€KTa TOCIOJapIOBaHHS,
[[EHTP EKOHOMIYHOi MisNTIBHOCTI $KOTO TMEPEMIIIYEThCS 0
OCHOBHOI lanKu BCI€l €KOHOMIKH — nionpuemcmea. Came Ha
IIbOMY PiBHI CTBOPIOETHCS MOTPiIOHA CYCHIIBCTBY NMPOIYKIIif,
BHKOHYIOTBCS POOOTH Ta HAJAIOTHCS HEOOXITHI TMOCTYTH,
BUPIIIYIOTBCS TMUTaHHS EKOHOMHOI'O BHUTpPayaHHS PECYpCiB,
3aCTOCYBAaHHS BHCOKOIIPOJIYKTHBHOI TeXHIKM 1 TexHousorii. Ha
MIIPUEMCTBI JOCATAIOTh MiHIMI3aIlil BUTpAT BUPOOHUIITBA Ta
peamizamii  mpoaykmii.  Po3poOmnstorhcsi  Gi3HEC-TUTaHH,
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Tema 3. [1ianpmneMcTBO sIK OCHOBHA OpraHi3aliiHa CTPyKTypa nignpueMHULIbLKOI Ais/IbHOCTI

3aCTOCOBYETHCSI MApKETHHT Ta 3IIHCHIOETHCS e(EKTHBHE
YIpaBIiHHS.

VYce ne BuMarae rmuOOKMX €eKOHOMIYHMX 3HaHb. B ymoBax
PUHKOBOi €KOHOMIKH BFDKMBATHUME JIMIIE TOW, XTO HAMOUIBII
rPaMOTHO Ta KOMIIETEHTHO BH3HAYUTh BHMOTH PUHKY,
CTBOPUTh W OpraHizye BHPOOHHUITBO NPOAYKLIi, Ha Ky €
MOMUT i 3a0e3MeYnTh BHCOKHM JI0XOA0M
BHCOKOKBaJI1(DIKOBAaHUX MPAIliBHUKIB.

BignoBimHo g0 Tocmomapchkkoro  Kojekcy — YKpaiHu
nionpuemMcmeo — CaMOCTIMHMI CY0'€eKT TOCHOJapIOBaHHS,
CTBOPEHUN KOMIIETEHTHUM OpIraHOM JepXaBHOi Biagud abo
OpraHoM MICIIEBOTO CaMOBPSIIyBaHHA, a00 1HIIMMHU CyO'€eKTaMu
JUISL 3370BOJICHHS CYCIUJIBHHX Ta OCOOMCTHX TOTpeO MHUISTXOM
CHCTEMaTHYHOTO 3/ifiICHeHHSI BUPOOHUYO1, HAyKOBO-IOCIIIHOI,
TOPTOBEJBHOI Ta IHIIOT TOCTIONAPCHKOT AiSTTHHOCTI.

OcHogHUMU 03HAKAMU NIONPUEMCMEBA €

v BHpOOHMYO-TEXHIYHA  €IHICTH, sKA&  BH3HAYAETHCS
CNUTBHICTIO TPU3HAYEHHA MPOMYyKLil (pobiT, mocmyr) abo
CMLIBHOTO TpoLieCy il BUPOOHUIITBA;

v\ eKOHOMIYHA €HICTh, IO MPOSBISAETHCA B E€THOCTI
MIaHy, OOJIKy, CIUIBHOCTI MaTepiaibHUX, TEXHIYHUX 1
(biHaHCOBUX pecypciB, €KOHOMIYHMX pe3yJbTaTiB poOOTH Ta
€IMHOI CUCTEMHU CTUMYJIIOBAaHHS;

v’ opraHizamiiiHa e€aHiCTH sKa mMependayae HasBHICTH
€IMHOTO KOJIEKTUBY, €IMHOIO arapary YIpPaBJIIHHA 1 €JUHOI
CUCTEeMH IIOJI0 YOPAaBIiHHA BHUPOOHUIITBOM, 3araibHOi
CUCTEMH 1X OOCIyroByBaHHs, W0 BH3HAYa€ CHUIbHY
BIJIMOBIAANBHICTD 32 3[IHCHEHY JiSUTHHICTD.

Y mpakTuili TOCIOJApIOBaHHS KOXKHE IMIIMPHEMCTBO
NpeJCTaBIsie CcO0OI0 CKJIaJHYy EKOHOMIYHY CHCTEMY, IO
3aificHIOE 0araTo BHAIB IISUIBHOCTI. SIK BIiJOMO, OCHOBHOIO
[IJUTI0  AISUTBHOCTI TiANpUEMCTBA € 3a0e3meueHHs MOoTpedun
CYCHIJIbCTBA WIOAO TOBapiB, poOOIT 1 MOCIYr BiAMOBIIHO
ACOPTHUMEHTY Ta BIANOBIAHOI SKOCTi. JIOCATHEHHS OCHOBHOL
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

[T TAMPUEMCTBA BUMAara€ BHPINICHHS HACTYIMHUX 3aBIaHb,
SKI ~BH3HAYalOTbCS: IHTEpECaMH BJIACHHWKA; pO3MipaMu
KalliTally;, CHUTYalli€l0 BCEPEAMHI MiJIPUEMCTBA (BHYTPILIHE
CEPEeIOBHUIIIE); 30BHIIIHIM cepeaoBuiemM. (puc. 3.1).

[ OCHOBHI 3ABJAHHSA JIAJBHOCTI INIAITPUEMCTBA ]

MOCTifHE TMiABUIIECHHS e(eKTUBHOCTI isUTBHOCTI
MAMPUEMCTBA Ta OTPUMAaHHS MO3UTHBHOTO KiHIIEBOTO
(hiHAHCOBOTO pe3yJbTaTy BIACHHUKAMH MiANPUEMCTBA

3a0e3MeueHHs CII0KUBAYIB KOHKYPEHTOCTIPOMOYKHOIO
MPOAYKIEO MiIPUEMCTBA

CBOEYACHE 1 TEpMIHOBE BIIPOBADKEHHS [OCSITHEHb
HAYKOBO-TEXHIYHOTO ITPOrPecy Y BUPOOHHUIITBO

A\ 4

MOCTIHHE  3pPOCTAaHHS  KYJBTYPHO-TEXHIYHOTO  Ta
npodeciitHo-kBamiikalifHOrO pIiBHS ~ TPYIOBOTO
MTOTEHITialy MiANPHEMCTBA 1 3ay4eHHS IPaliBHUKIB
bi (o) TBOPYOT TSAIIBHOCTI (BUHAXITHUIITBO,
paImioHamizaTopcTBO,  HOBATOPCTBO), a  TaKOXK
3a0e3neueHHs IepCOHANY MiANPHEMCTBA 3apO0iTHOO
IUIATOO T4 HOPMAJIbBHUMHU YMOBaMH IIpaLi

A\ 4

Puc. 3.1. OcHosHi 3aedaHHs disnbHOCMI nidnpuemMcmea

Jlnst  TOCATHEHHS OCHOBHHMX 3aBJIaHb  IMIiANPHUEMCTBA
3MIACHIOIOTH PI3HI 8UOU OISLIbHOCI:

v MapKeTUHTOBa JISUIBHICTE — MpOLEeC opraxizamii
BUpPOOHMLTBA 1 30yTy HpOAYKIii, OpIEHTOBaHWUH Ha
32/I0BOJICHHSI TIOTpeO OKpPEMHUX CIHOXXKHBAYiB 1 OTpUMaHHS
npuOyTKY Ha OCHOBI JOCII/KEHHS 1 NMPOTHO3YBaHHS PUHKY,
BUBYCHHS BHYTPIIIHHOTO Ta  30BHIIIHBOTO PUHKOBOTO
CepeIOBHINA, PO3POOKH CTpaTerii 1 TAaKTUKKA MOBEMIHKH Ha
PHHKY 3a IOIOMOTOI0 MapKETUHTOBUX MOCYT (puc. 3.2);
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Tema 3. [1ianpmneMcTBO sIK OCHOBHA OpraHi3aliiHa CTPyKTypa nignpueMHULIbLKOI Ais/IbHOCTI

v/ iHHOBaIliliHa isUTBHICTE — MpOLEC, 3MIHCHIOBAHWN Ha
OCHOBI  peamizamii  1HBECTHIIH 3  METOK  BHKOHAHHS
OOTPYHTOBAaHMX HAYKOBO-TEXHIYHHX IPOrpaM 3 TrapaHTOBAaHUMH
CTPOKaMH OKYITHOCTI BHTpAT 1 BIPOBA/DKECHHS HOBHX HAYKOBO-
TEXHIYHUX BIPOBAHKEHb Y BUPOOHHIITBO (pHC. 3.3);

3ABIAHA MAPKETHUHI OBOI JISIJIbHOCTI MIAITIPUEMTBA

IOCIIIHKEHH pPUHKY TOBapiB (pooOiT, ociIyr);

po3poOka Ta BIIPOBaKCHHS €()EKTUBHHUX 3aX0IiB
TOBapODPYXY;

po3poOKa Ta BIIPOBaKEHHS €()EKTUBHHUX 3aX0IiB I
TOBapooOOPOTY;

3MIHCHEHHS PEKIAMHUX KOMITaHiH; —

(dhopMyBaHHS OOTPYHTOBAHOI I[IHOBOT MOJIITHKH;

(hopMyBaHHS IIATOCTIPOMOXKHOTO TIOTIUTY Ta CHCTEMH
CTHMYJIIOBAaHHS 30YTY;

PO3po0Ka TOCKOHATIOT ACOPTUMEHTHOI IO THKH;

BUOIP KaHAIIB TOBAPOPYXY;

BU3HAYEHHs IU3aiHy TOBapiB (IIOCIYT);

(opMyBaHHS MO3UTHBHOTO IMIJKY TOBapiB (TIOCITYT);

nepe0avYeHHs CEPBICHOTO 0OCIYTOBYBaHHS TOIIIO.

Puc. 3.2. BagdaHHs MapkemuHz2080i disnibHoCmi nidnpuemMcmea
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

v/ BUpOOHMYA MISUTHHICT — 1€ CYKYITHICTh il MPAaIliBHUKIB 13
3aCTOCYBaHHsAM 3ac00iB TMpalli, HEOOXITHUX JUIi TIePETBOPECHHS
pECypCiB B TOTOBY MPOAYKIIiIO, SIKa BKJIFOUAE B ce0C BUPOOHUIITBO
Ta TIepepoOKy PI3HUX BUJIIB CUPOBHHH, OYTIBHHUIITBO Ta HaJaHHS
Oylb-SIKUX BHUIIB MOCTYT (puC. 3.4);

[ 3ABJAHHSI IHHOBAIIIMHOI AISJILHOCTI MIINPUEMCTBA

peaitizailisi HAyKOBO-TEXHIYHHX PO3POOOK i BUIPOOYBaHb;

e(heKTHBHA TEXHOJIOTIYHA i KOHCTPYKTOPChKA JisSITbHICTD,

BIIPOBA/KCHHS TEXHIYHUX, OPTraHi3allifHuX Ta 1HIIHUX
HOBOBBEIIEHb:

PO3p0o0Ka HOBUX KOPUCHHUX MOJIEJIEH 100 YAOCKOHAJICHHS
Oprasizaiii, ynpaBJIiHHSA 1 peryJIOBaHHS AisTIBHOCTI
MITIDHEMCTBA:

(dbopmyBaHHs eheKTUBHOT IHHOBAI[ITHO-1HBECTUIIFTHOT MOJTITHKH
MiATPHEMCTBA.

Puc. 3.3. 3agdaHHs iHHo8auiliHOI disnibHOCMI nidnpuemMcmea

v/ KOMepIIiiiHO-30yTOBa  ASUTBHICTE — 1€ CYKYITHICTh
KOMEpLIMHUX 1 TOProBENbHO-TEXHIYHUX 3aXO[IB MiJIPUEMCTBA 3
JIOBEZICHHSAM BUTOTOBJIEHOT HUM MPOAYKLI{ A0 CHOXKUBadiB (pHC.
3.5). Big maHoro Buay IiSUTBHOCTI 3aIekKHUTh €()EKTUBHICTH
TIOTIEPEeIHIX BUJIB [SUTBHOCTI, BiJ MacIITaOiB Ta SIKOCTI SIKOT
3aJIEKUTh ¢diHaHCOBa  pE3yJbTATUBHICTh BUPOOHUIITBA.
HaiiBaxxuBimmmu B (il JiSUTBHOCTI €:

v/ TexHoJIOruHi onepariii (i3UYHOro NepeMIllieHHs TOBapiB
BiJl BUPOOHHKA JI0 CIIOKUBAYIB;

v HeBiI'eMHHM aTpuOyTOM NPUXWIBLHOCTI CIIOXKHBAYiB J10
BUTOTOBJICHOT MIANIPUEMCTBOM MPOAYKIIi (BUKOHAaHUX pOOIT,
HAJIaHWX TTOCTYT) € 3a0e3MeveHHsI MCIs peai3alliifHoro cepBicy 3a
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Tema 3. [1ianpmneMcTBO sIK OCHOBHA OpraHi3aliiHa CTPyKTypa nignpueMHULIbLKOI Ais/IbHOCTI

¢dakToM peamzamii NPOMYKIii, MO Tepeadayac  HaJaHHS
HACTYITHUX TIOCITYT;

v’ 3a0e3MeyYeHHs] TapaHTIHHOrO TEXHIYHOrO OOCIyrOBYBaHHS
peastizoBaHOro TOBapy (HaJAHOI MOCITYTH) MPOTSTOM BH3HAYEHOTO
YMOBaMH €KCILTyaTallii TepMiHY;

eKCILTyaTalliiHe CYIIPOBOIKEHHS BIIPOJIOBIK
HOPMaTHBHOTO CTPOKY BHKOPUCTaHHS pPEai30BaHOTO TOBApY
(HamaHOi TOCIYrH, BHKOHAHOI pPOOO0TH) (MOHTaXHI POOOTH,
KOMII FOTepHa Ta iH(pOopMalliiiHa MATPUMKA, TOCTAYaHHs 3aIIaCHIX
YaCTHH, PEMOHTHE 00CITyrOBYBaHHSI, KOHCYJIbTaIlii{He
3a0e3MeUeHHS TOIIIO).

[ 3ABJIAHHS BUPOBHUYOI TIAJABHOCTI HIJIIIPUEMCTBA

po3po0Ka mporpamMmu BUIYCKY TOBapiB (IIOCIYT) B TOTOYHOMY
nepiojii 1 Ha TIePCIEKTURY;

30aIaHCYBaHHS BUPOOHUYMX MOTY>KHOCTEH IiAIIPUEMCTBA;

OOTPYHTYBaHHS 00CATY BUTOTOBIICHHS MTPOAYKIii (OCTYT)
IIEBHOI HOMEHKJIATYpH i aCOPTUMEHTY BiANOBIAHO 10 MOTPed
PHHKY;

Oe3nepebiitHe MaTepiaIbHO-TEXHIYHE 3a0e3eueHHS
BUPOOHHIITBA HEOOXITHIMH pecypcamu;

po3po0Ka y3ro/pKEHHX Y Yaci i mpocTopi onepaTHBHO-
KaJIeHJapHUX rpaikiB BUTOTOBJICHHS MPOAYKINT (HaTaHHSI
IOCTyT);

BIIPOBAKSHHSI ONTHMI3alliHHUX MPOrpam 010
panioHaILHOTO BUKOPUCTAHHS HASIBHUX Yy MiANPHEMCTBA
pecypcis.

Puc. 3.4. 3asdaHHs1 8upobHUYOI dignbHOCMI nidnpuemMcmea
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

-

OCHOBHI 3ABJIAHHSI KOMEPIIITHO-3BYTOBOI JISIJIBHOCTI

~N

®  aKTHBHHH ITONIYK PHHKIB 30yTy mpoxaykiii (pooit, mociyr);

®  3HAXOJUKEHHS MOTEHI[IHUX KITI€HTIB;

e  BHOIp KaHANIB PO3MOBCIOLKEHHS TOBapiB (poOiT, mociryr);

® BCTAHOBJICHHS TpHUBaJIuX ﬂO6pOHOpﬂZ{HI/IX B3a€EMUH 3

® JTOKyMEHTaIbHE 0(OPMIIEHHS rOCIOAaPCHKIX 3aB’A3KIB 3
YKJIaJICHHSIM JIOTOBOPIB ITIOCTaYaHHs.

Puc. 3.5. 3agldaHHs komepUyiliHo-36ymoeoi disribHocmi

Bci nepepaxoBaHi BHIlle HAPSIMHU AISUTBHOCTI MIAPHEMCTBA €
OCHOBOIO €KOHOMIYHO] JisTbHOCTI MiIPUEMCTBA, TOMY 110 MaOTh
3a0€3MeunTH JAOCATHEHHS TO3UTHBHOTO KIiHIIEBOTO (DiHAHCOBOTO
pe3ynbTaty, TOOTO OTPUMAaHHS TapaHTOBAaHOTO NPHOYTKY 3a
paxyHOK 33JI0BOJICHHS SIKOMOTa OLIBINOT KUTBKOCTI CTIO>KHUBAYiB.

JIo EeKOHOMIYHOI [iSUIBHOCTI MiANPHEMCTBA TakoX Oyne
JOIJIbHUM BIJJHECEHHSI TaKUX BUIB OIEpallid, SK: CTpaTeriyHe,
TaKTHYHE 1 olepalliifiHe MIaHyBaHHS; CKJIaJIeHHs Ol3HeC-TIJIaHIB Ta
(dopmyBaHHs Oi3HEC-TIOPTQENIB; 3MIMCHEHHS HAJICKHOTO OONIKY
BCIX BUPOOHNYO-(PIHAHCOBUX Orepaltiif; oopMiIeHHs 3BITHOCTI 3a
pe3yabTaTaMi TOCIOJAPIOBAHHA Y BHU3HAYEHOMY IEpIOJi; BUOIp
METO/y Ta CTparerii LIHOYTBOPEHHs; BUOIp a/IeKBaTHOI CUCTEMH
oruIaTé Tparll 1 popMyBaHHS HAJIGKHOI CHCTEMU CTUMYITFOBAHHS
NPALliBHUKIB; JIOCTEMEHHE PecypcHe OOIPYHTYBAaHHS BUPOOHHYOL
nporpamu; 3a0e3MeYeHHs] HaIKHOI TiJATOTOBKH TEPCOHATY Ta
CTBOPEHHSI BIIOBITHOT TEXHIKO-TEXHOJIOTIYHOI 0a3u; 3/iiICHEeHHS
e(eKTUBHOI 30BHIIITHBOEKOHOMIYHOT /TISUTBHOCTI TOIIIO.

ExoHOMIYHA JIsUTBHICTD MIANPHEMCTBA HEPO3PUBHO IOB' S3aHA
13 HOro couiagbHOIO [ISUTBHICTIO, SIKa Iependayae CTBOPEHHS
Oe3neyHrnX YMOB TIpalli, 3a0€3MEUeHHs] COIlATLHUX TapaHTIi B
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MEKax HOPM YMHHOTO 3aKOHOJABCTBA, OTPUMAHHS COMIATLHHUX
BUIUIAT BUIMOBITHAMH KaTErOPIsIMA TPAIiBHUKIB, CTBOPEHHS
CIIPUATIIMBOTO KJIiMary B KOJIeKTHBi. J[0 HEl TakoX BiIHOCATHCS
OyIIBHHIITBO JKHTJIA, YTPHUMAHHS IUTSYAX CaJKiB, CHOPTHBHHX
KOMILJIEKCIB, OY/IMHKIB BITIOYMHKY, JIIKAPEHb TOLIO.

3.2. Buau Ta 00’eAHaAHHA NiANIPHEMCTE

VY cyuacHiii eKOHOMIIIl iCHy€ BEJIMKa KUIbKICTh PI3HOMaHITHUX
BUIB TIIIPUEMCTB, SIKI MOMJIMBO KiIacu(iKyBaTH 3a PI3HUMHU
O3HaKaMH, 30KpemMa: (pOpMOIO BIACHOCTI, CIIOCOOOM YTBOpPCHHS,
PO3MIPOM TOIIIO.

B 3anexHocti Bix (OpM BIACHOCTI, BIOMOBIAHO IO
locriomapcekoro  komekcy — YKpaiHM — MOXJIMBO — ICHYBAaTu
T IPUEMCTBA HACTYITHUX BUAIB (pHcC. 3.6).

[ BUAN MIAITPUEMCTB (BianosigHo 10 GopM BIACHOCTI) ]

- =

A) npusamne nionpuemcmeo, Mo i€ HA OCHOBI MPHUBATHOI BIACHOCTI
TPOMAJISTH 9H CY0’€KTa TOCIIONapIOBaHHS (IOpUANIHOT 0OCOOM);

B) mignpumemcTBO, IO i€ HAa OCHOBI KOJEKTHBHOI BIACHOCTI
(nionpuemcmeso konexmuenoi racrnocmi);

B) xomynamvne nionpuemcmeo, mo i€ Ha OCHOBI KOMYHAIBHOT
BJIACHOCTI TEPUTOPIaJIbHOI IPOMaIH;

') deporcasne nionpuemcmeo, MO i€ HA OCHOBI JISPKABHOI BIIACHOCTI;
JI) mianpueMcTBO, 3aCHOBAHE Ha smiutaHii gopmi enacnocmi (Ha 6asi
00’eHaHHs MaiiHa Pi3HUX (OPM BIIACHOCTI).

Puc. 3.6. Budu nidnpuemcme 8idriogiOHo 0o ¢hopm eriacHocmi

BopHouac, BIAMOBIMHO 1O YMHHOTO 3aKOHOJABCTBA, MOXKYTh
JATH TaKOXK 1HII BUAM MATPHEMCTB, Y BIIIOBIIHOCTI JI0 CIIOCOOY
CTBOpPEHHS, a caMe, SIKIIO B CTaTyTHOMY (DOHII MiJIPHEMCTBA HE
MEHII SIK JECATh BIJICOTKIB CTAHOBUTH 1HO3EMHA IHBECTHUINSI TO
BOHO BHW3HAETBCS NIONPUEMCMBOM 3 THO3EMHUMU THBECUYIAMU.

60



Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

[TimnmpuemcTBO, B cTaTyTHOMY (DOHJII SIKOTO 1HO3EMHA 1HBECTHIIIS
CTAQHOBUTbH CTO BiJICOTKIB, BBAXKAETCS IHOZEMHUM NIONPUEMCIIBOM.

3anexHO Bi  crmocoOy  yTBOpEHHS — (3aCHYBaHHS) —Ta
(dhopmyBaHHs cTtaTyTHOrO (GoHAY B YKpaiHi JIIOTh IMIANPUEMCTBA
YHITapHi Ta KOPIOPATHBHI.

Vhimapne — 1€ NMiJIPUEMCTBO SIKE CTBOPIOETHCS OIHUM
3aCHOBHUKOM, SIKMH BHUISE HEOOXIgHE i1 TOr0 MaiHo,
(dhopMye BIIMOBIAHO 10 3aKOHY CTaTyTHHH (HOHJ, HE TTOMITICHUI
Ha yYacTKu (mai), 3aTBEpIPKye CTaTyT, PO3MOALISIE JJIOXO.H,
6e3nocepeHbO a00 yepe3 KepiBHUKA, SIKUIl HUM MTPU3HAYAETHCS,
Kepye MiINPUEMCTBOM 1 (OpPMYy€e HOTO TPYJOBHIl KOJIEKTHB Ha
3acaJlax TPYJIOBOrO HailMy, BUpIlLIye MUTaHHS peopraHizauii Ta
JmKBigamii TiANPUEMCTBA. YHITAPHUMH €  MIiANPUEMCTBA
Jep>KaBHi, KOMYHaJIbHIi, MIAIPUEMCTBA, 3aCHOBaHI Ha BIACHOCTI
o0’e€IHaHHS TpOMAJsH, peNiriiHol opraHizamii abo Ha
MPUBATHIHN BIIACHOCTI 3aCHOBHHUKA.

Kopnopamusne — 1ie miANpPHEMCTBO IO YTBOPIOETHCS, SIK
MpaBUJIO, JBOMa a0o Oinblie 3aCHOBHHKAMH 3a X CHUIBHUM
pilIeHHSIM (IOTOBOpPOM), Jl€ Ha OCHOBI 00’€THaHHsS MaifHa
Ta/abo0 MIANPUEMHULIBKOT YM TPYAOBOI AiSJIBHOCTI 3aCHOBHMKIB
(Y4acHUKIB), iX CIUIBHOIO YIIpPaBIIIHHS CIIpaBaMH, Ha OCHOBI
KOPIOPAaTUBHUX IPaB, Y TOMY YHCJI 4Yepe3 OpraHu, I10 HUMH
CTBOPIOIOTBCSI, y4acTi 3aCHOBHHUKIB (YYacHHUKIB) y PpO3MOJILII
JI0XO/1iB Ta PU3UKIB MiIIPUEMCTBA.

lNocmomapchkum  komekcoM — YKpaiHu — mependadeHa
oco0iMBa KaTeropiss JAEpKaBHUX MIJNPUEMCTB — KA3EHHI
nionpuemcmea. KazeHHi mianprueMcTBa CTBOPIOIOThCA Ha 0asi
JIepKaBHUX MIANPUEMCTB, K1 HE MiJISATal0Th MPUBATU3ALl 3a
HAsiBHOCTI HACTYIHHX YMOB: JisUIbHICTb, TMOB’Si3aHa 3
MPOBEICHHSAM KPUMIHANICTUYHUX, CYAOBO-MEIUYHUX, CYIO0BO-
MICUXIaTPUIHUX eKCTIepTH3 Ta PO3pOOIICHHSM,
BUNIPOOYBaHHSM, BHPOOHHIITBOM Ta EKCIUIyaTalli€l pakeT-
HOCIiB, y TOMY 4YHCIi 3 iX KOCMIYHMMHM 3amyckamH 13 Oyab-
SKOI0 METOIO TOIIO; OCHOBHUM CIIO’KMBaYeM MPOyKii (pooiT,
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nociyr) Buctynae nepxasa (50 BigcoTkiB 1 Ounblie); 3a
YMOBaMH TOCIIOJIAPIOBaHHS HEMOXKJIMBA BUIbHA KOHKYPCHIIIS
TOBapOBUPOOHUKIB YHM CIIOKHBAdiB, TOOTO SIKIIO JEp>KaBHE
MIIMPUEMCTBO €  CyO’€KTOM  TPHUPOAHOI  MOHOIIOJIT;
nepeBakHUM (50 BiACOTKIB 1 Oinbine) € BHUPOOHHUIITBO
CYCIUUIBHO HEOOXimHOI mpoaykiii (poOiT, mocnyr), sike 3a
CBOIMH yMOBaMHM 1 XapakTepoM MoTped, 10 HUM
3aJI0BOJIBHSIOTHCS, SIK TPABHIIO, HE MOXKE OYTH PeHTA0CTHbHHUM.

BomHouac, mignmpuemMcTBa  3aJ€KHO  BiJl  KIUIBKOCTI
MpaLoIUUX Ta o00cATy BaJOBOTO JOXOAY BiJ peamizamii
NPOMYKIii 32 piK MOXYTh OyTH BiJIHECEHI O MIKpO, MaJHX,
cepenHix abo Benukux mianpuemcts ( Tabdm. 3.1).

Tabnuuys 3.1
Knacudbikauisi cy6’ekmie 2ocriodapro8aHHs 3a pO3MIpOM

Kpumepii, wo maroms ukonysamucsi 00HO4ACHO

Buo cy6’exma Obcsz piuno2o 00x00y,

nionpueMHUYmMaa eKsieanenm y c6po sa
CepeoOHbOPIUHUM KYPCOM

Cepeonsi kinbKkicmo
NnpayisHuKie 3a
KanenoapHuil pix

Cy0’ekt .
MIKpOTT/PHEMHHIITR He nepesuurye 2 muH. €Bpo | He nepesumye 10 ocib
Cy6 €KT MaJoro He nepesuiye 10 M. He nepesumye 50 oci6
MIANPUEMHHLITBA €BPO

VYei iHii cy0’eKTH, 1110 HE HaJIeKaTh JI0 Cy0’ €KTIB MaJIoro
(K1 BKJTIOUAIOTB y ce0e i MIKpOITi IPHEMHHULITBO) Ta
BEJTMKOrO MiAPUEMHHULITBA

Cy0’€KT cepeHhOTO
MiAMPUEMHHLITBA

Cy0’€eKT BEIUKOTO
i ATPHEMHUIITBA [IepeBuiye 50 MiH. €Bpo [epeBumye 250 ocid
(ropuaryHi 0cO0M)

J51g Toro, 00 yCIHINIHO MpaloBaTH B YMOBaX KOHKYPEHIIIT
Cy0’€KTH TOCTOJapIOBaHHs Ha JOOPOBUIRHUX 3acajaX MaroTh
paBo 00’€HYBaTU CBOK BHUPOOHUYY, HAYKOBY, KOMEPIIHHY
Ta IHIOI BHOU JISUTBHOCTI, SKIIO II€ HE CYyNepeduTh
HOPMATUBHUM aKkTaM Y KpaiHH.

Bianosigno 10 ['ociogapcebkoro kofekey YKpainu 06 ‘€onanHs
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

nionpuemcms — 1e TOCTIOAPChKa OpraHizallis, yTBOPeHa B CKJIaJIl
nBOX abo OuIbllle MANMPUEMCTB 3 METOI0 KOOpPAMHAINT 1X
BUPOOHHMYOI, HAyKOBOi Ta IHIIOI MiSUTBHOCTI JUIS BUPIIICHHS
CNUTBHUX €KOHOMIYHHX Ta COLIJIbHUX 3aB/IaHb.

Sk mpaBuWiO 00’€THAHHS MIANPHEMCTB YTBOPIOIOTHCS Ha
HEBHU3HAUEHUH CTPOK ab0 SIK THMYACOBI 00’ €THAHHSI.

Y BIINOBIAHOCTI 10 TOPSIKY 3aCHYBaHHA 00 €IHAHHS
MIANPUEMCTB  MOXYTh  YTBOPIOBAaTHCS  SIK  TOCIIOJIAPCHKi
00’enHaHHA, a00 SK JAEp)KaBHI YM KOMYHaJbHI T'OCIIOAAPCHKI
00’e1HAaHHS.

[TigmpuemcTBa MOXKYTh 00’ €THYBAaTHUCS B:

v 2ocnooapceke 00’ conanns — 00 €HAHHS ITiIIPHEMCTB,
YTBOpPEHE 32 IHILIATHBOIO ITiIPHEMCTB, HE3AJICKHO BIJ X BHIY,
SKi Ha JOOpOBUILHUX 3acafax 00’€HaId CBOI TOCHOJAPCHKY
IUSITBHICTD,

v’ Oeporcasne (KomyHnanvhe) 20cnodapcoke 00’ €OHAHHA —
00’ e THaHHS i IIPHEMCTB, YTBOpEHE JIep’KaBHUMU
(KOMyHaAIILHUMHM) MiANpUEMCTBaMU 32 pimeHHs M KaGinery
MinictpiB Ykpainu a0o, y BH3HAUE€HMX 3aKOHOM BHUIAJKaXx,
pILLIEHHSIM MiHICTEepCTB (IHIIMX OpraHiB, 10 cepu yHpaBiIiHHS
SIKUX BXOJISITh IMIIIPUEMCTBA, 110 YTBOPIOIOTH 00’ €HAHHS), a00
pIllIEHHAM KOMIIETEHTHHUX OPraHiB MICIIEBOTO CaMOBpSIYBaHHS.
JlepxaBHe (KOMYyHaJbHE) TOCIONApChKe OO €HAHHSA JIi€ Ha
OCHOBI DpIIIEHHS TpPO HOro YyTBOPEHHS Ta CTaTyTy, SIKHi
3aTBEP/KYETHCS OPTaHOM, III0 MPUIHSB PIICHHS PO YTBOPECHHS
00’ cTHaHHA.

lNocnonapcbkuMu 00’€IHaHHSAMHU € acolliallii, Koproparii,
KOHCOPIIIYMH, KOHIIEPHH, IHIII OO0 ’€THAHHS MiAMPUEMCTB,
nepeadaveHi 3aKOHOIaBCTBOM.

Acoyiayia — noroBipHe 00’€HAHHS, CTBOPEHE 3 METOIO
MOCTIHHOT KOOPAMHAIIIT TOCTIONAPCHKOI TISITBHOCTI 00’ €THAHUX
HiANPUEMCTB IIISIXOM LeHTpamizamii oxaHiel abo KiIbKOX
BUPOOHMYMX Ta  YHOPaBIIHCBKUX  (YHKLINA,  PO3BUTKY
creuiamizamii 1 Koomepamii BUPOOHHMITBa, OpraHizarii
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CIUIBHUX BUPOOHMUTB HAa OCHOBI OO €JHAHHS yYaCHHUKAMU
(hiHAaHCOBMX Ta MaTrepialbHUX PECYpPCiB I 3aJ0BOJICHHS
MEPEeBAXHO  TOCHONAPCHKUX  MOTped HOro  y4acHHUKIB.
Acoujanis He Mae TIpaBa BTPydYaTHCS Y TOCIOAAPCHKY
OSUTBHICTH 11 MIANPUEMCTB-YYacHUKIB. 3a  pilICHHIM
YYacCHHMKIB BOHa MOXe€ OyTH YIOBHOBa)K€Ha IPEICTABIATH iX
iHTepecH Yy BIIHOCMHAaX 3 OpraHaMd BIAJW, IHOIMMHU
MIIMTPUEMCTBAMHU Ta OpraHi3aIlisMu.

Kopnopayicio € poroBipHe 00’€IHaHHS, CTBOpPEHE Ha
OCHOBI 1HTerpamii BUPOOHMYMX, HAYKOBUX 1 KOMEpIIIHHX
iHTepeciB 00 ’€IHAHUX IMIIIPHUEMCTB 3 JICJICTYBAHHSIM HHUMHU
OKpEeMHUX IIOBHOBaXEHb LIEHTPAII30BAHOTO  PEryJIIOBaHHS
JISUTBHOCTI  KOXKHOTO 3 YYacHHUKIB OpraHaM YIpaBJIiHHA
KopIopartii.

Koncopyiym  — TuMuacoBe  craryTHe 00’ €IHaHHS
HIANPUEMCTB Ui JOCSATHEHHS MOro y4JacHUKaMu MEBHOI
CIUIBHOI TOCTIOAAPCHhKOI METH (peasizamii HiTbOBUX IpPOTpaM,
HAyKOBO-TEXHIYHUX, OyaiBEIbHUX MIPOCKTIB TOIIO).
KoHcopiiymM BHKOPHCTOBYE KOINTH, SKAUMH HOTO HaIUISIOTH
YYaCHMKH,  IIEHTpajli30BaHi  pecypcd,  BHJIUIEHI  Ha
(iHaHCYBaHHS BIAMOBIHOI HPOrpaMu, a TAaKOX KOIITH, LIO
HAJXOJATh 3 IHIIMX JDKEpeN, B MOPSAIKY, BU3HAYEHOMY HOro
CTaTyTOM. Y pa3l JOCSTHEHHS MOCTAaBJIEHOI METH KOHCOPIiyM
MIPUITUHSE CBOIO iTIBHICTB.

Konyepnom € crarytHe 00’€THaHHS MIANPUEMCTB, a TAKOXK
IHIIMX OpraHizaiiidi, Ha OCHOBI iX (DiHAHCOBOI 3aJEKHOCTI BiJl
OJIHOTO a0 IpyNH YYacHUKIB 00’€HAHHS, 3 LIEHTPAJi3alli€l0
GyHKILIA HayKOBO-TEXHIYHOIO 1 BHPOOHUYOTO PO3BUTKY,
1HBECTHUIL1I1HO1, (hiHAaHCOBOI, 30BHIIITHPOCKOHOMIYHOI Ta 1HIIOL
JiSUTBHOCTI. YYaCHUKM KOHILIEPHY HAJUIAIOTH HOr0 YaCTHHOIO
CBOiX TIOBHOB@)XE€Hb, Y TOMY YHCIIi MPAaBOM IPEICTABISATH X
iHTepecH Yy BIJIHOCMHaX 3 OpraHaMu BIaJW, IHUOIMMHU
MIJIPUEMCTBAMU Ta OpraHi3alisiMd. YYacCHUKH KOHIIEpHY He
MOXYTh OYyTH OJIHOYAaCHO YYAaCHMKAaMHU IHIIOTO KOHIIEPHY.
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HepxaBHi 1  KOMyHaJbHI  TOCHOJApChKi 00 €qHAHHS
YTBOPIOIOTBCS MEPEBAKHO Y (hOpMi KOpropalli Y KOHLEPHY,
HE3aJIeKHO BiJ] HOro HalitMeHyBaHHS (KOMOIHAT, TPECT TOIIIO).

[lignpuemMcTBO MOXeE OYTH yYaCHMKOM IIPOMHCIIOBO-
¢inancoBoi rpymu (abo TpaHCHALIOHAIBHOI MPOMHUCIOBO-
(biHaHCOBOI IpymnH, SKIIO A0 CKJIAAY TPYIHU BXOAATh YKPATHChKI
Ta 1HO3EeMHI IOPUAUYHI 0COON).

IIpomucnogo-ginancosa epyna € 00’€IHaHHAM, sIKe
CTBOPIOEThCS 3a pimeHHsM Kabinery MinictpiB Ykpainu Ha
NEBHUM CTPOK 3 METOI peaiizauii Aep)KaBHUX Iporpam
PO3BHUTKY NPIOPUTETHUX Taly3eil BUPOOHUITBA 1 CTPYKTYpPHOL
nepeOya0BH EKOHOMIKM YKpaiHH, BKJIIOYAOYM HPOTrpamu
3TiIHO 3 MDKHAPOJHUMH JOTOBOpaMH YKpaiHH, a TaKOX 3
METOI BHUpPOOHMITBA KiHIEBOi mpoxykmii. Jlo ckiany
MIPOMHUCIIOBO- (DIHAHCOBOI TPYITU MOXYTh BXOJUTH MTPOMHCIIOBI
Ta 1HIIN MiJIPUEMCTBA, HAYKOBI 1 MPOEKTHI YCTAaHOBH, IHIII
YCTaHOBM 1 opraHizamii ycix ¢(opM BlacHOCTI. Y CcKIaii
IIPOMHCIIOBO-(DIHAHCOBOI ~ I'PYHIM  BHM3HAYa€ThCS  TOJIOBHE
MIIMPUEMCTBO, SIKE Ma€ BHUKJIIOYHE TMPAaBO [IATH BiJ 1MEHI
MIPOMHCIIOBO-(DIHAHCOBOI I'PYNHU AK YYaCHUKA TOCHOJApCHKUX
BiIHOCHH. Take 00’e¢qHaHHS HE € IOPUIUYHOIO O0CO0O0I0 1 HE
HiJJIArae AepkaBHill peecTpalii K cy0’€KT TOCIIOAapIOBAHHS.

Acoyitiosani nionpuemcmea (rocnoapchki opraHizarfii) —
e Tpyna CcyO0’eKTiB TOCHOAAPIOBAaHHA-IOPUANYHHUX OCIO,
MOB’3aHUX MDK CO0OI0 BIJHOCMHAMHU €KOHOMIYHOI Ta/abo
OpraHizaliifHoi 3ajeXHOCTi y (opmi y4yacTi B CTaTyTHOMY
¢onai Ta/abo ynpasiiHHI.

3aneXHICTh MK acOLIHOBAaHUMH MIAMPUEMCTBAMU MOKE
OyTd mpocTor 1 BHUpimanbHOI0. [IpocTa 3aMeXHICTH MIXK
acoIiiioOBaHUMHU MiIPUEMCTBAMHU BUHHKAE Y pasi, SIKIIO OJHE 3
HUX Ma€ MOXJIUBICTh OJOKYBAaTH MPUNUHATTS PIIICHb 1HIIUM
(3aJIe)KHMM) — MIJOPUEMCTBOM, SIKI TOBHHHI NpUAMAaTHCA
BI/IMOBITHO /10 3aKOHY Ta/a00 yCTaHOBYHMX JOKYMEHTIB I[bOTO
HiANpUEMCTBA  KBalipiKOBaHOI  OLIBINICTIO  TOJIOCIB.
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Bupimansna 3aJIEKHICTh MIX acoLiiioBaHNMHA
MIIMTPUEMCTBAMHA BUHHUKAE Y pasi, SIKIO MK ITAMPUEMCTBAMH
BCTaHOBJIIOIOTHCSI BIAHOCHMHU KOHTPOJIIO-MIAMOPSAIKYBAHHS 3a
paxyHOK MEepeBa)KHOT y4acTi KOHTPOJIOIYOTO MiIPUEMCTBA B
craryTHoMy GoOHII Ta/ab0 3aranbHUX 300pax YW IHIIMX
opraHax yOpaBIiHHSA 1HIIOrTO (IOYipPHBOrO) TiAIPHUEMCTBA,
30KpeMa BOJIOJIIHHS KOHTPOJIBHUM MAKeTOM akiii. BimHocuam
BUPIIIANIBHOT 3aJIE)KHOCTI MOXKYTh BCTAHOBJIIOBATUCS 32 YMOBH
OTPUMAaHHS 3TOJM BIIMOBIIHUX OPraHiB AHTHMOHOIIOJIBEHOTO
KOMITeTy YKpaiHu.

Xonouneosoro xomnauicto € cy0’€KT TOCIOAAPIOBAHHS, 1110
BOJIOJIIE  KOHTPOJBHMM  IAaKETOM  aKIid  JOYipHBOTO
MiIpUEMCTBA. MK XOJTUHTOBOIO KOMITAHIEIO Ta 11 JOUYipHIMH
MIIPUEMCTBAMU  BCTAHOBIIOIOTHCSI BIIHOCHMHH KOHTPOJIIO-
OiAMOPSAIKYBaHHA.  SIKIO 3 BHHH  KOHTPOIIIOIOYOTO
MIJIPUEMCTBA JIOYIpHIM MiAMPHUEMCTBOM OyIO YKIaIEHO 1
3MIACHEHO HEBUTIOHI Ui HBOrO yroam abo omeparii, TO
KOHTPOJIOI0YE MiANMPUEMCTBO MIOBUHHO KOMIICHCYBATH 3aBJaHi
JOYIpHBOMY  MIAOPUEMCTBY  30UTKH.  SIKIIO  JOYIpHE
MIOIPUEMCTBO 3 BHUHU  KOHTPOIIOKYOTO  MiANPUEMCTBA
ONMHUTHCA Yy CTaHI HEIJIATOCHPOMOKHOCTI 1 OyJe BH3HAHO
OaHKpyTOM, TO CyOCHIIapHy BIANOBIANBHICTE TeEpen
KpeIUTOpamMu JIOYIPHBOTO M1IPUEMCTBA HECTHUME
KOHTPOJIIOI0YE MiANPHUEMCTBO.

3aKOHOM MOKYTh BHU3HadaTucs W 1HII popMu 00’€THAHHS
1HTEpeciB MIANPUEMCTB, TaKi SK COIO3M, CHUIKH, acouiamii
MIJIPUEMIIIB TOLIO.

[TignpueMcTBa-y4aCHUKH 00’eIHaHHSA MiIPUEMCTB
30epiraloTb CTaTyCc IOPUAWYHOI OCOOM HE3aJekKHO Bif
opranizaniitHo-nipaBoBoi (popmu 06’ennanus (I"ocromapcekuii
KOJIeKC YKpaiHu).

PimenHs mnpo yTBOpeHHS OO0’€HAHHSA MIiJIPUEMCTB
(ycraHOBUMi MOTOBIpP) Ta CTAaTyT 00’€aHAaHHSA OOOB’S3KOBO
Y3TO/DKYIOTBCS 3 AHTHMOHOIOJBHHM KOMITETOM YKpaiHH B
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MOPSIKY, BCTAHOBJICHOMY YHHHUM 3aKOHOJ/IaBCTBOM.

lNocmomapchki  00’€qHAHHA ~ MalOTh  BUII  OpraHU
yhpaBiiHHS (3arajgbHi 300pM y4YacCHHMKIB) Ta YTBOPIOIOTH
BHKOHaBY1 OpraHH, nepea0daveHi Horo CTaTyTOM.

Bummii opran rocnogapchbkoro 00’€IHAHHS HAAUISETHCA
IpaBamH 110J10:

v/ 3aTBEpKEHHS CTATyTy IOCIOJAPCHKOro 00’ €IHAHHS Ta
BHECEHHS 3MiH JI0 HBOTO;

v BHpILIEHHS NUTaHb PO MPUNHATTS Ta BUKJIIOYEHHS
YYaCHUKIB 3 Oro CKIIamdy;

v\ YIBOpEHHS BUKOHABYOIO OpraHy TIOCHOAaPCHLKOrO
00’eTHAHHS BIAMOBIIHO JI0 CTATYTY;

v BupilmieHHs (QiHAHCOBUX Ta IHINMX MUTAHb BiIIOBIAHO
JI0 YCTaHOBYMX JOKYMEHTIB.

Buxkonasunii oprax TrOCIIOJIAPCHKOTO 00’ eIHaHHSA
(xoneriaibHUN YM OJTHOOCOOOBUIT) BUPIIIY€E MUTAHHS MOTOYHOL
TiSUTBHOCTI, SKI BIAMOBIIHO 1O CTAaTyTy BiJHECEHI 10 HOro
KOMIIETEeHIIi1. 3A1iICHEeHH YNpaBIiHHSA MOTOYHOIO AISUIbHICTIO
00’eTHaHHS MIANPUEMCTB MOKE OyTH JOPYUYEHO aaMiHICTpaLii
OJTHOTO 3 MIAMPUEMCTB (TOJIOBHOTO MiANPUEMCTBA 00’ € THAHHS)
Ha yMOBax, Mepe0ayeHux Horo yCTaHOBYUMH JOKYMEHTaMHU.

Takox, MIONPUEMCTBA MOXYTh 00 €lIHYBaTUCA B 1HIII
o0’elHaHHS 3a Tally3€BUM, TEPUTOpIalbHUM Ta I1HIIMMHU
MIPUHIIUIIAMHU.

3.3. T'ocmozapcheKi TOBapHCTBA

Oco0nuBo0  GopMOIO  MIANPUEMHHUIIBKOT  TISIBHOCTI €
roCTOapChKi TOBAPUCTBA.

Tocnooapcokum mosapucmeom € OPUIUYHA 0C00a,
CTaTyTHHM (CKJIaJIeHWH) KamiTajdl SKOi MOJUICHHH Ha YacTKU
MK yYaCHUKaMH.

I'ociogapchkuMu TOBAapPUCTBAMHU BU3HAIOTHCS
HiANPUEMCTBA, YCTaHOBH, OpraHizallii, CTBOpeHi Ha 3acajax
Yroau IOPUANYHHUMH Oco0aMH 1 TpOMaJsHAMU IUIIXOM
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Tema 3. [1ianpmneMcTBO sIK OCHOBHA OpraHi3aliiHa CTPyKTypa nignpueMHULIbLKOI Ais/IbHOCTI

o0’eHaHHs iX MalHA Ta MIANPUEMHHUIBKOI IiSUIBHOCTI 3
METOIO OJIepXKaHHs IPUOYTKY.

Jlo  rocrnomapchbKUx  TOBApUCTB BIIIOBITHO  JI0
rOCHOJAPCHKOr0 KOJEKCY YKpaiHM HaleXaTh: aKI[1OHEpHI
toBapuctBa — AT,  ToBapuCcTBO 3  OOMEKEHOIO
BiamoBimaneHicTEO — TOB, mnoBHi TOBapuctBa — IIT,
komaHauTHI ToBapuctBa — KT, ToBapucTBa 3 /101aTKOBOIO
BignosimanbHicTIO — T/[B.

HaiiGinbm  po3BUHYTOIO 1 TOMUPEHO  (POPMOIO
TOCIOJIApIOBAaHHS € aKI[IOHEPHE TOBAPUCTBO.

Axyionepne mogapucmeo — TOCHOIAPCHKE TOBAPHUCTBO,
CTaTYTHHM KaIliTaJl SIKOTO IMOIUICHO Ha BU3HAYCHY KUIBKICTh
9aCTOK OJJHAKOBOI HOMIHAJIBHOT BapTOCTi, KOPIIOPATHUBHI IpaBa
3a AKMMH MOCBITUYIOTHCS aKILISIMH.

AKIIIOHEpHI TOBapHCTBAa 3a THUIOM TIOAUISIOTHCS Ha
myOiuHiI  aKI[iOHepHI TOBapUCTBAa Ta TMOBHI AaKIiOHEpPHI
TOBApHUCTBA.

Ilyoniune axyioneprne mosapucmeo — 1€ TOBAPUCTBO, IIOJ0
aKUid sfKOro 3JA1HCHEHO MyOJIYHY NpPONO3ULiI0 Ta/abo akiii
SKOTO JIOMYIIEeHI A0 TopriB Ha (OHIOBIH Oipki B YaCTHHI
BKJIFOUEHHS 710 O1PKOBOTO PEECTPY.

Oco6auBOCTAMH IMyOIIYHOTO aKIIOHEPHOTO TOBAPUCTBA €:

v/ aKIIOHEpH MOXXYTh BIAUYKYBaTH HaJIeXkKH1 iM akuii 6e3
3roJ¥ 1HIIMX aKI[IOHEPiB Ta TOBApUCTBA;

v/ TOBapuUCTBO MOJKE€ 3[IMCHIOBATU SIK IyOJIIYHE, TakK
1 IpUBaTHE PO3MIIIEHHS aKI[iH;

v [pu MOyOJIYHOMY pO3MILIEHH] akKLid akKIloHepU He
MalOTh NEpPEeBAXHOrO0 TMpaBa Ha MNpUAOAHHS akIii, 10
J0JIATKOBO PO3MIIIYIOTHCSI TOBAPHCTBOM;

v TOBapHCTBO 3000B’s3aHE MPOWUTH MPOLENYPY JICTUHTY
Ta 3ajaumIatucs y Oip>KOBOMY peecTpl NMpUHAWMHI Ha OJHIN
¢boHIOBIH Oipki, MPU LBOMY YKJIaJaHHs JOTOBOPIB KyMiBIi-
pOAAXy aKuin TOBAPUCTBA, AKE MIPOMIILIIO
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

IpoIeypy JICTUHTY Ha (POHIOBIHM OipiKi, 3MIHCHIOETHCS JIHIIE
Ha 11 GoHIoBIN OipXKi;

v piuyHa ¢iHaHCOBa 3BITHICTP TOBAapUCTBA IIIJUISATAE
000B’SI3KOBIN MEpeBipIll HE3aJCHKHUM ayJAUTOPOM, a TaKOXK
OTIPHJIIOJTHEHHIO (pa3oM i3 ayTUTOPCHKHM BHCHOBKOM);

v 00paHHS 4WICHIB HArJSA0BOI paau 1 peBi3iiHOI KOMICIi
MyOJIIYHOTO TOBApUCTBA 3MIMCHIOETHCS BUKIIOUHO MUIIXOM
KYMYJISITUBHOTO TOJIOCYBAaHHS,

v/ OKpIM THUTaHb, /JJs BHPINICHHSA SKAX 3aKOHOM
BHMaraeTbcs KBajiikoBaHa OUIBIIICTh (TP YETBEPTUX
TOJIOCIB BiJ 3arajbHOI KUTBKOCTI aKIiOHEpiB TOBAPHCTBA, SIKi
MaloTh MPaBO roJIoCy), PillIEHHS 3arajJbHUX 300piB TOBAPUCTBA
NPUUMAIOTBCST TPOCTOIO OUIBIIICTIO TOJIOCIB TPHUCYTHIX Ha
300pax akiioHepiB. ToBapuUCTBO 1 HOro akuioHEpU HE MAaIOTh
npaBO Ha CBI pO3CyA pO3IMUPATH KOJIO NHUTaHb, SKi
BUPINIYIOTBCA ~ KBaTi(pIKOBAaHOK  OUIBLIICTIO, a  TaKOoX
30UTBITYBaTH YHCJIO TOJIOCIB, SKHUMH BHPIINIYIOTbCS 1HIII
MUTaHHS.

Ilpusamune  axkyionepHe mosapucmeo —  aKIiOHEpHE
TOBAapHUCTBO, SIKE€ Ma€ CTaTyTHUH (CKJIaAeHuil) KamiTal,
MO/JIEHUI Ha BU3HAYEHY KUIbKICTh aKLii piBHOI HOMIHAJIBbHOT
BapTOCTIi, 1 HECE BIJMOBIIAILHICTD 3a 3000B’3aHHSIMH TiIBKU
MaifHOM TOBapHUCTBa.

Oco6aMBOCTAMU MPUBATHOTO AKIIIOHEPHOTO TOBAPHCTBA €:

v/ MakcUMajbHa KUIBKICTh aKIioHepiB cTaHOBUTH 100
oci0;

v/ TOBapuHCTBO MOXKE€ 3/IHCHIOBATH TIJIbKU IIPUBATHE
PO3MIIICHHS aKIIiii;

v/ CTaTyTOM TOBapuUCTBA MoOke OyTu mnepeadayeHo
NepeBakHe MPaBO AakIiOHEpiB Ha MNpHAO0aHHA aKLid IBOTO
TOBApUCTBA, IO IMPOMOHYIOTHCA iX BIACHUKOM JI0 TMPOIAXKY
TpeTiit 0co0i;

v/ aKIioHep TOBapUCTBA 3aBXKIH Ma€ NepeBaKHE TPaBO HA
npuaOaHHS aKIiil JoJaTKOBOI eMicii, B TOH e 4ac akiioHep
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Tema 3. [1ianpmneMcTBO sIK OCHOBHA OpraHi3aliiHa CTPyKTypa nignpueMHULIbLKOI Ais/IbHOCTI

nyOJIiYHOTO  aKI[IOHEPHOTO  TOBapuUCTBA  MOXe  Oytu
1M030aBJICHUH TAKOTO MpaBa YMOBAaMH ITYOJIIYHOT'O PO3MIIIICHHS
aKIif JOJaTKOBOI eMICIT;

v/ akuii TNpPUBATHOTO AaKI[IOHEPHOTO TOBAapHCTBA HE
MOXYTh KYyITyBaTHCs Ta/abo mponaBaTcs Ha (OHIOBINH Oipxi,
32 BHUHATKOM TIPOJIaXXy IIIJISIXOM TIPOBEACHHS Ha Olpki
ayKIIOHY;

v CTaTyTOM TOBAapHUCTBa MOKE€ BCTaHOBIIIOBATHUCS KOJO
MUTaHb, BUPILICHHS SAKUX BUMarae OLIbIIOl KUIBKOCTI TOJIOCIB
akKIiOHepiB, HDK MpocTa OumbmicTh abo KBamidikoBaHa
Ol/IBIIIICTD;

v' o0OpaHHS WIEHIB HAris[oBOi pagd  MPHUBATHOTO
aKI[IOHEPHOTO TOBAPHCTBA 3IIHCHIOETHCS ab0 3a MPHUHIUIIOM
MPEJICTAaBHUIITBA Y CKJIaJl HArJISA0BOI paju MpeICTaBHHUKIB
aKIioHepiB a00 MIIAXOM KYMYJISTHBHOTO TOJIOCYBaHHS;

v\ TOBapUCTBO HE 3000B’s3aHE PO3KPUBATH  CBOIO
¢iHaHCOBY 3BITHICTh Ha (DOHIOBOMY PUHKY, X04a 3000B’s3aHE
OTIPUITIOIHIOBATH (hiHAHCOBY 3BITHICTH Yy [lep:kaBHOMY peecTpi
IOpUANYHUX 0ci0, sIK 1 Oynp-sika 1HIIA IOpUAMYHA 0co0a,
3apeecTpoBaHa B YKpaiHi.

Axyis — 1ue BUJ I[IHHUX TafnepiB, L0 sBJSE COOOIO
CBIIOIITBO NPO BJIACHICTh HAa BHM3HAYEHY YacTKy CTaTyTHOTO
(CkazieHoro) KamiTajly akI[lOHEPHOTO TOBAapHCTBA 1 Hamae ii
BIIACHHKY (aKIliOHepY) MEeBHI IpaBa, 30KpeMa: MpaBo Ha y4acTh
B YIpaBIiHHI TOBapUCTBOM, IPAaBO HA YaCTUHY HPHUOYTKY
TOBAapHUCTBA Yy BUMAAKY WOro pO3MOAiTY (IMBiIEHZ), a y
BUIMAJKY JKBiAalli — Ha YacTHHY 3aJMILKOBOI BapTOCTI
MiITPUEMCTBA.

AKIIIT TOBApUCTB ICHYIOTh BUKJIIOYHO B 0€3/10KyMEHTapHII
¢opmi. Taki akuii iCHYIOTh TUIBKM Ha paxyHKy 30epiraua
LIHHUX TamnepiB y BUTISAAI OOJIKOBUX 3amuciB. Y I[bOMY pasi
MiATBEP/KEHHS TpaBa BIACHOCTI Ha I[iHHI mamepu Oyxae y
BUIJISI/II BUIMCKU 3 PaxyHKY, Ky 30epiray MoBUHEH BUAATH
BIIACHHKY aKIIii.
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

AKIIiST Mae TEBHY BapTicTh. B CBOIO depry, iCHYIOTh
HACTYIHI BUJIM BapTOCTI:

1. Hominanena éapmicme akyii — 11e 1iHA aKIlil, OTpIMaHa
LUIAXOM  PO3MOJULYy CTAaTYyTHOIO KamiTaly —aKI1IOHEpHOIro
TOBApHCTBA HAa BUNYIICHY KiUIbKiCTh akmid. Howminam axmii
BHU3HAYA€THCS MiJ 4ac 3aCHYBaHHA aKI[IOHEPHOTO TOBAapUCTBA 1
3aJISKUTh BiJl TOTO, Ha SIKY KaTETOPil0 IHBECTOPIB OPIEHTYETHCS
TOBAapUCTBO MPH PO3MillleHHI akIid. Bci akmii akiioHepHOTo
TOBAapPHCTBA NOBUHHI MaTH OJJHAKOBY HOMIHAJIbHY BapTiCTh.

AKIiT Mae HOMIHalIbHY BapTiCTh, YCTAHOBJIEHY B
HaI[lOHAJIbHINA BaIOTI. AKIIIOHEpPHE TOBAPHCTBO HE Mae IpaBa
pO3MINIYBaTH »KOJIHY akIil0 3a IIHOK HIDKYOW 3a il
HOMIHAJIBHY BapTicTh. MiHIMaJIbHa HOMiHAJIbHA BAapTICTh AKIIii
HEe MOKe OyTH MEHIIIO0, HIXK OJTHA KOMiiKa.

AKIIIOHEpHE TOBAapHCTBO MOXE MPOBOIUTH TNPOLEIYPY
JICHOMIHaIIi aKIlii, 3a aKoi Bi10yBaeThCs 3MiHA X HOMIHAIBHOT
BapTOCTI.

HowminansHa BapTICTh aKIin Mae BUHATKOBO
iH(popMaLIHHUN XapaKTep 1 MPaKTUYHO HE Ma€ 3HAUYECHHS s
MOJIAJIBIIOTO O0ITy aKlii Ha pUHKY I[IHHUX IaIlepiB.

2. Pumkosa eapmicmse, abo Kkypcosa — 1€ IIiHA, IO
BHU3HAYa€eThCsl Ha OipKOBOMY ab0 1M03a0ip)KOBOMY pPUHKY B
mporeci KymiBii - mpojxaxy. Llg BapTiCTh 3alieXuTh BIJ
OaratboXx (pakTopiB, 30KkpeMa (hiHAHCOBOIO CTaHy TOBApHUCTBA,
MEPCIIEKTUB HOr0 PO3BUTKY, PO3MIPY JUBIACH/IB TOIIO 1 MOXE
OyTH BHUIIIE, HIKYE 00 PIBHOIO HOMIHAJIBHIN BapTOCTI.

3. banancosa éapmicmo akyii — 11iHa, OTPUMAaHa LUISIXOM
JUICHHS PI3HUII MDK BEIMYMHAMHM AaKTHBIB 1 TIacHUBIB
aKI[IOHEPHOTO TOBAPHCTBA Ha KIJTbKICTh BUITYIIICHUX aKIIii.

Obiz akyiii — 1€ MOXIUBICTh IepeAayl MmpaBa BOJOIIHHSI
MalHOM 1HIIIH 0c00i. AKIisl MOXe OyTH 00’€KTOM KYIIBII -
npoaaxy abo napyBaHHS, CIIaIKyBaHHS.
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Tema 3. [1ianpmneMcTBO sIK OCHOBHA OpraHi3aliiHa CTPyKTypa nignpueMHULIbLKOI Ais/IbHOCTI

AK1ii TpUBaTHOTO aKIIOHEPHOTO TOBApUCTBA HE MOXKYTh
KyIlyBaTucs Ta/abo mpomaBatucs Ha (OHIOBIH Oipxi, 3a
BUHSTKOM MPOAAXKY IIJISIXOM IPOBEJCHHS Ha OipiKi ayKIiOHY.

[IpuOyTKOBICTH aKIlii O3Ha4yae, 1O ii BIACHUK MOXE
OTPUMYBATU TEBHUN TPHUOYTOK BiJl BOJIOAIHHS MM IIHHUM
nanepoMm. llelt npuOyrok MoXe BHCTyHaTH Yy BHIVISII
JTUBICH/IIB 200 TOXOY BiJI MPOJAXYy I[IHHOTO Mamnepa.

EMiTeHTOM akIii € TiIIbKA aKIiOHEpHE TOBAPHUCTBO.
[Topsimoxk TPUHHATTS BIANOBIAHUM OPTraHOM AaKIIOHEPHOTO
TOBAapHUCTBA PILIEHHS MPO PO3MIMIEHHS AaKI[iii BHU3HAYAETHCS
3aKOHOM, IO PETYNIO€ THTAaHHS YTBOPEHHS, iSUTBHOCTI Ta
MIPUIMHEHHS aKI[IOHEPHUX TOBAPHUCTB.

ToBapucTBO HE MOKE BCTAHOBIIIOBATH OOMEXEHHS IIOIO0
KIJIBKOCTI akIiii a0o KIIBKOCTI TOJIOCIB 3a aKIisIMH, IO
HAJIC)KATh OJTHOMY aKI[IOHEPY.

AKIIIOHEpHE TOBapHCTBO PO3MIIy€E aKIii JBOX THUIMIB —
MPOCTi Ta MPUBLICHOBaHI.

Ilpocmi axyii HaJaOTh BIACHUKAM MPABO HAa OTPUMAHHS
YaCTUHU MPUOYTKY aKIIOHEpPHOTO TOBAapUCTBA Yy BUIVISI
IUBIZCHMIB, Ha yd4acThb B  VYIOPaBIiHHI  aKI[IOHEPHUM
TOBApUCTBOM, Ha OTPHMaHHS YaCTHHU MaifHa aKI[IOHEPHOTO
TOBApUCTBA y pa3i HOro JKBiJALil Ta 1HIII NpaBa, nepeadadyeHi
3aKOHOM, IO PETYJI0€ THUTAHHS CTBOPEHHS, MISJIBHOCTI Ta
MPUINMHEHHS aKIiOHEpHUX ToBapucTB. [IpocTi akiii HamawTh
iX BJIaCHMKaM OJTHAaKOBI MpaBa.

[Tpocti akuii He MiAIATalOTh KOHBEPTALlll y IpUBijIeiioBaH1
akiii abo 1HII I[IHHI TTArepH aKIIOHEPHOTO TOBAPUCTBA.

Ilpusinetiosani axyii HaZarOTh IX BIIACHUKAM IEPEBaXKHI,
CTOCOBHO BJIaCHHMKIB MPOCTHX aklii, MpaBa Ha OTPHUMAaHHSA
YaCTUHU TPHUOYTKY akIiOHEPHOTO TOBAPUCTBA Yy BHIJISIL
JUBIJICH/IIB Ta Ha OTPUMaHHS YaCTHMHH MalHa akIliOHEPHOTO
TOBAapHUCTBA y pasi HOTro JIIKBiAaIli, a TAKOXK HAJAIOTh MpaBa Ha
y4acTh B YIPaBJIIHHI aKI[IOHEPHUM TOBAPUCTBOM Yy BHIIJKaX,
nepea0ayeHuX CTAaTyTOM 1 3aKOHOM, SIKHH DPEryiio€ MUTaHHS
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Po3gin 1. TeopeTuyHi Ta npaBoBi 3acaamn 34iIFICHEHHS NiANPUEMHNLbKOI Ais/1IbHOCTI

CTBOPEHHS, JISUIbHOCTI Ta NPUIMHEHHS  aKIIOHEPHHUX
TOBapHCTB.

Tosapucmeo 3 oOMmednceHow i0NOBIOANbHICIIO — e Take
rocrogapchbke TOBAapHCTBO, CTATYTHHH (DOHA SKOTrO HOIiICHHH Ha
YacTKH BH3HAYCHHX YCTAHOBYMMH JOKYMEHTAMH DPO3MIpiB, i sKke
Hece BIAMOBIZATBHICTH 3a CBOIMH 3000B’S3aHHSAMH YyCIM CBOIM
MaifHOM; y9YaCHHKH, sIKi MOBHICTIO CIUIATHJIM CBOi BHECKH, HECYTb
pHU3MK 30WTKIB, MOB’SA3aHHUX 13 isUTHHICTIO TOBApUCTBA, y MEXax
BapTOCTi CBOiX BHECKIB.

OcobauBocTsaMU TOBApHUCTBA 3 00MEXEHOI0
BiJINIOBiTAJIBHICTIO €:

v HasgBHICTh MAWOBOrO Karitaay (CTaTyTHOTO KarliTaiy),
MOJUICHOTO HAa YacTKH, pPO3MIp SKOTO  BH3HAYAETHCS
YCTaHOBYMMH JIOKYMEHTAMU;

v'  BIAMOBIJAIBHICTh TOBapUCTBA 3a CBOIMH
3000B’13aHHSIMH BHKJIFOYHO 32 PaXxyHOK HOT0 BIACHOTO MaiHa;

v 3BilbHEHHS 3a 3arajJbHUM TPAaBHJIOM yYaCHHUKIB
TOBAapHUCTBA, SIKI TOBHICTIO CIUIATHJIM CBOi BKJIQAH BIiJ
J0JJaTKOBOI B1JIMOBIAAILHOCTI 32 3000B’I3aHHSAMU TOBApPHUCTBA,
a MOKJIAJICHHSIM Ha HUX TUIBKUA PU3MKY 30MTKIB, OB’ SI3aHUX 3
JISUTBHICTIO TOBAPHUCTBA, Y MEXax iX BKJIAIB.

Tosapucmeom 3 000amKo80K  GIONOGIOANbHICMIO €
roCHoJlapchbKke  TOBAapUCTBO, CTATyTHUH  KamiTad  sIKOTO
MOMUIGHWH  HAa  YacTKM  BU3HAUEHUX  YCTAHOBYHMU
JOKYMEHTaMH PO3MIipiB 1 sIke Hece BiJIMOBIAATBHICT 32 CBOIMHU
3000B’3aHHSIMM ~ BJacCHMM MailHOM, a B pasl Horo
HE/I0CTaTHOCTI YYaCHUKHU I[bOTO TOBAPHCTBA HECYTh J10/1aTKOBY
COJIapHy BIANOBIAAJIBHICTE Y BHM3HAYEHOMY YCTaHOBUHMMU
JOKYMEHTaMH OJHAaKOBO KpaTHOMY po3Mipi J0 BKJIaxy
KOXHOTO 3 YYaCHHUKIB.

Iosnum mosapucmeom € TOCHOTAPCHKE TOBAPHCTBO, BCi
YYaCHUKH SIKOTO BIJMOBIHO /O VYKJIAAEHOTO MK HHMH
JIOTOBOPY 3IIMCHIOIOTH MIAMPUEMHHIIBKY AISUTHHICTH BiJl IMEHI
TOBApPHCTBA 1 HECYTh JOJATKOBY COJIapHY BiANOBIAAJIBHICTD
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Tema 3. [1ianpmneMcTBO sIK OCHOBHA OpraHi3aliiHa CTPyKTypa nignpueMHULIbLKOI Ais/IbHOCTI

3a 3000B’sI3aHHSIMH TOBAPHUCTBA YCIM CBOIM MaiHOM.

Komanoumnum Mmoeapucmeom € TOCIIOIapChKe
TOBapUCTBO, B SKOMY OJWH a00 JeKUIbKa Y4YacCHUKIB
3MIACHIOIOTH  BiJ IMEHI TOBapUCTBA  HiANPHEMHUIIBKY
JUSTBHICTD 1 HECYTh 3a HOro 3000B’SI3aHHSMH JI0JATKOBY
COJiapHy BIAMOBINATBHICTH yCIM CBOIM MaifHOM, Ha sKe 3a
3aKOHOM MOK€ OYTH 3BEpHEHO CTATHEHHs (IIOBHI yYaCHUKH), a
1HIII YYaCHUKM TPHCYTHI B JiSUTBHOCTI TOBAapHCTBA JIMILE
CBOIMH BKJIa/IaMH (BKJIQTHUKH).

IIuTaHHS AASI OOTOBOpPEHHS

1. flke wMice B EKOHOMIYHIA CHCTEMI CYYacHOTO
CYCHUIBCTBA 3aiiMae IMiITPUEMCTBO?

2. o Take miampueMcTBO?

3. SIki OCHOBHI O3HAKH MiANPUEMCTBA?

4. 3a SKUMU O3HAKaMU KIacU(IKYIOTh MiIpueMcTBa’?

5. Ha3BiTh OCHOBHI 3aBJJaHHS Ta METY AISUTBHOCTI
nignpuemMcTBa’?

6. SIki icHYIOTh BUIM Ta HAIPSIMKH JiSUTBHOCTI
T ITPUEMCTB?

7. SIxi Buam nignpueMcTB B YkpaiHi Bu 3naete?

8. Sxi Buau 00’ e€qHAHD MiAIPUEMCTBA ICHYIOTh B YKpaiHi?

9. Ilo Take rocmnoxapcbke TOBAPUCTBO?

10. SIxki  oco0nMBOCTI  TOBapucTBa 3  OOMEXKEHOIO
BIAMOBiganbHiCTIO BaM Bigomi?
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

PO3IA 2.
BHIH ONIOIIPHEMHHIIBKOI JIFABHOCTI
TA IX XAPAKTEPHCTHKA

TEMA 4.
BHPOBHHUYA IIIAITPUEMHHIIBKA
OISIABHICTD

4.1. 3microBa XapaKTEPHUCTHUKA BUPOOHITIOTO
OiAITPUEMHUIITBA.

4.2. BupoOHUYNHE mOpollec Ta BUPOOHUYUN ITHUKA
HiAIIPUEMCTBA.

4.3. InHOBaiiHE MIAIIPUEMHUIITBO.

Kniwouosi  mepminu:  6upobHuue  niONpUEMHUYMEBO,
npedmemu npayi, 3acobu npayi, opeauizayisi 8UpoOHUYMEda,
BUPOOHUYULL  Npoyec — GUPOOHUYULL  YUKL,  IHHOBAYIUHE

NiIONPUEMHUYMBO

4.1. 3micTOBa XapaKTEepPHCTHKAa BHPOOHHYOro
NiANIpHEMHHIITBA

Bupobnuye nionpuemnuymeo — 1€ IIATBHICTb, SKa
0e3nocepelHbO TOB’s3aHa 3 BHUPOOHUILTBOM  MPOAYKLIT,
BUKOHAHHAM pOOIT, HaJaHHAM IOCIYr, a TakKoXX iH(opmarii
CMOXXMBayaM 3 BIJMOBITHUM OJlepKaHHIM npuOyTKy. Came 1
chepa MISUTBHOCTI TPU TEPEXOJi A0 PHUHKOBOI EKOHOMIKH
3a3Haja HaOUIbII HEraTUBHUX 3MIH: PO3NAIUCh TOCHOAAPCHKI
3B’SI3KM, TOPYIIMJIOCH MaTrepialbHO-TEXHIUHE 3a0e3medeHHs,
pi3KO 3HU3UBCSA 30yT NPOAYKIi, MOTIpIIMIOCH (piHAHCOBE
CTaHOBHIIIE MIATPUEMCTB [5].

Bupo6Huue mianpueMHULTBO Nepeadavae:

v\ BU3HAYeHHS BUJAY BUPOOHHMYOI  [JISJIBHOCTI  Ta
HOMEHKJIATYpU acCOPTHMMEHTY MpoAyKuii (ToBapiB, poOiT,
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Tema 4. BupobHuyda nignpuneMHuLbKa Aisi/ibHICTb

mocinyr), ki Oyne BUpoONATH mignmpuemens. lliampuemMcTBO
MOXXE ICHYBaTH JIOTH, JIOKH Ma€ CIIOXKHBadiB-00 €KTIB CBOET
rOCIOIAPCHKOT MisITHHOCTI;

v/ BUABJICHHS TOTpeOM y  TOBapax, HEOOXiTHUX
MOTEHIIIHHOMY CIIO’KMBa4YeBi (MApKETUHIOBA JisSUTHHICTH);

v opOopMIICHHS KOHTPAKTY MK MIATPHUEMIIEM 1 TTOKYTIIIEM
TOBapY;

v/ 3IIACHEHHsI Oe3MOoCepeIHhOr0 BHUPOOHMIITBA TOBApPIB 1
nociyr. Bce HeoOximne ans BuUpoOHMITBA (3acobu mparii,
CUpOBHMHA 1 MaTepiaid, iHGopmarlis) MAnpueMelb Ipuadae
CaMoCTiifHO. 3 OrJIsIy Ha Ie, MiJIpUeEMeNb MOBHHEH BMITH
BH3HAYaTH OCHOBHI BUPOOHWYI omepallii, MallMHH Ta
YCTaTKyBaHHS, CHPOBMUHY, MaTepiayii Ta KOMIUICKTYIOUi
BHpPOOM, BUPOOHUYI Ta HEBUPOOHHMYI NMPHUMIIIECHHS, HEOOX1THI
i AIPUEMCTBY;

v/ 3aJIy4eHHs J0 CBO€I JiSUIbHOCTI CTOPOHHIX OpraHi3arii
Ta 0Ci0, SKIIO0 OKpeMi po0OTH WiANpUEMENh HE 3IaTHUN
BUKOHATU CBOIMH CHJIAMH.

Ha puc. 4.1 mpexncraBieHO cXeMy BUPOOHHYOTO
MiIPUEMHUIITBA.

BupoOHHMYe MiANMPUEMHUIITBO XapaKTEPU3YEThCS €TallaMH,
dbopMaMu Ta BHIaMHU.

Emanu BupoOHUYOTO MiAIpUEMHHIITBA [5, . 49]:

v' 00IpyHTYBaHHS i/1€i BUPOOHULITBA KOHKPETHOT'O TOBAPY
9YH HA/IaHHS KOHKPETHHUX BHIIB TIOCIYT;

v MapKeTUHIOBa JiAJbHICTh (BHUSBJIEHHS TIONUTY Ha
TOBAap);

v/ BU3Ha4YeHHs NOTpeOH y piHAHCOBHUX pecypcax;

v npuadaHHA 4 opeHjia paKkTopiB BUPOOHUIITBA;

v/ peanizalis OpoayKIii, poOiT, HOCIyT;

v BU3HA4YeHHs pe3yJIbTaTUBHOCTI BUPOOHUYOT iSITbHOCTI.

OcHOBHUMHU hopmamu BUPOOHUUOTO MiIPUEMHHUIITBA €:

1. Tpaouyionanicmuune — 11e BUPOOHUIITBO Ta MPOTIO3HUIIS
TpPaIUIIHHUX TOBapiB JUis 3a0€3MEYeHHs TMONUTY pPHHKY.
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

ACOPTUMEHT TOBapiB, SKUH BXKE JJaBHO BHUITYCKAETHCA
BHUPOOHUKOM, BIJTHOCHO CTaOUIbHHMI, HE MIUISITae CYTTEBHM
3MiHaM 32 aCOPTUMEHTOM.

2. Innosayitine — BUPOOHUIITBO HOBUX, HE ICHYIOUYHUX
paHime TOBapiB 3 MPUHIMIIOBO HOBHMHU XapaKTEPUCTHUKAMH,
0CcOOIMBOCTSIMH Ta cepaMu BHUKOPUCTAHHS 3 OOOB’SI3KOBUM
BUKOPHUCTaHHSM iHHOBAIIiH.

~

- - ®AKTOPH BILJIMBY 30BHIIIHBOT'O s ~
- CEPEJIOBHIIIA: ~N

e CTaH eKOHOMiKH KpaiHH, MOJiTHKO-TIPaBOBi N
7/ BigHocunn, epexrusnicts JIPE, po3suTok N
/7 HTII, couianbHuii po3BUTOK, AeMorpadis, N

/ NPUPOJIHI YMOBH, Mi’KHAapOJIHE CePEIOBHIILE, \

/ PO3BHTOK KYyJIbTYPH. \

PE3VJIbTATH:

PECYPCH: ; ]
- MaTepialbHi; ] ! : ! - JIOXOJI, YUCTHH
- (pinancosi; ) ; Cy6’ext ] npHOYTOK;

- TpyJoBi;
- indopmaniitni;
- TIPHPOJIHI.

- rOTOBA

BHPOOHHYOIO 8
TIPOTYKILis.

MiANPHEMHHITBA

\ "

\ { EJEMEHTH JOOJAHOI BAPTOCTI J //
\\ P2 //
AN (== —X - K __ = /

N N HMokynui, cnosknBavi npoaykuii, I _ 7

~ I ToBapiB
~N N G — //
~ -~
~< _-
\\§ ’//

Puc 4.1. Cxema s8upobHu4020 nidrnpuemHuymea
Buou BUpPOOHMYOro MIAOPUEMHHULTBA MOXYThb OYyTH

OCHOBHI Ta aomoMikHi [2, ¢. 83]. /o OCHOBHHMX BiJHOCATBH
BHJI BHUPOOHUYOTO IiAMPUEMHUIITBA, PE3YJIBTATOM SKHX €
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Tema 4. BupobHuyda nignpuneMHuLbKa Aisi/ibHICTb

BUPOOHUIITBO  TOBapy, TOTOBOIO  JIO  CIIOKUBAaHHS
(BupoOHHMUOTO 200 1HAMBIAyaTbHOTrO). DyHKINSA BUPOOHMIITBA
B IIMX BHIAJKaX € MPOBIAHOI B MpOIeci HiANPHEMHHUIIBKOT
nismeHOCTI.  Cepenl JONMOMDKHUX — PO3PI3HAIOTH  BUIU
i ITPUEMHUIIBKOT IISUTBHOCTI, K1 00CITYyTOBYIOTb,
CYNpPOBOKYIOTh ~ BUPOOHMIITBO  (iHHOBaIliliHA, HAyKOBO-
TeXHIYHa, 1H(QOpMaliiiHa, 1HKUHIPUHIOBA, KOHCTPYKTOPCHKA,
KOHCYJbTaIliliHa, MAPKETUHTOBA, JII3UHT'OBA TOIIIO).

[Ipornec peamnizarii BUpOOHUYOTO MiAPHEMHHUIITBA BUMArae
edeKTUBHOTO  yOpaBliHHA  3acobamMu Ta  ¢akTopamu
BUPOOHUIITBA.

Jlnst 3pificHeHHsT BUPOOHMYOI MISUIBHOCTI JIFoAWHA Oepe 3
MPUPOJM MaTepialid, BHKOPHCTOBYE 3eMJIIO, BOAY, aTMOCheEpy.
[IpoGnema B3aemonii NIOAWHUW Ta NPUPOAM BKIIOYAE JBa
BaxuBi MoMeHTH. [lo-miepiiie, mpupoIHi pecypcu oOMexeHi i
OlTpLIICT, X HEBIATBOpIOBaHi. ToMy, 4YMM I1HTEHCHBHIIE
JIOJIMHA BUKOPHCTOBYE, HANPUKIIAJ, CHPOBHHHI PECypCH, TUM
OMMX4YUM € MOMEHT ix BuyepnaHHs. Lle mopomkye HU3KY
mpo0JieM: 3HAaXOJPKEHHS 3aMIHHMKIB MPUPOJHUX pPEYOBHH,
CTBOpPEHHS pecypco30epiratounx i 0e3BiIXOJHUX TEXHOJOTIH,
MMOBTOPHE BUKOPHUCTaHHS pecypciB Tomio. Ilo-npyre, mroamHa
camMa € YacTHHOK TPUPOJIU, TOMY 3MIHHU TNPUPOIHOTO
CEpellOBUINlA € OJHOYACHO MW 3MIHAMH CcaMoOl JIIOJWHHU, il
(b13MYHOTO 37I0POB’S Ta MCUXIYHOTO CTaHy. B3aemois moauHu
3 TPUPOJIOID B TMPOIECi BUPOOHWIITBA TOPOAWIIA HHU3KY
€KOJIOTIUHUX TpoOsieM, BiA PO3B’sI3aHHS SIKUX 3aJEKHUTh
BIDKUBAHHS JIFOJICTBA.

Y nporieci BUpOOHUYOT AiSITHHOCTI JIFOJIU TAKOXK BCTYMAIOTh
y BITHOCUHHU MDX COOOI0 3 NMPUBOAY MPHUBIACHEHHS PECYPCIB,
opravizaunii Ta ympaBniHHSA. Taki BiIHOCMHUM Ha3MBalOThCA
BHUPOOHWYMMH. PO3BHUTOK CycHiIbCTBA — II€ OJHOYACHO U
YCKJIQJIHEHHS Ta YpI3HOMaHITHEHHS! BUPOOHUYMX BiTHOCHH.

®daktopu  (pecypcw) A 3OIMCHEHHS  BHPOOHHUYOT
TiSUTBHOCTI MOMIISIOTH, HA MaTepiaibHI Ta ocobucTti. B cBoro
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

gepry, MarepiajibHi (akToOpu MOAUIAIOTECS Ha 3acobu i
MpeAMETH Tpalli, CTBOPEHI JIOAWHOI (KamiTan, MaiHO), Ta
npupoaHi (akTopu, 0 00 €AHYIOTHCS MOHATTAM «3EMIISD).
OcoOuctuii  (GakTOp BH3HAYAETHCSA TOHATTSIM «IIpaIpD i
MPENICTABISEThCS TPALIBHUKAMHU, OCKUIBKH BOHH € HOCISIMH
po0OYOi CHITH, 3aBIISKH SIKiW JIFOJUHA MA€ 3MOTY 3/iHCHIOBATH
rOCHOJAPCHKY JiSUIBHICTb.

BupoOHuYy nisibHICTh, MOYKHA PO3TIITHYTH SIK B3aEMO/IIIO
OCHOBHHX €KOHOMIYHHX pecypciB (puc. 4.2).

| Bupo6unua nissibHicTH |

! v
“3Ei/IJI$I” “KAIIITAJ” “ITPALLST”
yci mpupoaHi yci 3acobu PO3yMOBi Ta
pecypeu, 1o BUPOOHHMIITBA, LI0 (biznuni 3xi6HOCTI
BHKOPHCTOBYIOTHCS + HEOOXiHi 1t ) + JIFOJIMHH, 1110
y BI/IpOGHI/I‘liﬁ CTBOPCHHS I'OTOBO1 3aCTOCOBYIOTBCS
JUSUTBHOCTI MPOAYKIIL, IpH 3iHCHEHH]
BUKOHAHHS poOiT, BHPOOHHYOT
HaJaHHS TOCITyT JSIIBHOCTI
v

“MIAOPUEMHUIBKI 3AIBHOCTI”
(hakTOp BUPOOHUIITBA, IO PALliOHAIEHO
00’€IHy€e €KOHOMIUHI pecypcH 3apaan
CTBOPEHHSI EKOHOMIYHUX OJiar

v

T'oToBa mpoaykuis, TOBapH,
TOCITyTH, PoOOTH

Puc. 4.2. Bsaemodisi eKOHOMIYHUX pecypcie 8 rnpoueci supobHUYOT
disinbHocmi

PesynpTaTroM BUpOOHUYOT AISIIBHOCTI € TOTOBA MPOAYKILiS,
TOBapu, poOoTH, mociayru. Ilpm BHM3HAuYeHHI iX BapTOCTI
BPaxoOBYIOTh TUTBKHA Ty YaCTHHY 3aTpaT, Ky JIFOIU HECYTh B
mporeci CBOE AISTIBHOCTI MpU Hepepodll Ta BUKOPHCTaHHI
MEBHOTO MaTepiallbHOIO pecypcy, 1 HEe BpPaXOBYEThCS Ta
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Tema 4. BupobHuyda nignpuneMHuLbKa Aisi/ibHICTb

YacTUHA 3aTpaT, Ky MOHECNa MPHPOJa MPU CTBOPEHHI I[LOTO
pecypcy (nepeBa, meTany, KaMmeHio Touio). OcraHHI 3aTpaTu
BBAKAIOTHCS OE3KOIITOBHUMU.

ToBapu (roToBa MPOYKILisi, POOOTH, IMOCITYTH) BKIOYAIOTh
B cebe ogHO4yacHO 1 Omaro (BOHM TOTpPiOHI CHOXHUBauy), 1
KOPHUCTh (3JaTHICTh 3aJ0OBOJIBHATU TY UM IHIIY MOTpeOy
JIOAMHU), 1 PIAKICTE, 1 PeCcypcOMICTKICTh (mpu HOro
BHUPOOHUIITBI BUKOPHUCTOBYIOTHCS OOMEXEHI pecypcH), i
MOMHUT, 1 TPOMO3ULiI0 (Ha PHHKY BOHH KOPHCTYIOTHCS
MTOITUTOM), 1 3aTpaTH (11 BUTOTOBJICHHS 1X TIOTPIOHI BUTPATH),
1 iHy (BOHH MalOTh BApTICTh).

OcHoguumu  gpakmopamu  8upoOHU4Oi  OisibHOCMI B
1 ITPUEMHUIITBI, BIIACHE, € TIparls, MPUPOIHI pecypcH (3emiis),
3aco0M BUPOOHHMIITBA (KaIliTam).

3emns sk QpakTOp BHPOOHUITBA € OJHOYACHO Oa3HCOM
BUPOOHUYOI MAisUIBHOCTI, CXOBHUIIEM MPUPOIHUX PECypCiB
(pomoBuma MmiHepaniB, HadTH, Ta3y), NPUPOIHOI OCHOBOIO
CLIBCHKOTOCTIOIAPCHKOTO0  BUPOOHUIITBA (OpHI 3eMJIi, JICH,
BOJIOMMHUIIIA).

Ilpayss sx ¢akTop BHPOOHMUOI JiSUIBHOCTI OXOILIIOE
JOJICBK1 pecypeu: (i3udH1 Ta pO3yMOBI 3/11I0HOCTI, OCBITHIM Ta
npodeciiiHuil piBeHb, BAPOOHUYUIT TOCBII.

3pocTaHHs poJii 0cOOUCTOro (PakTOpy BUCYBAa€ HOBI BAMOTH
1o kBamiikamii MpariBHUKIB, iX KOMIETEHTHOCTi, J0 3HaHb
oprai3anii BUpoOHHUIITBa Ta pUHKOBOI JisibHOCTI. KynbTypHa,
OCBIYEHA JIIOJAMHA I1HAKIIe pO3yMi€ BIAMOBIJAIBHICTb, €
IHIIIaTUBHIIIOI, BUMOIJIMBIIIOIO JI0 cede.

Kaniman sx Qaxktop BUpOOHMIITBA € MalHOM (3acobamu
BUPOOHUIITBA), 10 HaJICXKUTh H1AIPUEMCTBY 1
BUKOPHUCTOBYETHCS B MPOLIeCi BAPOOHNUYOT TisIIBHOCTI.

Oco0nMBICTIO KalliTaly € Te, IO BIH Mae OyTH KHUMOCH
HarpoMa/KeHui, ctBopeHuit. Kamitan icHye y IpoiyKTUBHOMY
BHKOPHUCTAHHI Came TOJll, KOJU HOTO BIACHUKH OJEPKYIOTh
JOXOJM BiJl KOPUCTYBAaHHS Ta BOJIOJIHHS CBOIM MaiHOM.
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

YacTHa LUX [OXOJIB MOBEPTAETHCS Yy MpoIlec BHPOOHUYOT
JUSTTBHOCTI, HAarPOMa/DKYIOUH KaIliTall 1 3a0e31euyr4r KOIITH
U1l BAOCKOHAJICHHS BUPOOHUIITBA.

MarepianpbHO-peyoBa OCHOBa KamiTally — 3aco0u Ta
MpeaMeTH Ipalli, 1o nepedyBaroTh y MPOLEC] MOCTIHHUX 3MiH.

Ilpeomemu npayi — ue Te, Ha IO CIOPSMOBaHA Ipalsd
moauHU. BoHM MOXyTh OyTH CTBOpPEHI SIK CaMOI0 MPHPOJIOIO,
TaK 1 JIIOIbMHU.

3acobu npayi — MaiiHO, 3a JOIOMOTOI0 SIKOTO JIOJMHA
AKTHBHO JIi€ HA TIPEJMETH Ipalli.

Kpim TproX OCHOBHUX (DaKTOpiB BHPOOHHMIITBA: 3EMIIi,
mpaii Ta Kamitany, iCHye OCOONMBUN, YEeTBEPTHIl (akTop —
3JIaTHICTH JIO TiAMPUEMHHIITBA.

[TinnmpueMHUIIBKI 310HOCTI 3HAXOMATh CBOE MaTepiajibHE
BTUIGHHS Y JOXOAl, SIKUH oTpumye mignpuemens. L[o6
po3nouata BHUpPOOHMYA MAISUIBHICTE TMPOAOBXKYBala [iATH 1
po3BHBanach, ii HEOOXiHHO MIOJEHHO OPraHi30BYBaTH,
PU3MKYBaTH, 3HAXOIUTH JKepena (iHaHCYBaHHS, MOKYIILIB 1
nocTavyajibHUKIB. [IpakTka CBITYUTH, W10 3JaTHICTH 10
MIIPUEMHUITBA € PIAKICHUM TPUPOTHUM TATaHTOM, SKUM
BoJioie yuire 5-7 % ironei.

3a I0MOMOro0 MiANMPUEMHHUIIBKUX 3A10HOCTEH €KOHOMIYHI
pecypcH epeTBOPIOIOTHCS B HOBY BapTICTh, IKa (OPMY€ETHCS B
ToBapi (puc. 4.3).

OnTumalibHEe YOpPaBIiHHSA € Pe3ylbTaTOM palllOHaJIbHOTO
BUKOPUCTAHHS BUPOOHUYOTO MiAMPUEMHHUIIBKOTO MOTEHITIAITY.
CydacHUI MEHEKMEHT PO3JUIsS€ IUIl MiANPUEMCTBA Ha JBI
Ipynu: omnepaTuBHI  (KOPOTKOCTPOKOBI) Ta  CTpareriuHi
(moBrocTpOKOBi). Y 3B’A3KY 3 IIUM, PO3PI3HSAIOTH ONEpPaTHUBHE
Ta CTpaTeriyHe yrnpaBiliHHA.
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Tema 4. BupobHuyda nignpuneMHuLbKa Aisi/ibHICTb

Enemenmu
EeKOHOMIUHUX Ilpoyec Hosa
pecypcie ons I )PeHH eapmicmp
30iiiCHenNA Ho6OT (moeap)
eupooHuuoi eapmocmi

disnvrnocmi

I
Ipoyec

Ilpupooni pecypcu 3ampamu na

Enepzonocii p 401, cuposuny, mamepianu,
Cupoguna Komepuyiinoi ma pobomu, nociyzu
Mamepianu ma inancosoi 3apobimna nnama 3
Komnjekmyioui dianvnocmi Hapaxysannamu
Poéomu i nocyeu cyo’ekma Amopmu3zayiiini
Ocnosni 3acobu 2ocnooapio- 6i0paxyeanns

Manouinni ma weuoko-
3HOoULy8ani npedmemu
Kuesa npaysn

6anHa IThama 3a pecypcu
IIpuoymox

Axuyusz i ITIB

Puc. 4.3. lMpouec cmeopeHHs1 HO8OI 8apmocmi (moeapy)

OO0’eKTOM AISUTBHOCTI B Tally3l BHUPOOHUIITBA € TIPOIEC
rOCIO/IapIOBaHHA 3 BUPOOHHUIITBA MPOAYKI(li, BAKOHAHHS POOIT
Ta HAJaHHSA TOCIYT MpPH KpPyroodiry pecypciB: BUpOOHUYI

pecypcu — BHUPOOHHMIITBO — TOTOBa MPOAYyKIis (podoTu,
MOCJIYTH) — TOBap — MPOAAX — BaJIOBUU N0XiJ — (piHAHCOBUH
pe3ynbTar. dinancoBuit pe3ynpTaT BUPOOHUYOTO

MIJIPUEMHUITBA XapaKTEPU3YIOTh MPUOYTOK 1 peHTa0EIbHICTh
NpOAYKIiT (BiAHOIIEHHS NMPUOYTKY A0 3aTpaT BUPOOHMIITBA).
Uum  ycmimHime mpamroe MiANPUEMCTBO, THM BHINI  ITi
MOKa3HUKH.

BupoOHunye niAnpueMHUITBO MOYMHAETHCS 3 1HBECTYBAaHHS
KomTiB. B pe3ynpTaTi 11bOTO Mpolecy BiAOyBalOThCs ornepariii,
NoB’s3aHI 13 3a0e3neueHHs M Ccy0’€KTa TOCIOJapIOBaHHS
HEOOXIIHUMH KOIITaMH (BHECKH, TIO3UKH TOIIO)  JUISI
npua0aHHS HEOOXiTHUX PECYPCIB.

OpepxaHi KOIITH BHKOPUCTOBYIOTHCA JUISL TPUIOAHHS
pecypciB. Po3Mmip 1 ckiax pecypciB 3aiexarb Bi BHIY Ta
oOcsAriB  BUPOOHMUOI  JISVIBHOCTI. 3a  (PyHKLIOHAJIBHUM
MPU3HAYEHHSAM B Ipolieci BUPOOHUYOI AisNTBHOCTI MaTepiasibHi
pecypcu MOAUTSIIOTh Ha 3aCO0M Ta MPeIMEeTH Tpari.
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Hactynuuii npouiec — BUpOOHUIITBO MPOAYKIIil, BUKOHAHHS
poOiT, HalaHHS OCIYT — CTBOPEHHS ToBapy. B nibomy mporieci
Cy0’€KT TOCHOJApIOBaHHS BHTpadae TpUAOaHI pecypcH,
3MIMCHIOE OTUIATY >KMBOI Mparli Ta BiApaxyBaHHs Ha COIIaJIbHI
3axomu. Cyma BCiX BUTpaT, HEOOXIMHUX [UIsI CTBOPCHHS
TOoBapy, hopmye HOro BUpOOHUUY COOIBAPTICTb.

3aKIIOYHMMH €TaloM € TMporec peanizamii. BupoOiena
npoaykiist (poOOTH, TOCIyTH), KpiM Ti€l YacTUHH, sKa
3aJIMIIAETHCSA Ha BHYTPIIIHBOTOCIIOAAPCHKI MOTpeOH, CKiIajae
TOBap, SKUW miansrae mpojaaxy. B pe3ynbraTi peanmizaiii,
Cy0’€KT TOCIIO/ApIOBaHHS OJIEPXKY€ BiJ TOKYMIB KOIITH
(MmaifHO), aje, fAK TMpaBUJIO, B OUIBLIIOMY pPO3MIpi, HiXK
co0iBapTicTh TOBapy. Pi3HHIIS MiXXK BUPYUKOIO 32 peai3oBaHUN
TOBap Ta HOro coOiBapTICTIO CTAHOBUTH (DIHAHCOBUMN pe3yabTaT
TOCIIO/IAPIOBAHHS — MPUOYTOK (30UTOK).

[Ipomixkok yacy MiX NMpUAOAHHAM 3araciB i 3A1ACHEHHS
JIiSUTBHOCTI Ta OTPUMAHHSIM KOIITIB BiJ| peami3alii BUpoOIeHOT
3 HUX MPOAYKIlli a0 TOBapiB 1 MOCIYT CKIAJa€ OIepariiiHuii
LUKJT BUPOOHUYOI JISTTHHOCTI.

3a obcaramMM BIiATBOPEHHS HIiANPHEMHUITBA BHPOOHHYA
JUSTTBHICT OYBa€ IBOX BUJIIB: NPOCMA 1 pO3UUPEHA.

IIpu npocmii eupobruuiti disinbrocmi po3MipU CTBOPEHOT'O
NPOAYKTY (BaJIOBOI MPOAYKIi), a TakKoX MHOro sKiCTb
3aJMIIAIOTBCSI  HE3MIHHMMH, TOOTO  BeCh  CTBOpPEHMH
NOJATKOBUM  A0X0J (MpuOYTOK) BHUKOPUCTOBYETHCS — AJIS
(bopMyBaHHS J10X0/1iB IPALliIBHUKAM, BIACHUKAM 1 IepKaBi.

Poswupena eupodbnuua dianenicms — 1€ TIOBTOPEHHS ii y
3pOCTalOUMX  pO3Mipax, KOJM  KUIBKICHO Ta  SIKICHO
301IbIIYEThCS BajioBa mpoaykiis. [Ipu upomy Ha popmyBaHHS
JIOXOJIIB TIpAI[iBHUKaM, BIACHHKAM 1 JepkaBi CHPSIMOBYETHCS
JUIIE YacTHMHA CTBOPEHOro MpHOYTKY alo 3I1HCHIOETHCS
J0JITATKOBE 1HBECTYBAHHS BUPOOHUYOI JiSUTBHOCTI BIIACHUKAMH.

OO6csiru rocnoapchbkoi  BUPOOHMYOI  BH3HAYAKOTHCA
MOHATTAM «BUPOOHUYA NOMYHCHICIb NIONPUEMCIE ), STKA MOXKE
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OyTH BU3HAYCHA 32 OJHIEIO 3 TAKUX (HOPMYIIL:
B, =1I, x &, x K, 4.1)
abo B, = @, x K, + 3, (4.2)
ne B, — BUpoOHMYA MOTY)KHICTh MIAIPUEMCTBA 32 00CsATaMHU
BHUTOTOBJICHHSI TIEBHOTO BHY MPOIYKIIii (po0iT, mociyr) abo y
BapTicHOMy Bwupa3i; [l, — TPOAYKTUBHICTh YyCTAaTKyBaHHS
(ocHOBHUX 3aC00iB) Yy BiJIOBITHUX OJWHUIISIX BUMIpY TIEBHOTO
BHJIy NIPOAYKIIIi 3a roauHy; @, — piyHUN GOHIT poOOUOTO Hacy
pobotu ycratkyBaHHs; K, — cepegHbOpiUHA KIJIBKICTb
yCTaTKyBaHHs; 3, — 3aTpaTh 4acy Ha BUTOTOBJICHHS OJIMHHIII
npoayKuii (poOiT, MOCIyT) B TOANHAX.

4.2. BupOOHH4YHIH mnpomec Ta BHPOOHHYHH
IHKA NiAIpHEMCTBA

Opranizartis BUPOOHHMIITBA MIPEICTABIISIE c00010
paIlioHaTbHy B3a€MOJII0 TIPAIliBHUKIB, 3aCO0IB 1 MpeaMeTiB
Tpaili y mpocTopi i yaci.

Crneuungiuny ¢opmy oprasizamnii BHpPOOHUITBA, sKa
MICTUTh Taki HOro BJIACTUBOCTI, SIK LIMPOTa HOMEHKIATYpH,
PEryJSpHICTh, CTAOUIBHICTh 1 0OCAT BUIYCKY HPOAYKIIL
Ha3WBalOTh TUIOM BHPOOHHMITBA. ICHYIOTP TpH THIHU
BUPOOHUIITBA: OJIMHUYHE, CepiifHe Ta Macose [7].

OnvHuYHE BUPOOHMLTBO XapaKTEPU3YEThCA LIMPOKOIO
HOMEHKJIATypol0 BHpOOIB, MajauM oOCArOM iX BHIIYCKYy Ha
poboumnx MiCIsX, fKI HE MAalTh IMEBHOI creuiaiizalii.
CepiiiHOMy BUPOOHUITBY BiacTHBa 0OMEXeHa HOMEHKJIaTypa
BHUPOOIB, 110 BUTOTOBJSAIOTHCS MEPIOAUYHO MOBTOPIOBAHUMHU
NapTisiMU, 1 TOPIBHAHO BEIUKHHA 00car BuIlycKy. Macose
BUPOOHHIITBO XapaKTEPU3YETHCS BY3bKOIO HOMEHKJIATYPOIO Ta
BEJIMKHM OOCSITOM BHUIYCKY BHPOOIB, 110 BUTOTOBISIOTHCS
0e3mepepBHO MPOTIATOM TPHUBAJIOTO Yacy.

BupoOHrya  misbHICTE  MOXKE — 3[IMCHIOBaTHCS 3
BUKOPHUCTAHHSIM HAaCTYMHUX (GopM i1 opranizauii [14]:

v KOoHyewmpayis BU3HAYAETHCS PO3MIPOM IMiIMPHEMCTBA
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32 HasABHICTIO OCHOBHHMX 3acO0iB 1 TPYAOBUX pecypciB Ta
plYHUM 00CSITOM BUPOOHHYOT AiSITBHOCTI;

V' KOMOIHY6éanHs — 1Ie TIOEJHAHHS B OJJHOMY ITiIIPUEMCTBI
pI3HUX O00’€KTIB BUPOOHWYOI [IsIILHOCTI, TOB’SI3aHUX MIXK
co00I0 B TEXHIYHOMY, EKOHOMIYHOMY Ta OprasizamiifHomy
BiJHOIIIEHHSX

v’ cneyianizayis ~ —  Ue  IPOLEC 30CEpEIHKEHHS
BHPOOHMIITBA TIEBHOTO BHAY MpOAyKiii (podit, mocayr), ii
OKPEMHX YaCTHUH a00 TEXHOJIOTIYHUX IPOIECIB HA OKPEMOMY
I ITPUEMCTBI,

v’ koonepysamms ~— — e HasIBHICTb TPUBAIHX
rOCIMOJAPCHKUX 3B ’S3KIB MIDK MIJIPUEMCTBOM Ta i1HIIUMHU
Cy0’€KTaMH TOCIHOJAPIOBAaHHS, IO CHUIBHO BHUTOTOBISIOTH
KIHIIEBHI MPOTYKT.

v’ posmiwennss BUPOOHMYOI iJABHOCTI €  (OPMOIO
PO3TOALITI M ATPUEMCTB.

BupoOHuuy  misIbHICTD — TIANPUEMCTBA  CKIIAJAIOTh
BUPOOHUYI MPOLIECH, SIKI BUKOHYIOTHCS Y IEBHUX MMIIPO3/I1Iax.

Bupo6Guuumnii mporec — CyKyNHICTh B3a€MOIOB’SI3aHUX
OCHOBHHUX, JONOMDKHHUX 1 OOCIYroByIOUMX TMpOIIECiB, B
pe3yabTaTi SKMX CHpPOBHMHA, Marepiaiu, HamiB(paOpukatu Ta
HII TIpeaIMEeTH Ipalll NepeTBOPIOIOTHCS B FOTOBY AJIsl NIEBHOI
cTaii BUpOOHUIITBA MPOAYKIIIIO.

BupoOHnumnii mpouec 00’€qHye MHOXHUHY YaCTKOBHUX
IpoIeciB, W10 CHPSAMOBAaHI Ha BHUIOTOBJIEHHS TOTOBOTO
MPOJYKTY, SIKI MO’KHA KJIaCU(iKyBaTH 3a IEBHUMHU O3HAKAMHU:

1. 3anexcno 6i0 poni 6 3a2anbHOMY NpoYeci 8USOMOBGIEHHSL
2omoeoi npooykyii [4]:

v OCHOBHI (0e3mocepesHbO MOB’s3aHI 3 MEPETBOPEHHIM
MIPEAMETIB TIpalll y TOTOBY IMPOIYKIIIIO);

v/ JIOTIOMDKHI (JMIIe copusitoTh OesnepeOiitHiii poOoTi
MIJIPUEMCTBA, aje Oe3MocepeHbOi ydacTi y BUIOTOBJICHHI
NPOAYKIiT HE OepyTh);
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v 00CIIyTOByIOYi (CTBOPIOIOTH YMOBU JUIS 3IHCHEHHS
OCHOBHHX 1 IOMOMDKHHX ITPOIIECIB).

TI'osmoBHA BiAMIHHICTE MIXK OCHOBHHMMH Ta HOIIOMDKHUMU
nmporecaMu — Te, IO NPOAYKIlisA, BUpoOJeHA Yy pe3ysbTari
OCHOBHOTO BHUPOOHHMYOTO TMPOIECY, HAIXOAWTh HA PHHOK
CHOXKMBayaM, a MPOJYKIis, OTpUMaHa Mij Yac JOMOMIKHOIO
MpOIIECy, CIOKUBAETHCA B MEXax MIANPUEMCTBA B TPOIECi
CTBOPEHHS MPOAYKLII.

2. 3a xapaxmepom éniugy Ha npeomem npayi.

v/ TEeXHOJNOTIYHI, MiJl 4Yac SKUX BiAOYBa€TbCcsl 3MiHa
dbopMH, CTPYKTYypH, CKJIaay, SKOCTI HpeaMera TMpami Iixa
BILJTUBOM >KMBOT Tpalli Ta 3HAPSIb Mpalli;

v/ TIPUPOJIHi, KOJHM 3MIHIOETHCS (i3UYHHUN CTaH MpeaMera
Tparti i BILTMBOM CHJI IIPUPOJIH.

3. 3a popmamu 63a€mM038 3Ky i3 CYMINCHUMU NPOYECAMU:

v aHANITUYHI BUPOOHWYI TMPOIECH, KOJM BHACIIIOK
MEPBUHHOTO 00pOOJIeHHs (PO3YICHOBYBaHHS) KOMIUIEKCHOT
cupoBuHU (HadTa, pyda, MOJOKO 1 TMOJ.) OAEPXKYIOTh
PI3HOMAaHITHI IPOAYKTH JJIsl HACTYITHOI 0OpOOKH;

v/ CHHTeTHYHI, MiJ 4Yac SKUX HamiBpabpukatu, 10
HAJIMIILIIN 3 pI3HUX IPOLECIB, IEPETBOPIOIOTH Y €IMHUMN BUPIO;

v/ TpsMi, 110 CTBOPIOIOTH 3 OJJHOTO BUIY MaTepiany OJUH
BUJ HamiBdaOpukaTiB abo ToTOBOro mpoaykTy. Bun
BUPOOHUYOTO TPOIECY 3aJEKUThH BiJ] MapamMeTpiB MOYaTKOBOI
CUPOBHHU Ta KOHCTPYKTHUBHO-TEXHOJOTIYHHUX OCOOJIMBOCTEN
TOTOBOTO MPOYKTY.

4. 3a cmynenem bes3nepepsHocmi 6UpOOHUYL NPOYeCU.

v Oe3mepepBHi;

v/ TUCKpeTHI (TepepBHi) MPOLECH.

5. 3a xapaxmepom ycmamky6anHs, Wo GUKOPUCTNOBYEMbCA!

v amapaTypHi (3aMKHEH1) BUPOOHHMYI TpOIECH, Jie
TEXHOJOTIYHUNA  TIPOIEC 3OIHCHIOETBCS B  CHEMialIbHUX
arperarax (amaparax, BaHHaX, Iie4yax), SKI 0OCIyroBye
orepaTop, CIIOCTEPIrarody 3a MPIIaJaMH YIIPaBIIiHHS,
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v/ BIIKpHTI (JIOKAJIbHI) MPOLIECH, KO POOITHUK 00poOIIsie
MpeAMETH Tpari 3a JOTOMOIOK Habopy I1HCTPYMEHTIB 1
MeXaHI3MiB.

6. 3a pienem mexarnizayii:

v\ py4Hi TpOIecH, L0 BUKOHYIOTHCS POOITHUKOM 3a
JIOIIOMOT'0K0 PYYHOI'O 1HCTPYMEHTY, 0€3 3aCTOCYBaHHS MallliH,
MeXaHI3MiB 1 MEXaHI30BaHUX IHCTPYMEHTIB;

v MallMHHO-PYYHIi, $KI BHKOHYIOTHCS POOITHHKOM 3a
JIOTIOMOTOF0 MAIIIMH 1 MEXaHi3MiB (Hampukiaj, oopodka merari
Ha YHIBEpCAJIbHOMY TOKapHOMY BEepCTaTi);

v/ MallWHHI, OI0 3/1IHCHIOIOTHCS Ha MalllMHaX, BepcTaTax i
MexaHi3Max 3a 0OMeKeHO1 y4acTi poOiTHUKA;

v/ aBTOMAaTH30BaHI, SKI 3OIHACHIOIOTBCA Ha MAaIlIWHAX-
aBTOMaTax, HpHU I[bOMY pOOITHUK YIpaBise BUPOOHUYUM
MIPOIIECOM Ta KOHTPOJIIOE HOTo Tepeodir;

v/ KOMIUIEKCHO-aBTOMAaTH30BaH1, MHiJ 4ac SKUX MOpsAl] 3
aBTOMAaTHYHUM BHPOOHHUIITBOM 3IIMCHIOETHCSI aBTOMATHYHE
OIlEpaTUBHE YIPABIIHHS.

7. 3a macuumabamu 8upooHUYmMEa 0OHOPIOHOI NPOOYKYIi:

v/ MAacoBi — Y pa3i BETUKUX 0OCATIB BUIIYCKY OJHOPITHOI
MPOJYKIIII MPOTITOM TPUBAJIOIO Yacy;

v/ cepilHI — 3a BIJHOCHO IIHPOKOI HOMEHKJIATypu
MPOIYKIIi1, 110 MEePIOIMYHO MOBTOPIOETHCS, KO 32 pOOOUNMHU
MICISIMH 3aKpIIUTIOIOTHCS KUIbKA OTepaliid, iki BUKOHYIOThCS Y
MEBHIA MOCHIIOBHOCTI; YacTUHA pOOIT MOXE BUKOHYBAaTHUCS
0e3yNMHHO, YacTMHA — MPOTArOM KIIbKOX MICSIIB Ha pIK;
CKJIaJ] TIPOLIECiB Ma€ TIOBTOPIOBATBHUN XapaKTep;

v iHAuMBiAyanbHi  (OQUHWYHI) —  XapakTepHi Ui
HOMEHKJIATypu BHUPOOIB, IO MOCTIHHO 3MIHIOETHCS, KOJIH
poboui Micls 3aBaHTaXYIOTHCS PI3HUMHU ONepalisiMH, SsKi
BUKOHYIOTHCSI 0€3 TIEBHOTO YepryBaHHS, MPHU IIbOMY IMPOIECH,
10 3A1MCHIOIOTHCS, 3/1€0UIBIIOT0 yHIKaIbHI (OJMHHUYHI) 1 HE
MTOBTOPIOFOTHCH.

8. 3a xapaxmepom 06 ’ekma supobHUYMEa.
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v\ TpOCTi, SKI CKJIAAAIOTBhCA 3 OIepaliid, IMOCIiIOBHO
BHKOHYBaHMX IIiJl YaCc BUTOTOBJICHHS JETalied, IO MAalTh
TEXHOJIOTIYHY CXOXKICTb;

v/ CKJajHi, IO BKJIIOYAIOTH OMeparlii, SKi BHKOHYIOThCS
MOCIIITOBHO Ta TapajelbHO (HAIpPUKIIAJ, IPH BUTOTOBJICHHI Ta
30MpaHHI BY3JB, CKJIAJQJIbHUX OAWHHUIL a00 BHPOOIB Yy
IJIOMY).

Ckn1aioBO0  BUPOOHHMYOTO TMPOIECY € TEXHOJOTTYHHMA
Mpomec, SKUA 3a0e3MeUyeThCsl TMEBHUM  TEXHOJOTIYHUM
yCTaTKyBaHHSAM Ta HaJa€ BHUXIIHUM Martepiaiam abo
HaniBpabpukaTaM HeoOXiaHI HOpMHU, BIACTHBOCTI.

PanionanbHa opranizaiis BHUPOOHMYOTO TPOIECY MAae
BIJIMOBIAATH HU3II BUMOT 1 OyJyBaTHCS Ha TaKUX MPHUHIIAIIAX,
SK: crerianizamis, qudepeHItiais, KOHIEHTpallis, iHTerparis,
napaieiabHICTh, MPOTOPILIHHICTB, 0e3nepepBHICTD,
PUTMIYHICTb, IPSIMOIIHIMHICTH, ABTOMATHYHICTh, THYUKICTb.

OpHier0 3 HAWBAXJIMBIIIMX BHMOT JI0 palliOHATBHOT
opraHizaimii BUPOOHHIITBA € 3a0e3MeueHHS HaWMEHIIOo1
TPUBAJIOCTI ~ BHUPOOHMYOrO  Tpolecy, TOOTO  LHUKIY
BUTOTOBJICHHSI IPOTYKIIii.

[lin e6upobnuuum yuxiom PO3yMIETHCS KaJCHIAPHUN
MIPOMDKOK 4Yacy 3 MOMEHTY 3alyCKy CHPOBHHH, MaTepialiB y
BUPOOHUIITBO JIO MOBHOT'O BUTOTOBJICHHS TOTOBOi MPOMYKIIii
abo mepion BiJ MOYATKY A0 3aKiHYEHHS SIKOTOCh BUPOOHUYOTO
IPOIIECY.

TpuBamicTh BHUPOOHHYOTO IHUKIY PpPO3PAXOBYETHCS B
OIMHMIISIX KaJeHJAApHOro 4Yacy (TOJAMHH, [IHI, MICSII).
BupoOHuumMii UK SK BiAPi30K Yacy MOYMHAETHCS 3 MOMEHTY
MOYaTKy BUPOOHHYOTO IMPOIECY Ta 3aKIHIYETHCS MOMEHTOM
BHUXOJly TOTOBOTO BUPOOYy abo mapTii neraneld, CKIaaambHOI
OJIMHUIII.

BupoOHWYMiI UK BUTOTOBJIGHHS BCIX BHUAIB MPOIYKIIiT
BHKOPHUCTOBYETHCS TIPH:
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v’ po3po0JieHHI BUPOOHUYMX IMPOTPaM MiJAMPUEMCTBA Ta
HOTO MiIPO3ALTiB;

v BU3HAYCHHI HOPMAJbHHX pPO3MIpIiB HE3aBEPIICHOTO
BHPOOHUIITBA, Mooy 10Bi rpadikiB MaTtepiaabHOTO
3a0e3rneueHHs] BUPOOHHIITBA;

v/ omepaTHBHi# miAroToBLi BUPOOHMIITBA;

v\ YCTaHOBICHHI  TEpMiHIB  3allyCKy  Jeraieii y
BHUPOOHUIITBO, BHXOIMYM 3 TEPMIHIB BHITYCKY TOTOBOI
IPOJYKLLi;

v BUIIEPEIKEHHI B pOOOTI 1EXiB (IiIbHUIIE), a TAKOXK IJIsI
3MIACHEHHS  KOHTPOJIIO 32  JSUTBHICTIO  BHPOOHHYMX
IT1IPO3ILTIB.

TpuBamict  BUPOOHMYOTO  LUKIY  3aJEKUTh Bl
TPYJOMICTKOCTI ~ BHTOTOBJIEHHS TOTOBOTO  BHpOOy, IO
BH3HAYA€THCS TEXHIYHO OOTPYHTOBAHUMH HOPMAaMH 4acy; 4acy
BUKOHAHHS  JIONOMDKHUX  OMepalii; uacy MNPHUPOJHUX
MPOIECiB, TPUBAJIOCTI TEPEepB y BUPOOHUYOMY TIPOIEC;
KUIBKOCTI MPEAMETIB Mpalli, sIKI OJHOYACHO 3aIyCKalOThCS Yy
BUPOOHUUTBO (po3Mipy mapTii); BUAY PyXy OOpOOIIIOBAaHOTO
IpeaMeTa 1o OnepaLisx BUpOOHHUOTO MPOIIECy.

CtpykTypa BUPOOHHUYOTO ITUKIY BUTOTOBJIEHHS OYJb-SIKOT
MPOAYKIIT CKJIAZA€ThCs 3 yacy BUPOOHHUITBA W 4Yacy Iepeps.
TpuBanicTe BUPOOHHUYOT0 LMKITY BU3HAYAIOTh 32 (OPMYJIOH0:

T, =Ty+T., +T,,+T,,, (4.3)

ne Ty — TPUBAIICTh TEXHOJIOTTYHOTO IIUKITY, TO., Tmex — Yac
Ha TEXHOJOrIYHI omnepauii (y TOMY 4YHCIl MIATOTOBYO-
3aBepiiaiibHi  po0OTH), TOA., Txo. — dYac Ha KOHTPOJBHI
orepariii, roA., 7mp — 9ac Ha TPAHCIIOPTHI onepaii, rof., Tnep —
yci BUAM MEepepB Y BUPOOHUUOMY LUK, TOJI.

Yac BUpOOHHUIITBA CKIIAIAETHCS 3:

v/ TPUBAIOCTI BUKOHAHHS TEXHOJIOTIYHUX OTEpaIliii;

v\ JIONOMDKHMX ~OIEpalliii: IiAroToBYO-3aBEpIIAILHHX,
TPaHCIOPTHO-CKJIA/ICBKUX, KOHTPOJIbHHX;

v PUPOHMX OIEparliid.
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Yac mepepB MAIMUTHCS Ha TMEpepBU B poOOUMil dYac
(ckmamaroThCs 3 MepepB MApTIOHHOCTI, MDKOMNEPAIHOTO,
MIDXKIIEXOBOTO 1 MDDK3MIHHOTO OYiKyBaHHS) 1 B HEpOOOUHMi 4ac
(ToOTO perimamMeHTOBaHI TEPEPBH, IO 3YMOBJICHI PEKHMOM
poboTu migmpueMcTBa (MK 3MiHAMH, Ha 00iJ, CBATKOBI Ta
BHXIiJHI AH1)). TpuBamicTh mepeps, 6arato B 4oMmy, 3aJCKHUTh
BiJl SIKOCTi OIIEPaTUBHO-BUPOOHNUYOTO IJIAHYBAHHS.

4.3. IHHOBaliiHe MiANPHEMHHIITBO

IaHOBaIii, CTBOpPEHHsS Ta BHPOOHUITBO OPUTIHAIHHHUX
pillieHb JJi ICHYIOYMX Ta HOBUX MOTpPe0 — MaroTh OyTH OJHUM
3 OCHOBHMX NHTaHb ISl CYCIUJIBCTBA Ta TEXHOJOTIYHOTO
MEHEJUKMEHTY HpOTSArOM HACTYMHMX JeciATWiiTh. B cdepi
HiANPUEMHUITBA 3 SBISIOTHCS HOBI BUKJIMKH 4acy, Ha
peaiizallifo SKUX MOBUHHI OYTH HampaBieHI MiANPUEMHUIIBKI
3I1IOHOCTI.

HaiiGinpimr  TEXHONOTiYHO  PO3BHHYTI  MIANPUEMCTBA
ChOTOJHI € «HAYKOBO OpIEHTOBAaHUMH», B  MpoIeci
TOCIO/IapIOBAaHHS SKUX, 1X 1HHOBAIlil PO3BUBAIOTHCS B HOBI 111
Ta BHHAaxoIu, TOOTO € pe3yJabTaTOM BJIACHOI HayKOBOi
aKTUBHOCTI. BaXMBO po3MekoByBaTH HayKOBHUH BHHAaxij Ta
TEXHOJIOTIYHY 1HHOBalito. HaykoBuii BHHaxiJ Moxe OyTH
MIPECTaBICHUN HOBOIO imeero,  sSKa  3reHEepOBaHa
MIJIPUEMCTBOM, MPOTE 1€l BUHAX1/] CTaHE 1HHOBALIEIO JIMIIIE
3a YMOBHM HOro TpaHC(OPMYBaHHS B CYCHUIBHO Ba)KIMBHH
MPOJAYKT, TOOTO YCHINIHOTO IPOCYBaHHS HOro Ha pPHHKY.
IHHOBaliliHE MIJOPUEMHHULTBO BAXJIMBE, OCKIUJIBKH Ja€
MOXJIMBOCT1 KOMEPITiali3yBaTH HAYKOBI JOCIIIKEHHS.

Buxonsun 13 3araJbHOBM3HAHOI 1HTepHpeTamii MOHATTS
«iHHOBamis» [10], mimg inmosayico, B Tpoleci 3MIMCHEHHS
BUPOOHMYOTO MiANPHUEMHUIITBA, CIiJl PO3YMITH BUKOPUCTAHHS
OyIb-sIKOTO HOBOro ab0 3HAYHO BIOCKOHAJIEHOTO MPOJIYKTY
(ToBapy, mocnyru) abo mpoiecy, HOBOro METOAY MapKETHUHTY
ab0  HOBOro  Opra”izaliiHOTO  METOAy B  Ipoleci
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rOCIOJapIOBaHHS MiANPUEMCTBA, OpraHizamii pobodux Micub
a00 HMOro 30BHINIHKOI IHTETpaIlii.

BinmosigHo g0 cr. 1 3akony Ykpainu «lIpo iHHOBamiiiHy
TUSTBHICTBY, 1HHOBAllIMHE MIANMPUEMCTBO  (IHHOBAIIMHUI
LHEHTp, TEXHOMapK, TEXHOIOJIC, IHHOBaUIWHUI Oi3Hec-
1HKyOaTOp TOIIO0) — MANPUEMCTBO (00’ €THAHHS TIPUEMCTB),
0 po3po0Iisie, BUPOOIILe 1 pealizye iHHOBAIIHHI TPOAYKTH 1
(a060) TPONYKIIO YW TIOCIYTH, OOCIT SKUX Y TPOLIOBOMY
BuMipi nepeBunrye 70 % #oro 3araibHOTO 00CATY MPOIYKIIIT 1
(ab0) mocnyr [8].

[HHOBAMI{HE TIANMPUEMHHUIITBO — EKOHOMIYHA JISTBHICTH 31
CTBOPCHHSI Ta YIPABIIHHSA IHHOBAIIIMHUM IMiJIIPUEMCTBOM 3
METOK)  pO3pOOKH,  BIPOBAKEHHA 1  KOMEPIIHHOTO
BUKOPHUCTaHHS PI3HOTO pojy iHHOBamid. [HHOBamii B IIbOMY
BHUIIAJKy  BHCTYNAIOTh cnenugiYHIM THCTPYMEHTOM
IHHOBAIIIMHOTO MiANPUEMHUIITBA [9, ¢. 62].

[HHOBaMI{HE MIIMPHEMCTBO BU3HAYAETHCS SIK  CKIIAJHA
CYKYIHICTh ~ €KOHOMIYHHMX  BIJIHOCHH, IOB’s3aHUX 13
BKJIFOUCHHSIM BITHOCHH I1HTEIIEKTYaJIbHOI BJIACHOCTI y chepy
MaTtepianpHOro BUpOoOHHITBa. [IpoTe, Ha BiAMIHY BiA

BUPOOHUYOTO porecy, IHHOBAIliliHa JISUTBHICTD
XapaKTepU3y€EThCSA:

KIHIIEBOIO METOI0 — 3aJI0BOJICHHSIM HOBO1 CYCIUIBHOL
norpedu;

v\ [OIiBapiaHTHICTIO Ta  HEBU3HAYEHICTIO  ILIAXIB
JOCSITHEHHS METH;

v HEMOXJIUBICTIO JETaJIbHOTO TUTaHyBaHHS Ta
H1ABUILEHUM PU3HKOM;

v HeOOXiJHICTIO BTPYYaHHS JIEpKaBU B PETYIIOBAHHS Ta
CTUMYJIOBaHHS;

v HeOOXiJHICTIO TOMONaHHsA Omopy B cepi PO3BUTKY
BiJIHOCHH 1HTEJIEKTYyalbHOI BIACHOCTI;

v\ 0COOJMBUM MEXaHI3MOM 3alliKaBJIEHOCTI yYaCHHUKIB
IHHOBAI[IITHOTO TIPOIIECY;
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v\ THyYKOI, 13 CIIAOKOI CTPYKTypH3alli€lo (OpMOIO
opranizariii cuctemu [12].

00’ exTamMu IHHOBAIIIHOT O 1 ITPUEMHUIITBA €
IHTEJIEKTyaJIbHI MPOJAYKTH — HOBaIlii, CTBOpPEHI abo mpuadaHi
¢ipmamu  BupoOHHYOi cdepu. Y 3akoni VYkpainu «lIpo
IHHOBALIMHY AISUTBHICTE» TAKUMH 00’ €KTaMu Ha3BaHi [8]:

v/ iHHOBAIIIliHI IPOTPAMU i TPOEKTH,

v/ HOBI 3HAHHA H IHTEJIEKTYyaIbHI IPOLYKTH,

v/ BUpOOHHMYE YCTATKyBAHHS i MPOIECH,

v iH(pacTpyKTypa BUPOOHHUIITBA i I JIPHEMHUIITBA,

v/ opranizamifiHO-TeXHi4Hi  pilleHHA  BHUPOOHHYOTO,
aJIMiHICTPATUBHOT0, KOMEPIIIITHOro a0 1HIIIOTO XapaKTepy, 110
CYTTEBO TOJIMIIYIOTh CTPYKTYPY 1 AKiCTh BUPOOHHUIITBA i1 (a00)
comianbHOI cdepu,

v\ CHpOBHMHHI pecypcH, 3acobu iX BHHIOOYTKY ¥
nepepooKH,

v’ TOBapHa MPOIYKILis,

v/ MexaHi3M (OpMyBaHHs CIOXKHBYOTO PHHKY U 30yTy
TOBApPHOT MPOTYKITII.

OCHOBHUMM  OprasizaiiiiHo-eKOHOMIYHUMH  (popmamu
1HHOBAIIHOTO MIANMPUEMHUIITBA B YKpaiHi € [9]:

1. Mane nionpuemnuymeo. Maii iHHOBAIIIHI TATIPHEMCTBA
3e0UTBIIOTO  CTBOPIOIOTHCS IIISIXOM 00 €THAHHS  3YCHIIb
KUTbKOX  IHII[IaTMBHUX  MIJOPUEMIUBUX  JOCHITHUKIB 1
PO3POOHMKIB 3 METOIO HAJIArOJKEHHSI BUPOOHMIITBA, peastizaiii
KOHKYPEHTO37aTHOI 1 NMpUOYTKOBOI HAYKOMICTKOI MPOJYKIIii,
ab0 [NUIAXOM  BIJOKPEMJIEHHS BiJl BEJIMKUX HAayKOBO-
BUPOOHWUYMX 00 ’€IHAHb Ta HAayKOBO-IOCHITHUX I1HCTUTYTIB,
KOTPUM  CKJIQJIHO TPHUCTOCYBATHCS JIO pPHUHKOBHUX YMOB
rocrojiaproBaHHs. Maii MiAnpueMCTBa 3A1MCHIOIOTH BIACHI
TEXHOJIOT1YHI 3HaX1JIK1 Ta BIIKPUTTS, K1 peani3yloTh BEJIUKUM
KOPIIOpALisiM JUTsl 3aCTOCYBaHHS B MACOBOMY BUPOOHHIITBI.

2. Benuypne  nionpuemnuymeo.  BeHuypHUii  0i3Hec
MPECTaBICHUN TPbOMa BUAAMU (ipM:
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v/ caMOCTIfHMMHM HEBEIMKHMHU BEHUYPHUMH (ipMamu, 110
CHEIIai3yIoThC ~ Ha  JIOCHIDKCHHSIX,  PO3poOKax  Ta
BUPOOHUIITBI HOBOI MPOTYKIIIT;

v BeHuypHUMH (ipMaMH, SKI € JIOYIPHIMH Y BEIUKHX
ipm;

v CHUIBHUMHU MiANPUEMCTBAMH, IO 00 €IHYIOTh MaJi
HAYKOMICTKI (ipMU Ta BeJWKI KOMMaHii (B MeXaxX TaKoro
o0’eqHaHHs Mana (ipma, SK MPaBHIO, 3AIMCHIOE PO3POOKY
HOBOTO BUpPOOy, a BelMKa KOMMaHisg (piHaHCYe IOCIiIKEHHS,
HaJIa€ Il bOTO JOCHinHE OONagHaHHA, 3a0e3leuye KaHaIU
30yTy, OpraHi3oBye CepBiCHE  Ta  TMICISIIPOJAKHE
00CITyroByBaHHS KIII€HTIB).

BenuypHi ¢ipmMu He 3aBKAH TPUOYTKOBI, OCKUIBKH BIacHE
Oprasizaii€to BHpPOOHHUIITBA MPOIYKIii HE 3alMaloThCs, a
NepeaarTb CBOI PO3pOOKM IHIMM (ipMaM — EKCIUIEpPEHTaM,
naTieHTaM, BiOJICHTaM Ta KoMmyTaHTaM. [lisyIbHICTh BEHUYPHUX
¢bipM 1oB’s13aHa 3 MiABUIIICHUM PU3HKOM.

Excniepenmu  — e  HEBeNMKI  oprasizamii, 110
CHeliali3yloTbcsl Ha  CTBOPEHHI HOBHUX  MPOJYKTIB 1
paluKaIbHUX HOBOBBEIEHb, SKi BEIYTh IO JIOBIOCTPOKOBOI
nepeBaru Haj KOHKypeHTamu. PipMa — eKCIUIEpEHT B CBOEMY
PO3BHUTKY CTBOPIOETHCS SIK KOMIIaHisl — MIOHED, ii TOJIOBHA POJIb

B EKOHOMIIl — IHHOBalliifHa, fKa TOJSIra€e B CTBOPEHHI
panuKaIbHUX, «IIPOPUBHUX» HOBOBBE/ICHb
Ilamienmu — ¢ipMu, 1O TPOAOBKYIOTh PO3IIUPEHHS

PUHKY, SKMH BHMKOpPHUCTOBYE iHHOBamito. IHomi cami ipmu-
eKCIUIEpEHTH BHPOCTAIOTh JO MAacIiTadlB MaTieHTIB, aJe
YacTille OCTaHHIMU CTalOTh BEJHMKI BHPOOHHMYI KOMIAHIii.
@OipMU-TIATIEHTH MPALIOIOTh HA CTAOUTBHIN TIISHII KUTTEBOTO
LUKy PUHKY.

Bionenmu — ue HaiOUIbII KOMOaHIl 3 QipM-TIATIEHTIB, SKI
3MIACHIOITh BXKE OararocepiiHe 1 MacoBe BUPOOHHIITBO 3
BUITYCKY 1HHOBallIHHOT NpoayKIii. @ipMH TaKOro TUIY TIOTh Y
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cdepi BEIMKOTo CTaHJAPTHOTO Oi3HECY 3 BEIIMKHM KalliTaaioM
Ta BUCOKUM PIBHEM OCBOEHOT TEXHOJIOTII.

Komymanmu — ¢ipmu, sSKi BHUKOPUCTOBYIOTH I1HHOBAIIIi,
CTBOPEHI IHIIMMH (SK MPABHUIIO, BIOJEHTAMH), 30aradyrouu ix
1HAMBITyaTbHUMH XapaKTePUCTUKAMHU, MPUCTOCOBYIOUUCH MO
HEBEJIMKUX 3a o0csiraMu TOTped KOHKPETHOTO KIII€HTA.
KomyTraHTu mpamioroTh Ha eTamni HaJiHHS BUIYCKY MPOJYKIIii,
iXHA TIONITHKAa BUMAara€ YyXBaJCHHS pIlIeHb IPO CTYITiHb
TEXHOJIOTIYHOTO OCBO€HHS BUPOOIB, AOIIIBHOCTI 3MIHU B HUX
BIJIMOBITHO JI0 BUMOT cielu(pigHuX moTpeo.

3. Kopnopamusni innosayitini nionpuemcmea. Benuki
IHHOBAIiIiH1 HiITPHUEMCTBA MIPE/ICTABIICHI TaKUMH
00’ € THAaHHSAMU HiANPHEMHUIIBKUX opranizarii SIK
KOHCOPIIYMH, KOHIIEPHHU, XOJJWHT-KOMIIaHii, (iHaAaHCOBO-
MPOMHUCJIOBI TPYNH, IHOIMMH AacoIliallisIMd Ta CITUIKAMH
IOPUJIMYHUX 0Ci0.

B mpomeci 3aificHeHHS 1HHOBALIMHOTO MiAMPUEMHHIITBA
PO3PI3HAIOTH YOTUPH TUMH 1HHOBAIIIH: MPOJYKTOBI, TPOLIECOBI,
MapKeTHHTOB1 1 opranizauiiigi [10].

IIpooyxkmosoio IHHOBAYIETO € BIIPOBADKECHHSA
MIJIPUEMCTBOM TOBapy abo MOCIYrd, L0 € HOBUMH abo
3HaYHO TMOJINIIEHMMM 3a BJIACTUBOCTAMHU Ta CIOCOOaMH
BUKOpUCTaHHs. Jl0 [AaHOl Tpynu 1HHOBALiM BIHOCSTHCS
3HAYHO  BJOCKOHAJeHI  TeXHIYHI Ta  (PyHKIIOHAJIbHI
KOMIIOHEHTH  XapakTepUCTUK 1  Marepiaiu 00 €KTiB
BUPOOHUYOIO MiAMPUEMHHIITBA TOILIO.

IIpoyecosa innosayis € BIPOBAKEHHIM HOBUX a00 3HAYHO
MOJIMIIEHNX TEXHOJIOTiH, BUPOOHUYOIrO YCTAaTKyBaHHS 1/a0o
MIPOrpaMHOTo 3a0e3neUeHH1, a00 3HaYHUX iX 3MiH.

Mapxemuneosa innosayiss sBIsi€ COOOI0 BIIPOBAKEHHS
HOBUX METOJIB peaiizalli MNpOAyKIi, BKJIOYAIOYM 3HAYHI
3MIHM B Iu3aiiHi a00 yHmakoBIli, CKJIayBaHHI Ta MPOCYBaHHI ii
Ha PHUHOK 3a 3MIHEHMMH I[IlHAMH, IO Ma€ TMOKPAIIUTH
3aJI0BOJIEHHSI MOTpeO CHOXKMBaya, BIAKPUTH HOBI PUHKH abo
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3aBOIOBAaTH HOBI MO3UIII HAa PHHKY 3 METOI0 30UIbIICHHS
o0csary mpoaaxxy MpoayKIIii miAnpUeMCTBA.

Opeanizayitina iHHo8ayis € BIPOBADKCHHSM B JiSUTBHICTD
MIMPUEMCTBA Ta OpraHizamilo poOOYHMX MiCllb HOBOTO
opraizamiitHoro meroay. OpranizamiiiHi iHHOBaLii MOXYTh
OyTH CIpsMOBaHI Ha MiABUINCHHS €()EKTUBHOCTI IisSTIBHOCTI
MIIPUEMCTBA 32 JIOMIOMOTOI0 CKOPOYCHHSI aMiHICTPAaTUBHUX
a0 oOmepaTMBHUX BUTpAT, IMIJBUIICHHS 3aJ0BOJICHOCTI
MEPCOHATY CTAHOM CBOIX pOOOYMX MICIh TOIIO.

[IpakTuka GyHKI[IOHYBaHHS BITYM3HSHUX MiANPUEMCTB
nokasajia, o B YKpaiHi iHHOBaliiHE MiJIPUEMHUALTBO IIE HE
HaOyJI0 pHUC MOBHOLIHHOI CKJIAJIOBOi 1HHOBAILIMHOI cdepu, HE
BUKOHYE OCHOBHHUX (YHKIIH — €KOHOMIYHOI Ta COILIaJbHOI, i
HE MOJXKE BHUCTYIATH IApPTHEPOM CBITOBOTO IHHOBAIIHHOTO
0i3Hecy. OOMEXCHHsI TIUIBI CTOCOBHO BEJCHHS 1HHOBAIIIIHOI
TiSUTbHOCTI  YIOBUIBHIOE TEMIHM PO3BUTKY 1HHOBAIIHOL
TISUTBHOCTI 3arajioM Ta YCKIAIHIOE TMpouenypy (GpopMyBaHHS
1H(GpacTpyKTypH 1HHOBAIIHHOTO Oi3HECY, sIKa Ha CHOTOJHI Mae
JIOCTaTHBO cynepeyHocTel. [l yCyHeHHs 1bOro HeOOX1THUM
€ (opMyBaHHA €(EKTMBHOTO MeEXaHI3My  YIpaBIiHHSA
1H(PacCTpyKTypOlO  1HHOBALIHOIO  MiANPHUEMHHULITBA,  LIO
JI03BOJIUTH MPUCKOPUTH Tpolec (GOpMyBaHHS B3a€MO3B’S3KiB
MDK ii CTPYKTYpHUMH €JIEMEHTaMHU UUIIXOM 3a0e3Me4eHHs
OpraHizaiifHuX Ta eKOHOMIYHHX yMOB iX JisimpHOCTI [11].

OcHoBHI CKJIa/I0B1 3a0e3neyeHHs 1HHOBAIIHOTO
MiIPUEMHUIITBA TIPECTaBICHO B Ta0. 4.1.

Tabnuusi 4.1
Cknadosi mexaHi3my opaaHizauiltiHo-iHgbpacmpyKkmypHO20
3abesrneyvyeHHs iHHosauyiliHo20 nidnpuemHuymea [11]

Osnaka Xapaxmepucmuxa

1 2

Kaoposa cknadosa

HaJaHHA  KaJpoOBOrO  3a0e3lmeveHHs Uil 3IIHCHEHHS
IHHOBALIHOTO  ITIPHEMHUITBA BiAIOBITHO OO TOTPeO
IHTEJIEKTyaIbHOTO Ta KBaJIi(iKAIIHOTO PiBHIB, 10 BKIIOYAE TX
ITiATOTOBKY Ta ITiABUIIEHHI KBaJTi hiKaItii

DyHKIii
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Baxinuenns maon. 4.1

1 2
Cy6’exctn OCBITHI YCTaHOBH, TPEHIHI'OBI KOMIIaHil, JepKaBHI HaBYaJbHI
LEHTPH
Texnonoziuna ckradosa
3MiiCHEHHS MiATPIMKH Ta OPTaHi3allil B3a€MO3B SI3Ky Cy0 €KTiB
Dyuxii IHHOBALI{HOTO  MIANPHEMHANTBA, (iHAHCOBOI, HAayKOBOi Ta
npomucioBoi cdep, opraHizamisi AOCTYIy 10 PECypCHOro i
MaTepialbHO-TEXHIYHOTO 3a0€3MCUCHHS
Ve’ TEXHOMAPKH, 1HHOBAIIHHO-TEXHOJIOTIYHI IEHTPH i KOMIDIEKCH,
y0’€eXTH 6i HKVE
i3HeC-1HKyOaTopu
Inpopmayitina cknadosa
®dyHkIii | aHayiTHYHA 00poOKa iHGOpMAIlii, CIPHUSIHHS TOCTYITY JI0 Hel
Cy6’extu iH(opMaNiiiHi UCHTPH, iH(pOpMaliiiHi OipXki, MapKETHHIOBi
KOMIaHii
Exonomixo-xoncynemayiina cknadosa
Dymkri HaJ[aHHsI UeKOHOMiHHO-KOHCyHbTaHiﬁHOY JIOTIOMOTH 3 PO3BUTKY
IHHOBAIIHHOTO Oi3HECY
Cy6’exctn KOHCAJITHHIOBI KOMHz}Iu{i'i2 0i3Hec-iHKyOaTopH, CremianizoBaHi
JIep’KaBHI KOHCYJIBTAIHHI CTPYKTYpH
Haykosa cknadosa
3aI0BOJICHHS notped 3IIACHEHHS IHHOBAIIIITHOTO
OyHKIii | miAmpUEMHUNTBA 00’€KTaMH  MisUTBHOCTI, TEHEPYBaHHSA Ta
CKEepYBaHHs HanpsIMiB ii 31ificHeHHsI
HAayKOBI IHCTUTYTH, HayKOBO-JOCJIJHI IHCTHTYTH, JIOCIIJIHO-
Cy0’eKTH | KOHCTPYKTOPCBHKi, IPOSKTHO-KOHCTPYKTOPCHKi, TEXHOJIOTIUHI
LEHTPH
Dinancosa cknadosa
OyHKLIT | cnpusiHHES JOCTYNy 110 iHAHCOBHX PECYPCIB Ta 1X HaJIAHHSI
Cy6’exrn iHHOBauiﬁHi (hoHIM, BEHUYYpPHI Ta IHBECTHIIHHI KOMIAHII,
KPEANTHI YCTaHOBU
Komepyianizayis innosayitinozo npooykmy
NPOCYBAaHHsS 1HHOBALIHOI MPOIYKIIi/IPOAYKTy HA pPHUHOK,
Dysri 32}6e3nequHﬂ B3aEMOJIT cy6’elfTiB .iUHHOBaIIiI\/'IHOFO
MiIMPUEMHUITBA IIIO/I0 3aJ0BOJICHHS IHHOBAI[IHHOTO TIOMUTY
IHHOBAIIHHOIO TIPOTIO3HUITIEI0
Cy6’exru LEHTPH TpaHchepy :FCXHOJ'I(?]:iI\/'I', TOCEPE/IHALIBKI TOPTOBEIIbHI
M1 INPUEMCTBA, MaJli IHHOBAIliHHI i JIPUEMCTBA
Ipomuciosa cknadosa
o p— CHPUSIHHS JIOBEACHHIO IHHOBAaUill 0 PIBHS TOBapy 3 METOHO
3a0e3nedyeHHs MoTped KiHIEBUX CIIOKUBAYIB
Cy0’exti | BHPOOHMYI HiIIPHEMCTBA POMUCIIOBOI chepr
IIpasosa cknadosa
- 3a0e3MeueHHs] 1HHOBAI[IHOTO MiIPUEMHUIITBA HOPMATHBHUM
Ta 3aKOHO/IABUMM PETYJIIOBAHHIM
Cy0’exT | JiepKaBHi OpraHH BJIa i, IPABOBI IHCTUTYTH, FOPUINYHI ipMu
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IuHoBaliiiHE M1 ATPUEMHUIITBO nae MOJKJIUBICTE
3a0€3MeYUTH  TEXHIYHUH  PO3BUTOK  E€KOHOMIKH, TOOTO
MOCTIIOBHY 3MiHY TE€XHOJIOTIYHHMX yKIaaiB. [TOHATTS «ykmam»
O3HaYa€ BCTAHOBJICHHS I[IE€BHOTO TMOPSAKY YOro-HeOyab.
TexHONOTIUHUI yKIJIa[ XapaKTEepU3YEThCS €IUHUM TEXHIYHUM
piBHEM  CKJIaJOBUX  HOro  BHUpPOOHHUITB,  IOB’S3aHUX
BEPTUKAJHHUMU Ta TOPU3OHTAIBHUMHU TIOTOKAMHU SIKICHO
OJIHOPIAHUX PECypCiB, sKi 0a3ylOThbCsS Ha 3arajbHUX pecypcax
KBamidikamiitHoi pobodoi cuiaM, 3araJbHOMY HayKOBO-
TEXHIYHOMY MOTEHII1alli Ta IEeBHUX TEXHOIOTiAX [3].

Jlnst mojaHHsT TEXHOJNOTIYHHMX YKJIaAiB B YKpaiHi MOXXHA
BUJIUTMTH TaKi rajry3i IpOMHUCIOBOTO BUPOOHHIITBA:

v’ mpemii  mexmonociumuii  ykiad — —  100yBHa
MIPOMUCIIOBICTh; METalypriiiHe BUPOOHUIITBO Ta BUPOOHHUIITBO
TOTOBHX METaJIeBUX BUPOOIB; BUPOOHMIITBO Ta PO3IOMIJICHHS
ra3y Ta BOJIH;

V' uemeepmuili mexnono2iunuil yKAa0 — BUPOOHHUIITBO
Xap4yOBHX MPOJYKTiB, HAMOIB Ta TIOTIOHOBUX BUPOOIB; JierKa
MIPOMUCIIOBICT, OOpOOJEHHS JAEpEeBUHUM Ta BHUPOOHUITBO
BUPOOIB 3 JIepeBUHHU, KpiM MeOJIIB; IIEI0I03HO-TIallepOBe

BUPOOHUIITBO; BUPOOHUIITBO KOKCY, HIPOAYKTIB
HadTOnepepoOICHHS; XiMiuHa Ta HaTOXIMIYHA
MIPOMHUCIIOBICTb; BUPOOHHIITBO 1HIIIO1 HeMeTaJeBOl
MiHEpalbHOI  OPOAYKLii; = BUPOOHMLTBO  MalIMH  Ta

YCTaTKyBaHHS, KpIM MOOYTOBHX MpPWJIAIIB; BHUPOOHUIITBO
TPAaHCHOPTHHUX 3aco0iB Ta YCTAaTKyBaHHA; 1HINI Taiy3i
IIPOMUCIIOBOCTI;

V' n'amuti  mexHonoeiunutl  ykiad —  BHUPOOHHUIITBO
€IIEKTPUYHOTO, EJEKTPOHHOTO Ta ONTUYHOTO YCTAaTKyBaHHS,
KpiM BHPOOHMITBA MEAWYHOI TEXHIKM; (apMaleBTUUHE
BHPOOHUIITBO;

V' wocmuii mexnonoziunuil  ykiad — MikpoGiomoriaaa
MIPOMUCIIOBICTh, TPOMUCIIOBICTH MEANYHOI TexHiKH [13, c. 99].
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Innosayitine nionpuemMHuymeo — 1€ OCOOJMBHA BUJ
roCIOJapChKOi JIsIIBHOCTI Opi€HTOBaHWM Ha i1HHOBamii. [le
JISUTBHICTD 31 CTBOPEHHSI YOIOCh HOBOTO, IMOCTIHHOTO TOIIYKY
HOBHX MOYJIMBOCTEH, BIPOBA/DKCHHS HOBUX IPOEKTIB YH
MOKpAaIIeHHs icHyrounX. ToMy mignpuemenp, SKuil po3pooIsie i
peanizye 1HHOBAIII1, K HIXTO IHIIUH MOBUHEH OyTH TOTOBHM JI0
PU3HKY, ajie pa3oM 3 TUM 1 JI0 BIJIOBIIATBHOCTI 32 HACIIJIKH
CBOET 1HHOBAIIIHOT MISUIBHOCTI — (piHAHCOBI, MOpaibHI 1
comianbHi [9].

IIuTaHHSA AAST OOTOBOPEHHSA

1. OxapakTepu3yiTe 3MICTOBY CYTHICTh BHPOOHHYOTO
HiAMPUEMHUITBA.

2. IToOymyiite 3arajbHy CXeMy BUPOOHHYOTO
MIIPUEMHUITBA. SIKa POJIb MOKYIIIB (CIOKMBAYiB) MPOAYKIIL
(ToBapiB) B HiiA?

3.5kl ocHOBHI ertamu, (GopMH Ta BHUAM BUPOOHHUYOTO
I IITPUEMHUTITBA?

4.B dYomy moisrae Mpouec CTBOPEHHS HOBOI BapTOCTI
(ToBapy)?

5. 1o Take BUpoOHUYMI TpoLIeC Ta BUPOOHUYMM TUKI?

6. SIxa cTpyKTypa BUPOOHHUYOTO IIUKITY?

7. Ha3Bith BUIU BUPOOHUYMX MPOIIECIB 3a
KJIacu(PikaiftHIMU O3HAKAMH.
8. Yum o0yMoBIIeHa HEOOXI1HICTb PO3BUTKY

1HHOBAIIIMHOTO MiAMPUEMHUIITBA B YKpaiHi?

9.4ki  OCHOBHI  OpraHizamiifHO-€KOHOMIYHI  (QopmHu
IHHOBAIIIMHOTO MiAMPUEMHUIITBA € B YKpaiHi?

10. [laiiTe xapakTepUCTHUKY CKJIaJOBUM OprasizaliiiHo-
1H(ppacTpyKTypHOTO 3a0e3neyeHHs 1HHOBAIIIIHOTO
HiANPUEMHULTBA B YKpaiHi.

11. IlpoananizyiiTe ramy3i MPOMHUCIOBOIO BUPOOHHUIITBA B
VYkpaiHi BiIMIOBITHO A0 TEXHOJOTTYHHUX YKJIaJliB.
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TEMA 5.
HNIATIPHEMHHIITBO ¥ C@EPI TOPT'IBAI
TA IIOCEPEOAHHIITBA

5.1. Ilonarr4, CYTHICTb Ta IIPUHIIUIIN
TOPTrOBEABHOTIO IMIANIPUEMHHUIITBA Ta IIOCEPEAHUIITBA.

5.2. Meronu Ta  Kpurepii Bubopy BHAIB
HiAITPUEMHHUIIBKOI JiIFABHOCTI B cpepi TOPTiBAi.

5.3. Crientudpika OiAIPUEMHHUIITBA 111010
3A1MCHEHHSI TOPTiBAl OKPEMUMH TOBapaMU.

Knrwouosi mepminu: mopeiens; nocepeonuymeo;
mopeoseibHe NiONPUEMHUYMBO, MOp208e NOCepeOHUYmaEo;
nocepeOHUybKa onepayis, KoMepyiuHi npoyecu.

5.1. [IoHATTSA, CYTHICTH Ta NIPHHIHIH
TOProBEABHOTrO MiZANPHEMHHIITBA Ta
nocepeaAHHIITBA

Cdepa TopriBmi Oymna IiCTOPUYHO MeEpHIOi  (POPMOIO
MIIPUEMHUIBKOT  TiSUTBHOCTI, CyTh  SIKOi ~ CTaHOBUB
TOBapOOOMIH. Came TOpProBeJIbHE MIAIPUEMHULITBO
NOCTYXXHUJIO (PYyHIAMEHTOM, Ha SIKOMY CIOPYJIMIIMCS YCl 1HIII
foro BuAM, TOOTO cdopMyBanacs pPHUHKOBA EKOHOMIKA 3
BIJIMIOBITHUMH THIIAMHU COLIIaJIbHO-€KOHOMIYHUX CHUCTEM.

Topeiens — onmHE 3 MNPANABHBOrO 3aWHSATTS JIFOJWHH.
3apo/pKkeHHs 1i€i GOpMH €eKOHOMIYHUX CTOCYHKIB IOB’sI3aHE 3
ITOSIBOIO TPOIIEH.

IlocepeOnuymeo — 1e CYKYIHICTh BHUMAIB iSIIBHOCTI,
BUKOHYBaHMX (I3MYHUMHU Ta IOPUIAUYHUMHU O0CO00aMH, SKi
3a0e31euyioTh IPOCYBAHHS CTBOPEHOI BUPOOHUKOM MPOIYKIIi
710 CTIOKHMBAyYa.

Cy0’ekTaMu TMOCEpPEIHUIBKOI AISUIBHOCTI € IOpUAMYHI
opranizamii Ta (ipmu (OpOKepChKi, MaKJIEpChKi, JHICPCHKI,
areHTChKi Ta iH.), 3 ogHOro OOKy, Ta (hi3M4HI 0coOU (areHTH,
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Tema 5. IMignpnemMHuuTBO Yy cdhepi Topriei Ta nocepeaHNTBa

OpokepH, TUIIEpU, MaKJIEpU, KOMiICIOHEpH, KOMIBOSKEpH) — 3
inmoro. Taki omepamii 3IIHCHIOIOTBCS 33 JIOPYYEHHSM
BUPOOHUKA, TOCTaYaJIbHUKA, CIIO’KMBaYa Ta 1HIINX Cy0’ €KTIB.

Topzogenvue nionpuemuuymeo — NEpBUHHA, OCHOBHA JIAaHKA
cdepu Toprisii, ii caMOCTIHHUI TOCHOJAPIOIOYHI CY0’ €KT, 110
CTBOPECHMH I 3aKymiBji, peajizailii, a TakoX 30epiraHHs
TOBapiB, HAJaHHS PI3HOTO POAY CYIYTHIX MOCIYr B LIIAX
3aJI0BOJICHHS TOTPe® PUHKY Ta OTPUMAHHS IPUOYTKY.

3MIiCTOM TOPrOBEIBHOIO MiJNPUEMHHITBA € TOBApHO-
TPOIIOBI Ta TOProBeiabHO-0OMiHHI omepamii. Komepris y
BY3bKOMY PO3YMiHHI CIIOBAa — II€ TOPTiBJS, a KOMEPCAHT — IIe
MpaiiBHUK  TopriBm.  ToproBenbHO—OOMIHHI  omeparii
3MIWCHIOIOTHCS Y BHUIJISAL YrOAM 3 KYIIBII TPOAaxy ado
nepenponaxy  ToBapiB 1 mochyr. [IpeacraBHukamu
HOiANMPUEMHUIITBA € Pi3HI TOProBeJbHI Opranizaimii, Mo
peanizyloTh (MPOJAIOTh) MPEIMETH CIIOXKHBaHHSI Ta 3aco0u
BUPOOHUIITBA.

o cpepu mopaogenvHo2o nionpueMHUYMEa IOHOCAMbCA:
MaTepiajJbHO-TEXHIUHE NIOCTAYaHHA Ta 30YT;
€HEepPronoCcTauaHHs;
3aroTIBJIS;

OTITOBAa TOPTiBIIS;

po3apiOHa TOPTiBIs Ta TPOMAJIChKE XapuyBaHHS;
MpOJaX Ta mepeaada B opeHAy 3aco0iB BUPOOHUIITBA;
KOMEpIIiifHE NMOCEPEIHULTBO (areHTChKa JISIbHICTD) Y
3M1iliCHEHH1 TOPTOBEIBHOI AiSTBHOCTI;

v’ Gip’KOBa TOPTIBIISL.

Ocobaueocmi mopeogenvbHo2o niONPUEMHUYMSEA TIONATAI0Th
B HACTYITHOMY:

v’ BIICYTHICTH BUPOOHHMYOI CTail, Mijyac BAKOHAHHS SKOI
pecypcu Ha BXO1 (CMpOBHHA Ta MaTepiaif) MepeTBOPIOIOTHCS
B TOTOBY MPOJYKIIIO;

v HeBeIMKi po3Mipu HEOOXiJIHOro Kamitaiy, 10 CIPOIILye
noctynm 10 (iHAHCYBaHHA Ta NPU3BOJAUTH JO UIMPOKOTO

AN N N NN
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Po3ain 2. Buau nignpuneMHULbKOI 4isi/IbHOCTI Ta iX XapaKTepucTuka

BUKOPUCTaHHSA PI3HOMAHITHUX I1HCTPYMEHTIB KpEAUTYBAaHHS
(6aHKIBCHKOTO Ta KOMEPIIIHHOTO);

v\ Hagalud [OCHYyrd 3  Opradisaimii  TOBapopyxy,
TOPTrOBEJbHI IMIANPUEMII HAIATOKYIOTh Ta MIATPUMYIOTh
3B’S3KM 3 0e3miu4io mapTHepiB (cepen SKUX HAHOLIbII
3HAYYIIUMU € TOCTAYaIbHUKH Ta TIOKYIIIII);

v\ TOpriBjis € OJHI€I0 3 HAWMEHIN peryiboBaHHX chep
MIIMPUEMHUIIBKOT TISUTBHOCTI B SKIA BTPYYaHHS JEpiKaBH
OOMEXKY€EThCSl 3arajIbHAM PETYJIIOBAHHSM  ITiITPHEMHHIIBKOL
TisTbHOCTI (BIAKPUTTA Oi3HECy, HOro JiKBiAalis, OTPUMAaHHS
J03BOJIB, JIIEH3IM TOMIO), TOJATKOBUM 1 TPYIOBHM
3aKOHOJIAaBCTBOM;

v\ BIJHOCHO HM3bKa IHHOBALIMHICTH, LIO MPOSBISETHCS
yepe3  ITHOpYBaHHS  HIANPUEMIEIMU  1HHOBaIii, abo
BUKOPHCTaHHS 1HHOBAIiid, pO3pOOJIEHUX Yy IHImHUX cdepax
MIAMPUEMHUIIBKOT  TisibHOCTI (i3 chepu  iHDOpMaIiHHUX
TEXHOJIOTiH a00 y hopMi nepeHHATTS 3apyOi>KHOTO JOCBIAY);

v/ Hai0OureIl 9ymIMBa 10 TONUTY cdepa €KOHOMIUHOI
ISIBHOCTI, OCKITBKM ~ BHUCTYIA€  KIHIIEBOIO  JIAHKOIO

TOBapoOpyXy.
Ha puHkax KiHIIEBOrOo MOKYIIS TOProBEJIbHI HIANPUEMII
peanizyoTh TOBapu OKpEMUM ocobawm, cimM’siM

(moMorocrmiogapcTBam) I ocoOucToro crokuBaHHs. L1
PUHKHU XapaKTePU3YIOThCS:

v/ 3HAa4YHOIO KiJIBKICTIO TIOKYIILIB;

v’ pI3KUMH BiIMIHHOCTSMH CITOKHUBAYiB OJMH BiJl OJHOTO
3a BIKOM, PIBHIO JIOXO/IIB, OCBITI, TIOTJIsAAaM 1 T.11.;

v\ BEIMKOKW  CKJIQIHICTIO  mepen0avyeHHs  IOBEXiHKH
TTOKYTIIIS,

v HerpodecioHaTi3MOM MOKYIIIIS.

Topeose nocepednuymeo — NOCUTH IAPOKE TOHATTS, SKE
MICTUTh y €001 3HAYHE KOJIO IMOCIHYT, 10 MOXKYTh Ha/JaBaTUCS
SIK OKpeMo, Tak 1 yci Bizpa3y. Lle Taki nmocmyru:

v/ TomIyK KoHTpareHTa (1o mpOAyKILii, iHi TOIIO);
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Tema 5. IMignpnemMHuuTBO Yy cdhepi Topriei Ta nocepeaHNTBa

v\ mArotoBka Ta yKiajeHHs yrogu  (o(opMIICHHS
HEOOX1THUX JOKYMEHTIB);

v\ KpemWTyBaHHs CTOPiH Ta HaJaHHsS TapaHTiii OIUIaTH
TOBapy MOKYIIIEM (IenbKpeaepe);

v 31iliCHEHHs TPAHCIOPTHO-EKCIIEANIIIMHUX ONEpaIlii;

v/ cTpaxyBaHHs TOBapiB IIPU TPAHCIIOPTYBAHH;

v BUKOHAHHSI MUTHUX dbopmanbHOCTEH (mono
30BHIITHHOCKOHOMIYHHX OTIEpAIliii);

v\ NpOBEIEHHS pEKJIAMHHMX Ta IHIIMX 3aXOMiB OO0
MIPOCYBaHHS TOBapy Ha PUHKY;

v’ 3J1ilCHEHHS TEXHIYHOTO 00CITYTOBYBaHHS;

v iHmI omeparii.

Ilocepeonuyvka onepayis — 1€ TOCIOAAPCHKA OIEpalis
cy0’eKkTa MIANPUEMHHUIIBKOI MiSIBHOCTI, IO BHUCTYIA€E B POIIi
KoMicioHEpa B  JIOTOBOpi  KOMicii, KOHCHTHAaropa B
KOHCUTHALIIHHOMY JIOTOBOpi a00 TOBIPEHOTO B JIOTOBOPI
JOpY4YEHHS, 32 BHHATKOM JIOBIpYUX omnepamiid. TakuM 4uHOM, B
VYkpaiHi 10 ocepeIHULITBA BITHOCATH TaKi BN yrOJI:

v’ 3a JIOrOBOPOM KOMICiT;

v/ 32  JIOrOBOPOM  KOHCHTHAIil (I  30BHILIHBO-
€KOHOMIYHUX YTOJ);

v’ 3a JIOTOBOPOM JIOPY4EHHSI.

lNocmogapchkum  KojekcoM — YKpaiHu — mepeadayeHo
MOXXJIUBICTh ~ 3JIHCHEHHS  TOPTOBOTO (xoMepIIiitHOTO)
MOCEPETHHUIITBA IIUISIXOM BCTAHOBJIEHHS ar€HTCHKUX BiTHOCHH.
ATEHTCBKI BIIHOCMHM BUHHUKAIOTh Yy pa3l HaJaHHA CyO €KTOM
rOCIO/IapIOBaHHA Ha MIACTaBl  JIOTOBOPY IOBHOBA)XXECHb
KOMEpIIIITHOMY areHTOBI Ha BYMHEHHS BIAMOBIAHUX, Aiil. 3a
areHTCbKUM JOTOBOPOM KOMEpIIMHHUI areHT 3000B’s3yeTbes
HAJaTH MOCIYTU Cy0’€KTY, SIKOTO BiH MPEACTABISAE B YKIAJACHHI
YTOJ YU CTIPUATH iX YKIIAJEeHHIO (HaJaHHA (PaKTUYHUX MOCIYT)
BiJl iMeHI1 IIbOTO Cy0’€KTa 132 IOT0 paxyHOK.

[IpaBa Ta 0O0OB’SI3KM TOCEPETHUKIB BH3HAYAIOTHCA Yy
JoroBopax 3 ix goBiputensMu. [Ipu 11boMy TOJIOBHA YMOBa, siIKa
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JISKUTH B OCHOBI MOJIUTY IMOCEPEIHUIIBKUX JIOTOBOPIB, MOJISTAE
B TOMY, Y4 Ma€ IpPaBO IOCEPEIHUK MIJNUCYBaTH YroAu 3
TpeTiMH 0cO0aMH, 3a YMi paxyHOK 1 BiJg 4MHOro iMeHi BiH
MOJe€ 1€ pOOHTH.

CyuacHe TOproBeibHE MiANPHEMHUIITBO OpPI€EHTOBAaHE Ha
nepexia Big ¢igocodii 30yTy, KOJM YMOBOIO ycHixy (ipmu
BBAXAE€THCS YMIHHS NMPOJATH HAHOUIBIIY KUIBKICTH TOBapy 3a
HaWOIIBIIT BUCOKUMH IIHAMH, 10 (itocodii MapKeTHUHTY, IO
MPUITYCKA€ OpPIEHTAII0 HAa MPOJAX caame MNOTPiOHOro JuIs
HNOKYHNIl TOBapy, 3JaTHOIO Kpalle 3aJ0BOJIBHUTH HOro
notrpebu. Takuil migxin no3Bojsie chOpMyBaTH CTIHKUN Kpyr
NOKYNI[IB, Ja€ TapaHTii0 I[OBTOPHOI'O 3BEPHEHHS [0
OiANpUeMIss y pasi BigHOBieHHs mnoTpebu. Ckiamaerbes
CHPUATIUBUYN IMIIK (DipMHU, IO CTBOPIOE Kpallli YMOBH st
T IITPUEMHUIITBA.

VY TtopriBmi, ik cdepi TOBApHOTO 0OEpPTaHHS, BUKOHYETHCS
BEIIMKUK KOMIUIEKC PI3HUX TIpoleciB 1 omepamii. 3a
xapaktepoMm (QYHKIIH, SKi BUKOHYIOThCS Y cdepi TOBapHOTO
oOepTaHHs, TpolleCH 1 omepallii, 1Mo 3IHCHIOITHCA, MOXKHA
MOJAUTUTH HA JBa BUIM: TEXHOJIOTIYHI Ta KOMEpIiHHI (CyTO
TOPrOBEJIbHI).

Texnonoeiuni npoyecu TOB’SI3aHI 3 PyXOM TOBapiB Ta €
MIPOJIOBKEHHSAM Ipollecy BHpOOHHULTBAa y cdepl oOepTaHHS
(TpaHcmopTyBaHHs, 30epiraHHs, NaKyBaHHS, (acyBaHHS,
niacoptyBanHsg). LI mpomecu  BigoOpakaroTh  MeXaHI3M
yIIpaBJIiHHS MaTepiaibHUM MOTOKOM BaHTaXiB 3 BKJIIOUEHHSIM
BUPOOHUYO-TEXHOJOTIYHUX OIepalii, IO CYMPOBOIKYIOThH
OpraHizalilf0o MpOCYBaHHS TOBapiB Bl BHPOOHUKA [0
KIHIIEBOT'O CIIO’KMBayYa.

Komepyiuini npoyecu — 1ie mnpouecH, MoB’s3aHl 13 3MIHOIO
dbopm BapTocTi, TOOTO 3 KYIIBICIO Ta MpoaaxkeMm ToBapis. [lo
KOMEpIIHHUX BiTHOCATHCS TaKO>K TOPTrOBENbHI MPOLECH, SKI
3a0e3neuyoTh ~ HOpMajbHE  (DYHKIIOHYBaHHS  TOPrOBOIO
MeXaHI3My, 30KpeMa: OpraHi3alil0 PHHKOBUX JIOCIiIKEHb,

103



Tema 5. IMignpnemMHuuTBO Yy cdhepi Topriei Ta nocepeaHNTBa

OLIIHKY 1H(ppacTPYKTypH OCHOBHHUX KOHKYPEHTIB,
BCTaHOBJICHHS IapTHEPCHKUX 3B’SA3KIB Ta 1H.

KpimM 1ux ToloOBHHX INpPOLECIB, 110 BUKOHYIOTHCS Yy cepi
TOPriBJli, BaXJIMBUMH € TAaKOX BUKOHAHHA JOJATKOBHX
TOPrOBENFHUX Ta EKCIUTyaTaI[liHUX TMOCIYr, SKi OCTaHHIM
4acoM JOMIHYIOTh IIpU BpaxyBaHHI IHTEPECIB KIIEHTIB Yy
mporeci KymiBiali — MpoJgaxy (J0ocTaBKa TOBapiB J10JIOMY,
YCTAHOBKAa KYIUICHMX TEXHIYHO CKJIaJHUX TOBApiB BJOMA Yy
MOKYMNI[iB, TMpHifoM  3amoBieHb Ta  iH.). llocmyru
HepeAnpoJaKHOr0, MPOJAKHOT0 Ta MICIANPOAA)KHOTO CEpBICY
— HEBIJ'€MHI €JIEMEHTH B OTPUMaHHI KOMEPIIIIHOTO YCIHiXy
I ITPUEMCTBA.

Po3BuToKk  TOpPriBIi €  BAKIWUBOK  IMEPEIYMOBOIO
3a0e31eueHHs] CIPUATIMBOIO E€KOHOMIYHOIO Ta COLaJbHOIO
KIIiMaty OyJib-sIKO1 IepKaBH.

3Ha4YeHHs TOPrOBEJIBHOIO MiANPUEMHHIITBA JISI €KOHOMIKH
KpaiHu:

v TOpriBis — omHa 3 ramy3eidl (OpMyBaHHS BaJIOBOTO
HaI[lOHAJILHOTO MPOJYKTY;

v JUKepelo HaaXO[UKEHb JI0 OroukeTy (0Co0aMBO 10
MICIIEBOTO OIOIKETY);

v/ KOHIIEHTpAI[is] MPOIO3HUIli B OJHOMY MICIli, HaJaHHS
CIO’KMBayaM BEJIMKOI KUIBKOCTI PI3HOMAHITHMX TOBapiB Ta
MOCTIYT;

v/ iJIBUIIEHHS 3aralIbHOT KYJIBTYPH HACEJICHHS;

v/ mpoBijHA Tany3b 301IbIICHHS 3aHHATOCTI HACCTICHHS;

v’ 06mryust MicT i KpaiHH B [iIOMY.

BaxnuBoro  mepeayMOBOIO  YCHIIIHOTO  BUKOHAHHS
TOPTiBJICIO COLIaTbHUX Ta eKOHOMIYHUX (QYHKIIIN € CTBOPEHHS
cy4acHoi 1H(QPACTPYKTYypH HE TUIBKM B po3ApiOHINA, a i B
OMTOBIM JaHIll, $Ka TIOBUHHA 3a0e3MeyuTH ePEKTUBHE
JIOBEJICHHS TOBapiB BiJl BUPOOHUKIB J10 pO3APIOHUX TOPrOBIIIB,
a uepe3 HUX — JI0 CIOXKHBAyiB, 1 CHOPUATH OUIBLI MOBHOMY
3aJI0BOJICHHIO iXHiX TOTpPeO.
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Inppacmpykmypa punky — 1 CUCTEMa MIANPUEMCTB 1
oprasizarliii, siki 3a0€31e4yoTh pyxX TOBapiB, MOCIYT, TPOIICH,
LIHHKX Manepis, podo4oi cuiy, iHdopmarrii.

CyyacHa iH(ppacTpyKTypa TOPriBili BKJIIOYAE MMiAMPUEMCTBA
BEJIMKOTO, CEPEeIHBOro 1 Mayoro Oi3Hecy, sKi BIIrparoTh
PI3HOMAaHITHY POJIb B €KOHOMIIll KpaiHH, TOMOBHIOKOYH OJUH
OJTHOTO.

Jlo TOproBenbHUX TIANPUEMCTB  6€1UKO20  Oi3Hecy
BITHOCSATHCSI MIKHApOJAHI Ta 3arallbHOYKpaiHChKi po3apiOHi
MEpEKEBI OIepaTopH, BEJIUKI JIOTICTUYHI IEHTPH Ta OMNTOBI
6a3m.

Cepeoniii  6isnec 6 cghepi mopeieni TPeNCTaBICHUN
BEIMKMMH YHIBEpCAIbHUMH MarasuHaMH, TOPTrOBEIbHUMHU
LEHTPAaMHU Ta MICIIEBUMH ONTOBUMH 0a3aMHu.

Mane mopeogenvhe nionpuemMHuymeo — 1€ HEBEIHKI
KpaMHHIIi, TPUBATHI MiANPHEMII, KOTPI MaKOTh TOPTrOBEIIbHI
MICIl Ha pUHKaX ab0 OpEHAYIOTh IUIOUII B TOPTOBEIBHUX
LEHTpaX.

HasBHicTs BCIX BU/IIB M ITPUEMCTB BHOCHUTD
PI3HOMAHITHICTh B COL1aIbHO-€KOHOMIYHE JKUTTS CYCHUIbCTBA,
CTUMYJIIOE PO3BUTOK KOHKYPEHIi B TOPriBii. 3anpoBaIKEeHHs
BEJIMKUMH TOPTrOBEJIBHUMU KOMIAHISIMH HOBOi TEXHIKH,
oprasizamii 1 TEXHOJOrii MHiABHINYE €(EeKTUBHICTb TOPTIBII,
CTHUMYJIIO€ TOKpaIIeHHS OOCIYroByBaHHs MOKYMIiB. Maii
MIIMTPUEMCTBA JOCTATHHO MIBUJIKO 3aiiMAOTh PUHKOBI «HIIID,
B SKUX HE 3alliKaBJICHMN BENUKHI Oi3HEC, 110 B 3HAYHIN Mipi
JorioMara€e TMOJOJAaTH CTarHalliiHil SBHIA B €KOHOMIYHIH
cucTeMi KpaiHu.

ToproBenpHe  MIATPHUEMHUIITBO B 3aJISKHOCTI  BIf
XapakTepy JiSUIBHOCTI KJIacU(iKyeTbcs 3a  HACTYMHHUMHU
O3HAKaMH:

1. 3a opeanizayiiino-npagosumu ¢opmamu. pizuana ocoda
- MiJIpHEMElb, IOpUAUYHA oco0a: MpHUBAaTHE MIAIPUEMCTBO,
rocroJiapchbKe TOBapUCTBO, KOONIEPATHB Ta 1HIIII.
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2. 3a eudamu eKoOHOMIUHOI OislbHOCMI: OITOBA TOPTIBIIA,
MTOCEPETHUIITBO, po3apiObHa TOPTIBIIA, nmooyToBe
00CIIyroByBaHHS, peCTOpaHHE rOCHOJAPCTBO, HATAHHS MTOCIYT.

3. 3a macwmabamu disnbrocmi. Mi>KHAPOIHI, HAI[IOHAIBHI,
peTioHaNbHI.

4. 3a MOBAPHOIO cneyianizayiero: MIPOJIOBOJIBYI,
HETPOJIOBOJIbYI, 3MIIIIaHI.

5.3a  moeapnum  acopmumenmom:  CIeLiaJi30BaHi,
HeCIeIiali30BaH1, KOMOIHOBaHi.

6. 3a cneyugiuHumu Gopmamu Mop2oB8eibHO20

nionpuemMHuymea:  TOBapHi  Oipki, TOproBelbHI  0a3w,
TOPrOBeJIbHI areHTCTBA, TOPTOBI JIOMa, pecTopaHu, Kade, 1HIIII.

7. 3a obcseamu obopomy ma po3mipom nepcoHany. Maili,
CEepeJHi, BEJIUKI.

8. 3anedcro 6i0 punKy (BHYMPIUHLO2O YU 308HIUHBO20), 8
Medcax AK 020 30UCHIOEMbCA MOBapHUUl 00ie; BHYTPIIIHA
TOPTiBJIS, 30BHILITHS TOPTiBIIS.

9. 3a ¢opmoro npooasxcy mosapis: ohnaitH-TOPriBI,
OHJIAWH-TOPT1BJISI, TOPTIBJIS MOIITO0, TeJIEMara3uHu.

10. 3a cnocobom opeanizayii mopeosenvroi OisnbHOCHI:
MepeKeBl (ToproBa Mepeska), aBTOHOMHI, (ipMOBI Ta 1H.

ToprosenbHa HisSIBHICTH B YKpaiHi 3A1HCHIOETHCS SIK Ha
OCHOBI 0a30BHMX MPHUHIMIIB MIIPUEMHUITBA (IUB. TeMa 2),
TaK 1 MPUHIIMITIB cIeUU(PIUHUX JIJIsI TOPTOBENBHOT AiSITBHOCTI.

Cy0’extaM  TOProBelbHOI  JISUIBHOCTI ~ TFapaHTYEThCS
MiATPUMKa BIJILHOT'O 1 piBHOTO HiAIPUEMHUIITBA,
CaMOCTIHHICT 1 cBOOOAAa BHOOpPY OpraHi3aliiiHO MPaBOBHUX
¢bopM rocmogaproBaHHS Ta BHJIB TOPrOBEIbHOI MisUIBHOCTI,
XapakTepy BIJHOCMH 3 IHIIUMH CyO’€KTaMH  pHUHKY,
dbopMyBaHHS  CTPYKTYpH  aCOPTUMEHTY  TOPrOBEIbHUX
MIJIPUEMCTB, METOJIB  MpoJaxy ToBapiB Ta  (opm
00CIIyroBYBaHHS IMOKYIILIB TOLIO.

[IpaBa 1 00OB’S3KM CTOpIH Yy TOpPriBJIl BHU3HA4Ya€e Ta
periaMeHTye JOroBip KYHIBII-MIPOAaXy. Yci cHmopu, sKi
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BUHUKAIOTh y 3B’SI3KY 13 YKJIa/ICHHSIM 1 BUKOHAHHSAM JIOTOBOPIB
y cdepi TOpriBii, BUPIIIYIOTHCS BIAMOBITHO 10 3aKOHOJABCTBA.

o cneyugiuHux NPUHYUNIG MOP206eNbHO2O0
NIONPUEMHUYMBA BIOHOCAMbCL.

v’ opranizauiiiHo-rocrnoaapcbKa HE3aJICKHICTh —
CaMOCTIHHICTB 1 cB00OO1a BUOODY cy0’exTamu
rOCHOJApIOBaHHS OpraHi3aliiHO-IPaBOBUX (GOpPM 1 BHIIB
TOProBOi  JiSJIBHOCTI, XapakTepy CTOCYHKIB 3 IHIIUMHU
cy0’ekTamMM  PHHKY, CHemiaimizamii Ta  acOPTUMEHTHOIO
npodiit0o TOProBUX MiANPUEMCTB, METOMAIB OOCITYyrOBYBAaHHS
MTOKYIIIIIB;

v’ BIIKPHUTICTH — JOCTYIHICTH TOPrOBHX IOCIYT JUISA YCiX
KaTeropiil CIIOKMBaviB, MPIOPUTETHUH PO3MIIA] iX IHTEpECiB,
YHUKHEHHS IUCKPUMIHAIT TTOKYIIIIIB;

v\ UMBUNI30BaHICTh — BHCOKMH DIBEHb  TOPTOBOTO
00CITyroByBaHHS;
v CaMOOKYITHICTh — IOBEPHEHHS cy0’exTamu

rOCHOJIApIOBaHHS BUTpPAT B IHpOILECI TOProBoi isJIBHOCTI,
3anobiranHs OaHKpPYTCTBY 1 (PIHAHCOBIM HEA1€3/1aTHOCTI
MiITPUEMCTB;

v KOHKYPEHTOCIIPOMOXHICTh Cy0’€KTiB TOCIIOapIOBAHHS
— edexTHBHE (YHKIIOHYBaHHS B YMOBAaX KOHKYPEHTHOTO
Cepe/oBMIlla Ta KOHKYpPEHTHOi OOpoThOM 3a yMOBU HeE
MOPYUIEHHSI aHTUMOHOIOJIBHOTO 3aKOHO/1aBCTBA,

v/ peryjbOBaHiCTh — BiJINOBiJHE pearyBaHHsS TOProOBOI
cepu Ha BIUIMB KOOPAMHYIOUMX 1 KOPHUTYIOUMX 3O0BHILIHIX
YMHHUKIB Yepe3 CHCTEMY IPaBOBHUX, HAYKOBO-TEXHIYHHX,
IHBECTULIIHHUX, IHIIMX MEXaHI3MiB JepP>KaBHOTO PETYJIIOBaHHS;

v/ MarepianbHa Ta ¢dinancoBa BIMOBI1AAIBHICTD
KOHTPAreHTIB 32 BUKOHAHHSM Y35 THX 000B’S3KIB.
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5.2. Meroau Ta KpHTepil BHOOPYy BHAIB
NiANIpHEMHHIBKOI AigAbHOCTI B cdepi TopriBai

IIpu BuOOpi cdepu OizHecy Ta ramaysi, B IMepury 4epry
HEOOXiTHO MaTH Y CBOEMY PO3MOPSKEHHI iH(OpMaIIi€ro mpo
iX IHBECTHIIIITHY MPUBAOIUBICTb.

Ananiz  ineecmuyininoi npueabiusocmi eanysi (chepu
0i13HECY) CKJIaa€ThCs 3 TPHOX OCHOBHHUX €TaITIB:

Etan I. Baratodakropuuii anami3z piBHSI 1HTEHCHUBHOCTI
KOHKYpEHIIii B Tajy3i.

Eramn II. Bu3HadeHHS NOTOYHOIO CTaHy Ta IIEPCIEKTHUB
pO3BUTKY  BHOpaHoi  ramy3i  Oi3Hecy, BKJIIOYAIOYHN
XapaKTePUCTHKY: CUPOBUHHOI 0a3W Taiy3i; OCHOBHHX (hOHIIIB
Ta iX CTPYKTYpH; HOTEHLIMHUX KJIIEHTIB Ta iX MOXXJIMBOCTEH;
perioHaJbHUX OCOOJNMBOCTEH Taiy3i, IHBECTHLIHHMX YMOB
TOLLO.

Eram II1. Besnocepenniii aHaIi3 IHBECTHUIIHHOT
npuBabnuBocTi ramysi (chepu Oi3Hecy), SKMA MOXKHA
MPOBECTH,  BUKOPUCTOBYIOUM  MATPHUIIO  IHBECTHLIHHOL
PUBAOIINBOCTI.

daxmopu ubopy nionpuemyem 3an04amKy8ants Oiznecy 8
cghepi mopeiani:

1. ITopiBHSIHO HEBENMKI OYATKOBI KalliTAJIOBKIIAICHHS.

2. llIBuKe MOBEPHEHHSI TPOLIEH.

3. lns 3amovaTKyBaHHsS BIJIACHOI CHOpaBH HE TOTpPiOHI
crieliajibHl 3HAHHS, JIMIIE MIHIMYM YINpPaBIIHCBKUX HABUYOK.
[Ipote 13 3pocTaHHSIM TOProOBEILHOTO OI3HECY CrHeliaibHi
3HaHHS CTAIOTh HEOOX1THUMH.

4. HasiBHICTH BIAMOBIAHOT OCBITH Ta KBaidiKarlii.

5. locBin nomnepeaHboi poboTH B cdepi TOPTiBIIi.

6. Crai 0i3HECOBI 3B’SI3KH 3 POMHUCIIOBICTIO Ta TOPTIBIICIO,
MO>KJIMBICTh OTPUMATH TOBAP 13 3HAUHUMH CKHUKAMH.

7. HasiBHICTP BIQJI0O PO3TANIOBAHOTO TMPUMIIICHHS IS
oprasizaiii MarazuHy.

8. Brucoka mpuOyTKOBICTh TOPTrOBEIBEHOTO ITiJITPHEMHHIITBA.
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Bubip chepu TOPrOBEJIBLHOTO MiANPUEMHUITBA
3MIMCHIOETECS B OCHOBHOMY 13 6 OCHOBHUX BHJIB
rOCHOJApChKOI MiSTIBHOCTI: po3ApiOHA, ONTOBa, MIKHAPOIHA
TOPIiBJIsA, TOCEPEAHULITBO.

[Ipoiec  BuUOOpY BKIOUAae B ceOe  JIOCHIKCHHS
KOH'IOHKTYpU  PHMHKY, HEOOXIJHOro JJii  BHU3HA4YEHHs
ACOPTHUMEHTY Ta  BEJIMYMHU  TpoAaxiB.  JlochimkeHHs
KOH IOHKTYpU PHHKY JOLIJIBHO IOYMHATU 3 XAPAKTEPUCTUKU
TUIIB PUHKIB, Ha SKHUX i€ abo 30upaerbcs miatu ¢ipma. 3a
piBHEM ICHYIOYOi KOHKYpPEHIli MOXHa BUIUIUTA YOTHPHU
OCHOBHUX MUNU PUHKY:

v yucma KOHKypenyiss — XapaKTepU3yEThCS MPUCYTHICTIO
Ha pUHKY Oe3midi apiOHMX (ipM 3 MPAKTUYHO OJHOPITHUMHU
IPOAYKTAMM; YMOBH BHMXOJly Ha PHHOK 1 BHUXOJIY 3 HBOTO
BUTBHI, € PIBHUI MOCTYN 10 BCiX BUAIB iH(OpMAIi JJs BCiX
YYaCHUKIB PUHKY;

v MOHONONICMUYHAG  KOMKYPeHYis — XapaKTepU3yeThCs
MPHUCYTHICTIO HAa PHHKY BEIMKOi KUIbKOCTI IpiOHUX dipm,
MIPOIMOHYIOTH PI3HOPIJIHI TOBApH 1 MOCIYTH; YMOBHU BHXOAY Ha
PUHOK 1 BHXOJIY 3 HBOTO BUIBbHI, ale € JesKi TPYJTHOIII B
OTpUMaHHI1 1HpopMaIlii;

v 01i20nonisi — XapaKTEePU3YEThCSI HEBEHKOK KiTBKICTIO
(b1pM Ha PUHKY, C€peJl SIKUX € BEJIMKI; IPOIIOHOBAHUM MPOAYKT
Mo>Ke OYyTH SIK OJJHOPIIHUM, TaK 1 pi3HOPITHUX; MOMJINBI K1
OOMEXEHHsI 1 NEepelIKOAM IpPH BIPOBAKEHHI HA PUHOK 1
OTpUMaHH1 HE0OX11HOT iH(opMarii;

v Monononis — Ha PUHKY i€ oIMH ab0 KilbKa BEIHMKUX
¢bipM, IO NPONOHYIOTH YHIKaJbHUM 3a CBOIM 3MICTOM Ta
BJIACTUBOCTSIMHU TIPOJIYKT; TP MPOHUKHEHHI HA pUHOK iICHYIOTh
NPaKTUYHO HemepeOopHi Oap’epu; € nesiki 0OMEXEHHS npu
OTpUMaHHI1 iHpOpMaIii.

3a pisHio 63aemo0ii nonumy ma npono3uyii MOJ’CHA
BUOLIUMU 08Q MUNU PUHK)).
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v «(punok npodasys» — TUI PUHKY, Ha SKOMY IIOIMT Ha
ToBapu a00 TMOCAyrd TEpeBHUINye iX Tporosuiito. Bix
XapaKTepU3yeThCsl  HAsBHICTIO  Ae(DIIUTY, HEIOCTaTHHOIO
SIKICTIO TOBApiB 1 OCITYT, BACOKUMH I[IHAMU; TOPTIBJIS TIPALIOE
3a npuHIHIOM: «bepu, 1110 1alThy;

v «puHOK noKynys» — THIl PUHKY, Ha SKOMY IOIMT Ha
TOBAapY 1 MOCIYTH HWX4YE Mpono3uiii. BiH xapakrepusyerbcs
BIJICYTHICTIO N1e(DiIUTY, BIIHOCHO BHCOKHUM SKICTIO TOBapiB 1
MOCTYr, CTa0UIbHUMHU ab0 3HIDKYIOTbCA IiHaMu. TyT €
KOHKYpEHIIisI BUPOOHMKIB 1 TOPTOBI[B, IO XapaKTEPHO IS
Cy4aCHHMX PO3BUHYTUX HAIlIOHAIBHHUX Ta MDKHAPOJIHHUX PUHKIB.

OcHOBHI 3aBJaHHS JOCHIDKEHHS THUILy PHUHKY — I
BU3HAUCHHS YMOB, 3a SKHX JOCATAETHCS ONTHMAJbHE
CHIBBITHOIIEHHS MDK IONUTOM 1 MPOMO3MIIEI0 HA PHHKY,
BU3HAYCHHSI KOHKYPEHTHHX IO3UIII MPOAYKTIB 1 camoi ¢ipmu
Ha JIOCII)KYBaHOMY PHUHKY, OpieHTalis GpipMu Ha Taki TOBapH
1 OCITYTH, SIKI MOXYTb 3a0€3MEUYHUTH 1 OTPUMAHHS IJIAHOBOTO
npuOyTKYy.

AHami3 pUHKY 3 METOI0 BU3HAYCHHS TIONMUTY HA
KOHKPETHHI TMPOAYKT BHMara€ BeJIMKUX BHTpaT dYacy Ta
KOUITIB 1 OXOILIIOE:

v/ aHaji3 IUIaHiB BUPOOHMIITBA Ta PO3BHUTKY BiIIOBIIHOI
chepu Oi3HECy, WO 3AINCHIOETHCS IIJISXOM AaHKETYBaHHS
MepCcoHaNy  OpraHi3aiiii, = MPOMHUCIOBUX  MiANPUEMCTB,
(h1HaHCOBUX YCTAHOB Ta IHBECTOPIB;

v/ aHaITi3 CIIO)KUBAHHS TOBAPIB 1 OCIYT, KKl 6a3yeThest HA
BUOIPKOBOMY OIUTYBaHHI OCHOBHHX I'PYII CIIO’KUBAYiB;

v/ aHaji3 TOPriBii, IO MPOBOAUTHCS CEPEN BIIACHUKIB
TOPTOBEIILHUX ITiIITPHEMCTB.

i gochimkeHHSs MalOTh JaTH JOCTOBIPHI JlaHI TIpO
3araJIbHUA  TIONUT, TEMIHM WOr0 3POCTaHHSA, BU3HAYUTH
JIOKai3aIlilo TOMUTY, WOTO 3pPOCTaHHS B PI3HUX CEKTOpaX,
ynoo0aHHs CIOXHUBayiB, 3MIHU B YIOJ00AHHIX PI3HUX TPyl
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CTIIOKMBAYIB, €IACTUYHICTh JJOXOIIB, I[iH, MOTUBYBaHHS BUOOPY
CIOKMBAYIB Ta iH.

s ycnixy B Oi3HECi BaKJIMBE 3HAYCHHS Ma€ HE TUIBKU
BUOIp PUHKY, aje W BU3HAYEHHS HA HbOMY CBO€1 PHUHKOBOI
«HIII», OPIEHTOBAHOI HAa TEBHOTO CIOKMBAda IO J03BOJIIE
HaWOLIBII YCITIIIHO peajli3yBaTH CBOT MOKJIUBOCTI.

Ceemenmayis punky — 1€ PO3MOAUT CYKYIHOTO PHUHKY
¢bipMu Ha OuUtbmn JpiOHI YacTUHU (CErMEHTH) 3 METOIO
BUSIBJICHHSI SIKOMOTA OLUTBIII OJHOPIAHHUX 32 CBOIM TOBEIIHKH
Ipyl CHOXKMBayiB, KOXKHA 3 SKUX MOXE PpO3IIAJaTHCS SK
OKpeMHil pUHKOBHU cerMeHT. CerMeHTamisi pUHKY MOXe
3MIIHCHIOBATHCA 32 PI3HUMU ITapaMeTpaMH.

Kpumepisamu ceemenmayii 6 3anedxcno 8i0 cnoxcueauie
MOdACYMb OYMuU:

v s (ismuybHux oci6 — BiK, cTarh, HALiOHAILHICTH,
COLIIaNbHUM CTaTycC, PiA 3aHATh, CTUJIb KUTTS, PIBEHb JOXOMY,
CKJIaj ciM’i Ta iH.,

v uis  opuguuHMX  oci6 —  cdepa  AiSIBHOCTI,
MICII€3HAXO0PKEHHS, 00CST MPOJaXiB, YUCEIBHICTh MEPCOHAITY
Ta iH.

IIpy nocraHOBUI  JEKIIBKOX  MAapKETUHIOBHX  LIJIEH
HEOOXiMHO 3IIHCHIOBaTH MHOXUHHY cermeHTtamiro. lle
JOIIUTHHO, SIKIIO PECYPCH Ta MOXKJIUBOCTI (ipMHU JOCTATHI IS
BUPOOHMLITBA Ta MAPKETHHTY JBOX ab0 Ouiblle MPOAYKTIB, a
TaKOX ICHYIOTH JiBa a00 O1JbII 3HAYHUX PUHKIB, KOKEH 3 SKHUX
XapaKTepU3yeThCs BIAMIHHUMH Oa)kaHHSMH CIIOKUBaYiB.

Bin Bubopy 1iap0BOro pHHKY 06araTo B YOMY 3aJI€KUTh 1
o0cCsT MpoIaxy.

Jis Toro mo0 mNpaBUIbHO BHOpaTH ILUIBOBUH PHHOK,
HEOOXITHO B MPOIIECi CErMEHTallli JOTPUMYBATHCS HACTYITHUX
BHMOT:

v KOXEH 3 PO3TIISIHYTHX CErMEHTIB MOBMHEH OYTH YiTKO
MMO3HAYCHU;
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v/ BUOpaHuii cerMeHT Mae OyTH JOCHTHh 3HAYUMUM, 100
IIPUHOCUTH NPUOYTOK;

v BUOpaHWii CerMEHT Mae OyTW  JOCTYITHHM  JiIs
BUKOPUCTaHHA €(EeKTUBHUX METOJIB NPOCYBaHHA Ta 30yTy
MPOAYKTY.

Ilomenyian ceemenma puHKy XapaKTEpPU3YETbCS HOro
MICTKICTIO, SIKa TIOKa3ye, siKa KUIBKICTh TOBapiB Ta IMOCIYT
Moyke OyTH Ha HbOMY MPOJIAHO.

[Tpu BuGOPi chepu AisIBLHOCTI HEOOXITHO YITKO 3pO3yMITH,
YoMy CHOXHBau BiJJIa€ IepeBary TOMY YH IHIIOMY TOBapy
(mocmyru). Lle mepeBary BU3HAYa€ThCS CTYNIEHEM 3a0BOJICHHS
nmotpe® CHOXMBa4iB Ta BUTpaTaMd Ha NOpuUaOaHHA 1
BUKOPHUCTAHHS TOBapy (mocnyrwu), TOOTO foro
KOHKYPEHTOCIIPOMOKHICTIO.

Konxypenmocnpomoorcnicms ~ mosapy — (nocayeu) €
BITHOCHOIO BEJIMUYMHOIO, TICHO NPUB’S3aHOI0 10 KOHKPETHOMY
PUHKY Ta BUMOTaM IE€BHUX rpymn crokuBadiB. [lig BrummBom
HAyKOBO-TEXHIYHOI'O MPOrpecy, BIUIMBY MOAM TOIIO, PIBEHb
KOHKYPEHTOCIPOMOYKHOCTI KOHKPETHOTO MPOAYKTY IMOCTIHHO
3HWXKYETbCA, 110 HEOOXITHO BpaxoBYBaTH Ipu  HOro
TUTaHyBaHHI. ToMy 3HOBY BHBEICHHMH Ha PHUHOK TPOIYKT
MOBMHEH MaTH IEBHUH «3amac» KOHKYPEHTOCIPOMOXHOCTI.
Bin noBuHeH OyTH TUM OLIbII€, YAM JIOBIIE KUTTEBUN LUK
HIPOAYKTY.

[Ti yac OIHKKA KOHKYPEHTOCIIPOMOKHOCTI 3aCTOCOBYETHCS
cucTeMa TMOKa3HHUKIB, cepeA SKUX BHUIUIAIOTH SKICHI 1
€KOHOMIYHI. SIKICHI TOKa3HMKH KOHKYPEHTOCIPOMOYXKHOCTI
XapaKTepu3yloTh  CIIOKMBYI  BJIACTMBOCTI Ta  HAyKOBO-
TeXHIYHUH piBeHb ToBapy abo mociayrd. ExoHoMiuyHI
MOKa3HUKHM XapaKTepU3yIOTh CyMapHi BUTpAaTH CIIOKMBaya Ha
3aJ0BOJICHHST OTO MOTPeOH 3a JIOTIOMOTOI0 JaHOTO TOBApY YH
MOCIYTH, K1 CKIaJaloTh IiHYy croxuBaHHsA. L{iHa croxuBaHHS
BKJTIOYA€ BUTPATH HA MPUAOAHHS MPOMYKTY i BUTPATH Ha HOTO
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eKCIUTyaTallilfo B TepioJ TepMiHy CIyxOu (pEeMOHT,
TeX00CIyrOBYBaHHsI, €Hepro3ade3rneueHHs Ta iH).

[lina crnoXuBaHHS € JUIsI CIOXHBAada BUPIMATHLHAM
MOTHBOM KYTIiBII Ta OCHOBHHUM MTOKa3HUKOM
KOHKYPEHTOCTIPOMOXKHOCTI, TaK SIK BUTPATH, 110 BUHUKAIOThH y
MpoIeCci  CIIOKMBaHHS, MOXYTh ICTOTHO TICPEBHUIIYBATH
MPOAAXKHY IIIHY.

Takox KOpUCHMMH € BIJJOMOCTI MPO CTaH Tany3edl Ha
MDKHAPOJHOMY  PHHKY, HpO  €KCHOPTHI  MOKJIHMBOCTI,
BUPOOHUYO-TEXHIYHUX  3B’A3KaX 3 IHIIUMH  Taly3IMHU
HaI[IOHAJILHOT €KOHOMIKH, JUUISl IKHX MOJKE CTAaHOBHTHU IHTEpEC
MPOIYKIIis (pOOOTH, MOCIYTH) 1aHOT ramysi.

5.3. Cnenndika mianpueMHHITBA IILOAO
3AiHCHEHHS TOPriBAi OKpEeMHMH TOBapaMH

Cneyudghixa nionpuemuuymea w000 30ilUCHEHHS MOpP2i6i
nidakyuzHumu mosapamu. AXuM3HUM 300poM B YKpaiHi
OOKJIaIal0THCSl TIJIBKU TOBApH, a MOJIATKOM Ha JI0JIaHy BapTiCTh
— omepauii 3 NpoJaxy SK ToOBapiB, Tak 1 poOIT, MOCIYT
HE3AJIKHO BiJl TOro, SKHHA XapakTep BOHH MAalOTh, -
BUPOOHUYMI a00 HEBUPOOHUUUIA.

AKUM3HUM 300pOM OOKJIala€eThCsl MOPIBHSHO HEBEIMKA
rpymna HiIakIM3HUX TOBapiB; MOJATKOM Ha J10JIaHy BapTiCTh —
BCi, 32 HEBEIUKUM BHUHITKOM, ToBapu. CTaBKM aKIM3HOTO
300py uuMClIeHHI 1 3ajexarb BiA Trpynu ToBapiB. Bin
HApaxOBYETHCS 1 CIUIAUYETHCS TUIBKH OJWH pPa3; MOJATOK Ha
J0JaHy BapTicTh mependadae nBi ctaBku: 20 BIACOTKIB 1
HYJbOBY Ta CIUIAYYEThCS OaraTopa3oBo, Ha KOXXKHOMY eTarli
BUPOOHMITBA 1 MpoJaxxy ToBapy. CroKuBauaMu IiJJaKIIU3HUX
TOBApIB, SIK MPABUJIO, € OUIBII BY3bKi BEPCTBU HACEJIEHHS, TOAI
K 110/IaTOK Ha JI0/IaHy BapTiCTh Ma€ yHIBEPCAJIbHHUM XapakTep 1
CIPaBISIETHCS (PAKTUIHO 3 YCiX CMOYKHMBAYIB.

Axuun3Hui 30ip CHpaBiseThCS OAMH pa3 IMpH HEepBICHIN
peanizaiii BUpOOJIEHOT MiAAKIM3HOI MpoAyKLIi abo mpu
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BBE3CHHI MiJaKIM3HUX TOBapiB Ha TepUTOpir0 Ykpainu. Llum
aKIM3HUHN 301p BIAPIZHAETHCS BiJI MOJAATKY Ha A0JaHY BapTICTh,
SIKUH sBJIsIE COO0I0 CKIIaHUN 0araToCTyIMHYACTHI MOJATOK.

[InaTHuMKIB aKkHU3HOTO 300py 3aKOHOJABCTBO YKpaiHU
noxiisie Ha Taki Kareropii. CyO’e€KTH HiANPHEMHUIIBKOL
JUSITBHOCTI, a TakoX ix imii, BigauIeHHs (1HII BiTOKpEMIICHI
MIIPO3IIN) — BUPOOHUKH MiJAKIU3HUX TOBapiB HAa MUTHIHN
TepuTOopii YKpaiHHu, y TOMY YHCII 3 J1aBaJbHUILKOT CUPOBUHU
mo ToBapax (MPONyKIlii), Ha SKI BCTAaHOBIEHI CTaBKH
aKLM3HOTO 300py y TBEpAUX CyMmaX, a TaKOX 3aMOBHUKH, 3a
JNOPYYEHHSIM  SIKHX  BUTOTOBJISIETRCS ~ TMPOMAYKIAE — Ha
JaBAIBHUIIBKUX YMOBaxX II0 TOBapax, Ha $Ki BCTAHOBJEHI
CTaBKM aKIM3HOTO 300py y BIJICOTKax J0 OOOpOTY, SIKi
CIUIaYylOTh aKIM3HUH 301p BUPOOHUKY.

Cneyudghixa nionpuemuuymea w000 30iliCHEHHS MOpP2iéii
anmuxeapiamom. Po3npiOHMI mpomaxk aHTUKBAPHUX pedeit
3MIACHIOETBCA CYO €KTaMU TMIANPUEMHUIIBKOT JISUTBHOCTI, Y
TOMY UYHCJII 4Yepe3 CIHellialli30oBaHi KOMICIHI Mara3uHu,
cremiani3oBaHl BIAAUIM (CeKlii) KOMICIHHMX MarasuHiB,
CreIiaii3oBaHi KOMICidHI Biaaiau (Cekiiii) Mara3uHiB 3
YHIBEpPCAJIbHUM aCOPTUMEHTOM HEINpPOJOBOJIBYMX TOBApIB, a
TaKOX Ha ayKI[lOHaX.

ToprosenbHl NpUMILIEHHS TOBUHHI OyTH  OCHAIEHI
CHeIlaIbHUM TOPTOBEIbHO-TEXHOJOTIYHUM OOJaJHAaHHAM 1
TOPrOBENLHUM IHBEHTapeM, 10 3a0e3MeuyyroTh HeoOXiTH1
yMOBH Juis  30epiraHHs, MATOTOBKH JUid  TPOJAKY,
JIEMOHCTpAIlil AHTUKBAPHUX PEUCH.

[IpamiBHUKK CYO’€KTIB MiAMPHUEMHUIIBKOI TiSUTBHOCTI, SKi
00CITyrOByIOTh ~ TOKYMI[IB, TIOBUHHI 3HATH ACOPTUMEHT
AHTUKBApHUX peYeil, 1110 BUCTABIEHI ISl MPOJaXy, Ha/JaBaTu
MOKYMIIO KBali(pikoBaHy JOMOMOTY NpH BHOOpI MOKYIKH, a
BJIACHUKY peueil iHpopMallito npo iX LHiHHICTb, 3HATH CIIOCOOU
IOKa3y M YNAaKyBaHHA pedeil, YCTAHOBJIECHUN MOPSIOK
PO3PaXyHKY 3 MOKYMIISIMH TOIIO.
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Cy0’€exT MmiIMPUEMHUIIBKOI MisITBHOCTI 3000B’sI3aHUN TIpH
NpOJaXy AaHTHKBApHUX  peued  3a0e3neuyuTd  HaJaHHS
HEOOXiAHOI,  JOCTYNHOI, JOCTOBIPHOI Ta  CBOEYACHOI
iHdopmarii mokyriro, Ska TOBUHHA MICTUTH JIaH1 BIIIOBIIHO
70 TepMiHy «aTpuOyuis» nux [IpaBui.

ATpuOyliro 3MIMCHIOE KOMICis, A0 CKJIaay sKOI MaroTh
yBIiTH OyXraiTep, TOBapO3HaBEIlb, KacHp, FOPUCT, apXiBICT,
€KCIIepTU-MUCTEITBO3HABII, 1HINI (DaxiBIli 3 OKPEMHUX TpYII
AHTUKBApHUX peYed 3riHO 3 YKIAJCHUMHU TPYJOBHUMHU
JIOTOBOpaMH (KOHTpaKTaMHu ).

VY mianmpueMcTBaxX TOPTIBII MPOJAX AHTHUKBAPHUX pedeit
3MIACHIOETHCS 332 METOJIOM 1HJIMBIIyallbHOTO OOCITYrOBYBaHHS
MOKYTIIIIB.

Cy0’extu 1T PUEMHHUITBKOT ISUIBHOCTI [IOBUHHI
3a0e3neunTH IMO3HAueHHs po3apiOHux (y MiANpHEMCTBaX
TOPriBii) 1 CTAPTOBUX I[iH (HA ayKIL[I0HAX) HA BUCTABICHUX IS
MPOJaXKy aHTHKBAPHUX peuax 3a JOMOMOTrOK SPIUKIB IIiH
(iHHUKIB) Ta iHPOPMAILIITHUX KapTOK.

[{ina Ha WIHHUKY B MIAOPUEMCTBAX TOPTiBIl IOBHHHA
BIJIIIOBIIaTH IIiH1 peasizallii, 3a3HaueHiil B TOBAPHOMY SIPIIUKY.

Po3paxynku 3a mpuadaHi aHTUKBapHI pedl 31MCHIOIOTHCS
MOKYMISIMEU B TOTIBKOBIM Ta/abo Oe3roriBkoBiit Qopmi (i3
3aCTOCYBAHHSAM IUIATIKHUX KapTOK, YEKIB TOIO), a TaKOX B
IHIIIOMY TMOPSAAKY, YCTaHOBJIEHOMY 3aKOHOJABCTBOM YKpaiHH,
y HaIllOHAIBHIN BaJIOTI.

Ilicna ommatu  BapTOCTI  AHTUKBApHOiI pedi  CyO €KT
MIMPUEMHUIIBKOT TISUTBHOCTI 3000B’s13aHUIM BUJIATH MOKYIIIIIO
TOBapHUU SIPIUK 1 TOBAPHUI UEK 13 MO3HAYKOK «CILIAYCHO.
[Ipunbani mokymnemM Ha KOMICIHHHMX 3acajax aHTHKBapHi pedi
MOBEPHEHHIO HE MiuAraioTh. llpu 3xilicHeHHI po3apiOHOT
TOPriBJl AHTUKBapHUMHU peyamMu abo MPOBEJIEHHI ayKIIOHY
Cy0’€KTH MiAMPUEMHHUIIBKOI TisSUTBHOCTI 30008’ s13aHi:

v/ llepeliaBaTi Ha peaiizaliio, y TOMY YUCIi Ha ayKIliOH,
AaHTUKBAapHI pedl TUIBKM TICNs MEpeBIpKH iX B OOJIIKOBHX



Tema 5. IMignpnemMHuuTBO Yy cdhepi Topriei Ta nocepeaHNTBa

MaTepialiax yTpaueHHMX Ta BUKPAJEHUX IPEAMETIB, MI0
BEIYThCSA OpraHaMu BHYTPIIIHIX chpaB, MiHICTEPCTBOM
KYJIBTYPH 1 MUCTETB Ta JlepKaBHUM KOMITETOM apXiBiB;

v BECTH PEECTp AHTUKBAPHUX pPEYeil, 110 BUCTABJICHI Ha
OpoAaXx, OAMH 13 NPUMIPHHUKIB SKOTO TEPENaETbes [0
BIJIMOBIAHUX MY3€1B, BUSHAUEHUX JUIsl BUPIIICHHS 3a3HAUYCHUX
MUTaHb MICIIEBUMU OpPTaHaMH KYJIbTYpH;

v HaJaBaTH JEpKABHUM My3esM, apXiBam, Oi0mioTekam
MEPIIOYEPTrOBY MOXKIIMBICTh JUIsI O3HAHOMIICHHS 1 TPUIOAHHS
OKpEeMHUX aHTHKBApHHUX peuel (10 iX mepemadi Ha peari3aliro)
3T1IHO 13 3aKOHOJAaBCTBOM;

v/ 3a 3BEpPHEHHSIM TEPUTOPIANBHMX MIAPO3ILIIB OpraHis
BHYTpilHIX crpas, opraniB Ciyx0u Oe3meku, MiHicTepcTBa
KYJIbTYpH 1 MUCTETB YKpainu, Jlep>kaBHOI cy:KOM KOHTPOJIIO
3a MEpEeMINICHHSAM KYJIbTYpHHX LIHHOCTEH uepe3 Jep>KaBHHIA
KOpIoH Ykpainu, Jlep>kaBHOTO KOMITETYy apXiBiB YKpaiHH
Ha/IaBaTH HEOOXigHY iH(pOpMaIi0 MpO aHTUKBAPHI pedi, 10
HaJXOIATh Ha peai3aliko.

VY TOproBenbHOMY (AEMOHCTpALIHHOMY) 3l Ha BUAHOMY
Ta JOCTYIMHOMY JJs HOKYHNIIB (YYacCHUKIB ayKLIOHY) Micli
HEOOX1HO O0JIaJHATH KyTOUYOK IMOKYMIS, € PO3MILIYIOThCS
Kuaura Bigrykie Tta mpomo3umiii, mi [IpaBuna Ta iHIma
HeoOXx11Ha 1H(opMaIris.

Tlopsiook peanizayii 60110601 pyuroi cmpineyvkoi 30poi 1is
30poitHux Cun VYkpaiHu, IHIIMX BIHCHKOBUX (OpPMYyBaHb,
NIPaBOOXOPOHHUX OpraHiB, Ta OOHOBHMX mpumaciB 10 Hel
Bu3HauaeThesi KaOinerom MinicTpiB VYkpainu. Peanizariro
CIIy>KOOBO-IITATHOI Ta HUBLIBHOT 30poi 1 00MOBUX MpHIIACIB 710
Hel 3/1ICHIOITh CYO’€KTH TOCHOJApIOBaHHS, fAKI MaloTh
BIMOBIAHY JineH3ito. [Topsmok i yMoBH peami3allii HUBUTEHOL
Ta  CIy)KOOBO-mITaTHOI  30pOi  BHU3HAYAIOTHCS  YUHHUM
3aKOHOJIaBCTBOM Ta IHIIMMH HOPMATHBHO-TIPABOBUMH aKTaMH
VYkpainu.
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IInTaHHSA AASTI OOrOBOPEHHSA

1. [aiite BU3HAYEeHHS  TEpMiHAM  «TOPTiBI»  Ta
«ITOCEPETHUIITBOY.

2. Y 4YoMy TOJATalOTh OCOOIHMBOCTI TOPTOBEIBHOTO
i ANPUEMHUTITBA?

3. Hamemith  OCHOBHI  migXoaw g0  Kiacugikamil
TOPTOBEJIBHOTO i IITPUEMHHUIITBA.

4. Sxi e crnenudiuHi OPUHIUNH  TOPTOBEIHHOTO
HiAMPUEMHUITBA?

5. Ski eramu BKJIIOYA€E JO ceOe aHai3 PUHKY 3 METOIO
BU3HAYCHHS MIOMUTY Ha KOHKPETHUH MPOAYKT?

6. 3a sgxkuUMH TapaMeTpaMH 3IIHCHIOETHCS CETMEHTAIlis
pUHKY?

7. Ha3BiTh OCHOBHI METOIM Ta KpuUTepii BHOOPY
I AMTPUEMHUIIBKOT TISUTBHOCTI.

8. Ha3piteb ocHOBHI ¢akTOopu BHOOPY MiANPHEMIIEM
TOPTOBEJIBHOT CIIPaBH.

9. V uomy monsrae cnenudika MiANMPHEMHUITBA IIOJO
3M1IHCHEHHS TOPTiBII MiJaKIIU3HUMHU TOBapamMu?

10. Criertudpika  TIANMPUEMHHIITBA  IMOAO  3JIMCHEHHS
TOPTiBJIl aHTUKBAPiaTOM.
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TEMA 6.
IIIAITPHEMHHAIITBO Y CPEPI HAITAHHS
KPEIUTHO-IHAHCOBHX IIOCAYT

6.1. XapakTepuCcTUKa MOiAIIPUEMHUIITBA YV cdepi
HaJIaHHS KPeaUTHO-(PiHAHCOBUX ITOCAYT.

6.2. [igapHicTE 6aHKIB IK OCHOBHHUX (PiHAHCOBUX
IIOCEPENHUKIB.

6.3. [1igabHICTEL HeDAHKIBCBKUX drinaHCOBO-
KPEeOUTHHUX YCTaHOB.

Kntouoei mepminu: @inancosa ycmanosa, KpeOumua
yemawnosa, ¢hinancosa nociyea, QIiHAHCO8I aKmusu, Kpeoum,
Oanx, ni3uHe, (axmopune, KpeOumHa CRiIKd, J10Moapo,
ineecmuyitiHutl pouo.

6.1. XapakTepHCTHKA NiANPHEMHHITBA Y
cdepi HamaHHA KpeAHTHO-(DiHAHCOBHX IIOCAYT

OcobnuBe Micle y CTPYKTypl HiANPHUEMHULTBA 3aiiMarOTh
(1HAHCOB1 1HCTUTYTH, SIKI HaJalOTh MOCIYyrd (HIHAHCOBO-
KPEIUTHOTO XapakTepy 3 TUM, 1100 3abe3neuntu (hiHaHCOBE
037J0pOBJICHHS HAIPUEMCTB, M1BULIUTH iXHIO
KOHKYPEHTOCIIPOMOKHICTh Ha TOBAapHOMY PHHKY, IPOBECTH
PEKOHCTPYKIIIIO Ta MOJEPHI3AIlI0, MEPEOCHAIICHHS 1CHYIOUNX
BUPOOHMLTB, peali3yBaTH MEPCIEeKTUBHUN I1HBECTUIIIHUN
mpoekT  (Oi3Hec-IlaH), KYNUTH CHPOBUHY, MaTepiaid,
o0JIaTHaHHS, TEXHIKY.

Ilionpuemnuymeo y cghepi nadanus ¢hinancosux nociye —
1[e AISUTbHICTD, SKa TMOB’si3aHa 3 TPOIIOBUM OOITOM, OOMIHOM
BapTOCTEH, TOPTiBJICI0 I[IHHUMH TafnepaMd 3  METOIo
OJIepXaHHS IPUOYTKY.

[TignpueMuunTBO y chepi HagaHHS KPEAUTHO-PIHAHCOBUX
OCIyT PETYIIOEThCA Koncruryieto VYkpainu,
lNocnomapcekum kogekcoMm Ykpainu, [logaTkoBUM KOAEKCOM
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Vkpainu, 3akon VYkpainum «[Ipo ¢inancoBi mociayru Ta
JiepyKaBHE PEryJlOBaHHS PUHKIB (DIHAHCOBUX MOCTYTr», 3aKOH
Vkpainn «I[Ipo Oanku 1 OaHKIBCbKY diSTIBHICTB», 3aKOH
Vkpaian «IIpo ¢diHaHCOBUI I3WHI» Ta 1HIII HOPMATHBHO-
3aKOHO/ABYi aKTH.

3akon VYkpainu «lIpo ¢QiHaHCOBI mociayru Ta aepikaBHE
pETyNIOBaHHS PUHKIB (DIHAHCOBUX TIOCITYr» BCTAHOBIIOE
3arajbHi MPaBoBi 3acaau y chepl HagaHHs HiHAHCOBUX MOCTYT,
3MIMCHEHHS PETYJISTUBHUX Ta HaAIO0BUX (yHKIIA 3a
TISTTBHICTIO 3 HaZaHHs (DIHAHCOBHX IMTOCIIYT.

Dinancosa ycmanosa — WOPUAUYHA 0c00a, sIKA BIATOBIIHO
JI0 3aKOHY HAaJa€ OJHY YM JeKibKa (IHAHCOBHX MOCHYT, a
TaKoX 1HIN mociyrd (omeparii), TOB’s3aHI 3 HaJaHHIM
(h1HaHCOBUX MOCIYT, Y BUMAJKaX, IPSMO BU3HAYEHUX 3aKOHOM,
Ta BHECEHAa JO BIJIMOBIIHOTO PEECTPY B YCTAHOBICHOMY
3aKOHOM MOPSAKY.

Kpeoumna ycmanosa — (QiHaHCOBa yCTaHOBa, sKa
BIJIMOBITHO 10 3aKOHY IPO AISUTHHICTB BiAMOBIIHOI (piHAHCOBOT
YCTaHOBU Ma€ TMPaBO 33 PaXyHOK 3aJydeHUX KOIITIB HAJTaBaTH
(hiHaHCOBI KPeIUTH Ha BIACHUHN PU3HK;

Jlo (hiHaHCOBUX Ta KPEAUTHUX YCTAHOB HAJIEKATh!
0aHKu;

KPEIUTHI CIIKH,

nombapau;

JII3WHTOBI KOMIIaHii;

JOBIpYi TOBAPUCTBA;

CTpaxoBi KOMIMaHii;

YCTaHOBU HAKOMUYYBAIHHOTO MEHCIITHOTO
3a0e3MeUCHHS,

v imBecTHLilHi GOHIU I KOMIIAHIT,

v iHmI rOpUANYHi 0COOH, BUKIIIOYHUM BUIOM IisSUILHOCTI
SKUX € HaJaHHA (iHAHCOBHX IMOCIYT, a y BUMAAKaX, MPSIMO
BH3HAYEHUX 3aKOHOM, — 1HIII TOocayru (omepariii), oB’s3aHi 3
Ha/IaHHAM (PIHAHCOBHX ITOCIYT.

AN N NN VNN
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He € ¢inancoBumMu ycraHoBamMu (HE MalOTh CTaTyCy
(hiHaHCOBOI yCTaHOBM) He3aJekH1 (DiIHAHCOB1 MOCEPEAHUKH, 10
HA/Ial0Th TOCITYTHU 3 BUAadi (hiHAHCOBUX T'apaHTIi B MOPSIKY Ta
Ha YMOBaXx, BU3HA4eHUX MUTHUM KOJEKCOM YKpaiHH.

3rigao 3akony VYkpainu «lIpo ¢inancoBi mocmyru Ta
JIep’)KaBHE  PETYJIIOBaHHS PHUHKIB  (PIHAHCOBUX  TOCIYTY,
Qinancosa nociyea — onepaiii 3 GiHAHCOBUMH aKTHBaMH, IO
3MIMCHIOIOTHCS B 1HTEpEcaxX TPETiX OcCi0 3a BIAaCHUN paxyHOK
Yd 3a paxyHOK IUX o0cCi0, a y BHIajKax, NependaueHux
3aKOHOJABCTBOM, 1 3a paxyHOK 3aJydyeHUX BiJ 1HIIMX OCiO
(iHAaHCOBUX AaKTUBIB, 3 METOI0 OTPUMaHHS MPHOYTKY ado
30epexeHHs peaibHOI BapTOCTI (DiHAHCOBUX aKTHBIB,

OpHak BapTo 3a3HAYMTH, IIO HE 3aBXKAM METOI HaJaHHS
(iHaHCOBOI MOCIYTU € OTPUMAaHHS MPUOYTKY Ta 30epesKeHHs
BapTOCTI aKTWBIB, 30KpeMa, KPEIUTHI CIIJIKM Ta HEAep)KaBHI
neHciiHl (GoHau € HempuOYTKOBMMHU OpraHizalisiMH, sKi 3a
OCHOBHOIO CBO€IO MISUTBHICTIO HAJarOTh (DIHAHCOBI MOCIYTH,
ajie BUKOHYIOTh BOHH 11€ 3 METOI0 33JI0BOJICHHS MOTpeO 4iIeHIB
KPEAUTHOI CHUIKM Yy B3a€EMHOMY KpeIWTyBaHHI Ta HaJaHHI
¢iHaHCOBUX TOCIYT 3a paxyHOK OO0 ’€THAaHMX T'POIIOBUX
BHECKIB 1i WIEHIB, 3 METO OTPUMaHHS Y4YaCHUKaMH
HE/IEpP)KaBHOTO TMEHCIMHOro 3abe3nedyeHHs JO0AAaTKOBUX [0
3arajabHO000B’ I3KOBOT'O JEPKABHOTO MEHCIMHOIO CTPaxyBaHHS
MEHCIHUX BHUILJIAT.

3arajgoM CYTHICTh (IHAHCOBOI TMOCIYTH MPOSBISETHCS
4yepes CYKYMHICTh O3HaK, sIKi il MpUTaMaHHi. 3ayBaXXUMO, 0 Y
HAyKOBIH JiTepaTypl ICHYIOTh Pi3HI MIJXOAU 1O BU3HAUYEHHS
BKa3aHMUX o3HaK. M. JI[yOuHa mpomnoHye 10 03HaK (hiHAHCOBUX
MOCITYT BITHOCUTH HACTYIIHI:

V' naammuicme  —  Oymb-sika  (QiHAHCOBA  IMOCIyra
peanizyeTbesi piHAHCOBUM MOCEPETHUKOM 3 METOI OTPUMAaHHS
JI0XO0]1y, IHKOJIM TaKi YCTAaHOBU MOXKYTh Ha/IaBaTH MOCIYTHU 1 HA
0e30IUTaTHIN OCHOBI 3 METOIO 3aJTy4eHHS JOJIaTKOBHX KIIIE€HTIB
Uit 00CITyTOBYBaHHS 200 B KOHTEKCT1 HaJlaHHS OaHKaAMU TaKUX
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MIPOIYKTIB;

v’ nemamepianvnicmes — o3Haka (HiHAHCOBOI IMOCIYTH, 3a
AKOi 00’€KTMBHO HEMOXXJIHMBO Ii BIMYYTH OpraHaMH YyTTs
JIOAMHU, N00auuTH, JOTOPKHYTHCA 1O HEi, OCKUIbKH
¢iHaHcoBa Tocinyra Mae aOCTpaKTHUW XapakTep 1 HE Mae
peuoBoi GOPMH BUPaKEHHS;

v’ uyacoea ma npocmopoea e€onicmv — s (GiHAHCOBOI
MOCIYTH 3arajgoM IIPUTAaMaHHUM € ITO€JHAHHA Yacy Ta Micld ii
BUPOOJICHHS 1 CIIOKMBaHHS, TOOTO HEMOXIIMBO BHPOOUTH
3a3HayeHy mnociyry 3 ii peamizauiero y MaiOyTHbOMY depe3
MEBHUH MTPOMIKOK Yacy;

v’ nempancnopmabenvricmy ma Heszbepedlcenicms — 3
ypaxyBaHHSIM TOTrO, IO (PiHAHCOBY MOCIYTY HE MOXKIUBO
BHPOOJIATH 1 CIOKHMBATH OKPEMO, BIJMOBIJHO, 1i HE MOXHa
30epiraTv OKpeMo, HAaKOITMIyBaTH Ta IMEPEMIIaTH;

v’ 3minnicme sakocmi — SKICTh HazgaHHs  (iHAHCOBOI
MOCTYTH 3HAYHO 3AJICKHUTH BiJ KBamiikamii CriBpoOITHUKIB
(iHaHCOBOI yCTaHOBH, SIKI OOCIYTOBYIOTh KII€HTIB, IO Y
pe3yibTaTi 3HaYHOI BIAMIHHOCTI MK BMIHHSIMU Ta HaBHYKaMHU
pi3HUX CIIBPOOITHUKIB (OpMYye IIUPOKUN Jiarna3oH piBHIB
SIKOCT1 0OCIyroByBaHHs KiieHTIB. Hampuknazn, craxep Oyme
MaTH MeHIly KBamiikamiro, HIDK CHIBpOOITHHUK, SKHH
MpoIpaloBaB Kiibka pOKIB y OaHKy. BiamoBinHO, $KICTb

00CITyrOBYBaHHS KJIIEHTIB CHIBPOOITHUKAMH Oyne
BIJIPI3HATHUCS;
v’ peenamenmosanicms — KOXHA (iHAHCOBA MOCTyra

CYNMPOBOKYETHCS CIIEKTPOM PI3HOOIYHUX 1M, sIKI HEO0OX1THO
BUKOHATH, 1100  33/JI0BOJIBHUTU  MOBHICTIO  IMOTpedu
CIIO’KMBAYiB, caMe 1€ 00YMOBITIOE HEOOX1HICTh periiaMeHTallii
KO)KHOTO  eramy  peamizamii  OaHKIBCBKOI  MOCIAYTH 3
JleTaji3aIicro Horo BUKOHAHHS;

v OQokymenmyeanns — TIPOIEC HAMaHHS (PiHAHCOBOT
nocnyru (akTUYHO 3aBXJIU OOOB’SI3KOBO CYHPOBOIKYETHCA
3MIACHEHHSAM HEOOXIHOTO JOKYMEHTYBaHHS ii peanizalii, 1o
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miATBEepKye (pakT HamaHHS 3a3HAYEHOI TOCIYTH CIIOKHBaYaM
1 cruIaty ix BapTOCTi;

v’ giocymmicmes  npasa  enachocmi  —  peaizallis
(hiHaHCOBOI  TOCIYTM HE  CYNPOBOKYEThCA  HAOYTTAM
(iHAHCOBOIO YCTAaHOBM IPaBa IHTEJIEKTYaJIbHOI BIACHOCTI Ha 11
3I1ACHEHHS,

v’ mexnonoziunicme — y npoueci HagaHHs (GiHAHCOBUX
MOCITYT MOCEPEAHUK BUKOPUCTOBYE Pi3HOOIUHI TEXHOJIOT1I, 10
JO3BOJISIIOTh MOMY IIBHAKO Ta ONEPATHBHO 3a/I0BOJIBHSITU
MOCIYTU KJIIEHTIB; BAKJIMBUM AacCIEKTOM ITiIBUILEHHS SIKOCTI
00CITyrOBYBaHHS CIIO)KMBAYiB € BIIPOBA/PKCHHS 1HHOBAI Y
3a3HaYeHUH MPOLIEC, K1 103BOJISAIOTh BUTPAYATH MIHIMYM Yacy
IUIs OTpUMaHHS (PIHAHCOBHX TTOCITYT.

Hapmanns  Ta  cnoxuBaHHA ~— (DIHAHCOBUX  IOCIYT
BiOyBaeThcsi Ha pUHKaX (iHaHCOBUX mociuyr. Jlo puHKiB
(hiHaHCOBUX IMOCIYT HaJeXaTh MPoQeciiiHi MOCIYrH Ha pUHKAX
0aHKIBCBKHX IMOCTYI, CTPaxOBUX TIOCIYT, 1HBECTULIHHUX
MOCIyT, omepanid 3 MIHHUMHU ManepaMd Ta IHIIUX BHUIAX
PHUHKIB, 110 3a0€31euy0Th 00ir (JiHaHCOBUX aKTHBIB.

VY4acHUKM pUHKY (IHAHCOBHUX TMOCIYyr — OCOOM, SKi,
BIJIMOBIAHO JO 3aKOHY, MalTh IpaBO HaJaBaTH (PiHAHCOBI
NOCAYrM Ha TepuTopii VYKpaiHu; o0coOM, sKi MpOBaAsiTh
TSUTBHICTh 3 HAJaHHSA ITOCEPEIHUIBKUX TIOCIYyT Ha PHHKAX
¢iHaHCOBUX TOCHYr; O00’€AHAaHHSA (PIHAHCOBUX YCTaHOB,
BKJIIOUEHI JI0 PEECTPY CaMOPETyJiBHUX OpraHizauiid, 10
BEJIEThCSl OpraHaMy, siKi 3J1HCHIOIOTH Jep)KaBHE PEryJlOBaHHS
PUHKIB (PIHAHCOBUX MOCHYT; CIOXKMBadl (pIHAHCOBHUX MOCIYT.
3akoHaMM 3 TMTaHb PETYJIIOBAaHHSI OKPEMHUX PpHUHKIB
(1HAaHCOBUX TOCITYr MOXYTh BH3HAUaTHCS I1HIII YYaCHUKH
PHUHKIB (hpiHAHCOBHUX TOCIYT.

®dinaHcoBi mociayrd  Kiacu(ikyroTbecs 3a  Oaratbma
o3HakamMu. OCHOBHI O3HaKU Kiacudikaliil (piHaHCOBUX MOCIYT
Ta IX BUIM HaBeneHo B Tabmumi 6.1.
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Tabnuus 6.1
Knacudbikauisi piHaHco8UX rnociiye
O3Ha.K ‘o Buou ¢inancosux nocnye
Kaacugixayii
1 2
1. 3a cocobom v CTpaxoBi IMOCIYTH;
TIePepO3MOILTY v OaHKIiBCBKI ¥ iHImI ()iHAHCOBI MOCIYTH, 3a
(iHaHCOBUX BUKJIIOUCHHSIM CTPaxyBaHHS,
pecypcis: v iHBECTHIIIHI;
v iHmi iHaHCOBI NOCIYTH.
2.3a v MOCIYyrd 3  IHCTPYMEHTaMH  KPEAMTHOTO
IHCTpYMEHTaMHu PHHKY;
peasizawii MOCIIYTH 3 IHCTPYMEHTaMH IPOLIOBOTO PHHKY;
¢inaHCcOBOI v MOCHIYTH 3 IHCTPYMEHTaMH PHHKY MNalOBHX
MIOCTYTH: L[IHHUX Tanepis;
v MOCHIYTH 3 TOXIAHUMH 1 CTPYKTYpPOBaHHUMH
(hiHAaHCOBUMM IHCTPYMEHTAMH.
3. 3a pyxom v TOCITYTH, BHUPOOHHLTBO SIKAX
(iHaHCOBUX CYNIPOBOIKYETECS ~ pyXOoM  (piHAHCOBHX  aKTHUBIB
aKTHBIB: (diHaHCOBE ITOCEPETHHUIITBO);
v MIOCTYTH, SIKi BUPOOJIOTECSA O€3 3a3HaYCHOTO
PyXy (momomikHa IisUTBHICTE y cdepax (iHAHCOBUX
MOCTYT 1 CTpaxyBaHHs).
4. 3a Tunom v JIETIO3UTHI;
BHUPOOHHUKA v HEJICTIO3UTHI.
TIOCITYTH:
5.3a v npsiMi — 3aJ0BOJILHSIOTH ICHYIOUl (HasBHI)
nudepeHiiaiiero | moTpedu CrokuBaya (iHAHCOBOI MOCIYTH (3aIydYCHHS
3a/I0BOJICHHS (iHAHCOBUX aKTHUBIB, HaJaHHs KOWITIB y TO3HUKY,
moTped nepekas KOLITIB, HOCIHYrdH y cdepl cTpaxyBaHHS 1
CIIOKMBaYa: HAaKONMMYYBAJIbHOTO  HENEP)KaBHOIO  3a0e3NeyeHHs
TOIIIO);
v HempsiMmi a0 cymyTtHi  mocmyrm  —
33JI0BOJIGHSIIOTE HESBHI IOTPEOH, IO POOWTH OUIBII
3pYy4HHUM  BHPOOHMITBO  NPSMHX  Tociayr  0e3

OTPHMAaHHS CIIO)KMBa4eM JOJATKOBOIO JIOXOXy, aye
301IBIIYIOTS ii IIHHICTH (KJIIPHUHT, BUa4a TIAaCTHKOBOL
KapTki Ha 0a3i JEeTMO3WTHOTO pPaxyHKy, TeledOoHHE
VOpaBITiHHA PAaxXyHKOM, KOHCYNbTAIlifHI MOCIYTH
TOIIIO).
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3axinuenns maon. 6.1

1 2

6. 3a v TpamuIiifHi — HAWOLIBII PO3MOBCIOKEHI
crenudikoio (HamaHHA KOWITIB y TO3WKY, MEpeKa3 KOIITIiB, BUILYCK
JiSUTEHOCTI TUTATDKHAX JOKYMEHTIB TOIIIO);

IHCTHTYLIHHOT v JOJATKOBI  —  CYNPOBOMXKYIOTH  IIPOIIEC
OIMHHALI BHPOOHHUIITBA TPAAUIIHHUX MOCTYT (HaJAaHHS TapaHTil
(iHaHCOBOTO i TOPYYHTENBCTB, IiSUTBHICTH 3 OOMIHY BaIoT,
CEKTOopY: o0CIyroByBaHHs ~ JIOPOXKHIX ~ YeKkiB  TOIIO); -

HEeTpaauLiiHI T[OocHyrn — (hIHAHCOBMH  JII3WHT,
(akTOpuHr, JOBipYe  yNpaBIiHHSA  (iIHAHCOBUMHU
aKTHBaMH, IHTEpHET-0aHKIHT TOLIO.

7. 3a cTyneHemM
000B’SI3KOBOCTI:

v 000B’I3KOBI, peaizallis SKUX € IPUMYCOBOIO,
HE3QJICXKHO BiZl 00’€KTUBHOI CHUTYyaIll 1 Cy0’€KTUBHOI
OLIIHKM (BiJpaxyBaHHs KOWITIB O HAKOIUYyBaJbHOTO
MeHciHOTO (OHIY, OOOB’A3KOBI BHUAM CTPaxXyBaHHS
TOIIIO);

v JIOOpOBINBHI, peati3amis SKAX € I[IKOM
MOOPOBUTEHOIO 1 HE  OOMEXKYEThCS — JKOIHUMH
YUHHOKaMU (OKPiM 3aKOHOIABCTBA).

8. 3a TpuBaicTiO
¢inaHCcOBOI
MOCIYTH 1 MeTH i
CIO)KUBaHHS:

v CTpaTeridyHi —  JO3BOJSIOTH  CIOXKHBAdy
(hiHaHCOBOI TOCIYrH PO3POOHUTH 1 JIOCSATTH ICTOTHUX
CTpaTeriyHuX IMEepeTBOpeHb Yy XapakTepi, HampsMmax i
Mmacmrabax aisuibHOCTI abo crocoOl kuTTs (HoBipue
yrnpaBiiHHs (IHAHCOBUMH aKTHBaMHM, I1HBECTHILiiHE
KpEeOUTyBaHHs, MOCIyrd y cdepi crpaxyBaHHS 1
HaKOIMYYBAJILHOTO MIEHCIHHOTO 3a0e3MeueHHs TOILO);

v MIOTOYHI — CHPSIMOBaHI Ha JIOCATHEHHS METH
KIIieHTa Ha piKk y HaHONTUMANBHIMUN crmocid
(3amyueHHst (iHAHCOBUX AaKTHBIB i3 3000B’S3aHHIM
II0/I0 HACTYNTHOTO 1X MOBEPHEHHS, HAJAHHSA KOIITIB Y
MO3HKY TOIIIO);

v ONEpaTHBHI —  JIO3BOJISIIOTH  CIIOXKHBauy
MiJrOTYBATHUCh 1 MIBUAKO PO3B’SA3aTH HE- 3aIlIaHOBaHi
npobiemMu  (MOCHYTH  JIOM-  OapliB, CIIOKHBYE
KpeIUTYBaHHs, CTpaxyBaHHSA KpeOuTiB, (iHAHCOBHH
JI3UHT, PAKTOPHHT TOIIO).

3riIHO YMHHOTO 3aKOHOAABCTBa (DIHAHCOBUMH MOCITyTaMH
B YKpaiHi BBaxaroTbcs (1uB. puc. 6.1):
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®dinaHCoBi mocayru

BUITYCK IUIATIKHUX JIOKYMCHTIB, IUIATKHUX KapTOK, TOPOXKHIX YCKiB
Ta/ab0 1X 006CIyroByBaHHS, KIIIPHHT, iHII (opMH 3abe3rmeueHHs

PO3paxyHKiB

_|

JIOBipUe ynpaBIiHAA (iHAHCOBUMH aKTUBAMH

_|

JUSUTBHICTD 3 00MIHY BaJIIOT

3amydeHHs (hiHAHCOBHUX aKTHBIB i3 3000B'sI3aHHSM 11010 HACTYITHOTO
IX IOBEpHEHH:

_|

(hiHAHCOBHI JTI3UHT

HaJlaHHs KOUITIB Y ITO3KKY, B TOMY YHCJI 1 Ha yMOBaX (hiHAHCOBOTO
KPEIUTy

_|

HaJaHHS TapaHTid Ta TOPYIUTEIIECTB

_|

repekas KOIITIiB

MOCIYTH y cepi cTpaXyBaHHs Ta y CHCTEMI HAKOIHYIYBAIbHOTO
IIEHCIHHOTO 3a0€e31eYeHHs

npodeciiiHa IisUIbHICTh HA PUHKY LIHHUX TaIlepiB, IO MiJisrae
JIIEH3YBaHHIO

_|

(hakTopuHT

aJMiHICTpYBaHHS (D iHAHCOBMX aKTHBIB I MPUAOAHHS TOBAPIB y
rpymnax

VIpaBITiHHS MaifHOM JJIsl (piHAHCYBaHHS 00’ €KTiB OyAiBHAIITBA
Ta/a00 3MIMCHEHHS OIepalliil 3 HepyXOMICTIO

oreparii 3 iMOTCYHUMU aKTUBAMU 3 METOIO E€MICiT iIMOTEeYHHX IiHHUX
narepis

0aHKIBCHKI Ta iHII () IHAHCOBI MOCTYTH, IO HAJAAOTHCS BIAMOBIIHO
10 3akony Ykpaiau «IIpo 6aHKM 1 GaHKIBCHKY JiSUTBHICTE

He

Puc. 6.1. Budu ¢hiHaHCcosux rnocryea

BBAXAIOTbCA  (DIHAHCOBUMH  IOCIYraMH  oOIeparii
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orepaTopa TeJIeKOMYHIKaIlil 3 myoaigHoro 300py OmaroiitHmx
MOKEpTB 3 aOOHEHTIB 3 BUKOPUCTAHHSIM  OJaroiiHUX
TEJICKOMYHIKAIIIMHUX ITOBIIOMJICHb, SIKi 3JIMCHIOIOTHCS Ha
MJICTaBl  JOTOBOPY,  YKIAAEHOTO MK  OIepaTopom
TEJICKOMYHIKaIlii Ta HEMPUOYTKOBOIO OPTaHi3alli€lo, Y TOMY
yucti OJIaroiiHOI opraHizamiero (KpiM MOJITHYHUX TapTii 1
KPEJIUTHHUX CIIIOK), a00 TEPUTOPIaIbHOIO IPOMAIOK0, a TAKOXK
orepallii onepaTopa TeJIEKOMYHIKAIliil 3 TepepaxyBaHHs TaKHX
KOIITIB Ha KOPUCTh HEMPUOYTKOBOI OpraHi3ailii, y TOMy YHCIi
OmaromiiiHoi  opranizamii  (KpiM MOMITHYHHX MapTIA 1
KPEIUTHHX CIIJIOK), 00 TepUTOpialIbHOT TPOMaIH.

6.2. HigAbHiCTB OaHKiB AK OCHOBHHX
diHaHCOBHX MOCepeAHHKIB

@dopMyBaHHS Cy4acCHUX PHHKOBHUX YMOB HEMOJKJIMBE O€3
yuacti  0aHKiB, AKi €  OCHOBHUMH  (DiHAHCOBUMH
IocepeJHUKAaMH Ha pUHKY (iHaHCOBUX mociyr. Lle moB’s3aHo
31 34aTHICTIO OaHKIB YHOpPaBISTH CHUCTEMOIO IUIATEXIB 1
PO3paxyHKiB, 3IHCHIOBATH 1HBECTHIll Ta KPEIUTHI omeparlii,
CTIPSIMOBYBATH 3a0IIa/UKCHHS J0 BUPOOHWYHX CTPYKTYP;
peryiaoBaTH pyxX TpOLIOBUX TMOTOKIB 3TiJHO 13 TpPOIIOBO-
KPEIUTHOIO TIOJITUKOIO JIEP)KaBH, BIUIMBAIOYM HA IIBUJKICTH
iXHBOrO 000pOTY, piBeHb 1HGUISLIT 1 B MiJACYMKY BU3HA4aTH
CTYIIHb €KOHOMIYHOT'O PO3BUTKY KpaiHH.

Ictopiss po3BUTKY OaHKIBCHKOI CIIpaBH TICHO IOB’s3aHa 3
ICTOpI€I0  AISUIBHOCTI 0aHKIB Ta BHHHUKHEHHSIM TPOIIEH.
JIOCTOBipHI ~ BIZIOMOCTI  IIOJI0  BUHUKHEHHS  IEPIIUX
0aHKIBCBKMX YCTaHOB Ta XapakTep 3J1HCHIOBAHUX HUMU
MO3MYKOBUX omepaiiii BiacyTHi. OpHak ICTOPUYHI JaHi
CBiT4aTh, MO Mepir OaHKIBCHKI omeparlii 3 oOMiHYy TpOIIeH
ICHYBaJI1 1€ 3a JIBl TUCAYl poKiB A0 Hamoi epn y CtapoaaBHil
I'penii (IV crt. 1o H. e.), y CraponaBubomy Basuioni (VI cT. 10
H. €.), y CrapoaaBHix €runTi Ta Pumi.

YMOBHO 3apO/I’KE€HHSI Ta PO3BUTOK OAHKIBCHKOI AISUIBHOCTI
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MO’KHA TIOJIITUTH Ha YOTUPH OCHOBHHUX eTamnu (puc. 6.2).

ETanu po3BHTKY 0aHKIiBCHKOI iAJILHOCTI

v

1 eman — Bix AHTMYHOCTI 10 BUHMKHEHHs BeHeriancbKoro 6aHky

v

2 eman — 3 1157 poxy 1o 3acHyBaHHSI AHIITIHCBKOTO OaHKY B
1694 pori

v

3 eman — 3 1694 poxy mo xiumsg XVIII cromitrs

v

4 eman — 3 nouyatky XIX CTOMITTS 4O TENEPIIIHLOTO Yacy

Puc. 6.2. Emanu po3sumky 6aHkigcbKoi OisiribHOCMI

Ha nepwomy emani po3BUTKYy OaHKIBCHKOI CHpaBu
BUJIUIAIOTH JIBa MIJIXOJW IIOJO0 TMEpioay BUHUKHEHHS MEPIINX
0aHKiB. 3a mepIiuM, MOHATTS «OaHK» PpO3IIIAETHCA  SIK
KpeUTHAa YCTaHOBAa, NMPUUYMHOIO MOSIBH 5KOI Oyina morpeda B
KpEIUTYBaHHI Ta  pEryjllOBaHHI  TPOLIOBUX  BIJHOCHH.
[IporoTumamu  cnoemianicTiB ~ OaHKIBCBKOI ~ CHpaBU Y
CraponaBupoMy Pumi Oymu  MmeHcapii (mpuiimanu Ha
30epiraHHs BKJIaJgu), HyMmynapii (3AificHIOBalIM omepaii, ki
NOJISATaM Y KYHIBII Ta MPOJaXy MOHET, iX PO3MiHi, BHJaul
MaJMX KPEIUTIB Ta 3aJly4€HHIO MaJluX BKJIAJIB) Ta apreHrapii
(mepeTBOpIOBANIM BKJIAAU MPHUBATHUX 0Ci0 y mo3ukw). [lepmioro
dbopmoro 0aHKIBCHKOI JISTTBHOCTI CTajo JIMXBApCTBO SIKE
BHUHUKJIO Yepe3 Te, 110 OJHI 0co0u Masli B KOPUCTYBaHHI MEBHI
JUIIKKA TpolleH, a iHmi moTpedyBanu iX Ui OIUIATH CBOIX
BHIATKiB. JIMXBapi 3aydayii KOIITH TPOMASH JJIs TOTO, 00
iX TMMYacoBO HajJaBaTW IHIIMM I'POMaJsTHAM, TOPTOBEIBHUM 1
peMicHUYMM 00’e€qHaHHAM A nporeHTH. Came JHXBapsm
0aHKM MOBUHHI 3aBJIUyBaTH MOSBOIO JEMO3UTHHUX, KPEAUTHHX
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1 po3paxyHKOBUX (3 OOCIYroByBaHHS BKJIQJHMKIB) OTEpaIlii.
[lepmi OGaHKM BHHHKIM B OKPEMHUX ITATiHCBKHX MiCTax
(Beneuii, I'enyi), mo moB’s3ane 3 TUM, 10 TepuTopis Itamii B
X CT. 3HaXoQWjach Ha IEPEeXpecTi TOProBeJIbHUX MLUISAXIB,
gepe3 sIKi  €BPOIGHCHKI  JIepKaBU Mall  MOXJIHMBICTH
MIITPUMYBATH 3B’SI30K 13 PI3HUMH YacTHHAMU CBITYy, TOOTO
TEPUTOPisi Oyna IEHTPOM CBITOBOI TOPTiBIL. Y poOJIi MIHSHI
BUCTYNQJIM IMPEICTABHUKHU T'POIIOBO-TOPIOBOrO KamiTaty, SKi
NpUiiMaly TPOLIOBI BKJIAAW BiJ KYIIIB 1 CIeIiiaiizyBaucs Ha
OoOMiHI Trpomiel pi3HUX MicT Ta KpaiH. 3 yacoM MiHSIN
MoYaJId BUKOPHCTOBYBATH IIi BKJIAJH, a TAKOX BJIACHI KOLITH
JUISL BUAAQ4l TO3MK 1 OTPUMaHHS BIJICOTKIB, IO O3HAYAJIO
MIEPETBOPEHHS MiHSIII y OaHKIpIB.

pyauti eman po3BUTKY OAHKIBCHKOI CHUCTEMM MO3HAYMBCS
BIIPO/DKEHHAM  OaHKIiBChbKOi  cmpaBu.  HaiikpynmHimmmu
OaHkipamMu TOro yacy Oynu Tamriutiepu. BoHu mpencraBisiiv
co0o0r0 perniriiiHy i BifiCBKOBY OpraHizalito, B siKiii (hiHaHCOBI
omeparlii Oyaum moOIYHOIO AisulbHICTIO. ['pormri, BignmaHi
TaMIUTiEpaM Mij] 3acTaBy, He 00’ €HYBaJIUCs B 3aralbHUN QOHT
1 He po3MillyBajKcs B IHII omnepamii, a 3aJuIlaJucsi B
0COOMCTHX CXOBHUIIAX BJIACHUKIB Ta OyJIM JOCTYIHI JIMIIE 32 1X
sromu. Tamrutiepy Oyaud  MOHONOJBHUMH  (piHAHCUCTAMU
XpecToHOCHIB. BOHU cHpHiHSUIM 1 TPYHTOBHO NepepoOMIn
Teopito 0OMiHY, CTBOPEHY CTapOJIaBHIMHU I'pEKaMH, SIKY MICIIs
posmany Pumcbkoi immepii ycmaakyBaina €Bpora. 3aBIsKu
TamIuliepaM OaHKIBChKa cIipaBa Oyljia BIOCKOHAJIEHA B YaCTHHI
MOJIBIHHOTO 3amucy, TOOTO 3a3HAYAIUCS OJHOYACHO JDKeperna
KOIIITIB 1 HANPSM 1X BUKOPUCTAHHS.

Po3BuTOK BUPOOHMIITBA 1 TOPTiBIl Y CEpPEIHI BIKM 3YMOBHB
BIpO/KeHHS OaHKiBChbKkoi cmpaBu. IloctymoBe 3pocTaHHs
€KOHOMIKH €BPOTIEUCHKUX JIePKaB, TOCUIICHHS BJIAa U 1 BIUTHBY
KaTOJUIIBKOI LIEPKBU Ha JIEpP’KaBHY IMOJIITUKY, PO3BUTOK HAyKH,
MOSIBA HOBHX TEXHOJIOTIM CHOPHUSUTM TIABUIIECHHIO IJTOBOT
aKTUBHOCTI Ta pO3IIMpeHHIO Toprieii. Lle 3ymoBHiIO moOsBY
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KHUPOOAHKIB, IO JaJ0 3MOTY 3HAYHO DPO3LIMPHUTH CHCTEMY
MPOBEACHHS OE3TOTIBKOBUX PO3PaxXyHKIB MK ii KJIi€HTaMHU.
Kupopo3paxyHOK HIMPOKO 3aCTOCOBYETHCA 1 B HAIl 4Yac SIK
cucteMa O€3roTIBKOBHX PO3pPaxyHKIiB 1 5K  PI3HOBHUJ
0€3roTiBKOBHX DPO3pPaxyHKOBUX OIepalliif, TMOB’sI3aHUX 3
MepeKa3oM KOIITIB 3 OJJHOTO OaHKIBCHKOT'O paxyHKa Ha 1HIITUH,
3/1e0UTBIIOTO B MEXaX OJHOro 0aHKy abo €IuHOi OaHKIBCHKOI
CHCTEMH.

besnocepenniMu nonepeHUKaMu CydyaCHUX OAHKHOT Oynu
Oinetu, fAKi BUIyCKaIM B OO0Ir HIMEIBKI 30JI0TUX CIPaB
Mmaiictpu B cepenuHi X VII cT., Ik MOCBITYEHHS IPO TPUHHATTS
BHECKIB Yy 30JI0TI YM IHIOUX JOPOTOLIHHUX MeTanax. Take
MOCBIAUEHHS, a00 «3000B’sI3aHHS  30JIOTOKOBAIIB», OYJI0
0€3CTpOKOBUM  OOproBUM  3000B’SI3aHHSIM  BCTAHOBJICHOT
dbopmu, mO HaBaio HOro mpen IBHUKOBI OE3yMOBHE IPaBO
BUMaraTu B OyOb-KOTO 3 WJEHIB 1eXy 30J0TO-KOBAIiB
3a3Ha4YeHy B 3000B’s3aHHI CyMmy rpomeit y Oynp-skuid gac. Lli
O00proBi 3000B’s3aHHS BIIBHO MEPEXOAMIN 3 PYK y PYKH 1
CIyTYBaJll €KBIBaJCHTOM 30JI0TUX MOHET, a iX BUKOPHUCTAHHS
JlaBajio 3MOT'Y HAaKOMMYYyBATH 30JI0TO 1 3/1IHCHIOBAJIOCS 3 METOIO
HE JMIIe TPUMUHEHHS NPUPOIAHOTO 3HOUIYBAHHS 30JI0THX
MOHET B 00iry, a i 3anmo0iranHs BTpaTi LIIHHOCTEH y pa3i aBapii
Ha KopaOJii i 3a 1HIIUX aHATOTIYHUX OOCTaBHH.

Tpemiii eman po3BUTKY OaHKIBCbKOI CHCTEMHM IOB’sI3aHHUN
31 CTBOpEHHSAM AHTJiNChKOTO OaHKy, sikuil 3 1694 poky mouas
3a0e3neuyBaTy MOCTIMHMM 00ir 0aHKHOT Ta BBIHIIOB 70 icTOpii
SK mepimui ctabiibHO QyHKIIOHYHOUMM OaHk y €Bpormi. bank
Awnrmii OyB CTBOpEHM U1l BUPILICHHS YpsIOBUX (hiHAHCOBUX
npo6nem. Moro craryTHuit kamitan OyB  BHIyYeHHil
JIep>KaBol0, BHACHIJOK 4YOoro Oyau BHIyIIEHI OaHKIBCBHKI
KBUTKH. BaHK po3miadyBaBcs IIMMH KBHTKaMH, MaB IIPaBO
TOPTyBaTl 30JI0TOM, JUCKOHTYBaTW BeKceli. 3’SBHUIIOCS
3acTaBHE MpaBo, TOOTO OaHK HaJlaBaB MO3MKU MiJ 3acTaBy
MailHa 3 YMOBOIO HOro BIAYYXEHHS TIPH HEMOBEPHEHHI1
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kpeauty. Kpim toro, iiomy Oyio J03BOJIEHO MPUHMATH BHECKH
IUI TIOIOBHEHHS CBOrO KamiTajdy 1 BHIUIAYyBaTH IO HHX
BiicoTku. [lOCTYnOBO BHMHUKAIOTH CIICIiali30BaHl OaHKU: Yy
[Hotnanaii — KopomiBebkuii (1695 pik), bank bpurtancbkoi
KoMIaHii yist Toprisii mootHoM (1706 pik), BineHcbkuit 6aHk
(1703 pik), Ilpyccekuit 6aHk s MOpchKkoi TopriBii (1767
pik), Ilapuspka obGmikoBa kaca (1776 pik), IlerepOyp3bkwuii
Oank (1780 pik). ¥ nmx OaHkKax 3’SBISETHCA HOBUU CIOCIO
PO3paxyHKiB: MMEPEHECEHHs KOLITIB 3 paXyHKY Ha PaxyHOK 3a
JOTIOMOTOI0  4yeKoBoro o0iry. Takoxx HaOynu 3HAYHOTO
MOIIMPEHHS] Ta MOJAIBIIONO PO3BUTKY JEMO3MTHI OIeparii.
3HayHy YacTUHY JOBIpeHMX OaHKaM TIpollei, BOHM MOIJIU
MMyCKaTH B TOJAIBIIUH O0Ir MIISIXOM OOJIIKY BEKCENIB 1 BUAAUl
MO3MK, 110 3MIHMJIO XapakTep BKJIAJHUX ONepaliil Ta camux
0aHKiB — BOHU IEPETBOPUIIMCS HA JICTIO3UTHI OaHKH.
Yemeepmuii eman PO3BUTKY OaHKIBCHKOI CHUCTEMH
posmouascs 3 XIX cr. it TpuBae 10 TemepimHbOro yacy. Horo
OCHOBHOIO XapaKTEPUCTUKOIO € CTBOPEHHS IEHTPaJbHUX
0aHKIB Ta TNoOJanbllleé pPO3MHUPEHHS QYHKIIH OaHKiB. Y
OUTBIIOCTI 3aXiIHUX KpaiH (yHKLIi HEeHTpaJbHUX OaHKIB Oynu
3aKpimieH] 3a IeBHUMHU OaHKaMu 13 cepennHu XIX — moyaTtky
XX cT1. (bank @paHIii cTaB €AMHUM €MICIHHUM HEHTpPaIbHUM
y 1848 poui; Peiixcbank (Himeuunna) 1 bank Icnanii — 3 1874
poky, ®PC CIHA - 3 1913 poky). Takoxx BUHMKaIU 1
crieriaimizoBadi OaHKH: imoTeyH1 (T 3acTaBy HEPYXOMOCTI),
HapoJHi, SIKI OOCIyrOBYBaJIM HACENEHHs, PEMICHUYI — JJIs
pemicHUKIB. DYHKIIIOHYBaJIM TaKOX IMO3WYKOBI KacH, Kl
BugaBanu kpenutu. Y 1848 poui y Ilpyccii 3’sBunmcs
aomOapau, SKI CTalnd JyKe TMONyJSIpHUMH 1 IIBUIKO
posnoBcroauaucs B iHmmMxX kpainax. ¥ XIX cr. y €Bponi Ta
[liBHiuH1lf AMepuui icHyBasio HeMano OaHkiB. Kpim Toro, y
JesKMX KpaiHaX MOYHMHAIOTh (HOpPMYBATUCS TOBHOLIHHI
OaHKIBCBKI CHCTEMH, /O SIKMX BXOJWJIM IEHTpalIbHI OaHKH,
yHIBepCallbHI Ta crerianizoBani 6anku. Ha yerBepromy erari
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PO3BUTKY OaHKIBCHKOI CHCTEMM KOHKYpPEHIis cepen OaHKiB
MPHU3BEIIA JI0 YHIBepcasizallii OaHKiB, Y IPOLIeCi K01 AeMO3UTHI
omepauii Bce Oifble MEPerUnTaloThC 3 YEKOBUMH 1
repeKa3amMu, pO3MIUPIOIOTHCS JISTTO3UTHI 1 KPEAWTHI omnepartii,
3 SBIISIIOTHCS HOBI BUIU OaHKIBChKUX omepamiid. Tak, y 1877
porii Oynu 3anpoBaKEHI JII3UHTOBI Orepartii, a mi3Hile 0aHKu
MOYMHAIOTH TMPOBOAUTH (pakTOpuHTOBI omepanii. Po3BUTOK
PUHKY I[IHHUX HamnepiB 3yMOBHUB pO3IIMPEHHS oOIepariil 3
HiHHUMM Tamnepamu, a 3rogoMm, y 70-ti pp. XX cr., i
CeK’IOPUTH3AIlI0 aKTUBIB. bBaHKH pO3MIUPIOBAINA TOPTIBIIO
30JI0TOM, 3aliMaJIMCSl BAJIOTHHUMHU OMNEPAIlisiMH, PO3BUBAIH
KOPECIOHICHTChKI BITHOCHUHH. OTtxe, IOCTiiiHE
BJIOCKOHAJICHHS 0aHKiBCBKOT TiSUTBHOCTI 3YMOBHJIO
dbopMyBaHHS cydyacHUX OaHKIB SIK YCTaHOB, SIKI 3alMarOThCS
JIOCUTHh IIMPOKAM KOJIOM (DiHAHCOBUX NHTaHb, 3I1HCHIOIOTH
PO3PaxyHKOBO-KacoBe OOCIYroBYBaHHSI KJIEHTIB 1 BIAIrparoTh
3HA4YHY POJIb Y PO3BUTKY EKOHOMIKH.

B exkoHOMiuHIM  niTepaTypi  NPOMOHYIOThCS  pi3HI
TIyMA4eHHS  TMOHATTA  OaHKy. 3a  e€TUMOJIOTIYHUMU
CIIOBHHUKAMHM, CJIOBO «0OaHK» IMOXOJWTh Bix itam. banco —
«CTUI», Ha SKOMY CEpPEIHBOBIUHI MIHSHIA PO3KIAAald CBOL
MoHeTH. BoHO 3amo3uuene pociiicbkoro MoBoto 3 1707 poky.

CrnoBa banquier ta bankier ¢paniy3pkot0 Ta HIMEILKOIO
MOBax O3Ha4alOTh BJIACHHUKA KalliTally, IO Ja€ MOXKJIHMBICTbH
OJIHOOCIOHO BHM3HAYaTH CTPATETii0 1 TaKTUKY BHUKOPHCTAHHS
(hiHaHCOBUX PECypCiB.

CyTHICTh cy4yacHOro 0aHKy, SIK MPaBUJIO, BU3HAYAETHCS 3
IOPUIMYHOT Ta €KOHOMIYHOI TOYOK 30py. PO3yMiHHS CyTHOCTI
0aHKy 3 IOPUAMYHOI TOYKH 30py IMOJISATAE Yy PO3TISAL THX
oreparliii, siki 3riJHO 13 3aKOHOJABCTBOM JI€P’KaBH HaJEKaTh
1o OaHkiBCbKOi JisuibHOCTI. [lopsiiok cTBOpeHHS, opraHizaiii
Ta (YHKIIOHYBAaHHS SK BITYM3HSIHMX OAaHKIBCHKHX YCTaHOB,
Tak 1 (umiii 1HO3eMHMX OaHKIB B VYKpaiHl peryiroeThCs
noJiokeHHAMU 3akoHy Ykpainu «lIpo OaHku 1 OaHKIBCBKY
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TISUTBHICTY Ta BIAMOBITHUX HOPMATUBHO-TIPABOBUX AaKTIB
HamionansHoro 6aHky.

HeoOxigHiCTh BHU3HAYEHHS CYTHOCTI OaHKy IMOJIATaE y
PO3KPHUTTI HOTO OCOOTUBOCTEH, SIKI BUPI3HAIOTH OAHK 3-TIOMIXK
iHIMX cy0’ekTiB rocnogaproBanHsi. CyTHICTh OaHKY TOLIJIBHO
pO3MISIIATH Ha MAaKPOPiBHI, BIAHOCHO €KOHOMIKH B IIIJIOMY,
Oepyud 10 yBaru pi3HOMAHITHICTh MisITIBHOCTI KOHKPETHHUX
OankiB. bank MoOXe HE BHKOHYBaTH OKPEMHX OaHKIBCHKHX
oreparlii B KOHKPETHUH MOMEHT, MPOTE BiJ I[OTO OAHK HE
nepecrae Oyt 0aHKOM, TOOTO CYTHICTh €/IMHA HE3aJEKHO Bij
Ty 0aHKy, MO PO3TIBIIAETHCSA. 3 CKOHOMIYHOTO MOTIISAY
0aHK MepeBa’KHO MOPIBHIOIOTH 3 MIANPUEMCTBOM, SIKE CTBOPIOE
ocoOmBHiA crienu(iuHUN TPOITYKT — TpoIli, TUIATHKHI 3ac00u
Ta MOCIYTH TPOLIOBOTO XapaKTepy.

3rigao 3akoHy VYxkpainu «lIpo OaHku 1 OaHKIBCBKY
TUSTBHICTEY OaHK — 1Ie IOPUAMYHA 0co0a, sfKa Ha ITiICTaBi
0aHKIBCHKOI JIILIEH31i Mae BHKIIOUHE IIpaBO HaJaBaTH
0aHKIBChbKI IOCIYTd, BIAOMOCTI TMpO SKYy BHECEHI 1O
Jlep>xaBHOTO peecTpy OaHKIB.

CnoBo «0aHK» Ta MOXIOHI BiJ HBOIO JIO3BOJISICTHCS
BUKOPHUCTOBYBATH Y Ha3Bl JIMIIE TUM IOPUIUYHUM 0Cc00aM, SIK1
3apeectpoBani HarioHanpHuM O0aHkoM YkpaiHu sk OaHK 1
MalTh  OaHKIBCHKY  JIIIEH310. BHUHATOK  CTaHOBIATH
MDKHApOJHI oOprasizamii, 110 JiIOTh Ha TepuTopii YKpaiHu
BIAMOBIIHO 7O MDKHApPOAHUX  JIOTOBOPIB, 3roja Ha
000B’s13KOBICTh SIKUX HagaHa BepxosHoro Panoro Ykpainu, Ta
3aKOHOJIaBCTBA Y KpaiHH.

He no3BonsieThcsi BUKOPUCTOBYBATH Jisi HallMEHYBaHHS
0aHKy Ha3BY, sIKa IOBTOPIOE BKE ICHYIOUY Ha3BY 1HIIOrO OaHKY
abo BBOJUTH B OMaHy IIOJI0 BHJIB AISUTBHOCTI, SIKi 3I1HCHIOE
O0aHk. BxkuBaHHS y HaliMeHyBaHHI OaHKy CcCIiB «YKpaiHay,
«Iep>KaBHUNY, «IICHTPATbHHI», «HAIIIOHATBLHUI) Ta MOXiIHUX
BiJI HUX MOXXJIMBE JHIIE 3a 3rojor0 HarmionambHOTO OaHKY
Ykpainu.
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bankiBchka cucremMa B cydyacHiii YKpaiHi € BOPiBHEBOIO
crpykryporo. Kilacuuna JBopiBHeBa OaHKIBCbKAa CHCTEMaA
BKJTIOYAE:

eepxniti pisenv — HarioHanmbHMI OaHK, KM € TOJIOBHHM
0aHKIBCHKMM 1HCTUTYTOM JIEP>KaBU 1 BIJIIIOBIJa€ 32 yIIPaBIiHHS
BCi€I0 TPOIIOBO-KPEIUTHOIO CHCTEMOIO. MOro TOJOBHHMH
KIi€HTaMH € 1HOI OaHKIBCHKI IHCTUTYTH Ta ypSAAOBI
CTPYKTYpH,

HUdICHIU piéeHb — OaHKU pi3HUX (OpM  BIACHOCTI,
creriamizamii ¥ TEPUTOPIABHOTO PiBHS, KIIEHTAMU SKHX €
iITPUEMCTBA, OpPraHi3ailii, HaCeICHHS.

HamionaneHuii 0aHk VYKpaiHH € IEHTPAIBHHM OaHKOM
VYkpaiHu, OCOOTMBUM IEHTPAILHUM OPIraHOM JIEP’KaBHOTO
VOpaBIiHHA, HOPUIAYHUN  cTaryc, 3aBJaHHA, (yHKIII],
MMOBHOBKEHHS 1 MPUHIIMITA OPTaHi3aIlii sSIKOT0 BH3HAYAIOTHCS
Koncrutymietro  Ykpainu, 3akonom  Ykpainu  «lIpo
Hamionanbauit 0aHK YKpaiHuy» Ta IHIIMMHU 3aKOHAMU Y KpaiHU.

BinnosigHo no Konctutyiii YkpaiHu OCHOBHOIO (PYHKIII€IO
HBY € 3abe3neueHHs CTaOUIBHOCTI TPOIIOBOI  OJMHMII
VYkpainu.

HuxHill piBeHb OaHKIBCBKOI CHCTEMHU MNpEICTaBICHUMN
NEepeBaXHO KOMEpLiHMMU OaHKaMH, SKi € OJHi€l 13
Hal4YMCENBHIIIMX TPyM (PIHAHCOBUX MOCEPETHUKIB Y KpaiHi.

Komepyitinuti 6ank — 11e (QpiHaAHCOBO-KpPEIUTHA YCTAHOBA,
0 3J1ACHIOE YHIBEpCaJIbHI OaHKIBCHKI omeparlii Ta HaJae
pi3HOMaHITHI 0aHKIBCHKI OCIYTH CBOIM KJIIEHTaM.

JlisnbHICTh KOMEpPLIMHMX OaHKIB TOJSArae B 3alydeHHI
IPOILIOBHUX KOUITIB 1 HAJJaHHI iX B MO3MKY a0 1HBECTYBaHHI 3a
OUIbIII BUCOKMMH B1ICOTKOBUMH CcTaBKamH. BoHU BUCTymHaroTh
MOCEepeTHUKAMH MK THMH, XTO Ma€ THMYacoBO BUIbHI
IPOIIOBI KOIITH, 1 THMH, KOMYy BOHHM MNOTpiOHI. MeToro Ta
PYLUIHHUM MOTHBOM TaKOTO MOCEPEJHHMIITBA € OTPUMAaHHSI
0aHKIBCHKOTO MPUOYTKY.

bank mae mpaBo HajaBaTH OAaHKIBCHbKI Ta iHIII (hiHAHCOBI
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nmocnyrd (kpiM Tochayr y cdepi cTpaxyBaHHS), a TaKOX
3MIMCHIOBATH 1HINY JiSIbHICTH, BU3HAYCHY Y 3aKOHI YKpaiHu
«IIpo 6anku 1 6aHKIBCbKY AiSTIBHICTBY.

O.I JlaBpymuH BBaxae, 10 «0aHK MOXXHA BHU3HAYHTH 5K
HiANPUEMCTBO a00 TPOIIOBO-KPEIUTHUNA 1HCTUTYT, SIKHA
3MIMCHIOE PETYNIIOBAHHS IUIATKHOT'O 00OPOTY y TOTIBKOBIH Ta
0e3roTiBKOBiii Qopmax». Ale B I1[bOMY BH3HAYCHHI HE
B1IOOpaKa€eThCsl 37ATHICTh J0 aKyMYJIAIii Ta Mepepo3noaiTy
TUMYacOBO BUIBHHX TIPOIIOBHX pecypciB OaHKaMu, SK
OCHOBHUMH (DIHAHCOBUMU MOCEpEAHHKAMHU. Xouya 3a3HaueHo,
mo OaHK € MiANPHEMCTBOM, SKOMY NIpUTAMaHHUN TEBHHUN
CTYIIHb PU3UKY, a OAHKIBCHKHI KamiTal aKTHBHO OOCIyroBYye
IpoIec  pPO3IUPEHOTO0  BIATBOPEHHS y  CYCILUIBCTBI.
BpaxoBytoun 1e, OiSUTBHICTH OaHKy SIK MIiANPUEMCTBA,
MPAKTUYHO HIYMM HE BIAPIZHAETHCS BiJl MISUTBHOCTI 1HIIUX
nignpueMctB.  [Ipote, HaBiTb Oyaydyn  CXOXHUM  Ha
MiANPUEMCTBO, OaHK CYTTEBO BIJIPI3HAETBCA BiJl HBOTO.
['omoBHUMH BIAMIHHOCTSIMH, Hacammepel, € crenudidyHicTh
0aHKIBCHKOI'O KamiTally, XapaKTepUCTHUKa HOro AisUIbHOCTI,
0c00IMBOCTI OAHKIBCBKUX MPOAYKTIB Ta MOCIYT.

bank 3miiicHIOe OaHKIBCHKY MISUTBHICTH Ha  IM1JICTaBl
OankiBcbkol minensii HBY mmsixomM HamaHHs OaHKIBCHKHX
nocinyr. Jlo 0aHKIBCHKUX MOCIYT HAJEXKATh:

1) 3anmydeHHs y BKJIaJH (JIETIO3UTH) KOIITIB Ta 0AHKIBCHKUX
METaJIiB B11 HEOOMEXEHOT0 KoJjla FOPUINYHUX 1 PI3UYHHX 0Ci0;

2) BIOAKPUTTA Ta BEAECHHS NOTOYHUX (KOPECIOHAEHTCHKHUX)
paxyHKIB KJI€HTIB, y TOMY 4HCJl Y OaHKIBCBKHUX MeTajlax, Ta
paxyHKiB YMOBHOT0 30epiransst (€CKpoy);

3) po3MilleHHsl 3aJy4eHUX y BKJIaau (JIETO3UTH), Y TOMY
YHCIl Ha MOTOYHI PaXyHKH, KOIITIB Ta OAaHKIBCBKUX METalliB
B1JI CBOT'O 1MEHI, Ha BJIACHUX YMOBaX Ta Ha BIIACHUH PU3HK.

bank, kpiM mepemiueHHX ~ oOmepamiii, Mae MpaBo
3MIMCHIOBATH TaKi orepartii Ta yroau:

1) onepariii 3 BATIOTHUMH I[IHHOCTSIMH;
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2) eMiciro BIaCHHX I[IHHUX IANepiB;

3) opraHizaiiio KymiBil Ta NpoAaXy IIHHUX TamnepiB 3a
JOPYUYEHHSIM KITIEHTIB;

4) 3miCHEHHS OINepalliii Ha PUHKY I[IHHUX TanepiB Bij
CBOTO iMEHI (BKJIIOYAIOYHU aHJCPPAUTHHT);

5) HagaHHSA TapaHTIH 1 TOPYYHUTEIBCTB Ta IHIIUX
3000B’s13aHb BiJ] TPETiX 0Ci0, SKi mependavaroTh iX BUKOHAHHS
y TPOIIOBii Gopmi;

6) npunOaHHs MpaBa BUMOTH HAa BUKOHAHHS 3000B’sI3aHb Y
rpomoBid Gopmi 3a MOCTaBlieHI TOBAapU YW HaJaHl MOCIYTH,
npuiiMaloyn Ha cebe pHU3MK BUKOHAHHS TaKWX BHMOT Ta
npuiioM 1iatexiB (pakTopuHr);

7) mi3uHT;

8) mocnyru 3 BIAMNOBiNAIbHOIO 30€piraHHs Ta HaJaHHS B
opeHy ceidiB s 30epiranHs IIHHOCTEH Ta IOKYMEHTIB;

9) Bumyck, KYMiBIIO, MPOAaX 1 OOCIyroByBaHHS 4YEKiB,
BEKCEJIB Ta IHIIUX 000POTHUX IUIATIKHUX 1HCTPYMEHTIB;

10) Bumyck OaHKIBCHKUX IUIATDKHUX KAapTOK 1 31MCHEHHS
oreparniii 3 BUKOPUCTAHHSIM IIUX KapTOK;

11) HagaHHA KOHCYJIbTAUIWHUX Ta 1HPOPMALIHHUX MOCITYT
110,10 OAHKIBCHKUX OTIEPAITliid.

OCHOBHUM Oorcepenom 00x00ig OIIBIIOCTI KOMEPIIHHUX
O0aHKIB € 6i0comKu, W0 CTATYIOTbCSI 3a KOPHCTYBaHHS
kpenutamu. lle mosicHIoeTbes THM, 10 OaHKU € (piHAHCOBUMHU
MOCepeAHUKAMU, SIKI 3/1MCHIOIOTh MEPEepO3NOALT TPOIIOBUX
KOIITIB MI>)K TUMH, Y KOTO BOHH BUBUIBHUJINCH, 1 THMH, ¥ KOTO
3’BUJIACSl TUMYACOBa MOTpeda B IIMX KOIITaX.

3a CBOEIO CYTHICTIO Kpedum — 1i¢ €KOHOMIYHI BiTHOCHHU,
10 BUHHUKAIOTh MK €KOHOMIYHHUMH CYO’€KTaMHu y 3B’SI3KY 3
NepeaHHsM OJUH OJHOMY B THMYacoBe KOPHCTYBaHHSA
BUIbHUX KOIITIB Ha 3acajax I0OpOBUIBHOCTI, TMOBEPHEHHS 1
1aTHOCTI. EKOHOMIUHOI0O OCHOBOIO KpEIuTy € MoOuTi3amis i
HarpoMa/KeHHSI TUMYAacOBO BIJIbHUX KOIUTIB 1 (OpMYyBaHHS 3
HUX MO3MYKOBOIO KamiTamy.
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VY KpenuTHHX BiJHOCHMHAX OEpyTh ydacTh JIBI CTOPOHH —
Kpeoumop 1 no3uuanibHux, SKI Ha3UBAIOTHCI Cy0 €KTaMu
KPEIUTHOI YroA, a Ti TPOIIOBI YW MaTepiaibHI LIHHOCTI,
BUTPATH YU MPOEKTH, CTOCOBHO SIKMX YKIIQJA€ThCS KpeauTHa
yroza, € 00’€KTaMu KpeauTyBaHHSI.

KpenuTHi BiTHOCHHH HE 3MIHIOIOTh BJIACHUKA IIIHHOCTEH, 13
NPUBOAY SKUX BOHM BHHHMKAIOTh, KPEAUTOP 3aJHUILAETHCS
BJIACHHUKOM TepelaHoi B OOpr BIACHOCTI, a MO3WYAIbHUK
OJIEpXKy€ 1l JHIIE B TUMYACOBE PO3MOPSAHKEHHS, MICIsA YOTro
MMOBUHEH MOBEPHYTH BIACHUKOBI.

3a yMOB TOBapHOT'O BUPOOHHUIITBA KPEAUT € 0OOB’SI3KOBUM
aTpudyTom 1 ITPUEMHHUTIBKOT JISIIBHOCTI. KpenutHa
OIATPUMKA CHIpHUSE YTBOPEHHIO 1 CTAaHOBJICHHIO HOBHUX
MiIPUEMCTB MaJIOTO Ta CEPEIHBOT0 O13HECY, 3aMPOBAIKEHHIO
HOBUX TEXHOJIOTIH 1 BJIOCKOHAJIICHHIO BHJIIB IiAMPUEMHHIIBKOL
TISUIBHOCTI.

Po3mip BiZCOTKOBOI CTaBKHM 3a KOPUCTYBAHHS KPEIUTOM
BH3HAYAEThCS B MPOIECI TEPEroBOpiB MK OaHKOM Ta
MO3MYAIBHUKOM TP YKJIaJaHHI KPEIUTHOTO  JIOTOBODY.
IIpyyoMy BiH HEOJHAKOBUH HE TUIBKU B pi3HUX OaHKax, a il B
OJIHOMY 1 TOMY caMOMYy OaHKY JJIsl pi3HUX MO3UYAIbHHKIB.

IIpu  BcTaHOBJIEHHI  pO3MIpy  BIJICOTKOBOI  CTaBKHU
BpaxoBYIOTh Takl (akTopu: po3mip 0a30BOi BIICOTKOBOT
CTaBKM (CTaBKM pe¢iHAHCYBaHHs), BCTAHOBJIEHOI OaHKOM;
BapTICTh 3aTy4YEHHS KPEIUTHUX PECYpPCiB HA PUHKY ITO3UKOBHX
KamiTajiB; CHiBBIIHOIIEHHS TMOIMUTY 1 MPOMO3UIIT Ha KpPEIuT;
piBEHb pU3MKY, NpPUTAMaHHUI JaHOMY KpEOUTY; pO3Mip 1
CTPOK TOTallIeHHs MTO3UKH; PIBEeHb BUTPAT OAaHKY, OB’ sI3aHUX 3
oOpMIIEHHAM KPEIUTy Ta 3AIMCHEHHSM KOHTPOJIO 3a HOTO
MOTaIlIeHHIM; NEePCIEKTHB PO3BUTKY €KOHOMIKHM 1 MEpII 3a Bce
1H)IAIIHOTO MPOTIECY.

BaprictTe  KOpUCTYBaHHS  KpPEIUTOM  3d  NPOCMUMU

npoyeHmamu MOXKHa O0UUCIUTH 32 (OPMYIIOIO:
CK*r*n
K=—— (6.1)
T*100%
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ne K — BapTicTb KOpUCTYBaHHS KpEIUTOM Y TIPOIIOBiH
OIIIHIII,

CK — cyma kpenury,

I — pidHa BiJICOTKOBA CTaBKa, %o,

N — KUTBKICTh JHIB HapaxyBaHHS,

T — makcuManbpHa KUTBKICTH JHIB Y POIll 32 yMOBaMHU
JI0rOBOPY.

Hapaxysanns ckraonux 6iocomkie 03Ha4ae, 1110 HapaxoBaHi
BIJICOTKHU JI0JIAIOTHCS 0O OCHOBHOI CyMHU OOpry i Ha HapoILEHY
CyMy B CBOIO Yepry HapaxOBYIOTbCS BIJICOTKH, MPH LbOMY
3aCTOCOBYETHCA Taka Gopmyiia:

HCK =CK* (1 + )", (6.2)
ne HCK — HapomeHa cyma KpeauTy, TOOTO cymMa KpeIauTy
pa3oM 13 HapaxOBaHUMH BiJICOTKaMU;

CK — nouaTkoBa cyma Kpeaury;

I — pidyHa BiJICOTKOBa CTaBKa, %;

N — KUIBKICTH POKIB.

31 cBOro OOKY MO3MYAJIbHUK, 3/IIHCHIOIOYN [IEPETOBOPH PO
OTPUMAaHHS KPEIUTy, OLIIHIOE, MEPII 3a BCe, po3MIp MpUOYTKY,
10 MOX€ OTPUMATH BiJl 3[Ai1HCHEHHS KOMEpIIMHOI yroau, npu
3aMporOHOBAaHOMY OaHKOM pIBHI BIJICOTKOBOI CTaBKH 3a
kpenuT. Jns 1poro BiH CTBOPIOE TEXHIKO-€KOHOMIUHE
oOrpyHTyBaHHs a00 Oi3Hec-TutaH Ha 3/icHeHHs yroau. Lli
JOKYMEHTH MOBHHHI peTeIbHO aHaiizyBaTHca OaHkom. He
MEHII BOXIUBUMH  (AaKTOpaMu Il TO3WYAIbHUKA €
JOCTYNHICTh KPEIUTY 1 PiBE€Hb BIJCOTKOBHUX CTAaBOK B IHILIUX
OaHKax.

3HayHl J0Xxoau OaHKM OTPUMYIOTH BiJ —omepariii 3
1HO3eMHOI0 Bat0TO0. J{0X0IM Bij IIMX Omepariii BUCTYIAIOTh
y BUITISAI K KOMICIMHMX 3a BHUKOHAHHS OIeparii s
KJIIEHTIB, TaK 1 Y BUIJIAI KypCOBOI pi3HUILL.

baHkM TakoX MOXYTh OTPUMYBATH JOXOJH Bl orepariii 3
LIHHUMM TariepaMy, ajieé OCKUIbKM PUHOK I[IHHHUX TarepiB B
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VYkpaini B ctani (GopmyBaHHS, TO i JOXOAW OAaHKIB Bif ITUX
omepamnii y Hamni KpaiHi HMOKM 10 He3HauHi. Omeparii 3
1HO3eMHOIO BANIOTOI0 Ta I[IHHMMHU HarnepamMu TMPOBOASTH
0aHKH, 110 MalOTh Ha IIe JileH3ii, BumaHi Bignosigno HBY ta
MinicrepcTBoM (piHaHCiB YKpaiHu.

banky HaztalOTh CBOIM KIIIEHTAM IIMPOKUHN CIIEKTpP MOCIYT:
HA/IaHHS TapaHTIH 1 MOPYYUTEIHCTB KIIEHTAM, pPO3PaXxyHKOBE