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What is a business organization?

What is the main purpose of a business organization?
What are the major types of business organizations?
What is a sole proprietorship?

What are the advantages of a sole proprietorship?
What are the disadvantages of a sole proprietorship?
What is unlimited liability?

What is a partnership?

What forms of partnerships do you know?

. What is the difference between a general partnership and limited partnership?
. What are the advantages of a partnership?

. What disadvantages do partnerships have?

. What is a corporation?

. What is necessary to form a corporation?

. Who owns a corporation?

. What are the advantages of corporate form of ownership?

. What disadvantages do corporations have?

. What is a market in ancient time?

. What is a modern market

. When is a market created?

. What kinds of markets do you know?

. How do different markets operate?

. What is demand?

. What does the effective demand help to do

. What does the law of demand state?

. How do prices affect the quantities demanded?

. What is supply?

. Whom do we call a supplier?

. What does the law of supply state?

. How much of a product will suppliers offer for sale at different prices?
. What factors is supply determined by?

. Why is it important for a business to analyze the costs?

. What categories are costs divided into?

. What role do prices play in a market economy?

. What two important economic functions do prices perform?
. What characteristics do prices have in a market economy?



