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Beryn

Huctumutina «IlogaTkoBe MiaHyBaHHS Ta MiHIMI3allisl MOJATKOBUX PHU3UKIB»
3a0e3nedyye  €KOHOMIYHY  MIATOTOBKY  MallOyTHboro  QaxiBus.  3iiiCHEHHS
€(EeKTUBHOIO TMOJATKOBOIO IJIAHYBAaHHS PO3PAXyHKIB 3 OIOJUKETOM € aKTyalbHUM
3aBJAHHIM JJI BCIX TPOMUCIOBUX MIANPUEMCTB TaK SIK OUTBIIICT 3 HUX € KPYITHUMHU
IJJATHUKAMU TOJIaTKIB, OTXKE, KOHTPOJIOKYl OpPraHu MPHUAUISIOTH OCOOJUBY yBary
10/10 MTPAaBWJILHOCT1 HApaXyBaHHS Ta CIUJIATH MOAATKIB.

BpaxoByroun, mo ontuMmizaiis po3paxyHKIB 3 OIOJKETOM IO MojaTKax Ta
300pax Ha TPOMHUCIOBOMY ITIAMPUEMCTBI TPSIMO OOMEXKEHA YUHHUMH  aKTaMH
MI0JIATKOBOT'O TIpaBa, HOPMHU SIKOTO TIOCTIHHO 3MIHIOIOTBCS Ta YacTO TPAKTYIOTHCS
HEOJIHO3HAYHO HAaBiTh IOJATKOBUMH OpraHaMH, TO TPOBEJCHHS IOJaTKOBOTO
IUTAaHYBaHHS BUSBJISE 0araTo pi3HUX MPOOJIEM Ta MHUTAaHb y MPAKTHIN MMOAATKOBOTO
00JIIKY MPOMHUCIIOBUX MIIMPHUEMCTB.

MeToro auctuIUTiHE € (QOpMyBaHHS CUCTEMHU (YHJIAMCHTAJbHUX 3HaHb Yy
CTYJICHTIB 3 MUTaHb MOJATKOBOTO TUIAHYBAHHS Ta MIHIMi3allisl MOJATKOBUX PHU3UKIB
SIK HEB1/1’ €MHOI CKJIaJI0OBOT ONTUMI3aIlii TOAaTKOBOTO OOJIIKY Ha MAMPUEMCTBI.

3aBIaHHAM JUCIUILUTIHA € BUBYCHHS TCOPCTHUYHUX Ta OPraHi3allifHUX OCHOB
M0JIaTKOBOI'O TUIAHYBaHHS, OOIPYHTYBAaHHS POJIi 00JIIKOBOI MOJIITUKHU B MOJaTKOBOMY
IUIAaHYBaHHI, MIHIMI3allil TOJATKOBUX PU3HUKIB, TMPOBEACHHS PO3PaXyHKIB
onTuMi3alli moaaTKis.

JlucudiutiHa TOBMHHA JaTH JOCTaTHI (yHIaMEHTAJIbHI 3HAHHSA MalOyTHIM
crerjaiicTaM 3 TIOJaTKOBOIO TIUIAaHYBaHHS Ha MIJIPUEMCTBAX METAITYPrifHOI,
MaITMHOOYIIBEIBHOI, 1HIIUX Tally3ed MIPOMHCIOBOCTI Ta METOJHMKY PO3PaxXyHKiB
onTUMI3aIlli moIaTKiB.

3MICT JUCIUIUIIHA PO3KPUBAETHCS B TAKMX OCHOBHHMX PO3/ILIax:

- MOJATKOBE TUIAaHYBAaHHS - CKJIaJI0Ba MOJAATKOBOTO MEHEHKMEHTY;

- METOJH MOJIaTKOBOTO IJIAHYBaHHS;

- TOJATKOBE IJIaHyBaHHS Cy0’ €KTaMM rOCTOIapIOBAHHS;

- PU3HKH y MOJATKOBOMY IJIaHYBaHHI;

- TUIaHyBaHHS MOJATKIB Ta 300PiB;

- OLIHIOBaHHS BIUIMBY IMOJATKOBOTO HaBAaHTAXXEHHS Ha (DIHAHCOBY Oe€3IeKy
IIPUEMCTRA;

- MDKHApOJHE MOJAaTKOBE MJIaHyBaHHS;

- e(eKTHUBHICTH MOJATKOBOTO TJIaHyBaHHS.
VY pe3ynbTaTi BUBYCHHS HABYAJIBHOI JUCITUTUTIHU CTYJCHT TIOBHHEH
3HarTm:

CYTHICTb, IPUHITUIINA Ta METOJIN MOATKOBOTO TUTAHYBaHHS,

poJb 00JIIKOBOT MOITHKY B MTOJAATKOBOMY IIAHYBaHHI;

MTOJATKOB1 PU3UKH Ta MOKJIMBICTB 1X MiHIMI3aIlii;

METOJIMKY PO3paxyHKIB ONTUMI3allii MOJaTKiB.
Bmitu:
- 3aCTOCOBYBATH METOJMKY PO3paxXyHKIB ONTUMI3allii MOJATKIB HA MPAKTHIIL;
- BpPaxOBYBaTH OCOOJIMBOCTI MOJATKOBOI'O IUIAHYBAHHS MPHU CKJIaJlaHHI HAaKa3y
PO OOIIKOBY MOMITHKY;



- CaMOCTIMHO NpaloBaTh 3 3aKOHOJABYMM Ta IHCTPYKTUBHUM MarepiajioM,
MPaBUJIBHO MOTr0 TPaKTyBaTH 1 PO3YMITH Ta BUKOPHCTOBYBATH MOr0 y HPAKTUYHOL
TISTBHOCTI;

- BpaxoBYBaTH Ta MIHIMI3yBaTH MOJATKOBI PU3UKH IPHU pOOOTI Ha MPOMUCIOBHUX
MIIIPUEMCTBAX.

Hapuanbna aucnuminina «[logaTkoBe miaHyBaHHsS Ta MiHIMI3allis MOJATKOBUX
PU3UKIB» TPOJOBXKYE (PaxoBy HIATOTOBKY CTyJdeHTa 1 Oa3yeTbCs Ha 3HAHHSX,
OTPUMAHUX MpPHU BUBUEHHI AUCHUILTIH «I 'pomri Ta kpeaur», «PiHaHcuy», «ExoHOMIKa
nianpueMcTBy, «byxrantepcbkuid 00mik», «OmnogaTKyBaHHS B CUCTEMI OOIKY»,
«IlogaTkoBuii 0O0diK 1 3BITHICTHY, «llogaTkoBa mMONITHKA», «AIMIHICTpYBaHHS
noJatkiB», «OnoaaTKkyBaHHs Cy0’ €KTIB TOCIOAAPIOBAHHS».


http://e-learn.zgia.zp.ua/user/view.php?id=422&course=806

Tema 1. HO)]aTKOBe INIAHYBaHHA - CKJIaA0Ba MOAAaTKOBOIO MEHEI’KMEHTY.

1.1 IlopaTkoBe miaHyBaHHS — CKJIa/J0Ba MOAATKOBOTO MEHEI)KMEHTY.
1.2 VnpapiiHHA 0NOaTKyBaHHSIM.

1.3 Opranu gepxaBHOi (icKaIbHOL CIYKO0U YKpaiHu.
1.4 TlomaTtkoBe peryiatOBaHHS.

1.5 ®opmu peanizallii MOJaTKOBOT MOJITUKH.

1.6 AsbTepHaTUBHICTH MOAATKOBOTO ITUIAHYBAHHS.
1.7 KoHTpoJibHI MUTAHHS.

1.8 TecTu aJisi CaMOKOHTPOJIIO.

1.9 TlpakTuuHi 3aBIaHHS.

1.10 BmpaBu uis camocTiitHOT poOoTH.

1.11 Temu pedeparis

1.1 MMopaTkoBe MIAHYBAHHS — CKJIAJI0BA MOJATKOBOI0 MEHEIKMEHTY.

IlonaTkoBe mNMJIAHYBaHHA - 1€ BaXJIMBUNA (DYHKIIOHATBHUM €JIEMEHT
I10JIATKOBOT'0 MEHEKMEHTY. 3a JIONOMOTOI0 TUTAaHYBAaHHSI BCTAHOBIIFOIOTHCS OCHOBHI
HANpPsIMU 3yCUJIb 1 yXBaJIGHHA PillIeHb, SIKi 3a0€3MeuyioTh AociarHeHHs meTH. [1ig gac
peamizamii 1iei GYHKIT yOpaBiaiHHS CIIJI HE JUIIE NepeadauuTi pe3ysbTaT, sIKOTo
HEOOXIJTHO JOCATTH B MPOILIEC] YIPaBIiHHS MOAATKOBUMH MOTOKaMH, aje 1 Mae OyTu
BU3HAUYCHUN HakepeKTUBHIMUMA crocid Horo gocsrHeHHs. [lpu ymnpapminHI Oynb-
AKUMU COIIIAJIbHO-€KOHOMIYHUMU nporecaMu TUTAaHYBaHHS 3aBKIU
CYNPOBOJIKYETHCSI MPOTHO3YBAaHHAM, OCHOBOIO SIKOTO CIYT'YIOTh Yy3arajJlbHEHHS 1
aHaji3 HasgBHOI iHdoOpMaIli 3 MOAANBIIMM MOJETIOBAHHSIM MOXJIMBHX pPE3yJbTATiB
PO3BHUTKY TIOJIIM.

Ilooamxoge nianyeanus — 1€ 3aCHOBaHUN HAa IPOTHO3HUX MapaMeTpax Mmporec
BU3HAYCHHS JEPKaBOI0 Ta CyO’€KTOM TOCIOJapiOBaHHS HaWOLIBIT edEeKTUBHHUX
HaIpsIMIB pyXy 1 onTuMmizarii oOcsry, ckiaaay Ta CTPYKTYPH BXITHUX 1 BHXIJTHHX
MOJATKOBUX IIOTOKIB Ha MaMOyTHIM pik abo mnepcrnekTtuBy. Mera 1 3aBmaaHHS
MOIATKOBOTO TUTAHYBAaHHS Ha MaKpO- 1 MIKPOPIBHSIX BiAPi3HAIOTHCS. JlepxkaBa mparuae
3aIUTaHyBaTH SIKOMOTA OUTBIIIE TTOAATKOBUX JOXOMIB JJIsI OFOKETY 1 1M03a0F0[KETHUX
dboHIIB, a MINPUEMCTBO — HAMITUTH BXKE B MpOIleCi IJIaHYBaHHS MIJISAXH 1 METOIU
3HIDKEHHSA MOJaTKOBUX 3000B’ A3aHb.

Mema Oepocasrnoco nooamko6o2o niaHy8awHs TOIATAE B ONTHUMAIBHOMY 32
o0csiTOM, CKIIQJIoM 1 CTPYKTypor (iHAHCOBOMY 3a0C3IEUYCHHI BUTPATHUX
MOBHOBA)XCHb OPTaHiB BJIaJX BCiX PIBHIB y MeXKaxX peaizallii KOHIIEMIIii Aep>KaBHOT
€KOHOMI14YHO1, (DIHAHCOBOT, COIliaTBbHOT Ta TOAATKOBOT IMTOTITHKH.

Memow  kopnopamueno2co nodamko8o2co  NJIAHY8AHHS €  ONTHUMIZAIlIA
MOJATKOBUX TIOTOKIB MIANMPUEMCTBA B MeXax peanizamii Horo eKOHOMIYHOI,
(iHaHCOBOT Ta MMOIaTKOBOT MOJITHKH [2, ¢.34-35].



1.2 YnpaBiiHHA ONOJATKYBAHHSIM.

VYropaBimiHHS OMOJATKYyBaHHSAM SK BaxuimBa cdepa HAYKOBO-IPAKTHUHUX
JOOCIIIPKEHb 1 METOJIMYHUX N1 € YACTUHOIO 3arajbHOi TeOPii 1 MPaKTUKK YIIPABIIHHS.
BoHo 0asyerbcssi Ha (QyHIaMEHTAaILHOMY TI3HAHHI MOJITUYHUX, EKOHOMIYHUX,
IOPUANYHUX Ta IHIIMX HAyK, 30aradeHuX Cy4acHOK BITYM3HSHOI Ta 3apyOiKHOIO
npaktukor. Ile cykynHICTh MeToniB, NpUAOMIB 1 3aco0iB 1H(OpMALIHHOrO
3a0€3MeUeHHs], 3a JIONOMOIrOI0 SAKUX OpraHd BiaJAu W yNpaBliHHS (BKIIOYHO 3
JIEp’KaBHOIO  (PICKAIbHOIO CIYK00I0 BCIX PIBHIB) HAaJalOTh (PYHKIIOHYBaHHIO
MOJIaTKOBOI'0 MEXaHI3MY 3a/IaHUM 3aKOHOM HampsiM 1 KOOPAMHYIOTh MOJATKOBI i y
pasi CyTTEBUX 3MIH B €KOHOMIII1 Ta MOJITHUIII.

[loHATTS «ynpaeninus onodamky8auHsAM» MOXKHA PO3TISAATH Yy JABOX
acTeKTax:

—TI0-TIepIlIe, IK CUCTEMY OpraHiB YNpaBiiHHA (3aKOHOJABYMX 1 BUKOHABYMX).
Jlo ix 0OOB'SI3KIB BiTHOCSATH TPOIEAYpPHE 3a0€3TeUeHHs] MPOXOIKEHHS MOJIaTKOBOT
KOHIENIli Ha HACTYNMHUM IUTAHOBHM Tepiof, i1 po3risa 1 OOroBOpeHHS Ta
3aTBEP/PKEHHS B YCTAHOBIICHOMY TMOPSIKY;

— MO-JIpyre, SK CYKYIHICTh HOPM 1 MpaBHJI, SIKI pErVIaMeHTYIoTh Al y cdepi
OMOJATKYBaHHS, a TaKO0X BH3HAYAIOTh MIPy BIIMOBIIAJBLHOCTI 3a MOPYIICHHS
MO/IATKOBOT'O 3aKOHOJIAaBCTBA. YTIPaBIIHHS OMOAATKYBaHHSIM — HAWOUIBII COIiaIbHO
BUpaKeHa cdepa yrnpaBIiHCbKUX aiit [3, €.13-16].

3rigno ITIKY mnonatkoBe perysiaioBaHHS SIK MPOSB PErylroBaIbHOI (DYHKIIIT
MOJATKIB 3HAWILIO BiOOpPaXeHHS B CHUCTEMi NPUHIUIIB TOOYIOBU CHCTEMU
OMOJIaTKyBaHHA. [3 OJMHAANATI TNPUHIMMIB 1IiCTh ((icKaibHA JOCTATHICTD,
HEBIIBOPOTHICTh HACTAHHS BH3HAUEHOI 3aKOHOM BIAMOBIZAIBHOCTI, COIliajJbHA
CIIpaBeIJIUBICTh, C€KOHOMIUHICTh OIOJATKYBaHHs, HEHTPAIBHICTh OIOJATKyBaHHS,
PIBHOMIPHICTB Ta 3pYYHICTb CIUIATH) ITOB’SI3aHi 3 TIOJIATKOBUM PETYJIFOBAHHSIM.

[TomaTtkoBe 3aKOHOAABCTBO YKpaiHU IPYHTYEThCS HA TAKUX MPUHITUTIAX:

1. 3aranpHICTh OMOAATKYBaHHS - KOXKHa ocoba 3000B'i3aHa CIUIA4yBaTH
BcTaHoBieH! Kopexcom, 3akoHaMH 3 TMUTaHb MUTHOI CIIpaBU MOJATKH Ta 300pH,
TJIATHAUKOM SIKMX BOHA €;

2. PiBHICTB yCIX TUIATHUKIB TIEPE]l 3aKOHOM, HEJIOMYIIECHHS OyIb-SIKUX MPOSIBIB
MOIAaTKOBOI TUCKPUMIHAIIIT - 3a0e3MeYeHHs] OJJHAKOBOTO IMIXOAY 0 BCiX TUIATHHUKIB
MoJaTKIB  HE3aJe)KHO BIiJ  COIlIaJbHOI, pacoBOi, HAIIOHAJIBHOI, PpEiriiHOI
MPUHAICKHOCTI, (OPMHU BJIACHOCTI IOPUIWYHOI OCOOU, TPOMAASHCTBA (HI3MYHOT
0co0u, MiCIIsl TOXOKEHHS KamiTany;

3. HeBimBOpOTHICTh HACTAHHS BU3HAYCHOI 3aKOHOM BiAMOBITAIBLHOCTI y pasi
MOPYIICHHS TI0JJATKOBOTO 3aKOHO/IABCTBA;

4. Tlpe3ymmirisi MpaBOMIpHOCTI pillleHb TIATHUKA TIOJIATKY B pasi, K0 HOpMa
3aKOHY YH IHIIIOTO HOPMATHUBHO-TIPABOBOTO aKTa, BHIAHOTO Ha Mi/ICTaBl 3aKOHY, a00
SKIIO HOPMH PI3HUX 3aKOHIB UM PI3HUX HOPMATHUBHO-TIPABOBUX aKTIB MPHUITYCKAIOThH
HEOJHO3HauYHE (MHOXXMHHE) TPAKTyBaHHS MpaB Ta OOOB'SI3KIB IJIATHUKIB TMOJATKIB
a00 KOHTPOJIOIYUX OpPraHiB, BHACIIAOK YOTO € MOXJIMBICTbh MPUUHSITH PIIICHHS Ha
KOPHCTH SIK IJIATHUKA MOAATKIB, TaK 1 KOHTPOJIIOIOYOTO OPTaHYy;



5. ®dickaibHA AOCTATHICTH - BCTAHOBJICHHS MOAATKIB Ta 300pIB 3 YpaxyBaHHIM
HEOOXIIHOCTI  JIOCATHEHHS  30aJaHCOBAaHOCTI  BHUTpaT  OWKETYy 3  MOro
HAJXOIKEHHSIMU;

6. ComjaJibHa CIpaBeAJIMBICTh - YCTAHOBJIEHHS MOJATKIB Ta 300piB BIAMOBIIHO
710 TUTATOCTIPOMOKHOCTI TUIATHUKIB TTOAATKIB,;

7. EKOHOMIYHICTh ONOAATKYBaHHS - YCTaHOBJIEHHS MOJATKIB Ta 300piB, 00CsT
HAJXO/KEHb BIJl CIUIATU SIKUX N0 OIO/KETY 3HAYHO NEPEBUIIYE BUTPATH Ha iX
aJMIHICTpYBaHHS;

8. HeilTpanpHiCTh OMOJATKyBaHHS - YCTAHOBJIEHHS MOJATKIB Ta 300piB Yy
cnoci0, KU He BIUIMBA€ Ha 30UIbLIEHHS a00 3MEHIIEHHS KOHKYPEHTO3JaTHOCTI
IUTATHUKA MOJATKIB;

9. CrabutbHICTh - 3MIHU 1O OyAb-SKUX €JEMEHTIB MOJATKIB Ta 300piB HE
MOXYTh BHOCUTHUCS MI3HIII K 3a HIICTh MICSIIB JI0 MOYAaTKy HOBOTO OIOKETHOIO
nepioay, B SKOMy OyayThb AISITA HOBI mpaBwia Ta cTaBku. [logatku Ta 300pH, ix
CTaBKH, a TAKOX MOJATKOBI IMUIBIH HE MOKYTh 3MIHIOBATHCS MPOTITOM OIO/I>KETHOTO
POKY;

10. PiBHOMIpHICTh Ta 3pYYHICTh CIUIATH - YCTAHOBJIEHHS CTPOKIB CILIATH
MOJATKIB Ta 300piB, BUXOASYM 13 HEOOXITHOCTI 3a0e3MedyeHHsI CBOE€YACHOTO
HAJXO/PKEHHS KOIITIB 10 OFOJKETIB IS 3A1MCHEHHS! BUTpAT OIOJKETY Ta 3pYyYHOCTI
iX CIUIaTH MJIaTHUKAMU;

11. €quuuii miaxix A0 BCTAHOBJIEHHS IOJATKIB Ta 300piB - BH3HAYCHHS Ha
3aKOHO/IaBYOMY PIBHI yCiX O0OB'SI3KOBUX €JIEMEHTIB MOJIATKY.

1.3 Opranu aep:xaBHOi QickaabHOI CyK0U Y KpaiHu.

YT1Bopena JlepkaBHa (ickaiabHa Cayk0a K IEHTPAJIBHHN OpraH BUKOHAaBYO1
BJIAJIA, MISUTbHICTH SKOTO CIPSAMOBYETHhCSA Ta KoopauHyeTbcs KaGimeTrom MIiHICTpIB
VYkpainu, peopranizyBaBiid MiHICTEpCTBO J0XOAIB 1 300piB HUIAXOM HMEPETBOPEHHS
(mocranosa Bix 21 tpaBus 2014 p. Ne 160).

['omoBHUM oOpraHoM ympaBiIiHHS OIOJATKYBaHHSIM € Jiep)KaBHa (QicKaibHa
cinyx6a Ykpainu. Bumoro ii 1aHKOIO € amapar ympaBiIiHHS Jep)kaBHOI (pickaibHOT
cyx6u Ykpaiau. CTpykTypa amapaTta YHpaBiHHS Jep>KaBHOI (iCKaIbHOI CIy:KOU
VYkpainu HaBeeHa HA pUCYHKY 1.1.

Hux4doro ii maHKOI0 € TepuTopiaibHI OpraHu Jep>kaBHOI (hICKaIbHOI CIyKOU
(mam — IPC), axi ICHYIOTh y BCiX O0JIACHUX IIEHTPAX, a CaMe y TaKUX O0JaCTIX SK:

BiHHnubka, BoswuHcbka, /[JHinponetposcbka, JoHeubka, >Xutomumpcbka,
3akapnatcbka, 3anopi3bka, IBaHO-®PpaHkiBcbka, KuiBcbka, KipoBorpaacbka,
JlyraHcebka, JlbBiBCbKa, MwukonaiBcbka, Opecbka, [lMontaBcbka, PiBHeHCbka,
Cymcbka, TepHoninbcbka, XapkiBcbka, XepcoHCbka, XMenbHMLbKa, Yepkacbka,
YepHiBeubka, YepHiriBcbka.

Odic Bemmkux miatHukiB mnojatkie JPC 3abesnmedye  peanizailito

noBHOBakeHb JIPC y B3a€MOBIIHOCHHAX 3 BEJIMKMMU Ta IHIIMMU IJIATHUKAMU Ta
31MCHIOE TX MOJAATKOBE CYNPOBOKEHHS. BiH iCHYe y BCiX 00JJaCHUX LIEHTpaXx.
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Crpykrypa anapata ynpaBiiHHS J€p>KaBHOI QiCKaIbHOT CIIyKO0u YKpaiHu

A 4

JHenapramenT opranizanii po6otu Ciyx0u

A 4

[lenapTamMeHT OXOPOHU AepP>KaBHOI TAEMHULL, TEXHIYHOTO Ta
khbuntornahiuHoro |AXUCTV iHhonmartii

A 4

JlenapTaMeHT MaTepianbHOro 3abe3rneyeHHs Ta PO3BUTKY iIHOPACTPYKTYPU

Y

JenapTamMeHT KapoBOi MOAITUKL Ta POOOTU 3 MEPCOHANOM

A 4

JenapTtameHT diHaHCYBaHHA, Byxrantepcbkoro obiky Ta 3BiTHOCTI

A 4

JlenapTaMeHT BHYTPILLUHbOro ayauTy

A 4

JlenapTaMeHT MOHITOPUHTY A0X0AiB Ta 06JiKOBO-3BITHUX CUCTEM

A 4

JenaptameHT 06CNyroByBaHHA NAATHUKIB

Y

JenaptaMmeHT iHbopMaLiMHNUX TEXHONOTIN

A 4

PerynatopHo-npaBoBUi JenapTaMeHT

A 4

JenapTaMeHT aAMiHICTPAaTUBHOIO OCKaPXXEHHA Ta CYA0BOro CYyrnpoOBOAXKEHHSA

A 4

JenapTamMeHT noaatkis i 360piB 3 KPUANYHUX OCIO

A 4

JenapTameHT noaaTtkis i 360piB 3 Gi3NUYHUX OCIO

A 4

[JenapTtaMeHT ayanTy

A 4

JenapTaMeHT MeToA010rYHOT Ta HOPMOTBOPYOI PpobOoTH

A 4

[JenaptameHT 60poTb6U 3 BiAMUBAHHAM AOXOAiIB, O4ePXKaHUX 3T0UYNHHNM

A 4

JenapTtaMmeHT noraweHHs 6opry

A 4

JenapTamMeHT opraHi3auii MUTHOTO KOHTPOJIHO

A 4

JenapTaMeHT agMiHICTPYBaHHA MUTHUX MiaTeXiB

Y

JenaptaMeHT opraHisauii NpoTUAii MUTHUM NPaBoONOPYLUEHHAM

Y

[0NI0BHE onepaTuBHE yrnpaBaiHHA

Y

[onoBHe ynpaBaiHHA BHYTPIWHbLOI be3neku

Y

[onoBHe cnigye ynpasBaiHHA GiHAHCOBUX PO3CAiAyBaHb

Pucynok 1.1 - CtpykTypa anapara ynpaBiiHHs AepKaBHO1 (ICKAIBHOI CITYKOU

Ykpainu

Opranizaniitna crpykrypa [omoBHoro ympasiainag HDPC y 3anopi3bkiid
obmacTi HaBeaeHa y Tabaumi 1.1.

Tabmuns 1.1 - Opranizamiitna ctpykrypa ['omoBroro ympasmiaas [JPC y
3anopi3bKiil 001aCTI

Ne

Ha3Ba cTpyKTypHOTr0 migpo3iiry

1

KepiBHnutTBo

HauyanpHUK

10
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[epimuii 3aCTYNHUK HaYaIbHUKA

[Tponosxxenns tabmui 1.1

[lepninii 3aCTYIIHUK Ha4aJIbHUKA

3acCTyITHUK Ha4yaJIbHUKA

3acTyITHUK Ha4yaJIbHUKA

3aCTyITHUK Ha4yaJIbHUKA

YnpaBJliHHs oprasi3aiii po0oTu

Binain opranizaiiii Ta miiaHyBaHHsL poOOTH

Bigain koMyHiKaIii

CeKTOp OprasizaiiiiHoro cynpoBOKEHHsI

Binaisn 0xopoHu gep:kaBHOI TAEMHHUILL, TEXHIYHOI0 Ta KPUITOrpagdiuyHoro
3axucTy iHgopmaii

YupasJjiHHA MaTepiajibHOr0 3a0e3Ne4YeHHsl TA PO3BUTKY iHPPaCTPYKTYpH

Binain opranizaiii JOKyMEHTYBaHHS 1 poOOTH 3 JOKYMEHTaMHU

Biin MmaTepiaabHO-TEXHIYHOTO 3a0€3MeYeHHS

YrnpasJiHHS 110 po0OTi 3 IEPCOHATIOM

Bigin B3aeMoii 3 KaApOBUX MUTaHb, MPOXOHKEHHS CIY>KOW y TMOIaTKOBINA MU

Bi1i1 kapoBOro aaMiHICTPYBaHHS

YupapJjinHs GpiHAHCYBaHHS, 0yXTaJTEPCHKOro 00J1iKy Ta 3BiTHOCTI

Binain OyxranrepchbKoro o0JiKy Ta 3BITHOCTI

Bigiin orutaty mpairi Ta O KETYBaHHS

Bijisi BHYTPIIHBOr0 ayauTy

CeKTOop BHYTPILIHBOTO ayJIUTY

YnpaBJliHHSI MOHITOPMHTY JI0X0AiB Ta 00JIiKOBO-3BITHHX CHCTEM

Bigiin koopanHalii 610 )KETHOTO MPOIIECY

Bigain 001Ky m1aTexiB Ta 3BECHOI 3BITHOCTI

Bi11i1 TpoakTUBHOTO aHATI3Y

Bingia 00cayropyBaHHsi IJIATHUKIB

CexTop oprasi3zalii po3risay 3BepHEHb Ta 3a0e3MeUeHHs TOCTYMIy 10 MyOaidHOo1
iHdopmartii, opranizaiii po6otu [1OI1 Ta HagaHHS aAMIHICTPATUBHUX MOCTYT

YnpaBJiHHs iHopManiHHUX TEXHOJIOT i

Bigiin cynpoBoKeHHS 1HGOPMAIIHHUX CUCTEM

Bigin TeekoMyHIKaIii Ta TEXHIYHOT TIATPUMKH

10

FOpuauyHe ynpaBJiHHS

Binain cynpoBOKEHHSI CYJIOBHX CIOPIB 3a pe3yIbTaTaMu MO3aIUIaHOBUX MEPEBIPOK

Binain cynpoBOKEHHSI CYJIOBHX CIOPIB 3a pe3yJIbTaTaMU IJIAaHOBUX MEPEBIPOK

Bimain cynpoBOKEHHS CYJIOBUX CITOPIB 3a pe3yJIbTaTaMH IIEPEBIPOK PU3UKOBHX
[UIATHUKIB

CeKTop CYIPOBOJIKEHHsI CYJIOBHX CITOPIB 3a pe3yJabTaTaMu (aKTUYHUX MEPEBIPOK

CeKTOop CYIpPOBOJKEHHsI TPYAOBUX CHOPIB Ta npeactaBHuiTa inrepecis J1dC

Binnin ingopmariiiHo-aHaITHYHOI poO0TH

11

anaB.ﬂiHHﬂ MOAATKIB i 300piB 3 IOPHANYHHX ocio

Bigain a,Z[MlHICprBaHHH HI[B KOHTPOJIIO 32 BiamkoxyBanHsM [1/1B

Bigain a,Z[MlHICprBaHHH MICIIEBUX MOJATKIB

Bi/y1is1 aAMiHICTpYBaHHS OJATKy HA MPUOYTOK

12

YnpaBJiiHHS N0AATKIB i 300piB 3 pi3MUHHUX 0Ci0

caMO3ailHATHUX 0Ci0

Binmin anMiHicTpyBaHHS TMOAATKy Ha Jgoxoad (i3WyHUX 0cCi0, MOojaTKiB 13

Cekrop aI[MiHiCprBaHHH €IMHOTO BHECKY

CekTop aaMiHICTPYBaHHSI MAfHOBHX MOAATKIB 1 300piB 3 (pi3uuHuX 0Cid

BIZ[Z[UI IJIaHYBAaHHSA, aHanlsy Ta 3BITHOCTI

11
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http://zp.sfs.gov.ua/okremi-storinki/struktura/224302.html
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http://zp.sfs.gov.ua/okremi-storinki/struktura/224284.html
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[Bimi KOHTPOJILHO-NEPEBIPOYHOT po6OTH (Hi3UUHHUX OCIO |

[Tponosxxenns Tabuumii 1.1

2

Bi1/11)1 KOHTPOJIBHO-TIEPEBIPOYHOI POOOTH IOPUIMYHHX 0C10

Binain KOHTpOIbHO-TIEPEBIPOYHOI poOOTH PI3UYHUX 0CI0 TEPUTOPIi 0OCTyroByBaHHS
bepasacpkoi OAITI

Binain KOHTPOIbHO-TIEPEBIPOYHOL poOOTH PI3UYHUX 0C10 TepUTOPIi 0OCITyrOByBaHHS
Memitononbebkoi OJITTI

Binain KOHTPOIbHO-TIEPEBIPOYHOL poOOTH PI3UYHUX 0CI0 TEPUTOPIi 0OCTyroByBaHHS
[Tomoriscekoi OJIITI

CeKTOop  KOHTPOJBHO-TIEPEBIpOYHOI  poOOTHM  (i3U4HMX  Oci0  TepuTopii
o6cnyroByBanHs1 Tokmaipkoi OIIT1

CeKTOop  KOHTPOJBHO-TIEPEBIpOYHOI  poOOTHM  (i3U4UHMX  Oci0  TepuTopii
oOcnyroByBanHsi Eneprogapcbkoi OAITI

13

YupasJiiHHS ayIuTy

Binain nepeBipOK y cdepi MaTepianLHoro BUPOOHHUIITBA

Bimyin nepeBlpOK y cdepi Toprisii

Bimin HepeBlpOK IHIIKX raxy3ed eKOHOMIKU

Bimain nepeBipok GpiHaHCOBUX omepartiii

CekTop nepeBipoK TPAaHCPEPTHOTO IIIHOYTBOPEHHS

Binain nepeBipok 3 OKpeMHUX MUTaHb

Binain GpakTHYHUX NepeBipoK, KOHTPOJIO 32 TOTIBKOBUMH OMEpallisiMU
Bi1in no3anjgaHoBUX MEPEBIPOK PU3HKOBUX IJIATHUKIB

Bi11i1 mepeBipoK pU3MKOBUX IJIATHUKIB, MOHITOPHHTY PHU3UKOBHUX OTepallii
Bigain koopauHaIllii, 3BiTHOCTI Ta aHATI3Y

CeKTop SIKOCT1 ayJIuTy

Bi11i1 MUTHOTO ayauTy

Bigain ayauTy miaTHUKIB TepuTopii oociayroByBanHs IlonoriBeskoi OTTI
Bigain ayauTy miaTHUKIB TepuTopii o0ciayroByBanHs bepasucbpkoi QI
CekTop ayJauTy IJIATHUKIB TepUTOpii 06cayroByBanHs Eneprogapcrkoi OI11
Bigiin ayauTy miIaTHUKIB TepuTOpii o0cayroByBanHs Memnitonosnbcbkoi OJIT1
CexTop ayauTy IUIATHUKIB TepuTopii oo6cayroByBanHs Tokmaipkoi OI11

14

YrupasiiHHs 00poTb0M 3 BIIMUBAHHSAM J0X0AIB, OePKAHNX 3JT0YNHHIUM
HLJISIXOM

Bi11in nepeBipok CyMHIBHUX OIepalliif
Bigin hiHaHCOBUX pO3CIIiTyBaHb

15

Binain moramennst 6opry

CekTop oprasizailii CTSTHeHHsI 0opry Ta po0oTu 3 0e3xa3siiHUM MalHOM

16

OnepaTuBHE YNPAaBJIiHHA

CeKTop AUJIOBOJICTBA Ta 3aXUCTY iHPOpMaIlii

[1ITa6

Binin opranizaiiii BUKpUTTS €EKOHOMIYHUX 3JI0YMHIB
CekTop oprasizaiii onepaTUBHO- po3mykoBoi JUSUTBHOCTI

Biytin ONEPATUBHOTO CYNPOBOKCHHS aI[MlHICprBaHHH I1/1B

Binin nporuuii HE3aKOHHOMY 00iry miJIakiiM3HUX TOBApiB

Biqaii akTHBHHUX 3aXO0/IiB

OnepaTUBHO-aHATITUYHHUNA CEKTOP

OnepaTuBHO-TEXHIYHUN BT

MiXperioHaJIbHUH BiJTUT ONIEpaTUBHOTO JOKYMEHTYBAaHHS

CekTop BUKPUTTSI KpUMIHAIBHUX MPABONOPYIIEHb Y MUTHIH cdepi

17

YnpaBJ/iiHHSl BHYTPIllIHbOI 0e31eKHu

Bimin onepatuBHUX 3aX0/iB
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| |Opranizauiiino-ananiTuarEuil Bijytin |
[Tponosxxenns Tabmuumii 1.1

1 2
18 |(Caigue ynpagJiiHHsA ¢iHAHCOBHUX PO3CTiTyBaHb
Bimgin opranizaii 10Cy10BOT0 pO3CiTyBaHHS
[lepiuinii BiAIi1 po3CiilyBaHHsI KpUMIHAJIbHUX MPOBAKEHb
Jlpyruii BiJII1 po3CiiyBaHHs KPUMIHAJIBHUX IPOBAKEHb
19 |YnpaBiaiHHSI KOHTPOJIIO 32 00iroM Ta ONoJAaTKYBAHHAM MiJaKIIM3HUX TOBapPiB
CeKTOop KOHTPOJIIO 32 BUPOOHUIITBOM CIIUPTY, CHUPTOBMICHOI MPOIYKIIi,
QJIKOTOJIbHUX HAIoiB 1 TIOTIOHOBUX BUPOOIB
Biain gineH3yBaHHs Ta KOHTPOJIIO 32 00ITOM CIIUPTY, aTKOTOJIBHUX HAIMOIB Ta
TIOTIOHOBHUX BUPOOIB
Bigiin akii3HOro moJaTKy

OcHoBHi 3aBaaHHAa ADC:

1) peanizauisa Aep>XaBHOI MNOAATKOBOI MNOAITUKM Ta NOAITUKKM Yy cdepi
AEep>KaBHOI MUTHOI CnpaBK, JAep>aBHOI MNOAITMKKM Yy cdhepi H60poTbu 3
NPaBOMOPYLUEHHAMM  Mif Yac 3acTOCYBaHHS  MOAATKOBOrO, MWTHOrO
3aKOHOZAABCTBA, 34iMCHEHHA B MeXax MOBHOBaXeHb, nNepesbavyeHnx 3aKOHOM,
KOHTPOJIKO 3@ HAaAXOAKEHHAM A0 BrHOAXETIB Ta Aep>KaBHMX LiNboBUX GOHAIB
nogaTtkiB i 360piB, MUTHUX Ta IHWMX NAATEXIB, AeP>KaBHOI MOAITUKN Y cdepi
KOHTPO/O 3a BUPOOHMUTBOM Ta O6IroM CnuMpTy, anKoroabHWUX HaMoiB |
TIOTIOHOBUX BMPO6IB, Aep>KaBHOI MOAITUKA 3 aAMIHICTPYBaHHA €AMHOTO
BHECKY, a TakoX 60poTbby 3 npaBonoOpyLIeHHAMW Mij 4ac 3acTOCYBaHHSA
3aKOHOAABCTBA 3 MWUTaHb CMJaTM E€ANHONO BHECKY, Aep>XXaBHOI MONITUKW Y
chepi KOHTPONIKO 3a CBOEYACHICTHO 3AIMCHEHHS PO3PaxyHKIiB B IHO3EMHIN
Ba/ItOTi B YCTAaHOBJ/IEHNIN 3aKOHOM CTPOK, AOTPUMAHHAM NMOPALKY NPOBEAEHHSA
roTIBKOBMX PO3pPaxyHKiB 3a ToBapwu (MOCAYru), a TakoX 3a HasBHICTHO NiLEH3IN
Ha NPOBaJXEHHA BWAIB rOCNOAAPCHKOI  AIANBHOCTI, WO MNIAAATAOTb
NiLEH3YBaHHIO BIANOBIAHO A0 3aKOHY, TOPrOBMX NMaTEHTIB;

2) BHECEHHA Ha po3rasg  MiHictpa  ¢iHaHCIB  Mpono3vuin  Wwoao
3abe3neyeHHs GOpPMyBaHHS:

- AEepP>KaBHOI MOAATKOBOI MNONITUKN;

- AepP>KaBHOI MOAITUKK Yy cdepi Aep>KaBHOT MUTHOI CNpaBw;

- Aep>KaBHOI noaiTnkm y chepi 6opoTbbm 3 NpaBONOPYLLUEHHAMMU Mij Yac
3aCTOCyBaHHA MOAATKOBOro, MUTHOIO 3aKOHOAABCTBA, 34IMCHEHHSA KOHTPOJIO
3@ HaAXOAXKEHHAM A0 OHOAXKETIB Ta AepP>XXaBHUX LibOBUX GOHAIB MOAATKIB |
360piB, MUTHWUX Ta IHLWWX NAATEXIB;

- AEP>KaBHOI NONITUKN Yy chepi KOHTPOAK 3a BMPOOHMLUTBOM Ta 0b6irom
CNWPTY, aAKOTONbHUX HAMOIB | TFOTFOHOBUX BUPODIB;

- [Eep>XaBHOI MOAITUKM 3 aAMIHICTPyBaHHA €AMHOrO BHECKY, a TaKOX
60poTbbK 3 NMpaBONOpPYLIEHHAMM Mif 4Yac 3acTOCYBaHHSA 3aKOHOAABCTBA 3
MUTaHb CNAATU EAMHOTO BHECKY;

13


http://zp.sfs.gov.ua/okremi-storinki/struktura/224294.html
http://zp.sfs.gov.ua/okremi-storinki/struktura/224274.html

- Aep>KaBHOI MONITUKM y cdepi KOHTPOAHO 33 CBOEYACHICTIO 3AINCHEHHA
PO3paxyHKIB B IHO3EMHIN BaoTi B YCTAHOBJAEHWW 3aKOHOM CTPOK,
AOTPUMaHHAM MNOPAAKY MNPOBEAEHHS TOTIBKOBMX PO3PaxyHKIB 3a TOBapwu
(nocnyrm), a TakKoX 3@ HAABHICTHO JUEH3IM Ha MNpPOBaAXEHHS BUAIB
rocnofapcbkol AiAAbHOCTI, WO MigNAraroTb AiLeH3yBaHHKO BiANOBIAHO A0
3aKOHY, TOProBux NaTeHTIB.

KonTposow4i opranu BUKOHYHOTH TaKi GpyHKIIii:

1. 3aiiicHIOIOTH aIMIHICTPYBaHHS MOAATKIB, 300piB, IIATEXKIB,;

2. KoHTpoOnOIOTh CBOEYACHICTH TOJAHHS IUIATHUKAMHU TOJATKIB  Ta
IUTATHUKaMU €JUHOTO BHECKY TMepea0avYeHoi 3aKOHOM 3BITHOCTI (JeKiaparlii,
PO3paxyHKIB Ta 1HIIMX JTJOKYMEHTIB, OB’ I3aHUX 3 OOYMCIICHHSM 1 CIIaTOO TMOJIaTKIB,
300piB, IMJIATEXIB), CBOEYACHICTh, IOCTOBIPHICTb, MIOBHOTY HapaxyBaHHS Ta CIUIATU
MOJIaTKiB, 300piB, MJIATEXKIB,;

3. HaparoTh aaMiHICTpaTUBHI TMOCIAYTH IUIATHUKAM TMOAATKiB, 300piB,
TIJIATEKIB,;

4. 3A1CHIOITh KOHTPOJIb 32 BCTAHOBJICHUMH 3aKOHOM CTPOKaMU MPOBEICHHS
pPO3paxyHKIB B 1HO3EMHIN BalllOTi, 3a JOJAEPNKAHHSAM MOPSAKY NPUMUMaHHS TOTIBKU
JUTSL TIOAQJIBIIIOTO Tepeka3y (KpiM NMpUHMaHHS TOTIBKM OaHKaMH), 32 JOTPUMaHHSIM
Cy0’€KTaMU TOCTIOJIaPIOBAHHS YCTAHOBJICHUX 3aKOHOJABCTBOM OOOB’SI3KOBHX BHUMOT
moa0 3a0e3ledyeHHs] MOXJIMBOCTI  PO3paxyHKIB 3a ToBapu (MOCIYyTH) 3
BUKOPUCTAHHSIM €JIEKTPOHHUX TUIATIKHUX 3ac001B, MOPSIKY MPOBEACHHS FOTIBKOBUX
PO3paxyHKIB 3a TOBapu (IIOCIYTH), MPOBEJACHHS PO3PAXyHKOBUX OIEpalliif, a TaKoX
3a HasSBHICTIO JIIIEH31M Ha MPOBAKEHHS BHUIIB TOCIMOAAPCHKOI MISUTBHOCTI, IO
H1JISITat0Th JIEH3YBAHHIO BIIMOBIIHO /10 3aKOHY, HASBHICTIO TOPTOBHUX MAaTEHTIB;

5. 3niiCHIOIOTH KOHTPOJIb 3a JOJACp’KaHHAM BHKOHABYUMHU OpraHaMu
CUTBCBKHUX, CEMIIMHUX PaJl Ta paJl 00’ €JHAHUX TEPUTOPIATBHUX TPOMAJI, 110 CTBOPEHI
3TiTHO 13 3aKOHOM Ta MEPCIEKTUBHUM IUIAaHOM (OPMYBaHHsS TEPUTOpiN Tpomaj,
MOPSIIKY TPUHHATTA Ta OOJIKY IOJaTKiB 1 300piB BiJ IUIATHHUKIB IOJATKIB,
CBOEYACHICTIO 1 TOBHOTOIO NepepaxyBaHHs 3a3HAYCHUX CYM JIO OIOJIKETY;

6. 3IIMCHIOIOTh KOHTPOJb 3a IMPABOMIPHICTIO OFOJIKETHOT'O BIIIKOAYBaHHS
MO/IATKy Ha JIOJIaHy BapTICTh;

7. PeecTpytoTh Ta BeayTh OOJIK TUIATHUKIB MOAATKIB, 0Ci0, SKi 3IMCHIOIOTH
omepanii 3 TOBapaMu, IO TMepedyBalOTh TMiJA MUTHUM KOHTpPOJEM, OO0’ €KTIB
OMOJAaTKyBaHHA Ta OO’€KTiIB, TIOB’S3aHUX 3 OMNOJATKYBaHHSIM, TMPOBOMISTH
nudepeHIialiio MIaTHUKIB OIATKIB,;

8. 3abe3meuyoTh MOCTOBIPHICTh Ta MOBHOTY OOMIKY TUIATHHUKIB MOAATKIB Ta
TUIATHUKIB €JMHOTO BHECKY, Cy0’ €KTIB 30BHINTHROCKOHOMIYHOI JiSITLHOCTI, 00’ €KTIB
OMOJIaTKyBaHHS Ta 00’ €KTIB, OB’ I3aHUX 3 OMOJIATKYBAHHSIM;

9. ®opMyrOTh Ta BEIYTh I[epncaBHHH peectp GI3MYHUX OCI0 - TUIATHHKIB
MOAaTKiB, €MMHNN OaHK JaHWX MPO TUIATHUKIB MOJATKIB - FOPHINIHIX ocib, peectpw,
BEJICHHS SKUX MOKJIAJCHO 3aKOHOIaBCTBOM Ha KOHTPOJIOI0Y1 OPTaHU;

10. 3a0e3neuytoTh BeIeHHS 00Ky MOAATKIB, 300piB, TUIATEXKIB,;

11. 3abe3neuyroTh neperisl pillieHb KOHTPOIIOYUX OPraHiB HUXKYOTO PIBHS
Yy BCTAHOBJICHOMY 3aKOHOJIaBCTBOM TOPSJIKY;

12. BupimytoTh BIANOBIIHO A0 MUTHOTO KOAEKCY YKpaiHU HNUTaHHS 010
peaizaiili KOMIpPoOMicy;
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13. 3nifCHIOIOTH JILIEH3yBaHHS MAISUIBHOCTI CY0’€KTIB TOCHOJApIOBaHHS 3
BUPOOHHUIITBA COUPTY, aJKOTOJbHUX HAIOIB 1 TIOTIOHOBUX BUPOOIB, ONITOBOT TOPIiBl
CIUPTOM, ONTOBOI Ta PO3ApiOHOI TOPTiBIII ATKOTOJIBHUMH HAIMOSIMU 1 TIOTFOHOBUMU
BUpPOOaMH Ta KOHTPOJIb 3a TAKUM BUPOOHHUIITBOM;

14. 3nilicHIOIOTHL KOHTPOJL Yy cdepl BUPOOHHUIITBA, 00Ty Ta peamizaiii
MIJAKIU3HUX TOBApiB, KOHTPOJb 3a iX IHUILOBUM BUKOPUCTAHHSIM, 3a0€3MEUyIOTh
MDKTajly3eBy KOOpJMHALIIIO y il chepi;

15. 3abe3mneuyoTh KOHTPOJb 3a MPUUHATTAM JEKJIapailiii Mpo MaKCUMaJlbH1
pO31piOHI LIHU HA MiAAKIU3HI TOBapU (MPOIYKIIiIO), BCTAHOBJICHI BUPOOHUKOM a0o
IMIIOPTEPOM, Ta y3arajJbHEHHSAM B1IOMOCTEH, 3a3HAUEHUX Yy TAKUX JEKJIapanisix, s
opraHizaiii poOOTH Ta KOHTPOJIIO 3a TMOBHOTOK OOYMCIICHHS 1 CIIaTH aKIU3HOTO
MOJIATKY;

16. 3aiiicHIOIOTH, 3aX0aM IIOJ0 3aIl00IraHHs Ta BHUIBICHHSA MOpYNIEHb
3aKOHOJIaBCTBA y cdepi BUPOOHHUIITBA Ta OOIry CHUPTY, AJIKOTOJBHHX HAIOIB 1
TIOTIOHOBHX BHPOOIB;

17. TlpoBoasTe poOOTYy MmI0A0 OOpPOTHOM 3 HE3aKOHHUM BHUPOOHHUIITBOM,
NEPEMIIIEHHAM, 00IrOM CIUPTY, aJIKOTOJILHUX HAIOIB 1 TIOTIOHOBUX BUPOOIB;

18. OpranizoByioTh poOOTY, MOB’S3aHy 13 3aMOBJICHHSM MapoOK aKI[U3HOTO
NoJIaTKy, iX 30epiraHHsM, MPOJaKeM, BiIOOPOM 3pa3KiB, 3 METOI TPOBEIACHHS
EKCIIePTU3U 010 iX aBTEHTUYHOCTI Ta 3/IIMCHIOIOTH KOHTPOJIb 3a HAsSBHICTIO TaKUX
MapoK Ha IUIAMKax (YIMakoBKax) 3 aJKOTOJIBHUMHU HAMosMHU 1 mavkax (yrnakoBKax)
TIOTFOHOBHUX BHPOOIB ITiJ1 Yac iX TpaHCIIOPTYBaHHs, 30epiranHs 1 peaizaii,

19. 3abe3neuytoTh KOHTPOJIb 33 JOTPUMAaHHAM Cy0’€KTaMH TOCIOAapIOBaHHS,
SIK1 TIPOBAAATH PO3APIOHY TOPTIBIIO TIOTHOHOBUMH BUPOOAaMH, BUMOT 3aKOHOJaBCTBA
I0JI0 MAaKCUMaJIbHUX PO3APIOHMX I[iIH HAa TIOTIOHOBI BUPOOU, BCTAHOBIICHHX
BUPOOHMKAMHU 200 IMIIOpTEpaMH TaKUX BUPOOiB;

20. 3abe3mneuytoTh KOHTPOJIb 33 JOTPUMaHHAM Cy0’€KTaMH TOCIOJapIOBaHHS,
SKI TIPOBAASATh ONTOBY a00 pO3JpiOHY TOPTIBIIO aJKOTOJBHUMHU HAIlOSIMH, BUMOT
3aKOHOJIaBCTBA 100 MIHIMAJIBHUX ONTOBO-BIAMYCKHUX a00 po3aApiOHMX IiH Ha TakKi
Hamofi;

21. OpraHi3oByIOTh pOOOTY Ta 3IIHCHIOIOTH KOHTPOJIb 3a 3aCTOCYBAaHHSIM
apemTy MaifHa IUIaTHUKA TOJATKIB, III0 Ma€ MOJATKOBUH Oopr, Ta/abo 3yNMUHEHHS
BUJIATKOBUX OTIE€palliil Ha HOTO paxyHKax y OaHKY;

22. 3AiiCHIOIOTH TMOTAIIEHHS TMOJATKOBOTO OOPTY, CTATHEHHS CBOEYACHO HE
HapaxoBaHUX Ta/ab0 HECIJIAYEHUX CYM €IMHOTO BHECKY Ta IHIINX IJIATEXKIB;

23. OpranizoByl0Th pOOOTy 3 BHSBICHHS, OONIKYy, 30epiraHfs, OI[IHKH Ta
PO3HOPSAIKCHHS Oe3xa3giiHMM MaHHOM Ta IHIIAM MAaWHOM, IO nepexoz[HTb y
BJIACHICTH JIEPXKaBH, a TAaKOX 3 OOMIIKYy, MONEPEIHbOI OIIIHKH, 36ep1raHH;1 MaiiHa,
BUJyYEHOTO Ta KOH(ICKOBAHOTO 3a TOPYIICHHS MHTHOTO 1 TOJATKOBOTO
3aKOHOJIAaBCTBA;

24. 3aiiCHIOIOTH BIACTPOYCHHS, PO3CTPOUYCHHS Ta PECTPYKTYpH3AIlif0
rpomioBux 3000B’s3aHb Ta/ab0 MOMATKOBOTO OOpry, HETOIMKH 13 CIUIATH €IHHOTO
BHECKY, a TAaKOX CITMCAHHS OC3HAIIMHOTO TOJaTKOBOTO OOpry;

25. Po3po0isroTh Ta 3aTBEP/KYIOTh TIOPSIKH, THCTPYKIIii, TOJIOXKEHHS, (popmu
pO3paxyHKiB, 3BITIB, AeKiapalliid, IHIIUX TOKYMEHTIB 3 MHUTaHb, 110 HaJeXaTh 0
KOMIETEHI[1i KOHTPOJIIOYUX OpPraHiB;

26. IIporHo3yroTh, aHaNI3yIOTh HAJIXO/KEHHS IOJATKIB, 300piB, IJIATEXKIB,
BU3HaueHUX llogatkoBuM Ta MUTHUM KOJeKcaMu Y KpaiHu, 3akoHOM Ykpainu «IIpo
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30ip Ta OOJIIK €IMHOTO BHECKY Ha 3araJilbHOOOOB’S3KOBE JIEPXKABHE COlllaliIbHE
CTpaxyBaHHSA», JDKepela  IMOJATKOBMX  HAIXO/KEHb,  BHUBYAIOTh  BIUIUB
MaKpOEKOHOMIYHMX MOKa3HUKIB, 3aKOHOJIABCTBA, YTOJ MPO BCTYN A0 MLKHAPOIHHUX
oprasizauiid, IHIIMX MDKHApPOJHUX JIOTOBOPIB YKpaiHM Ha HAJIXOJKEHHS MOJATKIB,
300piB, IUIATEXKiB, PO3POOJSIOTH MPOMO3UINT MO0 3OUTBIIECHHS I1X O00CIry Ta
3MCHIIICHHS BTPAT OIOKETY;

27. 3abe3neuyroTh PO3BHTOK, BIPOBAKCHHS Ta TEXHIYHE CYNPOBOKCHHS
iHpOpMAITIITHO-TEJICKOMYHIKAIIIMHMX ~ CUCTEM 1  TEXHOJIOTi, aBTOMAaTHU3AIIil0
MpoLeyp, 30KpeMa, KOHTPOJIb 3a IMOBHOTOIO Ta MPABWJIBHICTIO BUKOHAHHS MHUTHHX
dbopmanbHOCTEH, OPraHizoBYIOTh BIPOBAXKCHHS E€JIEKTPOHHUX CEPBICIB IS
Cy0’€KTIB rOCIOJJapIOBAHHS;

28. Hanmarote xoHCynbTallli BinoBigHo 10 1nporo Kojaekcy, 3akOHOJABCTBA 3
NUTaHb CIUIATH €IMHOTO BHECKY Ta 1H(POPMALIMHO-TOBIAKOBI MOCIAYrd 3 MUTaHb
OMOJATKyBaHHS ¥ 1HIIOTO 3aKOHOJABCTBAa, KOHTPOJb 3a JOJCPXKAHHSIM SKOTO
MOKJIaZICHO Ha KOHTPOJIIOI0U1 OpTraHy;

29. 3abe3neuyroTh 1HPOPMYBaHHS TPOMAJCHLKOCTI TIPO peasizalliio JAep>KaBHO1
II0JIATKOBOT 1 MUTHOI HOJITHKHU,

30. Po3po0:asit0Th MPOMO3UILIT O MPOEKTIB MIKHAPOIHUX JIOTOBOPIB YKpainu 3
UTaHb ONOJATKYBaHHS Ta 3a0e3MEUYyI0Th BHKOHAHHS YKJIQJICHHX MIKHAPOJIHHX
JIOTOBOPIB;

31. VY3arajapHIOWOTH TPAKTUKY 3aCTOCYBaHHS 3aKOHOJABCTBA 3 IIUTaHb
ONOJAaTKyBaHHS, 3aKOHOJABCTBAa 3 MUTaHb CIUIATH €IMHOTO BHECKY, PO3pPOOIISIOTH
IPOEKTH HOPMATUBHO-TIPABOBHUX AKTIB;

32. OpranizoBylOTh B3a€MOJIIF0 Ta OOMIH 1H(OpPMAIlE0 3 JIepKABHUMHU
opraHamMu 1HIIMX Jep>KaB 3TIAHO 13 3aKOHOJABCTBOM, MIDKHAPOJHUMH JIOTOBOPAMU
VYkpaiau, 3AiMCHIOIOTH MDKHApOJHE CHIBPOOITHUIITBO Yy TOJATKOBIM 1 MUTHIM
chepax;

33. IlomaroTh HEHTpaIbHOMY OpraHy BHKOHABYOi BIaau, IO 3a0e3mnedye
dbopMyBaHHS Ta peanizye IepKaBHY IMOJATKOBY 1 MUTHY IOJIITHKY, Ta IEHTPAJIBHOMY
OopraHy BHUKOHABYOi BJaJd, IO peallizye JepKaBHY TMOJITUKY Yy cdepi
Ka3HAYeHChKOTO OOCIYrOoBYBaHHsS OIOJKETHHUX KOIITIB, 3BITH Ta 1H(OpMAaIio mpo
HAJXO/DKEHHS TIOJaTKiB, 300piB, IUIATEeXIB, KOHTPOIb 3a CIPABISHHSAM SKHX
MOKJIa/ICHO HA KOHTPOJIIOI0Ul OpTaHu;

34. 3abe3mneuyroTh BH3HAYEHHS B YCTAHOBJICHUX LM KoaekcoM, IHITUMH
3aKOHAMH YKpaiHu BUNAJKaxX CyM TMOJIaTKOBUX Ta TPOIIOBUX 3000B’sI3aHb TUIATHUKIB
MO/MATKiB, 3aCTOCYBaHHS 1 CBOE€YACHE CTATHEHHA CyM TMepea0adyeHuX 3aKOHOM
mTpadpaux (dbiHaHcoBMX) caHKmid (mTpadiB) 3a TOPYIICHHS MOJATKOBOTO,
BaJIIOTHOTO Ta 1HIIIOTO 3aKOHOJABCTBA, KOHTPOJb 32 IOTPUMAHHSIM SKOTO MOKJIAAEHO
Ha KOHTPOJIOI0Y1 OpPTraHu;

35. BkuBaroTh 3aX0miB 1O BUSBIEHHS, aHANI3y Ta MepeBipku (iHAHCOBUX
oreparid, sSKi MOXYTh OyTH TOB’s3aHI 3 Jerami3zalfiero (BIAMHBAaHHSM) JTOXOIIB,
ONlep)KaHMX 3JTOYMHHUM TUIAXOM, abo (iHAHCYBaHHAM TEPOPU3MY, IIIOAO
BiJIMIOBITHOCT1 3aKOHO/IaBCTBY;

36. 3abe3nedyoTh IHIIMM JEPKaBHUM OpraHaM Yy BCTAHOBICHHUX 3aKOHOM
BUIAJIKaX JOCTYM A0 iHpopmarii 3 0a3 MaHWX [EHTPAIHHOTO OpraHy BHUKOHABYOT
BIaAM, 10 3abe3nedye (OpPMYyBaHHS Ta pealizye NepKaBHY TOMATKOBY 1 MHTHY
MOJIITHKY;

37. 3m1iCHIOIOTh KOHTPOJIb Ta 3a0€3MEUyIOTh HAJIAHHS JIOTIOMOTH Y CTATHEHHI1
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MOAATKOBOr0 OOpry B MIXXHAPOJHUX MPABOBIIHOCHMHAX 3a 3alUTaAMU KOMIIETEHTHUX
OpraHiB 1HO3€MHUX JIEPHKaB;

38. 3a0e3meuyioTh CTSATHEHHS CyM IPOCTPOYEHOT 3a00proBaHOCTI CYO’ €KTIB
rocroJlaproBaHHs mepea JAepxkaBoio (ABToHOMHOIO PecmyOmikoro Kpum uwm
TEPUTOPIATIHPHOIO TPOMAZOK MiCTa) 3a KpeauTamu (MO3UKAMH), 3aTy4YCHUMHU
nepxxaBoto (ABTOoHOMHOIO PecnyOmikoro Kpum um TepuTopiaibHOIO TPOMaaOI0
MicTa) abo miA Aep>KaBHI (MICIEB1) rapaHTii, a TaKOX 3a KpeAUTaMH 13 OIODKETYy B
MOPSZIKY, BU3HAYCHOMY ITUM KojiekcoM Ta iHIMMH 3aKOHAMU Y KpaiHu;

39. 3nilCHIOIOTH BIIOMYHMI KOHTPOJIb Ta BHYTPILIHIA ayAUT 3a JOAEpKAHHAM
BUMOI' 3aKOHOJABCTBAa 1 BUKOHAHHSAM CIYKOOBHUX OOOB’SI3KIB Y KOHTPOJIOIOYHX
opraHax, Ha MiANPUEMCTBAX, B YCTAHOBAX, OpraHizamisix, 10 HajlexaThb 10 chepH ix
yIpaBIiHHS;

40. OpranizoByoTh  iHpOpMaIIHHO-aHAIITUYHE  3a0€3MEUeHHs  Ta
aBTOMAaTH3aLlII0 MPOIECIB aIMIHICTPYBaHHS;

41. 3abe3neuyloTh BUKOHAHHS (YHKIIH Ta MOBHOBaXXECHb, IMOKIAJCHUX Ha
M1APO3AUTH TTOIATKOBOT MUTIIIIT;

42. ToromxyroTth pimeHHs HamionanbHOi KoOMiCli 3 IIHHMX TMamnepiB Ta
(GOHIOBOTO PHUHKY MO0 BCTAHOBJEHHS O3HAK (DIKTUBHOCTI EMITEHTa I[IHHUX
marnepiB, a TaKOX IIOJ0 BCTAHOBJICHHS TMOPSAKY BH3HAYEHHSI EMITCHTAa I[IHHUX
narnepiB TaKuM, 10 BiJIOBiIa€ 03HaKaM (PIKTUBHOCTI,

43. Po3rnsaaioTh Ta MOroUKYIOTh (PIHAHCOBI MJIAHU JIEPKaBHUX MIIPUEMCTB,
aKI[IOHEPHMX, XOJJIWHTOBHUX KOMIIAHIM Ta IHIUX CYyO’€KTIB TOCIOJApIOBaHHS 3
YaCTKOK JIEp)KaBHOI BJIACHOCTI, iX JOYIPHIX MIANPUEMCTB Ta 3A1HCHIOIOTH
MOHITOPDUHT BHKOHaHHS HUMHU TIOKa3HUKIB pO3paxyHKiB 3 OIODKETOM Ta
JEp>)KaBHUMH IUILOBUMH (POHIAMH, 3aTBEPIKEHUX Y3TOIHKEHUMH (PIHAHCOBUMU
TUTAaHAMY;

44. HagatoTh MOCIYTH €IEKTPOHHOTO IIU(PPOBOTO MiMUCY;

45. 3BepTaroThCs A0 CyAy Y BUMAAKAX, MepeI0auyeHnX 3aKOHOAaBCTBOM;

46. 3n1iiCHIOIOTH 1HI (DYHKIIIT, BA3HAYEHI 3aKOHAMH Y KpaiHu.

[Tepenik agMIHICTPATMBHUX MOCAYr, WO HagatoTbcad JDPC HaBeaeHo y
tabymmi 1.2.

Ta6nuia 1.2 — Iepenik agMiHICTPATUBHHUX NOCAYT, WO HagaroTbca JIOC
Ne Hasa nocnyru
1 2
1. |Bumava kapTKu IUIaTHHKA MTOJATKIB, BHECCHHS J0 MACIOpTa IpoMajsiHIHA YKpaiau (y
(hopMi KHIDKEUKH) TaHUX PO peeCTpariiiHui HoMep 00J11KOBO1 KapTKH IJIATHUKA
moaatkiB 3 JlepskaBHOTO peecTpy (i3HIHUX OCIO-TIIIaTHUKIB MOAATKIB*

2. BHeceHHs 10 macroprta rpoMaasiHuHa YKpainu (y GopMi KHIKEUKH) BIIMITKH TIPO
HasIBHICTH MpaBa 3/iiCHIOBaTH Oy Ib-5IK1 IUIATEXI 32 CEPi€I0 Ta HOMEPOM Macropra

3. [PeecTpaitist peecTpaTropa po3paxyHKOBUX onepariin™*

4. [Peectpartist KHUT OOJIKY PO3paxXyHKOBHUX orepariii™*

5. [Peectpaliist po3paxyHKOBUX KHHUKOK™*

6. [Peectpariis KHUTH OOJIKY JOXO/IIB Ta KHUTU OOJIKY JIOXO/IB 1 BUTPAT IMJIATHUKAM
€IMHOTO MOJIATKY

7. |PeecTpaliis KHUTH OOJIIKY TOXO/IB 1 BUTPAT, IKY BeAyTh (Pi3UUHI 0COOU — MIATIPHEMILI,

KpiM 0ci0, 10 00pay CIpoLIeHY CUCTEMY OMOJATKYBaHHS, 1 (i3U4HI 0COOH, AKi
MPOBASTh HE3AJIESKHY NMpodeciiiny MisIbHICTD
8. |PeecTpaiisi mIaTHUKA €AMHOTO MOAATKY

17



0. HanmauHs BUTSTY 3 peECTPY IUIATHUKIB €MHOTO MOAATKY

10. BxirrouenHst HempuOyTKOBOTO TiANpUEMCTBa (YCTaHOBH, Oprasizaiii) 10 Peectpy
HenprOyTKOBUX YCTAHOB Ta oprasizamii™*

11. [lepepeectpariiss HePUOYTKOBOTO MIANPUEMCTBA (YCTaHOBH, oprasizauii) y Peectpi
HenprOyTKOBUX YCTAHOB Ta opraHizamii™*

12. [[TligTBepHKEHHS CTAaTyCy MOJATKOBOTO pe3uaeHTa YKpainu**

13. Bugada q0BiIKY TpO TOJIaHy JIEKIApaIiito Mpo MaliHOBUH CTaH 1 10X0au (1I0IaTKOBY
NeKIIapalio)

14. Bunaua JOBIKH MPO CIUIATY MOAATKY Ha JOXOAM (PI3MUHUX OCI0 MIIATHUKOM MOJATKY
— PE3UIEHTOM, SIKUU BUIKDKA€E 32 KOPAOH Ha MOCTIMHE MiCLie TPOKUBAHHS, Ta IIPO
B1JICYTHICTh IIOJIATKOBUX 3000B’s13aHb 3 I[LOTO MOJATKY

[Tponosxxenns Tabmuwmiii 1.2

1 2
15. Bunaua qoBiKM MPO CIJIAYCHUN HEPE3UEHTOM B YKpaiHi MOAATOK Ha MPUOYTOK
(moxomm)**

16. 3acBigueHHs JOBIIKU MPO MPOBEACHHS JACKIapyBaHHs BATIOTHUX IIIHHOCTEH, TI0XO/IiB
Ta MaifHa, 1110 HaJIeXaTh PE3UACHTY YKpaiHU 1 3HAXOAATHCA 3a 1i MexkaMu ™ *

17. Bunaua q0BiKH PO BiJICYTHICTH 3a00pTOBAHOCTI 3 IJIATEXKIB 10 OFODKETY, 110
KOHTPOJIIOIOThCS OpraHaMu AepkKaBHO1 (icKaIbHOT CiryKOu™*

* l[HO3eMUAM Ta ocobam 6e3 rpomMagsHCTBa, fAKi He MaroTb MOCBIAKM HA MOCTiMHe abo TUM4acoBe
NPO>XMBaHHA B YKpaiHi, agMiHicTpaTMBHa nocayra HagaeTbcs fonoBHUMYK ynpasaiHHAMKU JPC B obnacTsx Ta
M. Kuesi

** AgMiHICTpaTMBHA NOC/Iyra HagaeTbca Takoxx Odicom Benmkmx naatHukis nogatkis A®C

[lepenik  aAMIHICTPAaTMBHUX  MOCAYr, WO  HagatoTbcA [0N0BHMMMU
ynpasaiHHamun A®C B obnactax Ta M. Knei HaBeneno y tabmiri 1.3.

Ta6nurs 1.3 - Tlepenik  agMIHICTPAaTUBHUX  MOCAYT, Lo
HagatoTbca [onoBHUMM ynpasaiHHaMK AOC B obnactax 1a M. Kuesi
No Hasa nociyru

Bumaua mireHsii Ha mpaBo po3aApiOHOT TOPTiBIIl AIKOTOJIHPHUMHU HAMOSMH ™
Bumraua ny6mikaTa JTineH3ii Ha IpaBo po3apiOHO1 TOPriBil aJKOrOJbHUMH HAOsIMU™
Bumada mireH3ii Ha IpaBo po3aApiOHOT TOPTiBIIl CHAPOM Ta Tieppi (0e3 1oaaHHsS
cnupTy)*
4. |Bugaga myOmmikara JileH3ii Ha ImpaBo po3ApiOHOT TOPTiBI CHAPOM Ta meppi (6e3
NMOJaHHS CHHUPTY)™
Buada mireHsii Ha mpaBo po3ApiOHOT TOPTiBII TIOTIHOHOBUMH BHpoOaMu™
Bumaua ny6iikaTa ireH3ii Ha IpaBo po3IpiOHOT TOPriBili TFOTIOHOBUMH BUpoOaMu™
Bunaya 10oBiKM PO BHECEHHSI MiCIIsl 30epiraHHs aJIKOTOJIbHUX HAIoiB Ta
TIOTIOHOBHUX BHPOOIB 10 €MHOTO JEP>KaBHOTO PEECTPY Micllb 30epiranHs ™ *
8. Bumaya kapTKM MJIaTHUKA MMOJATKIB, BHECEHHSI JI0 MMACIOPTa rPOMasTHUHA YKpaiHH
(y opmi KHIDKEHKH) JaHUX TIPO PEECTpaliiHUH HOMEP OOMIKOBOI KapTKH IIATHHKA
nonatkiB 3 JlepskaBHOTO peectpy (pi3udyHMX 0CiO-TIJIATHHUKIB MOJATKIB
* [loKyMeHTW, HeoBXiZHi AN OTPUMaHHSA aAMIHICTPATUBHOT MOCAYrY, MOXHa NoJaTV Yepes LeHTpK
06CyroByBaHHA NAATHUKIB Aep>KaBHUX MOAATKOBUX iHCMEKLLN Ta iX BiadineHb

** TONOBHMMM yNPaBAiHHAMW AOBIijKa BUAAETbCA ANA MicLpb 36epiraHHsA po3apibHMX napTin
aNKOroJ/IbHMX HaMoiB Ta THOTHOHOBUX BUPODIB

W=

No o

[epemix aAMIHICTPATUBHUX NoCAyr, LLLO HagatoTbca APC
YKpaiHv HaBeaeHo y Tabmui 1.4.
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Tabmuus 1.4 - Ilepenik agMIHICTPAaTUBHUX MNOCAYT, WO HagaroTbca AOC
YKpaiHu

Ne

Hasga nocayru

1

2

1

Bunaya kapTKy MJIaTHUKA NMOAATKIB, BHECEHHS JI0 MTACMIOpTa IPOMaIsIHUHA Y KpaiHu
(y popMi KHMKEUKH) JAHUX MPO PEeECTPALIMHIN HOMEP OOIIKOBOI KapTKH TJIaTHUKA
nojatkiB 3 JlepkaBHOTO peecTpy (pi3udHMX 0ci0 - IIATHUKIB MOJATKIB

N

BreceHHs 10 macnopta rpoMajsiHuHa YKpainu (y GopMi KHHKEUKU) BIAMITKH PO
HasBHICTH MpaBa 31HCHIOBATH Oy/Ib-sIK1 MJIATEXKI1 32 CEpI€I0 Ta HOMEPOM NacropTa

Bumaua miteHsii Ha BUPOOHHUIITBO CIIUPTY €THIIOBOTO

Bumaua miteH3ii Ha BUpOOHUIITBO CIIUPTY KOHBSIYHOTO

Bumaua miteHsii Ha BUpOOHHUIITBO CIIUPTY IIOAOBOTO

oo bW

Bunaya nineH3ii Ha BAPOOHUIITBO CIIUPTY €TUIIOBOTO PEKTU(IKOBAHOTO
BUHOT'PAJHOTO

[TponoBxxenns Tadmii 1.

2

Buiaya niteH3ii Ha BAPOOHHUIITBO CIIUPTY €TUIIOBOTO PEKTU(IKOBAHOIO IMJI0JIOBOTO

Bumaua miteH3ii Ha BUPOOHHUIITBO CIIUPTY-CUPIFO BUHOTPAJTHOTO

Buaua miteHsii Ha BUpOOHHUIITBO CIIUPTY-CUPIIIO TIJI0IOBOTO

Buaua miteHsii Ha BUpOOHUIITBO aJKOTOJIbHUX HAIOiB

Bumaua miteHsii Ha BUpOOHUIITBO TIOTFOHOBUX BUPOOIB

Bunaya JineH3ii Ha MpaBo ONTOBOI TOPTIBIII CIIUPTOM €TUIIOBUM, CIIUPTOM €THUIIOBUM
eKTU(IKOBAaHUM BUHOTIPAJHUM, CIUPTOM €THJIOBUM PEKTU(IKOBAHUM ILJIOJIOBUM

13

Bumaua mitieH3ii Ha MpaBoO ONTOBOT TOPTIBJIl AJIKOTOJIBHUMHU HAMOSIMHU, KPIM CHJIIPY Ta
neppi (0e3 1ogaHHs CIIUPTY)

14

Buada miteH3ii Ha MpaBo ONTOBOT TOPTiBJIl CHAPOM Ta neppi (6e3 JoJaHHs CIIUPTY)

15

Buaua mineHsii Ha mpaBoO ONTOBOI TOPTiBJIl TFOTIOHOBUMH BUPOOaMH

16

Bumaua moaatkiB 10 JIIEH31M Ha TPABO ONTOBOIT TOPTIBII AJIKOTOJIBHUMHU HAIIOSIMH,
KpIM cuJIpy Ta meppi (6e3 HoJaHHs CIIHPTY)

17

Bumaua 1o1aTKiB 10 JTIIEH31M Ha TIPaBO OMTOBOI TOPTiBIII CHIPOM Ta meppi (6e3
NOJTaHHS CITUPTY)

18

Bumada 1oaaTkiB 10 JTIIEH31M HA TPAaBO ONTOBO1 TOPTiBJII TFOTIOHOBUMH BUPOOAMH

19

Buraua ny6mikaTa irneH3ii Ha BUPOOHHUIITBO CIUPTY €TUIIOBOTO

20

Bumgaua ny6iikaTa ireH3ii Ha BUPOOHHUIITBO CIUPTY KOHBSTYHOTO

21

Bumraua ny6mikaTa JrineH3ii Ha BUPOOHHUIITBO CIUPTY IIJI0I0BOTO

22

Bumaua qy6mikaTa JmireH3ii Ha BAPOOHHUIITBO CIIUPTY €TUIOBOTO PEKTU(PIKOBAHOTO
BUHOTPATHOTO

23

Bumaua qy6mikaTa JmireH3ii Ha BAPOOHHUIITBO CIIUPTY €TUIOBOTO PEKTU(PIKOBAHOTO
MJIOZI0BOTO

24

Bumaua qy6mikaTa JineH3ii Ha BAPOOHHUIITBO CIUPTY-CHUPITI0 BUHOTPATHOTO

25

Bunaya nmy6iikara JineH3ii Ha BApOOHUIITBO CIUPTY-CUPINIO TUIOAOBOTO

26

Bumaua qy6mikaTa JrineH3ii Ha BUpOOHHMIITBO AJIKOTOJIBHUX HAIOiB

27

Bunava ny6iikara JieH3ii Ha BApOOHUIITBO TIOTIOHOBUX BUPOOiB

28

Brijiada iy Otikara JileHsii Ha IPpaBo ONTOBOI TOPTiBIl aTKOrOJIBHIUMH HAIIOSIMH,
KpiM CHJIpY Ta neppl (0e3 momaHHs COHUPTY)

29

Bunaua gy6iikara JsineH3ii Ha IpaBo ONTOBOI TOPTiBII CHIPOM Ta neppi (0e3
NOJJaHHS CIIUPTY)

30

Bunaya z[y6J1iKaTa JineHsii Ha TPaBo ONTOBOT TOPTiBJIi TIOTIOHOBUMH BUPOOaMH

31

Brijiada I0BIZKA PO BHECCHHS MICILst 30€piraHHs CIIUPTY 10 €IMHOTO AepKaBHOTO
€ECTPY MiCIIh 30epiraHHs

32

Buaya 1oBi KM PO BHECEHHsI MiCIs 30epiraHHs aJIKOTOJIbHUX HArMOiB Ta
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TIOTIOHOBUX BHPOOIB 10 €IMHOTO IEp/KaBHOIO PEECTPY MicCllb 30epiraHHs ™

33

BHeceHH: 10 €IMHOTO IEPKABHOTO PEeCTPy 00/1aiHAHHS U IPOMICIIOBOTO
BUPOOHHULITBA CUrapeT Ta LUTapoK BIJOMOCTEHN MpO Take o00JIaIHAHHS

34

Hananus BuTAry 3 €AMHOTO JEpKAaBHOTO peecTpy 00Ja HAHHS JUIsl IPOMHUCIOBOIO
BUPOOHHULITBA CUTapeT Ta LIUTAPOK

35

BHeceHHs 3MiH 10 BIIOMOCTEH, 1110 MICTATHCSA B €IMHOMY JEpKaBHOMY pEECTpI
00alHaHHS JUIsl IPOMKCIIOBOTO BUPOOHHUIITBA CUTAPET Ta LIMTAPOK

36

BuxitoueHHs 3 €IMHOrO JEpKaBHOTO peecTpy 001a HaHHS UIsl IPOMUCIIOBOTO
BUPOOHHULITBA CUrapeT Ta LUTapoK BIJOMOCTEHN Mpo Take o0iaIHaHHS

37

Bxotouenns 110 Jlep)kaBHOTO peecTpy peecTpaTopiB po3paxyHKOBHUX OIepalliin

MOJIETIEN peecTpaToOpiB PO3PaXyHKOBHX Omepalii, ix Moaudikaii BITY4M3HIHOTO Ta

1HO3€MHOT'0 BUPOOHMIITBA, PO3LUIUPEHHS MEPENIKY BepCiii BHYTPILLIHBOTO

MPOrpaMHOro 3a0e3neyeHHsl Mojiesiel, MPOJIOBKEHHS CTPOKY iX MEPBUHHOT
eecTparii

38

HananHs 103B0JTy Ha TPOBAPKEHHS] MUTHO1 OPOKEPCHKOT ASUTHHOCTI1

[Tponosxxenns Tabuuii 1.4

1

2

39

[TepeodopmiieHHS JO3BOJTY HA MPOBAHKEHHSI MUTHOI OPOKEPCHKOI JTisSTTBHOCTI

40

3yNUHEHHS i1 J03BOJY Ha MPOBAIKEHHSI MUTHOI OPOKEPChKOT ISIIbHOCTI 32 3asBOIO
M1IpUEMCTBA

41

AHYJTIOBaHHS J03BOJTYy HA MPOBAKEHHSI MUTHOT OPOKEPChKOT JIISIILHOCTI 32 3asBOIO
M1IpUEMCTBA

42

HananHs 103BOJTy Ha BIIKPUTTSI Ta €KCILTyaTaIlilo Mara3uHy 0€3MUTHO1 TopriBmi**

43

[lepeodopmiteHHs 103BOITY Ha BIIKPUTTSI Ta EKCILUTyaTaIliF0 Mara3uHy 0€3MHUTHOT
ropripmi**

44

3y1'II/IHeHH$[ I[ll I[O3BOJ'Iy Ha BlI[KpI/ITTH Ta eKcrmyaTam}o Marasmny OC3MHUTHOT
TOpFlBJ'Il 3a 3as4BOIO HlI[HpI/IEMCTBa

45

AHYJTIOBaHHS J03BOJTY Ha BIJIKPUTTS Ta €KCILIyaTallif0 Mara3uHy 0€3MUTHOI TOPTiBIIi
3a 3asBOIO MiAMpUEMCTBA™*

46

Bujiaua Ha 3anuT iMroprepa ceprudikara NiATBEPIKCHHs J0CTABKHU, IKHM
3acBiTUyeThCs (DAKT HAIXOHKCHHS B YKpaiHy TOBapiB, BUZHAYCHUX Y 3a3HAYCHOMY
cepTudikaTi

47

[TpuitHATTS pilIEHHS PO JOIYCK MEPEBI3HUKIB-PE3UICHTIB J0 NIEPEBE3CHb Ha
ymoBax Konsenii MII

48

Hananns crarycy rapanra

KpaiHn AOoBigKa BUAAETLCA ANA MiCLib iraHHA OMTOBWUX MapPTIN aNKOroJibHMX HaMoiB T
* NOC Ykpa OBiKa BWAAETLC cub 36epira onTo a anKoro arnoiB Ta

THOTHOHOBUX BUPOOIB

** [IOKyMeHTW, HeOBXigHI ANA OTPUMaHHSA agMiHICTPaTUBHOI NOCAYTY, NOAAKTLCA 4O MUTHMLL

3 2013 poky y ckinag Minicmepcmea 00xo00ig i 360pie (3apaz /{DC) esitiuina

mumna cayyucoa Ykpainu. 3 2014 poky BimHoBieHo (25.06.2005 p. O6yno BumaHo
Haka3 mpo JikBigarito lleHTpanbHOiI €HepreTHYHOi MUTHUII JACPKABHOI MHUTHOIO
cnyx6010 Ykpainn) LleHTpanbHy eHepreTHdHy MUTHUIIO YKpaiHU, SKa KOHTPOJIOE
nporiecu 0hOpMIIEHHSI €HEPTOHOCI1B.

Opranizaniiina ctpykrypa eHepretudHoi mutHuili JJ®C HaBeaeHo y Tabmuii

1.5.
Tabmuis 1.5 - Opranizaiiiina crpykrypa enepretuunoi MutHuui JJdC
Ne Ha3zBa cTpyKTypHOTro migpo3miiny
1
1 | KepiBHUIITBO
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CeKTOp OXOpOHHM JIepKaBHOI TAEMHUILl, TEXHIYHOT'O Ta KPUIITOrpaiqHOIro 3aXUCTy

(V)]

2 | indopmarii
3 | Bigmin maTepiagpHOTO 3a0€e3MeUeHHs Ta PO3BUTKY iHQPaCTPYKTYypH
4 | Cektop no poOOTI 3 MEPCOHATIOM
5 | Cekrop ¢inaHCyBaHHS, OyXraaTepchbKoro 00JiKy Ta 3BITHOCTI
6 | CekTop MUTHO1 CTATUCTHKH
CrenianicT 3 po3risay 3BepHEHb Ta 3a0e3MeUeHHs AOCTYMY 10 MyOai4HOi
7 | inpopmarii
8 | Cektop iHpOpMAITIHHUX TEXHOJIOTIH
9 | Opuananuii cexTop
10 | Bijnis opranizaiii MUTHOTO KOHTPOJTIO
11 | Bigain anMiHICTpYBaHHSI MUTHHX TIJIATEXKIB
12 | Biggin npoTuiii MUTHUM IPABONOPYLICHHSIM
13 | CexTOp ueproBux
14 | Mutauit noct «KuiB - eHepreTHIHUN
[Tponosxxenns Tabuwmii 1.
1 2
Cexktop mutHOro odopmieHHs: «YepHiriB»
15 | MuTthuit noct «KopocTeHb - eHepreTuyHUN»
Bignin mutHoro ogopmienss Ne 1
Binain mutHoro opopmiensst Ne 2
16 | Mutawmit noct «OJeca - eHepreTHIHHIN
Cextop mutHOoro ohopmieHus Ne 1 «IliBgennin»
CexTop mutHOTO oopmiieHHs Ne 2 «HOpHOMOPCHK»
17 | Mutawmit noct «JIbBIB - eHEPreTUUHUI»
18 | MutHMi# nocT « MHUKOJIATB - EHEPTeTUYHUI
19 | Mutawmit noct «Kyn’stHCBK - €eHEpreTHIHUN
20 | MutHu#i noct «CapHU - €HEPreTUYHUIN»
21 | MutHuii noct «IlontaBa - eHEpreTHIHUN

[Tepenik aAMIHICTPATMBHUX MNOCAYT, WO HajaroTbcs MUTHUUAMK A OC
HaBeJIeHO y Tabumii 1.6.

Ta6nurs 1.6 - TIlepemik  aAMIHICTPATUBHHUX  MOCAYT, Lo
HagatoTbCa MuTHUUAMK APC

Ne Hasa nocnyru

1. |Bunaya cBizouTsa mpo JOMYIIEHHS JOPOKHBOI0 TPAHCIIOPTHOTO 3aC00Y 10
MepeBE3eHHs TOBApPIB IiJ] MUTHUMHU MeYaTKaMH Ta IioMOaMu

2. [IposIoBKEHHS CTPOKY JIii CBIZOLTBA PO JOMYIICHHS JJOPOXKHEOTO TPAHCIIOPTHOTO
3aco0y 110 TICPCBCICHHS TOBApIB Il MUTHUMHU I€YaTKaMH Ta IioMOaMu

3. [HanmauHs 103BOJIy Ha BIIKPUTTS Ta €KCILIyaTallilo CKJIaJy TUMYAacOBOro 30epiranHs

4. [[lepeodopmiieHHs 103BOTY Ha BIIKPUTTS Ta €KCILUTyaTaIlil0 CKJIaly TUMYACOBOTO
30epiranHs

5. [BynuHeHHs il J03BONY HA BIAKPUTTS Ta €KCILUTyaTallilo CKJIay TUMYACOBOTO
30epiraHHs 3a 3asiBOIO MIIPUEMCTBA

6. |AHymrOBaHHS J03BOJY Ha BIIKPUTTS Ta €KCIUTyaTaIlil0 CKJIAy THUMYacOBOTO
30epiraHHs 3a 3asiBOIO MiIPUEMCTBA

/. |Hapmausst 103BOJTY Ha BIIKPHUTTS Ta KCIUTYaTaIlil0 MUTHOTO CKJIATy

8. [lepeodopmieHHs 103BOJY Ha BIIKPUTTS Ta KCILTYaTaIll0 MUTHOTO CKJIATy

0. [BynuHEeHHs Aii 103BOMY HA BIAKPUTTS Ta €KCIUTyaTaIlil0 MUTHOTO CKJIaTy 3a 3asBOIO
i ANPUEMCTBA
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10. |AnyntoBaHHS JO3BOJIY Ha BIAKPUTTS Ta €KCILTyaTaIlil0 MUTHOTO CKJIaIy 3a 3asBOIO
M1IpPUEMCTBA

11. HaganHus 103BOY Ha BIAKPUTTS Ta €KCIUTyaTallil0 BUIbHOT MUTHOT 30HU
KOMEPLIITHOro abo CepBICHOTO TUIY

12. [[TepeodopmieHHs JO3BOTY Ha BIAKPUTTS Ta €KCIUTyaTallil0 BUTbHOT MUTHOI 30HU
KOMEpIiitHOro abo CepBICHOTO TUITY

13. BynuHeHHs nii J03BOTY Ha BIAKPUTTS Ta €KCIUTyaTaIlil0 BUTBHOT MHTHOT 30HU
KOMEpILiitHOro abo cepBICHOTO THIY 3a 3asBOIO MIAIPUEMCTBA

14. |Anynr0BaHHS 103BOJTY Ha BIJIKPUTTS Ta €KCIUTyaTalll0 BUIbHOI MUTHOI 30HU
KOMePpIIiitHOro abo cepBICHOTO TUIY 3a 3as1BOIO MiITPHUEMCTBA

1.4 MlopaTkoBe peryJIlOBaHHS.

OpHi€r0 3 TOJOBHMX YacTHH TIOJIATKOBOTO MEHEIKMEHTY € TI0JIaTKOBE
peryntoBaHHs. BoHO sBIss€ cO00I0 KOMIUIEKC MPAKTUYHUX i 100 PO3POOKH
3arajJpbHOI CTPYKTYPH JOXiJHOI 4YaCTUHU OKJDKETYy JCp)KaBH, JOCSATHEHHS
ONTUMAJIBHOCTI TOJATKOBUX IuIaTexiB. Ha pgepkaBHOMY piBHI MiJ MOJAATKOBUM
PEryIIOBaHHIM PO3YMIIOTh SKICHI 3MIHU TOJATKOBOI MOJITUKH Ta 3TIMCHEHHS TaKUX
II0JIATKOBMX 3aXO/IB, SIKi IaI0Th 3MOTY JIOCSTTH TTOBHOTH Ta CBOEYACHOCTI BUKOHAHHS
OroKeTiB ycix piBHIB. Ha piBHI migmpueMcTBa MOJAaTKOBAa TaKTHKa — I il
HiIMPUEMCTBA IOAO MPUHHATTSA ONEPATUBHHUX PIllICHb, IOB'I3aHUX 31 3MiHAMHU B
3aKOHO/JaBYI 0a3i, a TaKOX pearyBaHHsS Ha 3MIHM YMOB TOCIOJaprOBaHHSI abo
CUCTEMHU OTOJATKyBaHHS.

[TogaTkoBe perynatoBaHHSI Ma€ CBOi OCOOJMBOCTI, SIKI BIIPI3HSIOTH MOTO Bif
PETyIIOBaHHS TOCHOMAPCHKOI IisIbHOCTI. OCHOBHOIO BHUMOTOIO JI0 TOJIaTKOBOI'O
peryJaloBaHHs € 3IIHCHEHHS EeKOHOMIYHO1 MJiSUTbHOCTI Ta BHBaXXEHOCTI MOro
IPOBEICHHS.

ITonaTtkoBe PpETYNMIOBaHHA € HAaUMOOUIBHINIOK YacTMHOK IOAATKOBOIO
MEHEDKMEHTY. oro cTpmyKHEM € cucTeMa €eKOHOMIYHHMX Ta OpraHi3alliiHUuX 3aX0iB
OTICPAaTHBHOTO BTPYYaHHS B XiJl PETYJIOBaHHS IOJATKOBUX OOOB'SI3KIB, MPUYOMY
0co0JIMBa yBara MpuaLIS€ThCsI EKOHOMIYHUM METOIaM.

[TogaTkoBHiI MEHEKMEHT, SK 1 TMOJATKOBA TOJIITHKA, 0a3ye€ThCs HA YMHHIN
3aKOoHOJaBYId 0a3i nepxkaBu — I[lomatkoBoMmy Kojekci YKpaiHW, 3aKOHAaX PO
noxatku Tomo. I[lomaTkoBe peryntoBaHHS sBJIs€ COOOI0 HAWCKIAMHINTY YaCTUHY B
3arajpHI CHCTEM1 TOJATKOBUX TMPAaBOBIJHOCHH, TOMY IO BOHO CTHKAETHCS 3
iHTEepecaMy HE TUIBKM IUIATHHKIB TMOAATKIB, a ¥ PI3HUX PIBHIB YIPABIIHHS
(HampuWKIIam, TpH PO3IJIA/l MOBHOBAXEHb B CTATHEHHI Ta PO3MONAUII MOJATKIB Ha
JIEp>)KaBHOMY Ta MICIIEBOMY PIBHSIX).

Mera, 3aBmaHHS Ta 3MICT TMIOJAaTKOBOTO PETYJIIOBAHHS BHU3HAYAIOTHCS
peryIoYo0 (QYHKIE TOMATKIB, TOOTO IIed Iporec HEOOXigHWUK 1 Big HBOTO
3aJIeKUTh CTaH HE TUTHKW TOJATKOBOI MOJITHKU, @ i €KOHOMIYHUHN CTaH JCp>KaBH.
3HaueHHS MHOTO CKJIAJHOTO €JIEMEHTY MOJATKOBOTO MEHEIKMEHTY 3pOCTa€ Ie ¥ y
3B'SI3KYy 3 THM, IO BOHO Ja€ 3MOTY 3MEHIIUTH CYMEPEYHOCTI 3 (hiCKaTbHOIO
dyHKIIE0 TOAAaTKiB. Benwke 3HAaYeHHS MAaOTh KOHKPETHI METOAH, SKUMHU
3MIACHIOETHCS TIOJIATKOBE PETyMIOBaHHSA. BOHM BU3HAYAIOTHCS PI3HUMU YHMHHUKAMH,
HacaMIiepe]i METOK0 TI0JIATKOBOTO PETYTIOBaHHS, HOTO 3aBIaHHSM, THIIOM IMOJATKIB,
cyO'ektom omnojatkyBaHHs Tomo. Cepenl  METOIIB, fKI 3aCTOCOBYIOTHCS,
HaWMOUIUPEHIIIUMHU € TAKI:
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* IHBECTUIIIIHI TOJATKOB1 KPEJUTH;

* MMOJIATKOB1 KaHIKYJIH;

* IOJATKOBA aMHICTIS,

* BIICTpOYKA CIUIATH MOJATKY;

* VKIQJaHHSI Yroj MDK Jep)kKaBaMu MO0 YHUKHECHHsS IOJABIHHOTO OIIO-
JTaTKyBaHHSI.

KonkpeTHe momaTkoBe peryitoBaHHS 31HCHIOETHCS PI3HUMHU criocoOamu, siKi
YMOBHO NOJAUISIIOTHCS HA J[B1 TPYIIN:

* HaJ@HHS MBI MO0 OTOaTKYBaHHS;

* 3aCTOCYBaHHS PI3HUX MITPAQHUX CAHKIIIH.

HeoOXximHICTh TOMAaTKOBOTO PETYJIOBAaHHS Yepe3 CHUCTeMY MUIbI 1 CaHKI[IN
NOSICHIOETBCSL JIMHAMIYHUM XapaKTepoM MPOLECIB BIATBOpeHHs. B ekoHoMIuHIN
CUTYyaIlli, fika CKjajacs B JEpiKaBi, KOJU MPUAMAETHCS TOW YW IHIIUN MOJAATKOBUIMA
3aKOH YIIPOJIOBX JY’K€ KOPOTKOTO 4acy, MOJaTKOBE PEryJIFOBaHHS MOXE BiJirpaBaTH
CYTTEBY pOJib. AJDKE CUTyallis, KA CKJIAJA€ThCA Ha TMOYATOK (PIHAHCOBOTO POKY,
MO3Ke OyTH 30BCIM 1HIIIOIO B KiHII pOKY. [[7s1 BpaxyBaHHS yCiX 3MiH, 110 BIUIMBAIOTh
a00 MOXYTh BIUIMHYTH Ha €KOHOMIYHUN CTaH MIANPUEMCTBA, 1 TOTPIOHE BIAMOBITHE
MO/IATKOBE PETyJIOBAHHS.

Hatlie(heKTUBHIIIUM HANPSIMOM ITOJATKOBOTO PCTYJTIOBAHHS € HaJaHHS LTBT.
Bono sBisie coGoro YaCTHHY 3arajibHOI  IMOJATKOBOT TOJIITUKU ~ JIepXKaBU 1
HAHIMOBIPHIII MOYJIMBOCTI CKOPOTHTH IOJATKOBI IIATSXKI JJIS MIiANPUEMCTBA.
[TonaTkoB1 MUJIBI'M BCTAHOBIIOIOTHCS YHHHUM 3aKOHOJJABCTBOM I10 KOKHOMY MOJATKY
[5, c.110-111].

CyTHICT TOAATKOBOTO PETYNIOBAHHS TOJSATa€E B JIOCATHEHHI BIJHOCHOI
pPIBHOBarm MDK TOJIOBHUMH (PYHKIISIMH TOJATKIB: (DICKAITBHOIO Ta PETYIIOIYOI0,
TOOTO B JIOCATHEHHI HAWCHPUATIUBIMIOro mapurery. lle 3anexxuTs mepemyciM Bin
rpajamii nmogaTkoBUx cTaBokK. [Ipoiec onTumizailii MogaTKOBUX CTaBOK CKJIAIHUM.
Bin mounHaerbcs 3 onTUMIzallli Aep:KaBHUX BUTPAT, BCTAHOBJICHHS CITIBBITHOIIICHHS
3 MOXIIMBOCTSIMU peajbHOT eKOHOMIkH. [Ipy BH3HA4YeHH1 3arajbHOTO BaJOBOTO
IPOJIYKTY Ta JCP>KaBHOTO OIOJKETY BPaXOBYIOTh Pi3HI YNHHHUKHU (Ie(IIIUT OFOIKETY,
1HQIIAL0, TPOIIOBY r0TiBKy Ta il KUIBKICTB TOIIIO).

[Ipu BU3HAYEHHI METOJIB MOJATKOBOTO PETYNIOBAHHS MOTPIOCH PO3paxyHOK
COIMaJIbHUX HACJIJIKiB MPOBEJICHHS IIHOTO PETYITIOBAHHS. Ile macTb MOXJIHBICTH
Jep>)KaBHUM OpraHaM TMPUNHATH OUTBII OOTPYHTOBAHE YIPABIIHCHKE PIMICHHS 1
BUWTH HA CTBOPEHHS PAIllOHAJBHINIOI MOJATKOBOI CHCTEMH, a TaKOX CBOEYACHO
BHOCUTH HEOOX1THI KOPEKTUBH.

[lomatkoBe peryiaioBaHHS BHKOHYE HE TUIBKM TMOTOYHI 3aBJaHHS, a MOXE
Opati y4yacTh y MalOyTHbOMY IUIaHYBaHHI SK OKpPEMHUX MOAATKIB, TaK 1 IIUTHX
HamnpsMiB JisIbHOCTI. OHIEI0 3 HAWBAXKIMBIIITUX npo6neM TSI €KOHOMIKK Y KpaiHu
€ PO3IIMPEHHS 1HBECTHUIINHOT MisUTBHOCTI Ta 3aIyqeHHs 1HBECTHIIIN 13-32 KOPJOHY.
JIist IbOTO TOTPIOHO CTBOPHUTH BINIMOBIIHUN 1HBECTUIIIMHUNM KIIIMAT, 1 Hacammepe.
nomatkoBuii. EdexkTuBHMM MeETOAOM € HaJaHHS I1HBECTHI[ITHOTO IOJATKOBOTO
KpEJUTy, 10 JIa€ MOXJIMBICTh OMEPATUBHO KEPyBaTH 1 BU3HAUYATH IHBECTHUI[IHHUN
KJIiIMaT KpaiHu.

Hacamnepen Bu3HauarOThCAd CyO'€KTH HaJaHHS MOJATKOBOTO KpEauTy. 3
ypaxyBaHHSIM IHTEpECiB KpaiHM BIH HANAETHCS TUM 1HO3EMHUM MiANPUEMCTBAM 1
KpeIuTopam, siKki OpieHTOBaH1 Ha HaBaJIMBILII COI[Ia]bHI TA €KOHOMIYHI IPOTPaMHU
nepkaBu. Bennke 3HaU€HHS MalOTh TaKOX JOBFOCTPOKOBI JIEpXaBHI rapaHTii s
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nignpueMcTB-iHBecTopiB. L1  rapaHTii NOBMHHI He TUIbKM 3a0e3nedyBaTu
HEJOTOPKAHHICTh IHBECTHI[I Ta iX MOBEPHEHHS, & TAKOX CTBOPIOBATH YMOBH IJIs
PO3BUTKY LILOTO HAMpsMY AISUIBHOCTI Ta aJ€KBaTHO pearyBaTH Ha Pi3HI 30BHIIIHI
YUHHUKHU (1HDIALII0, 3MIHY MOJITUYHOI CUTYalli, pPUHKOBOI KOH'FOHKTYPH TOILO).

BaxxnuBuM HanpsMOM NPOBEJEHHS 1HBECTHUIIHOT JAEp>KAaBHOI MOJITUKH Mae
OyTu opieHTalis i Ha cepeAHidl Ta mManuil 6i13Hec. IIpum nboMy mocrtae mpoOiema
HaJaHHS TOJAaTKOBOIO IHBECTHIIHHOro Kpeauty. IlignpuemcTBa wmayioro Ta
cepeaHboro 0i3Hecy mepedyBaroTh 3/1€OUTBIIOTO Y MIAMOPSAKYBaHHI Ta MOJATKOBIM
MIA3BITHOCTI MICUEBUM OpraHaM CaMOBpSIYBaHHs, $IKl, K 3BHYailHO, OTPUMYIOTH
HEJIOCTaTHI MOJATKOB1 HAJXOJKEHHS y cBOi OrojkeTu. ToMy BHUHMKae mpoOiiema 3
HAJIJAHHSM TIOJIATKOBUX 1HBECTUIIMHUX KPEAUTIB IUMH (PICKaTbHUMH OpTraHAMH.

Y KkpaiHax 3 pO3BHHEHOK PHHKOBOIO CHCTEMOIO HAJaHHS I0JaTKOBOTO
IHBECTHUIIMHOTO KPEAUTY € OJHUM 13 HAWBaXIUBINIUX METOJIB I0JIATKOBOTO
PEryIIOBaHHS.

CyTT€BUM METOJIOM TOJATKOBOTO PETYIIOBAHHS BHCTYMA€ TAKOX MOIATKOBE
pEryIIOBaHHs JII3UHTOBUX omnepariii. Ti mianpueMcTBa, siki 3aiiMaloThCs JTI3MHTOBUMHU
orepallisiMi, MOXXYTh 3BUIBHSTHCS BiJl ONOJATKYBaHHS, HAIPUKJIAJ, CBOiX JTOXOJIB,
npuOyTKYy, OTPHMMAHOTO BiJ TMPOBEJCHHS NUX oOmepamiid. Big crutatu momaTky Ha
J0JIaHy BapTICTh MOXKYTh 3BUIBHATHCS OIepallii, MOB'sA3aHl 3 HAJaHHSIM JII3UHTOBUX
nociyr. SIKIo miANPUEMCTBO 3IIWCHIOE oOrmepallii, MOB'I3aHi 3 MDKHApOIHUM
(1HAHCOBUM JII3MHTOM, TO MOMY MOXYTh HaJaBaTUCA NMUIBIM MpPH CIUIaTi MUTa abo
IHIIKUX moAaTkiB [5, ¢.116-117].

Po3pi3HSI0TE MOAATKOBE PETYIIOBAHHS HA MaKpO- Ta MAKpPOPIBHI.

3aB/1aHHs MOJATKOBOTO PETYJIIOBAHHS HAa MaKpOPIBHIi:

- PETyJIIOBaHHS MOIMUTY Ta MPOMO3UIILT;

- ¢dopMyBaHHS pAIIOHAIIPHOTO CITIBBIIHOIIEHHS] MDK HaKONMUYEHHSM Ta
CIIO’KMBAHHSIM;

- BIUTMB Ha TeMITH 1HQIAMINHUX TPOLECiB;

- opMyBaHHS paIioHATBHOT TATY3€BOi CTPYKTYPH;

- CTUMYJIFOBAHHSI 1HBECTHUIIMHUX MTPOIIECIB;

- MTPUMKa IHHOBAIIMHOI TISJTBHOCTI,

- HACUYEHHS PUHKY COLIIaJbHO 3HAYYIIUMU TOBApaMU Ta MOCIyTraMu;

- IPUCKOPEHHI PO3BUTOK JIETIPECUBHUX PETIOHIB.

[lomatkoBe peryiOBaHHS Ha MAaKpOPIBHI TMPOSIBISETHCS YEpe3 3MiHY
MTOAaTKOBOT'0 HABAHTAXKCHHS Ta MTOBUHHO BiIOBINATH HACTYITHUM KPUTEPISIM:

- 3a0es3neueHHsl 3alllKaBICHOCTI B PO3BUTKY MIANPUEMHHIIBKOI IHIIATHBU

HACEJICHHS,;

- 30UIBIICHHS 0OCSTIB AISUTBHOCTI i PO3BUTOK KOHKYPEHTHOTO CEPEIOBUIIA;
- CTHMYJIIOBaHHS PaIliOHATFHOTO BUKOPUCTAHHS PECYPCIB;
- 3a0e3MeueHHsT €KOHOMIYHO1 3alliKaBJICHOCTI MIANPUEMCTB B IHHOBAI[IHHOMY

PO3BUTKY;

- CTHMYJIOBaHHS 3pOCTaHHS OOCSTIB BUPOOHHUIITBA TOBapiB, y 30UIBIICHHI

CTIO’KMBAaHHS SKUX JepKaBa HEe 3aIlikaBlieHa.

1.5 ®opmu peanizanii moaaTKOBOI MOJITHKH.

Dopmu peanizayii no0amKoB0i NONMUKU.
1. Po3paxynox nomouynux noOamkogux niamedxcié - 1€ BU3HAYEHHS CyM
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MOJATKOBUX 3000B'A3aHb 1 rpadika iX MorameHHs (MOJAaTKOBOTO KalleHJaaps) Y
MOTOYHOMY MOJAaTKOBOMY NEPIO/I MPU MEBHOMY, 3a3Jaleriib 00paHoMy (ajie 1aneko
HE 3aBXIM CEKOHOMIYHO JOLUUIBHOMY) BaplaHTi 3A1MCHEHHA (IHAHCOBO-
roCrnoAapchkoi AISUIBHOCTI MIANpUEMCTBA. PO3paxyHOK NOTOYHUX MOJATKOBHUX
IJIaTeXIB BiOOpaXka€ MAaCMBHUM MIAX1A A0 OpraHizamnii MOJaTKOBOI MOJITHKU
MNIANPUEMCTBA, 110 MoJsArae y ¢ikcaiii O4iKyBaHMX MOJATKOBUX HACIIAKIB poOOTH
HIAIPUEMCTBA.

2. Broodoicemysanns no0amkosux niamedxcié - CUCTeMa MIaHOBUX PO3PaAXyHKIB
3 BUKOPUCTAaHHSIM B3a€MO3aJICKHUX OIOJKETIB MIANPUEMCTBA, CIPSMOBaHA Ha
BU3HAYCHHS TUIAHOBOI CyMH IMIOJATKOBUX IIATEXiB, IO MiAJATAIOTh CIUIATI B
MalOyTHIX TOJNAaTKOBMX Tmepiogax. Ha BiAMIHY Bix po3paxyHKy MOTOYHHUX
NOJATKOBUX  TUIATEXiB, OIO/DKETyBaHHS  JIO3BOJIIE  pO3paxyBaTH  MOJATKOBI
3000B'sI3aHHS TNIATHUKA HE TUIBKM Ha TIOTOYHUWH, ajie ¥ Ha HACTYIHI MOJATKOBI
nepioau.

3aragpHUM I8 UMX  JOBOX (OpM  OpraHizaimii MOJAAaTKOBOI MOJIITUKHU
OiANPUEMCTBA € Te, 1O OOWUJBI BOHM 0a3yloThCcsi Ha BXe OOpaHOMY BapiaHTI
3MIMCHEHHS TOCMOJAPChKOI AISUTBHOCTI, TOOTO (DIKCYIOTh TOJATKOBI HACIIKH
peastizailii 3armJaHOBaHUX TOCIIOAAPCHKHUX OIEpalliii i He MPUIYCKAIOTh IMOAATKOBOI
onrTumizali.

3. [Tlooamxose naanyeéanmns - TUIECHIPSIMOBaHA MiSUTbHICTh IJIATHHUKA,
Opi€HTOBaHAa Ha MaKCHMajlbHE BHKOPHCTAaHHS BCiX HIOAHCIB  ICHYHOUYOTO
3aKOHOJJAaBCTBA 3 METOIO JOCSTHEHHS HAWBHUIIOTO (PIHAHCOBOTO PE3yibTaTy LUISIXOM
3aKOHHOI ONTHMIi3allii TOCHOMApChKOI ISIBHOCTI IMANPHEMCTBA 3 OOKy il
MOJaTKOBUX HacHiiKiB. Ha BimMiHy Bij mepmux ABox (GopM peaizailii mogaTKOBOT
NOJIITUKK  MiANPUEMCTBA, TMOJATKOBE TUIAHYBaHHS 3aCHOBAaHE Ha AaKTUBHOMY
BUKOPHUCTAaHHI 3acO01B MOJATKOBOI MOJITUKU IMAMPUEMCTBA, IO JO3BOJISIE 00OpaTH
HaWOLIBIN JOLUIBHUN Yy KOHKPETHUX yMOBax BaplaHT T'OCTOJIAPCHKOI JISUTBHOCTI, 3
IOTJISATy MOro MOJATKOBUX HACHIAKIB 1 KIHIIEBOrO (hiHAHCOBOTO pe3ysbTaTy. [Hakie
Ka)Ky4H, TIOJIaTKOBE IJIAHYBaHHS MPUITYCKAE BUKOPUCTAHHS ONTUMI3AIlll MOJATKOBOT
MOJIITUKY TIANPUEMCTBA U JTOCATHCHHS HAMKPAIOro pe3yjbTaTy 13 BCIX MOMKJIUBHX
aNbTEPHATHUB.

1.6 ATbTepHATHBHICTH MOJATKOBOI0 MJIAHYBAHHSI.

Ymosu, wo 3abe3neuyroms anomepHamusHicms n0OAMKOB020 NJIAHYBAHHSL.

1. Ilpu cmeopenni cocnooapcokoco cyd'ekma 20cnooapo8anHsi.

- MOXJIMBICTh BUOOPY OpTaHi3aIliiiHO-TIPaBOBOI OPMU TOCTIOAAPIOBAHHS;

- peecTpatis B opmopHuX (BUIPHUX €KOHOMIYHHX) 30HAX;

- BUKOPUCTAHHS aTbTEPHATUBHUX CHCTEM OIOJaTKOBYBAHHSI.

2. ¥V npoyeci cocnooapcokoi disibHocmi:

- BHOip mapTHEpa 3 PI3HUM MOJATKOBUM CTaTyCOM;

-  MOXJIUBICTh JIOCATHEHHS pe3yJabTaTy 3a JOMOMOTOI0 pi3HUX GopM
rOCIOAAPCHKUX OTepaliif;

- aTbTEPHATUBHICTH (HOPMYBAaHHS OOIKOBOT MOJITUKH MAPUEMCTBA;

- 3MiHa BHU/IIB JIISUIBHOCT1 1 aCOPTUMEHTIB TOBapiB (poOIT, MOCIYT);

- BUO1p popM OIJIaTH MpaliBHUKIB;

- AJIbTEPHATUBHICTh YMOB I'OCIIOJIAPCHKUX JOTOBOPIB;

- AIbTEPHATUBHICTH MOJATKOBUX PEKMMIB 30BHIIITHBOCKOHOMIUYHOT TISITILHOCTI;
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- BUKOPHUCTAHHS aIlbTEPHATUBHUX CHCTEM OIOAATKOBYBAHHS.

OcHo8Hi  0OCMABUHU  AIbMEPHAMUBHOCMT NOOAMKOBUX HACNIOKIE PI3HUX
sapianmie 30IUCHEeHHS 20CN00APCbKOI QifIbHOCMI.

- nodamkosuii cmamyc napmuepa. Ta cama omepailisi MOXe MaTH Pi3HI
MOJATKOB1 HACHIAKY ISl TUIATHUKA 3aJI€KHO BiJl TOTO, XTO CaMe BUCTYMAE ii 1HIIOIO
cTopoHor0. Tak, 3/iCHEHHs onepallii 3 mapTHepoM - HeraTHukoM [1JIB mo30asise
HNIANPUEMCTBO, 3apeecTpoBaHe sk IulaTHUK [1/IB, mpaBa Ha MOJATKOBUM KpEIuT;
orepauis 31 NOB'I3aHMMHM 0COOAMH BUMAara€e 3acTOCYBaHHS 3BHUYAWHUX IIH MpHU
(opMyBaHH1 BUTPAT 1 JOXOAY; NMPUAOAHHS TOBApy B IJIATHUKIB €IMHOTO MOAATKY ab0
MIPOJIK TOBAPY 3 OIUIATOI0 OOHKETHUMHU KOIITAMU CIIPUYUHSAIOTH OCOOJIMBI MTpaBUiia
noJaTkoBoro o0aiky. OcoOnuBI yMOBM ONOJATKOBYBAHHS MependayeHi YHMHHUM
3aKOHOJJAaBCTBOM JIJIsl Omepalliii 3 Hepe3ugeHTamu (y TOMY YMCIl i 3 Hepe3uIeHTaMH,
3apeecTpoBaHUMU B O(IIOPHUX 30HAX), HENPUOYTKOBHUMHU  OpraHizalisiMH,
CUIBIOCIITOBAPOBUPOOHUKAMHU, a TaKOXK 3 (I3UYHUMU ocoOamu (y TOMY 4ucal U
rpOMaTHAMU-TIIAIPUEMIISIMU). TOMy OJIHa JHIIEe 3MiHa IIOJAaTKOBOTO CTaTyCy
napTHepa MOXKE MPHBECTH JIO ICTOTHOT 3MIHM CyYMH TOJATKOBHX IUIATEXKIB, IO
CIUTAYYIOTHCS ITiITPUEMCTBOM;

- ¢hopma 30iticnenHs 2ocnooapcvbkoi onepayii. SIK My BXKe Bi3HAYAIIH, 1O JIi€
UBUIbHE ¥ TOCHOAApChbKE 3aKOHOAABCTBO JIO3BOJSIOTH JOCSATTH TOrO CaMOTO
KIHIIEBOTO PE3yJbTaTy 3a JOMOMOTOK PI3HHUX 3a CBOIM XapaKTepOM T'OCIOJAPChKUX
onepaniid. Tak, anbTepHATHBOIO OE3KOIITOBHOI Mepeayl MaifHa Moke OyTH MpoJax
3a 0,01 rpH. abo mepenaya B OE3KOIITOBHE KOPUCTYBaHHS. Y KOXHOMY 13 LHX
BapiaHTIB MOJATKOBI HACIIJIKU JJIsI 000X MapTHEPIB OYAyTh 30BCIM PI3HUMH, X04a Y
BCIX BHUIIAJKaX KOHTpPAreHT 3MOK€ BUKOPUCTAaTH OTPUMaHE MaiHO. Y BHIAJKY
OpoJaXy TOBapy SK aJbTepHATHUBHI BapiaHTH MOXYTh pO3risgatucs ¢GopMu
3MIMCHEHHS PO3pPaxyHKIB: TMpOAaX 3a TOTIBKY, OE3rOTIBKOBUU PO3PAXyHOK 3
HETaiHOoI0 OIIATOI0, HA YMOBAX TOBAPHOTO KPETUTY, POSCTPOUKH, 3 BUKOPHCTAHHAM
PI3HUX CXEM MOCEPETHUIIBKUX OTeparrii (norosopu KOMIiCii, JOpY4EHHSI, areHTChKI
yroau). llpu KOXHOMY 3 T€PepaxoBaHuX BapiaHTIB ICHy€ MeBHa crnenudika 3
NOTJISIy MOMEHTIB BUHUKHEHHS JIOXOAYy W TOJAaTKOBHX 3000B'sI3aHb (TMOJATKOBHUX
3000B's13aHb 3 €IUHOTO MOJATKY - y BHIAJKy BUKOPHCTAHHS CIPOIICHOI CHCTEMH
OTOJIATKOBYBAHHS) y MPOJABIIS, 1 BIAMOBIIHO, BUTPAT 1 MOAATKOBUX 3000B'A3aHb - Yy
TTOKYTIIIS;

- o0bOnikosa noaimuka nionpuemcmea. Hes3Bakaroun Ha Te, IO ITOJATKOBHI
oOMNiK BiIAUICHUH BiJ OyXTraaTepCchKOTO, ICHYIOTh JESKI CHUTyallii, KOJu OOpaHuii
BapiaHT BeJeHHs Oyxraiarepcbkoro o0miky (pernamentoBaHi [I(C)BO wmetonu
BEJICHHA OOJIIKy - ajbTepHATHBHI, NpPUUYOMY BHOIp KOHKPETHOTO BapiaHTa
3MIACHIOETHCS CAMHM MIJIMPUEMCTBOM) TPSMO a00 OINOCEpPEKOBAHO BIUIMBAE Ha
CyMy TIOJIaTKOBHX IUIaTEeXIB 3BiTHOTO mepiomy. lle, 30kpema, BiTHOCHUTBCS M0
oOpaHoro meromy BUOYTTS 3amaciB, 10 oOpaHOTO MeTOomy amoprtu3arii Tta (opm
omatu mpami (pi3Hi BapiaHTH OOJIKYy 3amaciB, amMopTu3ailii, 3apoOiTHOI TIJIaTH
CIPHUYMHSIOTH Pi3HI BUTPATH, @ TOMY PI3HUH MOJATOK HA TPHOYTOK);

- 8uou OisanbHOCMI U acopmumenmu mosapie (pobim, nocnyz). YuHHE
3aKOHOJIABCTBO Tepeadavac iCTOTHI PO3XO/KEHHS B OIMOJATKOBYBAHHI 3QJICKHO BiJl
3MIMCHIOBAHUX CY0'€KTOM TOCHOAApIOBAaHHS BHUIIB AiSAbHOCTI. Tak, IS JEIKHUX
BHUJIIB YCTAHOBJICHI CTHEIllaibHI CTaBKM MOJATKIB, IO BIAPI3HIIOTHCS Bia 0a30BHUX
(mampukiaz, s Jikapchbkux 3aco0iB ctaBka I1[IB ne 20%, a 7%). Kpim Toro, icHye
cepitozHa crnenudika Mo BUAAX ASUTBHOCTI (HAMPUKIAMA, IJi CUIbIOCIIBUPOOHUKIB)
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BCTAHOBJIEHI 1HIII TepMIHU cIulaTh. [lepemik MogaTkiB, IO CTATYIOTH 13 IMJIATHUKA,
3QJIKUTH B1Jl BUIY 3IIMCHIOBAHO1 iM A1STTBHOCTI, TOMY 3MIHU BUIY JISTIBHOCTI TpeOa
BpPaxOBYBATH MPH MOIATKOBOMY TUTAHYBaHHI;

- popma 30iticnenns suniam npayieHuxkam. SIx BiIOMO, BUILIATH, 3A1MCHIOBaH1
Ha KOPHUCTh (PI3UYHUX OCI0, MAIOTh PI3HUM pEXHUM ONOAATKOBYBaHHsA. Tomy, cama
cyma, BUIUTaueHa (i3uuHii 0co01 3aieXHO BiA il XapakTepy W JOKYMEHTaJIbHOIO
MITBEP/KEHHS, TPUBEAC 0 PI3HUX MOJATKOBUX HACHIAKIB K ISl FOPUAUYHOL
oco0u, 110 3IMCHIOE TaKy BUIUIATY (3 MOTJIAY MOXJIMBOCTI BITHECEHHS J0 BUTPAT 1
HEOOXITHOCTI HapaxyBaHHA W yTpUMaHHS MOJATKY Ha JAOXOIM (PI3MYHUX OCIO 1
BIICBKOBOTO 300py, Ta HapaxyBaHHS €JUHOTO COLIAJbHOTO BHECKY), TaK 1 JIJIs
onepxkyBaua. [Ipu 1bOMYy alIbTEpPHATUBHICTH BiIOYBA€ThCSI HE TUIBKK TMpHU
BCTAHOBJICHH1 XapaKTepy BHIUIATH, aje W mnpu Bubopi (QopMU BIAHOCHUH 13
HpaI_IIBHI/IKaMI/I (TpymoBi ab0 NMHUBUTBHO-TIPABOBI). Ilpugomy i mepure, 1 Apyre Moxe
OyTH 3A1iICHEHO CaMHM MiJIPUEMCTBOM 32 JIOMOBIIEHICTIO 3 (DI3HYHOI0 0CO00I0;

- YMO8U 20Cn00apcukux 002060pig. OIHUM 3 ICTOTHUX MOMEHTIB, IO
BHU3HAYAIOTh OIOJAATKOBYBAaHHS OKPEMHUX TOCIOJAPCHKHX OIEpalliif, € yMOBH, IO
3a3HAYAIOTECS B TOCTIOAAPCHKUX 0TOBOPAX 1 BCTAHOBJICHI 332 JJOMOBJICHICTIO CTopiH
3BHyaiiHo, y mepmly depry, pO3Mip TOJATKOBHX IUIATEXKIB Oyjae 3ajekaTH Bij
IiHOBUX TMapameTpiB yroau. OcoOnuBe 3HAYCHHS BCTAHOBJICHHS I[IHM Ma€ B
omeparisx, M0 MPUIYCKAIOTh BUKOPUCTAHHSA CKJIQJHUX CXEM 13 3alyd4eHHSIM
JEKiIbKOX mapTHepiB. Came 3a JOMOMOTOI0 JIAHOTO IHCTPYMEHTa Ha NPAKTHIlI
BUPIIIYETHCS 3aBJAHHS CKOPOYEHHS CYKYMHHX IMOJATKOBUX IUIATEXIB MO Yroni 3a
pPaxyHOK aKyMyJIOBaHHS KIHLIEBOI'O pPe3yJibTaTy B IMapTHEpa, II0 Ma€ HaWOLIbII
TiOepaIbHUN PEXKUM OMNOJaTKOBYBaHHSA. KpiM IIHOBUX yMOB JIOTOBOPY, IS
MOJIATKOBHX PE3yJIbTATIB HEMaJOBaXKHE 3HAYEHHS MalOTh TaKi yMOBH, AK gopma i
CTPOKH 3/IIMCHEHHS IJIATEeXKIB, @ TAKOX CTPOKHU MOCTABKH (BUKOHAHHS pOOIT, HaJaHHS
nociyr) 3a gporoBopoM. Ll yMOBH BIUIMBaIOTh HA MOMEHT BUHUKHEHHS MOJATKOBHUX
3000B's13aHb 3aJICKHO BiJ] 3aCTOCOBYBAHHUX MapTHEPAMH BUIIB OOJIKY;

- nOOAMKO8i pearcumu 308HIUHBOECKOHOMIYHOL OIAILHOCI.
30BHIITHFOEKOHOMIUHA [ISUIBHICTh Y CYYaCHOMY OIIOJJaTKOBYBaHHI SIBJISIE COOOIO
chepy 0COONHMBUX YMOB OIOJATKOBYBAaHHS, NIPUYOMY Ha KIHIIEBI ITOJATKOBI
pe3yIbTaTH BILUIMHE HE TUIBKKA OOpaHUM PEKUM 3I1HCHEHHS 30BHIIIHBOTOPTOBEIIBHOT
omepailii (€KCIopT, MOCTaBKa TOBApiB (IIOCIYT) HEPE3UICHTY Ha MUTHINA TEpUTOPIii
VYkpainu, nepepoOka MaBaIbHUIIBKOI CHPOBHUHHU HEPE3UJeHTa a00 HEPE3UIACHTOM,
30BHINTHBOEKOHOMIYHUHN OapTep, IMIOPT, TUMYACOBUHN BBi3, 30BHIIIHHOCKOHOMIYHI
orepaitlii 3 BUKOPUCTAHHAM PI3HUX MOCEPETHUIIBKUX CXEeM, IHBECTYBaHHS H 1H.), aJie
W HasIBHICTH JBOCTOPOHHIX YTOJl MPO YCYHEHHS MOJBIHHOTO OMOAATKOBYBaHHS ab0
0araro0iyHuX (SK MPaBWIIO, Y paMKax PI3HUX MDKHApOIHUX albsSHCIB) JIOTOBOPIB
MO/IATKOBOTO XapakTepy.

[ mapemTi, Ha cTagili TPUNUHEHHS  CyO'€KTa  TOCHOJApPIOBAHHS
aJ'IBTepHaTI/IBHiCTB MOJATKOBUX HACJIAKIB BHU3HAYAETHCA MOXJIMBICTIO PI3HHUX
BapiaHTIB 3A1MCHEHHS i€l MpoTeaypH: JiKBinamis (y TOMy YMCIi 3 BUKOPUCTAHHIM
mporeaypu 0aHKPYTCTBA), 3MUTTS, MOTJIWHAHHS, ITPOJIaXk aKTUBIB 1 1H.

3aBaaHHSM TI0JIATKOBOTO IJIAHYBAHHS € B OCTATOYHOMY ITiICYMKY BHOIp TOTO
BapiaHTa 31MCHEHHS TOCIOJAPCHhKOI MISIBHOCTI, MO 3 OOJIKOM HOTro IMOJATKOBUX
HACJIIKIB HAWOUTBIIIOK MIPOIO BIATIOBIIA€ METI MIANPHUEMCTBA.

[lomatkoBe  maHyBaHHS, 3a  CYTTIO, SIBIsIE  COOOK  MIACHUCTEMY
BHYTPIIHbO()IPMOBOr0 TUIAHYBaHHSI W KEepyBaHHs, TOMY B HOTrO OCHOBY MOKJIaJ€HI
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3araibHi NPUHIMIH, BIACTHBI OYb-KOMY BHIY IIaHYBaHHA HA MixnpueMctsi. Jlo
HUX CTaBJATHCS MPHUHIMIIN: CUCTEMHOCTI, 0e3MepepBHOCTI, THYYKOCTi, TOYHOCTI i
y4dacTi (KOJeriaJbHOCT1).

1.7 KoHTpOJIbHI NUTAHHA.

JlaiiTe BU3HaUEHHS KaTEropii «1oJgaTKoBE MJIaHyBaHHS.

JlaliTe BU3HAYEHHS KaTEropli «M0JaTKOBUNA MEHEKMEHT.

OxapakTepusyiTe cCTEMY OpraHiB yHpaBJiHHS OMOJATKyBaHHSAM B YKpaiHi.

SIkuMH YMHHHMKaMU BUKIMKAaHAa HEOOXIJHICTh BIOCKOHAJIEHHS YINpPaBIIHHSA

ONOJAaTKyBaHHAM?

VY 4yomy nossirae MeTa AepKaBHOTO MOJATKOBOTO IUIAHYBAHHS?

o € MeToI0 KOPIOPATUBHOTO MOJATKOBOTO MJIAHYBaHHS?

[/ 3a3HauMTH CTPYKTYpYy cCHUCTeMHU opradiB J[lepkaBHOi (icKalbHOT CIIyX0u
VYkpainu.

8  OxapaxTtepusyiTe MO3UTUBHI Ta HEraTHUBHI CTOPOHHU y AISUIBHOCTI JAEpKaBHOI
¢ickanbHO1 city:k0u YKpaiHu.

9  OxapakTepusyiiTe HETaTUBHI PUCH, TPUTAMaHHI MOJIATKOBOMY 3aKOHOJABCTBY
YkpaiHu.

10 Ha3BiTh NPUHLHKIIK IPABOBOTO PETYIIOBAHHSA MMOJATKOBUX B1IHOCHH.

11  Slke ocHOBHE 3aBJIaHHSA MMOJAATKOBOIO MJIaHYBaHHS?

12 ki ¢akTopu BILUTMBAIOTh Ha SKICTh IJIAHYBAHHS?

nwN e

o O1

1.8 TecTH 111 CAMOKOHTPOJIIO.

1. OcHOBHUM 3aBIaHHAM MOJATKOBOIO IVIAHYBAHHS €:

a) TMOIIyK  pe3epBiB  30UIBIICHHS  JOXOMIB,  MPUOYTKYy,  IJABUIICHHS
PeHTa0eNBHOCTI Ta IIATOCTIPOMOKHOCTI;

0) HEOOXIAHICTh EKOHOMIYHO OOIPYHTOBAHOTO 3a0€3MEUeHHs SAKICHUX 1
KUIbKICHUX TIapaMeTpiB OIO/DKETHHUX 3aBJaHb 1 NEPCHEKTHBHUX MPOTrpam
COITIaTbHO-€KOHOMIYHOTO PO3BUTKY KpaiHHW, BHUXOIAYHM 13 po3poOjeHol 1
MPUAHSATO] y 3aKOHOAABUOMY MOPSIKY COIliaJTbHO-€KOHOMIYHOI JOKTPUHH,

B) 3MIIHEHHS JOXOJHOI 0a3u OMJDKETy 3a paxyHOK YAOCKOHAJICHHS CHCTEMH
OIIO/IATKYBAHHS 1 3MIITHCHHS KOHTPOJTIO 33 TOBHOTOO CIUIATH MOJIATKIB.

2. Mix  3arajgbHOJAEpP:KABHMM  MNOJATKOBUM  IUIAHYBAHHAM |
KOPHOPATUBHUM MOJATKOBUM IVIAHYBAHHAM:
a) He ICHy€ Opra”idyHOrO0 B3a€EMO3B'I3KYy, BHACIIAOK MPOTHIEKHOCTI iX
E€KOHOMIYHUX 1HTEPECIB;
0) icHye opraHiyHUI B3a€MO3B'SI30K, TOMY IO 3arajbHa CTpATeris y HUX OJHA -
CTBOPEHHS CTIMKOTO €KOHOMIYHOTO 0a3uCy y paMKax KpaiHH B I[JIOMY;
B) IHIIE.

3. MeTa 3arajibHOIEP>KABHOTI0 MOJATKOBOI0 IUIAHYBAHHS HOJIATaE:

a) B ONTUMAIBHOMY 3a 00CATOM, CKJIaJoM 1 CTPYKTYPOIO (1)1HaHCOBOMy
3a0e3reueHHl BUTPATHUX TMOBHOBAXKEHb OPTaHIB BJIaJW BCIX PIBHIB y MexXax
peaizaliii KOHIIEMIIii Jep>KaBHOI E€KOHOMIYHOi, (iHAHCOBOi, cOIliaTbHOI Ta
IMOJATKOBOI IOJIITHKH,
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0) y moOimi3anii (1)1HaHCOBI/IX pecypciB B 00cs31, HEOOXITHOMY IS (1)1HchyBaHHs[
BHPOOHMYOTO 1 COLIAJLHOIO PO3BUTKY, 30LIBUICHHI BIACHOTO KamiTay
cy0'eKTa MiAMPUEMHHIIBKOI TiSUTBHOCTI,;

B) Y BU3HA4YE€HHI 00CAriB (DIHAHCOBUX PECYPCIB Y pO3pi3l IUIATHUKIB MOJATKIB JUIS
iX HeHTpajizauii y 3aralbHOJAepKaBHOMY (OH/I1 - OFOJIKETI.

4. MeT010 KOPIMOPATUBHOI0 MOJAATKOBOI0 IVIAHYBAHHS €:

a) ONTUMaJIbHE 3a 00CSITOM, CKJIAJIOM 1 CTPYKTYPOKO (blHaHCOBe 3a0e3neYeHHs
BUTPATHUX IIOBHOBAKCHb opraHus BJIAJIU BCIX plBHlB y Mexax peanmizarii
KOHIICTIIIT JIepaBHOI €KOHOMIYHOi, ()IHAHCOBOI, COIlaJbHOI Ta MOJATKOBOT
TTOJIITHKH,

0) onTuUMi3allisg MOJATKOBHX TMOTOKIB MIJMPUEMCTBA B MeEXax peanizarii Horo
€KOHOM14YHO1, ()1HAHCOBOI Ta MOJATKOBOI MOJITUKH;

B) BU3HAUYEHHS 00CSTIB (piHAHCOBUX PECYPCIB Yy pO3pi3l IUIATHUKIB MOAATKIB JUIs 1X
LEHTpaizailii y 3araJibHoJIep>kaBHOMY (hOH/I1 - OFO/IKETI.

5. ¥V mnpoueci 3arajJibHOAEP:KABHOI0 MOJATKOBOI0 IUIAHYBAaHHS OepyTh
y4acThb:
a) TUTIbKU CIeliali30BaHl OpraHu;
0) Bci 3alliKaBjIeHI OpraHd Yy po3poOlli pealbHUX [OJATKOBHX IUIAHIB Ta
HiANPUEMCTBA;
B) TIJIbKU MIJIPUEMCTBA.

6. 3acHoBaHMiI HA TPOrHO3HMX MapaMeTpax MNpouec BH3HAYEHHS
JAep:KABOI0 Ta Cy0’€KTOM TroCHoAapOBaHHA HAMOIIbII edeKTHBHUX HANPAMIB
pPYXy i onrtumizamii o00csiry, CkJIaxy Ta CTPYKTYPH BXiIHHX i BHXiJHHUX
NMOJATKOBUX MOTOKIB HA Maii0yTHIili pik a00 MepCNeKTUBY Lie:

a) IIOJATKOBEC IJIAaHYBaHHI,
0) MoJaTKOB1 MPUHIIUIIH;
B) MOJIATKOBE PETYJIIOBAHHS.

7. IlomaTkoBe 3aKOHOJAABCTBO YKPAIHM TIPYHTYETbCHA HA TAaKHX
NPUHOMIIAX:
a) HEUTPAIBHICTh OTOIaATKYBaHHS;
0) 00aYHICTB;
B) KOH(IACHIIHHICTb.

8.Y npouecl KOPNOPATHBHOIO MOJATKOBOI0 MJIAHYBAHHS 0epyTh y4acThb:
a) TUIBKH CIICIiaTi30BaHi OpTaHH;
0) BCi 3alikaBJIeHI OpraHM y pO3pOOI peaTbHUX TOJATKOBHX IUIAHIB Ta
1 IITPUEMCTBA;
B) TUIBKH IIIPHUEMCTBA.

9. IIlo He BXOAMTH /10 MPUHIHUIIIB MOJATKOBOI0 3aKOHOIABCTBA YKPaiHU:
a) 3arajbHICTh OMOJATKyBaHHS;
0) coriayibHa CIIpaBeINBICTh;
B) TOCJIiIOBHICTb.

10. IIlo He BXOAMTH 10 NPUHIHUIIIB MOJATKOBOI0 3AKOHOAABCTBA Y KPAaiHM:
a) 6e3nepepBHICTb;
0) piBHICTb yCiX IUIATHUKIB MEPE]] 3aKOHOM;
B) HEB1IBOPOTHICTh HACTAHHS BU3HAYEHOI 3aKOHOM BiJIIOBIIaIbHOCTI.
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1.9 IIpakTu4Hi 3aBIaHHA.

3aBaanng 1.

Uu nmianararoTh ONMOAATKYBAaHHIO Ta UM BBAXAIOThCA 1HO3EMHUMHU J10XOAaMU
IPOIIOBI TIepeKa3u, OTpUMaHI T'poMajsiHaMu YKpaiHM 3a KOpPJOHY Ha IOTOYHI Ta
KApTKOB1 paxyHKH?

Piwenns.

['pormroBi mepekasu, oTpuMaHi TpoMaasiHaMu YKpaiHu 3a KOPJOHY Ha IMOTOYHI
Ta KApTKOBI paxyHKH, BBAXalOThbCSI I1HO3EMHUMH JIOXOJaMHU 1 IJJISATAlOTh
OITOJIaTKYBaHHIO 3a Pe3yJbTaTaMU MOJIaHHS PiYHOT MOJATKOBOI ACKIapaIrii.

Binnosinno no n.170.11.1 TIKY y pa3i skmo Jokepesio BUIUIAT Oyab-sSKHUX
OIOJIaTKOBYBAaHUX JOXOJMIB € 1HO3EMHHM, CyMa TaKOTO JIOXOAY BKIFOUYAETHCSA JIO
3arajbHOr0 PiYHOTO OIOJATKOBYBAHOTO JOXOJY IUIATHHUKA MOJATKy - OTpUMYyBaya,
KWW 3000B'I3aHUN TI0JIaTH PIYHY TOJATKOBY JCKJIApaIlifo, Ta OMOJAaTKOBYEThHCS 3a
CTaBKOI0, BU3HA4YeHOIO MyHKTOM 167.1 crarti 167 mporo Komekcy.

CraBKa MojaTKy CTaHOBUTH 18 BiJICOTKIB 0a3u OMOAATKyBaHHS IIOJ0 JOXOJIIB,
HapaxoBaHUX (BUIUIAYCHHWX, HaJaHWX) (KpiM BHUMAJKIB, BU3HAYCHHUX Yy ITyHKTax
167.2-167.5 uiei ctaTTl) Y TOMY YMCII1, ajle€ HE BUKIIOYHO Y (hopMi: 3apoOITHOI MJIaTH,
THIIMX 320X0UYBaJIbHUX Ta KOMIIEHCAI[IMHUX BUIUIAT 200 IHIIUX BUIUIAT 1 BAHATOPO/I,
K1 HApaXOBYIOTbCS (BUILIAYYIOTHCS, HAJAIOTHCS) MJIATHUKY Y 3B A3KY 3 TPYJOBUMU
BITHOCHAMMU Ta 32 IIUBUILHO-TIPABOBUMHU JIOTOBOPaMHU.

TobOto, rpomansuu VYkpainu, ski y 2017 pomi oTpumyBaiu Oyab-sSKi
OMOJATKOBYBaHI JOXOAM 3 1HO3EMHHUX JDKEpes, B T.4. MEpeKa3u 3-3a KOPIOHY,
NOBMHHI OynaWM BKJIIOYMTH TakKl JOXOAM IO CKJIAay 3arajbHOro PIidHOTO
OTOJIaTKOBYBaHOTO jJoxoay 1 nmo 1 tpaBHs 2017 momatu piuyHy IOAATKOBY
JeKJIapalliro

3a3HaueHi HOPMH TaKOX 3aCTOCOBYIOTHCS 1 B TOMY BHIIAJIKy, KOJIH YOJIOBIK-
3apo0iTYaHUH T0TXaB Ha 3apo0iTKH 3a KOpAOH. BiH Tam oTpuMye 3apIuiaTy i TaM Ke
CIUladyye TOJAaTKUu. TakuM YWHOM, BiH € Ccy0’ekToM omnojaTkyBaHHsA. [licis
MOBEPHEHHSI BiH MOJA€ JACKIapallito, mod HoMy MpoBEIN MEpepaxyHOK MOJATKOBHUX
3000B’s13aHb 3 YpaxyBaHHSM CyM, CIUTAYCHHX B IHIIN KpaiHi.

SIko 4oNoBiK-3apO0ITYAHMH 3a KOPAOHOM TIepeciiaB rpoiii B YKpainy,
ponuHi, TO (PAKTUYHO KOIITH OTpUMala iHIIa JroanHa. Hanpuxman, ioro npyxuna. |
TENep BXKE BOHA € Cy0 €KTOM OMOJATKyBaHHs. TOMY CyMH, CTIau€Hi 32 KOPJOHOM ii
Y0JIOBIKOM (TOOTO 1HIIIOKO JIFOJMHOIO), 32 3aKOHOM HE MOXKYTh OyTH BpaxoBaHi. AJKe
11e JIBa PI3HUX IUIATHUKA ITOJIATKIB.

OnonatkyBaHHS TIONIUPIOETHCS 1 HA TPOIIOBI TMepeKasu, OTpPUMaHi 3-3a
KOPJIOHY 3a CHCTeMaMH T'POIIOBUX TNepekasiB, anamoriunuM Western Union i Money
Gram, sIKi MpaoTh 0€3 BIIKPUTTSA OAaHKIBCHKOTO PaxyHKY.

1.10 BnpaBu 1151 camocTiliHOI podoTH.
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Bnpaga 1.

Heo6xinHo 3amoBHuTHM Tabnumio 1.7: BKa3aTd Ha SAKUX [PUHIUIAX
IpyHTYy€eThCs IlogaTkoBE 3aKOHOIABCTBO Y KpalHU:

Tabmauus 1.7 — IlpuHIMOKM MOJATKOBOTO 3aKOHOJJABCTBA TA iX CYTHICTb

[TpuHIMD CyTHICTB

Bnpasa 2.

Sxi iICHYIOTb OCHOBHI OOCTaBUHU aJbTEPHATHUBHOCTI IMOJATKOBUX HACIIIKIB
PI3HUX BapiaHTIB 3A1MCHEHHS Trocnojapchkoi AisibHOCTI? HeoOxiaHO 3amoBHUTH
Tabsuio 1.8.

Tabmuus 1.8 - OOcTaBUHM aJbTEPHATUBHOCTI MOAATKOBUX HACHIJKIB Ta iX
CYTHICTb

OO6cTaBuHu CyTHICTB

Bnpaga 3.

SIKy albTepHATUBHICTH MOJATKOBOTO TUTAHYBaHHS 3a0€3MeuyroTh 3a3HAYeHI Y
tabmui ymoBu? HeoOxigHo 3armoBHUTH Tadmuio 1.9,
Tabmuns 1.9 - AnpTepHATHBHICTD MOJATKOBOT'O TUTAHYBAHHS 3a PI3HUX YMOB

YMoBH MO>XITMBICTh/aIbTEPHATUBHICTD

1. [Ipu cTBOpEHH1 TOCMOIAPCHKOTO
cy0'exTa rocrnoaproBaHHs:

2. V mporieci rocnoIapchKoi isITbHOCTI:

Bnpaga 4.

Cxmactu opranizaniiny ctpykrypy ['omoHoro ympaninas J®PC ogniei 3
HACTYMHHUX 00JIacTEH BIAMOBITHO /10 BapiaHTy.

Tabmuus 1.10 — Tlepenmik oOmactel uisi CKJIAaNaHHA iX OpraHizaiiHoOi
ctpykrypu ['onoBHoro ynpasniaas JJ®C 3rinHo 3 BapiaHTOM
Bapiant O6mactpb Bapiant O6nacTh
1 Binauneska 13 KuiBcbka
2 BonuHcbka 14 KipoBorpajcbka
3 JIHInpomneTpoBChKa 15 JlyraHcbka
4 JloHerbka 16 JlbBiBCbKA
5 Xutommpcobka 17 MpukomaiBcbka

31


http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/luganska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/lvivska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/jitomirska-oblast/

6 3akapnarcbka 18 Opnecbka

7 lBaHO-®paHKiBCbKa 19 MosnTaBcbka

8 XepcoHcbka 20 PiBHeHCbKa

9 XMeNbHULbKa 21 CymcbKa

10 Yepkacbka 22 TepHONiNbCbKa
11 YepHiBeLbka 23 XapkiBcbka

12 YepHiriscbka

1.11 Temu pedeparis.
1. Iornsa BYSHUX HA MOHATTS 1 CYTHICTh MOAATKOBOTO TUIAHYBAaHHS.
2. Kpurepii onTUManbHOCTI B MOAATKOBOMY IJIaHYBaHHI.

3. Bunu it etanu noJlaTKOBOTO MIaHYBaHHS.
4. CBiTOBUH JOCBI/ B NOJaTKOBOMY IJIaHYBaHHI.

Tema 2. MeToan nogaTkoBoOro nJiaHyBaHH.

2.1 Cytb, 3aB1aHHS Ta CIIOCOOM MOJIATKOBOTO TIJIaHYBaHHS.
2.2 MeToau nMoJaTKOBOTO IJIaHYBaHHS.

2.3 IlpyHIIMTIY TTOIATKOBOTO TJIAHYBAaHHS.

2.4 ®OyHKIIIT TOAaTKOBOTO IJIAHYBaHHS.

2.5 KoHTponbHI TUTAHHS.

2.6 TecTu 1151 CAMOKOHTPOJTIO.

2.7 llpakTu4Hi 3aBIaHHS.

2.8 BrpaBu a1t caMOCTIHHOT poOOTH.

2.9 Temu pedeparis.

2.1 CyTb, 3aBIaHHA TA CNIOCO0U MOJATKOBOIO INIAHYBAHHS

EdhexTuBHICT CHCTEMH IMOJATKOBOTO TUIAHYBaHHS IEPII 3a BCE 3AJICKHUTH BiJl
BHU3HAYCHHS 3MICTY, CYTHOCTI, 3aBJIaHb Ta CIIOCOOIB MOJATKOBOT'O TUTAHYBAHHS.

[lomaTtkoBe TUTaHYBaHHS — 1€ CUCTeMa IUTAaHYBAaHHS TMOJATKOBUX IUIATEXKIB, IO
cIpsiMOBaHa Ha CTaOUTBbHUH PO3BUTOK JIISUIBHOCTI TMIANPUEMCTBA 3 METOIO
omTuMizailii moJaTKOBUX 3000B’s3aHb, M0 3a0e3medyaTh 30UTBIICHHS MPUOYTKY Ta
miaABUIUTE  (piHaHCcOBY  Oe3meky  mianmpuemMctBa. OCHOBHUMH  MOHSTTSMU
MOAATKOBOTO TUIAHYBAHHS € ONTUMI3allisd 1 3MEHIIICHHS MTOJATKIB.

3MICTOM TIOJIJaTKOBOTO TUIAHYBAaHHS €: 3MEHIICHHS IOJATKOBUX 3000B’S3aHb
MIATPUEMCTBA; PETYIIOBAHHS TPOIECY YMPaBIiHHA MIAMPUEMCTBOM; (PopMyBaHHS
MMOAATKOBOI TOIITHKH ITIAMPHEMCTBA; BHOIP HAMONITUMAIBHIIIIOTO PiBHS MOJATKOBUX
3000B’A3aHb.

CyTHICTh TOAATKOBOTO TUIAHYBAHHS TOJISTAE Y 3aKOHHOMY crioco01 TOCATHEHHS
HAWHWKYIOTO PIBHA TMOJATKOBUX 3000B’Si3aHh 1 HAWBUIIOTO PIBHSI JOXOIB
MiATPUEMCTBA.

O0’ekTOM TOJATKOBOTO IUIAHYBaHHS € TIPOIEC HAapaxyBaHHS Ta CIUIATH
IMOJATKIB.
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http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/zakarpatska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/ivano-frankivska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/poltavska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/rivnenska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/hmelnitska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/sumska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/cherkaska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/ternopilska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/chernivetska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/harkivska-oblast/
http://sfs.gov.ua/pro-sfs-ukraini/struktura-/teritorialni-organi/chernigivska-oblast/

Cy0’eKTOM MOJATKOBOI'O IUIAHYBAaHHS € MIAIPUEMCTBO, IO OPraHi3oBY€
CHCTEMY MOAATKOBOTO IJIaHYBaHHS.

[IpeqmeToM MOMATKOBOTO TUIAHYBaHHS € TMOAATKH MiAIPUEMCTBA 33 JaHUMH
MOAATKOBOI'O OOJIIKY Ta MOAATKOBOI 3BITHOCTI.

MeTta TOZATKOBOrO TUIAaHYBaHHS — 3MEHIICHHS PIBHSI  IOJATKOBOTO
HAaBaHTAXEHHS 3 METO MaKCUMI3alil YHUCTOro NpuOyTKY Ta MiJBUILEHHS
(iHaHCOBOT O€3MEKU MIANPUEMCTBA.

OCHOBHMMHU 3aBJIaHHSIMU TIOJJATKOBOTO MJIAHYBAHHS €:

- MakcuMi3allis IpuOyTKY 3a paXyHOK 3MEHILIEHHS MMOAATKIB;

- 3MEHIIIEHHS PiBHS MMOIaTKOBOT'O HABAHTAXXEHHS 1 CyM MMOIaTKOBHUX 3000B’ 13aHb
HiANPUEMCTBA Yepe3 aHaii3 (PakTopiB BIUIMBY HA HUX;

- BUOip HAaHONTUMAJIBHIIIOTO BaplaHTY CIUIATH MOJAATKOBUX 3000B’ 13aHb;

- po3poOKa Or0KETY MOATKOBUX TIJIATEXKIB.

Crioco6u MoIaTKOBOTO MJIaHYBAHHS PO3TIISAAIOTHCS Y JBOX HAMPSMKAX, a came
SIK:

— cnoco0Ou, 10 3MEHIIYIOTh TO0JIaTKOBE HaBaHTa)KEHHS (MOAATKOBI MUIBIH,
CTPOIIIEHA CUCTEMa OTIOJIaTKyBaHHS );

— cnocobu, 1o 30UTbIIYIOTh MNPUOYTOK MIiANPUEMCTBA (IHTEIEKTyallbHE
3MaraHHs MDK MOJATKIBISIMU 1 MpaliBHUKaMU BUIUTY TOAATKOBOTO IIJIAHYBAaHHS
HiAMPUEMCTB, TIOJIJATKOBA ONTHMI3allisl (MMOTOYHA 1 MEPCIIEKTUBHA), aJbTEPHATUBHUIN
BapiaHT OMOJATKYBaHHS Ta CUCTEMATHU3allisl TIOJIATKOBOTO TIIaHYBaHHS).

VY 3aranbHOMYy BUTJIAI pealizallii MOJAaTKOBOrO IUIAHYBaHHS TIOJIATAE Y
CKJIaJaHH1 TMOJATKOBUX IUIAHIB, KOXEH 3 SKUX BKJIIOYAE SK MIHIMYM 4YOTHpHU
KITIOYOBUX ITYHKTH:

1) kanmengap MmiIaTHUKA 32 KOKHUM BHJIOM IOJATKIB;

2) meperdik 3axoJiB 3 ONTUMI3AIlli IMOJATKOBUX ITOTOKIB, YIMOBHOBa)KEHUX
BUKOHABIIIB, YacOB1 IapaMeTpy peai3ailii ONTUMI3aIlifHUX 3aX0JiB, PECYpCH Ta
IHCTpyMeHTapii, HeOOX1IH1 IJIT BUKOHAHHS 3a3HAYCHUX 3aXO/I1B;

3) rpadik MOJATKOBUX BHUILIAT 3a KOKHUM BHJIOM IOJATKIB 3 ypaxXyBaHHIM
3aXO0/1B 3 ONTUMI3aIlli TOJaTKOBOTO MOPTQEIIO;

4) mepenik 3axodiB 3 iHpopMmaTu3alii Ta MIABUIIEHHS KOMIIETEHTHOCTI
YIOBHOBR)KCHHX Ta BIATOBITAIBLHUX 32 MOJIATKOBE TJIaHYBaHHS 0Ci0.

2.2 MeToau nogaTKOBOIO IJIAHYBAHHS.

VYV noaaTkoBOMY IIJIJaHYBaHHI 3aCTOCOBYETLCS I'pyla METOIB, K1 JJO3BOJISIOTH
CIIPOTHO3YBaTH, PO3pPaxXyBaTH ITOJATKOBI IIJIATEXKI 3a aJIbTEPHATHBHUMH BapiaHTaMHU
3MIACHEHHS TOCIMOMAPCHKOi MISUTBHOCTI W BUOpAaTH 3 HAsIBHUX aJbTCPHATUB
ONITUMAJIbHUN BapiaHT OTOJIaATKyBaHHS.

Meronamu MOJaTKOBOTO TUTAHYBAaHHS Cy0’ €KTiB rOCTIOIapIOBAHHS BUCTYMNAIOTh
MPUHOMH Ta CIMOCOOM, IO 3aCTOCOBYIOTH B TIPOIECi MiHIMI3arii Ta onTuMizarii
MOIATKOBUX Ta 1HIIMX 3000B’s3aHb MIAMPUEMCTBA Tepe]] O0KeTaMu PI3HUX PiBHIB
Ta M03a0r0HKETHUMH (HDOHTaAMHU.

Metonamu, siKi HAlOUIBII YACTO 3aCTOCOBYIOTh HA MPAKTHIll € HOPMATHUBHUIA,
CTAaTHUCTUYHUN 0aJaHCOBUH, EKOHOMIKO-MaTEMAaTUIHE MOJICTIOBAHHS, PO3PaXyHKOBO-
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aHANITUYHUN, BaplalliliHO-NIOPIBHSUIBHUI aHami3, po3MOAL1 BIAXWUJIEHb, MOTOYHUN
MOTATKOBUI KOHTPOJIh, MOMIEPETHS TI0JJaATKOBA EKCTIEPTH3A.

HopmatuBHUIT MeTOJ y MOMAaTKOBOMY IUIAaHYBaHHI BUKOPHCTOBYETHCS Ha
CTaaii po3paxyHKy TMOJATKOBOTO Tsraps MiANPUEMCTBA, TUIAHYBaHHI IMMOJATKOBUX
IJIATEXKIB ¥ Ja€ 3MOTy BU3HAYUTH CYMH IMOJATKOBUX IUIATEXKIB HA MIJCTaBl YMHHUX
CTaBOK 1 0a31 OMOJATKYBaHHS.

CratuctuyHuii 0ajaHCOBMII METOJ — Ha OCHOBI OallaHCIB psiy KOMEpPLIMHHUX
MIANPUEMCTB BHU3HAYAIOTHCS ONOCEPEIKOBAaHI BEJIMYMHU IMApaMETPIB, SKI MOXYTb
OyTHM BUKOPHCTaH1 Uil MOPIBHSAHHA 4M JJi1 OOYAOBH PO3PaXyHKOBOT €KOHOMIUHOI
Mojenl. BigxuneHHs B Ty 4M 1HIIY CTOPOHY MOKAa3HUKIB KOHKPETHOI opraHizallii Bij
CEPEIHBOCTATUCTUYHNX XapaKTEPU3YIOTh MO3UTUBHY YW HETATUBHY JIUHAMIKY HOTO
JUSITTHHOCTI.

Po3paxyHKOBO-aHATITUYHUN METOJ MOJIATA€ B TOMY, IO TUTAHOBI IMOKA3HUKH
PO3PAaXOBYIOTCA Ha OCHOBI aHamizy (akTUYHUX (PIHAHCOBUX TMOKA3HMKIB, SKi
OepyThcs 3a 6a3y, Ta IHIEKCIB iX 3MIHU Y MJIAHOBOMY TEPIOJI.

MeTon ~ €KOHOMIKO-MAaTEeMaTHYHOTO  MOJICTIOBAHHS  IPYHTYEThCS  Ha
MaTeMaTH4HIi ToOyI0B1I W ONHCI MOAEN JOCTIKYBAaHOTO O00’€KTa, SIKUM Y
110JIaTKOBOMY TUTAHYBaHHI BUCTYIIAIOTh aJIbTCPHATHBHI BapiaHTH OMOAATKyBaHHS.

BapianiifHo-nopiBHSUIbHUN  aHali3 (JOBrOCTPOKOBE CTpaTEriyHe IMOJAaTKOBE
IJIaHyBaHHA) Tepeadadae aHami3 HOBUX TMPOEKTIB ISUIBHOCTI MIANPUEMCTBA B
ijoMy. Y BIATOBIAHOCTI 3 IIMM METOJOM MPOBOIUTHCS TOPIBHSHHS PI3HUX BapiaHTIB
TISTTBHOCTI TIAMPUEMCTBA 3 METOK BHU3HAYEHHS iX MOJATKOBOT €(EeKTUBHOCTI: Ha
KOPOTKIN Tepioj] ASUTBHOCTI (MPU MOCTIMHUX 3HAYEHHSX MOJATKOBUX CTaBOK) 1 Ha
TpUBaji Tepioau (MpH PI3HUX BaplaHTaX OUYIKYBAaHMX 3MIH Y 3aKOHOJABCTBI Ta
CTaBKaXx).

[ToToyHU MOJATKOBHI KOHTPOJIb (KOPOTKOCTPOKOBE ONEPATHBHE MOJATKOBE
TUTAaHYBaHHS ) Tiepeidavyae KOHTPOIb 3a MOJATKOBUMH TUIATEKaMH TIPH MEPIOTUIHOMY
CKJIaJJaHHI TPOTHO3IB iX 3MIl' CIOCTEPEKECHHS Yy BIAMOBIIHOCTI 3 IPOTHO3aMU
peaTpbHUX IIIATEXIB MOMATKIB 32 Ti K MEpioau. Y BUIIAJIKy CYTTEBUX PO30DKHOCTEH
MDK TIPOTHO3aMH 1 pEIbHUMH IUIaTeKaMH 3'SICOBYIOTh MPUYMHH PO3ODKHOCTEH 1
PO3pOOIIAIOTECS MPOMO3HIIIT MO0 iX yCyHEHHS. ba3oro mpu 3acTocyBaHHI I[bOTO
METO/Ny BHUCTYMAIOTh HOPMATHUBHI TMOJATKOBI JTOKYMEHTH, OOTOBOpPEHHS JaHHUX
MUTaHb JEP’KaBHOIO (PiCKaIBHOIO CIYK0010, TprI0aHa JiTepaTypa Mo mojaTkax.

[lomepenns momaTtkoBa eKkcmepTu3a (CEpeIHBLOCTPOKOBE TIEPCIICKTUBHE
MO/IaTKOBE TUIAHYBaHHS) mepeadadae eKCepTu3y HOBUX MPOCKTIB 1 HAWBAKIIMBIIMINX
YOpaBIiHCBKUX pimieHb. llefi Meton mnependadae HAABHICTH Ha MIANPHUEMCTBI
IPYHTOBHOI 1H(MOpPMAIIHHO-aHAITUYHOT 0a3u: HE JUIIe TEKCTH HOPMATHBHHX
JIOKYMEHTIB, a 1 KOMEHTapii 10 HUX MPOBITHUX IOPHUCTIB 1 OyXTanTepiB, ayauTOpiB,
MaTepiaiiB JepKaBHUX OPraHiB, PIllIeHb CYAIB 3a MOJATKOBUMH CIIOpaM MaTepiaiiB
IO TMOJJaTKaX 3 MEePI0IUKH, MPOEKTIB MOJATKOBOTO 3aKOHO/IaBCTBA.

BigmoBigHo 10 1uX MeTOAiB OyAyeThcs E€KOHOMIKO-MaTeMaTHYHA MOJICIThb
pPO3paxyHKy cyMu mOpuOyTKYy a00 BHTpAT 3 YpaxyBaHHSM BIUIMBY TIOJIATKOBHX
IJIaTEXK1B 32 albTEPHATUBHUMHU BapiaHTaMU OMOJATKYBaHHS i 0OMpaeThbCs BapiaHT 13
ONTUMAJIBHUMH TTOKa3HUKAMHU. 3aCTOCOBYETHCSI HA €Tari BU3HAYEHHS IOJATKOBOTO
TAraps NIAOPUEMCTBA, PO3PaXyHKy I[OJATKOBUX IIJIATEXKIB 3a BaplaHTaMHU
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MOJaTKOBOTO TUTAHYBaHHS W BHOOpPY BapiaHTy TIOJAaTKOBOTO IUIAHYBaHHS 3
ONITUMAJIbHUMH TTOKa3HUKAMH.

B cywyacHux yMoBax MIJIpHEMII BCE YaCTIIIE CTAJM LIYKaTH MOXJIMBOCTEH
MIHIMI3yBaTu MojaTku. JleraibHUMHU croco0aMu 3AIMCHUTH MIHIMI3AIIO0 TOJATKIB
HEMOXXJIMBO IX MOKHa TUIBKM ONTUMI3yBaTh. TOMy TMpOMOHYETbCS IIiJI Yac
MOJIATKOBOTO TUIAHYBAaHHS 3aCTOCOBYBATH METOJM MOAATKOBOi ONTUMI3allli, TaKl SIK:
METOJI BIICTPOYKH IOAATKOBOTO IUIATEXKY, METOJ TPSIMOTO0 CKOPOYCHHS 00'€KTa
OTIOJIaTKYBaHHS Ta METOJI OFOJKETyBaHHSI.

MeTton BIICTPOYKHM TIOJATKOBOTO IUIATEXKY 3aCHOBAaHWUH Ha MOXKIMBOCTI
NEPEHOCUTH MOMEHT BHWHHMKHEHHS O00'€KTa ONOJATKyBaHHS Ha HACTyIHHUH
KaJeHAApHUA TiepioJ. BiAMOBiAHO 10 YMHHOTO 3aKOHOJABCTBA, TEPMIiH CIUIATH
OUTBIIOCT] MOJATKIB TICHO TIOB'I3aHMM 3 MOMEHTOM BHHHKHEHHA 00'cKkTa
OMOJIATKYBaHHS Ta KaJCHJIApPHUM TEpioJoM. BHKOPHUCTOBYIOYM METOJ BiJICTPOYKHU
MOJATKOBOTO TJIATEXKy MOXKHA 3MIHUTU TEPMIH CIUIATH MOJaTKy (200 MOro YaCTUHU)
Ha HACTYITHUH, IO JTO3BOJIMTH ICTOTHO 3a0IIaJIUTH 0OOPOTHI KOIITH.

MeToa npsMOTO CKOPOUYCHHS 00'€KTa OMOJATKyBaHHS Ma€ Ha METi 3HWKCHHS
po3Mipy 00'ekTa, 10 MIJJIATAE ONMOJATKYBaHHIO, a00 3aMiHY LOTO 00'€KTa IHIIUM,
OIMOJIaTKOBYBAaHUM OUIBIII HU3bKUM TIOJJATKOM a00 HE OIOJaTKOBYBAHHMM ITOJAATKOM
30BCIM. OO0'€eKTOM MOXYTh OyTH SIK TOCIOJAPCHKI orepallii, Tak 1 OMOJaTKOBYBaHE
NoJIaTKaMH MaiHO, MPHYOMY II¢ CKOPOYEHHS HE TOBHMHHO HAJaTH HETaTUBHOTO
BIJIMBY Ha TOCIOIAPCHKY JISIBHICTD MTIAMPHUEMIIAL.

Meton Oro/KeTyBaHHS — TOJiArae B CKiIafaHHI rpadiky HapaxyBaHHS Ta
CIUTATH TIOJIATKOBUX IUIATEXIB, JJIs1 HEIOMYUIEHHS HECBOEYACHOCTI HapaxyBaHHS Ta
CIUIATU TOAATKIB 1 TMOJAHHS TOJATKOBOi 3BITHOCTI, a TaKOX IOMEpEeKEHHS
KEepIBHUIITBA, HA Ky JaTy HEOOXiTHA HASBHICTb T'POIIOBHUX KOINTIB HA MOTOYHOMY
paxyHKY.

Meton BHYTPIIIHROTO KOHTPOJIIO — Ma€ Ha MET1 KOHTPOJIb 332 HApaXyBaHHSIM Ta
CIUIATO TIOJATKIB, JOTPUMAHHSIM TEPMIHIB TIOJAaHHS IOJATKOBOi 3BITHOCTI Ta
nepepaxyBaHHs MOJJaTKOBHUX IJIATEXIB.

Takooe Ha npakmuyi 000amMKO80 BUKOPUCMOBYIOMbCS HACMYNHI Memoou
nO0AMKO0B020 NJIAHYBAHHSL:

1) Memoo 3aminu 6iomocun. SIK mpaBUiIO, Ta caMa TOCIOJApPChKa MeETa
(mpunbaHHs MaiiHa, oJepKaHHS JOXOMy M 1H.) MOXe OYTH JOCSITHyTa JCKLIbKOMAa
ANbTEPHATUBHUMH TUIAXaMUA. UWHHE 3aKOHOJABCTBO TMPAKTUYHO HE OOMEXKYye
rocrogaproyoro cyb'ekta y BuOopi (GopmMu i OKpeMHUX YMOB Yrojau, BUOOpI
KOHTpareHTta i iH. [lignpuemens BrpaBi caMOCTIMHO BHOMpATH Oyab-sSKH BapiaHT,
Oepyun 10 yBard e(eKTHBHICTH Omeparlii SK y YUCTO €KOHOMIYHOMY ILIaHi, TaK i 3
MOTTISiy OomoaaTkoByBaHHsS. Lle mMeTon monsirae B TOMy, IO Omeparlis, 0 Mae
OinpIlie TBEp/E OMOJMATKOBYBAHHS, 3aMIHSIETHCS I1HIIOI OMEPAIli€l0, IO JO03BOJISE
JOCSITTH 110 K a00 MaKCHUMAaJIbHO OJNIM3bKY METY, 1 MPH I[bOMY 3aCTOCYBAaTH OUTbIIIE
MJIBTOBUA TOPSJOK OMOJATKOBYBAaHHSA. SIK TpUKIIAL MOXKHA TPHBECTH 3aMiHY
omeparilii O€3KOMTOBHOI mepenadi (JapyBaHHs) TOBapiB OJHUM MiAIMPUEMCTBOM
IHIIIOMY OIlepalli€l0 MOCTABKHU 3a I[1HOK0 1 T'pH. (3HMKEHHS MOJIATKOBUX 3000B'13aHb
3a [1JIB 3a ymMOBH, 1110 TApTHEPH HE € TOB'A3aHUMH 0COOAMH).

2) Memoo noodiny éionocun. bazyeTbcs BIH Ha METO/I1 3aMiHU, ajie 3aMIHSIETHCS
MeBHa YacTWHa omepaiii, abo, oAHA Trocrnojapchbka omnepamisi 3aMiHI€TbCS
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JIEKiTbKOMa IHIIMMH, IO JO3BOJISE€ 3HU3UTH 3arajbHy CyMy TIOJJaTKOBHX
3000B's13aHb. Tak, 3 Meroro 3meHueHHss €CB 3a moroBopoMm miapany 3 (pi3uyHOIO
0c00010 Ha BUKOHaHHs POOIT 3 MaTepiaiB NiAPAIHUKA MOXKe OyTH 3aMIHEHUHN JBOMA
JOTOBOpPAMHU: JIOTOBOPOM  HAJAaHHS TOCIYyr 1 JOrOBOPOM  KYHIBII-IIPOJAXKy
Marepiais.

3) Memoo npsamoco ckopoueHHs 00'ekma 0nodamko8y8aHHs PEaAl3yEThCS
IIUIIXOM 3MEHIIIEHHS 0a3u OINoAaTKOBYBaHHsS. [IpWKiamoM 3acTOCyBaHHS JIaHOTO
Metony Moxke Oytu mpoaaxk TMII 3a 3aHMKEHOIO IIHOIO (32 I[IHOKO HWXXYE IIHU
npua0aHHs), 0 J03BOJISE 3HU3UTH TIOJIATKOBI 3000B's13aHHS MPOAABLS 3a MOIATKOM
Ha npuOyTok Ta I1JIB.

4) Memoo Oenecysanus nooamkie nionpuemcmey-camenimy. llonsrae B
nepenayl  00'€eKTa OMOJATKOBYBaHHS IHHIOMY CYO'€KTOBI  MIANPUEMHHUIIBKOT
JISTTBHOCTI, TIOB'S3aHOMY 13 ITUTAaTHUKOM mojatkiB. Lleit meron moB’si3aHuii, sK
paBUjIo0, 3 PO3MIMICHHSAM BHUAIB JISUJIBHOCTI 3 BHUCOKMMH TOJAaTKaMU Ha IHIIUX
HiAMPUEMCTBAaX, KOHTPOJIbOBAHUX TNIATHUKOM.

5) Memoo siocmpouku nooamrko8oco niameddcy 6a3yemvpcs Ha GUKOPUCMAHHI
eleMeHmi8 HWUX Memoois, 1 MOro BUKOPUCTAHHS JI03BOJISI€ TEPEHECTH MOMEHT
BUHUKHCHHS 00'€KTa OINOJATKOBYBAaHHS Ha HACTYIHMH MOJATKOBHMH mepion. Sk
NPHUKJIAJ] 3aCTOCYBaHHS TaKOr0 METOJIYy MOKe OyTH HaBeJACHE BUKOPHCTAHHS
JIOTOBOPY KOMICii 13 3aJy4eHHSM TIOCEpEIHUKA 3aMiCTh YKJIQJaHHS JOTOBOPY
MOCTaBKH, IO JJO3BOJISIE BIICTPOYUTH MOMEHT 30UTBIIICHHS TOXOY Y TPOJABIIS.

6) Memoo og¢uwopa. CyTh METOAy CKIAIa€TbCI B TIEPEeHOCI 00'ekTa
OTIOJIATKOBYBaHHsI (OKpEMHUX OIepalliii, BUJIiB AISJILHOCTI, MaifHa) I FOPUCIUKIIIIO 3
OuTbIlIe M'SIKUM pEXUMOM OmojaTkoByBaHHs. [IIMpoko 3acTOCOBY€eThCA HE TIIBKUA B
30BHIITHBOEKOHOMIUHIN JISUTBHOCTI, aJieé ¥ Ha TEPUTOPISAX 3 OCOOJMBUMHU YMOBaAMH
OTIOJJaTKOBYBAHHSI.

7) Memoo ninbeosozo nionpuemcmea - OIWH 13 HIMPOKO 3aCTOCOBYBAHHUX
METO/IB IMOJaTKOBOI ONTHMI3aIlii, 1[0 TOJIATa€E B IEpeHOC1 00'€KTIB OMOAATKOBYBAHHS
a00 BUAIB JISUTBHOCTI IIiJT TIIBIOBHUHA PEXUM OIOJATKOBYBAaHHs, TOB'SI3aHUN 3
OCOOJIMBUM TIOJIATKOBHUM CTATyCOM JESKHUX CYO'€KTIB MIAMPUEMHHUIIBKOT JiSIIBHOCTI
(cyO'ekTiB  Majgoro MiANPUEMHHUIITBA, IO 3aCTOCOBYIOTH CIIPOIICHY CHCTEMY
OTOJATKOBYBAaHHSA,  CUIBFOCITOBAPOBUPOOHMKIB,  IMIAMPUEMCTB  TPOMAICHKUX
opraHizariii iHBaJiIiB).

8) Memoo  euxkopucmanua  06nikoeoi  nonimuxu.  bazyerbcsi  Ha
B32€MO3AJICKHOCTI TIOJIATKOBOTO 1 OyXranTepchKoro 00Ky i MOIsITae B TOMY, IO 32
JIOTIOMOTOI0 3MIHU OOJIIKOBOI MOJITUKA MOXYTh OyTH 3MIHEHI PO3MIpH MOJATKOBUX
0a3. Tak, mpaBWIbHHI BUOIp METOIYy aMOpTH3allii OCHOBHHUX 3aCO0iB Ta METOIY
BUOYTTSI 3a1aciB I03BOJISIE 30UTHIIUTA BUTPATH Ta 3MEHIIUTH T0OJIATOK HA TPHUOYTOK.

9) Memoo wmikpobanancie TONSITaE 'y CTBOPSHHI OyXraJTepchbkol Mojeli
rocrnofapchko-piHaHCOBOT ~ cHTyalii  NUIAXOM  CKJIAJIaHHA  OyXTaJlITepChKHUX
KOPECTIOHJICHITI 1 BU3HAYCHHS HAa 1X OCHOBI BapiaHTy MOJATKOBOTO IJIAHYBaHHS 3
ONITUMAJIbHUMH TTOKa3HUKAMH.

2.3 IIpyHI MUY MOAATKOBOIO IJIAHYBAHHSA
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B ocHOBY METOIMYHOrO MiAXOAY A0 YIPaBIiHHA MOJATKAMHU HA MIJIPUEMCTBI
MarTh OYTH MOKJIAJeHI OCHOBHI MPUHIIAIINA TOJATKOBOTO TUTAHYBAaHHSI, BpaXyBaHHS
AKUX CTBOPIOE MOXIIMBICTH PO3POOKM 1 MPAKTHUYHOIO 3aCTOCYBAaHHSA €(PEKTUBHHUX
CXeM 3MEHIIICHHS TI0/IATKOBHX BiJ[paXxyBaHb.

[IpyHIMOM NOJATKOBOIO IUIAHYBaHHS € OO €KTUBHO ICHYIOUl 0a30Bi
TMIOJIOKCHHS, BJIACTHBI MOJAATKOBOMY IUTAHYBAHHIO, SIKi CIPSIMOBAHO Ha JTOCSITHCHHS
HOro METH ¥ BUPIIICHHS 3aBJaHb, 110 CTOSITh TIEPE]] HUM.

Ha ocHOB1 3a3HaueHMX MNPUHLMIIB 3 BHUKOPUCTAHHAM JIIEBUX 3ac001B
MiHIMI3aIlli TOJAaTKOBUX IUIATEeXKIB 1 BiIOYBAa€ThCs MOJATKOBE IUIAHYBAHHS, SIKE
JI03BOJISIE CIIPOTHO3YBAaTH, pO3paxyBaTH ITOAATKOBI IIATEXKi 3a albTepPHATUBHUMU
BapiaHTaMHM OOJIIKY TOCIOAApChKOi MISTIBHOCTI 1 BHOpatu cepell HasBHHUX
aNbTEPHATUB ONTUMAIBLHUI BapiaHT OIOAATKYBaHHS.

Jlist eeKTUBHOTO TIOJJaATKOBOTO TUIAHYBAHHS CJIiJT 3aCTOCOBYBAaTH CYKYITHICTh
NPUHIIMITIB, & CaMe:

[TpyHIIMT  3aKOHHOCTI - Tepeadavyae CyBOpe JOTPUMAHHS  YHHHOTO
II0JIATKOBOT'O  3aKOHOJIaBCTBa. llei MPUHIMII € OCHOBHUM JUISI TOJAaTKOBOTO
IUTAaHYBaHHS, OCKIJIBKA CUCTEMa OMOJATKOBYBAHHS B OyJb-AK1l KpaiHi, Y TOMY YHCIi
i1 B YKpaiHi, BperyjapoBaHa YHHHUM 3aKOHOJABCTBOM. CaMe BUKOPUCTaHHS JIAHOTO
NPHUHIIMITY JIO3BOJISIE PO3MEXKYBAaTH TIOJaTKOBE IUTAHYBAHHS ¥ BIIXWICHHS BiJ
OTOJIaTKOBYBaHHs. BiNMmoBiAHO 10 HBOrO BCl METOAM, NpUHOMH W 3acobu
MOJIATKOBOTO TUIAaHYBaHHS, a TaKOX IX JOKYMEHTAJIbHHMHA CYNpPOBII TOBUHHI
nepeOyBaTH BHHATKOBO B IPaBOBOMY I10JIi, TOOTO CTPOTO BIANMOBIZATH YWHHOMY
3aKOHOJIaBCTBY;

[IpuHuun anbTepHAaTUBHOCTI (0araToBapiaHTHOCTI) - PO3TJIANAETHCS — SK
pe3yabTat aii Habopy (akTOpiB Ta yMOB, a caMe: IUIeH, SKi BU3SHAYAE MIIPUEMCTBO
B YKa3aHOMY BIAPI3Ky Yacy, a TaKOX II€BHUX EKOHOMIYHHX, TIPaBOBUX 1
OpraHizaiiiHO-KOHTPOJIBHUX 3aXO0/IiB JCP>KaBU B rajly3i OoMmojaTKyBaHHs. BiamoBigHO
710 JAHOTO MPUHIMIY OOTPYHTYBaHHS BUOOPY HAMKpAIOro BapiaHTa 3axOJiB MO0
ONTHMI3aIlli OMoJaTKOBYBaHHS MOBHWHHE 3JIIMCHIOBATUCS Ha aJbTEPHATHUBHIN OCHOBI
3a PI3HUMM BapiaHTaMH OpTraHi3aiii rocroJapchkoi MiSIBHOCTI abo odopMIICHHS
rocrmojiapcbkoi omepairii. Tak, npu HEOOXITHOCTI BUKOPHUCTAHHS JIETKOBOTO
aBTOMOOWIS ¥ MPH BIACYTHOCTI MOMKIIMBOCTI MOTO MPUAOAHHS albTEPHATUBHUMU
BapilaHTaMU MOXYTh OyTH - TpUAOAaHHA TPAHCIOPTHUX TMOCIYT Ha CTOPOHI, OpPEeH/a
aBTOMOOLIS B TMpalliBHUKA MiANPUEMCTBA, CTOPOHHBOT (i3M4HOI ocobu abo B
IPOMaISTHUHA-TIANPUEMIIS a00 BHUKOPHUCTAHHS AaBTOMOOLNISA  CIIBpOOITHHKA 3
BHUIUIATOI0 KoMmIeHcalii abo Ha Oe3KomTOBHIM ocHOBi. [l Toro moO BUOpaTH
HAWOUTBII HpI/II/IHﬂTHI/II/I 3 TOTJISY (blHaHCOBoro pesybraty BapiaHT, HEOOXITHO
OI[IHWTH TOJATKOBI HACTIAKA KOXKHOTO 3 HUX 1 MOPIBHATH OTPUMAaHi pe3yJbTaTH.
ANBTEepHATUBHICTh TIOJIATKOBOTO IIAHYBAaHHSA CKJIAIA€ThCA 3 OaraToBapiaHTHOCTI
IUISXIB JIOCSTHEHHS METH TOCIMOJApPChKOi MISUTBHOCTI 'y paMKax YWHHOTO
3aKOHOJIABCTBA 1 € OJTHUM 3 HOTO KITFOYOBHX MPUHITUIIIB.

[MpuHun ~ edekTUBHOCTI -  po3poOJeHHS  HAWOUTBII  €PEKTUBHHUX
rOCIOAAPCHKUX PIIIeHb, SKI MOXYTh BIUIMBATH Ha ONTHUMI3AIII0 TOJATKOBUX
TJIATEXKI1B.

[TpuHIMT omepaTWBHOCTI - Tiependadae IIBUAKE pearyBaHHS IUIATHUKA
MOAATKY Ha 3MIHU Yy 3aKOHOJIaBCTBI 10 OMOAATKYBaHHIO.
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[Tpunuun B3aemonii - nepeadavyae BUZHAUCHHS Ta BpaxyBaHHS B3a€MOJII M1k
BUPOOHHUYOIO [ISNIbHICTIO, BUPOOHHUYOIO MPOTPaMOI0 Ta MOJATKOBOIO CHUCTEMOIO
NIAIPUEMCTBA IIPU BUOOP1 MOJATKOBOT NOJITUKHU HIANPUEMCTBA.

[IpyHIMO T™IAaHOBOCTI - po3poOJIeHHS MPOrHO31B Ta IUIaHIB MaHOYyTHIX
MOJAATKOBUX IJIATEXKIB MO MIANPUEMCTBY B LIJIOMY.

[IpuHuun cBoeyacHOCTI TmepedOavyae 3a0E3MEUCHHS CBOEYACHOCTI OOMIHY
iHpoOpMaIllEl0 MK CTPYKTYPHHUMH MiIpO3JAUIaMH, 1O OepyTh ydacTb B MpPOLECI
OTIOJIaTKYBaHHSIM.

[IpyHIIMI MOBHOTH NOJIATAE y BIOOpaKeHH1 y TOBHOMY 00CS31 BCIX Ooneparii,
OB’ SI3aHUX 3 OTIOJIATKYBAHHIM BUXOJISTYH 13 HOPM TOJJaATKOBOTO 3aKOHO/IaBCTBA.

[IpuHMn cTanocTi nependayae IMOCTIAHE 3aCTOCYBaHHS OOpaHUX METOMIB
110JTATKOBOT MOJTITHKH.

[TpuHIIMTT JOKYMEHTOBAHOCTI TOJISITa€ y CYHUIBHOMY JOKYMEHTYBaHHI BCiX
orepaliid, MOB’sI3aHUX 3 OMOJATKYBAHHSIM, YITKOMY BiJOOpa)X€HHI B JOKYMEHTaX
3MICTY onepaillii Ta UuppPOBUX MOKA3HUKIB.

[TpuHMn nepioguyHOCTI mependayae po3NOAUT MPOIECy OMOAATKYyBaHHS Ha
3BITHI €101, BUSIBJICHHS PE3YyJIbTATIB I[bOTO MPOIIECY 3a MEBHUMN MEPIOJI.

[MpuHMn koH(IAEHIIHHOCTI - mnependayae HEOOXIAHICTH 30€peKEeHHS B
TaeMHHUII 1HGOPMaIIIT 00 CXeM ONTUMI3aIlli TOAATKOBHX IJIATEXKIB.

[IpuHumn BIANOBINATBLHOCTI Tepeadavyae BIAMOBIIATBHICTh BCIX CYO’ €KTIB
peaizailii mogaTKOBOI MOJTITHKHU 32 BUMHEHHI 1.

[TpuHIMIT KOMIUJIEKCHOCTI - TJIaHYBaHHSI BCIX MOJATKOBUX IUIATEXIB MOTPIOHO
3MIACHIOBATH B KOMILJIEKCI 3 ypaxyBaHHSM iX B3aeMHOro BIUTMBY. HaBith y TOoMy
BUTIAJKY, KOJIM MPEAMETOM IOAATKOBOTO IUIAHYBAaHHS € TUIATEX1 3a KOHKPETHUM
nojaTkoM abo 300poM (JIOKaJbHI CXEeMH ONTHMIi3allii), peanbHy e(EeKTHUBHICTD
3aIpOIIOHOBAHMX 3aXO/[1B MOYKHA OILIIHUTH TUIBKH 3 ypaxXyBaHHSIM BiIMOBIAHUX 3MiH
IHIIUX MMojaTkKiB 1 300piB. [loB's13aHO 11e 3 TUM, IO pi3HI MOAATKUA ¥ 300pH MaKOTh
3arajibHi €JeMEHTH O0O0'€KTIB OIOJATKOBYBAHHS M IMOJATKOBUX 0a3, MPUYOMY caMi
IOJIATKOBI TUIATEK1 MOXKYTh BKIIIOYATHCS B OO'€KT OIOJAaTKOBYBAHHS 3a IHIIUMH
nomatkamMu 1 30opamu. Tak, y BHUIaAKy BUKOPUCTaHHS JIOBIOCTPOKOBOTO
CTpaxyBaHHS KUTTS MPAIiBHUKIB IMAMPUEMCTBA K 3aC00y TTOAATKOBOTO IJIAHYBaHHS
BUILJIAT 3a OIUIATOIO Tpaili, HeoOXiAHO BpaxoByBaTh HE TUTbKK yTpumanHs [1JJDO,
ane ¥ iioro BrutB Ha po3Mip €CB it Ha hopmyBanHs Butpat nignpueMmcTsa. [lo cyri,
JaHUN TIPUHIAI € TPOSBOM CHCTEMHOCTI OIOJATKOBYBAaHHS SK €KOHOMIYHO1
KaTeropii;

[TpuHIIMTT 00aYHOCTI - TIPU JBOSKOMY 3aCTOCYBaHHI HOPMH 3aKOHOJABCTBA 0
onHiei omepariii BUOIp HOPMH, 3aCTOCYBaHHSA SKOi TpH3BEAE 10 HAWMEHIINX
MOTATKOBUX PU3HKIB.

[TpuHIIMT mi€BOCTI MOJSTAaE y BU3HAYEHHI BIUIMBY BIPOBAKCHHS TOJATKOBOT
MOJIITUKY Ha T1 pe3yJbTaTH.

[MpuHmMn cymicHOCTI Tmepenadadae BpaxyBaHHS TPUHIMUINB Ta METOMIB
dbopmyBaHHS 001IKOBOT IMOTITUKHU MiIIPUEMCTBA.

[IpuHuMn onTUMAaNbHOCTI (ONTUMAIBHOTO CIIBBIAHOIICHHS! PU3UKY W BUTIN) -
nepeadavae MoOuIyk 1 BAKOPUCTAHHS HaOUIbI e(pEeKTUBHUX FOCTOAAPCHKUX PIllICHb,
0 JO3BOJISIIOTH 3MEHIIUTH 0a3y omojaTkyBaHHsA. OCHOBHUW 3MICT JTaHOTO
MPUHITUITY TOJISITA€E B TOMY, IO KIHIIEBHM DPE3yJbTaTOM TOJATKOBOTO IIAaHYBaHHS
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NOBUHEH OyTHM TOM BapiaHT oOpradizauii TOCHOAAPCHKOi MAISUIBHOCTI, IO €
ONTUMAJIBHUM B ICHYIOUMX yMmoBax. [Ipu 1bpoMy KpuTepii ONTHUMAIBbHOCTI U
MOJIMBUX OOMEXEHb BHU3HAYAIOTHCS METOI0 W MOXKIMUBOCTSIMH KOHKPETHOTO
HiAMPUEMCTBA B KOHKPETHUN MOMEHT 4yacy. ONTUMaNbHUANA B OJHOMY MOJATKOBOMY
nepioJii BapiaHT MOXe OyTH BIAKUHYTHH B 1HILIOMY, IPUYOMY HE TUIBKH y 3B'A3KY 31
3MIHOIO 3aKOHOJABCTBA, aje ¥ 3a CyO0'€KTUBHUMHU NPUYMHAMU: 3MIHA MPIOPUTETIB
JISUTbHOCTI MIANPUEMCTBA, OCOOJIMBOCTI KOH'TOHKTYPH PUHKY, MEXaH13MYy B3a€MOJIII 3
NapTHEpaMHU  iH.

[IpyHIMO wTECHPIMOBAHOCTI BH3HA4Ya€ HEOOXITHICTH AU(EPEeHIIIOBAaHOTO
OiXOAY A0 YHPAaBIIHHS CIUIATOI0 MOJATKIB HA OCHOBI BIUIMBY Ha PI3HI €JIEMEHTH
0a3u omnojaTrkyBaHHS, TOOTO Ha IIHY MPOAYKLIi, COOIBapTICTb 1 MNPUOYTOK
HiANPUEMCTBA.

[IpyHIMIT CYKYIMHOTO pPO3paxyHKy TIOJATKOBOi €KOHOMii Ta 30UTKiB
nependayae HEOOXITHICTh BU3HAYEHHSI HACHIAKIB Bl 3aCTOCYBAaHHS KOHKPETHOIO
METOAY ONTHUMI3allil MOIaTKIB.

3riiHO 3 MPHUHIIUIIOM TEPCIIEKTUBHOCTI, y MPOIIECi MOIaTKOBOTO TUIAHYBaHHS
CJIIT ypaxOBYyBaTH MOXJIMB1 3MiHM 3aKOHOJIaBCTBA B MAaOyTHHOMY.

[MpuHiun npupoaHocTi mnepeadayae, MmO OyAb-SKU 3aci0 MOJATKOBOIO
IUTAaHYBaHHS 32 CBOIM 3MICTOM Ma€ BiJMOB1IaTH (POpMi, MaTH JIOTTYHUN 1 TPUPOTHUI
BUTJISI, BIATIOBIIATH IUISAM JTISUTBHOCTI TignpueMcTBa. Li )k BUMOTH TIpea'sIBISIOTHCS
1 70 JOKyMEHTalbHOro 3a0e3Me4eHHs KOHKPETHHUX ONTHUMIZALIMHUX CXEM.
HeBukoHaHHS 1OTO MPUHIMIY BHUKJIMKAE€ OOIPYHTOBaHI MiAO3PU KOHTPOIIOIOUHMX
OpratiB 1 30UIBIITY€E PU3UK MOJJATKOBUX TIEPEBIPOK.

[IpuHIMIT CUCTEMHOCTI O3HaYae, IO, 3 OJHOro OOKy, NIl W 3aBIaHHS
MOJIaTKOBOTO  TUIAHYBaHHS MaroTh OYTH MIANOPSAKOBaHI 3arajilbHUM — LUISIM
HiAIPUEMCTBA, a, 3 IHIIOTO, OYyJb-sIKe YIpPaBIIHCHKE PIMICHHS CIiJ pO3IISAaTH 3
TIOTJISTY TIOJTATKOBUX HACIIIKIB.

[IpuHnun OGe3nepepBHOCTI TOJIATa€ B TOMY, IO IIPOIEC TOJaTKOBOTO
IUIaHYBaHHS Ma€ 3JIHCHIOBAaTHCS O€3yNmHWHHO, MPHU I[bOMY paHilme po3pooIieHi
MOJATKOBI IJIAHW CJIiJ] TOCTIMHO aHaI3yBaTH W KOPUTYBATH 3aJIe)KHO BT 3MiH
3aKOHOJaBCTBa. IlpuHIMIT O€3mMepepBHOCTI € B3aEMO3AJICIKHUM 13 TMPHUHIIUIIOM
THYYKOCTI, SIKHi BUKOPHCTOBYE MEXaHI3M aJIanTarlii IIAHOBUX BEJIIMYHMH JI0 3MIHHUX
YMOB.

[IpyHIIMT TWOCTIAOBHOCTI TMOJSITa€ B TOMY, IO O0OpaHi 1HCTPYMEHTH
MO/IATKOBOTO TUTAHYBaHHS TMOBHUHHI (OPMYBATH CXEeMy ONTHUMI3allii, MpUTaAMaHHY
KOHKPETHOMY TIANPUEMCTBY, IO TPYHTYEThCS HA JOTPUMaHHI HOTO THUIIOBUX
rocroJIapChKUX Oreparii .

[TpuHIIMTT TOMIPKOBAHOCTI TMepeadadae OTPUMAaHHS MaKCUMAaIbHOI BUTOAH 3
MIHIMAJTbHAUMH BUTpAaTaMH 3a JOTPUMAaHHS 3aKOHHOCTI HapaxyBaHHA 1 CIUIaTH
IMOJATKIB.

[Ipunnun 36amaHCOBAHOCTI MPUITYCKA€E TPOBEIEHHS CHUCTEMH CEPHO3HUX
MJIAHOBO-TIPOTHO3HUX PO3PaxyHKiB, OpIEHTOBAaHWUX Ha 30epekeHHs (DiHAHCOBOT
CTIMKOCTI NIAMPUEMCTBA.

[IpuHuun nepcnekTUBHOCTI. BIiAMOBIIHO 1O HHOTO B MpOLECi MOJATKOBOTO
IJIAaHYBaHHS ~ HEOOXIIHO BpPaxOBYBAaTHM MOXJIMBI 3MIHM  3aKOHOJIAaBCTBAa B
MaifOyTHbOMy. be3yMOBHO, AMHAMIYHUNA, a 4YacoM 1 HemepeadayeHud Xapakrep
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YKpaiHCBhKOIO0 TMOJATKOBOIO 3aKkoHoJaBcTBa He Jo03Bosisie 3 100-% HMOBIPHICTIO
CIIPOTHO3YBAaTH BCl1 MOKJIMBI 3MIHM, OJHAK MPH OI[IHII MOJATKOBUX HACIJIKIB
roCroJIapChbKUX aJIbTEPHATUB iX BaApTO BPaXOBYBATH.

Ha ocHOB1 3a3Hau€HUMX MNPUHLMMIB 3 BHUKOPUCTAHHAM JIIEBUX 3ac001B
MiHIMI3aIlli TOJAaTKOBUX IUIATeKIB 1 BiIOYBAa€ThCs MOJATKOBE IUIAHYBAHHS, SIKE
JI03BOJISIE CIPOTHO3YBATU, PO3paxyBaTH IMOJATKOBI IJIATEXK1 3a allbTepHATHUBHUMU
BapiaHTaMu OOJIKY TOCHOJApChKOi MISJIBHOCTI 1 BHOpaTH cepell HasBHHUX
aJbTEPHATUB ONTUMAJILHUI BapiaHT OMOJAATKYBaHHSI.

2.4 ®yHKuii 10AaTKOBOI0 IVIAHYBAHHA
CyTp mNOAATKOBOrO IUIAHYBAaHHS MOKHA PO3KPUTH YEpPE3 PpO3IIAL HOro

byHKITIH.
Bunu nonatkoBoro mjaaHyBaHHS 300pakeHO Ha PUCYHKY 2.1.
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Buau mojaTkoBOro rjiaHyBaHHS

\ 4

[epxaBHe mogaTkoBe
IUIAHYBaHHSA

A 4

CyKynHICTh TPaKTHYHHUX
il OpraHiB yrpaBIIiHHS 3
BUPOOJICHHSI 3araJIbHUX
MIAXOAIB 10 GOPMYyBaHHS
JOX1JTHUX YaCTHUH OIOJIKETIB
y YaCTHHI MMOJJaTKOBHUX
HAJXO0/KEHb Ha MalOyTHIN
nepion

KopnioparuBae nomarkose
IIaHYBaHHs

[inecpssmoBana
TISUTBHICTD MIIPUEMCTBA Y
YaCTHUHI yIpaBJIiHHS
MO/IATKOBHM TIIATEKaMHU 3
METOIO IX oIrTuMIzaLii 1 UIst
30UIbIIEHHS TPUOYTKOBOCTI
Oi3HECy y MekKax
3aKOHO/IaBCTBA

[Totoune nepxaBHe
MOJIaTKOBE IJIAHYBAHHS

Oninka ¢popMyBaHHS Ta
BUKOHAHHS TIJIaHY
ITOJIATKOBUX
HaJXO/DKEHB Y
OIO/DKETH BCIX PIBHIB

A\ 4

[ToTouHE KOpIIOpPAaTHBHE
MOJATKOBE TUIaHYBAHHS

Ontumizarist
¢biHaHCOBO-
TOCIIOIAPCHKOT
MISUIBHOCTI 3 METOIO
3MEHIIICHHS OJATKOBHX
3000B’13aHbL

A

[TepcniexkTuBHE
JiepaBHE TOJIaTKOBE
TJIaHYBaHHS

\ 4

O1iHKa IM0JaTKOBHUX
HA/IXOJDKEHb Y OFDKETH
Ha TEPCIEKTUBY 3a
YMOBY peai3antii
BUPOOJICHOT KOHIICTIIIiT

[lepcriexkTrBHE
KOpIOpaTHBHE
[10/IaTKOBE TUIAHYBaHHS

A

[{inecnpsimoBaHa
HOJIITUKA 3 METOIO
3MEHIICHHS TI0JJATKOBUX
IUIATEXKIB 32 PaXyHOK
METOJIIB 1 IPHHOMIB
CTpaTeriyHOTO
TUTaHyBaHHS

Pucynok 2.1 - Buau nogaTkoBOro miaHyBaHHs

3rifHO 3 PO3KpUTOIO0 BHUIE i1HGOPMAIIIEID, BUAULIIOTh HACTYMHI (DYyHKIIIT
MOJAATKOBOIO MJIAHYBaHHS MIANPUEMCTBA (PUCYHOK 2.2):
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OyHKIIIT TOJATKOBOTO MJIAaHYBAHHS

Crpareriuaa
Onrumizauiiina ITpornosna

Pucynok 2.2 - ®yHkI1ii MojaTKOBOTO TIaHyBaHHS

1. 3axucHa — TomsITaE B 3aXUCTI IHTEPECIB MIAMPUEMCTBA  III0JI0
OIOJIATKYBaHHS Y CYJIOBUX Ta KOHTPOJIFOIOUUX OpPTraHax;

2. Onrumizaiiiina — moyisirae B poO3poOIll MPOMO3MININ JJIi KEePIBHUIITBA 3
MUTaHb BUPOOY ONTUMAIBLHUX BapiaHTIB OMOAATKYBaHHS;

3. TlonepemxyBaabHa — MOIMEPEKEHHS MOXKJIMBOCTI 3IIMCHEHHS 3JI0BKUBaHb
11010 BUSIBJICHHS PI3HOTO POy MOPYIIIEHHSI OMOIaTKyBaHHS;

4. TlporHozHa — BKJIW0O4Yae B cebe po3poOKy TNEPCHEKTHBHOIO IUIaHY
HapaxyBaHHS Ta CIUIATH TOJATKIB 1 KOOPJWHAINI PO3BHUTKY TMIANPUEMCTBA Ha
MalOyTHE Ha MIACTaB1 aHATI3Y AiSILHOCTI MINPUEMCTBA;

5. Crpateriyda — moJjsrae B po3poOIli 3py4HOro IS IMiANPUEMCTBA BapiaHTy
BEJICHHSI TI0JIaTKOBOTO OOJIIKY Ta CKJIaJaHHS TOJIaTKOBOT 3BITHOCTI;

6. CTuMyITIOBaHHS — BKJIIOUYa€ B ceOe iHPOpMYyBaHHS MO0 KOMIUIEKCY 3aX0/1iB
SK1 HaIllJICHI Ha JOCATHEHHS IUICH MiANPUEMCTBA OO0 3MEHIICHHS I1OJaTKOBOTO
HABaHTKECHHS Ta IMIBUIICHHS €(PEKTUBHOCTI HOTO JISITBHOCTI.

OyHKIT MOJATKOBOTO TUIAHYBaHHS IOJISATAlOTh, Hacammepea, Yy BHBYCHHI
3aKOHOJJAaBYMX HOPMATHUBHUX AaKTiB, SIKI PErIaMEHTYIOTh TMOPSIOK Opranizamii u
(GYHKITIOHYBaHHS TMOJATKOBOI CHCTEMU Ha OCHOBI 0OpaHOi MOJATKOBOI MOJITUKHU
MIITPHEMCTRA.

2.5 KoHTpOJIbHI NMTaHHS.

1. [Ipuragaiite CyTHICTH CTATUCTHYHOTO Ta EKOHOMIKO-MATEMaTHYHOTO
METO/IiB, 1[0 BUKOPUCTOBYIOTHCS B MOJATKOBOMY IUIAHYBaHHI.

2. JlaiiTe TOPIBHAJIBHY XapaKTEPUCTUKY METOJIB, SIKI BUKOPHUCTOBYIOTHCS
MIPY TIOJJATKOBOMY TJIAHYBaHHI.

3. Po3kpuiite 3MIiCT Ta MOXKIMBOCTI 3aCTOCYBaHHS METOAY TIOMEPEIHBOT
MOJJATKOBO1 EKCIEPTU3H.

4, Oxapaxkrepusyire 3aCTOCYBaHHSA €KOHOMIKO-MaTEeMaTHYHE

MOJIETIOBAHHS Y IOJIATKOBOMY IUIaHYBaHHI.

42



5. JlaliTe XapaKTEpUCTUKY TOCHOIAPCHKUX CUTYAIlld, JJII BUPIIICHHS SKUX
MO’KHa 3aCTOCOBYBATH MOTOYHUH MTOJATKOBUN KOHTPOJIb.

6. Y domy nmosdrae 3MiCT Ta MOXJIMBOCTI 3aCTOCYBaHHS METOAY
O10/>KETYBaHHSI B MOJAATKOBOI ONTUMI3aIlil.

7. [Ilo Take MeTox AesieryBaHHS MOAATKIB MIANPUEMCTBY-CATENITy Ta sKi
ICHYIOTh MOXJIMBOCTI JJii MOro 3acTOCYBaHHS B TMOJATKOBOMY
IUTAaHYBaHH1?

8. SIKi ICHYIOTh IPUHIUIIY TOIATKOBOTO MJIAaHYBAaHHS ?

9. 3a3Haure (QyHKUII MOJATKOBOIO IUIAHYBAHHS Ta PO3KaXITh MpO ix
0COOJIMBOCT!.

10. ki momaTKOB1 METOAM MOJATKOBOTO IJIAHYBAaHHS BU 3Ha€TE?

2.6 TecTu 1151 CAMOKOHTPOJIIO.

1. Cucrema 1IaHyBaHHS NOJAATKOBHMX ILJIATEXKiB, 110 CHPAMOBAHA HA
CTa0ILHUI PO3BUTOK JisVIBHOCTI MiANPUEMCTBA 3 METOKW ONTHUMI3amii
NMOJATKOBUX 3000B’si3aHb, M0 3a0e3me4arh 30LIbIIEHHS NPUOYTKY Ta
niaABMIIUTH piHaHCOBY Oe3nmeKy miANpHUEMCTBA 1e:

a) TI0JIATKOBE TIJIaHYBaHHS,
0) 00J1iKOBA TMOTITUKA IMIAMPUEMCTBA;
B) MpOIIeC HApaxXyBaHHs Ta CIUIATH MOJATKIB.

2. Ilpouec HapaxyBaHHSI Ta CIVIATH MOAATKIB 11e:
a) cy0’€KT MOIaTKOBOTO IJIaHYBaHHS;
0) 00’€KT OIaTKOBOTO TIJIaHYBaHHS,
B) MpeAMET MOJATKOBOTO TUTAHYBaHHSI.

3. IlianpueMCcTBO, 110 OPraHi3oBY€ CUCTEMY NMOAATKOBOIO IJIAHYBAHHA 11€:
a) cy0’€KT MOAATKOBOTO IJIAHYBAHHS;
0) 00’€KT T0IaTKOBOTO TIJIaHYBaHHS,
B) MpeaAMCT ITOJATKOBOI'O IIJIAHYBAHHA.

4. IlogaTku MiANPHUEMCTBA 32 JAHUMM MOJAATKOBOIr0 00J1iKy Ta MOJAATKOBOIL
3BITHOCTI €
a) cy0’€KTOM MTOAATKOBOTO IJIAaHYBAaHHS;
0) 00’€KTOM MOJaTKOBOTO TIJIaHyBaHHS,
B) IIpeaAMETOM ITIOJATKOBOI'O IIJIAaHYBAaHH:.

5. 3meHIIeHHs1 PiBHS MOJATKOBOI0 HABAHTAKEHHSI 3 METOI MaKCUMIi3amii

YHMCTOro MPUOYTKY Ta MiIBUIEHHA (PiHAHCOBOI Oe3MeKH MiANPUEMCTBA 11e:
a) MeTa MOJIAaTKOBOTO IJIaHyBaHHS;
0) 3aBJaHHS IMOJJaATKOBOT'O TUTAHYBAaHHS;
B) MIPEAMET MOJAATKOBOTO IJIaHYBaHHS.

6. He BiZTHOCUTBCH /10 3aBJAaHb MOAATKOBOI0 IJIAHYBAHHA:
a) MakcuMizalis mpuOyTKy 3a paxXyHOK 3MEHIICHHS M0/IaTKIB;
0) 3MEHIIIEHHS PiBHSI MOJIATKOBOTO HABAHTAXKEHHS 1 CyM MOJATKOBHUX 3000B’s13aHb
MiANPUEMCTBA Yepe3 aHalli3 (pakTopiB BIUIMBY HA HUX;
B) CIUIaTa MOJIATKIB B TOBHOMY 0OCs31 3a 3BITHUH TIEPIO/.
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7. He BizHOCHUTBCS 10 32aBJAaHb OAATKOBOI0 INIAHYBAHHS:
a) MiHIMI3alig NpUOYTKY 3a paXyHOK 3MEHIIEHHS MOJIaTKIB;
0) 3MEHILIEHHS PIBHS MOJJATKOBOTO HaBaHTAXEHHS 1 CyM MOJATKOBHUX 3000B’sI3aHb
MIAIPUEMCTBA Yepe3 aHalli3 (PakTOpiB BIUIMBY Ha HUX;
B) po3poOKa OIOIKETY MMOJAATKOBUX IIATEXKIB.

8. He BinHOCHTBHCSI 10 32aBAaHb MOAATKOBOI0 INIAHYBAHHS:
a) MakcuMizallis NpuOyTKY 3a paXyHOK 3MEHIIEHHS MOJIaTKIB;
0) 301IBIIIEHHS PIBHS MOJATKOBOTO HABAHTAXKEHHS 1 CyM TOJIaTKOBUX 3000B’s13aHb
MIAIPUEMCTBA Yepe3 aHalli3 (pakTopiB BIUIMBY HA HUX;
B) po3poOKa OIOIKETY MOJAATKOBUX IIATEXKIB.

9. He BizHOCUTBHCSI 10 3aBAaHb IOAATKOBOIO INIAHYBAHHS:
a) MakcuMizallis NpuOyTKY 3a paXyHOK 3MEHIIEHHS MOJIaTKIB;
6) BUOIp HAMONTUMAJIBHIIIOTO BapiaHTy CILIATH MOJATKOBUX 3000B’13aHb;
B) po3poOka rpadiky BUOIPKOBOI CIIJIaTH MOJATKIB.

10. /1o cmoco0iB mMogaTKOBOIO IMJIAHYBAHHS BiAHOCATBHCH:
a) crocoOu, 110 3MEHIIYIOTh M0/IaTKOBE HABAHTAXKECHHS;
0) crioco6wu, 1110 3MEHITYIOTh MPUOYTOK MiIPUEMCTBA;
B) CIIOCOOM, 10 HE BKITFOYAIOTh AIbTEPHATUBHUIN BapiaHT OMOIATKyBaHHS.

11. JIo cmoco0iB mMogaTKOBOIO IMJIAHYBAHHS BiAHOCATBHCH:
a) crmocoOw, 0 HE BPaXOBYIOTh MMOIATKOBE HABAHTAXKEHHSI,
0) crmoco6w, 1m0 301IBITYIOTh MPUOYTOK MiANPUEMCTBA;
B) CIIOCOOM, 10 HE BKIIFOYAIOTh AIbTEPHATUBHUIN BapiaHT OMOJATKyBaHHS.

12. He € MeTOI0M NMOXATKOBOIO IVIAHYBAHHS:
a) CTAaTUCTUYHHIA;
0) HOpMaTHUBHUM;
B) IpYITyBaHHS.

13. He € MeTOI0M MOAATKOBOI0 IMJIAHYBAHHSI:
a) JOKyMEHTYBaHHS;
0) OaaHCOBHIA;
B) eKOHOMiKO-MaTeMaTI/I‘{HOFO MOACIIFOBAHHA.

14. He € MeTOI0M NMOAATKOBOI0 IMUIAHYBAHHSI:
a) pO3paxyHKOBO-aHAI THYHHIA;
0) MOJBIMHOTO 3aIKCy 3 O0JIKY TOJIaTKIB;
B) BapiamiitHO-MOPIBHAIBHOTO aHATI3Y.

15. MeToa0M MOAATKOBOIO MJIAHYBAHHS €.
a) pO3MOJIi BIIXUJICHB;
0) IHBECTHIIIITHHUIA;
B) JII3UHTOBHIA.

16. SIxkmii MeToa MOAATKOBOI ONTHMIi3amlil 3aCHOBAHMH HAa MOXKJIMBOCTI
MEPEHOCUTH MOMEHT BHHHUKHEHHSI 00'€KTa ONMOJATKYBAHHA HAa HACTYNHUM
KaJIeHAapHUil nepion:

a) METOJI BiZICTPOYKH IMOJATKOBOTO TUIATEXKY;
0) MeToA MPsIMOTO CKOPOUYEHHS 00'€KTa ONMOJATKyBaHHS;
B) METO]I OFO/PKETyBaHHSI.
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17. AAxuii MeTOx MOJATKOBOI ONTHMIi3alil Ma€ HA MeTi 3HUKECHHSI PO3MIpy
00'eKkTa, W0 MiAJIAra€c OMOJATKYBAHHIO, 200 3aMiHy LbOro 00'€KTa iHIIMM,
ONOJAATKOBYBAHMM OUIbII HU3BKHM MOJATKOM a00 He ONOAATKOBYBAHUM
NOJXATKOM 30BCiM:

a) METOJI BIACTPOYKHU MOJATKOBOIO IJIATEXKY;
0) MeTO1 MPSIMOTO CKOPOUEHHS 00'€KTa OMOAaTKyBaHHS;
B) METO/I OFO/DKETYBaHHS.

18. SAkumii meTox MOJATKOBOI ONTHMi3aulil MOJAra€e B CKJIAJZAHHI rpadiky
HApaxXyBaHHA Ta CIUIATH MOJATKOBHUX ILIATEXKIB, IS HeJONMyLICHHSA
HECBOECYACHOCTI HApPaXyBaHHSl Ta CIUIATH MNOJATKIB I NMOJXaHHS NOJATKOBOI
3BITHOCTI, 4 TaKOX IONEPeIKeHH KepiBHUITBA, Ha SIKy ATy HeoOXiaHa
HASIBHICTh I'POILIOBHMX KOIITIB HA OTOYHOMY PAXyHKY:

a) METOJI BIACTPOYKHU MOJATKOBOIO IJIATEXKY;
0) MeTO/1 MPSIMOTO CKOPOUEHHS 00'€KTa OMOAATKYBaHHS;
B) MeTOJ] OO PKETYBaHHS.

19. Axmii mMeTox NMOAATKOBOI ONTHMI3amii Ma€ Ha MeTIi KOHTPOJbL 3a
HApPaXyBaHHSM Ta CIUIATOK TMOJATKIB, JOTPMMAHHAM TEPMiHIiB TOJAHHA
NMOJAATKOBOI 3BITHOCTI Ta NepepaxyBaHHs MOJATKOBHX IJIATEKIB:

a) METOJ Bi}ICTquKI/I IMOJAaTKOBOI'O IIJIATCXKY
0) MeTO/1 BHYTPIIIHBOT'O KOHTPOJIIO;
B) MeTO/] OO PKETYBaHHS.

20. SIxunii NPUHUMI NOJATa€ B TOMY, 10 NMPOLEC MNOJAATKOBOI0 NJIAHYBAHHS
Mae€ 3IiliCHIOBATHCH Oe3yNMHHO, NMPU ILOMY PpaHime po3podJieHi NMOJATKOBI
IVIAHU CJi NOCTIHHO AaHAJI3yBaAaTH M KOPUIYBAaTH 3aJIeKHO Bix 3MiH
3aKOHO/aBCTBA:
a) 6e3mepepBHOCTI;
0) CHCTEeMHOCTI;
B) IIPUPOJTHOCTI.

21. SIxkuii DpPUHIMIN O03HAYAE, IO, 3 OJHOro OOKYy, Wiji H 3aBIaHHA
NMOJATKOBOI0 IUIAHYBAHHSI MAKTh OyTH MNiANOPAJAKOBAHI 3arajbHUM IUIAM
NiANPUEMCTBA, a, 3 IHIIOro, OyJAb-iKe YIPABJiHCbKe PillIECHHS CJIiJ Po3IJsiaTH 3
NOIJIsiAy MOJAATKOBHUX HACJIAKIB:

a) 6e3mepepBHOCTI;
0) CHCTEeMHOCTI;
B) IIPUPOJTHOCTI.

22. Slkmii npuHOUMN mnepepdavae, MmO OyaAb-AKUH 3aci0 MOAATKOBOrO
IUVIAHYBAHHSA 3a CBOIM 3MicTOM Mae€ Binmosizatu d¢opmi, MaTu JIoriyHumii i
NPUPOAHUIA BUTJISI, BIANOBIAATH HIISIM JisIHOCTI MiANPUEMCTBA:

a) 6e3mepepBHOCTI;
0) CHCTEeMHOCTI;
B) IPUPOJIHOCTI.

23. 3rigHo 3 IKMM NPUHUMIIOM, Y NMpoueci MOJATKOBOI0 IUVIAHYBAaHHS CJIi/
YPAX0OBYBATH MOKJIMBI 3MiHU 3aKOHOAABCTBA B MAllOyTHHOMY:
a) MepCIeKTUBHOCTI;
0) CyKymTHOTO pO3paxyHKy MOJaTKOBOI €eKOHOMIT Ta 30UTKiB;
B) IJIECTIPSIMOBAHOCTI.
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24. SIxkuii npuHUUN nepeadavyae HeOOXiAHICTH BU3HAYEHHSI HACHIAKIB BiJ
3aCTOCYBaHHS KOHKPETHOI0 MEeTOAYy ONTHMIi3awil MOAATKIB:
a) IepCIEeKTUBHOCTI;
0) CYKYITHOTO pO3paxyHKY MOJIATKOBOI €KOHOMIi Ta 30UTKIB;
B) L1JIECTIPSIMOBAHOCTI.

25. SIxkuii npUHIKAN BU3HAYA€ HEOOXIAHICTH AM(epeHiioBAHOIO MiAX0AY 10
YIPAaBJiHHA CIVIATOK0 IMOAATKIB HA OCHOBI BIUIMBY HA Pi3Hi eJeMeHTH 0a3u
ONOJATKYBaHHs, TOOTO Ha WiHy MNpoaykuii, codiBaprTictb i nNpUOYTOK
nianpueMcTBa:

a) MePCIEeKTUBHOCTI;
0) CYKYITHOTO pO3paxyHKY MOJIATKOBOI €KOHOMIi Ta 30UTKIB;
B) L[JIECTIPSIMOBAHOCTI.

26. Sxkmii npuHUMN mnepeadaya€ NOIIYK i BHUKOPHUCTAHHA HaMOIbII
epeKTUBHMX TrOCHOAAPCHKUX PpillleHb, IO [JA03BOJAKTb 3MEHIIUTH 0a3y
ONOJATKYBAHHS:

a) ONTUMAJIbHOCTI;
0) cymicHOCTI;
B) J1€BOCTI.

27. Slxkmii npuHOUN mnepeadavyace BpaxXyBaHHS NPHHLOMIIB Ta MeTOAIB
popmyBaHHs 00J1iKOBOI MOJITHKM MiANPUEMCTBA:
a) ONTHUMAJIBHOCTI;
0) CyMICHOCTI;
B) JIIEBOCTI.

28. SIkmii NPUMHOMI TOJATa€ Yy BHU3HAYEHHI BIUIMBY BIPOBAIKEHHS
NMOJATKOBOI MOJITUKH HA 1I pe3yJbTaTH:
a) ONTHUMAaJbHOCTI;
0) CyMICHOCTI;
B) JIIEBOCTI.

29. SIxkuii NIPUHIUI 3a3HAYAE, M0 MJIAHYBAHHS BCIX MOJAATKOBHUX IJIATEKIB
NOTPiOHO 3iiICHIOBATH B KOMILIEKCi 3 YpaxXyBaHHSAM iX B3a€MHOI0 BILIUBY:
a) o0ayHOCTI;
0) KOMIUIEKCHOCTI;
B) BI/IMOB1AaJIbHOCTI.

30. SIxkmii MpUHUOMI 3a3HAYAE, O MPHU JABOAKOMY 3aCTOCYBAHHI HOPMH
3aKOHOJABCTBA 10 OJHi€i onmepanii BUOip HOPMH, 3aCTOCYBAHHA SIKOI NpPHU3BeJIe
10 HAaiMEeHIIUX MOJATKOBUX PU3HUKIB:

a) 00adHOCTI;
0) KOMIUIEKCHOCTI;
B) BiJINIOBiAaJILHOCTI.

31. Skuiit npuHOMI nepeadavyae BiANOBIIANBHICTH BCiX Cy0’€KTIB peaJizauii

NOJAATKOBOI MOJiTHKM 32 BUMHEHHI Jil:
a) 00adHOCTI;
0) KOMILUIEKCHOCTI;
B) B/IMMOB1TaJIbHOCTI.
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32. dAxuii npuHOUN nepeadavya€e HEOOXIAHICTH 30epe:KeHHs B TAEMHHUII
iHpopmanii 010 cXxeM ONTUMI3ALII MOXATKOBHUX IJIATEXKIB:
a) KOH(iIeHUIHHOCTI;
0) Mepi1oANYHOCTI;
B) JOKYMEHTOBAHOCTI.

33. Skmii npuHUMI nepeadavac Po3MOALT NMPOLECY ONOAATKYBAaHHSA Ha
3BiTHI nepiogu, BUSIBJICHHS Pe3yJIbTATIB IbOI'0 MPOLeCy 3a NeBHUI nepioa:
a) KOH(IIECHIIIHOCTI;
0) Mepi1oANYHOCTI;
B) JOKYMEHTOBAHOCTI.

34. SIxknii NPUHLIMI NOJATA€ y CYUILHOMY JOKYMEHTYBAaHHI BCiX onepauii,
NMOB’SI3aHMX 3 ONMOAATKYBAHHAM, YiTKOMY Bi00paKeHHi B JOKyMEHTaX 3MiCTy
onepanii Ta HU(PPOBUX MOKAZHUKIB:

a) KOH(IIEHIIIHOCTI;
0) MepioANYHOCTI;
B) JOKYMEHTOBAHOCTI.

35. SIkmii NPUMHIMI NOJATra€E y BigoOpakeHHI y NMOBHOMY 00cs3i BcCix
onepaniii, MOB’A3aHUX 3 ONOJATKYBAHHSIM BHXOASIYM i3 HOPM IOAATKOBOIO
3aKOHO/AaBCTBA:

a) TIOBHOTH;
0) CBOEYACHOCTI;
B) TIJITAHOBOCTI.

36. SAxmii npuHoun nepeadadae 3ad0e3neYeHHS] CBOEYACHOCTI O00MiHYy
iHpopmami€r0 MizK CTPYKTYPHUMM MiApo3aijiaMu, 10 0epyTh y4acTh B Mpoueci
ONOJATKYBAHHSM:

a) MOBHOTH;
0) CBOEYACHOCTI;
B) TJIAHOBOCTI.

37. SIkuil NPUHIMII MOJATAa€ y Po3podui MPOrHo3iB Ta ImjiaHiB Mai0yTHIX
NMOJAATKOBHUX ILUIATEKIB M0 MiINPUEMCTBY B HLJIIOMY:
a) MOBHOTH;
0) CBOEYACHOCTI;
B) TJJAHOBOCTI.

38. Slknii npuHOMN nepeadavyac BU3HAYCHHSA Ta BPaXyBaHHS B3a€EMOJIl Mk
BHPOOHUYO0K NiSVIbHICTIO, BUPOOHMYOK NMPOTrPaMoOI0 Ta MOJATKOBOK CHCTEMOIO
niAnpueMCcTBA NMPH BUOOPI MOJATKOBOI MOJITHKH MiANPUEMCTBA:

a) B3aEMOJIi;
0) omepaTUBHOCTI;
B) €()eKTUBHOCTI.

39. Skmii npUHUMN nepeadayae MIBHAKE pearyBaHHs INIATHUKA MOAATKY
Ha 3MiHH Y 3AKOHO/IABCTBI 110 ON0IaTKYBAHHIO:
a) B3aEMOJIi;
0) orepaTuBHOCTI;
B) €()eKTHUBHOCTI.
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40. SAxuii npuHUUN nepeadadyae po3podJieHHS HaNOLIbII edeKTHBHUX
rocnoJapcbKUX pillleHb, AKI MOXKYTh BIUIMBATH HA ONTHUMIi3alil0 MOJATKOBHUX

IUIATEXKIB:
a) B3aeMOJIIi;
0) onepaTUBHOCTI;
B) €()eKTHUBHOCTI.

41. Slxkuii NPUHOMI PO3IVISIAAETHCH SIK pe3yabTaT il Ha0opy ¢gakTopiB Ta
YMOB, a caMe: IJIeH, sIKi BU3HA4Ya€ MiAMPUEMCTBO B YKa3aHOMY BLAPi3KYy 4acy, a
TAKO0K NMEeBHUX €KOHOMIYHHMX, MIPABOBHUX i OPraHi3aniiHO-KOHTPOJIbHUX 3aX01iB

JAepP:KABH B rajry3i onoIaTKyBaHHs:
a) aJbTEePHATUBHOCTI;
0) 3aKOHHOCTI;
B) IOMIPKOBAHOCTI.

42. SIkuii npUHIHKN nepeadavae cCyBope J0TPUMAaHHA YMHHOIO MOAaTKOBOI0

3aKOHOOdAaBCTBa:
a) aJbTEePHATUBHOCTI;
0) 3aKOHHOCTI;
B) IOMIpPKOBAHOCTI.

43. Slkmii NpUHIUN mNepeadavYac OTPUMAHHA MAKCHMAJBbHOI BUTOAM 3
MiHIMAJILHUMH BHTPATAMH 32 JOTPUMAHHSA 3aKOHHOCTI HApaXyBaHHA i cIJIaTH
NMOAATKIB:

a) aJbTEPHATUBHOCTI;
0) 3aKOHHOCTI;
B) ITOMIPKOBAHOCTI.

44, SIxknii NPUHIIMI NPUINYCKAE NMPOBEAEeHHS CHCTEMHU CEPHO3HUX MJIAHOBO-
NMPOTrHO3HUX PO3PAXYHKIB, OPIEHTOBAHUX HA 30epexeHHsT (PIHAHCOBOI CTIHKOCTI

MiANpUEMCTBA:
a) TIOCIITIOBHOCTI;
0) 30a;1aHCOBAHOCTI;
B) MIEPCIIEKTUBHOCTI.

45. BianoBigHO 10 AKOr0 NPHHIMILY B MPOLECi MOJATKOBOI0 MJIAHYBAHHS

HeOoOXiITHO BPAXOBYBaTH MOKJIMBI 3MiHH 3aKOHOIABCTBA B Mail0yTHbOMY:
a) TIOCIITIOBHOCTI;
0) 30a;1aHCOBAHOCTI;
B) MTEPCIIEKTUBHOCTI.

46. SIxknii NPUHIUN MOJSTA€ B TOMY, III0 00pPaHi iIHCTPYMEHTH MOAAaTKOBOI0
IVIAHYBAHHA TNOBMHHI ¢opMyBaTtm cXxemMy onrTuMi3zamii, HNpPUTAMaHHY
KOHKPETHOMY HiANPHEMCTBY, IO I'PYHTYETbCS Ha JOTPHUMAHHI HOro THIMOBHMX
rocrnoAapcbKuX onepaiiii:

a) TIOCIIIOBHOCTI;
0) 30a;1aHCOBAHOCTI;
B) MEPCIEKTUBHOCTI.

47. Sxa ¢QyHKUig NOOAATKOBOr0 IUIAHYBAHHA BKJIKYaEe B cede
iHpOopMYyBaHHA WIOAO0 KOMILJIEKCY 3aXOAiB fIKi HaLlIeHI HA JOCATHEHHs wWijei
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MiINPUEMCTBA LI00 3MEHIIEHHS MOJATKOBOI0 HABAHTAKEHHS Ta MiJIBUILEHHS
eeKTUBHOCTI HOTO iSIJIBHOCTI:

a) cTpaTeriyHa;

0) CTUMYJIIOBaHHS;

B) IPOTHO3HA.

48. SIxa ¢pyHKUIA NOJATKOBOIO IJIAHYBAHHS IOJISATA€ B PO3podui 3py4HOro
A MiANPHEMCTBA BapiaHTy BeJeHHS MOJATKOBOr0 O0JIKY Ta CKJIAJAHHA
NOXATKOBOI 3BITHOCTI:
a) cTpaTeriyHa;
0) CTUMYIIIOBaHHS;
B) IPOTHO3HA.

49. SIka ¢QyHKUisET MOJATKOBOIO INIAHYBAaHHS BKJIKYa€ B ce0e po3podKy
NEePCNeKTHBHOIO IUIAHY HApPaxXyBaHHA Ta CIVIATH MOAATKIB i KoopawmHamii
PO3BUTKY MiANPUEMCTBA HAa MAal0yTHE HAa miAcTaBi aHai3y AIAJIBLHOCTI
nianpueMcTBa:

a) cTpaTeriyHa;
0) CTUMYIIIOBaHHS;
B) IPOTHO3HA.

50. Sxa ¢QyHKHiS NOJATKOBOr0 IUIAHYBAHHSA BKJIKYaE B cele
nonepexKeHHsI MOKJIMBOCTI 31iliCHEeHHS 3JI0BXKMBAHb 111010 BUSIBJICHHS Pi3HOT0
poay NOpyLIeHHSI ONOJXATKYBAHHS

a) MmorepeKyBajibHa,
0) onTUMi3alliifHa;
B) 3aXHCHA.

5l. Slka ¢yHKIiIA NOJATKOBOIO IUVIAHYBAHHA TOJSATae B Po3poodui
NPOoNo3uuiii sl KepiBHUUTBA 3 NHUTAaHb BHPOOY ONTHMAJBHHX BapiaHTIB
ONOAATKYBAHHS:

a) monepeKyBaibHa,;
0) onTuMi3alliifHa;
B) 3aXHCHA.

52. flka pyHKUis MOAATKOBOIO IJIAHYBAHHS NMOJISITA€ B 3aXHUCTI iHTepeciB
NiANPUEMCTBA 010 ONOAATKYBAHHS Y CYA0OBHX Ta KOHTPOJIIOIOUYNX OPraHax:
a) mornepeKyBalibHa;
0) onTuMi3alliifHa;
B) 3aXMCHA.

2.7 IlpakTHYHi 3aBJaHHS.

3aBaannsa 1.

3aCHOBHHK TMIANPUEMCTBA BUPIMIMB TOJAPYyBAaTH MiJMPHUEMCTBY KOIITH B
po3mipi 2000 rpH.

CtBopuTH  OyXraiaTepchbKy MOJENbh TOCHOJAapPChKO-(IHAHCOBOI CHUTYyaIlil
HUIAXOM CKJIaJaHHs OyXraJaTepChKHX KOPECIOHJCHIlNA 1 BU3HAYEHHS Ha iX OCHOBI
BapiaHTy MOAATKOBOrO IUIAHYBAHHS 3 ONTUMAaJIbHUMH MOKAa3HUKAMU.

3AIMCHUTH 1Ield METO/ Y TAKOMY TMOPSJIKY:

1) BUAIMUTH TpyIy TOCHOJAPCHKUX OIEpalliid, SKi MarmTh Oe3MocepeaHe
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BIHOIICHHS /10 BapiaHTy MOJAaTKOBOTO TUIaHyBaHHS;
2) 32 O0paHUMH TOCHOJAPCHKUMH ONEpallisIMH  CKIACTH OyXTraJlTepChKi
KOPECIOH/IEHIIIT;
3) Ha mifCcTaBl OyXralTepChKUX KOPECIOHACHINNH po3paxyBaTH MiKpoOamaHe i
BU3HAYAETHCS MMIJICYMKOBA cymMa NpUOYTKY;
4) 3icTaBUTH QJIbTCPHATHBHI BapiaHTH MOJATKOBOTO IUIAHYBaHHA ¥ oOpatu
BapiaHT 3 ONTHMAJIFHUMU MOKa3HIUKAMHU.
3acTtocyBaTu MaTpUYHO-0aTaHCOBUN METON:
- OajaHC MiANPUEMCTBA 3aMKUCaTH Y BUTJISI1 MATPULLL;
- MOTIM TOCHIJOBHO MminiOpaTd Ta 3amuMcaTd B MATPUII0 MOKa3HUKU
rOCIOJIAPCHKUX OTepalliii o aJbTepHATHBHUX BapiaHTaX MOJATKOBOTO MJIaHYBAaHHS,
- 0OpaTH BapiaHT 3 ONTUMAIBHUMHU MTOKA3HUKAMH.
3pobut BUCHOBKH. JlaHHI 3 MO3HAYKOIO * 30UIBIIMTH HAa HOMEP 3aJIIKOBOL
3HIKKU. Po3paxyHku 3MIHCHUTH 3 ypaXyBaHHSM TOJAaTKOBHX CTaBOK Ha TEMEpilIHik
qac.

Piwenns.

Meton MikpoOanaHCIB BUKOPUCTOBYETHCS Ha 3aKIIOYHIN CTajlii MOJIaTKOBOIO
TUTAHYBaHHS, KOJIM BiJjoMa CyMa MOJAaTKOBUX IUIATEXKIB 32 KOKHHM BapiaHTOM.

PosrnsimaroTecst 1Ba BapiaHTH O(pOpMIIEHHS IIET orepaitii.

1. ®dinaHcoBa gomoMora HajlaHa Ha 0€3MOBOPOTHIM OCHOBI.

besnoBopoTHa ¢iHaHCcOBa OMOMOTa — II€ CyMa KOINTIB, Mepe/laHa IUIATHUKY
MOJIATKIB 3T1HO 3 JIOTOBOPAMH JapyBaHHS, IHIIMMH MOAIOHUMH JTOTOBOpaMH abo 6e3
yknageHHs Takux goroBopiB (IIKVY). Cyma 6e3noBopoTHOI (hiHAHCOBOI TOMOMOTH,
OTpHUMaHa IJIATHUKOM TOAATKY Y 3BITHOMY MOJIaTKOBOMY IE€piOi, BKIIOUAETHCS 0
CKJIaJTy JOXOJIB Ta ONOJaTKOBYETHCS 32 YMOBH, IO JOIIOMOTa HAJIA€ThCS IOPUINIHIN
0co0i. OcoOMBOCTI OMOJATKyBaHHS 3aJIeKaTh Bil CHUCTEMHU OIOJATKYBaHHS
(3arajpHa 4M crpolieHa) Ta 3aiicHoThes BianorigHo mo II(C)BO 15 Ta TIKY.
Axmo dirancoBa gomomMora HagaeThes (Pi3MUHIN 0cOO01 Bl IOPUAUYHOI, TO IS Cyma
BU3HAETHCA JOMATKOBUM Ojarom Ta omnojatkoByeTrhes IIJIAO Tta BilicbKOBUM
300poM.

2. Brecok no0 crarytHoro (OHIy MANPHEMCTBA, KUK HE MIANANAE T
OTIOJIATKyBaHHS IMOJIATKOM Ha MPHOYTOK.

Busznaunmo 3a 101oMoror MeToay MiKpoOalaHCiB ONTUMAabHUN BapiaHT.

BapianT 1

1) BUALISETHCS TpyHa TOCHOMAPCHKUX OTEpalliil, siki MalOTh BIIHOIIEHHS 0
PO3TIIIHYTOTO BapiaHTa OMOJATKYBaHHS, 33 SKUMHU CKIIAJAI0ThCs KOPECIIOH ICHIIIT:

Tabmuns 2.1 — BigoOpaxkeHHs: B 00MIKy omeparriif, ki MaroTh Oe3mocepeHe
BIJTHONICHHSI /IO TIEPIIIOTO BapiaHTy MOAATKOBOTO TJIaHYBaHHS

3micT onepartii J-T K-t Cyma
1 2 3 4
3apaxyBanHs komTiB Ha | 311 «IloTouHi paxyHKH B 718 «Joxin Bix
MOTOYHUM paxyHOK HAI[IOHAJIbHIN BAITFOT1» 0€30IIaTHO OJEPKAHUX 2000
00OpPOTHHUX AKTHUBIBY
HapaxyBanHa mnoparky 98 «Ilogatok Ha 641 «Po3paxyHku 3a 360
Ha MPUOYTOK npuOyTOK» N0JIATKAMM»
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[Tponosxxenns Tabaumii 2.1

1 2 3 4
Chnnata nmoparky Ha 641 «Po3paxyHku 3a 311 «IloTouH1 paxyHKu 360
MpuOyTOK MOJATKaMID) B HAI[IOHAJIbHIHN BaJIIOTI»
CrnucanHg Ha piHAHCOBUM pe3yJIbTAT:
Joxomis 718 «Jloxim Bixg 79 «dinaHcoB1
0€30IJIaTHO OJEpKAHUX pe3yJIbTaTh» 2000
000POTHHUX aKTUBIBY
Butpar 79 «®PiHaHCOBI1 98 «IlomaTok Ha 360
pE3yNbTATH PUOYTOK»
Bino6paxkeno npulyTox 79 «DinaHCOBI 441 «IIpubyToK 1640
pe3yNbTATH HEPO3MOAIICHUN»

2) cknagaeThess MikpoOaaHc:

Axtus: [loTouyH1 paxyHKU B HallloHaIbHIN BamoTi — 1640 rpH.
[TacuB: [Ipubytok Heposnoainenuit — 1640 rpH.

BapianT 2

1)  BuAINAETBCS Tpyma roCrnoJapChKUX OMepalid, sKi MarTh BiIHOIICHHS
710 PO3TJIIHYTOTO BapiaHTa OMOAATKYBaHHS, 34 SKUMHU CKJIAJAIOTHCS KOPECTIOHIEHITIT:

Tabmums 2.2 — BimoOpakeHHs B 00JIIKY omepalliid, ki MaloTh 0e3mocepeTHe
BiJTHOIIICHHS JIO JIPYTrOT0 BapiaHTy IMOJATKOBOTO TJIaHyBaHHS

3micT onepartii -1 K-t Cyma
Bino6pakeno . po3Mip 46 «Heopna%m&ﬁ 401 <<CTaTyTHHﬁ 2000
CTaTYTHOTO KaIliTay Karitam) KaIiTam
3aanYBavHHH komTiB Ha | 311 <<-HOT0‘wIH.ivanYHK¥/I B 46 «HeopnaquI/H?I 2000
MOTOYHHM paXyHOK HAI[lOHAJIbHIN BAJIIOT1» KariTanm

2) ckIamaeThes MikpoOaaHe:

Axtus: [loTouyni paxyHku B HamioHanbHIH BamoTi — 2000 rpH.
[TacuB: CratytHuii kamitan — 2000 rpH.

TakuM 4YHMHOM Ha TIACTaBl CKJIAJACHOTO0 MIKpOOalaHCy MOKHA 3pOOHUTH
BHUCHOBOK, IO JUISI MIANPUEMCTBA OLUIbINE BUTIAHUN APYrHil BapiaHT OGOpMIICHHS
ormepartii.

3acTocyBaHHSI MaTpUYHO-0AJTaHCOBOTO METOAY TIPYHTYETHCSA Ha TOMY, IO
OallaHC MIANMPUEMCTBA 3aMUCYE€THCA y BUTIIAMNI MATPHIl, MOTIM TOCTIJOBHO
MiAOMPAIOTHCS W 3aMHUCYIOTHCS B MATPHINIO MOKa3HUKU TOCTIOJAPCHKUX OTMEpalliid mo
aTbTEPHATUBHUX BapiaHTaX IMOJATKOBOTO IUIAHYBAaHHS W BHOHWPAETHCS BapiaHT 3
ONTUMAJIbHUMH TIOKa3HUKaMHU. 3aCTOCOBYEThCS Ha CTajii BHOOpPY BapiaHTy
MOIaTKOBOTO TUIAaHYBaHHS 3 ONTHUMAJIbHUMHU TOKa3HWKamH. Jlit0 mhOTro METomy
MOXXHa TPOJEMOHCTPYBaTH 3a JaHUMHU TNPHUKIAAY, HABEJACHOTO IS METOMY
MikpoOaancis (Tadi. 2.3 - 2.4),
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Tabmuus 2.3 — MatpuuHuii 6anaHc, sSIKUA BITHOCUTBCS 0 MEPILIOro BaplaHTy
MOJIATKOBOTO IJIAHYBaHHS

JUK 31 441 64 718 79 98 BCHOTO
31 2000 2000
441
Al= 64 360 360
718 2000 2000
79 1640 360 2000
98 360 360
360 1640 360 2000 2000 360 6720

Tak y nepiromy BapiaHTi opopMIIeHHS oniepallii B MaTpuuHiii popmi 060poTHa
(1maxoBa) BiIOMICTh Ha0Epe TAaKOro BUTIISAY:

Tabnuus 2.4 — Marpuunuii 6ananc, sskuil BIZHOCUTBCS O APYTrOro BapilaHTy
M0JIaTKOBOI'O TJIAHYBaHHS

JVK 31 40 46
31 2000 2000
40
A2= 46 2000
2000

3aBaanug 2.

[Tinnpuemens Ha 3-i rpyni BusBuB 25.01.2017, 1110 3aHU3UB CBOE MOJATKOBE
3000B’s13aHHA 3a migcymkamu | kBaprany 2015 poky — BKazaB y Jekiaparrii oxia 6
000,00 rpuBens 1 cymy eauHoro nomatky 240,00 rpuBeHb (Ha TOM MOMEHT Jisiia
ctaBka 4%), a moBuHeH O0yB Bkazatu goxia 9 000,00 rpuBeHb 1 BIAMOBIIHO MOJATOK
360,00 rpuBens. OTke, HegoIIaTa 3 €AMHOrO noaarky — 120,00 rpuBeHsb.

3HaliTH CyMH TI€HI 3a BCI Mepioau il pi3HHX PO3MIpiB OOJIKOBOI CTaBKU
Han6anky. Po3paxyBatu mrpad 3a yMOBH, 1110 MOMIJIKY BUSBJICHO CAMOCTIMHO, a HE
KOHTPOJIIOIOUNUM OpraHoM. 3poOUTH BUCHOBKH.

Piwenns.

@®OII moBuHeH yTouHHUTH NaHi nexmapariii 3a I kBapran 2015 poky i Bkazatu
cymy mrpady Ta neHi.

SIxo momaTKoBI 3000B’sI3aHHA HE CIIAY€HO BYACHO, HA CyMY IMOJATKOBOTO
O6opry HapaxoByIOTh TeHI0. O0umciioe ii 3a 3aTBEPIKEHOI0 (HOPMYIIOI0 TUIATHHUK
MO/IaTKiB CAaMOCTIMHO a00 KOHTPOIOIOYUI OpraH, SKII0 3a00proBaHICTh BUSBICHO B
XOJI1 IEPEBIPKU UM Y BUIAIKaX, HE TIOB'SI3aHUX 13 MMEPEBIPKAMH.

SIKIo TIATHWK TOJATKY HApaXxOBY€E TEHIO CaMOCTIMHO, 1€ MOTpiOHO poouTH
moymHaroYd 3 91-ro mHg 3a OCTAaHHIM JIHEM CIUIATH BIAMOBIIHOIO MOJATKOBOI'O
3000B's13aHHA. lle mpaBmiIO TakoXX i€ MpU BUMPABICHHI TMOMIJIOK Y JeKiaparrii
npotsroMm 90 AHIB Bii rpaHUYHOI JaTH CIUIATH 33JICKJIapOBAHOTO B HiM MOJIATKY.

A SIKIIIO MEHIO0 HAapaxOBY€ KOHTPOJIOIOUUM Opras, To ii po3mip Oyjae OUIbLINM,
ajpke o0uucioBaTH 1i OyayTh 3 1-ro poOoYoro AHs, sIKM HacTa€ 3a OCTAHHIM JTHEM
TPAaHUYHOTO CTPOKY CIUIATH IMOJATKOBOTO 3000B'I3aHHSI, 3a3HAYEHOTO B TI0JIATKOBOMY
noBiioMieHHi-pimeHHi (. 129.1.1 TIKY).
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Jns €CB nponucaHo cBiil MOpsSAOK HapaxyBaHHs neHl. Bigctpouenus B 90
IHIB HA HapaxyBaHHs eHl 3 €CB He nomuproeThes.

Moga iine came mnpo meHI, a He npo mmTpad MNpU CAMOBHUIPABICHHI 3a
3aHWKEHHS MOJATKOBUX 3000B’si3aHb (OCTaHHIN HapaxoByeThes 3a m. 50.1 TIKY y
po3Mipi 3% — npu BUIIPABICHH] TOMUJIKH, 1110 MIPUBEJA 10 HEIOIUIATH 32 JI0MTOMOT OO
YTOUHIOIOUOTO PO3PaXyHKY, 5% — SIKIIO BUMPABIISIIOTH Ye€pe3 MOTOYHY JCKIapalliio).

3aKiHYYy€eThCS HapaxXyBaHHS IEH1 B JI€Hb, KOJU I'POIIl HAIXOASATh HAa PaxXyHOK
JlepXKa3Ha4yeicTBa 4M JAEPKaBHOTO IITHOBOTO (DOHAY, Ky CIUIAYyIOTh MMOJATKH Ta
360pu (. 129.3.1 I[IKY).

[lenss HapaxoByeTbCS Ha CyMy MOJATKOBOro OOpry pa3oMm 31 IITpaGHUMH
CaHKI[ISIMH (32 HAsIBHOCT1) 32 KOXKE€H KaJICHAApPHUHU JI€Hb MPOCTPOUCHHS cruiatu (II.
129.4 TIKYV).

VY pa3i AKIo TUTATHUK TOAATKIB HE CIJIA4y€ Y3TOJKEHY CyMy TPOIIOBOTO
3000B's13aHHS (KpIM BUNAJKIB, NepeadadueHux MyHKTOM 126.2 1i€i cTaTTi) NpOTIroM
CTPOKiB, BH3HaYCHUX ITMM KoOJeKCOM, TaKWil TUIATHWK ITOJATKIB MPHUTATYETHCS 0
BIIMOBIAQIBHOCTI y BUTJISAL IITpady y Takux po3mipax (m. 126.1 IIKVY):

- mpu 3aTtpumili 10 30 KaJleHIapHHUX JIHIB BKJIFOYHO, HACTYITHUX 32 OCTaHHIM

JTHEM CTPOKY CIUIATH CYMH TpOIIOBOrO 3000B'sI3aHHS, - y po3Mmipi 10
BIJICOTKIB IMOTAIIEHOT CYMH MOJAaTKOBOTO OOpPTYy;

- mpu 3arpumii Ounbie 30 KaneHJapHUX HIB, HACTYIHUX 32 OCTAHHIM JTHEM
CTPOKY CIUIATH CYMH T'POIIOBOrO 3000B'si3aHHs, - y po3mipi 20 BIACOTKIB
MoranieHoi CyMu 0JIaTKOBOTO OOpry.

3a HecBO€YACHE MOJAHHS IUIATDKHUX TOPY4YEeHb HA MepepaxyBaHHS MOJATKIB
nepeadadeHo aaMmiHicTpaTuBHUM mrpad Big 5 10 10 HEONmoAaTKOBYBaHUX MIHIMYMIiB
noxoxiB rpomaasH (nami - HMJIT) (to6to Big 85 rpH. g0 170 rpH.). 3a MOBTOpHE
poTAroM poky nopymieHHs - Big 10 mo 15 HMJII" (to6to Bix 170 rpH. g0 255 rpH.)
(ct. 163-2 Konekcy Ykpainu npo aaMiHICTpaTUBHI MPABOIIOPYIICHHS).

HapaxyBanHs TpOBOAMTHCS 3a KOXEH JeHb 13 po3paxyHky 120% piuHOi
0011k0BOi ctaBku HBY, mo nie Ha KOXE€H Takhii A€Hb, AKIIO IIEHsS IIOB’sA3aHa 13
I'POIIOBHUM 3000B’sI3aHHSIM, SIKE BH3HA4Ya€ KOHTPOJOUni opran (a63. 1 cr. 129.4
[TKY).

SIkmo K po3paxoBYEThCS MMEHS Ha CYMy MOJAaTKOBOro 3000B’s3aHHS,
BU3HAYCHOTO TUIATHUKOM MOJATKIB a00 MOJATKOBUM areHTOM, — Ticis crumBy 90
KaJIeHJapHUX JHIB, [0 HACTAIOTh 32 OCTAHHIM JTHEM TPAHUYHOTO CTPOKY CIUIATH
nonatky. Jns pospaxyHky BukopucTtoByeTrbest 100% pigHMX OOJIKOBOI CTaBKH
Hamb6anky, mo gie Ha KOXXHUN Takuii qeHb (a03. 2 cr. 129.4 TIKY).

Jlist po3paxyHKy TieHI BUKOPUCTOBYIOTh cTaBKy HBY Ha kokeH kaneHmapHwUii
J€Hb TPOCTPOUYEHHS CIUIATH TPOLIOBOrO 3000B’si3aHHS, BKIIIOYAIOYM JEHb HOro
MOTAIECHHS.

OOGumcroeThes TMEHS 3a BCiMa MOJAaTKaMM, sKi CIuradyroTh 3rigHo 13 TIKY.
@opmynu po3paxyHKy B Hakasl, sikuMm npuiiHsaTo [lopsgok Ne 422, nemae, ane 3
HBOTO BUIUIMBAE, IO BOHA 3aJMINMIACS HE3MIHHOIO (3aTBEpIKeHA BXKE€ HEUYWHHOIO
[acTpykiiero Ne 953), ne:

Y= (T x Knni+1,2(a6o 1) x UHBY)=R (2.1)

Y — cyMma meHi, HapaxoBaHa Ha CyMYy 3aHUKEHOIO MOJATKOBOTO 3000B’ sI3aHHS
(OKpYTITIOETHCS 10 IPYTOT0 3HAKA MICHsl KOMH);
Y — moraiieHHs MoJAaTKOBOro 00pry — GakTUYHO MOraileHa cyma noJaaTKOBOIro
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Oopry (HemomIaTn);

KnHi — KiIbKICTh KaJ€HAapHUX AHIB, HA Ky 3aTpPUMay CIUIATy MOAATKOBOIO
30008’ I3aHHS;

UHBY — o6mnikoBi ctaBku HBY, 1o nioTe y nepiof, 3a KUl HapaxoBY€ETbCS
TIEHS;

1,2 — koediuieHT, SIKUH 3aCTOCOBYETHCS AJI1 OOYUCIECHHS TEHI 3 PO3pPaxyHKY
120% piunux o6isikoBoi ctaBku HBY 1 He 3acTOCOBYEThCS, SKIO ISl PO3PAXYHKY
oepetbea 100% piunux o6mikoBoi craBku HBY;

R — KiIbKICTh THIB Y KaJ€HAAPHOMY POIIl.

[Ipu moraiieHHi MOAATKOBOTO OOPry KOIITH B MEpUIy Yepry 3apaxoBYIOTh y
paxyHOK moraiieHHs 3a0oproBaHocti. Komm Oopr morameHo MOBHICTIO, TPOIIIi
3apaxOBYIOTh y PaxXyHOK IMOTalieHHs IMTpadiB 1 TUIBKU MICIS IIBOTO — B PaxXyHOK
TIeHI.

Xoya 3a HecIulaTy TNeHI 3aKOHOJABCTBOM BIAMOBIAAIBLHOCTI HE TMepeadadeHo,
NOTPIOHO 3BAaXKUTH, WIO TME€HS, HapaxOBaHa Ha CyMy 3a0OproBaHOCTI, TaKOX
BBAKAETHCS MOAATKOBUM OOpProM. A oTke, 301IbIIIye Baily 3a00proBaHICTb.

Buxoosauu 3 euwe 6xazanoco pooumo HacmynHi po3paxyHKu.

Tpad y pas3i nomanHg okpemoi yTouHwo4oi neknaparii — 3% todro 120,00
rpH. X 3% = 3,60 rpH.

Cyma 6opry muts po3paxyHky neni — 120,00 + 3,60 = 123,60 rpH.

SIKIo0 TMOMWJIKY BHUSIBIIEHO CaMOCTIMHO, TpPH BU3HAYEHHI Y3TOKEHOTO
MOJIATKOBOI'O  3000B’SI3aHHSI TEHs [OYMHAE HapaxoByBaTucs 3 91-ro mHs
npoctpodeHHs. OcranHii AeHb cratu €11 3a I kBaptan 2015 poky — 20 tpaBHs. Tox
neHs HapaxoByeTbes 3 19.08.2015 1 go 25.01.2017 (neHs moramieHHs 60pry), BCbOTo
526 nHiB, 3a SAKi MOTPIOHO CIUIATUTH TIEHIO.

3 01.01.2017 poky mpu pO3paxyHKy II€HI 3aCTOCOBYIOTHCS OOJIIKOBI CTaBKU
Hamnbanky, mo misiu Ha KOXEeH JeHb MPOCTPOUYEHHs. Y mepiojii 3a00proBaHOCTI 3
HAIIOro MpuKIaxy BoHU 3MiHIoBanuca: 3 04.03.2015 mo 27.08.2015 — 30%, 3
28.08.2015 mo 24.09.2015 — 27% 1 Tak gaini 3a Bech mepiof PO3paXyHKy.

I[anl BUKOPHCTOBYETHCS (bopMyJIa 3 pisHuMU cTtaBkamu HBY 1 3 ypaxyBanHsam
KUTBKOCTI AHIB Yy mepiof nii BimmoBigHOI cTtaBku. [[ns po3paxynky Oepetscs 100%
obmikoBoi ctaBku HBY, amke cymy nmogatky no crutatu Buznagae OOII.

Tax, y mepion 3 19.08.2015 no 27.08.2015 o6mikoBa craBka — 30%, KUTbKICTB
THIB — 9 THIB, OTXKE MEHS 3a IeH epio1 TOPIBHIOE:

(123,60 rpa. x 9+100% x 30%) + 365 = 0,91 rph.

AHANOTIYHO 3HAXOIMMO CYMHU TMEHI 3a BCl mepiogu Mii pi3HUX PO3MipiB
o0:ikoBoi ctaBkr Haroanky (Tadmurst 2.5).

Tabmurs 2.5 — Po3paxyHOK CyMHu MeHi 3a BCi mepioan

Jata Jata Kinbkicts | Cyma Gopry, | O6mikoBa craBka | [lens, rpH.
MOYaTKy 3aKiHYCHHS THIB TpH. Han6anky, %

1 2 3 4 5 6
19.08.15 27.08.15 9 123,60 30 0,91
28.08.15 24.09.16 28 123,60 27 2,56
25.09.15 2.10.16 35 123,60 22 2,61
3.10.15 17.12.15 49 123,60 22 3,65
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ITponosxeHHs Tabaui 2.5

1 2 3 4 5 6
18.12.15 27.01.16 41 123,60 22 3,05
28.01.16 02.03.16 35 123,60 22 2,61
03.03.16 21.04.16 50 123,60 22 3,72
22.04.16 26.05.16. 36 123,60 19 2,25
27.05.16 23.06.16 28 123,60 18 1,71
24.06.16 28.07.16 35 123,60 16,5 1,96
29.07.16 15.09.16 49 123,60 15,5 2,57
16.09.16 27.10.16 42 123,60 15 2,13
28.10.16 8.12.16 41 123,60 14 1,94
09.12.16 25.01.17 49 123,60 14 2,32

Pazom 526 123,60 33,99
3aBpannsa 3

HeoOxiqHo BHUKOpUCTaTH y MOAATKOBIA POOOTI TEOPiO Irop MPOTHO3YBAHHS
(nmanyBaHHA) 00CSTIB MalOYTHIX MOJATKOBUX HAIXO/KEHb B YMOBAX, KOJH YpPsJ
JIEpP’)KaBH MOXE TPUTPUMYBATUCh a00 CTUMYIIFOI0UYO01, 00 CTPUMYBAJIbHOT MMOJITHKH,
a TUTATHUKH - T€X MOXKYTh 3aiMaTH JIB1 CTpaTETii:

1. J1oOpOCOBICHO cIIadyBaTH BC1 MOJATKH, 300pH Ta TUIATEXKI;

2. VHHUKATH CIUIATH NOJATKIB.

Ha ocHOBI emIipuyHUX JOCHIIKEHb 3a TMOINepeaHi pPoku chopMyBaTu
IaThKHY MaTpuIlio (Tadi. 2.6), mpoaHali3yBaTH OTpUMaH1 YOTHPU CUTYAIIii:

- AKIIO ypsia Oyne MOTPUMYBATUCA CTHUMYJIOIOYOi MOJITUKH, 3MEHIIYIOYU
pO3MipH Ta KUIBKICTh TMOJATKIB, a IUIATHUKKA OyAyTh JOOPOCOBICHO iX
criauyBatu (Bapiant bC), 6roker otpumae 23650 THC. TpH.;

- SIKIIO YpsAJ HE 3MIHHTH TOJITHKH, a TUIATHUKA OyAyTh CTapaTUCsS YHUKATH
crulatd - moxatkiB - (BapianT  bBJI), oOcarum  OHOKETHHX  HAIXO/KCHBb
ctaHoBUTUMYTH 20600 THC. TpH.;

- AK00 ypsag Oyme oOupaTH CTpUMYBAIbHY TOJITUKY 1 TUIATHUKH OyAayTh
n00pocoBicHO TIaTUTH TomaTku (BapiaHT AC), MOJATKOBI HAIXOJKCHHS
ctaHOBUTUMYTbH 28400 TuC. IpH.;

- SKIIO X 3@ Takol TOJITUKH TIUIATHUKH TOJATKIB YHUKATHMYTh CIUIATH
nonatkiB (BapianT AJl), 610mxet otpumae 14550 tuc. rpH.

PospaxyBatu cepenniii nmoxim Oromxery mpu crpaterii C 1 JI. 3poburtn
BHCHOBKH. MeTOI0 3a7adi € MaKCHMI3allisl CepeHbOI BEIMYMHH HAIXOJKCHb 0
OI0JKETy, BPAaXOBYIOUH Hemepe0auyBaHICTh MOBEIIHKH IJIATHUKIB TTOAATKIB.

Piwenns.

Teopis irop 1 Teopis MacoBOro OOCITYrOBYBaHHS BITHOCHTBCS [0
CTATHCTHYHUX METOJIIB MPUUHATTS PIllICHb B TJIaHYBaHHI MOJATKOBUX HAJXOKCHb.
[um MeTomaM HEOOXiTHO TPHAUIATA OCOOJIMBY yBary B PoOOOTI KOHTPOIIOKYHX
OpraHiB IIOJI0 MPOTHO3YBAaHHS MOCTYIUIEHb B OIOJKET, TOMY 3YNMHHUMOCS HA HUX
neranbHime. OAHIEIO 13 CKIAJOBUX YaCTUH PO3AUTY MaTeMaTUKH € meopis icop,
MOJIOKEHHSI K0T MOXYTh OYyTH BUKOPHUCTaHI JJIsl BUPIIICHHS 3aBAaHb THUIY: «IIO
Oyne, SKIIO...», MOJEIIOIYM CUTYallli, KOTpl BUHUKAIOTh B PE3YJIbTaTI MPUUHITTA
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BUIMAJKY OJEPKaHHS HE3aJ0BUIBHUX pE3YIbTaTIB 11 PIIMIEHHS BIIXUISIOTHCS.
MeTtonu aHTaroHICTUYHMX IrOp JarOTh MOXJIMBICT BHUSBUTH CJA0KI MicHs Y
B3a€MOBIJIHOCHHAX IJIATHUKIB 3 (PICKAIBbHOIO CIIY>KOO0IO.

dopmainizytoun KOHQIIKTHI CUTYyallll MaTeMaTUYHO, 1X MOXKHA MIPEACTAaBUTH SIK
Ipy JBOX, TPbOX 1 OLIbILE TI'PaBIiB, KOXKHHUM 3 AKUX MEpecliaye LUUIb MaKCUMIi3alii
CBO€ET BUTOM 33 PaXyHOK IHIIOTO.

Bupimennss nmoaiOHMX 3aBlaHb BHMAara€ BH3HAUeHHS y (OpMyIIOBaHHI ix

YMOB:
- BCTAaHOBJIEHHS KUIBKOCTI IpaBLiB 1 MPaBUJI I'PU;
- BUSIBJICHHS] MOXKJIMBUX CTPATET1! I'PaBIIiB;
- BU3HAUCHHS MOXJIMBUX BUTPAIIIiB.
Tabnuis 2.6 - Matpuiisg Or0KETHUX JI0XO11B (THC. TPH.)
[InaTHUKY OATKIB
Crparerii CmtauyBatu YHUKATH CILTaTH Min no
HOJIaTKH MOJIATKIB paaKax
(C) ()
Ypsin CtpumyBasibHa (A) 28 400 14 550 14 550
Ctumymoroya (b) 23 650 20 600 20 600
Max mo CTOBHIIIX 28 400 20 600 -

[3 maTpuii BUAHO, IO OIOHKET HIKOJIM HE OTPUMAE HAAXOHKCHHS MEHIIEe
14550 Ttuc. rpH. AJe SKIIO CTpaTeris ypsay CcCHiBmage 3 BHOOPOM cTpaTerii
IUIATHUKIB, TO JNOX17 Oromkery mMoxke craHoBuTH 28400 um 23650 Tuc. rpH. s
MakcuMizaIli OFOHKETHUX HAIXO/KEHb JOMUIBHO OOTPYHTYBaTH ONTHMAJIbHY
3MIllIaHy CTpaTeriro ypsay, ska O, He3aJekHO Biag oOpaHOi cTpaTerii IJIATHUKIB,
JaBajga pIBHOBENUKHM 1OXi B OOkeT. Jlas I1bOro MO3HAYMMO YacTOTY
3aCTOCYBaHHSl YpSJIOM cTpaTerii A dYepe3 X, TOJl YacTOTa 3aCTOCYBaHHA HUM
crpaterii b qopiBaroBatume (1-x).

ko ypsa BUKOPHUCTOBYE OINTUMAIBHY 3MIIIaHy CTpaTerilo, TO 1 TpH
ctparerii C 1 mpu ctparerii J| OrmKeT MOBMHEH OTPUMYBATH OJTHAKOBO BEIMKUN
cepeaHii JOXi:

28400x + 23650 (1 -x) =14550x + 20600 (1 -x).

Po3kpueMo 1y Ku 1 BA3HAYUMO X:

28400x +23650 - 23650x = 14550x + 20600 - 26000x;

28400x - 23650x - 14500x + 20600x = 20600 - 23650;

10800x = -3050;

x =-0,282407; 1-x = 1,282407.

SKIio MIaTHUKK MOJATKIB OynyTh nputpumyBatucs crpaterii C, To cepeaniit
JIOX1JT OFOJKETY CKIIaJIe:

28400 x (-0,282407) + 26650 x 1,282407 = 22308,6 THC. TpH.

ITpu cTparerii [l cepemniit 1oXin OI0KETY CKIIaje:

14550 x (-0,282407) + 20600 x 1,282407 = 22308,6 Tuc. TpH.

Cepenniii nmoxim, SKHM OTpUMYE JepXKaBa TpPH peami3ailii OnTHMaIbHOT
CTpaterii, Ha3UBAETHCS LiHOIO TPH.

BucuHoBok. [lns 3a0e3neueHHs] CEpeIHbOT0 OIOJKETHOTO JOXOAY B pO3Mipi
22308,6 Tuc. rpH. ypsgoBi HeoOximHO Ha 28% (- 0,282407 x 100) mocnadbutu
¢dickanbHUN THUCK HA IUJIATHUKIB 1 MPUOJIU3HO B TAKOMY K PO3MIpI Yepe3 MOAATKOBY
CUCTEMY CTUMYJIIOBATH iX AISUTbHICTD.
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3 0/1HI€T CTOPOHU, 1€ MOXKE IHTEPIPETYBATUCS SIK 3MEHILEHHS Ha 28% CTaBOK
OKpEMHUX MOAATKIB, 3 1HIIOI, SIK 30UIBIICHHS Ha 1[I0 BEIWYUHY TMOJAATKOBHX MUIBT.
[Ipore Oe33amepeyHUM 3aJIMIIAETHCA TOW (akKT, IO pPe3yJbTaTd, OTPUMaHi BiX
3aCTOCYBaHHSl Teopii 1rop, BKa3ylOTh Ha HANpsIMOK pedOpMyBaHHS CHUCTEMU
OMOJATKyBaHHS.

MoxHa BHAUIMTA 1 TaKUil HaOpsSMOK 3aCTOCYBaHHS MJaHUX METOIB, 5K
JNOCHIDKEHHST  CTYNEHs  JIOSUIbHOCTI  MOJATKOBUX  3aKOHIB  J10  IUJIATHUKIB,
MPOTHO3YBaHHS POCTY 1 CHajay BHUPOOHUIITBA 1, SIK HACHIIOK, 3MIHH 0OCSTY
MOJATKOBUX HAJIXOJIKEHb.

2.8 BripaBu 11 caMOCTiitHOI po0oTH.
Bnpaga 1.

HeoOxigHOo BHUKOpUCTaTH y MOAATKOBIA POOOTI TEOPiI0 Irop MPOTHO3YBAHHS
(nyanyBaHHA) 00CSTIB MaWOYTHIX MOJAATKOBUX HAIAXOKEHb B YMOBaX, KOJU Ypsj
JIEpP’)KaBH MOXE TPUTPUMYBATUCh a00 CTUMYIIFOIOUYO01, 00 CTPUMYBAJIbHOT MOJITHKH,
a TUTATHUKH - T€X MOXKYTh 3aiMaTH J[B1 CTpPaTETii:

1. JloGpocoBicHO crutadyBaTH BC1 MOJATKH, 300pH Ta IUIATEXKI;

2. YHHUKATH CIUIaTH IIOJATKIB.

Ha ocHOBI eMmipu4yHHMX JOCHIIKCHb 3a nonepezml POKH cq)opMyBaTH
IUTATDKHY MaTpHIlo (Tabauis 2.7), mpoaHaii3yBaTH OTpUMaHi 4OTHPH CUTYaIIiI:

- AKIO ypsia Oyne MOTPUMYBATUCS CTHUMYJIOIOYOi TOJITUKH, 3MEHIIYIOYU
pO3MipH Ta KUIBKICTh MOJATKIB, a IUIATHUKKA OyAyTh JOOPOCOBICHO iX
crtauyBaTu (Bapiant bC), 6roker otpumae 23650* tuc. rpH.;

- AKIIO ypAJl HE 3MIHUThH TOJITUKH, a TUIATHUKH OyAYyThb CTapaTUCS YHUKATH
crulatd monatkiB - (BapianT bJl), oOcaru OrOKETHUX  HAIXOJKEHb
cTaHOBUTUMYTH 20600* THC. TpH.;

- gKmo ypsag Oyne oOupaTH CTpUMYBAJIbHY TOJITHKY 1 IUIATHUKA OyayTh
no0pocoBicHO TIaTUTH TomaTku (BapiaHT AC), MOJATKOBI HAIXOJKCHHS
cTaHOBUTUMYTH 28400* THC. TpH.;

- SKIIO K 3@ Takol TMOJITUKH IUIATHUKH TOJATKIB YHUKATHUMYTh CIUIATH
noaatkiB (BapianT AJl), 6romxeT orpumae 14550* Tuc. TpH.

PospaxyBatu cepenniii nmoxim Oromxery mpu ctparerii C 1 J[. 3pobutu
BHCHOBKH.

JlanHi 3 TmMO3HAUKOW * 30UIBIIMTA Ha HOMEp 3ajJiKOBOi 3HIKKH. Bci
pPO3paxyHKH Ta TOSICHEHHS 3IMCHIOBAaTH 3 ypaxyBaHHSIM 3aKOHOJABYMX HOPM Ta
CTaBOK JIIOYUX HA JIaTy pPO3B’A3yBaHHS BIIPABH.

Tabmuns 2.7- Matpuiisd 010 DKETHHX JTJOXOIIB (THC. TPH.)
[ImaTHUKH TTOJATKIB
Crparerii ChnnauyBatu | VYHUKaTH CIUIaTH
nozaatku (C) nonatkis (/1)

Min 1o
psaKax

Ypsan CrpumyBasibHa (A)
Crumymoroya (b)
Max 1mo CTOBIIIAX

MeTtoro 3agadyl € MakCHMI3allisl CepeHbOI BEIUYMHH HAIXOIKEHb JI0
OI0/KETY, BpaXxOBYIOUH Herepe10auyBaHICTh TOBEIIHKH TUIATHUKIB TTOAATKIB.
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Bnpaga 2.

[linnpuemens Ha 3-i1 rpyni BusBuB 25.01.2017, mo 3aHU3UB CBOE MOAATKOBE
3000B’sA3aHHs 3a miacymkamu I kBaprany 2015 poky — BkasaB y z[eKnapaui'i noxifg 6
000,00* rpuBeHb 1 CyMy €IMHOTO nonatky 240,00 rpuseHs (Ha TOM MOMEHT Jisiia
ctaBka 4%), a TOBUHEH OYB BKazaTu J10Xia 9 OOO 00* rpuBeHb 1 BIAMOBIAHO MOAATOK
360,00 rpuBens. OTxe, HEAOIUIATA 3 €AMHOTO oAaTtky — 120,00 rpuBeHs.

@®OII noBuHeH yTOYHUTH JaHi Aekiaparii 3a I kBapran 2015 poxy i BkazaTu
cyMmy mtpady Ta neHi.

3HalTH CyMH IICHI 3a BCi mepiogu Ail pisHMX PO3MIpiB OOIIKOBOI CTaBKH
Han6anky. Po3paxysatu mrpad. 3podutu 2 BaplaHTI/I PO3paXyHKIB:

- 32 YMOBH, 1110 TOMWJIKY BHUSIBJIEHO CAMOCTIHHO;

- 32 YMOBH, 1110 TOMMWJIKY BHUSIBJICHO KOHTPOJIIOIOYUM OPTaHOM.

3poOuTH BUCHOBKH.

JlaHH1 3 MO3HAYKOI * 30UIBIIMTH HAa HOMEpP 3aJIKOBOi 3HIKKU. BusHauuTH
nepeBaru Ta HEJOJIKM Pe3yJbTATIB MOJAATKOBOTO IJIAHYBAaHHS IJIsl JTOCIIIKEHUX

BapiaHTIB. Bci po3paxyHKu Ta MOSCHEHHS 3IHCHIOBATH 3 ypaxyBaHHSM 3aKOHOJABYMX HOPM Ta
CTaBOK JIIIOYMX Ha JATy pO3B’s3yBaHHS BIIPaBU.

Bnpaga 3.

3aCHOBHHUK IIAMPUEMCTBA BUPIMIMB MOMAPYBATH MiJIPUEMCTBY KOIITH B
po3mipi 2000* rpH.

CtBopuTH  OyXTaJITEPChKy MOJEIb rOCMO/APCHKO- ¢inaHcOBOI  curyarii
IIISTXOM CKJIIQJaHHA OyXTralTepchbKUX KOPECHOHJEHIII 1 BU3HAYEHHS Ha iX OCHOBI
BapiaHTy MOAATKOBOTO IJIAHYBAaHHS 3 ONTHMAILHUMU TTOKa3HUKAMHU.

3MiCHUTH [IeH METOJ] y TAaKOMY TOPSIIKY:

5) BUALIMTH TPyImy TOCHOAApCHKUX OIepalliii, sKi MaTh Oe3mocepeaHe
BIJTHOIIICHHS JI0 BapiaHTY MOJAATKOBOTI'O TUTAHYBaHHS;

6) 3a O6paHI/IMI/I rOCTOJIAPCHKUMHU ~ OTIEpAIlisIMA  CKJIACTH  OYXTaJITePChKi
KOPECIIOH ICHLIII;

7) Ha miacTaBi OyXraaTepCbKuX KOPECIOHJCHIUIN po3paxyBaTd MiKpoOamaHc i
BH3HA4a€ThCS M1ICYMKOBA CyMa IPHOYTKY;

8) sicTaBUTHM abTEpPHATHBHI BapiaHTH TOJATKOBOTO IUTAHYBaHHS # oOparh
BapiaHT 3 ONTHUMAIBHUMH MOKa3HUKAMHU.

3acTtocyBaTu MaTpUYHO-0aTaHCOBUN METO:

- OaJlaHC MIMPUEMCTBA 3aUCATH Yy BUTIISIII MaTPHILL;

- TOTIM HOCJ’IiI[OBHO migiopaty Ta 3amucaTH B MATPHUIIO TOKA3HUKH
rOCMOJAPChKHX ONepalliii [0 albTePHATHBHUX BaplaHTaX MOJATKOBOIO IIAHYBaHHS;

- 00paTy BapiaHT 3 ONTHUMAIIBHIMH MOKa3HUKAMHU.

3poOUTH BUCHOBKH.

JlanHi 3 TmMO3HAYKOW * 30UIBIIMTA Ha HOMEp 3aJiKOBOi 3HIKKH. Bci
PO3paxyHKH Ta TOSICHEHHS 3JIHCHIOBAaTH 3 ypaxyBaHHSIM 3aKOHOJABYMX HOPM Ta
CTaBOK JIIIOYMX Ha JaTy PO3B’sS3yBaHHs BIPABH.

2.9 Temu pedeparin

1. AHaii3 HayKOBHUX MOTJISIAIB IOAO0 KATEropii «oJaTKOBE MJIaHYBaHHSY.
2. AHani3 HayKOBUX HOTJIS/IB 1IOA0 MPUHIIUIIIB MOJaTKOBOTO TIaHYBaHHS.
3. AHaJli3 HayKOBHUX MOMJISIAIB IOAO0 PYHKIIIM MOJATKOBOTO MJIaHYBaHHS.
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Tema 3. IlogaTkoBe IJIaHYBaHHA Cy0’€KTaMH rOCIOAAPIOBAHHS.

3.1 IlnanyBaHHs NOJATKIB Ta 300pI1B HA MIJIPHUEMCTBI.

3.2 OnTuMizallis NOIaTKOBUX IJIATEXIB MIAIPUEMCTBA.

3.3 CxnaganHs OOKETIB HapaxXyBaHHS Ta CIUIATH MOJIATKIB MANPUEMCTBA.

3.4 BapiaHTu 3MEHILIEHHS MTOAATKIB Ta 300piB NIANPUEMCTBA.

3.5 Kpurepii ontumizauii MoJaTKiB MiANPUEMCTBA B paMKaxX MOJAaTKOBOIO
IUTAHYBAHHS.

3.6 KoHTpoibHI mUTaHHS.

3.7 Tectu Ajisi CaMOKOHTPOJIIO.

3.8 [IpakTuuHi 3aBIaHHS.

3.9 BrpaBu aJist caMOCTIHHOT poOOTH.

3.1 Il.1anyBaHHA NMOAATKIB Ta 300piB HA MiANPHUEMCTBI.

CydvacHa opranizailisi MoJgaTKOBOTO IIaHYBaHHS Ha MiJIPHEMCTBaX YKpaiHwu,
OKpIM CBO€1 BY3bKOIPAKTUYHOI CIIPSIMOBAHOCTI HA 3HIKCHHS IMOJAATKOBUX IUIATEXKIB
XapaKTepU3y€eThCs HAJIMIPHO BHCOKOIO POJUIIO Oyxrairepli MiAIpUEMCTBA B A
chepi TUTaHYBaHHS Ta BIJICTOPOHEHHSM BiJI IIOTO TIPOIECY EKOHOMIYHHX 1
¢dinancoBux ciyx6. OctanHi a00 30BCIM HE OEpyTh y4acTi B IUIAaHYBaHHI MMOJATKIB,
a00 3BOmATH CBOI (YHKINI g0 300py CTaTUCTUYHOI iHGOpMAIll, TPUIOMY
OCT(haKTyM.

TepMmiH «mogaTKOBE IUIAHYBaHHS» TOIIMPEHUN Yy CHEIIalbHIN JTeparypi,
IPUCBAYCHIHN TTOaTKOBIN MPOOIEMaTHIIl, TPOTE PO3YMIIOTh HOTO TO-PI3HOMY:

- MIHIMI3aIlis TOJIATKOBOTO TATaps Yepe3 (piHaHCOBE IJIAHYBAHHS, BKIIOYAIOYN
1HBECTHIlII 3 BIACTPOUYCHHSIM CIUIATH TOJATKIB, MPUA0AHHS HEOIOJaTKOBYBAHHUX
MOIaTKaMH I[IHHUX TanepiB 1 BAKOPUCTAHHS PI3HUX MOJATKOBUX OJiar;

- CUCTEMATUYHHMI aHaji3 PI3HUX MOJATKOBUX albTEPHATHB, CIPSIMOBAHMIA Ha
MIHIMI3aIi}0 MOJJATKOBUX 3000B’13aHb y MOTOYHOMY 1 MAaHOYTHIX Tepioax;

- JIAJBHICTH IUIATHUKA TIOJATKIB, CIPsSAMOBaHA Ha MIHIMI3AIl0 HOro
IMOJATKOBHUX 3000B’ A3aHb;

- CTBOPEHHSI CUCTEMHU JIOTOBOPIB 1 KOMOiHaIi pi3HUX (HOpPM OMmoAaTKyBaHHA 3
METOI0 MaKCHMaJIbHOTO 3HHKEHHS TIOJATKIB Ta MiHIMI3alli B paMKax YHWHHOIO
3aKOHO/ABCTBA BIAMOBIIAILHOCTI, & TAKOXK 30€PE)KCHHS HAKOTTMYCHUX KaITiTalliB,;

- IJTIeCTIPSIMOBaHI MPABOBI i1 MJIATHUKA MOJAATKIB, CIPAMOBaHI Ha MIHIMI3aIli0
MMOJATKOBUX ILJIATEXKIB.

[ImanyBaHHS TOJATKOBHUX IUIATEXKIB 3aJI€KHO BiJl PIBHS yMPABIIHHSI HaBEJCHO
Ha pUCYHKY 3.1.

ITomaTkoBe IyIaHYBaHHA IIAIIPUEMCTBA Ma€ NPUMYCOBUH Xapakrep. BoHno
BiIOyBa€eThCA 3TIIHO 3 TIEK0 3aKOHOAABUYOIO0 0a3010, SKa iCHYE B JIepXKaBi, y TOMY
gucii W 3 MiA3aKOHHUMH aKTaMH, SIKI 3aTBEPIKYIOTBCS Ha JIEpKABHOMY Ta
MICIIEBOMY pIBHSIX. ICHye pI3HUIA B MOTHBAIlll PO3paxXyHKY MOJATKOBUX IJIATEXKIB.
Skmo Ha AepkaBHOMY Ta PETIOHAIBHOMY pIBHSIX 3arajbHa CyMa IOJaTKOBHX
IJIATEXKIB PO3PAXOBYETHCS HA IMIJICTaBl BUTPATHOI YaCTUHU OIOJKETY, TO Ha PiBHI
MIAMPUEMCTBA TTOJATKH CIIAYYIOTHCS HE3aJEKHO Bi OF0/KETY MIANPUEMCTBA, TOOTO
Bil Moro BUTpar Ta NpuOyTKIB (HAIpPHUKIAJ, HEOpsiMi moaaTtku). ToMy IuiaHyBaHHS
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MOJATKOBUX IUIATEXKIB HA pPIBHI MIJIPUEMCTBA Ma€ CBOI OCOOIMBOCTI. SIKIIO
MIANPUEMCTBO BHUCTYIAE SIK CYO'€KT TrOCHOJAPIOBAHHS 1 Ma€ MOXJIMBICTH BHOOPY
HaIpsMIB JISJIBHOCTI, 00CSTiB BUPOOHULITBA (BUKOHAHHS POOIT, HAJAHHS MOCIYT),
IHIIMX TapaMeTpiB, y HBOrO € OUIbIIe MOXJIMBOCTEH /i1 MaHEBPYBAHHS IpHU
BU3HAYEHH1 CBO€I MOJATKOBOI MOJITHKH, y TOMY YHCII NpU IUIaHYBaHHI ii Ha
MaifOyTHE.

Jlep>xaBHe MJIaHyBaHHS

[InanyBaHHA
IMOJAaTKOBUX IUIATEXKIB
MICLEBUMHU OpraHaMu

CaMOBPSITyBaHHS

[InanyBaHHs
MOJIATKOBMX TIATEXKIB

[TonaTkoBe maaHyBaHHS
HiANpUEMCTBA

Pucynoxk 3.1 - IlnanyBaHHS MOAATKOBUX IJIATEXKIB MiMPUEMCTBA

Ha minnpuemcTBi BUAUISIOTH TPU PIBHI MUIaHyBaHHA (PUCYHOK 3.2), KOXEH 3
SIKUX Ma€ CBOIO METY, 3aBJIaHHs Ta (OpMU peaizallii.

[TnanyBaHHS TIOJJATKOBUX
TJIaTeXIB HA MANMPUEMCTBI

Crpareriune [Totoune OnepatuBHe

Pucynok 3.2 - PiBHI tutaHyBaHHS MMOJaTKOBUX IUIATEXKIB HA MIIPUEMCTBI

Crpareriune (MalOyTHe, YW TIPOTHO3HE) TIOJIATKOBE ILIaHyBaHHSI. BoHO
3MIMCHIOCTBCA Ha IEPIOA Bl OMXHOTO POKy U Olublie (SK IPaBMIIO, HA IIEPION HE
OlmpmMi HDK Tpu poku). Moro mera — BH3HAYEHHS IMOJATKOBOI cTpaTerii Ha
MalOyTHIN TIepioJT SIK CKJIaIOBOT 3araibHO1 YacTHHH (iHaHCOBOI cTpaTerii. Po3poOka
[IBOTO TUTAaHY 3JIACHIOETbCS HA TMIJACTaBl 3arajgbHOI E€KOHOMIYHOI CTpaterii
MiANPUEMCTBA 1 WOTO MeTH. ['0JIOBHE 3aBHaHHS CTPATETiYHOTO IJIAaHYBaHHS — II€
MiABUIIEHHST J00poOyTYy BIACHUKIB MIANPUEMCTBA 332 PaXyHOK 30UTbIICHHS
OTPUMAHUX JOXOAIB Ta MPUOYTKY 1 3MEHIIEHHS TOJATKOBHX IUIATEXKiB, 5KI €
YACTHHOIO 3aTIbHUX BUTPAT MiATPUEMCTBA.

[Totoune mmanyBanHsA. lle#t Bum TuTaHyBaHHS 0a3yeThcsi HA PO3POOIICHIN
CTpaterii MoJaTKOBUX IUIATEXIB, 3aralbHIN €KOHOMIYHIN CTpaTerii mamprueMcTBa Ha
MOTOYHUHN TEPioa 1 PO3POOISIETECS MO OKPEMHUX BUIAX TISUTBHOCTI MIANPHEMCTBA.
[lepioa po3poOKu KX MIIAHIB MOJATKOBUX IJIATEXKIB - 10 OJJHOTO POKY 3 PO30OUBKOIO
o kBapTanax. [Ipu mmanyBaHHI BpaXOBY€ThCS

- YUHHE 3aKOHOJABCTBO TPO MOJATKU B YKpaiHi;

- 3aBJIaHHA MIAIPUEMCTBA HA TIEP10 A0 OJTHOTO POKY;

- MMOJIATKOBA MOJIITHKA MIAMPUEMCTBA Ha MEPI10J 10 OJTHOTO POKY;
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- MOJKJIMB1 3MIHM HaIpsMIB JISUTBHOCTI MIANPUEMCTBA, HOTO TUBEpcU]IKaLlis
TOLLO.

Ha npoMy erami po3risilaeTbesi IUTaH TOAATKOBUX IUIATEXKIB SIK MO BCIM
nojaTkaM NIANPUEMCTBA, TaK 1 MO KOXXKHOMY mojaTky. KpiM miaHy nogaTKOBHX
MJIaTEXK1B, PO3POOJIAEThCS MOMATKOBUN KajeHAap SIK MO BCIX MoJaTkax, Tak 1 1O
KOXKHOMY OKpeMmo. Y KaJeHJapl 3a3Ha4a€ThCs KIHIEBUM TEPMIH CIIATH MOJATKIB 1
BIJIMOBIJHA 3BITHICTh. BiH Jja€ 3MOTy yNnopsAKyBaTH CIUIATy MOJATKIB 32 CTPOKaMHU.

3aBeplHIaJbHUM €TalloM MOTOYHOTO IUIAHYBaHHS TOJATKOBUX IUIATEXIB €
BU3HAYEHHS €(DEKTUBHOCTI MOAATKOBOI MOJITUKU 32 MEBHUM IMEPIOJ 3a JAOMOMOTOI0
3arajJbHUX 1 YaCTKOBUX MOKa3HUKIB. [|JI IbOTO BUKOPUCTOBYETHCSA Ta K METOJHUKA,
M0 1 OpU BU3HAYEHHI €()EKTUBHOCTI MOJATKOBOI MOJITUKU TPH CTPATETTYHOMY
IUTAHYBaHHI. .

OneparuBHe  TulanyBaHHs. Moro  cyTHicTh mossirae B po3poOili
KOPOTKOCTPOKOBHX IIAHOBHUX MOJATKOBHUX TUIATEXIB (Ha MEPioj] 1O OJHOTO MICSALIA).
[Tpu onepaTuBHOMY IJIaHYBaHHI BPAXOBYIOTHCSI BC1 YMOBH, IO i MPHU CTPATETIYHOMY
Ta MOTOYHOMY TUIaHyBaHHI. OcobyMBa yBara NMpUAUISETHCS MOCTIMHUM 3MiHAM, SKi
BIIOYBAIOThCS B 3aKOHOAABYiM 0a3zi, — MOPSAKY CIUIATH MOJATKiB, METOAMKaM
PO3paxyHKY MOJAaTKOBUX IJIATEXKiB, CTABOK Ta IHIINX €JIEMEHTIB HOPMaTHBHOT 0a3H.

BaxmmBuM ~ €leMEHTOM  TMOAATKOBOIO  TUIAHYBAaHHS €  PO3paxyHOK
ONTUMAJIBHOCTI TOJATKOBUX IUIaTeXIB Ha (iHaHcoBuUU pik. s  1p0TO
JTOCHIDKYIOThCSL pyX (DIHAHCOBUX TMOTOKIB TMIANPUEMCTBA 3a 3BITHUW MEpIloJ,
OIIHIOIOTHCS PECYPCHHH IMOTEHIIa)l, EKOHOMIUHA CTpaTeTis MiAMPUEMCTBA, a TaKOXK
IPOBOJIUTHCS MOHITOPUHI MOJATKOBOIO 3aKOHOAABCTBA. OmnTHMi3allis MOJATKOBUX
IUIaTE)XIB € HE TUIbKM YaCTHUHOIO IOJATKOBOTO MEHEIKMEHTY, a N YacTHHOIO
IUITAHOBOi pOOOTH MEHEIKEpa.

[Ipy BH3HAUEHHI ONTUMAIBHOCTI MOJATKOBUX IUIATEXIB BaXUIMBO MOCTIHHO
BIJICTe)KYBaTH 3MIHHU, SKI BiIOYBAalOThCS Yy TOJAaTKOBOMY 3aKOHOJABCTBI, — BiJ
BUCBITJICHHS 1X y TIpeci JO BHKOPHUCTAHHS TIOCIAYr PI3HUX KOHCAJITHHTOBHX
HiATPUEMCTB Ta GipMm.

3aBepiIyeThesi  MPOILEC PO3POOKH  ONTHUMAIBHUX PO3MIPIB  MOJATKOBUX
IJIaTS)K1B BUSHAYCHHSIM e(beKTI/IBHOCTi p03p06neH0'1' MTOJTITHKH. Ipu npomy 0co0JBe
MiCIle BIABOJUTBCS aHali3y MOAATKOBUX IJIATEXKIB 3a Psij POKIB, HOplBHHHHIO ix Ta
BU3HAYCHHIO HANCHPUSATIMBIIIONO 3 YpaxXyBaHHSIM KOHKPETHHX YMOB 1 HampsMiB
JISUTBHOCTI.

3.2 OnTumizaiisi NoAaATKOBHUX IVIATEXKIB MiANPUEMCTBA.

OnTumizaiiss MOJAaTKOBUX TUIATEXKIB nepez[6aqae BUOIP TaKMX MOJATKOBUX
CUCTEM 1 TUIaTeXiB, fKi O 3aJOBOJBHSUIM TIANPUEMCTBO 3 TMOTIISATY OTPUMaHHS
JI0XOJIIB, HEOOXITHUX JJIS PO3IMIUPEHHS BUPOOHUIITBA, 3HAXOHKCHHS MPAIIBHUKIB,
3aIliKaBICHUX Y pe3yibTaTax CBO€I Mparli, Ta JaBad O MOXKIUBICTh 3MEHIIHUTH
BTpaTH Bijl pU3UKY TOCIIOIAPCHKOT MisITHHOCTI.

3 ypaxyBaHHSM HECTaOUTBHOTO 3aKOHOJABCTBA B YKpaiHi, CymepeyHOCTEH y
HOPMAaTHUBHII 0a31, BOJIIOHTAPU3MY KOHTPOJIIOIOUHUX OPTaHiB ONTUMI3aIlisl MOJATKOBOT
MOJIITUKH BIAITPAE IYKE BaKIUBY POJib.

IMonaTkoBe mumanyBanHs (tax planning) — 1e mnpoBeneHHs aKTUBHOT
MOJAATKOBOI TOJIITHKHK, $IKa CIHPSMOBaHA Ha MIHIMI3Alll0 HETAaTUBHOTO BIUIMBY
OMOJIaTKyBaHHS METOJIAMHU, 10 HE CyllepeyaTh 3aKOHOIaBCTBY.
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IogaTkoBa onTUMIi3alisi BKIIOYAE CYKYIHICTh 3aKOHHUX METOJIB 1 3aC00IB,
K1 JO3BOJISIIOTH OOpaTH 3 4Mclia yCiX MOXJIMBUX BaplaHTIB PO3BUTKY TOM, IO
3a0e3neunTh HalOUIbIl €(QEeKTUBHE BHUKOPUCTAHHA (DIHAHCOBUX pECypCiB, IO
3HAXOJATHCS B PO3NOPSAIHKEHH] Cy0’ €KTa OMOJaTKYBaHHS.

l'onosna mema onmumizayii — 30UTbLIIEHHS. JOXO/IIB IOPUIAUYHOT a00 P13UYHOT
oco0u, sika 3[1MCHIOE MIANMPUEMHULIBKY JTISTBHICTb.

Po3poOka onTUMalibHMX TOAATKOBUX IUIATEXKIB Ja€ 3MOrYy pPO3pOOUTH
e(eKTUBHY MOJATKOBY MOJITUKY. AJle IPpU IHOMY NOTPIOHO JOTPUMYBATUCH MEBHUX
NPUHYUNIE.

1. bazyBaHHs onTHMI3allii OMOAATKYBaHHS HAa YMHHIN 3aKOHOAaBYil Oas3l.

2. BusHaueHHs HampsiMiB po3pOOKH MOJATKOBOi IMOJITHKH, MOXJIMBOCTI Ta
OOIpYHTYBaHHS PI3HUX i1 BU/IB 3aJ€KHO Bijl p€aIbHOr0 €KOHOMIYHOTO CTaHy.

3. Po3pobOka HaiieQeKTUBHIMIKNX TOCMOJAPUYUX PIIIeHb, SKI MOXKYTh BIUIUBATH
Ha ONTUMI3AIlII0 TTOIATKOBUX TIATEXKIB.

4. Bu3HaueHHS MOJIHMBOCTEH BIUIMBY Ha OKpEMi MOJATKHU, Ha EIIEMEHTH
[IOJaTKOBOT CUCTEMH 3 METOIO 1X ONTUMI3ALl].

5. BusHaueHHsi Ta BpaxyBaHHsS B3a€MOJIi M) BHUPOOHHUOIO ISIIBHICTIO,
BUPOOHHYOIO IMPOTPaMOI0 Ta TOJATKOBOK CHUCTEMOIO MIANMPUEMCTBA TpH BUOOPI
MOJJATKOBOT MOJIITUKH MiJIPHEMCTBA.

6. Po3poOka mnporHo3iB 1 TIUIaHIB MaWOyTHIX TMOJATKOBUX IIJIATEXKIB
HiANPUEMCTBA B IUJIOMY.

Onmumizayis no0amxkogoi noaimuku BUPIIIye ocoOMBI 3aBIaHHs, a caMe:

1. IlpoBenenHs onTuMi3zallii MepeayciM 3a paxyHOK MiHIMI3aIlli MOJaTKOBUX
BiJpaxyBaHb IMiINPUEMCTRA.

2. BukopuctanHs ~ perioHaJIbHUX  OCOOJMBOCTEN OTOJaTKyBaHHS
HiAPUEMCTBA.

3. [InanyBaHHs OJATKOBOI MOJITHKU IO OKPEMHUX eTarax.

4. Bubip HaWMpUHHATHINIO! MOJATKOBOI TMOJITHKH ITIAMPHEMCTBA, SKa A€
3MOTy 30UIBIIMTH €(EKTUBHICTh IMIANMPUEMCTBA B I[IJIOMy Ta Horo ¢iHaHCOBO-
rOCIOAAPCHKOTO CTaHY.

5. Illupoke 3acTocyBaHHS ONTHMI3allii IMOJATKOBOI MOJITHKH. BoHa Moxe
BUKOPHUCTOBYBATUCh SIK Ha PIBHI HEBEIMKUX ITAMPUEMCTB, TaK 1 JJIs BEIUKHX
MIATPUEMCTB Ta HIIUX QipM.

6. Bukopucranus mpu po3poOIli ONTUMAIBFHOTO TUTAHY MOJAATKOBUX IUIATEXKIB
YCiX MBI, Mepe0a4eHNX YHHHUM 3aKOHOaBCTBOM.

7. BuzHaueHHsT MOXJIMBOCTEH nuBepcudikaiii BUpOOHUIITBA Ta ii BIUIMBY Ha
3MEHIICHHS MOAATKOBOTO Tsraps MiANPHUEMCTBA.

8. MoxnuBicTh BHOOPY pI3HMX BapiaHTIB BIUIMBY Ha 3MEHIICHHS 0a3u
OTOATKYBaHHS.

Minimizaniss onmomaTKyBaHHA — CYKYIHICTh HE3aKOHHUX  3aXOJiB,
CIPSIMOBaHMX Ha 3MEHIICHHS 023U OMOJaTKyBaHHS.

YMoOBHO cxeMH MiHiMi3alii MoIaTKOBUX 3000B'sI3aHb MOKHA PO3IIJINTH HA
IBI KaTeropii:

Jlo mepmioi Kateropii BIJHOCSITHCS CXEMH, IO 3aCHOBAaHI Ha IIPOTaJIMHAX
3aKOHO/MaBCTBa a00 3 BHUKOPUCTAHHSIM DI3HUX CHCTEM OMNOJATKYBaHHS, IO
3aCTOCOBYIOTBCSI YV  HAIlOHAJBLHOMY 3aKOHOJABCTBI, 3 PI3HUM (ICKAJIbHUM
HaBaHTaXeHHAM. JIIKBiyBaHHSA CXEeM MEpUIOl TPYNHU MOXIJIMBO HA PIBHI BHECEHHS
BIIIOBIAHMX 3MIH JI0 3aKOHOJAaBCTBA.
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JIpyra karteropis cxeM MiHIMI3amll MMOJATKOBUX 3000B's13aHL MHOB'sI3aHa 3
IPSIMUM IIOPYIIEHHSM HOPM 3aKOHOJABCTBA - YXWJIEHHSM Bl OHOJATKYBAaHHS 3a
PaxXyHOK IIIAPOOKH JOKYMEHTIB, HEBIIOOpa)XEHHS VYV IIOJATKOBHUX IeKjaparisix
MMOJATKOBUX 3000B'13aHb, BUKOPUCTAHHI N1ACTaBHUX («(PIKTUBHUX» ) IOPUIANYHUX 200
db13ruyHux o0c10. Cxemu MiHIMIZAImII IOAATKIB APYroi Kareropii 3HAXOOATHBCI VY
TUIOLIMHI aAMIHICTPYBAaHHS MOJATKIB, 110 OOYMOBIIOE HEOOXIIHICTh YAOCKOHAJICHHS
MEXaHI3MIB caMe aaMIHICTPYBaHHA.

basoBuM eleMeHTOM TAaKOro pPOAY CXEeM € 3alydeHHS CYyO'eKTiB
rOCIIOIapIOBAaHHS, 110 BUKOHYIOTH (DYHKI[IIO IIEpEHECEHHS 00'€KTa OMOJaTKyBaHHS Ha
IHITUX CYO'€KTIB TOCMOJAPCHKOI MISUTBHOCTI 3 BIAMIHHUMHM BiJ 3arajabHuUX (OLIbII
CIPHSITIMBUMH) CTABKaMHU OTIOJIATKYBAaHHS.

Mexanizmamu 3anpo8adxceHus onmumizayii noOamKo8020 HABAHMANCEHHS
MOIACYMb BUCTIYNATU:

1) 3aHMKEHHS I[IHU peaTi3alili;

2) BUKOPUCTaHHS «TPAH3UTHHUX» ITIMPUEMCTB 3 METOIO 30UIBIICHHS I[iHU
TOKYTIKH;

3) npuaOaHHsA CYMHIBHUX 3 TOYKH 30Dy (DaKTUYHOI'O HAJAHHSA 1 BUKOPUCTAHHS
Yy TOCHOJAPCHKINA IISUIBHOCTI MOCHYr (MapKETHUHI, MEpYyaHJal3uHT, 1HMOpMaIIiiiHi,
KOHCYJIbTaTHBHI, FOPHINYHI, TIpaBa BUKOPHCTAHHS TOBAPHUX 3HAKIB TOIIIO);

4) 3a7y4eHHsI 3aI03UYEHUX PECYPCIB IT1/1 3aBUIIICHUHN TTPOIICHT;

5) 311liCHEHHS] HETUIIOBOT'O EKCIIOPTY:;

6) IPOIaK TOBAPIB Yepe3 IUIATHUKIB €JUHOTO MOJIATKY;

7) omepaiiii 3 HEMaTepilaIbHUMU aKTUBAMU;

8) mepepaxyBaHHS KOIITIB Ha «GIKTUBHE» IIIAINPUEMCTBO 3 IOJAJIBIIUM
OaHKPYTCTBOM OCTAaHHBOTO 1 BITHECEHHSIM 3a00PTOBAHOCTI JI0 CKJIAly BUTPAT;

9) npoBeIeHHs CBIIOMO 30UTKOBHX OII€palliid, IK1 € HETUIIOBUMH JUISI OCHOBHOT
MISIIBHOCTI (B TOM YHCII1 3 BAKOPUCTAHHSIM TOBApPHOI'O KPEIUTY).

V 3B'I3Ky 3 HeOaXaHHSAM CIUIAYyBaTH IMOJATKH B IIOBHOMY OOCS31, a TaKOX
yepe3 BIACYTHICTH MOMKJIHMBOCTI IIEPEHECEHHSA O00'€eKTa OINOJAaTKYBAaHHS Ha
HEPE3UACHTIB a00 CVyO'€eKTIB TOCIOAAapIOBaHHA, IO CIUIAYYIOTH I[OJATKH 3a
3aHIKEHUMH CTaBKaMH, ITIIIPUEMIN BIAIOTHCS A0 PI3HOMAHITHHX CXEM MIHIMI3alii
IIOJATKOBUX IUIATEXKIB, HAIIpaBJICHUX Ha IEPEHECEHHS 00'cKTa OMOJAaTKyBaHHS Ha
MiATPUEMCTBA BCEPEIUHI KpaiHH, K1 HOTO HIBENIOIOTh TPOCTUM HEICKIAPYBAHHAM 1
BIZAMOBIIHOKO HECIUIATOIO MOAATKIB 40 OIOKETY.

Bukopuctanasa Takux «OIKTUBHUX) HIAIIPUEMCTB, IPAMO a00 yepe3 TpaH3UTHI
MMAIIPUEMCTBA, MOXKHA BIJTHECTH OO APYrol Kareropii cxeM MiHIMI3alli IT0JaTKOBUX
3000B's13aHb, IMOB'SI3aHUX 3 YXUJICHHSIM BiJl OITOIaTKyBaHHS.

YXujieHHsl BiJ cIJIaTH moAaTKiB (tax avasion), miJ IIUM TEPMIHOM MAEThCS
Ha YyBa3l HE3aKOHHE BUKOPUCTAHHS MIANPUEMCTBOM YU (PI3UYHOIO 0CO00I0
MOJATKOBUX TIUIBI, HECBO€YACHA CcCIulaTa TMOJATKIB, MPUXOBYBAaHHS JIOXOMIB, HE
HaJaHHA a00 HECBOE€YAacCHE HaJaHHS JOKYMEHTIB, HEOOXITHUX JJIsi CBOE€YACHOTO
00YMCIIEHHS Ta CIUIATH IMOJATKIB

Ooxin momartkiB (tax avoidance) — BHKOPHCTOBYETHCS TEPMIH Yy BHUIAIKY,
SKIO IMAMPUEMCTBO YW (Qi3MUYHAa 0ocoba HE € IUTATHUKOM IIOJaTKy, abo Horo
TIAJIBHICTh HE MJIATae OMOJATKYBaHHIO, a00 MOTo J0XOAM HE OOKIagaroThCs
nogatkamu. I[lignpueMcTBO HpH 1POMY MOE BHUKOPUCTOBYBATH TaKl HE3aKOHHI
crocoOu, sIK BIICYTHICTb peecTpallii 001Ky 00'€KTIB OMOIaTKyBaHHS.

BaxxnmnBoro CKIaJ0BOIO IMOJATKOBOTO IUIAHYBAaHHS € pe2yarosanHs 6Oasu
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0noo0amky8ants. 3 IUX MO3UIIHN yC1 TOATKU NOOLIAIOMbCA HA YOMUPU 2PYNU:

- TOJAaTKHU, 00'€KTOM OMNOJATKyBaHHA SKMX € BHpPYYKa, TOOTO MOJNATKH, SKi
BKJIIOYAIOTHCS 10 I[IHU ToBapy (akuu3Hui nojatok, I1JIB, muto). [Ipu nuboMy BoHH
3MEHIIYIOTh 00’ €KT OMOAATKYBaHHS, CTaBKH Ta 0a3y OMOJATKyBaHHS, aje e MOXeE
MPU3BECTU 10 30UIbIIEHHS OOCATY MOJATKIB Y BHUTpaTax, xo4ya €(eKT 3MEHIUEHHS
OTIO/IaTKYBaHHS JJOCATAETHCS,

- MOJIaTKH, 00'€KTOM OIOJATKYBAaHHS SKUX € MPUOYTOK a00 J10x0]1 (MOJAaTOK Ha
npudytok, [NJDO, enunuii nomatox 3 rpynu). Ilpu 1pbOMy 3MEHIIYIOTH CTaBKY
MOJIATKy Ta 0a3y OMOJAATKYBaHHS;

- TIOJIaTKH, 110 BKJIIOYAIOThCA A0 ckiaay Burpat (€CB, 3emenbHuil moaaTok,
PEHTHa NJaTa, EKOJNOTIYHMI II0JaTOK, TOIIO). IX 3MEHIIEHHS HPU3BOAUTL IO
3HM)KEHHS BUTpAT Ta 30UIbIIEHHS MOJAaTKy Ha mnpuOyTtok. EdexTt Bin miHiMizamii
TaKuX TOJATKIB €, aje BiH YaCTKOBO BTPAYA€ThCS depe3 301MbIICHHS MOJATKy Ha
npuOyTOK;

- TOJIaTKU y BUIIISLA1 WITpadHUX CAHKIINA, SKI HE BKIIOYAIOTHCS 10 CKIANY
BUTpAT.

OnmuMis'aL;iﬂ nooamKo8ux niamedxci¢ Ha Hi}IHpI/I€MCTBi Bi}lpiSHSIETBCH 3a
3MICTOM Bij 1X MiHIMi3allii. MiHiMi3allig nependadae po3poOKy p13HI/IX 3aX0/IiB MIOJI0
CIUTATH TOJATKIB, MOXKE 3IINCHIOBATHCh SK Ha HE3aKOHHHMX, TaK 1 Ha 3aKOHHUX
mijicraBax. MiHiMi3allis TOJAaTKOBUX IUIATE)KIB HA HE3aKOHHMUX ITi/ICTaBaXx,
HANPUKIIA/I, 32 paXyHOK MPUXOBYBaHHS Ta CKOPOUEHHS 0a3M OMoIaTKOBYBaHHS (KOJIH
MOKa3y€e€ThCsl HE BCSA BUPYYKA, a00 3HMKYETbCS 3apoOiTHA IJlaTa MpAI[iBHUKIB 1 Ji€
TaK 3BaHa «4OpHa Kacay, abo B3arajii HiAMPUEMCTBO HE MOKa3ye MPUOYTOK) Hajai,
KOJIM 11l TIOPYIICHHS 6y,ZLYTI> BI/IKpI/ITl MO’K€ MPU3BECTH 10 30UIBIIECHHS MJIATEXIB Y
BUTJISAIL I]ITpa(blB neni. Komu Hl,Z[HpI/IEMCTBO CTaBUTh 3a METYy MIHIMI3yBaTh
MOJIaTKOBI IJIaTEX1 Ha 3aKOHHUX IMIICTaBaX, TO 1€ MOXE MPU3BECTH 10 CKOPOUYCHHS
0o0CsTiB BUPOOHUIITBA, a B KIHIIEBOMY IMIJCYMKY 1 J0 TPHU3YNUHEHHS iSTIbHOCTI
miAnpueMcTBa. bakaHHS CKOPOTHTH TOJATKH (HAMPUKIAN, TOJATOK Ha JOAaHy
BapTICTh) MPU3BOJAUTH JI0 CKOPOYCHHS OOCSATIB, Oa)KaHHsS 3MEHIIUTH IOJATOK Ha
npuOyTOK — JIO0 TOro, IO MiAMPUEMCTBO BIAMOBISETHCS BiJ PO3MIHUPEHHS CBOET
TISTTLHOCTI, BiJl CTUMYJTFOBAHHSI TIpalli POOITHHKIB.

B yMoBax puHKOBO1 €KOHOMIKH MIAIMPHEMCTBO MAa€ MOXKJIHBICTH CaMOCTIHHO
pO3paxyBaTH poO3MIip MOJATKOBHX IJIATEKIB Ha MiJCTaBl YUHHOTO 3aKOHOJABCTBA Ta
MmoJaTkoBoi 0aszu migmpueMcTBa. Hacammepen e CTOCYEThCS MIAMPUEMCTB MAaJIOTO
Oi3Hecy (sIKi MOXYTh BUOpatn abo 3BI/1qa171Hy CUCTEMY OINOJAaTKyBaHHsS, abo
CIPOIIEHY) Ta ClJ'IBCI)I(OFOCHOI[apCBKI/IX nmaneMCTB st BH60py ONTHUMAJIbHOTO
BapiaHTa TMOJATKOBUX IUIATEXKIB PO3pOOIAIOTh KiTbKa BapiaHTIB 1 BI/I6I/Ipa}OTL
Halle(DEeKTUBHIMIUN NUIAXOM TNOpIBHAHHSA. KpiM TOro, miampHEMCTBO CaMOCTIHHO
BHU3HAYa€ CBOIO 0a3y OMOJIaTKyBaHHS, MOXKE il 3MEHIIYBaTH 1 TAKUM YHMHOM 3HU3UTHU
po3mip cruladyBaHux moaatkiB. OcoOnuBa yBara TPHAUIAETHCA TEPEIyCciM TUM
BapiaHTaMm, Ji¢ HAMMEHIIIUA PO3MIp MOJATKY.

BukopuctanHs perioHaJbHUX OCOOJMBOCTEM MOMIIMBE TUIBKM  IICIHS
JIOCKOHAJIOTO aHaji3y Ta BHUBYCHHS OCOOJMBOCTEH YMHHOTO 3aKOHOJABCTBa. [lpum
IJIaHYBaHHI BIOYBAETHCSA 3MEHIICHHS CTABOK IO OKPEMHUM ITOAATKaM 3aJICKHO BiJ
HampsiMy PO3BUTKY DPETiOHY, METH Ta 3aBJaHHS, SKi CTOSTh TEpe] KEePiBHUIITBOM
periony. SIKio MiANPUEMCTBO Ma€ BITHOCHMHHU 13 CyO’€KTaMHU IHIIUX AEpKaB, TO
JIOCKOHAJI0O BUBYAETHCS Ta AaHANI3YEThCS TMOJATKOBA CHUCTeMa Ti€i KpaiHu, il
ocobnuBocTi. Ha mimcraBi 1pOrO BHU3HAYAIOTHCA MOXIMBOCTI 3aCTOCYBaHHS
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3HIKCHUX HOPM OIOJATKyBaHHS, ILTBT TOIIIO. Oco6J1HBy yBary moTpioHo MpUILIsSTH
I[BOCTOpOHHlM yrogaMm, SKi YKIQZalOThCS MK ACpKABAMH, Ul YHHUKHCHHS
MOJBiifHOTO omomaTKyBaHHS. Tpeba Takok MaTH Ha yBa3si, MO B JACIKUX KpaiHax
ICHYIOTh OCOOJIMBI YMOBH ONOJATKYBAaHHS AJIA MIAINPUEMCTB PI3HUX OpraHizaliiHUX
dbopM B 3aJEXKHOCTI BiJ KpaiHU peecTpallli IUIaTHUKA MOJATKy (TOOTO BiJ TOTO,
PE3UACHT 1€ MIANPUEMCTBO YU HEPE3UJICHT).

KinmeBa mera mojaTKOBOro IUTAaHYBaHHA — ONTHUMI3aIlisl mojaTkiB. OTxke,
MOJIATKOBE IIJIaHYBaHHS BU3HAYA€ CTPOK, Ha SKUH PO3POOJSETHCS ONTUMATbLHUN
BapiaHT CIUIATH MOJIATKIB.

Y cydacHMX yMoOBaxX MIiAIPHEMCTBO MOXXE BHOHUpATH TaKy IIOJAaTKOBY
MOJIITUKY, SIKa SIKHAUOUTBIIIE 3a0BOJIbHIE OTO, Y TOMY YHCII 1 MOJJATKOBY CUCTEMY.
Ane B 1bOMy pa3i HEOOXIJTHO 3BEpTAaTHU yBary Ha 3MIHM B YHHHOMY 3aKOHOJABCTBI,
SKi BHOCSTBCS JyXKE€ 4YacTO, iHOJI MarTh KapJAWHAIBHUNW XapakKTep 1 CYTTEBO
BIUTMBAIOTh HA MMOAATKOBY MOJIITUKY MiATPUEMCTBA.

Po3poOka onTHUMalIbHOTO IMJIaHYy MOXeE BIJOYBAaTHCS Ha MINPUEMCTBI K IO
OKpPEeMOMY IOaTKy, TaK 1 0 BCIM mojaTkaM. SIKIIO Ie po3paxyHOK BUKOHYETHCS
II0JI0 CEPEAHBOTO 200 BEJIMKOTO MIAMPUEMCTBA, TO PO3POOKA 3AINCHIOETHCS IO BCIN
CHUCTEMI MOJATKiB Ta 00OB’SI3KOBUX IUIATEXKIB. 3aJIEKHO BiJl Tady3l HaIlOHAJIBHOT
€KOHOMIKH a00 HampsMiB AiSUTBHOCTI OOYHMCIIOIOTHCS 1X KUIBKICTh Ta ONTHUMAaTbHUN
po3Mip.

[TeBH1 BUAM ASUTBHOCTI MarOTh MUIBIH MO0 OKPEMHX MOJaTKiB. Buxomasuu 3
ONTUMI3AIIMHOTO MJIaHy MOJATKOBUX IJIATEXKIB, Y JNEAKUX BUIAJKaX nman/IeMCTBo
BU3HAUa€ 1 HaAMpsMU CBO€I MOMANBINOI AISUIBHOCTI, a 1HOAI W MOKJIMBICTh
«BIDKUBAHHS» B pealbHUX YMOBaX.

Oco0nmMBOTO 3HAYEHHS ONTHMI3allid MOJAATKOBUX IUIATEXIB HaOyBae JIs
MIAIPUEMCTB MaJIoro OI3HECy, TOJIOBHA MeTa SKMX — OTPUMAHHS 1 30UIbIIECHHS
npuOyYTKY IJis PO3IIUPEHHS BUPOOHMIITBA, 30UIBIICHHS OOCSTIB ISJIBHOCTI Ta
MiABUIICHHS OIJIaTH npaui B ymoBax puHKOBOi €KOHOMIKM, KOJHM IIIHA Ha
BUTOTOBIICHY MPOIYKIIIIO YCePEHIOKThCS 1 CKOpPOUYIOTBCS MOKJIIMBOCTI PI3HHX
MaHEBpIB, 3MEHIICHHS 3araJIbHUX BUTPAT MIANPUEMCTBA MOXKHA JOCITTH 32 PaXyHOK
3HIDKEHHS MOJAaTKOBUX TUIATEXKIB.

[Tpu po3poOi1i ONTUMaNBHOTO TUIAHY MOIATKIB PO3TIISIAI0TECS Pi3HI HATIPSIMH:

1. BuszHaueHHs1 TOIUIBHOCTI 3aCTOCYBAaHHS CIpOIeHoi abo Oyab-saKoi 1HIIOT
CUCTEMHU OMNOJATKyBaHHS [JI1 KOHKPETHOTO TIiANPUEMCTBA B YMOBaX, SKi
CTBOPHIIUCS.

2. Po3paxyHOK pI3HMX BapiaHTIB HAampsMiB BUPOOHWUYOI iSIBHOCTI MOXKE
CYMPOBO/IKYBAaTUCh PO3PAXyHKOM pO3MIpiB MOJATKOBUX IwiaTtexiB. [lpu mpomy
BU3HAYAETHCS JOMUIBHICTh OOpaHUX HAIpPSMIB JIISUIBHOCTI Ta MOJXJIMBA iX 3MiHA 3
ypaxyBaHHSIM MiHIM13allli MOJaTKOBUX BUILIAT.

3. Bu3HauYeHHs MOKJIMBOCTEM 3MEHIIEHHS MOJAATKOBUX IUIATEXKIB 32 PAXyHOK
MPSMUX 1 HETIPSMUX TIOJIaTKIB Ta 3aCTOCYBaHH PI3HHUX TUTBT OJI0 HUX.

4. BusHaueHHS MOXIMBOCTI pPETiOHATBHOT I[I/IBepCI/I(bmaun PO3LIMPCHHST
chepu Ta HaAOPSIMIB JISTIBHOCTI, 3aCTOCYBaHHS THX, fAKI JalOTh MOXIIUBICTH
3MEHIIICHHS 3araJIbHOI CyMH MOJaTKOBHX TIJIATEXKIB.

5. Po3poOka mporHo3iB MOJAaTKOBUX IUIATEXKIB Ha MailOyTHe. [lnanyBaHHS
onTUMI3allli OMOJATKyBaHHS HEMOXKJIMBE O€3 BHUPIINICHHS MPOOJIeMH TIUIaHYBaHHS
(1HaHCOBUX PHU3MKIB 1 MOJICJIIOBAaHHA B MEXaX YMHHOI'O 3aKOHOAABCTBA PO3MIPIB 1
9acy MOJaTKOBUX BUILIAT.
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JUist 1bOro ycl MOXIJIMBI CUTYallli KIAaCHU(PIKYIOTbCS 3a TPyNaMH Ta PIBHSAMHU.
BusHavaroTh 4OTHPH PiBHI:

1. Hacninku (iHaHCOBO-TOCHOAAPCHKOI JISUIBHOCTI MIANPHEMCTBA, SIKI HE
OMOJATKOBYIOTHCSA, TOOTO MarOTh NUIBIH LIOJO OMOAATKYBAaHHS B PaMKaX YMHHOIO
3aKOHOJIaBCTBa Y KpAiHHU.

2. Buau nisiapHOCTI, OB’ I3aH1 31 CIUIATOK HAMMEHIIIMX IT0JJaTKOBUX INIATEKIB.

3. Bumaum  giaIbHOCTI, TMOB’S3aHlI 3  HAaMMEHIIMMHM  IOJATKOBHUMH
BiJIpaxyBaHHSIMH.

4. 3abopoHa Aiil, TOOTO PU3MKIB, Kl BCTYNAIOTh y CYNEPEUYHICTh 3 YMHHUM
MOJATKOBUM 3aKOHOJIABCTBOM 1 MOXYTh IMPHU3BECTH 1O HEraTMBHUX HACHIIIKIB —
aJMIHICTPaTUBHUX a00 1HIIKX MOKapaHb, WTpadiB 1 NOripimeHHs GIHaHCOBOIO CTaHy
HiANPUEMCTBA B LJIOMY.

Y nopanbuiomy JOCHIKYIOTh PU3UKU MIANPUEMCTBA 1 3ICTaBISIOTh 3 HUMU
BIJIMOBIAHI MOAAaTKOBI BUIIAaTU. [Ipu nupomy PO3PaXOBYIOTHCS T4 MOJCITIOIOTHCS pi3Hi
BapiaHTH, OOUYMCIIOIOTHCS MOAATKOBI IJIATEX1 B TUX UM IHIIMX BaplaHTax, a TaKoxX
pOOUTHCA TMPOTHO3-MOJIENb TMOJATKOBUX IUIATEXKIB MPH IHIIOMY [OJAATKOBOMY
3aKOHOJIaBCTB1, TOOTO BU3HAYAETHCS, SIK1 O MepeBaru OTpUMAa’o MiANPUEMCTBO.

BaxnuBuM MOMEHTOM onTuMizailii OMOJATKYBaHHS MIANPUEMCTBA €
BUKOPUCTaHHS CHUCTEMHU IUJIJAaHYBAaHHSA TMOJATKOBUX IUIATEXKIB 1 HAJIXOKEHb Ha
MaOyTHI Mepioau. 3 M€ METOI MPOBOJMUTHCS MOJICIIOBAHHS 0a3 OMOJaTKyBaHHS
NoJIaTKiB (300piB), IO CIIAYYIOTHCS MIANPUEMCTBOM. MOIEIOBaHHS 3/11CHIOETHCS

32 KO)KHUM OKPEMHM T0J1aTKOM (300poM) (pucyHok 3.3).
[0

MeToMKa TUTaHYBaHHSI MIOJJaATKOBUX TUIATEKIB
1 HaIXOKEHb Ha MailOyTHI ITep1oau

A\ 4

Po3paxyHoKk miaHOBOTo noJatky (360py)

\ 4

Po3paxyHOK cymMu TIOJIaTKOBHUX IJIATEXIB

Po3paxyHok nmogaTky Ha mpuOyTOK

A 4

Po3paxyHok 3araibHOT CyMH MOJIaTKOBUX IIJIATEKIB

A 4

Pozpaxynok koedirieHTy epeKTHBHOCTI TPUIHATOT CHCTEMH
OTIOJIaTKOBYBaHHS

v

Po3paxyHOK MICTKOCTI ITOJATKIB B 3araibHIA CyMi 00CATY JIOXOY BiJl
peasizartii mpoIyKiii

v

Po3paxyHok koeilieHTy 4aCTKA OKPEMOTO TIOJIaTKY B 3arajibHil Cymi
nependadyyBaHUX MOAATKIB (300PiB)

A 4

Pucynok 3.3 - MeToauka 1jaHyBaHHs MTOJaTKOBHUX IUIATEXKIB 1 HAAXOKEHb HA
MaiiOyTH1 nepioau

66



CnouaTKy BUKOHYETBCSI PO3PaxXyHOK MOAATKIB (300piB), MOB's13aHUX 3 (POHIOM
omiaru mnpaii, a came €CB. [Ipu nboMy po3paxyHOK IJIAHOBOTO MOJATKY (300py)
MOBUHEH 3/1ICHIOBATHUCS 32 HACTYITHOIO (hOPMYJIOLO:

m,, = Pou > Kyon , (3.1)
100

ne Il,,- CyMa INOJATKOBHX ILIATEXKIB, MOB'A3aHKUX 3 (DOHIOM OILIATH Ipalli 3a
BIIMOBIIHUY TIEP10/1 YacCy;

@, - (poH omyaTy mpaili 3a BIANOBLAHUI Nepioj dacy;

Ky

[Ipu MonentoBaHHI ONTUMAIBHOTO PO3MIPY MOAATKOBUX IUIATEKIB HEOOX1THO
«IpopaxyBaTU» BapiaHTHU 3MEHIIECHHs a00 30UIbIICHHS 0a3u ONMoJaTKyBaHHs (TOOTO
dboHay oruiatu mpaili) 1 MOPIBHATH 3 JIAHUMH MOJATKOBHUX TUIATEXIB, 10 BUXOJSATH 31
3MEHILEHO1 YM 301IbIIEHOT 0a31 OMOJATKYBAHHS.

[Ticas 1poro 3AIMCHIOETBCS PO3PAXYHOK CYMH IOJATKOBUX IUIATEXKIB, IO
BXOJISITh Y IIHY peanizoBanoi nmponykiii (ITJIB, akuu3nuii mogaTtok Toio). Po3mip
CYMHM MOAATKOBUX IJIATEXKIB PO3PAXOBYETHCA 32 (GOPMYIIOIO:

= K (3.2)
100

ne II,, - IIaHOBa Cyma MOAATKiB (300piB), 10 BXOJATH Y BapTICTh MPOIYKIIii
(pobiT, mociyr);

/I - moxoA Bi peaizallii npoaykiii (pooiT, mociyr);

- CTaBKa MoJatky (300py), MoB's13aHOro 3 (POHIOM OIJIaTH IIpaIll.

K, - craBka moaaTtky (300py), II0 BXOJIWUTHh Y BapTICTh MPOAYKIii (poOirT,
MOCJHIYT).
Po3paxyHok BasioBOro mpuOyTOK 3/1IHCHIOETHCS 32 HACTYITHOIO (POPMYIIOIO:
4 %100
=T (33)
’100-K,,

ne B1II,, - BanoBuii npuOyTOK (IIJIaHOBHIA);

Y, - 4UCTHH MPUOYTOK (ILIaHOBHI);

K,, - CTaBKa I0JIaTKy Ha IPUOYTOK.
Po3zpaxyHok momatky Ha TOpuOYTOK pO3pPaxOBYEThCS 32  HACTYITHOIO
dbopmyoro:
n,=Bm, -4i, (3.4)
ne II,, - IOJaTOK Ha NPUOYTOK (IIJTaHOBHIA);
abo
n,=Br,xKm,)+100 (3.5)

[Ticns BHU3HAYEHHS PO3MIPIB TUTAHOBHX MOAATKIB (300piB) 3a BHU3HAYCHHIA
MepioJl, PO3PaxOBYIOTh 3arajibHy CyMy TMOJaTKOBUX IUIATEXKIB 3a HACTYITHOIO
dbopmyioro:

(3.6)

e II,. - 3arajbHa CyMa IUTAaHOBHUX IIOJATKIB (300piB) Ha mepioa, IO

3ae

PO3pPaxOBY€ETHCH;
11,, - CyMa IIIaHOBMX MOJATKIB (300piB), NOB'A3aHKX 3 ()OHIOM OILIATHU IIpalll;

m,=IM,,+> 1, +1I

np?
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> 11,,- cyMa IIaHOBHUX MOJATKIB (300piB), 110 BXOJATH y BapTiCTh MPOMYKIIil

(pobiTt, mociyr);
11, - CyMa IJIaHOBOTO MOJATKy Ha MPUOYTOK.

Jis onTtuMmizalii MOJATKOBUX IUIATEXKIB 3AIMCHIOIOTH 3ICTABICHHS PI3HUX
BaplaHTIB PO3PAXYHKY CYM MOJATKIB (300piB).

Onrtumizamiss nomarkiB  (300piB) 3a  JOMOMOIrOK  BapiloBaHHS  0a3
OMOJIaTKyBaHHS 3IMCHIOETHCS IUISIXOM 3MEHIICHHS Ti€i 0a3u OMoJaTKyBaHHs, 110
00KJIaTa€eThCsl OUTBIIN BUCOKOKO CTaBKOIO MOAATKY (300py).

I[Ipu  monenmoBaHHI  €(PEKTUBHOCTI  OOpaHOi  MOJATKOBOI  MOJITHUKH
PO3PaxOBYIOTHCS SIK 3arajibHi, TaK 1 OKpeM1 OI[IHOYH1 MOKa3HUKHU.

OgHuM 3 T1OKa3HUKIB, IO XapaKTepu3ylOTh €QEKTUBHICTh MOJATKOBOI
HOJIITUKH, € KOEPIIEHT e(PEeKTUBHOCTI MPUUHATOI CUCTEMU OMNOJATKOBYBAHHS, IO
PO3PAXOBYETHCS 32 HACTYIHOIO POPMYIIOIO:

q
Ked; :H_le’ (37)

3ae

ne K,,- xoeQinieHT eeKTUBHOCTI CUCTEMH ONIOJATKyBaHHS;
Y, -4YUCTUN MPUOYTOK (TUTaHOBHIA);

np

II,,. - 3arajpbHa cyma IJIaHOBUX MOJATKIB (300PIB).

3az

EdektuBHiCTs 00paHOi TOJATKOBOI TMOJITHKHA XapaKTEPHU3YEThCS TaKOXK
MOKa3HUKOM MICTKOCTI MOJIATKIB B 3arajbHiil cyMmi OOCATY JOXOMy BiJl peamizaiii
npoaykuii (po0iT, MOCIyr), 0 PO3PAXOBYETHCS 32 HACTYITHOO (GOPMYJIIOHO:

1,
Konn = — ! (3'8)
ﬂpn

ne K,,, - Koe]illieHT MICTKOCTI MOAATKIB B I0XO/I1 Bi peanizallii mpoayKIlii;

Il,,, - 3arajgpHa CyMa IJIAaHOBUX MOJATKIB (300piB);

n

A, - 1OXOA BiA peamszauii mpoaykuii (poOiT, HOCIyr) 3a BU3HAYEHHH,
IUTAHOBAHUU TEPIOJI.

Jlns  onTuMizallii OMOJATKOBYBAaHHS 3a OKPEMHUMHM TOJaTKaMu (300pamm)
PO3pPaxoOBY€EThCSl YacTKa OKPEMOIro MOJATKy (300py) y 3arajibHili cyMi IUIAaHOBHX
oIaTKiB (300piB) 32 HACTYITHOIO (OPMYJIOHO:

abo abo
K = H(]){)H Hb’ﬂ an

” Z Hxaz ,

ne K, - KOe]illieHT 4aCTKH OKPEMOT0o MOAATKYy B 3arajibHii CyMi MJIaHOBUX

on

moiaTkiB (300piB).

(3.9)

3.3 CxkiuaganHs OmIKeTiB HapaxyBaHHsi Ta CIUIATH  NOAATKiB
miNpUEMCTBA.

Ilooamxoeutl 6100cem nionpuemcmea — 11 ONTUMI30BaHE HA aIbTEPHATHBHIN
OCHOBI1 IJICYMKOBE Yy3arajibHEHHS IMOJATKOBUX MOXOIB (€KOHOMIi Ha TMOJaTKax),
BUTpAT MIAMPUEMCTBA (HAa OPraHi3allil0 MOJATKOBOTO IUIAHYBAaHHS, ONTHUMI3AIlIIO 1
CaMOKOHTPOJIb) 3 METOK OTPUMAaHHS MaKCUMaJlbHO MOXIJIUBOTO MNpHOYTKY Ta HOTO
e(heKTUBHOTO BUKOPUCTAHHSI.

BromkeTyBaHHS TOJATKIB € OJHOYACHO CHCTEMOIO 1 mporecoM. Ilporec
OI0/KETYBaHHSI TOJATKIB CIOPSIMOBAaHMUA Ha IUIAHOBHM pPO3paxXyHOK MOAATKOBHX
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IUIATEXK1B, SIKI MIJUISATaloTh CIUIATI NIAOPUEMCTBOM y MailOyTHIX Mepioiax Ha OCHOBI
MOKa3HUKIB OIO/IKETIB MiNPUEMCTRBA.

bromxer moaarkiB, SIK MPABUIIO, CKIANA€ThCsA (DAaXIBUSIMU 3 OMNOJATKYBaHHS
BiLUTy OMOKETYBaHHS (TUIAHOBOTO BIAAUTY) MIANPHEMCTBA 3a 0O€3MOCEPEHbOT
B3a€EMOJIIi 3 ycCIMa MIAPO3AUIAMU MIJNPUEMCTBA 3 BUKOPUCTAHHSIM MOKA3HMKIB
onepariftHuX O0KETIB MIANPUEMCTBA.

Cucrema OrOJKETYyBaHHS MOJATKIB MIANPHEMCTBA CKJIAAE€ThCA 3 OIOMIKETIB
OKpPEMHX MOJATKIB, AKI CIJIAYYIOThCS MIINPUEMCTBOM, 1 T€HEPATbHOIO (3BEJIEHOTO)
O10/KETY MOJATKIB, Y IKOMY B1J0Opa)KatoThCs MJIAHOBI MOKA3HUKH BCIX MOJATKOBUX
aTexiB mianpueMctsa. [Ipy npoMy y MIANPUEMCTB, SIKI 3aCTOCOBYIOTh 3arajibHy
CUCTEMY ONOJIaTKyBaHHS, OFOJDKET TOJAaTKy Ha NpHOYTOK TIPYHTYEThCA Ha
MOKa3HUKaX OIO/KETIB TOAATKIB, SKI BKJIIOYAKOTHCA JO BUTpPAT MIANPUEMCTBA
(molaTok Ha 3eMJII0, PeHTHA TJIaTa, €KOJOTIYHMM rmoAaTok Ta iH.) ¥ I1JIB, a Gromxker
[TIB — OyayeTbest Ha JaHUX MPO JTOXOIU OFOKETY TOJIaTKy Ha TPHOYTOK.

Y mporeci MoJaTKOBOrO OFOJDKETYBAaHHS IMIJIPUEMCTBA MOXXYTh CKJIaJIaTH
OKpeMi OOJKETH B pO3pi3l KOKHOTO 13 CIUIAYyBaHMX MOJATKIB a00 OmKeTH 3a
rpynamMu TMOJaTKIB (HANpUKIaZ, OKpeMO OOJKET MOAATKIB, SKI BIIHOCATHCA 0
CKJIaJly BUTPAT, OKpPEMO OIOJIKET HEMPSAMUX MOJAATKIB TOINO). [ BEMMKUX KOMIaHii
XOJJIMHTOBOTO TUIY JIOIUIBHO CKJIQJATH TOJIATKOBI OFOJKETH KOXKHOI CTPYKTYpH Ta
3arajbHUl MOAATKOBUM OOJKET BCi€El KOHCONIZOBAHOI Tpynu B IUioMy. PimeHHs
1110710 (POPMYBaHHSI TI0JIATKOBOT'O OIO/DKETY YXBAITIOETHCS 3 YPaXyBaHHSAM CHCIU(DIKU
JUSTTBHOCTI 1 pO3MIpy MIANPHEMCTRA.

Cucrema OOJDKETIB MIANPUEMCTBA, IO 3aCTOCOBYE CIIPOIIEHY CHCTEMY
OMOJATKyBaHHA (€AMHHUM TMOJATOK) MOXKE MICTUTH B €001 OMOMKETU: €IUHOTO
nonatky; €CB; TpaHCIOPTHOrO MOJATKy; MOAATKYy Ha JOAaHY BapTIiCTh (IS
mwiaTHUKIB [1/]B); exonoriuHoro nogaTky TOIIIO.

Ha ocHOBI OmOMKETIB OKpeMHX IOJaTKIB CKJIQJAEThCS T'eHepalbHUN
(3BemeHMi) OIO/KET TMOAATKIB, JaHI SKOTO0 BKIIOYAIOTHCS J0  OHOKETY
aaMIHICTPaTUBHUX BHUTPAT 1 BUKOPHUCTOBYIOTHCA TMPU CKIadaHHI (DiHAHCOBUX
OI0JIKETIB IMAMPUEMCTBA .

PesynbpraTomM OrOKETyBaHHS TIOJATKIB € TaKOX IOJATKOBHM IUIATLKHUN
KaJeHaap, y SKOMY BKa3ylOTbCSd CYMH TIUIAHOBUX TOJATKOBHX IUIATEXIB 13
TPaHUYHUMU CTPOKAMHU iX CIUIATH.

[Ticnsa oxeprkaHHs GaKTUIHUX JaHUX MPO IMOJATKOBI IUIATEXK1 MIAMPUEMCTBA 32
3BITHUHM TIEPIOJl aHANI3YIOTh BIIXWICHHS MPOTHO3HUX IMOKAa3HUKIB BiJl (PaKTUUHUX,
K1 MOKYTh OyTH 00YMOBJICHI1 i€10 BHYTPIIIHIX 1 30BHINTHIX (aKTOPIB.

Jlo BHyTpimiHiX (PakTOpiB MOXKHA BIJHECTH 3MIHY TMPOTHO3HHUX JIaHUX, HA
IIJCTaB1 SIKUX CKJIAIancs OFO/KETH MOJATKIB, MOAATKOBOI MOITHKH ITAMPHEMCTBA
(HampuWKIa, 3ampoBaKEHHS Ha TIAMPUEMCTBI 3aXO0JIiB MOAATKOBOTO TUIAHYBAHHS),
0 CHOPHYMHSE 3MIHY IPOTHO3HUX JaHWX OIOJDKETIB MojaarkiB. Jo 30BHINIHIX
dakTopiB, HAcaMIiepea, CIIiJ] 3apaxyBaTH 3MiHY MOPSAKY OMOJATKYBaHHS B MEPiO/i,
[0 TaKOXX BIUIMBAE€ HAa BIAXWIICHHS TOKa3HUKIB OFOJDKETIB MOAATKIB. Pesynbratm
BUSIBJIICHUX BIJXWJICHb YBaXXHO aHATI3YIOTh 1 BPaXxOBYIOTh MPH CKJIAaJlaHi OIOKETIB
MoAaTKIB Ha MaOyTHI TIepioau.
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3.4 BapianTu 3MeHILICHHA MOAATKIB Ta 300piB MiANPUEMCTBA.

Moowcnusi eapianmu Oiti naAAMHUKA NOOAMKI8, WO 00380J10Mb 3MEHUIUMU
1020 NOOAMKOGI NAAMEHCI:

- 00Xi0 (3anobieanms) nooamxis - 3aN100IraHHS OJIEp’KaHHA J0XO/1IB Y (popmax,
AK1 € 00’ ekTOM onoaarkyBaHHs. Llei BapiaHT npumyckae BUOIp MIMPUEMCTBA TAKOT O
BUIY ab0 (opMH IISIBHOCTI, IPH sKii BiH a00 He € cy0'€eKTOM ONOAATKOBYBaHHS,
a00 oJepKye BUHITKOBO HEOIMOJATKOBYBaHI JOXOIM, a00 MOro AiSUIBHICTE HE
miJyIsirae  omojJaTkoByBaHHI0. OO0Xiag TMOJATKIB MOXE 3J1MCHIOBAaTUCA SK 3
MOPYIICHHSIM 3aKOHOJABCTBA (YXWJICHHS B CIUIATH TMOAATKIB), TaK 1 BUHSATKOBO
3aKOHHMMH METOJIaMH (OTNTHMI3allisi OIMOJATKOBYBAaHHS B paMKaxX I10JaTKOBOTO
IUTAHYBaHHA );

- YXUleHHs i0 cniaamu nooamkis, Bisg€ cOO0I0 MOJATKOBE MPABONOPYIICHHS 3
BUKOPUCTaHHSIM 3a00pPOHEHHMX 3aKOHOJABCTBOM MpuiioMiB. HaiOimpIn THIOBUMH
cmocobamMu yXWJIEHHS BIJ CIUIATH TOJATKIB €: 3IACHEHHS MIANPUEMHUIIBKOT
TISTBHOCTI 0€3 peecTparlli; He BEICHHS IMOJAaTKOBOTO OOJIIKYy; HEMpaBOMIpHE
BUKOPUCTAHHS IJIJATHUKAMH TIOJJATKOBHUX IIUJIBI; HECBOEYacHa ab0 HEMOBHA CIuiaTa
NOJIaTKIB; yTalOBaHHS JOXOMIB; HCHaJaHHS a00 HEMOBHE HAJIaHHSA JIOKYMEHTIB,
HEOOX1THUX JUIsl CBOEYACHOTO HapaxXyBaHHS W CILIaTH TOJIATKIB;

- onmumizayis NOOAMKOSUX niamedcie y paMKax IOJATKOBOTO TUTAHYBaHHS.
[Ipy 1bOMYy BapiaHTi, IUIATHUKAMHU TIIOJATKIB IMPOBOJUTHCS aKTHBHA ITOJaTKOBA
MOJIITUKA, CHOpsIMOBaHa Ha MIHIMI3AI[ll0 HEraTUBHOTO BIUIMBY OINOAATKOBYBaHHS
METOJIaMH, K1 He CylepedaTh 3aKOHO/IaBCTBY.

Takum yuHOM, ICHYE YITKHI KpPHUTEPi pOo3MeEXyBaHHS ONTHMI3AIlli B paMKax
MOJATKOBOTO TUTAHYBAaHHA MW YXWICHHS BIJ CIUIATH TIOJATKIB - BIATOBITHICTH
3aCTOCOBYBaHUX METOAIB 1 IHCTPYMEHTIB UYMHHOMY 3aKOHOJABCTBY. [ sKIo
ONTUMAJIBHUN (3 TIOTJISAY IJIATHUKA MOAATKIB) BapiaHT 3A1MCHEHHS TOCIOAapChKO1
TISTTLHOCTI HE TOB'SI3aHUH 3 IMOJJATKOBUMH MPABOIIOPYIICHHSIMH, TaKa ONTHMI3AIlis HE
MOke OyTH Ki1acu(iKoBaHA K YXUJICHHS BiJl OMTOJATKOBYBAaHHS.

BukopuctanHs ontuMmizamiiHUX MIAXOMIB Yy TIOJaTKOBOMY IIJIaHYBaHHI
BUMAara€ 4iTKOTO BH3HA4YEHHsI KpPUTEpIiB 1 0OMEXeHb IMOJATKOBOI omrumizaiii. Y
KOXXHOMY KOHKPETHOMY BHIIAQJKy KpHTEpil ONTHUMAaJIbHOCTI BapiaHTa 3IHCHEHHS
rOCIOAAPCHKOI JTISTBHOCTI M TUX OOMEXEHb, Y paMKaxX SKHX MOBHHEH TNepeOyBaTH
ONTUMAJIbHUN BapiaHT, BHU3HAYAIOTHCA CAMHUM IUIATHUKOM. C€IMHUM 3arajbHUM
OOMEXKEHHSAM TpU OyAb-SIKUX KPUTEPIIX ONTHUMAIBHOCTI € YiTKE JOTPUMAHHS HOPM
3aKOHOJIaBCTBA.

3.5 Kpurepii onTumizanii nogaTkiB miAnpueMcTBa B paMKax N0JAaTKOBOI 0
TUIAHYBaHHS.

Kpumepisamu onmumizayii 6 pamxax nooamrko8020 NiaHy8aHHs €.

1) Minimym nooamrkosux niamesncis cy6'€1<ma 20CN00aAprOBaAHHSL npomsazom
nodamxogoeo nepiody. Came Takuii TiaXiJ BIAMOBIIa€E PO3IIIHYTOMY BHIIE TEPMIHY
«MIHIMI3aIls OMOJAaTKOBYBaHHS». BiH MiliCHO Mae mpaBO Ha iCHyBaHHS, OfHaK 0e3
BBEJICHHSI JOJATKOBUX OOMEXKEHb I[030aBI€HUNM EKOHOMIYHOro 3MmicTy. Tak,
3HM)KEHHSI MOJATKOBUX IUIATEXKIB MIAMPUEMCTBA MO MOJATKY Ha MPUOYTOK MOXKE
OyTH JOCSTHYTE LUISXOM 30UIbIICHHS aJMIHICTPATUBHUX BUTpAT a00 HapaxyBaHHS
3apobiTHO1 Tuiatu Ta €CB npu Ti ke BenuuuHi goxoxy. Ilpu MiHIMIZaMii
noAaTkoBux IuiatexxiB 3a IIJIB omHum 3 BapiaHTIB MOXKE CIY>KHUTH CKOPOYEHHS
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6eMy OIOJIaTKOBYBAHHMX omeparlii 3 mMOCTaBKu TOBapiB (poOit, mocayr). Paszom 3
TUM 1 B nepIomy, 1 B Ipyromy BHITAJKY KiHIeBi (piHAHCOBI PE3yJIbTATH, 3apajiHl SKUX
3MIACHIOETHCS MIANMPUEMHUIIBKA JiSUTBHICTh, OyAyTh TMOTIpIITyBaTUCS, TOMY B
pe3yJIbTaTl TaKUX 3aXOJIB OTPUMYIOTh MIHIMYM MOJATKOBUX IUIATEXIB, aje TaKuu
BapiaHT HE € ONTUMAJIBHUM JJIsI TTATPUEMCTBA.

Tomy MIHIMYM TMOJAaTKOBUX IUIATEXKIB MAIMCHO MOXe OYTH KpUTEpiEM
MOJATKOBOI OMTHUMI3allli, ajie TUILKU MPU BCTAHOBJIEHHI JOJATKOBUX OOMEXKEHb, J0
guciaa SKUX MOXKHAa BIJHECTU [IOCATHEHHS 3aIVIAHOBAHOTO PIBHS KIHIIEBOTO
(p1HAHCOBOTO PE3yNbTATY - YUCTOTO MPUOYTKY abo yucToro aoxony (s ¢Gpi3MUHHUX
oci0 - cyO0'eKTiB MIANMPUEMHHUIIBKOT MISIIBHOCT). 3aMiCTh MOKa3HUKA YHUCTOTO
npuOyTKY MOXKYTh OyTH BUKOPUCTaH1 MOKAa3HUKU €(PEKTUBHOCTI JISIIHOCTI, 30KpemMa
peHTa0eNnpHICTh AISUTBHOCTI  MIANPUEMCTBA, ab00, B OKPEMUX BHMAJKax, -
3a0e3nedeHHs 3amjgaHoBaHoro o0'emy mpojaxis. [Ipm TakoMy NIAXOAl Kpauum
(omTumanpHUM) OyJe BapiaHT Oprasizauii rocnogapchbkoi AISUIBHOCTI, KOJM TOH
caMuil KIHIIEBUH pe3ynbTaT AOCATAETHCS MPU MIHIMAIBHOMY piBHI MOJATKOBHUX
TJIaTEeXIB.

HenomikoM Takoro KpuTepio ONTUMAIBHOCTI € T€, 0 IUIBOBOK (PYHKIIIEIO €
HE TOJIMNIIeHHs (P1HAHCOBUX MOKA3HUKIB MIANPUEMCTBA, & CKOPOUEHHS OHIET 13 TPYyII
foro BUTpaT - TOJATKOBHX ILIaTeXiB. ToMy 3a3Ha4YeHHI BapiaHT IOJATKOBOI
ONTUMI3aIlli HE PO3IJIAJAETHCA B SKOCTI HAWOUIBIN mepcrekThuBHOTO. OJIHAK Ha
NPAKTUI[I BiH MOXXEC BHUKOPHCTOBYBATHCS IS BHUPIMICHHS IIOTOYHHMX 3aBJaHb
MOJIaTKOBOT'O ~ TUIAHYBAaHHA OKPEMHUX TOCIOJAPCHKUX oOmepaliii B  yMoOBax
oOMexxeHOCT1 (piHAaHCOBUX PECYypCiB, a TAKOXK JIJIsl OIIHKK JOIUIBHOCTI 3aCTOCYBaHHS
aNbTEPHATUBHUX CHCTEM OIOJATKOBYBAaHHA (CHPOIICHOI CHUCTEeMH U (PIKCOBAHOTO
MOJATKY).

2) Minimym nooamkosux niamedxcié 3a 6ecb nepiod @OYHKYIOHYBAHHS
nionpuemcmea (MIPOSKTHUM MiAXim). BiAMIHHICTE 1IBOTO KPUTEPiIO Bi MOTEPETHIX
MOJISATA€E B TOMY, IO PO3PAaXyHKOBA CyMa IMOJATKOBUX IJIATEKIB BU3ZHAYAETHCS HE 32
KOHKPETHUH 3BITHHH (ITOJATKOBHH) IEpioJl, a 3a BeCh Iepioa MisiIbHOCTI (abo 3a
IHITUH JOCUTh TPUBAIWN TEPiOJ, 3a OUYIKYBaHUU IEPioj] 3aCTOCYBAHHS CIIPOIIECHOI
cucremn). [Ipyu mpoMy sk OOMEKEHHS, 32 aHAJIOTIEIO 3 MEPIIMM KPUTEPIEM, MOXKE
OyTH BHKOPHCTAaHWUU TEeBHUN piBeHBb (a0COMOTHOrO abo BITHOCHUM) (HiHAHCOBOTO
pe3yNbTaTy 3a BIAMOBIAHUHN mepiof ydacy. Y 3B'SI3Ky 3 THUM, IIO B TAKOMY BapiaHTi
ONTHMI3aIlli PO3IIISIAETHCSA 3HAYHA KUIBKICTh a00, MPHHANMHI, KUJIbKa MOJATKOBHX
nepioniB, SK OOMEXKEHHS MOXKe OyTH 3acTOCOBAaHE TPAHMYHO MPUITYCTUME
CIIBBIIHOIIEHHS «MOJATKOBI TUIaTeXi - (DIHAHCOBUN peE3yJbTaT» y KOXKHOMY 3
MOIATKOBUX MEPIOIiB AISUTBHOCTI MiMIPUEMCTBA.

HenonikoM mMpOEKTHOTrO mMiAXOMy MO MiHIMIZaIli OMOJATKOBYBAaHHA, KpIM
MepepaxoBaHUX BHINE, € T, MO0 CyMa TMOJAaTKOBUX TUIATEXKIB OOUYMCIIOETHCS
BUXOJITYM 3 YMOB OINOJATKOBYBAaHHS, IO MIFOTh Y MOMEHT PO3PaxyHKy, IO Ja€
MEeBHY TOXUOKY, SKIIO BPaxOBYBaTH JAWHAMIUHICTH YKPAiHCHKOTO TIOJaTKOBOTO
3aKOHOJIaBCTBA. BTiM, HE3Ba)kKarouM Ha IIe, TAaKWK MiJXil BCE-TaKM BHUKOPHUCTAETHCS
HAa TPaKTUIl B TIOJATKOBOMY IUJJaHyBaHHI Ha e€Tamli CTBOPEHHS CyO'ekTa
rOCIIOIapIOBaHHS.

3) Minimym nooamkooco HABAHMAIICEHHA abO NoOAmMK08020 mMsA2aAPs
(BIIHOIIIEHHSI CYMHU MOJATKOBUX 3000B'A3aHb 0 BCIX MOJATKax 1 300pax A0 J0XOAY,
OyXraJITepChbKOro NpUOyTKY MIAMPUEMCTBA 200 10JJaHOT BAPTOCTI).
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Jlanuii sSIKICHUN KpUTEpIaJIbHUI MOKAa3HUK Mae Oe3lepedHi MepeBaru mnepes
a0COJIIOTHUMHU TIOKa3HMKAaMU TMOJATKOBUX IUiatexiB. [lo-mepiie, BiH J03BOJISIE
MOTOAUTH B €IMHOMY KpUTEPIi pe3ylnbTYIOUHM MOKA3HUK AISNIBHOCTI MANPUEMCTBA 3
MOTATKOBUMU BUTpaTaMH, 110 BiIMOBINAIOTh TAKOMY pe3ynbTaty. [lo-apyre, y oMy
BUIAJIKy Ha BUOIp ONTUMAJIBHOIO BapiaHTa HE BIUIMBA€E 3MiHA MaclITa0iB AISUIBHOCTI,
SK1 JAJIEKO He 3aBXIU 3aJIe’KaTh Bl MIAIPUEMCTBA.

Sk oOMexeHHs B I[bOMY BHUIIQJKy MOK€ OYyTHM 3aCTOCOBaHUN MIHIMAIbHO
MNPUNYCTUMHUIA PIBEHb YHMCTOrO MNPUOYTKY, noxoay abo ol'emy mnpoaaxiB (110
3a0e3neuye 30epeKeHHs KOHKYPEHTHUX MO3ULIA MIANPUEMCTBA HPHU BIJHOCHOMY
3MEHIIIECHHI MOJAaTKOBUX IIATEKIB).

HeoOxiqHo 0co0AMBO BIJ3HAYMUTH, IO TMPU BHUKOPUCTAHHI KpI/ITepl}O
MI0JIaTKOBOT'O HaBaHTAXKEHHs (ITOJATKOBOTO TATapsl) ONTUMAJIbLHOMY BapiaHTy HeE
3aBkau OyJie BiIMOBiTaTH HaWMEHIa cyma IMOJaTKOBUX 3000B's3aHb. Halikpamum
MOKE€ BHSBUTHCS BapiaHT OpraHizaimii rocHoJapChbKoi IISIBHOCTI, MPH SIKOMY
MOJIaTKOB1 3000B's3aHHsI 30UIBIIYIOTHCS B TMOPIBHSHHI 3 0a30BUM BapiaHTOM, ajie
TEMITH IXHBOTO POCTY HE MEPEBUIIYIOTh TEMITY POCTY PE3yIbTyHOYOro (iHaHCOBOTO
NOKa3HHWKa, IO BUKOPUCTOBYETHCS B 3HAMEHHUKY (OpMYyIH poO3paxyHKY
MOIATKOBOT'O HABAaHTAXKEHHS (J10X0]1, MPUOYTOK a00 J10/]1aHa BapTICTh).

4) 3abeszneuenHns pigHoMipHOCMI GOPMYBAHHA NOOAMKOBUX 30008'13aHb
8I0N0BIOHO 00 HAABHUX (DiHaAHCOBUX pecypcié (JIOTICTUYHUM MIAX17, 3aCHOBAaHUM Ha
(GiHAHCOBUX MOTOKAX). BUKOpUCTAHHS TaKOT'O KPUTEPIO TOB'SI3aHE 3 PO3XOHKCHHAM
y Xapaktepi (OpMyBaHHs, 3 OJHOTO OOKY, MOJAATKOBUX IJIATEXKIB, K1 CIUIA4YIOTHCS
3TiTHO 3 3aKOHOJIaBCTBOM Yy BCTAHOBJICHI TEpMiHHM, a 3 1HIIOTO OOKYy - jJoxomy i
BUTpPAT MIANPUEMCTBA, JaTa BUHUKHEHHS SKUX 3QJIEKUTh HE BiJ] HOPM MOJATKOBOTO
3aKOHOJIaBCTBA, A BiJ YMOB T'OCIIOJAPCHKUX JIOTOBOPIB, KOH'IOHKTYPH PUHKY ¥ THIINX
00cTaBuH (K 30BHIIIHIX, TaK 1 BHYTPIITHLOBUPOOHUIHX).

VY pesynbpTaTi B IUIaTHUKA BUHHUKA€ HEOOXIAHICTh aKyMYJIFOBATH 3acO0HW st
CIUIaTH TMOJAaTKiB A0 TeBHOI jatu. Ilpm ngaHoMy KpuTepli ONTHMaIbHOCTI
OoOMEXEHHSIM MOXE BHUCTyHaTH (iKCoBaHAa Ha JaTy CIUIaTH TOAATKIB 1 300piB
KUTbKICHa BEJIIMYMHA, IO XapaKTEPU3Yy€ MOTIK BJIACHHX 3ac00iB MIANMPHUEMCTBA SIK
PE3YIBTYIOUNX TIOTOKIB JOXOIB 1 BHUTpaT, ab0 3alIaHOBAaHW pPIBEHb YHUCTOTO
npuOYTKy TMPOTATOM TIOJATKOBUX TMEpIOJiB, B SKHX 3IIMCHIOIOTh IOJATKOBE
TJTaHYBaHHS.

5) Makcumym KodCHO20 3 HageOeHUx Guuje NOKA3HUKIE, W0 8i000pasicaoms
Qinancosuii pesynemam. 1lpu 1boMy 0OMEKEHHSIM MOXKE BUCTYIATH TPaHUYHA CyMa
MOJIATKIB, M0 CIUIAYyI0Th, a00, 110 MPEICTABISETHCS OUTbIIE KOPEKTHUM, TPAHUIHO
NPUITYCTHMA (3 TOTIALY Hl,Z[HpI/IEMCTBa) BEJIMYMHA TOJATKOBOTO HABAaHTAYKEHHS.
Hanuit migxin BignmoBimae omntumizamii (iHAHCOBOTO CTaHy MIANPUEMCTBA, a
MOMAaTKOBI  (aKTOPWU  PO3TIANAIOTBCS  BUHATKOBO  sIK  oOMmexeHHs. [Ipore
BUKOPUCTAHHS TaKOi IMOCTAHOBKH ONTHUMI3aIlIMHOTO 3aBJaHHS BCE-TAaKH BIIMOBIAAE
PO3YMIHHIO TIOJIATKOBOTO IJIAHYBAaHHS W TIOMATKOBOi OMTHMi3alii, a, 3 TOTJSIY
peamizaiii TOCMOAAPCHKOT METH MIANPUEMCTBA, CaMe€ 3a3HAYCHUN BapiaHT €
HaWOLIBIT IPUHHATHUM 1 JOIUTHHUM.

Pospaxynku  ¢iHaHCOBMX  TOKa3HHWKIB 1  TIOJaTKOBUX  3000B'I3aHb
3MIMCHIOIOTBCA OKPEMO Il KOXKHOTO aJIbTEpHATHUBHOIrO BapiaHTa. T1 BaplaHTH
opranizaii rocnoz[apCLKo'f TISUTBHOCTI, SIK1 HE BIANOBIIAIOTh BCTAHOBIICHOMY PIBHIO
O0OMEKEHb, BIIKUAAIOTHCSA, a IO 3aTUIIHINACS COPTYIOTBCS 32 KpI/ITeplaJIBHOIO
o3Hakoro. Haiikpammii 3a oOpaHMM KpuTepieM BapiaHT 13 1i€l Tpymud 1 €
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onTUMajJbHUM. HacTymHi 3a pEeMTHHrOM BapiaHTH PO3IJIANAIOTHCS SIK 3aMacHl y
BUIIAJIKy HEMOXKJIMBOCTI pealiizalii ONTUMaIbHOTIO.

6) 36inbuieHHss NOOAMKOBUX NAAMENCIE HA OOUHUYIO NPUpPOCm) QIiHaAHCOB8020
pe3yriomamy. ONTHUMaJIbHUA BapiaHT y IEOMY  BHTIAZIKY BIANOBIAAE MIHIMYMY
KpUTEpiaNbHOro mokasHuka. Ileit kpuTepiii BiAPI3HAETECA BiI IOAATKOBOIO
HABAHTAKCHHA THM, W0 AK Y YMCENbHMKY, Tak 1 B 3HAMCHHHKY (opMmyIn
3HAXOATHCS BIJHOCHI MOKa3HUKU. OOMEXKEHHSIM MpU TaKOMy MiAXOAl MOXKe
CILY’>KUTH TPAHUYHO MPUIYCTUMHUN MIHIMAJIBHUNA PIBEHb YUCTOTO MPUOYTKY, TOXOAY
a00 peHTabeNbHOCT] AiSNIBHOCTI MIAIPUEMCTBA.

BI/IKOpI/ICTaHHH 6araT0KpHTepiaano'1' onTHUMI3allii 13 3aCTOCYBaHHSIM Y SIKOCTI1
OJTHOTO 13 KPUTEpiiB MiHIMYMy PU3HKIB, IIOB'I3aHHX 3 MOJATKOBUM IIaHYBAHHM, Ha
MPaKTUII YCKJIaTHEHO BHACJIZOK BIACYTHOCTI BIJIIIPAllbOBAHOT METOJUKH KUIbKICHOT
OLIIHKM 1i€i rpynu pusukiB. ToMy 0COOJMBOrO 3HauYeHHS HaOyBae sKICHA
(excnepTHa) OLIIHKA, 110 BHUMAara€ 4iTKOro PO3YMIHHS BHUIB 1 CYTHOCTI PU3UKIB Y
[0JIaTKOBOMY IUTAHYBaHHI.

3.6 KoHTpoO/IbHI MUTAHHA.

[lo € xpuTepisiMU ONTHMI3aIlii B paMKax IMOAaTKOBOTO IJIAaHYBaHHS?

VY "oMy moJsirae CyTHICTh MOAaTKOBOTO OIODKETY MiIpueEMCTBA?

SKi MOKa3HUKHU XapaKTEPU3YIOTh €()eKTUBHICTh MOIATKOBOI MOJITUKHU?

Po3kpuiite 0cOOIMBOCTI METOAWKH TUIAHYBaHHS ITOJATKOBUX IUIATEXKIB 1

HAJXOJKEHb Ha MaOyTHI Mep1OAH.

SIKi HampsAMU PO3TIAAAIOTHCS IPU PO3POOII ONTUMATBHOTO TUIAHY MTOIATKIB.

Y 4yomy mossra€ CyTHIiCTh MOAATKOBOTO IJIAaHYBaHHS IOJI0 PETYJIIOBaHHS 0aszu

OIIO/TaTKyBaHHS?

VY KoMy BUNIAJKy BUKOPHUCTOBYETHCS TEPMIiH «0OX1]] TTOAATKIB»?

[Ilo po3yMitOTh MmiJ TEPMIHOM «YyXHJICHHS BiJl CIUTATH TIOJaTKiB»?

Ha sxi aBi kaTeropii Mo>kHa YMOBHO PO3JUIMTH CXEMHU MiHIMI3aIlli MOJaTKOBUX

3000B's13aHb?

10. SIki 3aBoaHHs BUPILIY€ ONTHMI3allis IIOAaTKOBOI HOJMITUKHN?

11. Sxux OpuUHIUIB HEOOXITHO MOTPUMYBATHUCS IPH PO3POOII ONTHMAIBHUX
TIOJJATKOBHX TUIATEXIB TS €(PEKTHBHOI TIOJJATKOBOT TTOJITHKHU?

12. 'V gomy moJsirae ToJOBHA METa ONTHMI3aIlii?

13. IIlo Take MiHiMi3aIlisl OMIOIATKYBAHHS?

14. ki meToau i 3aco0M BKJIIOUYAE TTOJATKOBA OITUMI3aLisn?

15. VYV yomy mossirae CyTHICTh ONIEPATHBHOTO TLTAHYBaHHS?

16. SxuM 9rHOM 3IIHCHIOETHCS CTpaTeriyde (MailOyTHE, YH POTHO3HE) IOIATKOBE
IJIaHyBaHHS?

17. HapaiiTe BU3HAYCHHS MOTOYHOTO [UIAHYBAHHS.

18. 3a3naure piBHI IUIAHYBaHHS MOJATKOBUX IIATEXKIB HA I IIPUEMCTBI.

19. 1Mo po3yMitOTh il TEPMIHOM IIOJATKOBE TLIAHYBAHHS»?

el o

i

© o~
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3.7 TecTH 1151 CAMOKOHTPOJIIO.

1. OnTumizoBaHe Ha AJbTEPHATHBHIH OCHOBI NMIACYMKOBE y3araJibHCHHS
NMOJATKOBUX /0XOAIB (€KOHOMII Ha MOJAaTKax), BUTPAT MiANPUEMCTBA (HA
OpPraHi3anilo NOJATKOBOIO IVIAHYBAHHS, ONITUMI3aLil0 i CAMOKOHTPOJIb) 3 METOI0
OTPMMAHHA MAKCHMMAJIBHO MOKJIMBOr0O NPUOYTKY Ta MHOro eQexkruBHOrO
BHKOPHMCTAHHSA 1€:

a) MOJATKOBH OIOKET MiANMPUEMCTBA;
0) OrO/KET YUCTOro MPUOYTKY;
B) OIOJUKET pyXy I'POIIOBUX KOIITIB.

2. SIkuii TepMiH BUKOPHMCTOBYETHCH Y BHIAAKY, AKIIO MiANPUEMCTBO YU
¢iznuna ocoda He € MIATHUKOM, a00 #Oro misJIBHICTH He MiAJIArae
ONOJAATKYBAHHIO, a00 1#0oro /J0Xxoad He OOKJAJATHCH MMOJATKAMM.
IHixnpuemMcTBO NPU HBLOMY MOKe BUKOPUCTOBYBATH TaKi He3aKOHHI cnioco0u, K
BiICYyTHiCcTH peecTpanii 00J1iKy 00'€KTIB 0NOAATKYBAHHS

a) YXWICHHS BiJI CIJIaTH MOJATKIB;
0) 00XiJ1 MOJaTKIB;
B) IMOJAaTKOBC IJIaHYBaHHA.

3. Ilix AKUM TepMIHOM MAa€TbCS HA YyBa3i He3aKOHHEe BUKOPHUCTAHHS
NiANPUEMCTBOM 4YM (Pi3HYHOI0 0C00010 MOJATKOBHMX MBI, HECBOEYACHA CILIATA
NMoJAATKIB, NPHUXOBYBAHHS [10XOAiB, HeEMNPeEACTABJIEHHsI a00 HeCBOE€YACHE
NMpPeACTABJEHHSI JOKYMEHTIB, HEOOXiJHUX JJs1 CBOE€YACHOr0 OOYMCJIEHHSI Ta
CILIATH MOJATKIB:

a) YXWICHHS BiJI CIJIaTH MOJATKIB;
0) 00XiJ MoJaTKIB;
B) IMOAATKOBC IUIaHYBAHHA.

4, MexaHizMamMu 3alpoBa/IKEeHHSA onTuMi3zamii MOJATKOBOI0
HABAHTAKEHHsI MOKYTh BUCTYATH:
a) 3aBUILCHHS I[IHU peari3aliii;
6) BHUKOPUCTAHHA «TPAH3UTHUX) HiI[l'IpI/I€MCTB 3 MCTOHO 3MCHIICHHIA HiHI/I

MOKYTIKH;
B) MIpHUI0aHHS CyMHlBHI/IX 3 TOYKHU 30py (aKTUYHOTO HAJAHHS 1 BUKOPHCTAHHA y
TOCIIOAPCHKIN TISUTBHOCTI  MOCHYT  (MapKETHHT, MepUaHJai3uHT,

iH(opMalIliifHi, KOHCYJbTATHUBHI, FOPHIUYHI, IpaBa BHKOPUCTAHHS TOBApPHHX
3HAKIB TOIIIO).

5. Mexanizmamu 3alpOBaIKCHHSA onTumMizauii MOAATKOBOI'0
HABAHTAKEHHH MOKYTh BUCTYIIATH:
a) TPOJIaXX TOBApiB Yepe3 MIATHUKIB €IMHOTO TIOJIATKY;
0) 3MiHiCHEHHS! HETUTIOBOTO IMIIOPTY;
B) 3aJTy4€HHs 3aI03MYEHHS PECYPCIB MiJ] 3aHUKESHHI MPOIICHT.

6. MexaHizMaMu 3anpPOBAIKEHHS onTuMizamii N0JaTKOBOI0
HABAHTAKEHHS MOXKYTh BUCTYNIATH:
a) omeparii 3 MaTepialbHUMHU aKTHBaMH;
0) mepepaxyBaHHA KOWITIB Ha «(DIKTHBHE» MIANMPUEMCTBO 3 TOAAIBIINM
0aHKpPYTCTBOM OCTaHHBOTO 1 BiIHECEHHSIM 3a00proBaHOCTI 10 CKJIaay BUTPAT;
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B) MPOBEJICHHS CB1JIOMO 30MTKOBHMX OIEpaliid, skl € HETUIIOBUMH JJisi OCHOBHOI
JUSTTBHOCTI (B TOM YHCII1 3 BUKOPUCTaHHSM TOBAPHOTO KPEIUTY).

7. SIki 3aBIaHHsA He BUPILIY€ ONTUMI3allisi NOAATKOBOI MOJITHKH:
a) BUKOPUCTAHHS PEriOHAJIbHUX OCOOJIMBOCTEN ONMOAATKYBaHHS MIANPUEMCTBA;
0) rIaHyBaHHS MOJATKOBOI MOJITUKU [0 OKPEMUX €Tarax;
B) ONTUMI3alli MOAATKOBOI MOJITUKA HE MOKE€ BUKOPHUCTOBYBATHCH SIK Ha PIBHI
HEBEJIMKUX MIANPUEMCTB, TaK 1 A1 BETUKUX MIANPUEMCTB Ta 1HILIHX.

8. Sxkmx npuHUMIIB NOTPIOHO JOTPUMYBATHCH /IS PO3POOKH

ONTHMAJBLHUX MOJATKOBUX IIATEXKIB Ta e(DeKTUBHOI MOJATKOBOI NOJITHKH:
a) ONTHUMI3alllsl ONOAATKYBAaHHS 0€3 BpaxXyBaHHS YMHHOI 3aKOHOJIaBYO1 0a3H;
0) BU3BHAUEHHs HampsMIB  PO3pOOKM  TOJATKOBOI  IMOJITUKH, MOXJIMBOCTI  Ta
OOrpYHTYBaHHS PI3HUX 11 BUJIIB 3aJIEXKHO BiJ pealbHOIO0 €KOHOMIYHOTO CTaHy;
B) po3poOKka Hale(eKTUBHIIINX TOCHOJapyuX pIlIeHb, SKI HE MOXYTh BIUIMBATU Ha
ONTHUMI3AIlII0 TTOJJATKOBUX IJIATEXKIB.

9. Slkmx NpPUHUUNIB He TMOTPiIOHO JOTPUMYBATHUCH ISl PO3POOKH

ONTHMAJBHUX MOJATKOBHX IJIATEXKIB TAa e(peKTUBHOI MOAATKOBOI NOJITHKN:

a) BIJICYTHICTh B3a€MO/JIli MDK BUPOOHHUYOIO AISIIBHICTIO, BUPOOHHUYOIO MPOTpPaMoOI0 Ta
MOJATKOBOIO  CHUCTEMOIO  MIANPUEMCTBA MpH BUOOPI MOAATKOBOI  MOJITHKHU
MiITPUEMCTBA;

0) BU3HAYCHHS MOJXKJIMBOCTEH BIUIMBY Ha OKpEeMi INMOJATKH, HA EIIEMEHTH MOJaTKOBOI
CHCTEMH 3 METOIO iX OITHMI3aIlil;

B) po3poOKa MPOTHO3IB 1 TUIAHIB MaMOYTHIX TMOJATKOBUX IUIATEXKIB MIANPUEMCTBA B
uIoMYy.

10. 30iIbIIEHHST 10XO0AiB OPUAMYHOI 200 Qi3MYHOI 0c00HU, AKA 3AIMCHIOE
MiANPUEMHUIBKY AiSUIBHICTD 11€:
a) TOJIOBHA MeTa parfioHam3aii ;
0) roJIoBHa MeTa MiHIMI3allii;
B) FOJIOBHA METa ONTHMI3aIlii.

11. CykynHicTh He3aKOHHHUX 3aX0/iB, CIIPSIMOBAHUX HAa 3MeHIIeHHs 0a3u
ONOJATKYBAHHS 11€:
a) partioHajizamii onoJaTKyBaHH;
0) MiHIMI3aIlis ONOIaTKyBaHHS,
B) ONTHUMIi3allis OMOJaTKyBaHHS.

12. CykynHicTh 3aKOHHHUX MeTOAiIB i 3ac00iB, siki J103BOJISAIOTH 00paTH 3
YHCIa yCiX MOMKJIMBHUX BapiaHTIB PO3BHUTKY TOMH, 10 3a0e3ne4uTh HANOIIbII
epekTUBHe BHMKOPHUCTAHHSA (PIHAHCOBHX PpecypciB, 10 3HAXOAATHLCHA B
PO3NOPAIKEHHI Cy0’€KTa ONOAATKYBAHHS LI€:

a) MoJaTKOBA ONTHUMI3allis;
0) mojaTKOBa MiHIMI3AIlis;
B) MTO/IATKOBA pallioOHai3alisl.

13. IIpoBeaeHHs1 AaKTHMBHOI MOJATKOBOI NMOJITHMKH, sIKa CHPSMOBaHA Ha
MiHIMI3al[il0 HEraTMBHOI0 BIUIMBY OINOJATKYBAHHSI MeTOAaMH, IO He
cynepeyarb 3aKOHOJAABCTBY ILie:

a) M0/IaTKOBE IJIaHYBaHHS;
0) moIaTkoBE OOKETYBAHHSI,
B) IIOJIaTKOBE PETYJIIOBaHHS.
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14. 3a3HauyTe MoJaTKOBE IVIAHYBAHHSA, CYTHICTDH SIKOI'0 IOJISITA€ B PO3po0ui
KOPOTKOCTPOKOBHMX ILUIAHOBHX IMOJAATKOBHUX ILUIATEXIB (HA mepiog A0 OJAHOrO
Mmicsusi). Koum ocobsuBa yBara npuIijIsieTbCsl MNOCTIMHUM 3MiHaM, SKi
BiI0OyBAaKOTHCH B 3aKOHOAAaBYiil 0a3i, — MOPSAAKY CIVIATH MOAATKIB, METOAUKAM
PO3paxyHKy MOAATKOBMX ILIATEXKIB, CTABOK Ta IHIIMX eJleMeHTIB HOPMATHBHOI
0a3u:

a) MMOTOYHC MOJATKOBE IIJIAaHYBAaHH,
0) oniepaTUBHE MMOAATKOBE IJIAHYBAHHS;
B) JIOBIOCTPOKOBE MOJIATKOBE TIJIaHyBaHHS.

15. 3a3Haure BHI NOAATKOBOIO IUIAHYBAHHSI, SIKHHM 0a3ye€Tbcsi Ha
po3po0JieHil cTpaTerii MOAATKOBUX ILVIATEXKIB, 3arajibHiil eKOHOMIiUYHIN cTpaTerii
MiINPUEMCTBA HA NOTOYHHUI mepiox i po3podJsIETHCA MO OKPEeMHX BHAAX
AisibHOCTI mignpueMcTBa. Ilepioa po3po0ku HUX IUIAHIB MOAATKOBHUX IJIATEkKIB
- 10 OJJTHOT'0 POKY 3 PO30MBKOIO 10 KBApTaJIaX:

a) IMOTOYHE MOJATKOBE IIJIAHYBAHH,
0) onepaTUBHE MOJIATKOBE TUIAHYBaHHS;
B) CTpaTerque IMOAAaTKOBE ITIJIaHYBaHHA.

16. IIpu N0TOYHOMY IVIAHYBAHHA BPAXOBY€ETHCS:
a) 3aBJIaHHS MANMPUEMCTBA HA TIEPIO IO OJTHOTO MICSIIS;
0) MoIaTKOBA MOITHKA NIANPUEMCTBA HA TIEP10]] OLIbIIIE POKY;
B) MOKJIMBI 3MIHM HampsMiB AiSUTBHOCTI MIANPUEMCTBA, HOro auBepcudikairis
TOILIO.

17. 3a3HauTe MOAATKOBE IJIAHYBaHHS, siKe 3iCHIOETHCA HA MepPioa Bil
OIHOTO POKY # Oijible (K NMPaBWJIO, HA MeEPioJ He OLILIIMH Hi)K TPU POKMH).
I'os10BHe 3aBJaHHSI JaHOT0 BHAY IUIAHYBAHHSI — 1€ MiJABUILEHHA A00po0yTy
BJIACHUKIB MiANPHEMCTBA 3a PAaXYHOK 30LIbIlIeHHSI OTPUMAaHHMX 0XOJIB Ta
NpuOYTKY i 3MEHIIEHHS MOJATKOBHUX ILIATEXKIB, SIKi € YaCTMHOI0 3arajibHUX
BUTpAT:

a) IIOTOYHC ITOAATKOBC INIAHYBAHHA,
0) onepaTUBHE MOJIATKOBE TUTAHYBaHHS;
B) CTpaTeriyHe MoJaTKOBE TJIaHyBaHHS.

18. SIki Ha miAMpPUEMCTBI BUAIAIOTL TPH PiBHI MJIaHYBAHHS MOAATKOBHX
IUIATEXiB:
a) MOTOYHE, ONepaTHBHE, CTPATETIYHE;
0) onepaTHBHE, aBTOHOMHE, KOHCEPBATHBHE;
B) CTpaTeriyHe, iHBECTHIIIITHE, JOBTOCTPOKORBE.

19. SIki Ha migNpUEMCTBI BUAUIAIOTH TPH PiBHI IIAHYBAHHS MOJATKOBHX
TUIATEKIiB:
a) MOTOYHE, ONepPaTUBHE, CTPATETIuHE;
0) omepaTuBHe, aBTOHOMHE, KOHCEPBATUBHE;
B) CTpaTeriyHe, iIHBECTHIIIITHE,IOBIOCTPOKOBE.

20. IToxaTku, 00'€KTOM ONOAATKYBAHHS SAKHUX € BUPYYKA, TOOTO NMOJATKH,
SIKi BKJIIOYAKTHCS 10 LiHU TOBapy Le:
a) akum3Huil moaatok, [1JIB, muro;
0) momarok Ha pulyTokK, [1/IDPO, enuuuit monatok 3 rpynu;
B) €CB, 3emenbHUl TOIATOK, PEHTHA IJ1aTa, €KOJIOTTYHHUIA MOAATOK, TOIIIO.
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21. ITopaTkm, 00'€KTOM ONMOAATKYBAHHS SIKMX € NPUOYTOK a00 aoxia ue:
a) akum3Hui oaatok, [1JIB, muto;
0) nogatox Ha npudyTok, [IJIDO, enuuunii mogatox 3 rpynu;
B) €CB, 3emenbHUM MOAATOK, PEHTHA I1J1aTa, €KOJIOTTYHUHN MOIAaTOK, TOLIO.

22. 3a3HauTe NOJATKH, IO BKJIKYAKTBCA [0 CKJIaAy BHTPAT, IX
3MEHIICHHSI NMPU3BOJMTH /10 3HMKEHHSI BUTPAT Ta 30UIbIIEHHS MOJAATKY Ha
NpudyToOK:

a) akum3HuK moaaTok, [1JIB, muto;
0) nmonarok Ha npuOyTokK, [1/IPO, enunuit nonatok 3 rpynu;
B) €CB, 3eMenbHMI 01aTOK, pEHTHA TJ1aTa, €KOJIOTTYHUHN TOIaTOK, TOIIO.

23. IlopaTkm, fIKi He BKJIIOYAKTHCH 10 CKJIAY BUTPAT 1e:
a) akum3Hui moaaTok, [1JIB, muto;
0) mTpadHi caHKIIi;
B) €CB, 3emenbHUl TOIATOK, PEHTHA IJ1aTa, EKOJIOTTYHUN MTOIaTOK, TOLIO.

3.8 IIpakTuyHi 3aBIaHHS.

3aaanug 1.

Jloxon Bix peanizamii Ha mignpueMcTBi ctaHoBUTH y 2013p. — 100000 rpH.,
2014p. — 150000 rpH., 2015p. — 160000 rpu., 2016p. — 200000 rpH., 2017 p. —
800000rpH., a Butpatu - 36000 rpH., 78600 rpH., 96800 rpH., 120000 rpH., 380000
IpH. BiAnoBigHO. [lignmpueMcTBOM mpuadaHi TpaHCIOPTHI 3acobu y 2014p. Ha cymy
34000 rpH., y 2016p. - 1100000 rpH., y 2017 p. — 2800000 rpH.

Po3paxyBatu Ta crnporHosyBaTH MojaTok Ha mpuOyTok. Ha miactaBi maHux
npuaOaHHS TPAHCIIOPTHUX 3ac00IB po3paxyBaTH Ta CIPOTHO3YBAaTH TPAHCTIOPTHHM
MOJIaTOK.

Piwenns.
Tabmunsa 3.1 — Po3paxyHOK Ta mpOTrHO3 CIUIATH TPAHCIOPTHOTO TMOAATKY Ta

nojaTky Ha npuoyTok Ha 2017 p.

[Tokazuuk 2013 2014 2015 2016 2017
Jloxon Bix peaizarii 100000 | 150000 160000 | 200000 | 800000
Burparu 36000 78600 96800 120000 | 380000
[TpubyToK 64000 71400 63200 80000 420000
[Tomarox Ha mpubytok (19% - | 12160 12852 11376 14400 75600
2014p.; 18% - 2015-2017p.p.)
Yuctuii npubyTOK 51840 58548 51824 65600 344400
[Tpuabani TpaHCOPTHI 3acO0U 34000 1100000 | 2800000
TpaHcniopTHHI TOAATOK 0 5100 - 25000 25000

B 2017 poui, six 1 panime, oOOB’SI30K CIUIaTH MOJAATKY 3aJ€XKHUTh BIJ BIKY

aBTOMOOWUIS 1 HOTO CEpeTHOPHHKOBOT BAPTOCTI.




Jlo 00’€eKTa OMOJAaTKYBaHHS HaJeXKaTUMYTh JIETKOBI aBTO, y AkuX (mm. 267.2.1

IIKY):

. BIJ JaTH BUIYCKY MUHYJIO HE OUIbILE 5 POKIB;
. BapTICTh SIKUX CTaHOBUTH MoHan 375 po3MmipiB M3II, BcTaHOBIIEHO]
3akoHOM Ha 1 ciuns (B 2017 poui — e 3200 rpu. x 375 =1 200 000 rpH.)

CepeaHbOpUHKOBA

BapTICTh

BU3HAYA€THCA

MiHEKOHOMpPO3BUTKY 32

METOJUKOI0, 3aTBepkeHot0 KMY, ctanom Ha 1 Cl4HS MOJATKOBOTO (3BITHOTO) POKY
BUXOJAYM 3: MapKH, MOJENi, POKY BHIIYCKY, O0’€My UWIIHAPIB [BUTYHA, THILY

IIaJIBHOTIO.

Otxe, y 2017 pori 10 yBaru Bxke He OpaTUMYThCSl THUIl ABUT'YHA, TUIl KOPOOKH
NEePEKIIIOUCHHS TIepead Ta Mpooir JISTKOBOTO aBTOMOO LIS,
1 mroTOro MOJAaTKOBOrO (3BITHOIO) POKY,
MiHEKOHOMPO3BUTKY Ha CBOeMY OQilmiiiHOMY BeO-caiiTi pO3MilllyBaTUME BXKe
TOTOBHI MEpeNiK JISTKOBUX aBTOMOOUIIB, sIKI € 00’€KTaMH OMNOJATKyBaHHS JaHUM

Kpim 1poro,

IIOJATKOM.

HIOPOKY 110

CraBka nojatky 3anuiuiacs HeaMiHHO — 25 000 rpH. 3a KaneHaapHui pik 3a
KOXKHHI Takuii aBToMoOu1s (1. 267.4 TIKY).

3aBaanuga 2.

KepiBHHIITBO MiAIPUEMCTBA PO3IIISLIA€ KOHTPAKT 3 1HO3EMHUMH IOKYITIISIMH.
[TinnpreMcTBO 3aKymoBye aBTOMOOUT 3a 6 MIIH. TpH., Ipojae 3a 18 MIIH. TpH.,
Brirogaroun [1JIB. HeoOximHo mizpaxyBaT BUT1IHICTS I1i€1 TOCTIONAPCHKO1 onepartii.

Piwenns.

Ha excmopt kinneBoi mpoaykiii (y kpainm 3a Mexamu CHJI) IIJIB nHe
NOLIMPIOEThCSA. AJsie 371HCcHIOEThesl ToBepHeHHs [1JIB 3a mpuabany cupoBuHy Ta
KOMILICKTYI0UY1 BUPOOHUIITBA TICJIS OTPUMAaHHS OILIATH BiJ 3aKOPIOHHOTO MOKYIIIIS.

Tabmums 3. 2 - TlopiBHsUTBHUH aHAII3 peanizailii 0JHOro aBToMOOUISI B YKpaiHi

1 3aKOPJIOHOM, THC TPH.

IlokazHuk

Peamnizaris B
Mexax YKpaiHu

Peanizariis 3a koploHOM

Bcranosiena mina 15000 18000
I11B 20% (momatkoBe 3000B’ si3aHHS) 3000 0

[ina 30yTy 18000 18000
Iina 3akymiBimi 6e3 [1/]1B 6000 6000
IT/IB (momaTkoBHil KpeauT) 1200 1200
3akyriBeNbHa IiHA 7200 7200
[TpubyToK 10 OTOAATKyBaHHS 9000 12000
[Tomarok Ha mpubyTok 18% 1620 2160
[1/IB crumaueHo 10 Or0KETy 1800 (1200)

(BiAIMIKOTyBaHHS 3 OFOKETY)

YucTuit npubyTOK Bix oneparii 7380 9840

3ButbHeHHs Bin [1JIB 30u1bmmino npulOyTok Bij omepanii Ouibil Hik Ha 2460

TPH.
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3aBaanng 3.

[TignpuemMcTBOM OYJI0 3aTBEPAKEHO 1 BAKOHAHO PIILIEHHS MPO 3aKYMIBIIO JBOX
npumimieHsb. [licias KiUTbKOX MICSLIB iX BUKOPUCTaHHS, KEPIBHULITBO 3'ACYBaJO, IO
Apyre OpUMIIIEHHS BUKOPUCTOBYEThCS Jume Ha 50%. Bu3HauuTU 4M NPUHOCUTH
3naya B opeHay 100 KB.M aKTHBIB, 10 HE BUKOPUCTOBYIOTHCA, MMOAATKOBI MEPEBAry.
KepiBHMLITBO HE XO4ye MNpoAaBaTH Jpyre MPUMIIICHHS, a HaMaraeTbCs 3HAWTU
MOXJIMB1 BapiaHTH OUIBII pAaI[lOHAIBHOTO WOro BUKOPUCTaHHSA 1, NPUHAKWMHI,
MOKPpUTHU (200 3MEHIIIUTH) CYMY BUILIAUyBaHOTO 32 HHOT'O TIOJIATKY:

- MANMPUEMCTBO FOTOBE BIJAaTH YaCTKOBO BUKOpPUCTOBYBaHe npuminieHHs 100
KB.M B OPEHJY, IKE€ BOHO BUKOPUCTOBYE nuiie Ha 50%;

- JUIA 3aJly4eHHs OpeHAapiB MIAMPUEMCTBO IOTOBE 3alPONOHYBAaTH YMOBHU Ha
30% BurigHIIIe, HIK MIPOIOHYE JII3MHIOBAa KOMITAHIS;

Posrnsinytu Bapiantu opeHau 0e3 mpaBa Ha NpuI0aHHS OCHOBHHUX 3ac00iB Ta
OpeH/Iy 3 MPaBOM MPUAOAHHS.

Piwenns.

Tabnuus 3.3 - CoponieHuit 3BiT nMpo NpuOYTKU 1 30UTKH JJIA TBOX BAapiaHTIB,
THUC TPH.

[Toxazuuku [ToToune Openpa (06e3 Openna (3
CTaHOBHUIIIE npaBa Ha paBOM Ha
npuaOaHHs) npua0aHHs)
[ina npogaxy 6e3 1B 525000 525000 525000
OpeHjiHa miaTa 5762 5762
Co0iBapTiCTh 179000 179000 179000
3HoC 24000 24000 12000
[TpubyTok 322000 327762 339762
Butpatu mo He BKIIOYAIOTHCA [0 150000 150000 150000
co0iBapTOCTI.
ITomatok Ha maitHo 1,5 % 4800 4800 2400
(100 kB. x min.3/m (3200) x1,5% )
[TpubyTOK 10 OMOMATKYBaHHS 167200 172962 187362
ITogaTox Ha mpuOyTOK 18% 30096 31133,16 33725,16
Yuctuii mnpuOyTOK TMiclg  CIUIATH 137104 141828,84 153636,84
MO/IaTKY
Pazom nmogaTku 34896 35933,16 36125,16

[ToTouHe MOTOKEHHS MPU3BOAUTH 10 HAUMEHIIIOT CYMH TOJATKY.
3aBaanus 4.

[lepioguyHo 371HCHIOETHCSA MEPEOLIHKA OCHOBHHMX 3aCO01B MiJIMPUEMCTBOM 3
ypaxyBaHHsIM 1H(IALIT. Taka mepeolliHKa MiJBUILYE BApTICTh OCHOBHHUX 3aC00iB 1
MPU3BOJUTL JI0 OUIbII BUCOKMX MOAATKIB Ha MaiHo. IlOpiBHSITH pe3ynabTaTu
oreparlii KOMIaHii 10 1 MicJIs MepeoIiHKu (KOSQIIiEHT MEePEeOIiHKH 2).
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Piwenns.

Tabmuus 3.4 - Pe3ynpTaTu omnepailiii koMIaHii 10 1 Micis MEPEOIiHKHU, THC.

T'PH.
[ToToune . :
Tloxa3zHuku ITicns nmepeoninkn
CTaHOBUIIIE
Lina mpomaxy 6e3 [1/1B 525000 525000
CobiBapTicTh 179000 179000
3HOC 24000 48000
[TpudyToxK: 322000 298000
Butpatn, 1mo He BKIOYAKOTBCA [0 150000 150000
co0iBapToCTi
ITomatok Ha MaiiHo 1,5 % 4800 9600
[IpubyTok [0 crulaTh MOJATKy Ha 167200 138400
npuOyTOK
[TogaTox Ha mpudyTOK 18 % 30096 24912
Yuctuii npuOyTOK MICIsl CIUIATH MOJATKY 137104 113488

Orxe, 3a naHuMu Tabnauii 3.4 Mmicis TEpPeoIiHKH Ha IMiANPUEMCTBI
BIIOYIyThCsl HACTYIIHI 3MIHU:

- c001BapTICTh 30 UTBIIMIIACSA, TAK K 30UIBIIHIACS aMOPTH3ALLIS.

- 30UIBIIIEHHS] COOIBAPTOCTI MPHU3BOJUTH O 3HUKEHHS MPUOYTKY Ta MOJATKY
Ha TIPUOYTOK.

- IOJIATOK HAa MAaitHO 30UTBIITUBCS MPOIMOPIIIAHO KOe(IIIEHTY IEPEOIIHKH.

- ICTOTHO 3HU3UBCS YUCTUN MPUOYTOK.

Taxum yrHOM, O1IBIT BUCOKA OI[IHKA aKTHUBIB JIa€ BEJIMKY aMOPTHU3AIlit0, OUIBIII
HU3BK1 OMOJIATKOBYBaH1 JOXOAHW 1 CKOPOUYE BHIUIATH TMOAATKIB Ha MPHOYTOK, aje B
TOM ke Yac, OUTBII BUCOKA OIiIHKA aKTHUBIB MPU3BOAUTH 10 30UTBIICHHS MMOJATKY Ha
MaiHO Ta BUIUIATH NOJATKIB HA MAWHO.

3aBaanug 5.

donja ormaTy Tpalli 3a BIAMOBIIHHMM MEpioja Yacy Ha MiANPUEMCTBI CKIagae
80000 rpu., €CB- 22%. Hdoxin Big peanizamii cranoBuTh 3 [IJIB 160000 rpa. CtaBka
[TAB -20%. Yuctuit uranoBmii mpudytok 50000 rpH. CTaBKa mogaTKy Ha MPUOYTOK
18%.
Pospaxysaru:
- IUTAHOBY CyMy moAaTkoBux IaTexiB (€CB), mos'szanux 3 ¢oHmom
OTUTATH TIpaIli 3a BiAMOBIAHUH TIEPIoa Yacy;
- CyMH TIOAATKOBHX INIATEXKIB, IO BXOJATh Yy IIiHY peai30BaHOi
npoaykiii, a came [1JIB;
- CyMy IUTAHOBOT'O TIOJIATKY Ha MPUOYTOK;
- 3arajlbHy CyMy IUIAaHOBHUX ITOJIATKOBUX ILIATEKIB.

Piwenns.

1. Po3paxoByeMo miaHoBy cyMy mnojaTkoBux IuiatexiB (€CB), mos'a3aHux 3
(dboHI0M OIIaTH Mpalli 3a BIAMOBIAHUYN NIEPIO] Yacy.

[InanoBa cyma €CB cTaHOBUTB:
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80000 x 22

11

gon =176002pH.

2. Po3paxoByeMO CyMHU MOJATKOBUX IJIATEXKIB, [0 BXOAATh y LIHY peali30BaHOl
npoaykuii, a came I1/1B.
~ 160000 20
" 100
3. Po3paxoByeMo IIIaHOBY CyMy MOAATKY Ha MPUOYTOK.
Banosuii npuOyTOK CTAHOBUTH:
~ 50000x100
" 100-18
[1nanoBHi1 mogaToOK HAa NPUOYTOK CTAHOBUTH:
60975,61-50000 =10975,61rpH.
4. Po3paxoBy€eMO 3arajibHy CyMy MOJIaTKOBHX TIJIATEXKIB.
17, =17600 + 32000 +10975,61 = 60575,61

=32000

=60975,61 TpH.

3aBaanug 6.

Yuctuit npubyTok (MmiaHoBUM) cTaHOBUTH Ha mignpuemctBl 50000 rpH.
3aranibHa cyMa IUTAaHOBHUX MOJaTKiB (300piB) 60575,61 rpH.

PozpaxyBatu koediiieHT e(eKTUBHOCTI MPUUHATOT CUCTEMU OMOJATKOBYBAHHS.

Piwenns.

KoedirieHT epeKTUBHOCTI CUCTEMH OIOJATKyBaHHS JIOPIBHIOE:
50000+60575,61= 0,83

3aBaanug 7.

Ha migmpueMcTBi 3arajibHa cyMma IUTAaHOBUX TIOJATKIB (300piB) CTaHOBHUTH
60575,61 rpH., a moxon Bia peamizarlii npoaykiii (pobiT, Mmociayr) 3a BU3HAYCHUH,
miaHoBanui epion 160000 rpH.

PospaxyBatu edekTuBHICTH OOpaHOi IMOJATKOBOI TOJITHKHA 3a JOTIOMOTOIO
MOKa3HUKA MICTKOCTI TOJATKIB B 3arajibHIA cymi o0OCATYy JOXOAy BiJ peaizarrii
IPOYKIIii (pOOIT, TOCITYT).

Piwenns.

K,.,= 60575,61 +160000=0,38
3aBaanng 8.

ITnanoBa cyma €CB, mo's3aHoro 3 ¢GOHIOM OIUIATH Tparli 3a BiAIOBITHUMA
nepiosl 4acy Ha MiANpUEMCTBI cTaHoBUTH 17600 rpr., mmanoBa cyma [I/IB, mo
BXOJIUTH Y BapTICTh mpoaykiii (pooit, mocayr) 32000 rpH., m1aHOBa cyMa MOJATKY
Ha ipuOyTok 10975,61 TpH.

Po3paxyBatn dacTKy OKpeMOTo MOAaTKy (300py) y 3araibHild CyMi IUIAHOBUX
moAaTKiB (300piB) JJIT MOJICTIOBAHHS ONTHMI3allii OIMOJATKOBYBAHHS 32 OKPEMHUMH
nojiaTkaMu (30opamu).

Piwenus.

[1,..= 17600 + 32000 + 10975,61 = 60575,61 rpH.
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koedimieHT 4vactku €CB B 3araipHiii CcyMi IUIAaHOBUX MOJATKIB (300piB)
JIOPIBHIOE:
17600+60575,61=0,29

koedimienT uvactku [IJIB B 3aranpHiii Cymi IJIJaHOBUX TMOJATKiB (300piB)
JIOPIBHIOE:
32000+60575,61=0,53

Koe(DILIEHT YaCTKU MOAATKY Ha MPUOYTOK B 3arajibHiil Cymi IJIJAHOBUX MOJATKIB
(300piB) AOPIBHIOE:
10975,61+60575,61=0,18

3.9 Bnpasu ajs caMmocTiliHOI po0oTH.
Bnpaga 1.

Jloxon Bim peanizarii Ha mianpueMcTBi ctaHoBuTh y 2013p. — 100000* rpH.,
2014p. — 150000* rpH., 2015p. — 160000* rpu., 2016p. — 200000* rpH., 2017 p. —
800000*rpH., a Burpatu - 36000* rpH., 78600* rpH., 96800* rpH., 120000* rpH.,
380000* rpH. BignmoBigHo. [linnmpuemcTBOM mpuadaHi TpaHCIOPTHI 3acobu y 2014p.
Ha cymy 34000* rpH., y 2016p. — 1100000* rpH., y 2017 p. — 2800000* rpH.

Po3paxyBatu Ta crporHo3yBaTd MmojaTok Ha npuOyTtok. Ha mimcraBi maHux
npu0aHHs TPAaHCIOPTHUX 3aC00IB PO3paxyBaTH Ta CIPOTHO3YBATH TPAHCIOPTHUMA
M0JIaTOK.

JlanHi 3 MO3HA4YKOK * 30UIBIIMTH Ha 3 OCTaHHI HUGPU HOMEPY 3aTIKOBOI
KHIDKKH. Bel po3paxyHKH Ta IOSICHEHHS 3/11IHCHIOBATH 3 ypaxyBaHHSIM 3aKOHOIaBUMX
HOpPM Ta CTaBOK JII0YUX HA JIaTy PO3B’SA3yBaHHs BIPaBU. 3pOOUTH BUCHOBKH.

Tabmums 3.5 — Po3paxyHOK Ta MpOTHO3 CIUIATH TPAHCIOPTHOTO IMOJATKY Ta
nojaTKy Ha mpuOyTok Ha 2017 p.

[ToxazHuk 2013 2014 2015 2016 2017
Jloxon Bix peaizarii 100000* | 150000* 160000* | 200000* | 800000*
Butparn 36000* | 78600* 96800* | 120000* | 380000*
ITpubyTok

[Tomarok Ha mpuOyTOK

UucTuit mpubyToK

[Tpua6ani TpaHcOpPTHI 3acoOu 34000* 1100000* | 2800000

TpaHCIOPTHHUM OAATOK

Bunpasa 2.

KepiBHHIITBO MiAMPUEMCTBA PO3IIIAIA€ KOHTPAKT 3 1HO3EMHUMH TOKYIIIISIMH.
[linnpueMcTBO 3aKynmoBye aBTOMOOLIl 3a 12 MuH. rpH.*., npogae 3a 36 MiIH. TpH.™*,
Brtovaroun [1JIB. HeoOximHo migpaxyBaTu BUT1AHICTH II€T TOCTIOAAPCHKOI Omepairii.

JlaHH1 3 MO3HAYKOIO0 * 30UTBIIMTH HA 3 OCTaHHI HUGPU HOMEPY 3alIKOBOI
KHIKKH. Bel po3paxyHKH Ta MOSCHEHHS 3/1MCHIOBATU 3 YpaxyBaHHSM 3aKOHOJIABUMX
HOPM Ta CTaBOK JIIFOYMX HA ATy PO3B’sI3yBaHHS BIPaBU. 3pOOUTH BUCHOBKHU.
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Tabmuis 3. 6 - TlopiBHsUTBHUHN aHAli3 peanizailii 0THOr0 aBTOMOOUIS B YKpaiHi
Ta 3aKOPJIOHOM, THC TPH.

ITokaznuk Peanizamis a Ykpaini | Peanizariist 3a kopJioHOM

Bcranosiena 1iga

I1]IB 20% (mogatkoBe 3000B’s13aHH)

[ina 30yTy

[ina 3akymisimi 6e3 [1/1B

[1/IB (momaTkoBHil KpeauT)

3akymiBeNbHA I1HA

[TpubyToK 10 OonoAgaTKyBaHHS

ITogaTox Ha mpubyTok 18%

I1/IB crutaueHo g0 GrokeTy

Yuctuii npubyTOK BiJl onepanii

Bnpaga 3.

[TignpuemMcTBOM OYJ10 3aTBEPAKEHO 1 BUKOHAHO PIIICHHS PO 3aKYMiBIIO JIBOX
npumimienb. [licias KUTbKOX MICSIIB iX BUKOPHCTAHHS, KEPIBHUIITBO 3'ICYyBasoO, IO
Apyre MPUMIINICHHS BUKOPUCTOBYeThCs nuiie Ha 50%. BusHauuTH YU MPUHOCUTH
3naga B opeHay 100 kKB.M HE BHKOPHCTOBYBaHMX AaKTHBIB TOJATKOBI IMEpeBar.
KepiBHHIITBO HE XOoue MpoAaBaTH Jpyre MPUMIIICHHS, a HaMaraeThCs 3HANUTU
MOXJIMBI BapiaHTH OUIBII paIlioHaJIbHOTO WOro BUKOPHUCTAHHS 1, NpPUHANMHI,
NOKpUTH (200 3MEHIIUTH) CYMY BHIUIAUYBAHOTO 32 HHOT'O MOJATKY:

- MANPUEMCTBO FOTOBE BIJAaTH YaCTKOBO BUKOPUCTOBYBaHe mpuMiieHHs 100
KB.M B OPEHJY, iK€ BOHO BUKOPUCTOBYE nuiie Ha 50%;

- JUIA 3ally4eHHs OpeHAapiB MIAMPHUEMCTBO TOTOBE 3alPONOHYBAaTH YMOBHU Ha
30% BurigHimie, HXK MPOTOHYE JII3UHTOBA KOMITaHIs.

PosrnsiHyTH BapianTH opeHAM Oe3 mpaBa Ha MpUI0AHHS OCHOBHHX 3ac00iB Ta
OpEHJy 3 MPaBOM MpHI0AHHS.

JlanHi 3 MO3HAYKOK * 30UIBPIIMTH Ha 3 OocCTaHHI HMUGPU HOMEPY 3aTIKOBOI
KHIDKKH. Bcl po3paxyHKH Ta IOSICHEHHS 3/1IHCHIOBATH 3 ypaxyBaHHSIM 3aKOHO/IaBUMX
HOPM Ta CTAaBOK AII0YMX Ha J1aTy PO3B’sI3yBaHHS BIPaBU. 3pOOUTH BUCHOBKHU.

Tabnuns 3.7 - Crnpoienuii 3BT Ipo MPUOYTKH 1 30UTKH ISl IBOX BAapiaHTIB,
THC T'PH.

[ToxazHuk [Totoune Openna (6e3 Openpa (3
CTaHOBHUIIIE npaBa Ha paBOM Ha
npua0aHHS) pua0aHHS)
1 2 3 4

[ina mponaxy 6e3 [1JIB* 525000 525000 525000

Opennna mara* 5762 5762

CobiBapricTp™ 179000 179000 179000

3HoC * 24000 24000 12000

[TpubyTok

Burparn wo - He  BKMOHAOTRCE 10 | 454000 150000 150000

cobiBaprocTi

ITogaTox Ha maiino 1,5 %

(100 xB. % min.3/m (3200) x1,5% )
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ITponosxenns Tabauui 3.7

1 2 3 4

[IpuOyTOK 10 OIOAATKYBAHHS

[TogaTox Ha mpubyTOoK 18%

Yuctuii  npuOyTOK  micAs  CIUIaTH
MOJIATKY

Paszom mogaTku

Bnpaga 4.

[lepioguyHO 3A1MCHIOETHCS TEPEOI[IHKA OCHOBHUX aKTHUBIB IMIAMPUEMCTBOM 3
ypaxyBaHHsAM 1HDIsLii. Taka nepeolinka MiBUILYE BapTICTh AKTUBIB 1 MPU3BOJUTH
70 OUThII BUCOKMX MOAATKIB Ha MaiHO. [lopiBHATH pe3ynbTaTH omepaiiid KoMIaHii
710 1 MICTISt NEPEOLIHKH (KOeIIEHT NepeoliHku 1,8).

3poOuTH BUCHOBKH.

JanHi 3 mo3Haykoo * 30UTBIIMTH HA 3 OCTaHHI HM(PPHU HOMEPY 3aTIKOBOI
KHIDKKH. Bcl po3paxyHKH Ta OSICHEHHS 3/11IHCHIOBATH 3 ypaxXyBaHHSIM 3aKOHOIaBUMX
HOpPM Ta CTaBOK AII0YUX Ha ATy PO3B’A3yBaHHS BIIPaBU.

Tabmums 3.8 - PesynpraTu omepariii kommnaHii 70 1 MmicJsl MEPEOLIHKHA, THUC

TPH.
ITotoune . .
IToxa3Huk [Ticnsa nepeouiHku
CTaHOBHIIIE
[ina npogaxy 6e3 [1/IB* 725000 725000
CobiBapTicTp* (279000) (279000)
3HOC * (44000) (80000)
[TpubyTok
Butparn, mo He BKIOYAIOTBCS 0 15000 15000
cobiBapTocTi*
ITomaTok Ha maitHo 1,5 %
[IpubyTok 1m0 crmulatd MOJaTKy Ha
PUOYTOK
[Tomarok Ha mpubyTok 18 %
YucTtuii mpuOyTOK IMICIIS CTUIATH MOJATKY

Bunpasa S.

@doHj omaTy Tpari 3a BIIMOBIIHUN MEPioa 4acy Ha MITMPUEMCTBI CKIIAIAE
80000* rpuH., €CB- 22%. Hoxix Bim peamizamii cranoButh 3 [1JIB 160000* rpH.
Craska [1IB -20%. Yuctuii mnanosuil npudyTtok 50000* rpu. CtaBka momatky Ha
mpubyTok 18%.

Pospaxysaru:

- IJIAaHOBY cyMy mnonatkoBux rmiarexiB (€CB), nom'szanux 3 doHaoM
OTUIaTH TIpalll 3a BIAMOBIAHUHN MEP1oJ1 Yacy;

- CyMH TOAATKOBHX IUIATEXKIB, IIO0 BXOJATh Yy IMIHY peai30BaHOi
npoaykiii, a came I1JIB;

- CyMy IJIaHOBOT'O MOJIATKy Ha MPUOYTOK;
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- 3arajbHy CyMy IJTAHOBUX MOJATKOBUX IUIATEXKIB.
3poOuTH BUCHOBKH.
JlaHH1 3 MO3HA4YKOIO * 30UTBIIMTH HA 3 OCTaHHI LHUPPU HOMEPY 3aTIKOBOI
KHIKKHU. Bel po3paxyHKH Ta MOSICHEHHS 3A1MCHIOBATH 3 YpaxXyBaHHSAM 3aKOHOJABUYHMX
HOpPM Ta CTaBOK JIIOYMX Ha J1aTy pO3B’sI3yBaHHS BIPABH.

Bnpaga 6.

Uuctuit npuOyTok (myiaHoBUM) cTaHOBUTh Ha mianpueMctBi 50000* rpH.
3aragpHa cyma IJJaHOBUX ToaatkiB (30opiB) 60575,61* rpH. Po3paxysatu
Koe(ilieHT e(PEeKTUBHOCTI MPUNHATOI CUCTEMH OIMOJAATKOBYBaHHS.

3poOuTH BUCHOBKH.

JlanHi 3 mo3Ha4yKko * 30UTBIIMTH HA 3 OCTaHHI LHM(PPU HOMEPY 3aTIKOBOI
KHIDKKH. Bel po3paxyHKH Ta OSICHEHHS 3/11HCHIOBATH 3 YpaXyBaHHSAM 3aKOHOAABUHMX
HOpPM Ta CTaBOK AI0YUX Ha ATy PO3B’A3yBaHHS BIIPaBU.

Bnpasa 7.

Ha migmpueMcTBi 3arajibHa cyMma IUTAaHOBUX TIOJATKIB (300piB) CTaHOBUTH
60575,61* rpH., a moxox Bin peanizallii mpoaykuii (po0it, mocayr) 3a BUSHAYCHUH,
miaHoBanuit nepiox 160000* rpu. Po3paxyBatu epeKTUBHICTH 00paHOi MOAATKOBOT
MOJIITUKY 3a JOIOMOT0I0 TMOKa3HWKAa MICTKOCTI MOJATKIB B 3arajibHiil cymi obcsry
JIOXOAY Bij peainizallii mpoaykiii (pooiT, mociyr).

3poOUTH BUCHOBKH.

JlanHi 3 MO3HA4YKOW * 30UIBIIMTH Ha 3 ocTaHHI HUPPU HOMEPY 3aJiKOBOI
KHIDKKH. Bcl po3paxyHKH Ta IOSICHEHHS 3/1IHCHIOBATH 3 ypaxXyBaHHSIM 3aKOHOIaBUMX
HOpPM Ta CTaBOK JIIOYUX Ha JJaTy PO3B’A3yBaHHS BIIPaBU.

Bnpaga 8.

ITnanoBa cyma €CB, mo's3aHoro 3 ¢GoOHIOM OIUIATH Mpalli 3a BiAMOBIAHUI
nepiosl 4acy Ha MiANPUEMCTBI cTaHOBUTH 17600* rpH., muianoBa cyma II/IB, mo
BXOJIUTH y BaPTICTh MpOAYKIIii (pobit, mociyr) 32000* rpH., miaHoBa cyMa MOJATKY
Ha ipubyTok 10975,61%* rpH.

Po3paxyBatu 4acTKy OKpeMOTo MoAaTKy (300py) y 3araibHiii Cymi IUTAaHOBHX
moAaTKiB (300piB) JJIT MOJICTIOBAHHS ONTHMI3aIlii OMOJaTKOBYBAHHS 32 OKPEMHMH
nojiaTkaMu (30opamu).

3poOUTH BUCHOBKH.

JanHi 3 mo3Haykoo * 30UTbmUTH HA 3 OCTaHHI MU(PpPHU HOMEPY 3aTIKOBOI
KHIDKKHU. Bei po3paxyHKH Ta MOsICHEHHS 31MCHIOBATH 3 YpaxXyBaHHSIM 3aKOHOTaBYHX
HOPM Ta CTaBOK JIIF0YMX HA JaTy PO3B’sI3yBaHHs BIPABH.
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Tema 4. Pu3uku y nogarkoBomMy IVIaHyBaHHI.

4.1 Bunu pu3uKiB y NOJATKOBOMY IJIAHYBaHHI.

4.2 MeTtoy 3HM>KEHHSI pU3HKIB Y TIOJaTKOBOMY IJIaHYBaHHI.

4.3 Pu3MKM MOJATKOBOTO IJIAHYBAaHHA CY0’ €KTIB rOCIOAAPIOBAaHHS.

4.4 Tpynu pu3UKIB 30BHIIIHBOIO CEPEOBUINA, IMOB'A3aHI 3 MOJAATKOBUM
IUTAHYBAaHHSIM.

4.5 KOHTpOJbHI NUTaHHS.

4.6 Tectu i1 CaMOKOHTPOJIO.

4.7 IlpakTru4Hi 3aBJIaHHS.

4.8 BripaBu 115t caMOCTIMHOT pOOOTH.

4.1 Buau pu3uKiB y NOJATKOBOMY IVIAHYBaHHI.

Pu3uk y momaTkoBOMY IJIaHYBaHHI SIBJISE COOOK MOXIJIMBICTH HAcCTaHHS B
npoiieci abo B pe3yabTaTi peaizallii 3axo/1iB MOAaTKOBOTO TUIAHYBAHHS SKUX-HEOY b
MOJIiM, 110 MarTh HETaTUBHI HACHIIKM JUIS TUIATHUKA TMOJAaTKiB. B ocratouHOMy
OiICYMKY LI Tpyla pPHU3UKIB MAJIATae BapTICHIA OIIHII, TOOTO BHPAXAEThCS B
KOHKPETHUX IPOIIOBUX CyMaX MOKJIMBHX BTpaT 3 NMIEBHOI WMOBIPHICTIO X HACTaHHS.
OpHak BUXOASYM 3 XapaKTepy IIUX PHU3UKIB iX HE MOXHa OJHO3HAYHO BIIHECTH JIO
¢biHaHCOBHUX.

Pusuk po3rasigaroTh 3 TphOX HANPSMKIB:

- To-Tiepiie, SK Mipy OYIKYBaHOT HECHPHUATIUBOCTI B ASUIBHOCTI, IO
BU3HAYAETHCS WMOBIPHICTIO HEBJAa4 Ta CTYNEHEM HECHPHUSTIMBUX HACIIJIKIB IMPHU
IIbOMY;

- MO-ApPYTe, 5K JIiF0, 0 3aTPOXKYE Cy0’ €KTY BTPATOIO;

- TI0 TPEeTE, SK CHUTYyallll0 BHOOPY MDK JBOMa MOJIMBHMH BapiaHTaMH ii:
MEHIIl MpuBabJIMBa, aje OUTbI HajaiiiHA, Ta OUTBII IPUBaOIMBa, ajie MEHII HaiiiHa
(Takui pU3MK MMOB’I3aHUHN 3 MOYKJIMBUMH HECITPUSATIUBUMH HACTITKAMHU ).

KoxHnit ekoHOM1UHMIM 00’ €KT 3/1HCHIOE (DIHAHCOBO-TOCIIOIAPCHKY MisTBHICTD,
0 TPHU3BOIUTH JI0O BUHUKHEHHS YCBIIOMJIEHOTO abo HeyCBiz[OMJIeHOPO HUM
3000B’s13aHHSA 1O/I0 CIUIATH MOJATKIB, CTBOPIOIOYH MPH LIHOMY MO/IaTKOBI PU3HKH.

[Tin mogaTkoBUMH pU3HKaMHU PO3yMI€THCS PI3HOBU (HIHAHCOBUX PU3HKIB, IO
XapaKTepu3ylTh MOXIUBICTh HemependadeHux (iHAHCOBUX BTpAT IIJIATHUKA,
MOB'I3aHMUX 13 BBEACHHSIM HOBHUX BHJIB IOJATKIB, 30UILIIECHHSIM IIOJATKOBUX CTABOK
3a JIIOYMMH TOJAaTKaMH, CKAaCyBaHHSAM IIOJATKOBUX ITUIBI a00 «IIOJaTKOBUX
KaHIKYJI», 110 BHKOPUCTOBYIOTHCS IIAMPUEMCTBOM, 3MIHOIO TIOPSIAKY W CTPOKIB
BHECCHHS MOJATKOBUX TIATEXKIB.

Jlst Toro, mo0 MakCHMaJIbHO 3MEHINUTH TMOAATKOBUN PHU3UK IIIMPUEMCTBA,
MO/IaTKOBA CHCTEMA MIOBHHHA MATH TaKi XapaKTePUCTUKHU:

— CTaOUTBHICTB — 3/IaTHICTh CUCTEMH MPOTATOM TPUBAJIOTO Yacy HE 3MIHIOBATH
CBOIX XapaKTEPUCTUK;

— CTIMKICTh — MOXJIMBICTh CUCTEMH BUTPUMYBATH BIUIUB PI3HUX (PakTopiB O€3
CyTTEBHX 3MiH;

— rapaHTOCHPOMOXKHICTh — BJIACTUBICTh CHUCTEMH, IO JO03BOJISIE ii yYaCHUKAM
JOBIPSTH iH.
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Tlooinsaoms ocib no 8i0HOWEHHIO 00 PUSUKY HA:

[IpoTuBHUKK pU3HKY, 0co0a, siKa MPH JAHOMY OYIKYBAaHOMY JOXOM1 Bigmae
mepeBary TapaHTOBaHUM pe3ylbTaTaM JisUNIbHOCTI, BHU3HAYEHUM TOJATKOBUM
3000B’13aHHSM 3T1JHO 3aKOHOJIaBUMX HOPM (0COOH, 110 HE CXUIIbHA 10 PUBHKY).

Helitpanbaux (Oaliayxuif) 10 pu3uKy — ocoba Oaiinyxa 10 BUOOpPY MIX
rapaHTOBAaHUM 1 PUSHKOBUM PE3yIbTaTOM.

CxXunpHUX 10 PU3UKY — 0c00a, sika HaJa€ MepeBary pu3sMKOBOMY Pe3yJbTaTy
B1JIHOCHO FapaHTOBAHOTO.

Jlxepeno pusuky — (Qaktopu (sSBUIIA, MPOLECH), SKI CIHPUUUHSIIOTHCS
HEBHU3HAYEHICTIO Ta KOH(IIKTHICTIO.

dakTopu pU3UKY — OOCTaBUHM, NMPHU SKUX MPUIUHH PUBHUKY TPOSIBISIIOTHCS 1
NpHU3BOAATh JI0O PHU3UKOBUX CHUTyalliif, [0 CHOPUYUHSIIOTH HEBH3HAYCHICTH
MOJIAJIBIIIOT0 PO3BHTKY OO0’€KTAa PU3MKY TMICIsA TNPUHHATTSA PIlICHHS Ccy0’ €KToM
PHU3HKY.

dakTopu, y CBOIO UYepry, NOAUIAIOTHCS Ha 00’ €KTUBHI i Cy0’ €KTUBHI.

O6’extuBH1 (akTopu — dakTopu, SKI HE 3amexarb BiJ Ccy0’ekTa
rocTioJIaproBaHHs (30BHIIIHI): 3aKOHOAaBYa 0a3a, COIiaIbHO-€KOHOMIYH1, TTOJITHYHI,
PUHKOBI Ta iHII1 (haKTOPH.

Cy0’extuBHI (hakTopu — PaKkTOpH, 5Kl OE3MOCEPEIHBO 3aJICKATh BiJ CyO’ €KTa
TOCIIOJIapIOBAHHS: PIBEHb JOTPUMAHHS 3aKOHO/JAaBUO BCTAHOBJICHHX HOPM, BHOIp
TUIy KOHTPAKTIB Ta KOHTPAreHTIB, CTYIMIHb MOJIATKOBOI JOBIPH, TOIIIO.

PusukoBoro cutyamiero € moAis, oOyMmMOBIeHAa NpUUYMHAMHU 1 (akTopamu
PHU3HUKY, sIKa MOXE MMPUBECTH 10 HEraTUBHUX a00 MO3UTUBHUX HACIIIKIB JJIsl OpraHiB
nepkaBHOI (hiCKaIbHOT CITYKOH.

@OyHKIIT TOJATKOBOIO PHU3WKY — IHHOBAIlMHA, PETYJISITHBHA, 3aXHCHA Ta
aHaIITHYHA.

Jlns pu3uKy npuTamMaHHi KMOBIPHICTh Ta HEBH3HAYEHICTh.

ﬁMOBipHiCTL — 1I€ MOYKJIUBICTh 200 HEMOKJIUBICTh HACTAHHS TOrO YU IHIIIOTO
SIBUIIA, 30KpeMa PU3UKY Ta BIJMOBIIHO OTpUMaHHS a00 HE OTPUMAaHHS BiJIIOBIIHOTO
pe3ynbTary.

HeBuznauenicte — 1e (QyHgamMeHTanbHa XapaKTEPUCTHKA HEAOCTATHHOTO
3a0e3IeUeHHs] 3HAaHHAMHU MPOIEeCY MPUNHATTS €KOHOMIYHOTO PIllIEHHS MO0 MEeBHOI
mpoOJeMHOI cHuTyallii, TOOTO 1€ HEBIPOTIAHICTh (HAABHICTh (IKTUBHUX JaHUX),
HEO/IHO3HAYHICTh (HEYITKICTh, HETOYHICTH), HEBIIOMICTh (YacTKoBa ab0 TMOBHA
BIJICYTHICTh 1H(GOpMAIIiT TPO TIEBHY MPOOIEMHY CUTYAIIII0).

[TprurHaMy BUHUKHEHHSIM HEBU3HAYEHOCTI €:

- HEJETEpPMIHOBAHICTh TMPOIECIB 1, SK HACIIOK, BIJCYTHICTH MO>KJIHBOCTI
MMOBHOTO TIPOTHO3YBAHHS JaHUX;

- BIACYTHiICTh mTOBHOi iHopmMamii ab6o 1ii cy0 €KTHBHOTO aHamizy mpH
TUIaHYBaHHI KOHTPOJIBHO-TIEPEBIPOYHOTO 3aXOAy Ta BiAMpaIfOBaHHI TOBEAIHKA
(00’ekTa) cy0’€KTa TOCTIOIAPIOBAHHS,

- BIUIUB CYyO’ €KTUBHUX (baKToplB Ha PE3yIbTATH HPOBEICHUX JOCITITKEHB
(piBeHB KBanl(blKauu npamBHHKlB SKi TIPOBOJISATH aHAJi3, BEIMYMHA THMYACOBOTO
MPOCTOPY aHAII30BaHOTO NEPIOAY, OLIHKA, TOIIO).

BusnHavyanbHOIO € Tpyma YWHHUKIB TICUXOJIOTIYHOTO XapakTepy. 3aBkau
00'€eKTUBHO ICHY€ TMparHeHHs 3 OOKy IjaTHUka oO0idTH moxaaTtku. lle mos'sizaHo,
30Kpema, 13 BIIACTUBUM JIIOJMHI MaTepiaibHUM THCTUHKTOM, SIKHI peali3yeThCs yepes
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KOPHUCIIUBHUI THTEpEC Yy MpoLEeci po3MNOALLY CTBOPEHOIO TMPOIYKTY. Tum Oinbiie, mo
IUIATHHUK € 0e3MocepeHIM Y4aCHHKOM BI/Ipo6Hquro MpoLIECy 1 MparHe OTpUMAaTH Te,
o 3apoOuB. MatepiaqbHUN IHCTHHKT MIJICUIIOETHCA HAsBHICTIO E€JIEMEHTY OIOpY
MPUMYCOBOMY MpOLECY OMOJAaTKyBaHHsA. HaBiTh AKIIO 30BHI CYO'€KT 31a€ThCs
MOKIPHUM 1 3aKOHOCHYXHSIHUM, 30KpeMa Yy MUTAaHHAX CIUIATH MOAATKIB, MiJCBIIOMO
BIH HAMaraeTbCsl MPOTUCTOSATUA MPUMYCOBOMY CTATHEHHIO moaatkiB. 11]o0 3MeHmnTH
el YNHHUK PU3MKY, B JEpPKaBl BKUBAIOTHCSA 3aXOJIM 13 CYCHUIBHOIO BUXOBAHHS Y
IUIATHUKIB MOJATKIB MOYYTTS I'POMAJCHKOro OOOB'S3KY LIOJ0 CIIaTH moaaTkiB. Lle
MUTaHHS HaOyBa€e OCOOJMBOI aKTyallbHOCTI B YKpaiHi, /e XapakTEepHUMU € HHU3bKa
MoJaTKOBa KyJbTypa 1 CBIIOMICTh IUIATHUKIB TojaarkiB. Ha BiaMiHy Bij
NCUXOJOTTYHUX, 1HIII YAHHUKKA MOXYTh MaTH TUMYacoBUH xapaktep. [lis omHoro
a00 CYKYNMHOCTI YMHHMKIB MPU3BOJUTH J0 BUHUKHEHHS MEBHUX BHJIIB MOJAATKOBHX
pU3UKiB (pUCYHOK 4.1).

BI/II[I/I IIOJAaTKOBHUX pI/I3I/IKiB

g nepxaBu JI1st maTHUKA
Pusuk exomoMiynoi Pusuxk 30uUIbIIIEHHS
KpH3u MOJATKOBOTO TATApS
Puzuk nianyBaHHs Ta Pu3uk momaTkoBoro
MIPOTHO3YBaHHS KOHTPOJTIO
IOIaTKIB
- Pusux minimizarii
Pusuk nomatkoBoi .
: [IOIaTKIB
[IOJIITUKHA
PU3KMK yHUKHEHHS Pusux kaproro
OTIONATKYBAHHS NepeCITiyBaHHS

Pusuk nopymeHHs
3aKOHOJIABCTBA

Puzuk
aJIMIHICTpyBaHHS

Pucynok 4.1 - Buau nomaTkoBuX pu3uKiB

Pusuk nporHo3yBaHHs Ta IJIaHYyBaHHS MOJATKOBUX HAJIXOJXKEHb € HACIIJIKOM
HEJIOCKOHAJIOCTI LOTO mpouecy. Tak, SAKII0 IJIaH MOJAaTKOBUX HAJXO/KEeHb Oyne
3aBUIICHUA 1 HEpeadbHWUH, TO MOXYTh BUHUKHYTH TPYAHOIII 3 BUKOHAHHSIM
Oro/KeTy 1 MOOUTI3aIli€el0 HEOOXITHUX JIJI TIOKPUTTS 3aIllaHOBaHMX BHUIATKIB
KolTiB. Ta HeraTMBHI HACHIIKH IBOTO MPOLIECY MOXKYTh TOPKHYTHUCS TaKOX 1
MJIATHUKIB, OCKUIBKY MOX€E OyTH MOCHJIEHO MOJaTKOBUH KOHTPOJIb.

Pu3uk yHUKHEHHS OMOJATKyBaHHS 3YMOBJICHO HacaMmIepesl ICHUXOJIOTIE
IIATHAKA. MOro IiJCHIIOIOT IPUYMHH HOPMATHBHO-TIPABOBOTO  XapaKTepy.
[InaTHUK HaMaraeTbCsi BUKOPUCTOBYBATH HEOCKOHANICTh 3aKOHOJABCTBA, MO/ABIMHE
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(HEeoTHO3HAYHE) TIIYMAUYEHHS TUX YM IHIIHX MOJ0XEHb Ha CBOIO KOpUCTH. Llel pusuk
MpOIIBITAE B yMOBAX BEIUKOI KUIBKOCTI MOJATKOBUX MUIbI, KOJHM TUIATHUKH
HaMararoThCs MTYYHO OOTPYHTYBATH MiJCTaBU TS 1X 3aCTOCYBaHHS.

[TpyarHEM HOPMATHUBHO-TIPABOBOTO XapaKTepy MPU3BOMASTH TAKOXK 10 PH3UKY
MOPYIIEHHS OJIaTKOBOTO 3aKOHO/IaBCTBA.

Heponiku  oprasizauiifHO-IpaBOBOrO  XapakTepy  CHPUYUHSAIOTH  PU3HUK
aami"icTpyBaHHs. HenocTatHiil piBeHb 00J1KOBO-aHATITUYHOI POOOTH, HEJOCKOHAIA
oprasizaiiisi KOHTPOJIBHOT JISIBHOCTI, HU3bKa KBadi(iKalis MOAaTKIBIIB 3MEHITYIOTh
€(EeKTUBHICTh YHPABIIHHSI MOJATKOBUM OOpPIroM, pe3ylbTaTHUBHICTh MOJATKOBOI'O
KOHTPOJII0. Y pe3ysbTaTi CyMH MOJATKOBOTIO OOpry CIHCYIOThCS, 0arato mopyueHb
3aJIMIIAIOTHCS HeBHABICHUMHU. OTKE, 3pOCTa€ PU3HK OFOKETHUX BTPAT. 3pO3YMLJIO,
10 HasIBHICTH Ii€1 IPYyNU YMHHUKIB TIEBHOIO MIPOIO BUTITHA TJIATHUKY, OCKUIBKU 11€
3HIDKYE PU3UK BTPAT, OB'SI3aHUX i3 MOAATKOBUM KOHTPOJIEM.

Butpatu, mos's3aHi 3 OoNTHMI3alli€l0 OMOJATKYBAHHS, MOXYThb MaTu PI3HUU
XapakTep. 3a YMOBHU 3/1MCHEHHS 3aKOHHOI MiHIMI3aIlii - 1€ BUTPATH Ha MOJATKOBI
KOHCYJIbTAIlIl 1 BJIaCHE Ha OpraHi3ailiro MoJaTKOBUX CXEM, YpaxXyBaHHS IMOJAATKOBHUX
OUTBI, y4acTh TIOCEPEIHUKIB, BIAKPUTTA OMIIOPHUX 30H TOHIO. 3a YMOBHU
OPOTUIIPABHOT MiIHIMI3aIll - BUTpPaTH CHPSAMOBYIOTbCS Ha (IPMU-OJHOICHKH,
OpraHizaiilo MPOTUIPABHUX CXEM, 30KpEMa OTPUMAaHHSA TOTIBKM 3a (IKTUBHUMHU
yrojamu, xabap ToIio.

Pu3uK TOJAaTKOBOIO KOHTPOJIIO BUHUKAE y 3B'SI3KY 3 MOXJIMBUMH BTpaTaMU
yepe3 CTArHEeHHA  (iHaHCOBUX mTpadiB Ta  aaMIHICTPAaTUBHUX  CaHKIIIH,
nepen0adyeHUX  3a  MPABOMOPYIIEHHS  IMOJATKOBOTO  3aKOHOJaBCcTBa. Y
3aKOHOCTYXHSIHOTO IUIATHUKA TMOJATKIB PHU3UKH TOJATKOBOTO KOHTPOJIIO JOCUTH
HEBEJIMKI 1 CKOpIillle 3BOJSATHCA 0 MOXJIIMBOCTI MOSIBH 1 BHUSBJICHHS IMOJATKOBUMU
opraHamMu BHITaJIKOBHX MOMHUJIOK TMOJATKOBOro OOJNiIKY. Y IJIaTHUKA MOJATKIB, IO
MOYMHAE aKTUBHI [l 10J0 MiHIMI3allli MOAaTKiB, i PU3UKH ICTOTHO 3POCTAIOTh,
OCKUTHKM B CBOEMY MpPAarHEHHI 3MEHIIUTH MOJATKOBHUH TATap MIIATHUK MOXE BUWUTU
3a MeXi J03BosieHOTO. OTXKe, BXKUBAHHA 3aXOAIB IIOJ0 3MEHIICHHS PHU3UKY
MOJIATKOBOTO TSTapsi MOXE TMPU3BECTH [0 3POCTaHHA PUBHKY MOJAATKOBOTO
KOHTPOJI0. Y pe3yJsbTaTi 3arajbHi PU3UKH MIHIMI3aIlli MOJAaTKiB MOXKHA OLIIHUTU K
CYKYIIHICTh MOMJIMBUX TMPSAMHX 30WUTKIB IUIaTHUKA IOAATKIB Bl IOJaTKOBOIO
KOHTPOJIIO, BKJIFOYAIOYH CTSATHEHHS HEAOIMOK 1 mTpadiB, a TAKOK MOXKIMBI MaOyTHI
BUTPATH Ha BPETYJIIOBAHHS HETaTHUBHOI CUTYyaIlli. Y IIbOMY pa3i OI[IHIOIOTHCS PU3HKU
3BHYAMHOTO TMOJATKOBOTO KOHTPOJIO, TOOTO KOHTPOJIO 3 OOKY TEpUTOPIaIbHUX
(ickamTbHUX OPTraHiB y MEXKaX IXHhOI 3BUYANHOT MisITBHOCTI.

Pusukn xapHoro mepecnigyBaHHsA. ICcTOTHI (iHAHCOBI BTpaTH MOXYTh
BUHUKHYTH Y TUTATHHUKIB MOJATKIB 1 B MEXaX KAPHOTO MEPECITiIyBaHHs 3a 31HCHEHHS
MPaBOMOPYIICHb, NepeadaueHnx cTaTTsIMu KpuMiHansHOTO KoJekcy Ykpainu. Kapne
MepeciIyBaHHs aBTOMAaTUYHO O3HAYa€ BHUTpPAaTH Ha KBali()iKOBaHWUU CYMIPOBII.
Hagitp sixio cipaBy Oyie BUPINMIEHO HA KOPUCTh TUIATHUKA, MOXKYTh OyTH 3HAYHUMU
HETaTUBHI HACJIIKH, 30KpeMa IIe TPU3BOJAUTH 0 3HIKCHHS IMUKY ITIAMPUEMCTBA Ta
MOB'A3aHUX 13 MM HerapasiB. L{i pu3uKH MNpsSMO CTOCYIOThCSI HE JIMINE TUIATHUKIB,
10 YXUJIAIOTHCS BiJl CIUIATH MOJATKIB, a ¥ IIJIKOM 3aKOHOCIYXHSHUX MIAMNPUEMCTB -
IJIATHUKIB MOAATKIB 3 BEJIMKUMH ()IHAHCOBUMU MOKA3HUKAMU.

89



4.2 MeToau 3HUKEHHSI PU3UKIB y OAATKOBOMY INIAHYBAaHHI.

VYopaBiiHHS MOAATKOBUMHU PU3MKAMU ChOTOJIHI — OJMH 3 BHUJIB MpodeciiiHOi
JUSTBHOCTI, 1[0 JUHAMIYHO PO3BUBAETHCS. Y IITaTi OaraThoX 3axiiHUX (ipM €
oco0nuBa Mocaja — MEHEIKEp 3 PUBUKY (PU3UK-MEHEIKEp), JO 4HuiX OOOB'SI3KIB
BXOJIUTh 3a0€3MEUYECHHS] 3HUKEHHS yCIX BHJIB PpU3MKY. Pu3uK-MeHemkep mopsan 3
BIIMOBIAHUMHU (axiBIsIMU Oepe ydyacTb y MPUUHATTI PU3UKOBAHUX PpILIEHb
(Hanmpukian, BuAada KpeauTy 4d BHOIp 0O'€KTa 1HBECTYBaHHA) 1 LIYKae CIOCOOU
TOr0, IK YHUKHYTH HeOakaHuX pu3ukiB. Lli 11i HA3UBAIOTHCA CUCTEMOIO YIPaBIIHHS
pU3UKaMH.

VY 3B'A3Ky 3 THM, 110 B PUHKOBIA €KOHOMIIl TOCMOAAPCHKI PU3UKKA HEMHUHYMI,
nepiie MpaBUIO B YOPABIIHHI PHU3UKOM TOBOpUTh: «He yHHMKaTH pU3UKIB, a
nependavyaTH iX, IparHy4d 3HU3UTH JO SKOMOTa HU3BKOTO piBHs». [lomiTHKa pU3UKY
— IIe CYKYITHICTh 3aXOJiB, CIPSIMOBAHMX Ha 3HIKCHHS HEOE3MEKU MOMMWIKH BXC B
MOMEHT yXBaJICHHS PIIIICHHS 1 CKOPOYCHHS MOMIMBUX HETaTUBHUX HACIIIKIB TAaKOTO
pIlIEHHS Ha IHIIMX CTaAigX (YHKUIOHYBaHHS MianpueMcrtsa. IIpouec ympaBiniHHA
MOJIATKOBUMH PU3WKAMH BKJIIOUYAE TIEBHI €KOHOMIKO-OpraHi3aIliifHi eTamnu:

— BUSBJICHHS Iepe0avuyBaHOTO TI0JIATKOBOT'O PU3HKY;

— OIliHKa MOJJaATKOBOT'O PU3HUKY;

— OIliHKA pe3yJIbTaTiB;

— BHUOIp METOAYy YIPaBIiHHS MOJATKOBUM PU3UKOM;

— 3aCTOCYBaHHS 0OpaHUX METOJIIB.

O1iHOIOYM TIOJIATKOBUM PHU3MK, IO B 3MO31 NPUUHATH Ha cebe ¢ipma,
iAIpUEMENb HacaMmIepe] BUXOIUTHh 13 Tpodurto i1 IIIIBHOCTI, 3 HasSBHOCTI
HEOOXITHUX pecypciB I peaiizaiii nporpaMu (hiHAHCYBaHHS MOKJIHUBHX HACIIIKIB
pU3MKY, TparHe BpaxyBaTh CTaBIICGHHA JO PHU3UKY TMapTHEpiB Mo Oi3Hecy 1
noOyyBaTh CBOI Jii Tak, 00 SIKHAMKpale CHPHUATH JOCATHEHHIO OCHOBHOI METH
TSTTBHOCTI MiIMPUEMCTRBA.

Cryninb MPUITYCTHMOTO TIOJaTKOBOrO PHM3MKY BH3HAYAETHCA 3 YPaXyBaHHAM
TaKHX HapaMCTplB SK PO3MIp OCHOBHHMX (OHIIB, OOCAT BHpPOOHHUIITBA, PIBEHB
peHTabenbHOCT! 1 1H. YuMm OuTbIMiA KamiTan Mae HlI[HpI/IGMCTBO TUM BOHO MEHII
YyTJIMBE JO0 MOJATKOBOTO PU3HMKY 1 TUM CMUIHMBIIIE MiANPUEMENb MOXKE MPUHAMATH
PIIIICHHS B PU3UKOBUX CHUTYyaIlisX. KOMIUIEKCHUN TiAXia A0 yIpaBIiHHS IOJaTKOBUM
PU3UKOM J1a€ MOKIIUBICTD MIAMPUEMCTBY €(DEKTHUBHIIIE BUKOPUCTOBYBATH PECYPCH 1
PO3MOMUIATH BIiAMOBINANBHICTD, MOMIMIIYBATA PE3YIbTATH POOOTH MIANMPUEMCTBA Ta
3abe3nedyBaTy HOro O6e3meKy Bif Jii pU3uKy.

CtBOpeHHS epEKTUBHOI CUCTEMH YIPABIIHHS MOJATKOBUMH PU3UKAMH MTOOIYHO
cupusie€ 1 30UTBIIIEHHIO BapTOCTI MIAMPUEMCTBA, OCKUIBKH BiICYTHICTh HETATUBHUX
HECITO/IIBAaHOK IMIIBUIILYE JOBIpY iHBeCTOpiB. Bee 11e BuMarae BUpOOICHHS CTpaTerii,
nmoOyaoBaHOi Ha ynpaBniHHi MOJaTKOBUMHU pu3ukamu. lle, He o3Hadae ix TOBHE
YCYHEHHSI, OCKUTbKHU JesKi PU3HKH NPUHIIUIIOBO HE MOXYTh OyTun ycyHeH1 HpOTe BCi
MOJTAaTKOBI PU3WKH TIOBUHHI 6yTH CBOEYACHO meHTI/I(blKOBaHl 1 omiHeHi 1 Hamami
BPaxOBYBATHCSI TIPY yXBAJICHHI YIIPABIIHCHKUX PIIlICHb.

OcHO8HUMU NPUHYUNAMU NOOAMKOB0I NOAIMUKY B ITUX YMOBAX MAarOTh OYTH:

— JOTpUMaHHS BUMOT MMOJAaTKOBOTO 3aKOHOJIAaBCTBA;
— 3BAXEHUW MiAXiA 10 MNOAATKOBUX PHU3UKIB, SKI MOXYTh BHUHUKHYTH IpHU
BHUPIIICHH] MUTaHb, HEJIOCTATHHO BUCBITICHUX B YNHHOMY 3aKOHO/IaBCTBI;
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— JOCTaTHIA CTyHiHb MPO(ECitHOr0O KOHCEPBATU3MY CTOCOBHO OIOJATKYBaHHS
oreparliii mpu HEOAHO3HAYHOMY TJIyMau€HHI YHHHOTO 3aKOHO/IaBCTBA;

— OonTHUMI3allis ONOJATKYBaHHS — PO3pOOKa KOMIUIEKCY 3aXO/A1B, CIPSIMOBAHUX B
MeKaX YMHHOTO 3aKOHO/JIABCTBA HA ONTUMI3AIIIO CIIAYyBaHUX MOJATKIB 1 3HUKEHHS
MOJATKOBUX PU3UKIB, 110 MPUITYCKAIOTh OalaHC PiBHSA MOJATKOBOI'O HABAHTAXKEHHS 1
yTPUMaHHS MMOAATKOBUX PU3UKIB B JIOMTYCTUMHUX MEKaX.

3HudICeHHss cmynens pusuky — 1€ CKOPOUYEHHS BIPOTIAHOCTI BTpaT Ta 0o0cCAry
BUTpAT.

Ilpuiiomu 015 3HUINHCEHHA CIMYNEHA PUSUKY:

- Ousepcughixayisi € TPOLECOM PO3MOJUTY KamiTaly MK pPi3HUMH OO0'€KTamu
BKJIQJICHHS, 5IK1 0e3M0cepeHbO HE MOB'A3aH1 MK CO0O0I0.

- 1imimayia — 11 BCTAHOBJICHHS JIIMITY, TOOTO TPaHUYHHUX CyM OIlepalii, siKi €
PU3UKOBUMHU B CHCTEMI ONOJATKyBaHHS. JliMiTalis € BaXJIMBUM MNPUHOMOM
3HIDKCHHSI CTYIICHS PHU3HMKY 1 3aCTOCOBYETBHCS IMMIIMPUEMCTBAMU Y pa3i HASABHOCTI
3HAYHUX NOPT(HETbHUX PUBHKIB.

- camocmpaxyeanus (pe3epBYBaHHS) O3HAYa€, L0 MIANPUEMCTBO BBAXKA€ 3a
Kpale MiJCcTpaxyBaTUCI CaMOMYy, HiK KYIyBaTH CTPaXOBKY B CTpaxoBiii KOMMaHii,
TUM CaMUM €KOHOMJISIYM Ha BUTpaTax KamiTaiay Mo CTpaxyBaHHIO.

- cmpaxyeanHsi TIONATAaE B TOMY, IIO IHBECTOpP TOTOBHH BIIMOBHTHCS Bij
YaCTHHHM JOXOJMIB, MO0 YHHKHYTH PH3HMKIB, TOOTO BiH TOTOBHMH 3aIlJIATUTH 3a
3HIDKEHHS CTYNEHS PU3HKY 10 HyJS HUISXOM MpuaOaHHs cTpaxoBku. [lignmpuemMcTBo
3aX04Ye 3aCTpaxyBaTHUCS Tak, MO0 3a0€3MeUnTH SKHAUIIOBHIIIIE BiIIKOIYBaHHS OY/lb-
SKUX ()IHAHCOBUX BTpaAT (KariTasry, JOXOA1B), Ikl BOHA MOXE TTOHECTH.

- nowlyk eapanma, SIKIIO TapaHTa MOXXHA 3alllkaBUTH YHIKaJIbHUMHU
MOCIyTraMH, MOJITUYHOO MiITPUMKOI0, 0€3BITIMOBHOI 0J1aro/1IHHICTIO.

- I0KANi3ayisi pu3uKy BUKOPUCTOBYIOTh B THX BUIAJKaX, KOJU BAAETHCS JOCUTh
YITKO 1 KOHKPETHO BUOKPEMHTH H 1IcHTU(DIKYBATH JKEepesia PU3HKY.

- Oucunayis (po3nooin) pu3zuxy - PO3MOAUI 3arajbHOTO PHU3UKY IUISIXOM
00'eTHaHHS 3 IHIIUMH YYaCHUKAMH, 3allIKaBICHUMH B YCIIXY CIJIBHOI CITPaBH.

- cmpameziune NIAHY8aHHA K 3aci0 KOMIICHcAIlli pU3UKY da€ eeKT, SKIIOo
IIPOIIEC PO3POOKH CTPATET1i OXOIUTIOE BC1 chpepH AISUTBHOCTI MiAIPUEMCTBA.

- NPOCHO3VB8AHHS 308HIUHBOI eKOHOMIUHOI 0OCMAHOBKU TIOJSTAE B IEPIOTUIHIN
po3poOIll CIleHapiiB PO3BUTKY Ta OIIHII MaiOyTHROTO CTaHy CepeOBHINA
rocrloJIaploBaHHsA [JJIsl  JAHOTO HiI[HpI/ICMCTBa y nporH03yBaHHi MOBETIHKHU
MO>KJIMBUX TIAPTHEPIB UM Jill KOHKYPEHTIB, 3MIH Y CEKTOpax 1 CETMEHTax pHHKY, Ha
SAKUX TIANPUEMCTBO BHCTYIIA€ TPOJaBLEM abo TMOKYTILEM 1, Hapemri, B
pETiOHaTBFHOMY Ta 3arajJbHOCKOHOMIYHOMY IIPOTHO3YBaHHI.

- MOHIMOpuUHZ  COYIANbHO-EKOHOMIYHOI  ma  HOPMAMUBHO-NPABOBO2O
cepedosuwya 3AIACHIOETbCS depe3 1HGOpMATH3AIiI0 MIANPUEMCTBA, MPOBEICHHS
BJIACHUX TMPOTHO3HO-aHANITHYHHUX JOCITIIKCHb, 3aMOBJICHHS BIAMOBIIHUX TOCITYT
KOHCYJIbTAIIMHUX (DIpM 1 OKPEMUX KOHCYIHTAHTIB.

- CMBOpEHHs cucmemu pe3epeis, a came Ha HiANPUEMCTBI CTBOPIOIOTHCS
CTpaxoBl 3amacy CHUPOBUHH, MaTepiaiB 1 KOMIUICKTYIOUHMX, PE3EpPBHI (1)0HI[I/I
TPOIIOBHX KOIITiB, (DOPMYIOTHCS TUIAHW iX PO3TOPTaHHS B KPU30BHX CHUTYAIlifAX, HE
3a/1II0ThCS BUIbHI MOTYHOCTI, BCTAHOBIIIOIOTHCS SIK OM MPO 3amac HOBI KOHTAKTH 1
3B'A3KHU.
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- AKMUGHUU  YINecnpsaMO8aHull  MapkKemuue, a  caMe. CerMEHTallis
PHUHKY, OLIIHKA IOT0  €MHOCTI; Oprasizaiis peKjiaMHOI  KaMmIaHii,  BKJIIOYal4H
BceOiuHe 1H(OPMYBaHHS TOTEHIIMHUX CHOXXKHBAYIB Ta 1HBECTOPIB MPO HANOUIBII
COPUSTIMBHUX BIACTUBOCTI MPOAYKIIi Ta MIANPUEMCTBA B LIJIOMY; aHAJII3 MOBEIIHKU
KOHKYPEHTIB, BUPOOJIEHHsI CTpaTerii KOHKYPEHTHOI 00pOoThOH, po3poOKa MOJITUKH 1
3aX0/l1B YNPaBJIIHHS BUTPAaTaMHU.

Cepen cnemialbHUX TPUHOMIB, IO HAWUOUIBII 3MEHIIYIOTh HETAaTUBHUM
CTPYKTYpPOBaHHMIA BILJTUB OJATKOBUX PU3HUKIB €:

- BJIOCKOHAJICHHSI oprasizamiiaoi CTPYKTYypH HIAIPUEMCTBA
(HaymaroJKEHHsT CHUCTEMU JOKYMEHTOOOITY, BHYTPIIIHBOI'O KOHTPOJIIO, PpETEIbHa
ayIUTOpChKa TepeBipka, MaKCUMalbHE 3allydeHHsS TOJATKOBOI CIIykOM KoMmmaHii B
NPOLEC YXBAJICHHS YIPABIIHCHKUX PILLIEHb);

- aKLIEHT Ha MIATBEP/KEHHS €KOHOMIYHOI OOTPYHTOBAHOCTI Orepauii mnpu
BIOCKOHQJICHHI CHCTEMH JIOKYMEHTYBaHHS TOCIHOJAPCHKHX OMNepalid KOMITaHii,
HIIIalig CYJ0BOi CyNepeyKkH (3a BIICYTHOCTI MPAKTUKH, 110 CKJIauacs).

JIo OCHOBHHMX METOJIB YIIPaBJIiHHS PU3UKOM, SIKI MOYKHA BHKOPHCTOBYBAaTH 5K
HE3aJIeKHO, TaK 1 B KOMIUIEKC1, HAIEeKaTh:

- YXWJIEHHS BiJl pU3WKY — Bi]MOBa Bij| Omepalliii, moB'si3aHux 3 pusukoM. OIHaK
YHUKHCHHS PU3UKY BEJAC 10 MOMIJIMBOTO 3MEHIICHHsI MPUOYTKY Yy pa3i BIAMOBH, a
3HAYNTh BUHUKHEHHS IHITUX BUJIIB PU3HUKY;

- YIpaBJiHHS PU3UKOM — CBOE€YACHE BHSIBICHHS MEHEPKMEHTOM ITiIIIPHEMCTBA
IPOIIECIB, IO MOXYTh MPU3BECTH 10 MOXKIIMBUX BTpAT;

- MOTJIMHAHHA (CIIPUUHSATTS) PU3UKY - BUSHAHHS BTpAT 1 iX MpsAME Yd HEmpsiMe
¢diHaHCYBaHHS 32 PaXyHOK BHYTPIIIHIX a00 30BHIIIHIX JKEpeT;

- Iepeiada pU3MKY 1HIIH 0c001 (CTpaxOBUKY, KOHCAITHHTOBIHM (hipMi TOIIO);

- PO3MOJIUT PU3UKY MK KOHTPAreHTaMHU.

VYrpaBninHs OyAb-sIKUM TPOIECOM, B TOMY YHCII 1 €KOHOMIYHUMH PU3UKAMH,
CKJIaJIa€ThCA 3 TIEBHUX €TarmiB. B yrpaBiliHHI pu3MKaMyd MOKHA BULIUTH HACTYITHI:

- KoMIUIeKTaris. Ha qanomy eTari OLIHIOETHCS MOXJIMBICTh BUHHUKHECHHS BCI€T
CYKYITHOCTI PH3HWKIB, HE3BaKAlYM Ha CTYMiHb BIUIMBY iX Ha JIiSUIBHICTH
HiAIPUEMCTB;

- imeHTH(iKalig. BcTaHOBIIOIOTBCS BCI MOXJIIMBI MapamMeTpH MOXKIUBOTO
PU3HUKY;

- mepeBipka. BupimeHHs nUTaHHS TPO AOUUIBHICTH 3AIMCHEHHS OOpaHOTO
HaMpsAMY TisITBHOCTI;

- AKICHUH Ta KUTbKICHUHN aHai3 pU3UKY 3 BU3HAYEHHSM CTYIICHSI pU3UKY Ta HOTO
BIUTMBY Ha JISUTBHICTD ITIMPUEMCTBA;

- 3HWKEHHS CcTyneHs pu3uky. [lomyk Ta po3poOka MeXaHi3MiB 3MEHIICHHS
CTYIEHS! KOHKPETHOTO BUAY PU3HKY;

- IJITAHYBaHHS pearyBaHHS HA BHUITAJIOK peati3allii pu3uKys;

- KOHTPOJIb pealtizallii pu3uKys;

- pearyBaHHs. 31iICHEHHS paHillle HAMIYEHUX M1 Y BUTIAJKY pealizallii pu3uKy;

- IEPCIIEKTUBHUM aHAITI3.

OnHuM 13 BaXXJIMBHUX €TalliB YOPABIIHHSA PU3UKOM € HOro ouiHka. Mertoau
OIIIHKK PHM3HMKY MOAUISIOTH Ha SKICHI Ta KUIbKICHI. SIKiCHA OIlIHKA, 3BOJAMTHCS 10
BU3HAYCHHS Cdepu MOXKIWBUX PHU3WKIB, BHU3HAYCHHS YWHHHKIB, M0 Ha HHUX
BIUIMBAIOTh Ta MOMEPEIHBOI OIIHKK iX HeOe3neku y pasi peamizauii. Ilpu sikicHii
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OLIIHIIl PU3UKIB BaXKJIMBO HE TUIbKU MOPIBHATU JOXOAM 13 MOKJIMBUMHU BTpAaTaMHu, a i
MIPOAHAJI3yBaTH MOXKJIMB1 HACHIIKH MICs peanizaiii pusnky. OCHOBHUM 3aBAaHHIM
AKICHOT OLIIHKM PHU3UKIB € MPUUHATTS PIIIEHHS [pO peaii3alilo Yd BiIMOBY BiJ
rocrnoAapchbKoi onepanii, a y pa3i NpURHSITTS pILIEHHS PO 3A1MCHEHHS — BUSHAUEHHS
YHCJIOBOTO 3HAUYEHHS CTYIEHS PU3UKY, TOOTO KUIbKICHOI OI[IHKH.

KinbkicH1 METOAM OILIIHKU PU3UKIB 00’ €IHYIOTh Y YOTUPH TPYIIH, a CaMe:

- eKCHEepPTHI — JaloTh 3MOTrYy BU3HAUUTHU PIBEHb PHU3UKY B TOMY pa3si, KOJHU
BIJICYTHS HeoOXinHa i1Hdopmallis s 3A1MCHEHHS po3paxyHKiB a00 MOpPIBHSHHA,
IPYHTYIOTBCS Ha ONMUTYBaHHI KBadi(iKOBAaHMX CHELIANICTIB 3 HACTYIHOIO
CTAaTUCTUYHO-MATEMaTUYHOIO OOPOOKOIO PE3yNIbTATIB I[OTO ONMUTYBAHHS;

- €KOHOMIKO-CTaTUCTUYHI — 3aCTOCOBYIOTBHCSl JIMIIE 3a HASBHOCTI JOCTATHHO
BEJIMKOTO O00CSTY CTaTHMCTUYHOI 1HQOpMalii ajii OTPUMAHHS TOYHOI KUIBKICHOT
BEJIMYMHHU PIBHS PUBHKY;

- PO3paxyHKOBO-aHAJITUYHI — MPU3HAYEH] IS pO3paxyHKy BITHOCHO TOYHOTO
KUTbKICHOTO BUPA)KEHHS PIBHSI PU3MKY HA OCHOBI BHYTPILIHBOI 1H(OpMaIiiiHOT 0a3u
CaMoro MiANpUEMCTBA;

- aHAJIOTOB1 — JAI0Th 3MOTY OLIIHUTH PIBEHb PU3MKY 32 OKPEMUMH OIeparlisiMu
Ha OCHOBI MOPIBHSHHS 3 AHAJIOTTYHUMU.

4.3 Pu3uky nNoAaTKOBOrO IJIAHYBAHHA Cy0’€KTIiB rocnoaapoBaHHs.

dakropamu, SIKi CIPUYUHSAIOTH BUHUKHEHHS PU3UKIB MOJIaTKOBOIO IJIaHyBaHHS
Cy0’€KTIB TOCHOJApIOBaHHS, TNEPEBAXHO € HEIONIKM HOPMAaTHBHO-TIPABOBOIO,
COITIATbHO-€KOHOMIYHOTO Ta OpraHi3aIliifHO-yIpaBIiHCHKOTO XapakTepy. CBoro
IJIATOCTIPOMOXKHICTh IMIANMPUEMCTBO KOHTPOJIIOE. YC1 OpraHizaiiifHo-ymnpaBIiHChKI
dakTopu pU3MKIB TMOJATKOBOTO IUIAHYBAaHHA Ha IMIANPUEMCTBI € YaCTKOBO
KOHTPOJIbOBAaHUMH, SIBHUMHU, TOCTIMHMUMH, TMPSMOTO BIUIMBY Ta CKIAJHUMHU.
30BHIIIHIM (aKTOPOM € JIMIIe HemepeadadyBaHICTh i KOHTPAreHTiB, a 1HIN —
BHYTPIIITHIMH.

VY TlomaTtkoBoMy KoAeKCi YKpaiHM BHU3HAYEHO, IO PHU3UK — 1€ HMOBIPHICTH
HeJeKIapyBaHHsA (HEMOBHOTO JEKJIapyBaHHS) IUIATHUKOM IIOAATKIB IOJATKOBUX
3000B’s13aHb, HEBUKOHAHHS 1HIIOTO 3aKOHOJAABCTBA, KOHTPOJIb 32 SIKUM TMOKJIAJCHO Ha
opranu ¢ickaibHOI cayk0u. ToOTO M) MpeICTAaBHUKIB MOAATKOBUX OpPTraHiB PU3HK
TMIEPIII 32 BCE TOJISATAE Y HEHATIOBHEH1 OIOKETY.

XapaKTepUCTUKH PU3HKIB MOAATKOBOTO MJIaHYBaHHS cy0’€eKTiB
TOCTIOaPIOBAHHS :

- B8CEOXONTIOBAHICMb pI/I3I/IK1B MONArae B TOMY, IO PH3HKH npuTamMaHHi Oyab-
Ak chepi nmaneMHHuLKm JISTBHOCTI, Y TOMY YHCHI 1 MpOLECcaM T0aTKOBOIO
TJIaHYBaHHS HA MAMPUEMCTBI. Y TOCIIO/1aPCHKO- (blHaHCOBII/I TSTEHOCTI l'IlI[HpI/IGMCTB
He OyBae 6e3pH3HKOBHx CI/ITyaIJ;II/I Hagith BigMoOBa BiJ IEBHUX PHU3UKOBHX IiH, y
TOMY YHCHI 1 BiJf peaizallii KOHIEMIii MOJaTKOBOTO TUTAHYBAHHS, TMPHU3BOAHUTH JI0
PU3HUKY BTpaTH BHUTOAHW. 3 TO3WI[IH TOJATKOBOTO TUTAHYBAaHHS TaKa BHT0Ja
MPOSIBISIETHCS Y 3MEHIIEHH] CYM MOJIATKiB, 300piB Ta 1HIIKUX IJIATEXK1B MIATPUEMCTBA.

- HesusHaueHicmb PU3MKIB O3HAYA€ HEJOCTATHE 3a0e3MedeHHs 1H(OpMaIIi€lo
MPOIIeCy MOIaTKOBOTO TUIaHyBaHHSA. [Ipy HEeBH3HAYEHOCTI MPAIliBHUKH ITIIITPUEMCTBA
3MYIIEHI TPUUMaTHA PIIIEHHS MO0 ONTHUMI3allli MOJAaTKOBUX IIJIATEKIB B yMOBaX
HETMOBHOTO 1H(OPMAIIMHOTO 3a0e3MeYeHHs, a 11eé MOXKE CTaTH MPUYMHOIO PHU3HKY.
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HeBusHaueHicTh y cdepl ONOAATKYBaHHA MPOSIBISIETbCS Yy MNOCTIMHMX 3MIHAX
MOJIATKOBOTO 3aKOHOJABCTBA, MOr0 HECTAOUIBHOCTI, CYNEPEUSIMBOCTI O0araTboX MOTo
MOJIOKEHb, 110 3yYMOBIIOE pI3HE, 3ACOUIBLIOT0 TMPOTUIEKHE, TPAKTyBaHHS
HOPMATHUBHUX JOKYMEHTIB MIPEICTaBHUKAMHU (PICKATBbHUX CIYKO0 Ta NIANPUEMCTBAMM.

- IMOGIpHiCMb PU3UKIB MPOSBISIETHCS B TOMY, III0 HECTO/IIBAaHA Ta HEOUIKyBaHa
CUTYyaIlii MOXKE€ SK HAcTaTW, Tak 1 He HactaTH. Ll xapakTepucThka pH3UKY €
MPUHIIMIIOBOIO, OCKUIBKM  3a37ajerilb CIUIAaHOBaHI, BHU3HAYEHI Ta OIlIHEHI
rocrnoAapchbki omepanii He BBaXalTbcs PU3MKOBUMHU. OJHAK BHACHIOK BIUIUBY
HernependauyBaHuX (PaKTOpIB 3aIlaHOBaHI pPe3ylbTaTH MOXYTh He 30iratucs 3
peanbHUMH. Y TMOJATKOBOMY IUIaHYBaHHI HemependauyBaHUMH (akTopaMu, sKi
BIUTMBAIOTh HA 3aIJIAHOBaHI pe3yJbTaTH 3MEHIICHHS MMOJIaTKOBOTO HABAaHTAKCHHS Ha
HiANPUEMCTBO, MOXKYTh OYTH MIABUIIEHHS CTaBOK MOJATKIB, CKOPOUEHHS TEPMIHIB 1X
CIUIATH Ta IHII1 3MIHM MOPSAKY OMOAATKYBaHHS Cy0’ €KTIB rOCIIOIaPIOBAHHS.

- arbmepHamueHicms PUBMKIB € HEBI €MHOI CKJIaJIOBOIO HpO6JIeMH
yIIpaBITiHHS cy6 €KTOM TOCTOJIAPIOBAHHsA 33 yMOB HEBHM3HAYEHOCTI 1 O3HAYae
NPUNAHATTS PIICHHS MpaI[iBHUKAMH €KOHOMIYHUX CIYXO IMiJIpHEMCTBA Ha OCHOBI
BUOOpY MIXK JEKUIbKOMa BapiaHTaMH, IO 3YMOBIIOE PI3HI PU3UKH JJIsi KOKHOIO 13
BapianTiB. CiiJ 3a3HA4YUTH, IO BIAMOBA MPUUHATH MEBHE PIMICHHS 3 JEKUIbKOX
MOJIMBHX TaKOXX MOXXe OyTH pH3UKOBOK. Y TMOJAaTKOBOMY IUTAHYBaHHI IIs
XapaKTEePUCTHUKA O3HAYa€ Pi3H1 PiBHI pU3UKOBOCTI KOXKHOI 13 OaraToBapiaHTHUX CXEM
MiHIMI3aMii mojaTkiB. ONTHUMaIbHUM pillleHHSM Oyae BHOIp CXeMH IOJaTKOBOTO
IUIaHyBaHHSA, Y AKIH Oy/ie MIHIMyM IOJATKIB IIPH MIHIMYMI1 PH3HUKY.

- KOH(nikmuicms, s[Ka TPOSBISIETBCA Yy PpO3ODKHOCTI TIparHeHb, 3aco0iB
JOCSITHEHHS TIOCTaBJIEHOT METH 32 YMOB HETOTOXKHOCTI IHTEPECIB 3alliKaBIIEHUX
CTOpIH, CTa€ MPUYMHOIO BUHUKHEHHS PHU3HKIB MOJATKOBOTO IJIAHYBAaHHSA CYO’ €KTIB
rocrnofaproBaHHs. TUOBUN KOH(IIIKT MOXKHA OXapaKTEPU3yBaTH TPhOMA OCHOBHUMU
CKJIQJIOBUMHM: 3aIliKaBJICHI CTOPOHHU; MOJKJIMBI BapiaHTH CTpaTerid 3alliKaBJIEHUX
CTOpIH; iIHTEpECH KOH(IIKTHUX CTOPiH.

Sk BiOMO, y4aCHUKaMHU IOJATKOBUX IMPABOBIAHOCHH, TOOTO 3aIliKaBICHUMH
CTOPOHAMH €: JepXKaBa, sKa dbopmye Ta YXBAIlIOE€  [OJIATKOBE 3aKOHOIABCTBO,
PETYNIOE  MEXaHI3M OMOJATKyBaHHs; IIOJATKOBI OpraHu, SKi KOHTPOJIOIOTH
BUKOHAHHS HOPM IOJaTKOBOTO 3aKOHOAABCTBA; TUIATHUKU MOJATKIB, SIKi BUKOHYIOTh
BU3HAYCHI TMOJATKOBUM 3aKOHOJABCTBOM 3000B’s3aHHs. OYEBUAHUM € Te, IO
IHTEepecu JepKaBH B 0co01 (iCKaTbHUX OpTaHIB TMOJIATAIOTH Y MaKCHMajIbHOMY
HAllOBHEHH1 OIO/KeTy MojaTKaMu Ta 360paM1/1 Kl TIOBMHHI CIUTa4yBaTu
MiAIpUEMCTBA. 30BCIM 1HIIMMH, HABITh MOJKHA MIJKPECITUTH, MPOTUICKHUMH €
IHTepeCH IUIATHUKIB TIOJATKIB — II€ MiHIMI3allid TOJAaTKOBUX IIIATEXIB, SKa
JOCATAEThCA NUIIXOM pealizallii MoJaTKOBOrO IUIaHYBAHHS 1 Ja€ 3MOTy 3aKOHHUMU
cnocobaMy 3MEHIIYBAaTH TIOJATKOBE HABAaHTAKEHHA Ha MiANpUeEMCTBO. Tomy
MPOTUJICKHICTh 1HTEPECIB CYO’€KTIB TMOJATKOBUX MPABOBIMIHOCUH CIPUYUHSE
KOHGMIIKTH y cdepl OmomaTkyBaHHS, SKI € XapaKTepHOI O3HAKOK PHU3HKIB
MOAATKOBOI'O MJIAHYBAHHSA CY0’ €KTIB TOCIOJaPIOBAHHS.

Pusukn mojaTkoBOro IJIaHyBaHHA CyO’ €KTIB TOCIOAApPIOBAHHA MOXHA
BU3HAYUTHU SIK CIPUUYUHEHY HEBU3HAUEHICTIO Ta KOHQIIKTHICTIO MOAATKOBOI chepu
IMOBIPHICTh ~BUHUKHEHHS HETaTUBHUX HACIIJIKIB B  Tpollecl MNPUUHATTA
albTEPHATUBHUX YIPABIIHCHKUX PIIIEHb IOJ0 peaiizalli MOJAaTKOBOI MOJITHKU
MIAMPUEMCTBA, CIIPSIMOBAHOT HA MIHIM13aIIi10 MOJaTKOBUX TJIATEXKIB.
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O06’ekTamMu PU3UKIB MOJATKOBOIO IJIAHYBAaHHS HA IMIJMPUEMCTBI € BJIACHE caMi
MIAIPUEMCTBA, 110 PEali3yloTh KOHIICMIIIO MIiHIMI3alli MOJAATKOBUX IJIATEXIB
METO/IaMH MOJATKOBOT'O TUIAHYBAHHS.

Cy0’ekTamMM pU3MKIB MOJATKOBOI'O IJIAHYBAaHHSA HA MIINPUEMCTBI € KEPIBHHUKH,
¢axiBul 3 MOAATKOBOTO IUIAHYBAHHS Ta 1HINI OCOOHM, SIKl YIIOBHOBa)KE€H1 MpHUIMaTH
PIIIEHHS 100 MOAATKOBUX IJIATEXK1B MiAMPUEMCTBA.

dakropamu  (UYMHHUKaMH), SKI  CIOPUYUHAIOTh BUHUKHEHHS  PU3UKIB
MOJATKOBOTO IJIaHYBaHHS CYO’€KTIB MIANPUEMHMIITBA, € HEAOJIIKM HOPMATHUBHO-
MIPaBOBOTr0, COLIAJIFHO-€KOHOMIYHOIO Ta OpraHi3aliiHO-yIPaBIIHCHKOTO XapaKTepy.
i dbaxkTopu y BIANOBIIHUM CMOCIO MOKHA KJIacCH(PIKyBaTH 3a PI3HUMH O3HAKAMHU Ta
OXapaKTepHU3yBaTH BIJIMOBITHO 10 IIUX O3HAK.

4.4 I'pynn pu3MKiB 30BHIIIHBOI0 CepPeIOBUINA, MOB'SI3aHI 3 MOAATKOBUM
IJIAHYBaAHHSIM.

Mo  pusuxie  306HIWNHBO20  cepedosuwa, NOG'A3AHUX 3  NOOAMKOBUM
NJIAHYBAHHAM, BIOHOCAMbCA YOMUPU 2PYNU PUSUKIB.

1. ®@inancosi puszuku SBASIOTH COO00 (PIHAHCOBI BTpATU MIANPUEMCTBA
BHACJIIZIOK peajtizarii 3aXxo[iB IOJAaTKOBOTO IUTAHYBAHHS Yy BUTJISAJI MOKIIHUBOTO
JIOHapaxyBaHHS CyM IOJATKIB 1 3acTocyBaHHsS (iHaHCOBUX (MITpadHMX) CaHKIIH, a
TAKOX TIOB'SI3aHUX 3 peasizalii€clo ONTUMIZAIlIMHUX CXeM I1HII BUAM (HIHAHCOBUX
PHU3HKIB (IHBECTHIIIHHI, IPOIIEHTHI, KPEAUTHI ¥ T.11.).

2. Pusuxu nooamxogoeco 3axoHo0ascmea MICTITh y cO01 Bl MATPYIIH.

[Tepma - 1me T1 pu3uKH, SKi KIACU(PIKYIOThCA K TMOJATKOBI M TOB’s3aHI 3i
3MIHOIO HOpPM 3aKOHOJIaBUMX 1 HOPMATHUBHUX aKTiB, IO PEryli0lTh YMOBHU
OTOJATKOBYBAHHSA i MOAATKOBOTO aJMIHICTPYBAaHHS.

Hpyra - e pu3uKd, TOB'A3aHI 3 HEOJHO3HAYHHM TPAKTyBaHHSM HOPM
PETYISATOPHUX aKTIB 1 BHYTPIIIHBOIO CYNEPEWIMBICTIO MOJATKOBOTO 3aKOHOJABCTBA
(o mae came 6e3nocepeIHE BIAHOMIECHHS 10 MOAATKOBOTO TJIAHYBAaHHS ).

3. Komepyitini pusuxu B TIOTAaTKOBOMY ILIaHYBaHHI OOYMOBJICHI MO>KJIMBOIO
pEaKIli€ro IMapTHEPIB 3a TOCHOJAPCHKUMHM OIepalisiMd Ha 3MiHy ¢GopMHu  iX
3MIMCHEHHS, TIOJaTKOBOTO CTaTyCy IUIaTHWKAa a00 I1HIIMX ICTOTHUX YMOB
rocroAapchkoi omepairii, mepeadadyeHux CXEMOI0 ONTUMI3allii. Y BHUIMAIKY SIKIIO
YMOBH [IJIsl TIapTHEpA MOTIPIIYIOThCS, IMOBIDHUM DPE3yJIbTaTOM MOKE CTaTH BTpaTta
rOCIIOJIAPCHKUX 3B'S3KIB (3 OJHOYACHUM BUHUKHEHHSM PHU3UKIB, XapaKTEPHUX IS
B3a€MOJIIi 3 HOBMMHU KOMEPUIMHMMH TapTHepaMu) abo TpsMi BTpaTH BHUTOPTY B
pe3yNbTaTi 3MIHU I[IHOBUX MapaMeTPiB YTOJIH.

4. Pusuku nooamkoo2o KOHMpOio, K 1 pU3UKHA 3aKOHOJIABCTBA, MICTSITH Y
cob6i maBi minrpynu. llepma 3 HMX moB'sI3aHa 31 30UTBIICHHSM IMOBIPHOCTI
KOHTPOJBHO-TIEPEBIPOYHUX 3aX0/IiB opraHamu (QickanbHOi ciyx0u, [leHciiinoro abo
donmiB comianbHOrO cTpaxyBanHs. Cama mo coOi MOJAaTKOBa TMEPEBIPKa O3HAYAE
MOPYIICHHS HOPMAIBHOTO PEXUMY (DYHKITIOHYBaHHS IMIIMIPUEMCTBA 3 HEPBYBAHHSIM,
BTPATOIO Yacy KEPIBHUIITBA i OyXTanTepiB, a TAKOX 3 HEMPOIYKTUBHIUMH BUTPATAMH,
0 3HWKYE €(EKTUBHICTh 3aXOIB IIOJaTKOBOrO IUIaHyBaHHS. JliIs 3HIDKEHHS
WMOBIPHOCTI BHUHHMKHEHHS PHU3MKIB IIl€l TPynd MIAIPUEMCTBY BapTO 3BEPHYTH
0COOJMBY yBary Ha Ti (JaKTOPU PU3UKY, SIKI KOHTPOJIIOIOTHCS OpraHaMu (PICKaJIbHOT
cayx6u BignoBinHO 10 Ilopsaky po3mojauly MIATHUKIB MOAATKIB IO KaTEropisx
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yBarm 1 iX CyNpoOBOAYy, a TaKOXX Ha 3raJaHUil BUIIE pIBEHb MOJATKOBOTO
HaBaHTaKeHHsA. KOHTpoJAp 3a IUMH TOKa3HUKAMH 3 METOI0 HEIOMYyIICHHS
MEPEBUIICHHS] TPAaHUYHUX iX PIBHIB [JO03BOJISE JAESIKOI0 MIPOK 3HU3UTH PUBHK
MOJAATKOBUX MEPEBIPOK.

BHyTpimiHI pU3MKKM TOAATKOBOTO IUIAHYBAHHS TaKOX MOXYTh OyTu
MIAPO3JILJIEH] HA YOTUPH TPYIIH.

Jlo mepioi rpynu CTaBIsATHCA PECYPCHI PU3UKH, SIK1 SBISAIOTH COO0I0 MMOBIpHI
BTpaTH B pe3yJbTaTl HEBIANOBIAHOCTI PECYpCHOTr0 3a0e3MeueHHs MIANPUEMCTBA
BUMOTaM KOHKPETHHX 3aXOJliB MOJAaTKOBOTO IJIaHyBaHHA. Tak, AKImo Oyae morpeda
3aMIHU MapTHEpPA 3a TOCMOAAPCHKOI0 OMEPAIIEI0 MOXKIIMBI BTPATH 0OYMOBJICHI MEHIIT
BUTITHUMH yMOBaMH yrojaw. KpiM TOro, pu3uKH IIi€i TPymud MOXYTh BUHHKATH
BHACIIIJIOK HEJAOCTaTHLOTO piBHSA KBamiikaimii TMOB'I3aHOTO0 3 TMOJIATKOBUM
TUTaHYBaHHIM TIEPCOHAITY MiIMPHUEMCTBA (MOXKIIUBI BTPAaTH MOXKYTh OyTH 06yMOBJ’I€H1
HEOOXITHICTIO OIJIaTH JOPOTHX IMOCIYr TMOAAaTKOBUX KOHCYJIBTAHTIB a0
ayaIuTopchkux (ipM abo mpsiMUMHU (PIHAHCOBUMH BTpaTaMM BHACIIAOK JOMYIIEHHX
npodeciitaux nomuiiok). llle oxniei ckmagoBoi cCUCTEMHU peCcypcHOTO 3abe3reyeHHs
MOJIATKOBOI'O TUTAHYBaHHS € Horo iHQopMaiiitHe 3a0e3nedeHHs, 3001 B SKOMY
MOYTh MPUBECTH SIK JIO PSIMOTO 30UTKY JUIsI IUTATHUKA, TaK 1 HEMPSIMUM BTpaTaM.

Hpyra rpyna MicTuTh y co0l pU3MKHM oOprasizauiiHoro xapaktepy. Lle Ti
PHU3HKH, SK1 TIOB'S3aH1 3 OpraHi3alli€l0 MPaKTHYHOI peai3allii 3aX0/(iB MOJaTKOBOI'O
iaHyBaHHs. Tak, Hemepen0adeHi BTpaTH MOXYTh OyTH TOB'SI3aHI 13 3aJIy4CHHSIM
3aCHOBHUKIB [IJI1 CTBOPEHHS CTPYKTypH-careliTa 3 OUIbIlIe HU3BKUM pPIBHEM
OTIOJJaTKOBYBAHHSI.

ComianbHl pU3MKHA B TOJATKOBOMY IUUIaHYBaHHI (TpeTs Trpyrna) MoB's3aHl 3
MOJIMBICTIO BHUHUKHEHHS KOH(bJIiKTHHX cmyauiﬁ y KOJICKTHBI MIAIMPUEMCTBA
BHACJI1/I0K nposiBY p13H0HanpaBneH1/1x IHTEpECIB PI3HUX COLIAJBHUX TPYyN MpHU
peanlaauu HAMIYEHUX 3axXO0JlIB TOJATKOBOrO IUiaHyBaHHSA. (OcoOJHMBO BHCOKa
NMOBIPHICTh BUHUKHEHHS TAKUX PU3UKIB Y BUMAJAKY, SKIIO MPEAMETOM MOJATKOBOTO
IUTaHYBaHHSA € TOJATKM W 300pH, TOB'A3aHi 3 OIUIaTOI0 Tmpari. Tak, 3 METO
3MEHIIICHHS BUTPAT MiANPUEMCTBA, 3MEHIIYIOTh BHUIUIATU TpAIliBHUKAM 3 OIUIaTH
mpaili, a TOMy 3MEHIyeThcsl HapaxyBaHHs €CB, 1o npuBese B MOJANBIIOMY IMPU
BUXOJI1 Ha TEHCII0 MUX MPAIiBHUKIB A0 3MEHIICHHS pO3MIpy HapaxoBaHOI MeHCIi, a
MPOSIBOM TaKUX PU3HKIB € BTPATH, 3B'13aH]1 31 3HIDKCHHIM MPOAYKTUBHOCTI TIpaIli X
MPAIliBHUKIB, TaK K 3HU3UTHCS 1X 3aI[IKABICHICTh Y PE3yJIbTaTax Mparri.

YeTBepTOI0 TPYMOI BHYTPINIHIX PHU3UKIB y TMOJAATKOBOMY IIJIaHYBaHHI €
PU3UKH TICUXOJIOTTYHOTO Xapaktepy. Lli pu3uku oO0yMOBIIeHI ICUXOJOTiEl0 (DaxiBIliB,
3aMHATHX TIOJATKOBUM IIaHyBaHHSAM. Y 0ci0, Oe3mocepeHbo IMOB'I3aHUX 13
MPAaKTUYHOIO  peai3all€el0 IHCTPYMEHTIB MOJATKOBOIO  IJIAHYBAaHHS, MOXeE
BUHUKHYTH HEaJCKBaTHE CHPUUHATTS TOCHOAApChKOi omepaiii Ta HEBIPHO
oopmIIeHHSI TEPBUHHUMH JOKYMEHTaMHM, IO ICTOTHO MIJCHIIIOE€ PU3UK BU3HAHHS
KOHKPETHO1 yroM HEJIIMCHOI.

OCHOBHI e€Tanyu aHTUKPU30BOTO YIPABIIHHS MIANPHEMCTBOM:

Ha nepmomy erami  giarHOCTYIOTh  (DiHAHCOBO-€KOHOMIYHUN  CTaH
MIAINPUEMCTBA JJIsI OTPUMAHHS 00’ €KTUBHOI OI[IHKU CTaHy MIAIPUEMCTBA.

Jpyruii eram TonsArae y BU3HAYEHHI METH, 3aBllaHb aHTHUKPU30BOTO
YIOpaBJIiHHS Ta BUBHAYEHHS OC10, SIK1 BBIMAYTh B aHTUKPU30BY KOMaHY.
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Ha Tpetbomy erami OLIHIOIOTH HasiBHI OOMEKEHHS NPOLECY aHTUKPU30BOIO
VOPABIIHHA [ OO0 €KTUBHOI OLIHKM MOXIIMBOCTEH MIANPUEMCTBA  IIOJO
MPOTUCTOSTHHS KPU30BOMY IIPOLIECY.

YerBepTuii eram mojsirae y BUOOP1 aHTUKPU30BOI CTpaTerii Ta po3poOJieHHI
AHTUKPU30BOi IporpamMu sl (iHAHCOBOI cTaOuTi3alli NIANPUEMCTBA B MOTOYHOMY
nepiojii Ta 3abe3neyeHHs HOro EeKOHOMIYHOIO PO3BUTKY Y JTOBrOTEPMIHOBOMY
nepioi.

Ha m’stomy etami peasi3yloTh aHTUKpPU30BY MpOrpamy, KOHTPOJIOIOTH ii
BUKOHAHHS, BUSBISAIOTh BIIXWJEHHS Ta BHOCSATH BIAMOBIAHI KOPUTYBaHHS ¥y
porpaMy JiJisi CBOEYACHOTO Ta SKICHOTO BHUKOHAaHHS 3aIlJIJaHOBAaHUX 3aXO/IIB,
i1eHTudIKamii 1 HehuTpamizamnii pI/ISI/IKlB Ta 3arpo3, BUSBICHHS 1 BUKOPUCTAHHS
J0JIATKOBUX MOKJIMBOCTEHN Ta IIAHCIB.

4.5 KoHTpOJIbHI NUTAHHS.

1. SIki yoTMpW TpyNM pPU3HKIB, IOB'I3aHUX 3 TIIOJAATKOBUM ILJIaHYBaHHSM,

BIIHOCSATHCS JI0 PU3HKIB 30BHIIIHBOTO CEPEIOBHUIIA?

Hanaiite XapakTepuUCTUKHM PU3HMKIB TOJATKOBOTO IUIAHYBAaHHS CyO’€KTIB

TOCITO/IapIOBaHHS.

HageniTs Bu3HaueHHs pu3uKy 3a [logaTkoBUM KoJIeKCOM YKpaiHHU.

Ski ICHYIOTh METOJIU OI[IHKH PU3UKY?

Sxi erany MOKHA BUIUTUTH B YIPABIIHHI PU3UKaMU?

Ha3Bite cremianbHi TpuUHOMH, 1[0 HAWOUIBII 3MEHINYIOTh HETaTUBHUM

CTPYKTYPOBAaHUI BIUIMB MMOJAATKOBUX PU3HUKIB.

Po3zkpuiite 3MicT NpUHOMIB AJIsi 3HUXKEHHS CTYIEHS PUBHKY.

VY 4oMy moJjsirae CyTHICTh 3HUKEHHS CTYIIEHS PU3UKY ?

Po3kpuiiTe 0OCHOBHI IPUHIIAIIH MOJATKOBOI MMOTITHKH.

10. Axi Hemoniku oOpraHi3aIliiHO-TIPAaBOBOTO XapaKTepy CIPUUYUHSAIOTH PH3HK
aZMiHICTpyBaHHS?

11. Sxwmif xapakTep MOXYTh MaTH BUTpaTH, TOB'SI3aHI 3 ONTHMI3AIIEI0
OTOJaTKyBaHHS?

12. Illo € mpuynHAMY BUHUKHEHHSIM HEBU3HAYEHOCTI?

13. VYV yomy momsrae CyTHICTb MMOBIPHOCTI Ta HEBHU3HAUEHOCTI, SIKi MpUTaMaHHI
JUISL PUBUKY?

14. 'V domy nossiratoTh QPyHKIIT HOJATKOBOTO PU3HUKY?

15. Illo € pu3UKOBOIO CHUTYAIlI€I0?

16. Po3kpuiite 00’€KTHBHI Ta Cy0’ €KTUBHI (DAKTOPU PUHKY.

17. o take ¢pakrop pu3uKy?

18. [Illo € mxepenoM pU3HKY?

19. XT0 Takuii NPOTUBHUK PU3UKY?

20. SIxi XapaKTEepUCTHKM TOBHHHA MaTH IOJATKOBA CHUCTEMa JJsi TOro, I00
MaKCHMaJIbHO 3MEHIIUTH MOAATKOBUI PU3HK MiAMPUEMCTBA?

21. 1o po3yMmitoTh i MOJATKOBUMH PU3UKAMU?

22. 3 AKHUX TPHOX HANPSAMKIB PO3TIISIAIOTH PUZHK?

N

o0k ow

© o~
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4.6 TecTn 1151 CAMOKOHTPOJIIO.

1. Pu3suku, 1m0 XapakTepu3ylOTb MOXJIMBICTb HemnepeadadeHUX
(¢inaHcoBUX BTpAT IVIATHUKA, IOB'AA3aHUX i3 BBEJICHHSIM HOBHMX BHM/iB MOJATKIB,
30iIbIIEHHSIM MOJAATKOBMX CTABOK 32 JIlOYMMHM MNOJAATKAMH, CKACYBaHHAM
NMOAATKOBUX MiJbI a00 «IOAATKOBHUX KAaHIKY/JI», 10 BHKOPUCTOBYHTbCS
NiANPUEMCTBOM, 3MIHOIO NMOPSAAKY M CTPOKIB BHECEHHSI MOJATKOBMX ILIATEXKiB
ne:

a) TIOJIATKOB1 PU3UKH;
0) IHBECTHUIIIIHI PU3UKH;
B) KPEAUTHI PU3UKH.

2. Masa Toro, mod MAKCMMAJIbHO 3MEHIIUTH MNOJATKOBMH PHU3HK
MiINPUEMCTBA, MOAATKOBA CHCTEMA MOBHHHA MATH TaKY i3 XapaKTePUCTHK:
a) MIHJIUBICTb;
0) cTaOlIBHICTB;
B) 1HJIMB1AyaabHICTh.

3. Jas Toro, mod MAKCHMAJbLHO 3MEHIIMTH TNOJAATKOBHI PH3HUK
MiANPUEMCTBA, MOAATKOBA CHCTEMA MOBHHHA MATH TaKY i3 XapaKTEePUCTHK:
a) MIHJIUBICTb;
0) He(iKCOBaHICTb;
B) CTIHKICTb.

4. Jlnsa ToOro, mod MAKCHUMAJbHO 3MEHIIUTH TMOJATKOBUII PHU3HK
MiANPUEMCTBA, MOJAATKOBA CHCTEMA MOBHHHA MATH TaK y i3 XapaKTePUCTHK:
a) TapaHTOCIIPOMOIKHICT;
0) He(iKCOBaHICTB;
B) KOJIUBAaHHS.

5. O6cTtaBuHHU, NPU AKUX NPUYMHHA PU3UKY NPOSBJSIOTHCH i NPU3BOAATH
A0 PHU3MKOBUX CHTyaliil, M0 COPUYMHAIOTH HEBU3HAYEHICTHh MOJAJBIIOrO
PO3BHUTKY 00’€KTAa PU3UKY IiCJISl NPUAHATTS pilleHHs Cy0’€EKTOM PU3HKY IIe:
a) GaKkToOpu PU3HUKY;
0) METOZIN PU3HUKY;
B) (DYHKIIIT pU3UKY.

6. ®axkTOpH PU3MKY MOAUIAIOTHCH HA:
a) He3aJIeXKHi;
0) 00’ €KTUBHI;
B) BiJIOKpEMJICHI.

7. @akTOpH PU3MKY MOALIAITHCA HA:
a) HE3AJICKHI;
0) aBTOHOMHI;
B) Cy0’€KTHBHI.

8. ®axTopu, AKi He 3ajeKaTh Bill Cy0’€KTa rocrnogapoBaHHs (30BHIillIHI):
3aKOHOAaB4Ya 0a3a, COUiAJbHO-€KOHOMIYHi, MOJITHYHI, PHHKOBI Ta iHII
¢akropu:

a) cy0’eKTHBHI;
0) 00’ €KTHUBHI,
B) HE3aJICXKHI.
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9. @akTopH, AKi 0e3mocepeHbO 3aJ1eKATh Bi/l Cy0’€KTAa rocoJapOBAHHS:
PiBeHb JOTPUMAHHSA 3AKOHOJABY0 BCTAHOBJICHUX HOPM, BUOIP THIy KOHTPAKTIB
Ta KOHTPAreHTIB, CTyIliHb OJAATKOBOI 10BipH, TOLIO:

a) cy0’€KTHBHI;
0) 00’€KTUBHI;
B) HE3AJICXKHI.

10. Buau nogaTKOBUX PU3HKIB IS IVIATHUKIB He BKJIIOYAKTh:
a) pU3UK 3MEHIICHHS 1HBECTHIIIH;
0) pU3UK MMOAATKOBOTO KOHTPOJIIO;
B) PM3HK MiHIMIi3aIlil TOJATKIB.

11. Buau nogaTKOBUX PU3HKIB IS IVIATHUKIB HE BKJIKOYAK0Th:
a) pU3HK 30UIbILIEHHS [TOIaTKOBOIO TATaps;
0) pU3UK MMOAATKOBOTO KOHTPOJIIO;
B) PU3UK YHHUKHEHHS OMOJaTKyBaHHS.

12. Buay nogaTKOBUX PU3HKIB IS IVIATHUKIB HE BKIKOYAKTh:
a) pU3HK 30UIbIIEHHS MTOJaTKOBOIO TATaps;
0) pU3UK MOPYIIEHHS 3aKOHO/IaBCTBA;
B) PU3UK KapHOTO MepecIiyBaHHs.

13. Taki  exoHOMIKO-OprauizamiiHi  eramM, §IK  BHSBJICHHSA
nepeadavYyBaHOr0 MOAATKOBOI0 PU3HKY, OI[iHKA MOJATKOBOr0 PHU3MKY, OLIHKA
pe3yJbTaTiB, BUOIP MeTOAy YNPABJIHHA NMOAATKOBUM PHU3UKOM, 3aCTOCYBAHHS
00paHMX MeTO/IiB BIAHOCATHLCH /10:

a) npouecy yIpaBJIIHHSA MOJATKOBUMH PU3UKAMU;
0) MpUHOMIB IIIOJI0 3HUKEHHS CTYNEHs PU3HUKY;
B) OCHOBHUX HpI/IHHI/IHIB HOI{&TKOBOI MTOJIITUKH.

14. [lo cnenmiaJbHUX NMPUAOMIB, 0 HAWOLIBII 3MEHINYIOTh HeraTHUBHUI
CTPYKTYPOBAHMH BIUIMB MOJATKOBHUX PU3MKIB He BIIHOCUTHCSA:

a) BJIIOCKOHAJICHHS OpraHi3alliifHOT CTPYKTYpH MiANPUEMCTBA (HAIArOPKECHHS
CHUCTEMHU JOKYMEHTOOOITY, BHYTPIITHHOTO KOHTPOIIO, PEeTeNbHa ayAUTOPCHKA
nepeBipKka, MaKCHMaJbHE 3aJy4eHHS MOAATKOBOI CITy>KOM KOMIMaHil B mporiec
YXBAJICHHs! YIIPABIIHCHKUX PILICHB);

0) akIeHT Ha MIATBEPKCHHS CEKOHOMIYHOI OOIPYHTOBAHOCTI oOIllepalii mnpu
BJIOCKOHAJICHHI CUCTEMH JOKYMEHTYBaHHS TOCIOJAPCHKHUX OTepalliii KOMIIaHii;
1HIIIaIisA CyA0BOi cynepedkH (3a BiICYTHOCTI MPAKTHKHU, IO CKJIanacs);

B) MiHIMI3aIlig JOXOMIB 3 METOK 3HI)KCHHS PO3MIpy BHILIAT 3a MOJaTKaMHu 3a
3BITHHUH MEPioJI.

15. o OCHOBHHUX MeTOOIB YNPaBJIHHA PHU3HUKOM, $fKI MOKHA
BHKOPHUCTOBYBATH SIK HE3AJI€KHO, TAK i B KOMILIEKCi, He HAJIe:KATh:
a) po30DKHOCTI NparHeHb Ta 3aco0iB IOJIO JOCATHEHHS TOCTAaBJICHOI METH 3a
YMOB HETOTOKHOCTI 1HTEpECiB 3aIlikaBIIEHUX CTOPIH;
0) pO3MOIiT PUBUKY Mi’K KOHTPAareHTaMHu;
B) Iiepeiaya pU3UKY IHIIH 0c001 (CTpaXOBUKY, KOHCAIITUHTOBIH (ipMi TOIIIO).

16. IToriiuHaHHA (CHIPUUHATTS) PU3UKY - BU3HAHHSA BTPAT i IX npsaAMe 4u
HenpsiMe (PiHAHCYBAHHA 32 PAaXyHOK BHYTPIlIHIX a00 30BHIlIHIX JKepeJs e
OJIMH i3:

a) MPOLIECIB yNpaBIiHHS MOJATKOBUMH PU3UKAMU;
0) mpUHOMIB 111010 3HIKEHHS CTYIECHS PU3HKY;
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B) OCHOBHHMX METO/IIB YIIPABIIHHS PU3UKOM.

17. Slke BH3HAYeHHS XapaKTepU3y€ TaKWHil eTam  yHpaBJIiHHSA
€KOHOMIYHMMH PU3UKAMH, SIK «KKOMINIEKTALID):
a) eral, Ha SKOMY OLIHIOETbCS MOXKJIMBICTb BHHUKHEHHSI BCl€El CYKYIHOCTI
PU3MKIB, HE3BAKAIOUU HA CTYIIHb BIUIMBY iX HA JISUIBHICTh HMIANPUEMCTB;
0) eTar, Ha SIKOMY BCTaHOBJIIOIOTHCS BC1 MOKJIMBI TapaMeTPH MOKJIMBOTO PU3HKY;
B) €Tal BUpPILIEHHS NMHUTAaHHSA NP0 JOLUIBHICTh 3/1HCHEHHS OOpaHOro Hampsmy
ISTIBHOCTI.

18. Slke BH3HAYEeHHS XapaKTepu3y€ TaKWHil eTam  YNpaBJIiHHSA
€KOHOMIYHMMHM PU3UKAMHU, K «PearyBaHHsD):
a) eram, Ha SKOMY 3/1MCHIOETbCS SKICHMI Ta KUIBKICHUM aHaji3 pHU3UKY 3
BU3HAUEHHSIM CTYMEHs PU3HUKY Ta HOTO BIUIMBY Ha JISUIbHICTH MiANPUEMCTBA;
0) eTan 31MCHEHHS paHillle HAMIYEHUX J1i y BUMAJIKY peajlizallii pu3uKys;
B) eram, Ha SIKOMY BIJOYBa€TbCsA MOIIYK Ta pO3pOOKa MEXaHI3MIB 3MEHIICHHS
CTYTI€HSI KOHKPETHOTO BUY PU3HUKY.

19. [Io pu3uKiB 30BHIIHBOIO CePeAOBHMINA, MOB'S3aHMUX 3 NMOXATKOBHM
IUVIAHYBAHHSAM, BITHOCATHCH YOTUPH IPYNH PU3HUKIB:

a) (hiHAHCOB1 PU3HKHU, PU3MKHU MOJATKOBOTO 3aKOHOJIABCTBA, KOMEPIIMHI PU3UKH,
PHU3MKH aIMIHICTPATUBHOTO KOHTPOJIIO;

0) ymOpaBMiHCHKI PHU3MKH, PHU3MKUA TOJATKOBOTO 3aKOHOJABCTBA, KOMEPIIIHHI
PU3UKH, PU3UKH MOJATKOBOTO KOHTPOJIIO;

B) (piHAHCOBI PU3MKHU, PU3UKU TOJATKOBOTO 3aKOHOJABCTBA, KOMEPIIIMHI PU3UKH,
PHU3UKH MOJATKOBOTO KOHTPOJIIO.

20. BHyTpimHi PHM3UKH  TOJATKOBOIO IUIAHYBAHHA  MOKYThH oyTH
mipo3/1i/ieHi HA HACTYIHI YOTHPH IPyNH:
a) PeCypCHI PU3HMKH, PH3UKHM OPraHi3alliiiHOr0 Xapakrepy, COLUaibHI PH3UKH,
PH3HUKH IICHXOJIOTTYHOTO XapaKTepy;
06) pecypcHi PH3WKH, PU3HKM OpPraHi3alifHOrO XapakTepy, CyCHUIbHI DH3HKH,
PHU3UKHU TICHXOJIOTIYHOTO XapaKkTepy;
B) (iHAHCOBI PHU3MKH, PU3UKH OPraHi3alliifHOTO XapakTepy, COIlialbHI PHU3HKH,
PHU3UKH KOMEPIIIITHOTO XapaKTepy.

21. Jlo xapakTepHCTHK PH3HKIB IMOJATKOBOr0 IJIAHYBAHHA CY0’€KTIiB
roCroJAApPBAHHS BiIHOCATBHCH:

a) CTaOlIbHICTD, BCEOXOILITIOBAHICTb, HEBU3HAYEHICTD, IMOBIpHICTb,
aJbTePHATUBHICTB;
0) BCCOXOIUTIOBaHICTh, HEBU3HAYCHICTh, IMOBIPHICTh, aJIbTEPHATHUBHICTD,
KOH(DJITIKTHICTB;
B)  BCEOXOIUTIOBAHICTh,  BH3HAYEHICTh, IMOBIPHICTb,  aJbTEPHATHUBHICTD,
KOHQITIKTHICTb.

22. Henmosikm HOPMATHBHO-NPABOBOI0, COLIAJbHO-€KOHOMIYHOIO0 Ta
OpraHizauiiiHo-ynpaB/iHCbKOI0 XapaKTepy Ie:
a) dakropu (‘{I/IHHI/IKI/I) Kl CHPUYMHSAIOTh BUHUKHEHHS PHU3UKIB MOJIATKOBOTO
TUTAHyBaHHS Cy0’ €KTIB MiANPUEMHUIITBA;
0) mpoliecu ynpaBIiHHS MOAATKOBUMH PU3HKAMU;
B) TpyOM pPH3UKIB 30BHIIIHBOTO CEPENOBHINA, TIIOB’s3aHI 3 IMOJATKOBUM
TUTAHYBaHHSM.
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4.7 TlpakTU4Hi 3aBJIaHHS.
3aBpanns 1.

IIpoananizyemo TOB «I'mo0yc» Ha MOKIMBICTE NMOJATKOBHUX INEPEBIPOK, 3a
IOIOMOI'OI0 cremalbHuX Metoauk. OcHoBHa cdepa misuibHOCTI TOB «I'mo0ycx»-
TOPriBig OyaiBeabHHUMH MatepiajgamMu. CepenHe HaBaHTA)KEHHS IS JAHOI ramsysl -
3,8%. B 2016 pomi TOB «I'mo0yc» cnnaruio nogatkiB Ha cymy 1484,26 Thc. TpH.,
BUpVYKa opragizami cxiaga 37861,15 tuc. rpH. BuzHauuTH 1OJATKOBE
HaBaHTAXXCHHS IMIJIMPUEMCTBA, BPAXOBYIOUHM CEpPEIHE HABAHTAXKECHHS ISl raiysi
iANpUeEMCTBA. 3pOOUTH BUCHOBKH.

Piwenns.

Tak sk, 70 po3paxyHKy OepyThCsl CIUIaue€Hl, a HE HapaxoBaHl MHOJATKH, TO
NOTPiOHO MPOBOJUTH 3BIPKHU 3 KOHTPOJIIOIOYUMHU OpraHamu, o6 Oyiu BpaxoBaHi BCi
ACIEKTH IIPH PO3PAXYHKY KPUTEPIIO.

B 2016 pori TOB «I'nmo0ycy» crutaTuim noaaTkiB Ha cymy 1484,26 Tuc. rpH.,

BUpYYKa opranizaiii ckiaiga 37861,15 Tuc. rpH., OTXKe

[TonaTkoBe HaBaHTaxkeHHs = CrimayeHo nojatkiB + Bupyuka x 100% =

1484,26 + 37861,15 x 100% = 3,9%

OcHoBHa cdepa IIIIBHOCTI - TOPriBisg OyniBenbHUMU MaTepianamu. CepenHe
HaBaHTaXEHHS U JaHOI ranysi - 3,8%.

BuxoauTh, 110, HaBaHTa)XEHHS BHWIIE CEPEIHBOTO, 1€ O3HAYa€, IO BUI3HA
nepeBipka He 3arpoxye hipMi.

3MEHIIIEHHST HaBaHTA)XEHHS MO)Ke OYTHM BHMKIMKAHO 1 IIUIKOM 3aKOHHHMU
oOctaBuHamMu. Hampwuknana, opraHisaiiss BHXOIWTb Ha PHHOK 3 HOBUM TOBapoM,
[IPU3HAYA0OYd MIHIMAJIBFHY HAIIHKY Ha HBOro, abo peanizye 3ajie)KaHuil ToBap 3
BEJIMKUMHU 3HIKKaMU. [IpuumHy 3aBXIM MOXKHA 3HAWTH, aje s IMOYaTKy CIIiJ
CaMHM TIEPEBIPUTHU CBOE MOJAATKOBE HABAHTAXKCHHS.

3aBaannga 2.

3a migcymkamu 2016 poxky TOB «I'1o0yc» orpumaia 30UTOK V 3B'SI3KY 3 UM,
[IOJATKOBA 1HCHEKIS MOIIPOCHJIAa HaJaTH IIOSCHEHHA V JOBUIBHIA (HOPMI.
[Tpoananizyemo TOB «I'moGyc» Ha MOXIIMBICTH MOJATKOBUX IEPEBIpOK. Bkazarm
MPUYKUHY 30MTKOBOCTI Ta HA/IATH MOSICHEHHS. 3POOUTH BUCHOBKH.

Piwenns.

[IpoananizyBaBmu CTPYKTYpY cBOix Butpar, TOB «I'mobycy» Oyiio ckiiazeHo
BigmoBiak: «Hamra opranizaris B 2016 poii po3BuBaia HOBUM HANPSIMOK IPOJIAXKIB.
Jlngs Toro mo0 3aBOIOBAaTH HINIy HAa PHHKY, HamMu Oyja IpoBEJeHA BeIuKa
opratizamiiina po0oTa 3 MOIIYKY KIIIE€HTIB B 3B'I3KY 3 YUM, Oy/I0 30UIBIIEHO IITAT
CITIBPOOITHHUKIB, IO CIIPHYMHMIIO 30UTBIIEHHS BUTPAT HA OIJIATY IIpalll, TPaHCIIOPTHI
BHUTPATH, OPSHIHY TUIATy, OYJIHM 3a]y9eH1 KPESIUTHI KOIITH B 3B'SI3KY 3 UMM, 3'SIBUIIHCS
BUTPATH Ha CIUIATy BIICOTKIBY.

[TogaTkoBHil IHCIEKTOP B35B MOSICHEHHS 1 B TU1aH nepeBipok Ha 2017 pik TOB
«I'm1o0ycy» HE BKITIOUMB.

Ha nyMKy KOHTpOIIOIOYMX OpraiB, 30MTOK y (hIHAHCOBIM IISNILHOCTI O€3
BHPaKCHUX TPOTATOM KUIBKOX KaJICHJApHHUX POKIB TCHJCHIIIHA JO HOro morameHHS
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ad0 3MEHILEHHA - 116 HalOUIbII BIPOTiIHA O3HAaKa CIIOTBOPEHHS IOKAa3HUKIB
IISTIBHOCTI, 3 METOIO 3aHIKEHHS IMOJATKIB.

OueBuHO, 11O IIPH BIAKPUTTI OI3HECY 30MTKM MOJKIJIMBI, aJie IIpaIfoBaTH 3
HUMHM MOXHa TUIBKM JO0 TUX Mip, MOKU MIAIPUEMCTBO BUXOAUTH Ha 3aIllaHOBaHI
obepTH.

B nmammii 4yac yacTka 30UTKOBHUX IIIAIPUEMCTB VY 3arajbHIM KIIBKOCTI
FOPUIMYHHUX OCIO JIOCUTH BeJIMKa. TOMY OJHHM 13 METOAIB pOOOTH KOHTPOIIOIOYHNX
OprafiB 3 TaKMMH OpraHi3amisiM{ Ha JaHUH MOMEHT € 3aIllUT JOBIIOK JUIS 3'ICyBaHHSI
npuynH 30uTkoBocTi. [Ipum BigOopi KaHAWAATIB HaA TEPEBIPKU JOJAATKOBUM
apryMeHTOM € HasBHICTh HE BIAMOBIIHOCTEN KPUTEPISIM.

3aBaanHg 3.

Cyma BiapaxyBanb 3 [1JIB TOB «I'moGyc» 3a 9 mic. cknagae 810 tuc. rpH.
Bcroro mapaxosano [1/IB TOB «I'nmo0ye» Ha cymy 890 THC. IpH.

Po3paxyBatu yactky Bigpaxysanb 3 [1JIB TOB «I'100yc» 3a 9 mic.

Buxoasuu 3 nmporao3y cymu BUPYYKU Ha 4 KB., IOpaxyBaTu NepeadadyyBaHUN
ITJIB momo HapaxyBaHHS B 4-My kBapTtani — 297 THC. TpH.

[Ipoanamizyemo TOB «I'1mo0yc» Ha MOMXKIMBICTH IOJATKOBHUX MEPEBIPOK 3a
YMOBH, II0 YacTka BigpaxyBaHb 3 [1/IB Big cymu HapaxoBaHOTO MOAATKY JOPIBHIOE
a60 neperutrye 89 % 3a 12 micAiiB. 3poOUTH MOSICHEHHS T4 BUCHOBKH.

Piwenns.

[Tpu po3paxyHKy yacTku BigpaxyBaHb 3a 9 micsiiB 2016 poky TOB «I'moGyc»
orpumanu 91%:

Yacrtka BigpaxyBadb 3a 9 mic. = Cyma BigpaxyBaub 1o IIJIB 3a 9 wmic. +
Beboro nepepaxosano nepeniueni [1JIB = 810 tuc. rpu. = 890 Tuc. rpa. x 100% =
91%

KepiBauiirso dhipmu, He 0akarouu IIpUBEPTATH N0 ceOe yBary KOHTPOJIOIOYHNX
OpraiB, BUPIIIKJIO, IO PIBEHb BiApaxyBaHb 3a PIK HNOBHUHEH BIANOBIZATH HOPMI,
T00TO OyTM He Oulbme 89%. Buxomsauum 3 HPOrHO3y CyYMH BHUPYYKH Ha 4 KB.,
nopaxyBainu nependauyBanuii [1J]IB 1o HapaxyBanHs B 4-My kBapTaii - 297 Tuc. rpH.
B T. 4. Ma€ BUKOHYBATHCS YMOBA:

Yactka BimpaxyBaHb 3a 12 mic. = (810 Tuc. rpH. + cyma Bigpaxysasns o I1/1B
3a 4 xB.) ~ (890 THC. TpH. + 297 THC. TpH.) X 100% < 89%

Cywma Bupaxysanb 3 [1/IB 3a 4 kB. < 0,89 % (890 Tuc. rps. + 297 Tuc. rpH.) -

-810 Tuc. rpH. = 246 THC. TPH.

Omxe, BimpaxyBaHHA 3a 4 kB. 2016 poky moBHHHI OyTH MeHIIHUMH 246 THC.
rpH. JUIS qoTpuMaHHS 1€l yMOBH 3HAWIIIN MOKJIUBICTh OJHY 3 BEIUKHX TMOKYIIOK
nepenecty Ha 1 kB. 2017 poky.

Kputepiii po3paxoByeTbcss Ha mifactaBi manmx Jexmapamiv 3 I1JIB, 1 sBise
co0or0 BimHomeHHs 3araiabHOl cymu IIJIB, mo mimisrae BHpaxyBaHHIO O CYMH
HapaxoBaHoro [1JIB momuoxene Ha 100%. Pe3ynbTat HE moBHHEH OyTH OLIbIIEe 89%

Ha crworogni piBeHbr y 89% He 3aliekuTh Bl chepH IIUIBHOCTI, Xoda
3po3yMilio, 1o B onTosiil Toprisii [1/IB mo BinpaxyBanHio Bullle, a B chepl MOCIYT -
HIDKYE L1€T MEXKI.

Heszane:xxno Bim chepu MiSABHOCTI BEJIMKI BigpaxXyBaHHS MOXKYTb OyTH
BHKJIMKAHI HACTYIHHUM DPSJIOM TPHYHMH: TOKYIKOI 1 BBEACHHSM B EKCIUTyaTarlito
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nopororo obsagHanHs, 30UTbIIeHHAM 3anaciB TMII, omiaToro Joporux mociyr.
YacTKOBO 1€ ITOKa3HUK MOKe OYTH CIUIAaHOBAHUM, ajie MOTPIOHO i€ POOUTH, 1
SIKOI0O MIPOIO - 3aJIEKUTH BlJ KOHKPETHOI cuTyalli. JloJaTKOBUM OPIEHTHPOM MOXKE
CIIY)KUTU PO3PAXyHOK CEpeAHBO1 YaCTKU BipaxyBaHsb 3 [1J[B mo Bamomy periony.
3 BEIMKOIO HMMOBIPHICTIO IO YacTKy MOXKHA Ha3BaTH OC3IIEYHOIO IS
MIIIPUEMCTBA, OCKUIBKM BOHA JIO3BOJISE 3aJMINATUCS HA JOCTaTHHOMY PIBHI cepell
nepeBa)kHOi OLTBIIOCTI.

4.8 BnpaBu 1J151 caMoOCTiiiHOI po0OTH.

Bnpaga 1.

IIpoananizyBatu TOB «['100yc» Ha MOMIMBICTH ITOJATKOBHUX IIEPEBIPOK.
OcHoBHa cdepa nisuibHOCTI TOB «I'mo0yc»- TopriBias OyAiBeTbHUMHU MaTepiajlaMH.
CepenHe HaBaHTaXEHHS JIJIs aHoi rany3i - 3,8%.

B 2016 pori TOB «I'nmo6yc» crimatuio mojaatkiB Ha cymy 2884,26* Tuc. rpH.,
BUpYYKa oprasizaiii ckiana 64861,15* tuc. rph.

3p0oOUTH BUCHOBKH.

JIo cyMm 13 mo3Haukow * mojmaté 3 oOcCTaHHI LM(PU 3aIIKOBOI KHUKKU.
Bu3HaunTH T1OJAaTKOBE HABAaHTAKCHHS IIJIPUEMCTBA, BPAaXOBYIOUHM CEPEIHE
HAaBAaHTAXCHHS JUIS Tally3i MANpUEMCTBA. Bci po3paxyHKH Ta IOSICHEHHS
3MIMCHIOBATH 3 ypaxyBaHHSM 3aKOHOJABUMX HOPM Ta CTAaBOK JIIIOYHX Ha JaTy
PO3B’sI3yBaHHS BIIPABH.

Bnpasa 2.

3a migcymkamu 2016 poky TOB «I'mobyc» oTpumaia 30MTOK Y 3B'SI3KY 3 UUM,
[I0OJaTKOBA 1HCIEKIIISA ITOIIPOCHIIa HAIATH MTOSICHEHHS V JOBUIBHIN hopMi.

[TpoananizyBatu TOB «I'mo0yc» Ha MOXIMBICTh IOJATKOBHX IEPEBIPOK.
Bkaszatu nnpuurHy 30MUTKOBOCTI Ta HaJaTH MTOSICHEHHS.

3poOUTH BUCHOBKH.

Bci po3paxyHKH Ta TOSICHEHHS 3JIMCHIOBATH 3 ypaXyBaHHSM 3aKOHOJABYMX
HOPM Ta CTaBOK JIFOYMX Ha JIaTy PO3B’A3yBaHHS BIIPABH.

Bnpaga 3.

CymMma Bigpaxysasb 3 [1/IB TOB «I'mo6yc» 3a 9 mic. ckinagae 1610* tuc. rpH.
Bcerworo mapaxosano I1J]IB TOB «I'nmo6yc» Ha cymy 1890%* Tuc. rpH.

Pospaxysatu yactky Bigpaxysanb 3 [1JIB TOB «I'1o0yc» 3a 9 Mic.

Buxonsun 3 mporuo3y cymu BUPYYKH Ha 4 KB., IOpaxyBaTu NepeadadyBaHUM
I1/IB mono HapaxyBaHHS B 4-My KBaptaii — 497* Tuc. rpH.

IIpoananizyBatu TOB «I'mo0Oyc» Ha MOXIMBICTH MOJATKOBHX IEPEBIPOK 3a
YMOBH, IIIO YacTKa BigpaxyBaHb 3 I1/IB Big cymMu HapaxoBaHOI'O MOJATKY JOPIBHIOE
abo mepesuirye 89 % 3a 12 wmicsamiB. 3poOUTH TOSICHEHHS Ta BHCHOBKH. Bci
pPO3paxyHKH Ta TOSICHCHHS 3J1MCHIOBAaTH 3 ypaxXyBaHHSM 3aKOHOJABYMX HOPM Ta
CTaBOK JIIOYMX Ha JaTy PO3B’SI3yBaHHS BIIPABH.

Jlo cyM 13 mo3Haukow * nogatu 3 octaHH1 HU(PU 3aT1KOBOT KHUKKH.
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Tema 5. IlnanyBaHHA MOAATKIB Ta 300piB

5.1. IlnanyBaHHs MOAATKY Ha MPUOYTOK.

5.2. IInanyBaHHS €IMHOTO COLIAJILHOTO BHECKY MIAIPHUEMCTB.

5.3. [InanyBaHHS MOATKY Ha JOJIaHy BapTIiCTh MIANPUEMCTB.

5.4. YopapiiHHs po3paxyHKaMH 3 OI0JPKETOM Ta 1M03a0r0KeTHUMU (POHTaMU.
5.5 KoHTpoIbHI TUTaHHS.

5.6 Tectu 151 CAMOKOHTPOJTIO.

5.7 IlpakTu4Hi 3aBIaHHS.

5.8 BripaBu a1 caMOCTIHHOT poOOTH.

5.1. IlnanyBaHHA MOAATKY HA NPUOYTOK.

Ha cporomni ¢inancoBa Oe3reka MiAMPUEMCTBA 3alICKUTh Bl  3AaTHOCTI:
BUTPUMATH PIBCHb IOJATKOBOTO HABAHTAKCHHS, KOHTPOJIIOBATH Ta YIIPABISATH
NoJlaTKaMu, 3a0e3MeUnTH TpaBUIbHE BEJIEHHS IOIATKOBOIO OOJIIKY Ta 3BITHOCTL Y
CY4aCHUX yMOBaX ITOJIATKOBE IJIAHYBAHHS PO3TJISIAETHCSA K 3MCHIIICHHS IIATE)KIB, TOI
AK TIOTpIOHO TIABUINYBAaTH piBeHb (hiHaHCOBOI Oe3meku. DiHaHcOBa Oe3rneka
HIIIPUEMCTB 3HAYHOIO MIPOIO TIOB’si3aHa 3 BUOOPOM TMPABUIIBHOI MOJATKOBOI MOJITHKH,
HASBHICTIO SIKICHOT'O BHYTPIIIHBOTO KOHTPOJIIO, 3Ty4YE€HHSIM J0 CITIBIpAIll ayTUTOPCHKIX
¢bipM, BiICYTHICTIO (hIHAHCOBUX CAHKITIH.

JIist anyBaHHS TIOJIATKY HA MPUOYTOK 3aCTOCYEMO METOJIU, SIKI BKJIIOYAIOTh B
cebe pO3paxXyHOK 3allJIaHOBaHOi MHTOMOI Baru BUTpAT y [JOXOAl 3a JaHUMU
IIOTIATKOBOTO OOJIIKY, III0 BU3HAYAETHCS 32 (POPMYIIOFO:

IHII,, = 25, (5.1)

N_Zﬂnn’

ae HHHMK— 3allJTaHOBaHa NHUTOMAa Bara BUTpPAT Y TOXOAl 3a JaHWUMH MOJATKOBOI'O
00iKYy;

Y Bn,— 3aITaHOBaHa CyMa BHTpAT ITiIIPHEMCTBA 33 JaHUMH IOJATKOBOTO OOIIKY;
> JIn,— 3alIaHOBaHA CyMa JIOXOJTY ITiIPUEMCTBA 33 JJAHUMH ITOJaTKOBOTO OOJIIKY.

dopmyia mIaHyBaHHS MTUTOMOI Bard BUTPAT Y IOXO/1 MiANMPUEMCTBA 33 TaHUMH
MOIaTKOBOTO OOJIIKY MOKAa3ye, 110 MepeBakae Ha MAMPUEMCTBI — JOXO UM BUTPATH,
11e Ja€ 3MOTY MiAMPUEMCTBY IPOTHO3YBATH HOTO MiSITBHICTb.

3 MeToro 3’sICyBaHHS YacCTKH, SIKy 3aiiMa€ MOJAaTOK Ha MPUOYTOK cepen ycix
MOMATKIB, SKi TUIAHY€ CIUIAYyBaTH MiJMPUEMCTBO, BHKOPHUCTOBYETHCS HACTyITHA

dbopmyna:

s, = 2T, (5.2)

21,
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ne 1B, — 3alJlaHOBaHa 4acTKa MOJaTKy Ha MpUOYTOK cepesl yCiX MOoAaTKIB;
Y IIHII,— cyma TIOHaTKy Ha NpHOYTOK, AKy IIaHye OTPMMATH MHiAIPHEMCTBO Y
HACTYIHOMY NEPI0JIL;
Y II,— cyma BCiX TOAATKiB, IO IUIAHY€e TMiANPUEMCTBO CIUIATUTH y HACTYITHOMY
nepioi.

Hagenena ¢gopmyna nokasye nuToMy Bary noJaTky Ha NpUOyTOK MIATPUEMCTB Yy
3arajJbHOMY 00CSI31 CIUTAY€HHUX MOJATKIB MIANPUEMCTBA HA HACTYNHUM NEpPIOJ, IO
J1a€ 3MOTY CIUIaHYBaTH MOAATKOBY MOJITUKY MIANPUEMCTBA HA MalOyTHE.

BaxnuBuMm 1 TutaHyBaHHS TOJATKy Ha MNpUOYTOK € Moro auHamika 3a
nepiojamMu JisTbHOCTI MIANPUEMCTBA, BU3HAYEHA B TPOIIOBOMY BHUpPA3i:

A, = 2 1THIT, = > TTHIT (5.3)

ne s, ~ JMHAMIKa MMOAAaTKy Ha MPpUOYTOK 3a MepiojJaMu B TPOIIIOBOMY BHpas3i,
> IIHII,— cyma TIoJIaTKy Ha NpHOYTOK B IIIAHOBOMY TIEpiofi;
D IIHII — cyma TIOJaTKy Ha MPUOYTOK y 3BITHOMY TIepiofi.

Takok pO3paxoBYeThCS AWHAMIKY IOJATKy Ha NPUOYyTOK 3a TepiojamMu y
BIJICOTKaX:

IIHIT
ﬂ%l‘l}il’l = % 100% ’ (5.4)

3

ne M., — AMHaMIKa MOIaTKy Ha MpUOYTOK 3a mepiogamu, %o.

JlunaMmika mojaTKy Ha MPUOYTOK, BH3HAYE€Ha 3a UMM (OpMyJaMH, HAJIaCTh
HeoOXiAHy iH(OpMaIil0 MpPOo TMO3WTUBHI YM HETaTHBHI 3pYHIEHHS TOJAaTKy B
TJIAHOBOMY TIEPiO/Ii.

Jlist metanpHINIOrO TUIAaHYBaHHS CTaHy MOAATKy HAa MPUOYTOK MPOIOHYEMO
PO3paxyHOK BIUIMBY (aKTOPIB HA TUIAHYBaHHS PO3Mipy IMOJATKY Ha MPUOYTOK, SKa
MoJIsiTa€ B TOCTANHIM 3aMiHi 0a30BHX JaHMX ITIANMPHEMCTBA Ha IUIAHOBI JaHI 3a
JIOTIOMOTOF0 TIPUHOMY JIAHITIOTOBOT M1ICTAHOBKHU:

Samn, =Y 1, -3 B, )G, (5.5)
> [HI -S> -8 )c, (5.6)
Sy, =X 2 -8, )G, (5.7)
> i, ->a, -3, )¢, (5.8)
S, =31 -38 )¢, (5.9)
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ne D IIHII, > IIHIT,— cyma TIOAAaTKy Ha MpHOYTOK MiAmpueMcTBa y 6a3oBoMy Ta
IJIAHOBOMY T€pi0Jax BIAMOBIIHO;

> 4., Jd,— 3araabHa cymMa JOXOAy MHiATpHEMCTBA B 0a30BOMY Ta ITAHOBOMY
nepiojiax BiANOBIIHO;

D B, > B — 3aralbHa CymMa BHUTpAaT IiANPHEMCTBA B 6a30BOMy Ta IJIAHOBOMY
nepiojiax BiANOBIIHO;

C,, C,— CTaBKa MOAAaTKy Ha MNpuOyTOK (y 4acTKax OJuHUII) y 0Oa3oBOMy Ta

IJIaHOBOMY T€pi0Jiax BiAMOBIIHO.
VY 11poMy BUMAJIKy BU3HAYUTH 3MIHU [MOJAATKY Ha MPUOYTOK MOXHA 32 PaXyHOK:

Ay’ NHI. | = 2 MHITs, = > TTHIT,, (5.10)

Ay MHIl ., = 2 IHIIy., =3 ITHII,, (5.11)

AY ITHIT, =Y ITHII, - ITHII,, (5.12)

D IIHII =Y ITHIT - TIHII, (5.13)

ne — 3MIHM TOJATKy Ha TpUOYTOK 3a PaxXyHOK 3MIHU JOXOAY B

IJIAaHOBOMY TIEPi0i;

AZHHHZBN — 3MIHU TIOAATKy Ha MPUOYTOK 3a paxXyHOK 3MiHHU BUTPAT B IJIAHOBOMY
nepioji;

AZHHHQ— 3MIHM TOJATKy Ha MpUOYTOK 3a paxyHOK 3MIHM CTaBKM MOJATKy Ha
npuOyTOK B IJIAHOBOMY TIEpioji;

D IIHIT — BmuB (akTOpiB Ha IUIAHYBAaHHS PO3MIPY MOJATKYy Ha HPUOYTOK

iAITPUEMCTB.

3a mornoMororw 1mux GopMys MiANPUEMCTBO BU3HAYAE BIUIUB (PaKTOPIB HA CyMy
MOJAaTKy Ha MpUOYTOK, a caMe 3a PaxyHOK SKOro (hakTopa OYIKYETHCS 3MEHIIEHHS
a00 30UTBIICHHS TIOJIATKY HA TPUOYTOK B IIJIAHOBOMY TIEPiO/Ii.

EdexkTuBHICT, MIaHyBaHHA MOMATKy Ha NPUOYTOK MIANPHEMCTBA 3HAYHOIO
MIpOIO 3aJICKHUTh BiJl HASIBHOCTI THMYACOBHX 1 TOCTIHHUX PI3HUIB, TOMY HEOOX1THO
pO3paxyBaTH MOKA3HUK BIIXWICHHS MK TMOJATKOBHM 1 OyXrajaTepChbKUM TOJATKOM
Ha TPUOYTOK B TUTAHOBOMY TIEPiOIi B TPOIIOBOMY BHPa3i:

BIIHIT, ;. = > 1IHII,, —ZHHH%, (5.14)

ne BITHIIs. . — BIIXWJIEHHS MDK INOJATKOBUM Ta OyXraaTepChbKUM IIOJaTKOM Ha

MpuOYTOK B IJIAHOBOMY MEP10/I1 B TPOIIIOBOMY BUpa3i,
> 1HI,, , Y ITHIT , — CyMa IOJaTKy Ha NpuOYTOK MiANPUEMCTB 3a JaHAMH

MOJAATKOBOI'0 Ta OyXTajlTepChKOro 00JIIKY B IJIAHOBOMY MEPIO1.
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JUIst AeTalbHIIIOro IJIaHyBaHHSA HEOOXIAHO MOPIBHATH JOXOAM Ta BUTPATH B
MOJIATKOBOMY Ta OYyXrajaTepCbKOMY OOJIIKY B CyMi:

ﬂZnﬁo :Zﬂnon _Zﬂﬁon’ (515)
Bs ;=2 B =2 B, (5.16)

ne As .~ PI3HHULSL JOXOY MK AaHUMU MOJATKOBOIO Ta OyXrajlTepchKoro oOJiKy B

IJIAHOBOMY TMEP10/ii, TPH.;
Bs g0 ~ PI3HULA BUTPAT MK JAHUMHU IMOAATKOBOrO Ta OyXraiaTepchbkoro oOJiKy B
IJIAHOBOMY TMEP10/ii, TPH.;
DM DA 5, ~ CYMa JIOXOJly 32 IaHMMH TI0JaTKOBOTO Ta OyXranTepchbKoro 00Ky B
IJIAHOBOMY TMEP10/ii, TPH.;
> B, .>.B 5, ~ CYMa BUTPAT 3a JaHHMH I0JaTKOBOIO Ta OyXxranTepchbKoro oOJiKy B
IJIAHOBOMY TEpio/ii, TPH.

Takox po3paxy€eMo MOKa3HUK BIIXWICHHS MK MOJATKOBUM Ta OyXraiaTepChbKUM
MO/IATKOM Ha NMPUOYTOK B IJIAHOBOMY TIEP10/I1 Y BIICOTKAX:

THIT
BIIHII,,,;, = Z— -100%, (5.17)

Z I1HI1,,

ne BIIHIL,,;, — BIIXWJICHHS MDK IOJAaTKOBHUM Ta OyXTalTepChbKUM IIOJaTKOM Ha

npuOyTOK B IUIAaHOBOMY Tiepioi, %.
JIns eTanbHIMIOTO TUTAaHYBAaHHS HEOOXIHO TMOPIBHATH JOXOAW Ta BUTPATH Yy
IIOJIATKOBOMY Ta OyXTaJITepChKOMY OOJIIKY Y BiICOTKaX:

Honso, :%100%, (5.18)
60,
B
B%n§0” = Z - 100%! (5.19)

2.5,

ne Moy,s, — PI3HALA JOXOLy MK JaHMMH IIOJATKOBOTO Ta OyXraaTepchKoro o0IiKy B
IJIaHOBOMY Tiepioi, %o;
By, — PI3HHLS BHTPAT MUK JaHUMH IIOJATKOBOTO Ta OyXraJlTepChKOro OOJIKy B
TIaHOBOMY Tiepioi, %o.

BusHaueHe BiIXWJIEHHA MDK MOJATKOBUM Ta OyXraaTE€pChKUM IOJAaTKOM Ha
npuOyTOK B IJJAHOBOMY TIEpiojil B TPOLIOBOMY BHpa3l Ta BIICOTKAX HANACTb

HEeOoOXiHY 1HGOpPMAaILiI0 MPO MO3UTHBHI UM HETaTUBHI 3pYIICHHS MPU IUIAHYBaHHI
MoAAaTKy Ha MPUOYTOK MIAIMPUEMCTBA HA MAOyTHE.
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5.2 IliianHyBaHHA €IMHOI0 COLIAJILHOI0 BHECKY IiANPUEMCTB.

BaxnmuBrM MOMEHTOM MIABUIIEHHS PiBHA (PIHAHCOBOI O€3MEKH MiJINPUEMCTB €
BUKOPUCTaHHS CUCTEMH IOJATKOBOTO IUIAHYBAaHHS CTaBKU €IMHOIO COLIIAJIBHOIO
BHECKY 3 (DOHY omiaTu mpaiil. 3 LI€0 METOI MPOBOAUTHCS PO3PaXyHOK ILIAHOBOTO
doHay OoruIaTH Mmpalli A1 KOKHOI KaTeropli npauiBHUKIB MiANPUEMCTBA (POOITHHKIB,
3araJbHOBUPOOHUYOIr0 MEPCOHANY, aJAMIHICTpalii, mpamiBHUKaM 30yTy Ta 1H.) AJs
BU3HAUYCHHS 0a3u OnoJaTrKyBaHHs. MopentoBaHHS 3IIMCHIOETbCS 3a KOXKHOIO
OKpPEMOIO CTaBKOIO €IMHOTO COLIAJIBHOTO BHECKY.

MeronuuHuil MmiAXia A0 MOAATKOBOrO IJIAHYBaHHS €IMHOTO COIAJIbHOTO
BHECKY MIJIMPUEMCTB MOJIATAE B HACTYITHOMY:

1. CyMa €1MHOTO COILIaJIbHOTO BHECKY 3 (DOHAY OIUIaTH Mpalll B IUIAHOBOMY
P10/l pO3PaxXOBYETHCS 32 HACTYIIHOIO (POPMYJIOH0:

DOl - Cpy
= 5.20
€cs,, 100 ( )

ne I, - CymMa €IMHOTO COIIlaJIbHOTO BHECKY 3 (OHAY OIUIaTH Tpaii B

IJIAaHOBOMY TIEPi0i;
@OIl,, - GoH/I OIJIaTH TIpalll B IJIAHOBOMY TEPio/i;

ni

€CB,,, - CTaBKa €IWHOTO COIAJLHOTO BHECKY 3 (OHIy OIUIaTH IMpaii B
IJIAHOBOMY TEPio/Ii.

2. Edekrt Big 3acTOCyBaHHS CTaBKH €JWHOIO COIIAIbHOTO BHECKY 3 (DOHIY

orutatu mpaii iHBajIiAiB (1., ), IO JOJaTKOBO BPaXOBY€ €KOHOMIIO BiJl 3aTy4CHHS

10 poOOTH HaA WIANPHEMCTBO I1HBAJIAIB 3aMICTh 3BHYAMHMX POOITHHUKIB —
PO3PaXOBYETHCS 3a TAKOIO (POPMYIIOIO:

=1l _H€CBxe' (521)

ine

ECCB.

ine

1€ Eq;, — €KOHOMIS (IEPEBMTPATH) Bil 3alydE€HHS 10 POOOTH HA MiAPHEMCTBO
1HBaII/IiB.

[Tpu TranyBaHHI AiSUTBHOCTI MiJNPUEMCTB HEOOXITHO BPaxoOBYBAaTH BHUTPATU
Ha €IWHUN COIlIaTbHUN BHECOK 3a PaxyHOK 3aJydeHHS 110 poOOTH IHBajiAiB Ta
pPOOITHUKIB Ha AOTAIIWHI MICIIS Yepe3 MEHTP 3aiHSTOCTI.

5.3 IInanyBaHHA MOJATKY Ha I0JaHY BapTICTh MiANPHEMCTB.
dinancoBa??0e3neka??xapakrepusye??3ade3neyeHicTs? 2mianpueMcTa??pinan
coBumu??pecypcamu?? ko ??mporuo3yBaHHs ??iHaHCOBOI? ?CKIIaI0BO1? ?0€3TEKH

??minnpuemMcTBa??MokHa? 73 1IHCHUTH ? 7HA? ?0CHOBI ? ?T1anyBaHH 7 ?iioro??(hiHaHCcoB
OTOCTIONIAPCHKO1?? MIsITBHOCTI??32?? TONOMOT0r0 ? ?TaKiX ? 7apaMeTpiB? 751k ????mmato
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CIPOMOKHICTB??(hiHaHCOBA? ?HE3ANIEKHICTh ? ?IIPUOYTKOBICTh??11J10Ba? 7aKTUBHICTh
??KOHKYpPEHTHUH ??7CTan? ?miqnpreMcTBa? ?Ha? ?PUHKY ??T0? ?0LIIHIOBAHHS ? ?()IHAHCOB
OIMOJATKOBO1??0€3MeKu ??MiANprueEMCTBA? 73 IIHCHIOEThCA ? 7HA? 7M1 ICTaB1? ?IIJIaHyBaHH
1?7?10 1aTKIB

Jns?? netanbHIMIOro? ?1ianyBaHHsa ??cTany ??po3paxyHKiB ??3a??nogaTkoM ? 7Ha
??noaany??BapTicTh? 2MIANPUEMCTBA? ?BU3HAYMMO? ?TUTOMY ?7Bary??1o1laTKOBOro??
Kpenuty??B??nonatkoBomy??3000B’ s13aHH1??B? ?I1aHOBOMY 7 71iepio11??3a??dhopmyn
01077

s, =2 (5.22)
" I3,

ne I1/{B,, — 3alJlaHOBaHa IMTOMAa Bara IOJAaTKOBOTO KPEIHTY B IOJaTKOBOMY
3000B’s13aHHI;

Y IIK, — 3am1aHOBaHa CyMa TI0/IaTKOBOT'O KPEUTY MOJATKy Ha J0JaHy
BapTICTh;

Y I13,— 3alIaHOBaHa Cyma IIOJIATKOBOTO 3000B’SI3aHHS MOJATKy Ha JOJaHY
BapTICTh.

[ImanyBaHHS TUTOMOI Baru IMOJATKOBOTO 3000B’s3aHHS 3 MOAATKY Ha JOJAHY
BapTICTh y TOAATKOBOMY KpPEIUTI IOKa3ye, IO OYIKYETbCS Ha MIAMPHUEMCTBI —
nepeBara TOJAaTKOBOTO KPEIUTy YH IOJATKOBOTO 3000B’SI3aHHS, 1€ JA€ 3MOTY
HiAIPUEMCTBY MMPOTHO3YBATH CBOIO JISUTbHICTD.

3 MeTOl0 MJIaHyBaHHS YaCTKU MOJATKy Ha J0JaHy BapTICTh cepe]l yCciX MOAaTKIB,
AK1 CTUIaYy€ MANPUEMCTBO, MPOTIOHYETHCS PO3PAXYHOK:

13, - 2175,

nos Z Hn !

ne I1B,,— 3alJlaHOBaHA YyacTKa MOJAATKY Ha JOJaHy BapTICTh CEpPel yCiX MOJIaTKIB;

(5.23)

> 1B, — cyma I1/IB, mo nependavae miANPHEMCTBO B INIAHOBOMY Hepiozi;

D II,— cyma BCiX NOAaTKiB, IO Iependadae MiAPHEMCTBO B IUIAHOBOMY
epioi.

HaBenena dopmyna mokasye MUTOMY Bary MOJaTKy Ha JOJIaHy BapTICTh Y
3arajJbHOMY 00CS31 CITAYeHWX IMOAATKIB MIAMPUEMCTBA B TUIAHOBOMY TEPIOfi, IO
J1a€ 3MOTY CIIPOTHO3YBATH MOJATKOBY TMOJITUKY MIAIPUEMCTBA.

BaxxnuBuM s mimaHyBaHHS MOAATKy Ha JOJIaHy BapTICTh € WOTO TWHAMIKa 3a
nmepiogaMy  TISUTBHOCTI MIAIMPUEMCTBA Ha TUIAHOBHE TIepiof], sSKa BHU3HAYCHA B
rpomoBoMy Bupasi. [[ns mporo Tpeba pospaxyBaTu mokasHuk auHamiku [1/IB 3a
nepiojamMu B rpOIIOBOMY BHPa3i:

A\, = D B, - > 1B (5.24)
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ne /Isnos — AnHamika [1/1B 3a mepiogamu B rpoIioBoMy BUpasi;

> 11/[B, — cyma moJlaTKy Ha J0JlaHy BapTiCTh B INIAHOBOMY IEPIO/];

Y I1/[B; — cyma noJlaTKy Ha JJ0JIaHy BapTiCTh Y 3BITHOMY MEPIOIi.

Takox MPONOHYEMO PO3paxOBYBATH JAMHAMIKY MOJATKY Ha JOJAaHY BapTICTh 3a
nepiojlaMu y BIICOTKaX, JUIsl [bOTO Tpeda po3paxyBaTH MOKa3HUK JUHAMIKU MOJATKY
Ha JI0JIaHy BapTICTh 3a MepiofaMu y BIICOTKAX:

S

nos ZnﬂB 100% ’ (525)

Hy,

ne  ownos — IMHAMIKA MOJIATKY HA JIOJIJaHY BapTICTh 3a niepiogamu, %.

Jlunamika moAaTKy Ha JOJaHy BapTICTh, BH3HAUYEHA 3a LHUMH (POpMYJIaMH,
HaJacTh HEOOXITHY 1H(OpMAIliI0 MPO MO3UTHUBHI YW HETaTHWBHI 3pYIICHHS B CIUIATI
NOJIaTKY MIIPUEMCTBOM.

5.4 YnpapiaiHHS PpoO3paxyHKaMH 3 OHOMKETOM Ta MM03a0K0KeTHUMU
donnamu.

Ha croromuimiHiii JeHb BCE OUIBIIIOTO 3HA4YeHHsS HaOyBae IJIaHYBaHHS, SK
(hiHaHCOBO-TOCTIOIAPCHKOI JISJIBHOCTI Ha MIAMPHEMCTBI 30KpeMa, TaK JOXOJMIB 1
BUJIATKIB JIep>KaBHUX 1 MICIIEBHX OOJDKETIB y IioMy. Ha gaHuii MOMEHT y BHaax
OI0JKETIB MIANPUEMCTB BIICYTHIN OIO/KET TMoAaTKiB 1 300piB, Xoua ICHYIOTH
OI0O/KETH: TIPOJIaXKiB, BUPOOHUIITBA, MPSMHUX MaTepialbHUX BHTPAT, BUPOOHHUUYUX
HaKJIJIHUX BHUTPAT, COOIBAPTOCTI T'OTOBOI MPOJYKIIii, COOIBapTOCTI peai3oBaHOi
IPOJYKIIli, BUTpAT Ha 30yT, aJAMIHICTPATUBHUX BHUTpAT, KaliTaIbHUX IHBECTHIIIH,
KOINTIB, OajlaHcy.

brooowcemysanns — mporniec TiaHyBaHHS MaHOyTHIX OIeparii MiampueMCTBA 1
o opMIIEHHS 1OT0 PE3yNIbTATIB Y BUTIISAII CUCTEMU OFO/IKETIB.

bropkeT mogaTkiB - TUIAHOBUH JOKYMEHT, IO Tepeadadae MalOyTHIO CyMy
HapaxyBaHHS TMOJATKiB, 300piB, MUTa y OIO/DKET JepKaBU B pO3pi3i KBapTaTiB Ha
OromkerHuii mepioA. Llinp #oro ckimamaHHd BU3HAYUTH HEOOXIAHY CyMYy KOIITIB,
Mpu3HAYeHy I TepepaxyBaHHS B OIO/DKET y 3aljlaHOBAHOMY IMepiomi. 3pa3ok
OI0JKETY CIUIaTH MOJATKIB Ha 1 KBapTan HaBeAeHO y Tadumi 5. 1.

Tabnurs 5.1 - BropkeT criaTi moJaTKiB, TPH.
IToxazHuku Ciuenb Jrotuin | bepesenb 1-i1
KBapTal

I1J1B

ITogarok Ha MpUOYTOK
ITomaTox Ha 3eMITIO
Pa3zom monarTkis
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3aragpHa  cXemMa  YOPABIIHHSA  pO3paxyHKamMH 3  OHOJKETOM

1032010/ KETHUMH (POHIAMH HaBEJeHa Ha pUCYHKY O.1.

Ta

VYrpaBninHsa po3paxyHKaMu 3 OF0PKETOM Ta 1103a010[KETHUMU (HOHIaAMU

AHaii3 po3paxyHKiB 3 OIOJKETOM Ta M03a0I0[KETHUMHU (HOHAAMU

\ 4

- |AHani3 nMTOMOi Baru
" |KO’)KHOrO TMOaTKy B 3aranbHil CyMi po3paxyHKiB

AHani3 TMHAMIKY MOAATKIB Y TPOILIOBOMY BUpa3l

\ 4

AHani3 TMHAMIKY TTOIATKIB Y BiJICOTKaX

A 4

A 4

Amnani3 (pakTopiB BIUIMBY Ha MJIATEXKI

3aJIe)KHICTh BiJ 00CATY BUPOOHHIITBA
»Ta peaizamii mpoayKITii

3aJIe)KHICTh BijJ 3MIHHA CTaBOK OIOJATKyBaHHS

\ 4

J|3aJIeKHICTD BiJl YMCEIBHOCTI POOITHUKIB

3anexHICTh BiI CyMH OTPUMAHOTO I0XOIY
»|Ta 30iliCHEHUX BUTpPAT

3aJIe)KHICTh Bl HApaxoBaHOI 3apO0ITHOT TUIATH

A 4

3aJIe)KHICTh Bl 3MIHA MaiiHA M1 AMPUEMCTBA

A 4

»| 3AIEXKHICTD BiJl BAKOPHCTAHHS PECYPCIB

>

Amnani3 GpakTHYHOTO OJATKOBOT'0 HABAHTAXKCHHS

BcraHoBeHHS TJIAaHOBUX HOPMAaTUBHHX ITOKA3HUKIB

>

[Iporuo3 mnaTexiB 10 OI0KETY Ta Mo3a0roKeTHUX (PoHIIB

Cxuiaganss OI0KETy MJIaHOBUX IJIATEXKiB

Pucynok 5.1 - CxeMa ynpaBiiHHS pO3paxyHKaMu
3 OIOXKETOM Ta M03a0I0/KETHUMH (POHAAMU
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5.5 KoHTpoJIbHI NUTAHHS.

1. Bigdoro Ha chOro/HI 3a1€XHUTH (hiHAHCOBA Oe3MeKa MiAmpUeMcTBa?

SIK1 MeTo/IM 3aCTOCOBYIOTHCS AJIsl IUTAHYBAHHSI MOAATKY Ha MPUOYTOK?

3. Sk po3paxyBaTH dYacTKy, SKy 3aiiMa€ TOJATOK HAa TPUOYTOK ceper YCix
MOJIaTKIB, SIK1 IJIAaHY€ CIUIauyBaTH MiANPUEMCTBO?

4.  Hagenits opMyity, IO MMOKA3y€e MUTOMY Bary NOAATKY Ha MPUOYTOK MIAIPUEMCTB
y 3araJlbHOMy 00Cs131 CIUIaY€HHX MOJIATKIB MiIPHUEMCTBA Ha HACTYITHUH MEPIOJL.

5.  Slke 3HaueHHS Ma€ PO3paXyHOK TUHAMIKM MOAATKYy Ha MPUOYTOK 3a MeploJamu
JISTTBHOCTI MIATIPUEMCTBA B TPOILIOBOMY BHpa3i JUisl HOro MIaHyBaHHSL.

6. PoskpuiiTe 0cOOIMBOCTI PO3paxyHKy BIUIMBY (DaKTOPIB HA IUIAHYBaHHS PO3MIpY
MOJATKy Ha MPUOYTOK 3a JOMOMOIOK0 IPUHOMY JIAHIIFOTOBOI MT1ICTAHOBKH.

7. OxapaktepusyiTe 0COOIMBOCTI BUKOPUCTAHHS CHCTEMH IMOJIATKOBOTO IIaHYBAHHS
CTaBKH €JIMHOTO COIIAIbHOTO BHECKY 3 ()OH/TY OIUIATH Ipalli.

8.  PoskpuiiTe METOIUYHUI MiIXi]] 10 MOJAATKOBOTO IJIAHYBAHHS €JMTHOTO COITIajIbHOTO
BHECKY TIiIITPUEMCTB.

9. Sxi po3paxyHKu HEOOXiTHO 3pOOMTH MJIsl IUIAaHYBAaHHA TMOJATKy Ha JIOJaHy
BapTICTh?

10. IIlo Take GromKeT MoJaTKIB?

11. BxkaxiThb OCHOBHI €JIEMEHTH 3arajlbHOI CXEMH YIPABIiHHA pO3paxyHKaMHu 3
OIOKETOM Ta 0320k KETHUMH (POHTaMHU.

A

5.6 TecTH aj1sl CAMOKOHTPOJIIO.

1. Bixn 3aaTHOCTI mNiANpUEMCTBA BHUTPUMATH PiBeHb MOAATKOBOIO
HABAHTAKEHHS, KOHTPOJIOBATH Ta YNPABJATH NOAATKAMH, 3a0e3Me4YuTH
NpaBUJIbHE BeIeHHSI MOAATKOBOI0 00J1iKy Ta 3BiTHOCTI:

a) 3aJekuTh (DiHAHCOBA Oe3IeKa;
0) aBTOHOMHICTb TIITPUEMCTBA;
B) Oe3IMepepBHICTh AISUTBHOCTI MiAMPUEMCTBA.

2. 3acrocyBaHHSI MeTOAiB, fKi BKJIKW4YalOTh B ce0e PpO3PaxyHOK
3alJIAaHOBAHOI MATOMOI BAaru BUTPAT Yy J0XO0Ii 32 JaHUMH MOJATKOBOIr0 00JIiKY
HeOoOXiIHO JIs:

a) TUTaHYBaHHS JTOXOJIIB;
0) TUIaHyBaHHSI MOJIATKY HA MPUOYTOK;
B) muianyBaHHs €CB.

3. Po3paxyHok miaHoBoro GoHAy oOmiaTé mpami sl KOKHOI KaTeropii
NpaniBHUKIB mnignpueMcrBa (poOiTHHMKIB, 3arajJibHOBMPOOHMYOr0 IEPCOHAITY,
aaMiHicTpauii, npaniBHUKIB 30yTy Ta iH.) 11 BU3HAYEHHsI 0a3M ONOAAaTKYBAHHSA
NMPOBOAUTHLCH 3 METOIO:

a) BHUKOPHUCTAHHSA CUCTEMHU IIOAATKOBOI'O IMJIaHYBaHH CTaBKH €IUHOI'O
COLIIATPHOTO BHECKY 3 (POHAY OILIATH MpaLli;
0) TutaHyBaHHS MOIATKy Ha MPHOYTOK;
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B) IJITAHYBAHHS MOJIATKY Ha JIOJIaHy BapTiCTh.

4. Tl.iaHoBM NOKYMEHT, 110 mepeadayae Mail0OyTHIO CyMy HapaxyBaHHA
NOAATKIB, 300piB, MUTA y OIO/KET JAepsKaBH B PO3Pi3i KBapTaliB HA 0X0uKeTHUMI
nepiox ue:

a) TTOJaTKOBHUH 3BIT;
0) moaTKoOBa JIeKIaparlisi;
B) OFO/DKET TTOJATKIB.

5. Ilpun nianyBaHHi JiSIJIBHOCTI HMIANPHEMCTB i3 3aJy4YeHHAM A0 Po0OTH
IHBaJIiAiB T2 POOITHUKIB HA JOTALIKHHI MicUs Yepe3 HEHTP 3aiiHATOCTI HEOOXIAHO
BPaXOBYBaTH:

a) BUTPATHU 3 MOJIATKY Ha JOJaHy BapTICTh;
0) BUTpaTH 3 MOJATKY Ha NMPUOYTOK;
B) BUTPATU HA €JUHUMN COIliaIbHUN BHECOK.

6. BusHayeHHI NMUTOMOI Baru MNOAATKOBOI0 KPeAMTY B MOJATKOBOMY
3000B’sI3aHHI B IVIAHOBOMY Iepioxi HeOOXiAHO IJIs:
a) MJIaHyBaHHS MOJATKY 3 JOXO/1B (Pi3UYHUX OCi0;
0) rIaHyBaHHS CTaHy PO3PaxyHKIB 3a MMOJATKOM Ha J0JaHy BapTICTh;
B) IUTAHYBaHHS MMOJIaTKy Ha MPHUOYTOK.

7. Il1aHyBaHHSI MUTOMOI BAru MOJATKOBOrO 3000B’SI3aHHSA 3 MOAATKY Ha
AO0XAHY BAPTICTh Yy MOJATKOBOMY KpPeIMTi TMOKAa3y€, M0 OYiKY€EThHCA Ha
MiINPUEMCTBI:

a) mepeBara MoAaTKOBOTO KPEAUTY YH MOJATKOBOTO 30008’ A3aHHS;
0) MoJaTKOB1 KaHIKYJIH;
B) 30UIBIIIEHHS MOJATKY Ha MPUOYTOK.

8. BkaxiTh CKJIAI0BY, SIKa BPAXOBY€ThCS MPHU 3’ICYBAHHI YACTKH MOJATKY
HAa NPpUOYTOK cepel yCiX MOAATKIB, AKi NVIAHY€E CIVIAYYBATH MiANPUEMCTBO:
a) cyma 3 [1/IB, 110 rutanye mignpueEMCTBO CIIATUTH y HACTYITHOMY TIEpioii;
0) cymMa mojgaTKy Ha TMpUOYTOK, SKy IUIaHYE OTpPUMATH IMiJANPUEMCTBO ¥
HACTYITHOMY TEPiO/Ii;
B) 3aIlJTaHOBaHa YacTKa MICIIEBUX MOJATKIB CepeI YCIX MOaTKIB.

9. BkaxiTh CKJIa10BY, SIKa BUKOPHMCTOBYETbCSI NPH PO3PAXYHKY CYMH
€IMHOT0 COiaJILHOT0 BHECKY 3 (pOHAY omIaTH npaui B JIAHOBOMY Iepioi:
a) ¢oH OIIaTH TIpalli B IJIAHOBOMY TIEPiO/Ii;
0) cyma mojaTKy Ha TMPUOYTOK, SKy IUIAHYE OTPUMATHU MiJIPUEMCTBO Yy
HACTYITHOMY TIEPiO/Ii;
B) 3artaHoBana yactka [1/IDO cepen ycix mogaTkis.

10. BkaxiTh CKJIAI0BY, AKA BUKOPUCTOBYETHCS MPHU PO3PAXYHKY MUTOMOI
Bard NOJAaTKOBOI0 KPeJAUTY B MOAATKOBOMY 3000B’AA3aHHI B IINIAHOBOMY NepPio/i:
a) cyMa JI0XO/IiB B IJTAHOBOMY TIEPiO/Ii;
0) cyma mojaTKy Ha MNPUOYTOK, SIKy IUIAHYE OTPUMATHU MiJIPUEMCTBO Yy
HACTYIHOMY TIE€piOii;
B) 3allJJaHOBaHa CyMa MOJIATKOBOTO 3000B’sI3aHHS TIOJJATKy HA JI0/IaHy BapTiCTh.

11. BkaxiTh CKIaA0BY, IKA BUKOPHUCTOBYETHCH /JIs1 MOPiBHIHHS 10XO01iB
Ta BUTPAT y MOJAATKOBOMY Ta OyXraJTepcbKoOMYy 00JIiKY y BiAcOTKAX:

113



a) PI3HUIS JOXOQYy MIXK JaHUMH MOJATKOBOIO Ta OyXTralTepChbKOTO OOIIKY B
MJIaHOBOMY mepiofi, %;

0) cyma BUTpaT 3a JAHUMHU NIOJATKOBOIO Ta OyXraiarepchbKoro OoOJiKy B
MJIaHOBOMY mepiofi, %;

B) CyMa JOXOIy 3a JaHUMH IOJAaTKOBOTO Ta OyXrajJTepcbKOro OOJIIKY B
MJIaHOBOMY mepiofi, %.

12. BkaxiTh CKJIaA0BY, SIKa BHKOPHMCTOBYETHCS IPH IUVIAHYBAHHI JIA
po3paxyHky mokasHuka auHamiku II/IB B rpomoBomy BHpasi 3a nepiogamu
AiISUVILHOCTI MiANPUEMCTBA:

a) TMHaMIKa TOXOIB 3a MepiojjaMu B IPOILIOBOMY BHpas3i;
0) pizHuLs Mix goxofamu Ta [1JIB B mianoBoMy nepiofii B rpoIIOBOMY BUpa3i;
B) CyMa MOAATKY Ha JJOJaHy BapTICTh y 3BITHOMY MEPiOIi.

13. Hinb ckaagaHHA OI0AXKeTy MOAATKIB:
a) BU3HAYUTH JIMHAMIKY JIOXO/JIIB 3a MEep10JaMU B TPOLLIOBOMY BHpas3i;
0) BU3HAYUTU HEOOXIJHY CyMy KOIUTIB, NpU3HAYEHY U1 NepepaxyBaHHS B
OrOKET Y 3aIUIaHOBAaHOMY TEPIO/i;
B) BU3HAYUTHU HEOOXIJIHY CyMy KOLITIB, IPU3HAUEHY JUIsl OTPUMAaHHS 3 OIOIKET Y
3arIaHOBaHOMY HEPiO/Ii.

5.7 llpakTUYHi 3aBIaAHHSI.
3apaannqa 1.

Ha BAT «bytkom» y mTaTi mpaiorTs 273 pobOiTtHuka. IIpomoHyeThes
3aJly4aTd 10 poOOTH Ha MIAMPUEMCTBI OLTbIIEe HAafMAaHUX MPAIliBHUKIB-1HBATITIB (15
oci0). 3poOuTu HEOOXiaHI PO3paXyHKH y TaOIuUIl 5.2, MOPIBHATH HapaxyBaHHS Ha
®OII enuHOTO COLIATIBHOTO BHECKY POOITHHUKA Ta TpalliBHUKA-1HBAJIi/1a Ta CTBOPUTH
aiarpamy.

3poOUTH BUCHOBKH.

Piwenns.

Ockinbku Ha (GoHA 3apoOITHOI IUIATH HAMMaHUX MpalliBHUKIB-THBAIIAIB e
HapaxyBaHHs 8,41% 3amicTh 22%, TOOTO €KOHOMIS BUTPAT HA €IMHHUMA COIIAbHUN
BHECOK Ha KOXXKHOMY TMpalliBHUKY-iHBamial ckmamae 13,59%, To me Beme 10
3MEHIIICHHS BUTpaT Ha BUPOOHUITBO nponaykiii. [lopiBasiaHs HapaxyBaHHs Ha OOl
€IMHOTO COIIATFHOTO BHECKY pOOITHHKA Ta TMpalliBHUKA-iHBajIia HaBEJACHO Y
Tabnuii 5.2 Ta HA PUCYHKY 5.2.

Tabmuusa 5.2 - TlopiBasHHsS HapaxyBanHs Ha DOIl eamHOrO COIiAIBLHOTO
BHECKY 3BMYAITHOT0 pOOITHHKA Ta MpalliBHUKA-1HBATIIA

3Buuaiinuii | [IpaniBauk- | EkoHOMIS
[Toka3Huku pPOOITHUK, 1HBaJII], BUTpAT,
TpH. IpH. TpH.
1 2 3 4
HapaxoBana 3apobiTHa mata 3a Micsanp | 6000 6000 0
POOITHHUKY
HapaxyBanns na @®OIl eauHOrO COIiaIbHOTO 1320 504.6 -815.4
BHECKY 3a Micsiib | poOiTHHKY ’ ’
HapaxoBana 3apoOiTHa 1uata 3a wicsmps 15 90000 90000 0
pOoOITHUKAM
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HapaxyBanusa na ®OIl enumHOro couiaabHOTO 19800 7569

. . -12231
BHECKY 3a Micslb 15 pobiTHHMKaM

ITponoBxeHHs Tabaui 5.2

1 2 3 4

HapaxoBana 3apo0iTHa mrara 3a pik 15 poOGitaukam | 1080000 | 1080000 0

Hapaxysanna na @OIl eamnoro couiaabHOTO 237600 90828

. ) -146772
BHECKY 3a piK 15 pobiTHHKaM
HapaxoBana 3apobiTHa Tutata 3a wMicalnb |
poGiTHHKY 8000 8000 0
HapaxyBanns Ha @OIl enuHOrOo CoLiaJbHOTO )
BHECKY 3a Micsilb | poOITHUKY 1760 6728 1087,2
HapaxoBana 3apobiTHa mjata 3a Micaup 15 120000 120000 0

pOOITHHKAM

HapaxyBanns Ha @OIl eauHOro ColiaJbHOTO )
BHECKY 3a Micsilb 15 pobiTHUKaM 26400 10092 16308

HapaxoBana 3apo0OiTHa 1uiara 3a pik 15 pobithukam | 1440000 | 1440000 0

HapaxyBanns Ha @OIl eauHOro cCouiagbHOTO )
BHECKY 3a piK 15 pobiTHUKamM 316800 121104 195696

To6to, 3 Tabnuii 5.2 Ta pucyHka 5.2 BUAHO, II0 3 HApaXxOBaHOI 3apOOITHOI
mwiatit 6000 rpH. HapaxyBanHs Ha @OOIl eauHOrO COIIATBLHOTO BHECKY IS
3BUYaHUX poOITHUKIB Oyi0 0 22% - 1320 rpH., a ;u1s npaiiBHUKIB-1HBaIiA1B 8,41%
- 504,6 rpH. ExoHOMIs BUTpaT Mpu HapaxyBaHHI 3apo0OiTHOI miatu y po3mipi 6000
IPH. Ha KOXXHOMY TMpaIliBHUKY-1HBaIial ckimage 815,4 rpH. A npu HaiimadHl 15
IpaIiBHUKIB-1HBAJIIIIB €KOHOMISI Ha MicsIb ckiaanatumel2231 rpH., a Ha pik 146772
TpH.

ITpu HapaxyBaHH1 3apo6iTHOI TuiaTk y po3mipi 8000 rpH. HapaxyBanHsa Ha
DOII equHOTO COIIAIILHOTO BHECKY JUJIA 3BUYANHUX poOITHUKIB ckiagae 22% - 1760
IpH., a Juis mpaniBHUKIB-iHBaminiB 8,41% - 672,8 rpH. Exonomis BuUTpaT mpu
HapaxyBaHHI 3apo0iTHOi TwiatH y po3mipi 8000 rpH. Ha KOXXHOMY IIPAI[iBHHUKY-
iBaniai ckiaage 1087,2 rpH., a mpu HaiiMaHHI 15 npaiiBHUKIB-1HBAIIAIB €KOHOMIS HA
Micsip ckinagarume 16308 rpH., a Ha pik 195696 rpH.
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(1 3Buyaitanii poOiTHUK A [HBaAMIT

Pucynok. 5.2 - IlopiBHsinHs HapaxyBaHHs Ha DOl eAMHOrO COIIaTLHOIO BHECKY
3BUYAHOIO pOOITHUKA Ta MpalliBHUKA-1HBAIAa
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3aBpaHHq 2.

[lignpueMcTBO TUIaHY€e€ NPOBEAEHHS KypCiB, K IMOBIPHICTb 3aJly4€HHS
JNOaTKOBUX  KowWTiB. I mpoBeAeHHs KypciB  MIABMILEHHA — KBajigikarii
HNIAIPUEMCTBO cpopMyBaia Bl TPyNH 31 cayxayiB 1o 15 ocid y KOXHIM Ha 4OTHpPH
Micsni. Po3paxyBaTu MmiaHOBY KaJbKYJALIIO Ha OJHOTO ciyXada 3a Micsilb, Ha BCIO
IpyIy 3a LeH ke nepiojl, a TAKOXK Ha BCIO TPYIY 3@ YOTUPU MICSII MO CTATTAM.

Ha npunbanns HeoOXiAHMX MOCIOHHMKIB, OpoIyp, KaHLEISPCHKUX TOBApPIB
YCTaHOBA IJIAHY€E BUTPAYaTH Ha MICSLb CYMY B po3Mipi 65 rpH. 25 KoTI.

CepenHst BapTICTh 3a OJIHY TOJMHY BUKIIAJAIBKOTrO Yacy aopiBHioe 9 rpH. 40
kon. Kypcu npoBoJaThCs MO 2 TOAMHU YOTUPH pa3H HA THXKIEHb MPOTATOM YOTUPHOX
micsuiB. Po3paxyBatu 3apo0iTHY IuiaTy Bukiagada. HapaxyBaHHS Ha 3apoOiTHY
IUIaTy €JMHOTO COLIAJIBHOrO BHECKY ckiiafae 22%. Ha 3aranbHOBUpPOOHUY1 BUTPATH,
a came, OpeHJy NMPUMIIICHHS, OMaJIeHHs, OCBITJICHHS 3aIJTAaHOBAaHO Ha Micsipb 296
rpH. 00 kom. Po3paxyBatu BUpoOHHYY COOIBApTICTH MOCIYT.

AAMIHICTpaTUBHI BUTPATH 3aIUIaHOBaH1 B po3Mipi — 229 rpH. Ha Mmicsb Ha 15
oci0. Bim mpoBeneHHs KypciB IUIAHYEThCS OTpUMATH MPUOYTOK Yy po3Mmipi 35%.
Po3paxyBatu nmoBHY cOOIBapTICTh MOCIYT Ta MPUOYTOK, BapPTICTh KypcCiB. 3M1HCHUTH
mianyBanHsa [1/IB ta momatky Ha mpubytok (18 %). Busnauutu BapTicTh KypCiB 3
IIIB. 3pobutn KadpKyJslil0 3 ypaxyBaHHsAM Jpyroi rpynu. Po3paxysaru
JIOJATKOBUM 10X1J. 3aIOBHUTH TaOIuUIkO 5.4. 3poOUTH BUCHOBKH.

JlanHi 3 MO3HAYKOK * 30UIBIIMTH Ha 3 OcCTaHHI HUPPU HOMEPY 3aTIKOBOI
KHUKKH.

Piwenns.

Ha mpunbanHs HeoOXiTHMX IMOCIOHHMKIB, OpolTyp, KaHIEIIPCHKUX TOBapiB
yCTaHOBA IUIAaHY€E BUTPAYaTH Ha MICSIbL CyMy B po3Mipi 65 rpH. 25 kom. BinmosigHo
Ha oAHy ocoOy mige 4 rpH. 35 kom.(65,25+15); 3a gotupu Mmicsii 261 rpa. 00 xor.
(62,25 x 4).

Tenep, mo crocyeThcs 3apoOiTHOI IUIaTH BUKIagadaMm. [lignmpueMcTBy
BUTIJIHIIIIC OIUIATUTH TMpaIi0 IMpalliBHUKaAM CBO€i YCTaHOBH, YHM HaWHATH
CTOPOHHBOTO Teaarora. 3 OJHOTO OOKy, 1€ peajbHa MOXJIUBICTh JIOAATKOBOTO
3apoOITKyY JJIsi CBOTO KOJIEKTHUBY, 3 1HIIOTO OOKY, 1€ TIO3HAYMTHCS 1 Ha I[IHI OTUIATH 32
KypcH, TOMY III0 BOHA TMOBHHHA OyTH JIOCTYITHOI, IO 30UIbIITy€e IMOBIpHICTh HAOODPY
3aIIaHOBaHO1 KUTBKOCTI OCi0.

CepenHst BapTICTh 3a OJIHY FOJIMHY BUKIIAJAIbKOIro 4acy aopiBHioe 9 rpH. 40
kor. Kypcu npoBoaSIThCs TI0 2 TOAWHU YOTHUPH Pa3d Ha THXKICHB MPOTATOM YOTHPHOX
MicsriB. Omxe, 3apo0iTHA IIaTa BHKJIajava cKiajae: 3a omHe 3aHATTs 18,80 rpH.
(9,40 x 2); 3a Tmwxnenb 75,20 rpH. (18,80 X 4); 3a micsanp 300,8 rpa. (75,20 x 4); 3a
gotupu Mmicsami 1203,20 rpa. (300,80 x 4). Tak sx B rpyni 15 ocib, To 3apobiTHa
1ata Ha OJHy oco0y Ha micsib ckirane 20,05 rpa. (300,80+15).

HapaxyBaHHs Ha 3ap00iTHY IUIaTy €IMHOTO COIIAJIbHOTO BHECKY cKiiazae 22%:
20,05x 22

3a MICSIb Ha OJIHY 0c00y — 4 rpH. 41 KoL ( 100

]; 3a Micsampb Ha 15 ocio — 66
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300,80 x 22

. 18 .
I'PH KOII ( 100

J; 3a yorhpu Micsmi Ha 15 ocid6 — 264 rpH. 70

(1203,20 X 22)
KOIl. | ————— |,
100

Ha 3aranpHOBHpOOHMYI BUTpATHU, a caMe, OPEHIY NPHUMIIICHHS, OIaJCHHs,
OCBITJICHHS 3aIlJTAaHOBAaHO Ha Mics1b 296 rpH. 00 Kor1., Ta 1€ BIAMOBIAHO TOPIBHIOE, 32
yotupu Micsaui — 1184 rpH. (296 x 4); Ha ogHy ocoOy 3a micsaups — 19 rpH. 73 xom.
(296 + 15).

TakuMm unHOM, BUpOOHHYA COOIBAPTICTH NOCHYT ckiane 48 rpH. 54 kom. (4,35
+ 20,05 + 4,41 + 19,73). Ha 15 oci6 Ha micsub — 728 rpH. 23 kom. (65,25 + 300,80 +
66,18 + 296). Ha 15 oci6 3a wotupu micsami — 2912 rpu. 90 kom. (261 + 1203,20 +
264,7 + 1184).

AAMIHICTpaTUBHI BUTPATH 3aIlJIaHOBaH1 B po3Mipi — 229 rpH. Ha Micslb Ha 15
oci0. 3a yotupu Micaui — 916 rpu. (229 % 4). Ha micsup Ha ogHy ocody — 15 rpH. 27
Kor.(229 + 15).

HapaxyBanHs Ha 3apo0ITHY IJIaTy: 3a MICSIb HA OAHY 0co0y — 3 rpH. 36 Kor.

(%J, 3a Mics1p Ha 15 oci6 — 50 rpH. 38 kor. (229)( 22]; 32 YOTUPH MICSAIIl Ha
15 oci6 — 201 rpH. 52 xor. (916)(22}.
100

Pa3om aamiHICTpaTHBHI BUTPATH CKJIQJal0OTh: 3a MICSIlb HA OJHY oco0y — 18
rpH. 63 kom.(15,27 + 3,36); 3a micsaub Ha 15 oci6 — 279 rpu. 38 kom. (229 + 50,38); 3a
gotupu Mmicsii Ha 15 oci6 — 1117 rpa. 52 xom. (916+201,52).

[ToBHa co06iBapTICTh MOCHYT CKJAJE: 3a MICAIb Ha OAHY 0co0y — 67 rpH. 17
kor.(48,54 + 18,63); 3a micsaup Ha 15 oci6 — 1007 rpH. 61 xom. (728,23 + 279,38); 3a
gotupu Mmicsii Ha 15 oci6 — 4030 rpa. 42 xom. (2912,90 + 1117,52).

Bin mpoBeneHHsT KypCiB IUIaHYEThCS OTpUMATH TpUOYTOK y po3mipi 35%.
Otxe, mpuOyTOK craHoBUTHME: 23 TpH. 51 xom. (67,17 % 35 = 100) Ha ogHy 0CO0Y
Ha Mics1b; Ha Micslb Ha 15 ocid — 352 rpH. 66 xom. (1007,61 x 35 + 100); 3a yoTupH
micsi Ha 15 ocid — 1410,65 (4030,42 x 35 + 100).

Takum YuHOM, BUXOISYM 3 IUTAHOBAHOI ITOBHOI COOIBAPTOCTI MOCHYT 1
3aIIaHOBaHO1 CyMH MPUOYTKY, BapTICTh KypcCiB AOpiBHIOE (Tabnuig 5.3): HA MicSIb
3a ogHy oco0y — 90,67 rpu. (67,17 + 23,51); na micamnp Ha 15 oci6 1360,27 rpH.
(352,66+1007,61); 3a 4 micsams Ha 15 oci6 5441,07 rpa. (4030,42+1410,65).

OcoOnuBICTh MOJATKOBOTO IJIAHYBAaHHS CKJIANAETBCA Y TOMY, IO TIpHU
po3paxyHKax MpUOYTKY Ta I[IHM HEOOXITHO BpaxyBaTH IMOJATOK Ha MPUOYTOK Ta
MO/AaTOK Ha NoaaHy BapTicTh. [lomaTtox Ha mpuOyTok ckimamae 18%: 3a micsnp Ha
oHy 0co0y — 4 rpH. 23 kom.(23,51%0,18); 3a micsmps Ha 15 ocid — 63 rpH. 48 Kor.
(352,66%0,18); 3a gorupu micsmi Ha 15 ocid6 — 253, rpH. 92 kom. (1410,65%0,18).
ITogaTox Ha momaHy BapTICTh CKJIaae: 3a MicAlmb Ha ogHy oco0y — 13 rpH. 32
kor.(18,13-4,82); 3a micsamp Ha 15 ocid — 199 rpu. 80 xom. (272,05-72,25); 3a 4oTupH
Micsri Ha 15 oci6 — 799 rpH. 21 xom. (1088,21-289,00). OTxe, BapTiCTh KypCiB 3
II]IB cknane: 3a Micsiip Ha ojiHy oco0y — 108 rpH. 81 korm.; 3a micsiub Ha 15 ocid —
1632 rpu. 32 kom.; 3a yoTupHu Micsui Ha 15 ocid — 6529 rpH. 29 kor.

s apyroi rpynu KanpKyJsiiis aHajoriuHa. Lle o3Havae, 110 BiJ IpOBEACHHS
YOTUPHOXMICSIUHUX KYpPCIB y CKJIaJl ABOX TPyH OYIKYIOTbCS HACTYIHI Pe3yJbTaTH:
LIOMICSILISI HA PO3PAXyHKOBHUM paxyHOK OyJie HAAXOAUTH JOAATKOBAa CyMa KOIUTIB y
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po3mipi 2720 rpH. 54 kom. (1360,27%2); 3a yothpu Micsui 1 cyma ckiage 10882
rpH. 14 Kom.; NMpaniBHUKU MAOTh MOXJIUBICTh JOJATKOBOTO 3apo0iTKy B po3mipi 301
rpH. 60 xor.

[TpuOyTtox y po3mipi 705 rpH. 32 kom. (352,66 % 2), 32 4OTUPHU MicCSIl LEH
npubytok Oyne nopiBHitoBatd 2821 rpH. 30 wkom. (1410,65 x 2). Ilomarox Ha
npubytok Oyne cknagatu 507 rpH. 83 kom. I[lomarok Ha AogaHy BapTICTh
BU3HavaeTbea y po3mipi 1598 rpu. 43 kom. Otxe, Bapricth KypciB 3 1IJIB Buiine
13058 rpn. 57 kor.

Tabnuus 5.3 - [InanyBanHs KypciB NiABUIIEHHS KBasiikamii

Ha 1 ocoOy | Ha 15 oci6 | Ha 15 oci6 | JIBi rpynu
HaiimMenyBaHHs cTaTTi y Micsillb, | Ha MiCsllb, | 3a 4 Micsls, | KypciB 3a
IPH. IPH. IPH. 4 micsis
Marepianu 4,35 65,25 261,00 522,0
3apobiTHa 11aTa BUKJIaaada 20,05 300,80 1203,20 2406,4
HapaxyBanHs Ha 3apruiary 4,41 66,18 264,70 529,4
3araJbHOBUPOOHUY1 BUTPATHU 19,73 296,00 1184,00 2368,0
Bupo6uuya cobiBapTicTh 48,54 728,23 2912,90 5825,81
3apo0iTHa iara 15,27 229,00 916,00 1832,0
aJMIHICTPATUBHOTO CEKTOPY
HapaxyBanus Ha 3apriaTy 3,36 50,38 201,52 403,04
aJIMiHICTPATUBHOTO CEKTOPY
AJZIMIHICTPATHBHI BUTPATH Pa30M 18,63 279,38 1117,52 2235,04
IToBHaA cO0IBapTICTh 67,17 1007,61 4030,42 8060,85
[TpubyTok 35% 23,51 352,66 1410,65 2821,30
ITogaTox Ha mpuOyTOK 18% 4,23 63,48 253,92 507,83
Bapricts kypcis 6e3 [1J]IB 90,67 1360,27 5441,07 10882,14
[TogaTok Ha g0/1aHY BapTICTh 13,32 199,80 799,21 1598,43
(IT3-TIK)
ITogatkoBe 30008’ s13auHs (113) 18,13 272,05 1088,21 2176,43
ITogatkoBwmii kpeaut (I11K) 4,82 712,25 289,00 578,00
Bapricts kypcis 3 [1J]IB 108,81 1632,32 6529,29 13058,57

OTxe, y pe3ynbTaTi IPOBEICHHS KypCiB, MIAMPUEMCTBO OTPUMAE JOJIATKOBI
kot 2821,30 TpH., M0 MOXYTh OyTH BUTpPA4y€Hl1 HA CTATyTHI LIl MIANPUEMCTBA.
SIkmo odviKyBaHI TUIAaHW BHUIIPABAAIOTHCS, TO TaKi KypcH MOKHA MPOBOJUTH 2 Pasd B
Ha MPOTA31 HABYAIBHOTO POKY.

3aBaanuga 3.

[lignpueMCTBO TUIaHYy€ BHITYCKaTH CBOIO rasery. [lpm ckiamaHHi miaHOBOL
KaJbKYJSIil TMOCTIMHUMHU BUTpaTaMH € BUTPATH Ha Marepiajiu, a IHII BUTPATH
pPO3PAaXOBYIOTBCA ~ TPSIMO  TPOMOPIIHHO g0  MaTepianbHux.  KambKymsiis
PO3PaXOBYETHCS HA OJIUHHUIIIO MPOAYKIlii, Ha oguH TUpax (1000 exzemIutsipiB) 1 Ha
onuH micsiup (4 Tupaxi — 4000 ekzeMIusIpiB).

Ha matepianu nis BUIYCKY ra3eTH IUIAaHY€TbCsl Ha Micsiip BuTpatutu 16000
rpH. 00 kom. 3apo6iTHa miiata nepcoHaly, 3aHATOMY Y BUITYCKY Ta3€TH MJIAHYEThCS
B po3mipi 12360 rpu. 00 kom. Ha Mmicsiub. HapaxyBanHs Ha 3apo0iTHy miaty 22%.
Po3paxyBatu 3arajibHOBUPOOHWYI BUTpPATH, BUPOOHHUUY COOIBAPTICTH POOIT.
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AAMIHICTpaTUBHI BUTpPATH 3aIjiaHOBaH1 B po3mipi Ha Micsis — 3000* rpH. Butparu
Ha 30yT rotoBoi mpoaykuii 5124. Big BUNYCKY IJIaHY€eTbCA OJIEpKaTH MPUOYTOK Y
po3mipi 35%.

Po3paxyBatu moBHY cOO0IBapTICTh pOOIT. 3aiicHUTH TutanyBaHHs I[IJIB Tta
MOJATKy Ha MpuOyTOK. 3amoBHUTU Tabmuio 5.5. Po3paxyBaTu 10AaTKOBUHM JOXIi.
3poOuUTH BUCHOBKH.

Piwenns.

Ha marepianu s BUIYCKYy Ta3eTH IUIAHYEThCS HA MicAlb BUTpaTuTu 16000
rpH. 00 komn. Ha onunuiiio npoaykuii BurpadeHo — 4 rpa. 00 xon. (16000 +4000). Ha
omud TUpax — 4000 rpu. 00 xom. (4,00 x 1000). 3apoOirHa TIaTa TEpPCOHANY,
3alHATOMY y BUIYCKY Ta3eTH IiaHyeTbest B po3mipi 12360 rpa. 00 xom. Ha MicsIIb.

[IponopiiiiHo 10 MaTepiaibHUX BUTPAT, 3apo0iTHA IJ1aTa CKJIaJe: Ha OJIUMHHULIIO

12360% 4,0
16000 j, Ha oauH TUpax — 3090 rpH. (3,09 x 1000).

HapaxyBanHsg Ha 3apo0ITHY IUIaTy: Ha OAMHHMINO NpoAykiii - O rpH. 68 Kom.

(3,09 x 22
100

(0,68 x 4000).

3arajabHOBUPOOHUY1 BUTPATH Ha MICSIb HA JIPYK Ta3€TH TUIAHYIOTHCA B PO3MIpI
2500 rpH. 00 xom. Ile BIAMOBITHO MOPIBHIOE: HA OMMHUINO TPOayKIii — 0 rpH. 625
KOII. (%J, Ha OJuH THUpax — 625 rpH. (0,625 x 1000).

Bupo6unua cobiBapTicTh HAmMX POOIT CKIIajae: Ha OJUWHUIO MPOAYKINT — 8
rpH. 395 kom. (4,0 + 3,09 + 0,68 + 0,625); Ha oguH THpax — 8395 rpH. (4000 + 3090
+ 680 + 625); Ha onun micsipb — 33580 rpa. (16000 + 12360 + 2720 + 2500).

AIMIHICTpaTUBHI BUTPATH 3aIlJIaHOBaHI B po3Mipi: Ha Micsaub — 3000 rpH.; Ha
300x4,0

16000

npoaykiii — 3,09rpu (

J; Ha oauH THpax — 680 rpH. (0,68 x 1000); Ha yoTupu TUpaxi — 2720 rpH.

OMHMITIO TIpoayKIii — O TpH. 75 Kor. (
1000).

HapaxyBanHs Ha 3apo0iTHY IIaTy aaMIHICTPATHBHOTO MEPCOHANY: Ha MICSIIb
— 660 rpH. (3000%22+100); ©Ha omuuamIIO mnpoaykmii — O rTpH. 165 xKom.
(660%4,0+~16000); Ha onun Tupax — 165 rpH. (0,165 x 1000).

AIMIHICTpaTHUBHI BHTpPAaTH 3a MICSIb CKIAMyTh: Ha Micsaip — 3660 rpH.
(3000+660); Ha oguHUIO poaykiii — 0 rpH. 975 kom. (0,75+0,165); Ha oguH THpaxK
— 915 rpu. (750+165).

Butpatu Ha 30yT TOTOBOI1 mpoayKIii: Ha Micsaip — 4200 TpH.; HA OJWHMIIO

4200% 4,0\
16000 J, Ha oauH Tupax — 1050 rpa. (1,05 x 1000).

HapaxyBanus Ha 3apo0iTHY TUIaTy MpaIiBHUKIB 30yTy: Ha Micsab — 924 rpH. 0
Kot (4200x22-+100); na onunauIto npoaykuii — 0 rpH. 231 kom. (924x4,0+16000); Ha
onuH thpax — 231 rp. (0,231 x 1000).

VYceboro BUTpaTH Ha 30yT 3a MICAIL CKIAAyTh: Ha Micalb — 5124 rpu. 00 xom.
(4200+924); na oguawmIO0 poaykiii — 1 rpH. 28 ko (1,05+0,231); Ha OUH THPaX —
1281 rpa. (1050+231).

[ToBHa coOiBapTicTh POOIT AOPIBHIOE: HA OJUHMINO Npoaykuii — 10 rpH. 59

); Ha oxuH tupax — 750 rpu. (0,75

npoaykitii — 1 rpa. 05 KOH.(
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kor. (8,395 + 0,915 + 1,28); na onun tupax — 10591 rpu. (8395 + 915 + 1281); na
onuH micsiub — 42364 rpH. (33580 + 3660 + 5124).

Bin Bumycky miaHyeTbcs ojiepxkaTu NpuOyTok y posmipi 35%.
10,591x35)

Tomy

NpuOYTOK CKJIaJie: Ha OJMHUIO MPOoAYKIli — 3 rpH. 7068 Kor. ( ; HA OJUH

tupax — 3706 rpH. 85 kom. (10591%35+100); Ha onun Mmicanb — 14827,4 rpH. (42364
x 35 + 100). TakuM YWMHOM, BUXOASYM 3 3aIUIAHOBAHOI COOIBapTOCTI POOIT 1
npuOyTKy, BapTicTh razetu 6e3 II/IB mopiBHioe — 14 rpH. 2976 xon. (10,591 +
3,7068). Y pesynbTaTi 1iHa razetu 3 [1J[B: Ha oguHuito npoaykiii — 17 rpH. 16 kor.;
Ha onH TUpax — 17157,10 rpH.; Ha ouH MicsIb — 68628,384 rpH. (Tabnuis 5.4).

Tabnuus 5.4 - [lnanyBaHHsI BUYCKY ra3eTH

Ha oguuwmiro | Ha Itupax Ha micans 4
HaiimMenyBaHHs cTaTTi OPOAYKIIII, 1000mTyx, | Tupaxi 4000

TPH. TPH. MITYK, TPH.
Marepianu 4,00 4 000,00 16 000,00
3apo0iTHa TuUIaTa MepCcoHaTy 3alHATOMY y 3,09 3 090,00
BHUPOOHUIITBI 12 360,00
HapaxyBaHHs Ha 3apoOiTHY MmiaTy 0,68 680,00 2 720,00
3araJbHOBUPOOHUY1 BUTPATU 0,625 625,00 2 500,00
Bupo6uuya cobiBapTicTh 8,395 8 395,00 33 580,00
AJZIMIHICTPAaTUBHI BUTPATH 3/T1 0,75 750,00 3 000,00
HapaxyBanHs Ha 3apoOiTHY TU1aTy 0,165 165,00 660,00
AJIMIHICTPATUBHI BUTPATH Pa30M 0,915 915,00 3 660,00
Butpartu Ha 30yT 3/11 1,05 1 050,00 4 200,00
HapaxyBanHs Ha 3apoOiTHY TU1aTy 0,231 231,00 924,00
Butparu Ha 30yT pazom 1,281 1 281,00 5 124,00
IToBHa co0iBapTICTh 10,591 10591,00 42 364,00
[TpubyTok 35% 3,7068 3706,85 14827,40
[TogaTox Ha mpudyTOoK 18% 0,667 667,233 2668,932
Bapricts razeru 6e3 [1/]B 14,2976 14297,58 57 190,32
[Tonarok Ha nogany BapTicTh (I13-11K) 1,93 1934,52 7738,06
[TonatkoBe 30008’ s13auHs (I13) 2,86 2859,52 11438,064
ITogatkoBuii kpeaut (I11K) 0,93 925,00 3700
Iina razeru 3 [1JIB 17,16 17157,10 68628,384

TakuM ymHOM, BIAMOBIIHO A0 IUIAHY OJEPKUMO aonaatkoBi 3706,85 rpH. 3a
TUpaX Ta y Micsip 14827,4 TpH., ki OyayTh CIpsIMOBaHI HA MOTPEOU MIATPUEMCTBA.
OcoOnuBICTh MOJATKOBOTO TIJIAHYBAHHS CKIIAJAETHCS Y TOMY, IO MPU PO3PAXyHKAX
npuOyTKy Ta IIHA HEOOXIMHO BpaxyBaTH MOJATOK HA NPHOYTOK Ta TMOJATOK HA
nonany Bapticth. [logaTok Ha mpuOyTOK Oye HapaxoBaHO: HA OAUHUITIO MTPOTYKIIIT —
0 rpH. 667 xom. (3,7068%0,18); Ha onud TUpax — 667,233 rpu. (3706,85x%0,18); Ha
OoIMH MicAlb — 2668 rpH. 932 komn. (14827,4 x 0,18). [logaTok Ha 10oAaHy BapTICThb
BU3HAYAETHCA Y PO3MIpPI: HA OAMHULIIO poaykiii — 1 rpH. 93 kom. (2,86-0,93); ogun
tupaxk — 1934,52 rpu. (2859,52-925,00); mva omma micsips — 7738 tpH. 06 KoL
(11438,064-3700,00).
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3aBaanng 4.

3arutaHoBaHa cyMa BUTpAT MIANPUEMCTBA 3a JaHUMU TIOJIATKOBOTO OOJIKY
ckragae 600000 rpH., 3alulaHOBaHa cyMma JIOXOAy MIJNPUEMCTBA 3a JaHUMHU
noaatrkoBoro oomiky 2000000 rpH. Po3paxyBatu 3amiaHoBaHy NUTOMY Bary BUTpaT y
JIOXO/I1 32 TAaHUMU TTOJAATKOBOT'O OOJIIKY.

Piwenns.
3arutaHoBaHa MUTOMA Bara BUTPAT y JOXOJl 3a JAaHUMH TOJATKOBOTO OOJIKY
CTAHOBUTD:

11411, = 600000+2000000=0,3

3aBaaHHq 5.

Cyma mnonmatky Ha mnpuOyTOK, SKy IUIAHyE OTPUMATH MIANPUEMCTBO Y
HactynHomy nepiofi - 100000 rpH., cyma BCIX MOAATKIB, IO IUIAHYE MIANPUEMCTBO
cruiatuty 'y HactynHomy nepioai — 480000 rpH. Po3paxyBatu 3amiaHOBaHy 4acTKy
NOJIaTKy Ha MPUOYTOK cepel yCiX MOAaTKIB.

Piwenns.
3arutaHoBaHa YacTKa MOJIATKy Ha MPUOYTOK CepeJl YCIX MOIaTKIB CTAHOBUTH:
7B, = 100000+480000=0,21

nHn

3aBaanud 6.

CymMma nojatky Ha MpuOyTOK B TuraHoBoMYy Tiepioai - 120000 rpH., cyma mogaTky
Ha TIpUOYTOK y 3BiTHOMY Tiepioai — 80000 rpH. Po3paxysaTu:

- TMHAMIKy TIOJaTKy Ha MPUOYTOK 3a MepiolaMu B TPOIIOBOMY BHpPa3i;

- TMHAMIKy TTOJaTKy Ha MPUOYTOK 32 MepioJlaMH Y BiJICOTKAX.

Piwenns.
JluHamika mojaTKy Ha MpUOYTOK 3a TIEPioJlaMy B TPOIIIOBOMY BHpPa3i CTAHOBUTb:
AS i = 120000- 80000 =40000 rpH.

JluHaMiKy TIOJIaTKy Ha IPUOYTOK 3a MEepioJlaMH Y BIJICOTKaX CTAHOBUTb:
..., = 120000+ 80000 x 100% =150 %

3aBaanuda 7.

3arajgpHa Ccyma JOXONy MiAIpHEMCTBA B 0a30BOMYy Ta IIJIAHOBOMY TMepiojax
ctadoBuTh 150000 rpH. Ta 180000 BinMmoOBiAHO; 3arajibHa CyMa BUTPAT MiAMPUEMCTBA
B 0a3oBOMy Ta IUIaHOBOMY mepiomax crtaHoBuTh 75000 rpH. Ta 90000 BigmoBimgHO.
CraBka momaTky Ha mpuOyTOK (y 4acTKax OJMHMIN) y 0a30BOMY Ta IUIAHOBOMY
nepiogax 18% BiamoBigHO. BusHauuTh BIUMB (PakTOpiB HAa CyMy NOJATKy Ha
npuOyTOK, a caMe 3a paxyHOK SKoro ¢akTopa OUIKYETbCS 3MEHIIEHHS abo
30UIBIIIEHHS] MOJIaTKy Ha MPUOYTOK B MJIAHOBOMY IEPIOAl 3a JOMOMOIrOK HMpUHoMY
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JAHIIOrOBOI MIJACTAHOBKM. BHU3HAUMTHM BIUIMB HACTYNMHUX (AKTOPIB: JOXOA
NIANPUEMCTBA, BUTPATU MIJIPUEMCTBA, CTaBKa MOAATKY Ha MPUOYTOK (y 4acTKax
oluHuUL1). BU3HAUMTH 3MIHM OJATKY HA MPUOYTOK.

Piwenns.

CyMa MoAaTKy Ha MpUOYTOK MiANPUEMCTBA y 0a30BOMY NEpioi

> i, =3 - Y5 Gy,

(150000 — 75000)x18% = 13500 rpH. - 6a30Buii Mepiox;
BIJIUB TUIAHOBOTO JI0XOAY Ta 0a30BHMX BUTpAT HA IUIAHYBAaHHS PO3MIpY MOAATKY Ha
npuOyTOK MIANPUEMCTB

S iy, =(3 4 -3 8 )C.
(180000-75000) 18% = 18900 rp.

BIUIMB 0a30BOro JOXOAY Ta IUIAHOBUX BUTPAT Ha IJIAHYBAaHHS PO3MIPY MOJATKY Ha
npuOyTOK MIANPUEMCTB

ZHHHZBH :(Zﬂo -2.8 )'Co '
(150000-90000)*18% = 10800 rpH.

BIUTMB 0a30BOT0 I0X0y, 0a30BUX BUTPAT Ta IJIAHOBOI CTABKH MOAATKY Ha MPUOYTOK
Ha TUTaHYBaHHS PO3MIpy MOAATKy Ha MPUOYTOK MIANPUEMCTB

S, = 1, -8, )G,
(150000 — 75000)x18% = 13500 rpH.
CyMma TOJIaTKy Ha MPUOYTOK MiAMPUEMCTBA Y TJIAHOBOMY Tepioi

Zanl :Eﬂl -2.5, )'Cl ’
(180000 — 90000)x18% = 16200 rpH.
3MIHU MOJATKY Ha MPUOYTOK 3a paxXyHOK 3MIHU JIOXOY B IJITAaHOBOMY TIEPioi;

A MHIT. =3 [THITy. , = [THIT,,
18900-13500=5400 rpH.
3MiHU MTOAATKY Ha MPUOYTOK 332 paxXyHOK 3MIHU BHTPAT B TUIAHOBOMY IEPIO/Ii;
A MHI., = 2 IHIIy. , — > ITHII,,
10800 - 13500= -2700 rpH.
3MIiHU TI0JIATKy Ha MPUOYTOK 3a PaxXyHOK 3MIiHU CTaBKH IMOJAaTKy Ha MPHOYTOK B
MJIAHOBOMY TIEPioi
AY ITHIT, =Y ITHII, - ITHII,,
13500 - 13500 = O rpH.
BIUTUB (DAKTOPIB HA MJIAHYBaHHS PO3MIPY MOAATKY HA MPUOYTOK MiJIPUEMCTB;
D IIHII = ITHIT - TIHII,
16200-13500= 2700 rpH.

Otpumani pe3ynabTaTH JAalOTh MOXJIMBICTh BpPaxOBYBaTH BIUIMB PIi3HUX
¢dakToOpiB Ha TUTAHYBAaHHS PO3MIpy MOAATKY Ha IPHOYTOK.

3aBaanuga 8.

®onxa omnatu mpaui B 3BiTHoMmy mnepioai - 170000 rpu.. CraBka €IMHOTO
COIIAJILHOTO BHECKY 3 (POHIY OIUIATH Ipalll B IJIAHOBOMY IEP10/1 CTaHOBUTH 22 %.

VY nnaHoBomy mnepiofil IJIAHYEThCS 3aTy4YUTH 10 POOOTH HaA MiJNPUEMCTBO
IHBaJIJIIB 3aMiCTh 3BHUYAHUX poOiTHUKIB. [lpm upomy ¢oHA oriatu mnpaii B

122



miaHoBomy nepiofi - 170000 rpH., 3 sskux 70000 - 1ie 3apo0iTHA TIaTa MpaliBHUKIB-
iHBaiiB. CTaBKa €IMHOTO COIIAILHOTO BHECKY 3 (DOHIY OIUIaTH Mpalli B IIIaHOBOMY
nepiojii cTaHOBUTH 22 %, a Juisl mpaliBHUKIB-1HBaM1A1B - 8,41%.

Pospaxysartu:

- CyMY €JIJMHOT'O COLIIaJIbBHOTO BHECKY 3 ()OH/IY OIUIATH Mpalll B 3BITHOMY NEPIOIL;

- CyMYy €JIMHOTO COI[IaJIbHOTO BHECKY 3 (POHJy OIIaTH Mpail B IUIAHOBOMY
nepio;

- €KOHOMIIO BiJ 3aJy4eHHs 10 poOOTHM Ha MIANPUEMCTBO I1HBAIIAIB 3aMICTh
3BUYAaHUX POOITHUKIB.

Piwenns

Cyma €IMHOTO COLIIaJIbBHOTO BHECKY 3 (POHly OIUIaTH Mpali B 3BITHOMY HEpiol
CTaHOBHTb.

170000%x22% =37400 rpH.

CyMa €IMHOTO COILIAJIbHOTO BHECKY 3 (OHAY OIUIaTH Tpali B IUJIAHOBOMY
nepioai cranoBuTh: (100000%22%)+ (70000%8,41) =22000+5887= 27887 rpH.

ExoHoMmiro Bij 3aiiydeHHs 10 poOOTH Ha MIiANMPUEMCTBO IHBAIIIIB 3aMiICTh
3BUYAHUX POOITHUKIB.

27887-37400= - 9513 rpH.

3aBaanHga 9.

Hoxin Bix peanizamii 6e3 [1/IB 3a 3BiTHUI Ta MJIAHOBHI TMEPIOAU CTAHOBIIATH
240000 rpu. Ta 300000 rpH. BiamoBigHO, BUTpatH 3 npuadands 3 [1JIB 3a 3BiTHuMiA
miaHoBui nepioan ctaHoBIATH 120000 rpH. Ta 180000 rpH. BinmosigHo. Cyma ycix
MOJATKIB 3a 3BITHUHU Ta TutaHOBUHU mepioau ctaHoBIATH 90000 rpH. Ta 140000 rpH.
BIJIITOB1HO.

Pospaxysaru:

— 3alUlaHOBaHy IUTOMY Bary TOJAaTKOBOTO KpEAUTy B TOJATKOBOMY
3000B’s13aHHI;

- 3alJJaHOBaHY YacTKY MMOJATKy Ha JI0JaHy BapTICTh cepell yCiX MOJIaTKIB;
- muHamiky [1JIB 3a mepiogamMu B TpOIIOBOMY BUpa3i,
- JWHAMIKY MOJaTKy Ha JI0JaHy BapTICTh 3a mepiogamu, %.

Piwenns.
3arutaHoBaHa MMHUTOMa Bara IOJATKOBOIO  KPEAWUTY B IOJATKOBOMY
3000B’s13aHH] CTAHOBUTH:

- 20000 +48000= 0,42 — 3BiTHHU} TTEpPiO

- 30000 + 60000= 0,5 — mmaHoBHiA mepio

- 3alJTaHOBaHA YacTKa MOJATKY Ha JOJaHy BapTICTh cepell yCiX MOJaTKIB;
28000 +90000= 0,31 — 3BiTHHI TIEpioA
30000 + 140000= 0,21 — maHoBUH MTEPio

- nuuamika [1JIB 3a nmepiomamMu B rpomioBOMy BHpasi;
30000-28000=2000 rpH.

- JWHaMIKa MOJaTKy Ha J0JaHy BapTICTh 3a mepiogaMu, %o.
30000 + 28000%x100%= 107,14%

3aBaaung 10.
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Ha nminnpueMcTBI IaHYETHCS CIUIaTa MOJATKIB Y HACTYITHOMY PO3MIPI:

- I1AB — 10000 rpH. cTpok crat ckinuyetbest 17.02.17 3a 4 xB. 2016 p.,

- noaaTok Ha mpuOyTok - 8000 rpH. 32 2016 p. (CTPOK CIIATH CKIHUYETHCS
10.03 2017p. 32 2016 p.);

- ekojoriunnii momarok 3a 4 kB. 2016 p. - 3000 rpH. (cTpoK cmatu
ckinuyetbest 17.02.17);

- tpancnopTHuil noxatok 2000 rpu. 3a 4 kB. 2016 p. (cTpok cmiatu
3akiHuyyeThes 27.01.17);

CTpok BMIUIATH Ha MiJNPUEMCTBI 3apOOITHOI MJIATH CKIHYYETbCS S5 yucia
KOXHOTO Micsis. 3apo0iTHa IiaTa 3a IpyAeHb, ClueHb, JoTuil ckiagae no 100000
rpH. Pospaxysatu I1JI®O, €CB, B3 ta cBoewacHo cmiatutu. Ckimactu OrOJKET
CIUUIATH TOJIATKIB BIJMOBIIHO JIO0 KajieHaapsl OyxraiaTepa Ta 3allOBHUTH TaOIuUIIo 5.5.

Tabmuis 5.5 - BrojkeT crjiaTi NoIaTKiB, TPH.

[Toxa3Huku Ciuenn Jrornit | bepesenn 1-i
KBapTal
[1]1B 10000 10000
[Toparok Ha npuOYyTOK 8000 8000
Exonoriuamii mogatok 3000 3000
TpaHcnopTHU OATOK 2000 2000
AP0 18000 18000 18000 54000
€CB 22000 22000 22000 66000
B3 1500 1500 1500 4500
Pa3oMm nmogarkis 43500 54500 49500 147500

Brojuker crumaTé MOJATKiB JOMOMAarae BH3HAYMTH HEOOXIAHY CyMy KOLITIB,
npU3HAYEHY JUIsl epepaxyBaHHs B OIO/KET y 3alJIaHOBAHOMY TEPiO/Ii.

5.8 BnpaBu U1t caMocTiitHOT podoTH.

Bnpasa 1.

Ha BAT «byrkom» y mrari mnpamoTh 273 MmTAaTHUX pOOITHUKA.
[IponoHyeThCs 3amydaTd 10 poOOTH Ha IMIANMPUEMCTBI O1TbIIIe HpaHiBHI/IKiB -1HBaJII/iB
(17 oci6). 3poburn HeoOXinHI PO3paxyHKH y Tabuuii 5.6, MOPIBHATH HapaxyBaHHs
Ha QOII enuHOro COWIANFHOIO BHECKY 3BHYAHHOIO p061THH1<a Ta TpalliBHUKA-
1HBaJia Ta CTBOPUTH Jiarpamy.

3poOUTH BUCHOBKH.

JanHi 3 mo3Haykoro * 30UIbMUTH HAa 3 OCTaHHI HMU(PPHU HOMEPY 3aTIKOBOI
KHIDKKHU. Bei po3paxyHKH Ta MOsSICHEHHS 31MCHIOBATH 3 YpaXyBaHHSM 3aKOHOJIABYHX
HOPM Ta CTaBOK JIIFOYMX Ha JaTy PO3B’sI3yBaHHS BIIPABHU.

Tabmuns 5.6 - IlopiBHSHHS HapaXyBaHHsA Ha ®OIl eauHOTO COIIATHLHOTO
BHECKY 3BUYAITHOT0 pOOITHUKA Ta MpaIliBHUKA-1HBAII1a

3Buuaiinuii | [lpaniBauk- | ExoHOMIs
[Toka3Huku pPOOITHUK, 1HBaJII, BUTpAT,
TpH. IpH. TpH.
1 2 3 4
HapaxoBana 3apoOitHa Iuiata 3a Micsip | 6000* 6000* i
POOITHHUKY
HapaxyBannusa na ®OIIl exuHOrO CcormiaabHOrO
BHECKY 3a Micsib | poOiTHHKY
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HapaxoBana 3apoOiTHa 1uiata 3a Mmicslb 15
poOITHHKAM

ITponos:xenHs Tabaui 5.6

1 2 3 4

HapaxyBanusa na ®OII enuHOro coiiajibHOTO
BHECKY 3a Micslp 15 pobiTHHUKaM

HapaxoBana 3apobitHa mata 3a pik 15
pOOITHHKAM

HapaxyBanusa na ®OII enuHOro coiiajibHOTO
BHECKY 3a piK 15 pobiTHHKaM

HapaxoBana 3apo0iTHa 1uiata 3a Micsip 1 * *
POGITHHEY 8000 8000

HapaxyBanusa na ®OII enuHOro coiiaibHOTO
BHECKY 3a Micsiib | poOITHUKY

HapaxoBana 3apoOiTHa T1uiata 3a wmicsalb 15
pOOITHHKAM

HapaxyBanusa na ®OII enuHOro coriaabHOTO
BHECKY 3a Micslb 15 pobiTHHKaM

HapaxoBana 3apobitHa mata 3a pik 15
pOOITHHKAM

HapaxyBanusa na ®OII enuHOro comiajibHOTO
BHECKY 3a pik 15 poOiTHUKaM

Bunpaga 2.

[linnmpueMcTBO TMJIaHy€ TMPOBEACHHS KYypCiB, SK IMOBIPHICTH 3allydeHHS
JOMATKOBUX  KomTiB. JIjms TpoBeAeHHs KypcCiB  MiABUINEHHS  KBamidikarii
HiAIPUEMCTBO chpopMyBaia JBi TPYIH 31 ciayxadiB 1o 17 oci0 y KOXHIM Ha YOTUPHU
Micsii. Po3paxyBaTu MmJIaHOBY KaJbKYJISIII0 Ha OJHOTO CiyXada 3a MicsIlb, Ha BCIO
IPYITy 3a [EeH JKe MepioJl, a TAKOXK Ha BCIO TPYITY 32 YOTUPH MICSIIl TTO CTATTSIM.

Ha mpunbanHs HeoOXiMHMX IMOCIOHMKIB, OpOIIYp, KaHIIEISIPCHKUX TOBapiB
yCTaHOBA IJIAHYE BUTpPAyaTH Ha MICSIb CyMy B po3Mipi 85 rpH. 25 kom. **

CepenHs BapTICTh 3a OJIHY TOJMHY BUKJIQJAIbKOTO Yacy aopiBHIoe 12 rpH. 40
kor.** Kypcu mpoBOAsATBECA MO 2 TOAWMHM YOTUPH pa3d Ha TWKICHb MPOTITOM
4OTUPHOX MicsIiB. Po3paxyBatu 3apoOiTHy IuiaTy BuKiIanada. HapaxyBaHHS Ha
3apo0iTHY  IUIaTy  €IWHOTO  COIllaJbHOTO  BHECKYy  ckmamae 22%. Ha
3araJbHOBUPOOHUYI BUTPATH, a CaMme, OPEHIY MPHUMIIICHHS, OMajJeHHs, OCBITICHHS
3ammanoBaHo Ha micsaip 396* rpH. 00 kom. Po3paxyBatu BupoOHHYY COOIBapTICTH
MOCITYT.

AnMIHICTpaTHBHI BUTPATH 3aIIaHOBaHI B po3Mipi — 329* rpH. Ha Micsamb Ha 17
oci0. Bim mpoBemeHHs KypciB IUIAHYETHCS OTPUMATH MPUOYTOK y po3mipi 35%.
Po3paxyBatu moBHY COOIBapTICTh MOCIYT Ta MPUOYTOK, BAPTICTh KypCiB. 3MIHCHUTH
rmanyBanHs [1/IB ta nogatky Ha npuOyTok (18 %).

Busnaunt BapTicTh KypciB 3 [1JIB. 3poOuTu KanbKyJsIio 3 ypaxyBaHHIM
npyroi rpynu. Po3paxyBatu 104aTKOBHM 10X1. 3alIOBHUTH TaOIHIO 5.7.

3poOUTH BUCHOBKH.

JlaHHI 3 MO3HAYKOK * 30UIBIIMTH HA 3 OCTaHHI HU(PPU HOMEPY 3aTIKOBOL
KHIKKU. [[aHHI 3 O3HAYKOW0 ** 30UIbIIMTH HA 2 oCcTaHHI HU(PU HOMEPY 3aTIKOBOL
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KHIKKH. Bei PO3PaXyHKH Ta TOSACHEHHS 3IACHIOBATH 3 YpaxyBaHHSIM 3aKOHOJABUUX
HOpPM Ta CTAaBOK JIIOYMX Ha ATy pO3B’A3yBaHHS 3aBJAHHS.
Tabmuus 5.7 - [lnanyBaHHs KypciB NiABUIIEHHS KBaTiikamii

Ha 1 ocoby | Ha 17 oci6 | Ha 17 oci6 | [IBi rpynu
HaiimenyBaHHs cTatTTi y Ha MICsIIb, | 3a 4 MicsI, | KypciB 3a 4
MiCSiLlb, TPH. I'PH. T'PH. MicsLs

Martepianu

3apobiTHa 11aTa BUKJIagadua

HapaxyBaHHs Ha 3apmuiary

3aranbHOBUPOOHHUY1 BUTPATH

BupobOuuya cobiBapTiCTh

AJIMIHICTpAaTUBHI BUTPATH

[ToBHa co0iBapTICTh

[TpubyTox

[TogaTox Ha mpuOyTOoK 18%

Baprictb kypciB 6e3 I1/IB

[TogaTox Ha g0/1aHY BapTICTh
(IT3-TIK)

ITogaTkoBe 30008’ s13anHs (I13)

[TomatkoBuii kpenut (1K)

Bapricts kypcis 3 [1/1B

Bnpaga 3.

[lignpueMcTBO TUIaHy€e BUITYCKaTH CBOIO rasery. [lpu ckiamaHHi TiaHOBOL
KaJIbKYJISIli TMOCTIMHUMHM BHUTpaTaMW € BUTpPATH Ha MaTepiajii, a I1HIIl BUTpPATH
PO3paXOBYIOTBCS ~ HPSMO  MPONOPUIHHO 10  MaTepianbHuX.  Kambkysisiiis
PO3paxoBY€ETBCS HA ONMHHLIO NMPOMYKIi, Ha oauH THpax (2000 exseMmipiB) i Ha
onuH micsup (4 Tupaxi — 8000 ekzeMIUIIPiB).

Ha marepianu i BUMYCKY Ta3eTH IJIAHYEThCA HA Micsalb BuTpatutu 18000*
rpH. 00 kom. 3apo0iTHa TUIaTa IEpCcoOHaANy, 3alHATOMY y BUITYCKY Ta3eTH IUIAHYETHCS
B po3Mmipi 2560* rpa. 00 xom. Ha micsubs. HapaxyBanus Ha 3apoOiTHy miaty 22%.
PospaxyBatu 3aranpbHOBUPOOHWYI BHUTpPATH, BHUPOOHHUY COOIBaApTICTH POOIT.
AIMIHICTpaTUBHI BUTPATH 3aIlJIaHOBaH1 B po3Mipi Ha micsaib — 4000* rpH. ButpaTtu
Ha 30yT rotoBoi mpoaykiii 5200*. Bixg BUMycKy IIaHYEThCS OJIepKATH MPUOYTOK Y
po3mipi 35%.

Po3paxyBatu moBHY coO0iBapTiCTh poOIT. 3aificHuTu TutanyBanHs [IJIB Tta
MOIATKy Ha MPUOYTOK. 3aIOBHUTH TaOIUITIO 5.8.

3poOUTH BUCHOBKH.

JanHi 3 mo3Haykoio * 301MbUTH HAa 3 OCTaHHI MUPpPU HOMEPY 3alIKOBOI
KHIWKKU. Po3paxyBaTu nmomatkoBui moxim. Bci po3paxyHKH Ta TOSICHEHHS
3MIACHIOBATH 3 ypaxyBaHHSM 3aKOHOJABYMX HOPM Ta CTaBOK JIIIOYMX HA JaTy
PO3B’sI3yBaHHSI BIIPABH.

Tabmuis 5.8 - [InanyBaHHS BUITYCKY ra3eTu

Ha omunuito | Ha Itupax Ha micsas 4
HaiimenyBanHs crarTi OpOAYKIIi, 2000 mTyx, tupaxi 8000
TpH. TpH. HITYK, TPH.
1 2 3 4
Marepianu
3apo0iTHa miara epcoHaIy
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3alHATOMY Y BUPOOHHUUTBI

HapaxyBaHHs Ha 3apoOITHY IJ1aTy

ITponoBxeHHs Tabaui 5.8

1 2 3 4

3aranbHOBUPOOHHUY1 BUTPATH

BupoOuuya cobiBapTICTh

AJMIHICTpAaTUBHI BUTPATH

Burpatu Ha 30yT

IloBHa co01BapTICTh

[TpubyTox

[TogaTox Ha mpuOyTOoK 18%

Bapricts razeru 6e3 [1/1B

[TogaTox Ha JolaHy BapTICTh
(IT3-TIK)

[TomatkoBe 30008’ s13auHs (I13)

[TomarkoBuii kpenut (I1K)

[ina razetu 3 [1/IB

Bnpasa 4.

3arutaHoBaHa CcyMa BUTpAT MMIANPHEMCTBA 3a JaHUMU TOJATKOBOTO OOIKY
ckiagae 600000* rpH., 3aruTaHOBaHA cymMa JIOXOJy IIANPUEMCTBA 3a JaHUMH
nogatkoBoro o6iky 2000000* rpH.
Po3spaxyBatu 3amiaHoBaHy TIMTOMY Bary BHUTpaT Yy JOXOAl 3a JaHUMH
MOIATKOBOTO OOJTIKY.
3poOuTH BUCHOBKH.
JlanHi 3 MO3HA4YKOK * 30UIBPIIMTH Ha 3 ocCTaHHI HUGPU HOMEPY 3aTIKOBOI
KHIDKKHU. Bcl po3paxyHKH Ta MOSICHEHHS 3IIMCHIOBATH 3 YpaXyBaHHSIM 3aKOHOJIaBUUX
HOPM Ta CTaBOK JIFOYHMX HA JIaTy PO3B’sI3yBaHHS BIIPABH.

Bnpasa 5.

Cyma momatky Ha npuOyTOK, SKy IUIAHYE OTPUMATH MIANPUEMCTBO Y
HactynmHoMy Tiepioni — 100000* rpH., cyma BCiX MOAATKIB, IO TIAHYE MiATPUEMCTBO
CIUTATUTH y HacTynmHoMYy nepioai — 480000* rpH.

Po3paxyBatu 3arutaHoBaHy 4acTKy MOJATKY Ha MPUOYTOK cepel yCiX MOJaTKiB.

3poOUTH BUCHOBKH.

JlanHi 3 mo3Haykoio * 301TbmUTH HA 3 OCTaHHI HMUPpPHU HOMEPY 3aTIKOBOI
KHIDKKHU. Bei po3paxyHKH Ta MOsICHEHHS 31MCHIOBATH 3 YpaxXyBaHHSIM 3aKOHOTABYHX
HOPM Ta CTaBOK JIIFOYMX Ha JaTy PO3B’sI3yBaHHS BIIPABHU.

Bnpasa 6.

Cyma mopatky Ha npuOyToKk B IiaHoBoMy mnepioai — 120000* rpH., cyma
MoAaTKy Ha MpuOyToK y 3BiTHOMY mepiofl — 80000* rpH.
Pospaxysaru:
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- IMHAMIKY NTOIaTKy Ha MPUOYTOK 3a MepioJamMu B IPOILIOBOMY BUPa3l;
- IMHAMIKY ITOIaTKy Ha MPUOYTOK 3a MepiofamMu y BIICOTKaX.
3poOuTH BUCHOBKH.
JanHl 3 MO3HA4YKOK * 30UTBIIMTHM HA 3 OCTaHHI LM(PPHU HOMEPY 3ATIKOBOI
KHIKKHU. Bel po3paxyHKH Ta MOSICHEHHS 31MCHIOBATH 3 ypaxXyBaHHSAM 3aKOHOJABUHMX
HOpPM Ta CTaBOK JIIOYMX Ha J1aTy pO3B’sI3yBaHHS BIPABH.

Bnpasa /.

3arajpHa cyma J0XOAy MIANpHEMCTBA B 0a30BOMYy Ta IUIAHOBOMY Tepiogax
ctaHoBuTh 150000* rpu. Ta 180000* BigmoBigHO; 3arajbHa cyma BHTpaT
HiAIPUEMCTBA B 0a30BOMY Ta IJIAHOBOMY Tiepiogax ctaHoBuTh 75000* rpH. Ta
90000* BigmoBigHO. CTaBKa MOJATKy Ha MpUOYTOK (y YacTKax OAMHMII) y 6a30BOMY
Ta TUIAaHOBOMY nepiogax 18% BiaMmOBIIHO.

Busznauntu BIiiuB GakTopiB Ha CyMy MOJATKY Ha MPUOYTOK, a caMe 3a paxyHOK
AKOro (hakTopa OUIKYEThCSI 3MEHILIEHHS a00 30UIbIIEHHS MOJATKy Ha MPUOYTOK B
IUTAHOBOMY TIEPIOIi 32 JIOMOMOTOI0 MPHUIOMY JIAHIIIOTOBOI MIJCTAaHOBKUA. Bu3Hauutu
BIUITMB HACTYMHUX (PAKTOPIB: JOXOJ MIANPUEMCTBA, BUTPATH MIAIPUEMCTBA, CTaBKa
noJatky Ha mnpuOyTok (y yacTkax OAWHMIN). Bu3zHauuTH 3MIHM TOJATKY Ha
npuOyTOK.

3poOUTH BUCHOBKH.

JlanHi 3 TO3HAUKOorO * 30UIBIIMTH Ha 3 OCTaHHI IU(pU HOMEPY 3aTIKOBOI
KHIKKHU. Bel po3paxyHKH Ta NOSICHEHHS 3/1HCHIOBATH 3 ypaxyBaHHSM 3aKOHOJaBUYUX
HOPM Ta CTaBOK JIIFOUMX HA ATy PO3B’sI3yBaHHs BIPABU.

Bnpaga 8.

®donx omnatd mpaii B 3BiTHOoMy mepioai - 170000 rpu.. CraBka €IUHOTO
COITIATBHOTO BHECKY 3 (POH/TY OTUTATH IpaIlli B IJIAHOBOMY Iepioai CTaHOBUTH 22 %.
VY miaHoBOMy TMepiofl IUIAHYETHCS 3aTy4YUTH A0 POOOTH HA MiAMPUEMCTBO
1HBaJIJIIB 3aMiCTh 3BHYAMHUX poOiTHUKIB. [Ipm 1poMy ¢oOHI oruraTk mpaii B
mwiadoBoMy mepiogi — 170000* rpu., 3 skux 70000* - me 3apobiTHa TUIaTa
mpaiiBHUKiB-iHBaTiMiB. CTaBKa €JMHOTO COIIaJbHOI'0 BHECKY 3 (DOHY OIUIaTH Ipalli
B IUIAHOBOMY Iepiojii CTaHOBUTH 22 %, a juis mpaliBHHKiB-iHBaminiB - 8,41%.
Pospaxysaru:
- CyMY €JIMHOTO COIIIaJIbHOTO BHECKY 3 ()OH/IY OIUIATH MpaIli B 3BITHOMY NEPIO/Ii;
- CyMy €IMHOTO COI[IaJIbHOTO BHECKY 3 (JOHIy OIIaTH Tpaili B IUIAHOBOMY
nepioni;
- €KOHOMIIO BiJ 3aJy4eHHS 70 pOOOTHM Ha MiANPHUEMCTBO IHBAIIAIB 3aMiCTh
3BUYAHUX POOITHUKIB.
3poOUTH BUCHOBKH.
JlanHi 3 mo3Haykoio * 301TbmUTH HA 3 OCTaHHI HMUPpPHU HOMEPY 3aTIKOBOI
KHIDKKH. Bei po3paxyHKH Ta MOSICHEHHS 3A1MCHIOBATH 3 YpaxXyBaHHSAM 3aKOHOJABUNX
HOPM Ta CTaBOK JIFOYMX HA JIaTy PO3B’sI3yBaHHS BIIPABH.

Bnpaga 9.
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Hoxin Big peanizamii 6e3 [1/IB 3a 3BiTHUI Ta MIaHOBUN MEpioayd CTAHOBISATH
240000* rpn. Ta 300000* rpH. BiANOBIAHO, BUTpaTu 3 npuadanHs 3 [1/1B 3a 3BiTHUI
wiaHoBuil nepioan ctaHoBiATh 120000* rpu. ta 180000* rpu. BignmoBigHO. Cyma
yCiX MOJATKIB 32 3BITHUM Ta MmiIaHOBUM nepioaun ctaHoBisATh 90000* rpuH. Ta 140000*
I'PH. BIMIOBITHO.

Pospaxysartu:

— 3aljJjaHOBaHy NHMTOMY Bary TIOAAaTKOBOTO KpPEAUTY B IOJATKOBOMY
3000B’s13aHHI;

- 3aIUIAHOBaHy YacTKy MOAATKy Ha J0JaHy BapTIiCTh cepel] YCIX MOJaTKIB;
- nuHaMiky I1/IB 3a nepiogamu B rpoiioBoMy Bupasi;
- JIMHaMIKy MOAAaTKy Ha JI0JaHy BapTICTh 3a nepioaamu, %.

3poOuTH BUCHOBKH.

JanHi 3 mo3Hauykor * 30UIbIIMTH Ha 3 OCTaHHI HU(PPU HOMEPY 3aJTIKOBOI
KHIOKKU. Bei po3paxyHKH Ta TIOSICHEHHS 3/1IHCHIOBATH 3 ypaxyBaHHSIM 3aKOHOJABUYNX
HOPM Ta CTaBOK JIFOYMX HA ATy PO3B’sI3yBaHHsI BIPABU.

Bnpasa 10.

Ha minnpueMcTBi TIaHYETHCA CIUIATA MOJATKIB Y HACTYITHOMY PO3MIpI:

- IIAB - 10000* rpH. cTpok crutatu ckiHuyetbes 17.02.17 3a 4 xB. 2016 p.,

- nogatok Ha mnpubyrok — 8000* rpH. 3a 2016 p. (cTpok crutaTH
ckiguayetbest 10.03 2017p. 3a 2016 p.);

- ekojoriunnii mogaTok 3a 4 kB. 2016 p. — 3000* rpH. (CTpOK cIuiaTu
ckiHayeTbest 17.02.17);

- TpancropTHUi monxatok 2000* rpH. 3a 4 kB. 2016 p. (cTpOoK cruiaTu
3akiHuyeThes 27.01.17);

Ctpox BUIUIATH Ha MIANPUEMCTBI 3apoOITHOI IUIATH CKIHYYETHhCS S5 dYHCIa
KOXKHOTO Mics1s. 3apo0iTHa 1uiata 3a IpyJeHb, CiueHb, JIOTHH ckiagae mo 100000*
rpH. Pospaxysatu I1JJ®O, €CB, B3 ta cBoeuacHo cmatutu. Ckiactu OrOJKET
CIUIATH TIOJIATKIB BIAMIOBIIHO JI0 KajeHaapsl OyXrajaTepa Ta 3allOBHUTH TaOJIHITO 5.9.

3poOUTH BUCHOBKH.

JanHi 3 mo3Haykoo * 30UTbUTH HAa 3 OCTaHHI HMU(PpPHU HOMEPY 3aTIKOBOI
KHIDKKHU. Bei po3paxyHKH Ta MOsSICHEHHS 31MCHIOBATH 3 YpaxXyBaHHSIM 3aKOHOTaBUYMX
HOPM Ta CTaBOK JIIOYMX HA JIaTy PO3B’sI3yBaHHS BIIPABH.

Ta6mums 5.9 - BropkeT criaTi mMoIaTKiB, TPH.
[Toka3Huku Ciuenn Jrotuit | bepesenb 1-i
KBapTall

I1]1B

[Tomarok Ha mpuOyTOK
Exosoriuaumii momgaTtox
Tpa"cnopTHHI OJATOK
I1d0

€CB

B3

Pa3zoMm nogartkis
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Tema 6. OuiHIOBaHHS BIVIMBY MOJAATKOBOIO0 HABAHTAKCHHH Ha (PIHAHCOBY
0e3nmeKy miANpuEMCTBA.

6.1 Meroauka 3araJpHOTO aHAN3y PO3PAXyHKIB 3  OIOIKETOM Ta
11032010 KETHUMU (DOHIAMH.

6.2 MeTo/ivKa aHaii3y MOJATKOBOTO HABAHTAXKEHHS T'OCIOIAPChKOI TiSUIBHOCTI
HiAITPUEMCTB.

6.3 Metoauka ananizy [1/1B.

6.4 MeToauka aHanizy nNoJaTKy Ha MPUOYTOK.

6.5 MeToauka aHaji3y TPaHCIIOPTHOTO MOJATKY.

6.6 MeToauka aHamnizy NoJIaTKy Ha 3eMIIIO.

6.7 KoHTposbH1 MUTaHHS.

6.8 TecTu 111 CAMOKOHTPOJTIO.

6.9 IlpakTuuHi 3aBHaHHS.

6.10 BripaBu a1 camoCTiitHOT poOOTH.

6.1 MeToanka 3arajJbHOro0 aHaJgily PpoO3paxyHKiB 3 OIOIKeTOM Ta
1no3a010/uKeTHUMH (PoHTAMM.

Benenns mogaTkoBOro MiaHyBaHHS Ha MiAMPUEMCTBAX AaCTh 3MOT'Y CBOEYACHO
po3paxyBaTH IJIATEX1 10 OIOJKETY, IPOBECTH aHaJI13 MOIAaTKIB, a TAKOX MiATOTYBaTH
3aX0JI¥ JI0 3HM)KCHHS HOTO MOAATKOBOTO HaBaHTa)KEHHHL.

3 MeTor 3’SCyBaHHS YacTKM TOJATKy, 300py, BHECKiB, MUTa cepelx ycix
IIaTeXiB 10 OMOKETYy Ta M03a0r0KeTHHX (POHJIB, SKI CIUIaYye MiTIPUEMCTBO,
BUKOPHCTOBYETHCS Taka (hopMyJia:

IIB, = %Z : (6.1)

ne [IIB, — 4acTKa MoaaTKy, 300py, BHECKIB, MUTa CEpell YCIX IUIATEKIB 10 OIOKETY

Ta 103200 HKETHUX (POHTIB;

> I1,— cymMa KOXHOTO miatexy (momarky, 300py, BHECKIB, MHUTA), CIUIA4€HOTO
MIATPUEMCTBOM Y 3BITHOMY TIEPiOIi;

> I1— cyma BCiX mojaaTkiB, 300piB, BHECKIB, MUTA, CIUIAYEHUX ITIAMPUEMCTBOM Y
3BITHOMY TIEpiO/Ii.

HaBenena ¢opmyna nmokasye NUTOMY Bary mojartky, 300py, BHECKIB, MUTa B
3araJbHOMY 00Cs31 3IMCHEHUX IUIATEXIB /10 OO/HKETy Ta M03a0r0HKeTHUX (POH/IIB,
0 JIa€ 3MOT'Y OOTPYHTOBYBATH MOJAATKOBY TMOJITUKY MIAIPUEMCTBA.

BaxnuBoro st aHamizy momatky, 300py, BHECKIB, MUTa € iX JWHaMiKa 3a
nepiojlaMu isITFHOCTI MIATPUEMCTBA, NI IHOTO Tpebda po3paxyBaTH Il MOKA3ZHHUK
IWHAMIKM 3a TepioJlaMH B TPOIIOBOMY BHpa3i, SKy MOXHa pO3paxyBaTH 3a
dbopmyIoro:

A 0=201,-> 1, (6.2)
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ne /1Y I1— puHamika MOAaTKy, 300py, BHECKiB, MHTa 3a MepioJaMH B IPOIIOBOMY

BUpa3i, IPH;

Y. I1,— cyMa KOXHOTr0 MOJaTKy, 300py, BHECKIB, MUTa Y 3BITHOMY IEp10Ji;

> I, — cyMa KOXHOTr0 MOJaTKy, 300py, BHECKIB, MUTA Y IIONIEPEIHBOMY MEPIOI.
Junamika mnopaTky, 300py, BHECKIB, MHTa 3a MepiojaMu Yy BIICOTKaX

PO3paxoBYETHCS 3a GOPMYJIOH0:

%11 = %Z 100% (6.3)

n

ne J%I1 — AuHaMmika nojaatky, 300py, BHECKIB, MUTA 3a NIEpioJJaMHu y BiICOTKaX.

BusnaueHHs 1uHaMiku MoAaTKy, 300py, BHECKIB, MUTa 3a LUMH (HOpMyJIaMu
HaJacThb HEOOXITHY 1H(OpMAIiI0 MPO MO3UTHMBHI UYMW HEraTUBHI 3pYUIEHHS B CIUIATI
IIaTeX1B 10 OO/KETY Ta 1M03a0r0KeTHI (POH/IH.

6.2 Meroanka aHaJi3y MNOJATKOBOI0 HABAHTAXKEHHSI TOCHOJAPCHKOI
AiSUILHOCTI MiIMPHEMCTB.

OcHOoBHMM  (hakTOpOM, SKHM BIJIUBAE HA YIPaBIIHHSI TOJATKOBUMU
miaTeXXamu, € piBeHb MOJAATKOBOIO HABAHTAXKCHHS HA JISTIbHICTH MIMPUEMCTBA, SIKE
MOXHa BHM3HAUUTH SK BEJIUYMHY IIOJATKOBUX BHUIUIAT Yy BIJACOTKAaX BIJ CyMHU
OTPUMAHOTO TTPUOYTKY.

[IloxkBapTayibHO MiANPUEMCTBA aHAT3yIOTh Jleknaparii 3 momatky Ha
npudyTok Ta Jeknaparii 3 [1/IB 3 MeToro BU3HAUYCHHS MOJAATKOBOT'0 HABaHTAKEHHS
sritHo 3 Haxazom JIITA VYkpainum [3]. TlomarkoBe HaBaHTa)XKeHHS 3 IMOJATKy Ha
IPUOYTOK PO3PaXOBYETHCA 3a (HOPMYJIIOHO:

CyMa Hapax o8anoeo NOOAmKy Ha NPUOYmMox

IH = x100%. (6.4)

CYyMa 00x00y
ITonaTkoBe HaBaHTaxXeHH: 3 [1J]IB po3paxoByeThes 3a GOpMyIIoio:

TH = _©Manapaxosaroeo 1J[B

x100%. (6.5)

3a2a1bHUL 00CA2 NOCMABKU

3rigno Haxkasy nepskaBHOT momaTkoBoi aaminicTpanii [3], mpu oOYHCIICHHI
MOaTKOBOTO HAaBaHTAKCHHS HOPMATHBH TOKA3HWKIB MAalOTh OyTH HE HIDKYE Bil
OJIMHUIIL. Y CBOIO Yepry, Micisi MOJaHHA MianpueMcTBamMu Jlekmapariiii 3 mojaTky Ha
npubyTok Ta Jlexmaparniii 3 [1J]IB momaTkoBi oprani mpoBOASTh TAKUH CaMU aHAI3
MOaTKOBOTO HaBaHTaKeHHA. OTpuMaHi JaHl MOJATKOBI OpPTaHHW MOPIBHIOKOTH 13
CEPEeIHbOTATY3eBHM TMOJAATKOBUM HABAaHTAXEHHSM 3 TOJATKy HAa TPHUOYTOK,
pO3paxoBaHWM 3a JAaHWUMH MANMPUEMCTB YyCiX perioHiB Ykpainu. Skmo Oyne
PO3XODKEHHS NaHuX Oiunbine HDK Ha 1%, TO Taki MIANPHEMCTBA MOTPAIUISIOTH Y
r1ad-rpadik MPOBEICHHS MIIAHOBUX BHI3HUX MEPEBIPOK.

JI71s1 neTanbHINIOro aHali3y MIATEeXKIB JO OIOKETY Ta 103200 1)KeTHUX (POH/IIB
MiATPUEMCTBA BUKOPUCTOBYETHCS PO3PAXyHOK PIBHS IMOJATKOBOTO HABAaHTAKEHHS
maTexiB (MOJATKIB, 300piB, BHECKIB, MUTA) 3BITHOI'O MEPIOy BITHOCHO JOXOAY
MIANPUEMCTBA:
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ITH, = &100%, (6.6)
2 A
ne [1IH,— piBeHb MOJAaTKOBOIO HABAaHTAXEHHS IUIATEXIB 3BITHOrO MEPIOAY BIAHOCHO
TIOXOY;
> II,— cymMa KOXHOTro IUIaTexy (moaarky, 300py, BHECKIB, MHUTA), CIUIau€HOIO
HIAIPUEMCTBOM Y 3BITHOMY NEPIOL;
> J,— cyMa JOX0[ly y 3BITHOMY MEpioi.
dopMmyia BU3HAYEHHS MOJAaTKOBOI'O HABAHTAXKEHHSI IJIATEXKIB O OIOJIKETY Ta
mo3a0roHKeTHUX (OHJIIB TMOKAa3y€e YacTKy CIUIAY€HHMX TOJaTKiB, 300piB, BHECKIB,
MUTa y JOXOJ1 MIANPUEMCTBA 3BITHOIO MEpIOAY, IO JAA€ 3MOTY MiJINPUEMCTBY
POrHO3YBAaTH MOTO JTiSIIBHICTb.
[lepcriekTuBHMM B aHami31 MOJATKIB, 300piB, BHECKIB, MUTAa € BHU3HAYCHHS
BIIXWJICHHS MOJATKOBOI'O HaBaHTAXXEHHS, JJISl LbOTO PO3PAXOBYEMO MOKA3HUK 3MIH
[0JIaTKOBOI'0 HaBAHTAXKEHHS:

3 =IIH, —IIH,, (6.7)

1e 3,,— 3MiHa MOJaTKOBOT'O HABAHTAXKEHHS,
ITH ,— cyMa MOoJaTKOBOTO HAaBaHTAXXEHHS Y 3BITHOMY MEpio/;
IIH ,— cyMa MOoJaTKOBOTO HAaBaHTAXXEHHS B MONEPEAHBOMY TIEPIOIL.

[Ipy mulaHyBaHHI MOJATKOBOTO HABAaHTAXKEHHS HA HACTYyMHHUM pik Tpeda
BpaxoBYyBaTU ONTHMAJIbHUNA MOro pIiBEHb, TOOTO 3aCTOCYBATH OUIbII BUCOKHH
CepeIHbOTATy3€BHI HOPMATUB a00 3BITHUN HOTO MOKA3HHUK:

IIH ,, sxmo IIH., > K,

ITH (6.8)

K,, sxmo /IH < K, .

HY

ne I1H, — ONTUMAaJIbHUM MOKA3HHUK MOJJaTKOBOIO HaBaHTAKCHHS
K ,— cepenHboransy3eBa abo BCTAaHOBJICHA HOPMa MOJIATKOBOTO HaBaHTAKCHHS.

Jlist epeKTUBHOTO YIPaBIIHHS CIUIATOI0 MAMPUEMCTBOM IMOAATKIB, 300DiB,
BHECKIB, MHUTa TMpW YKIAJaHHI JOTOBOPIB PO3PAXOBYETHCS 3aIUIAHOBAHUN PO3MIp
IJIATEXKIB 10 OI0/KETY Ta M03a0I0/KETHUX (POH/IIB HA HACTYITHUHN MEePioJ;:

_ ZﬂH ‘HHH

! 100% (6.:9)

ne 11, — riatexi 10 OI0KETy Ta Mo3a0i0/KeTHUX (DOHIIB HAa HACTYITHUN MTEPIOJ;
> J,— cyma JI0XO0Jy Ha HACTYITHUH TIEPioJI 3TiTHO TOTOBOPIB;
ITH ,— po3Mip TTOTaTKOBOTO HABAHTAKEHHS B HACTYITHOMY TIEPiO/Ii.

dopmynia BU3HAYCHHS TIOJJATKOBOT'O HABAHTAXKCHHSI TIATEXKIB IO OIOJKETY Ta
1Mo3a0rHKeTHUX (POHAIB TMOKa3zye po3Mip MOJATKIB, 300piB, BHECKIB, MHUTA, SIKi
IJIAHYIOTHCS CIUIATUTH B HACTYIHOMY TEP10/1, BITHOCHO NIEBHUX BUTpAT.
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PerenpHuil aHaniz muaTexiB 10 OMOKETYy Ta M03a0I0UKETHUX (POHIIIB
Hepen6aqae PO3PaxyHOK TIOJaTKOBOTO HAaBAHTaKCHH 3BITHOTO MTEpIoAy IS
MOJIAaTKiB, 300piB, BHECKIB, MUTA BIIHOCHO YHCTOI JOJIAHOT BAPTOCTI:

2.1
IIH,, =-<&—=——.100% 6.10
Y/IB3 ZqﬂB3 00 o, ( )

ne [IIH,, — TOJAaTKOBE HABAaHTaXKEHHs 3BITHOrO MEPIOAY IS IOJATKIB, 300DiB,

BHECKIB, MUTa BITHOCHO YUCTOI I0AaHOi BapTOCTI;
DI — cyma nojatKis, 300piB, BHECKIB, MUTa y 3BITHOMY TI€Piofi, IPH.;

D Y/IB — cyma 4uCTOi I0aHOi BAPTOCTi MiANPUEMCTBA Y 3BITHOMY HEPiOJi, 'PH.

[Ipu BU3HAYEHHI TOJATKOBOIO HABAHTAXKCHHS IUIATEXKIB JO OIOKETY Ta
103a0r0/KeTHUX (POHJIIB BUTHO YACTKY CIIAYEHUX MOJIaTKIB, 300piB, BHECKIB, MUTA
B YHMCTIM J0JaH1i BapTOCTI MIANMPUEMCTBA 3BITHOTO MEPIONAY, sIKa BKIIOYAE BAJTOBUH
npUOYTOK Ta BUTPATH HA OIUIATY MpaIll.

Takox 11iKaBO po3paxyBaTH MOJATKOBE HABAaHTAXEHHS 3BITHOTO TMEPIOAy IS
MOJ/IaTKiB, 300piB, BHECKIB, MUTA BITHOCHO BaJIOBO1 JI0JIaHOT BapTOCTI:

D ST (6.11)

BJ/[B3 Z B ﬂB3

ne IIH,, — TONaTKOBE HABAaHTA)XCHHS 3BITHOrO IepioAy Ul IOAATKiB, 300piB,

BHECKIB, MUTa BITHOCHO BaJIOBOi JJ0JIaHOT BAPTOCTI,;
D _BIIB_— cyma BajoBOi J10/1aHO1 BAPTOCTI MiAMPUEMCTBA y 3BITHOMY TIEPiOJIi, TPH.

[TomaTkoBe HaBaHTa)KCHHs II0KAa3y€ 4YacTKy CIUIAUYEHUX IIOJaTKiB, 300piB,
BHECKIB, MHTa y BajJOBOi JIOJaHOI BapTOCTi, fKa BKIIOYAE BaJOBUH MPHOYTOK,
BUTpATH Ha OIUIATy IMpalli Ta aMOPTU3AITIFO.

HoBuMm minxomom 10 aHamizy IUTaTeXiB 10 OMOMKETY Ta TM03a0r0KETHHX
GboHIIB MANMPUEMCTBA € PO3PAXyHOK ITOJJATKOBOTO HABAaHTA)KCHHS HA MPAIIOI0YMX
HiAIPUEMCTBA 3BITHOTO TEpioay IS TOJMATKIB, 300piB, BHECKIB, MHUTa BiIHOCHO
3arajbHOT YUCEIBHOCTI MPAIIOIOYHX:

H,, = —22157 , (6.12)

ne [IIH.,,— TIOJAaTKOBE HAaBaHTAXXCHHS Ha MPAIIOIYUX ITiANPHEMCTBA 3BITHOTO
nepiogy JUIsl MOJATKiB, 300piB, BHECKIB, MHTa BIJHOCHO 3arajJlbHOI YHCEIBbHOCTI
MPaIOI0YNX;

Y. un ,— 3araJibHa YMCEJbHICTH NPALOI0YHMX MIANPUEMCTBA Y 3BITHOMY NEPIOi, 0CiO.

ITonaTkoBe HaBaHTa)KEHHS IIATEXKIB 10 OFOKETY Ta M03a0I0KETHUX (OH/IIB
MMOKa3ye, CKUIBKM TOJATKIB TMIANPUEMCTBA TIPUIIAJTA€ HA OJHOTO IpalliBHUKA
MIITPHEMCTRBA.

IIpu 1bOMY HEOOXITHO TaKOX pPO3paxyBaTH IOJATKOBE HABAaHTAKCHHS Ha
pPOOITHUKIB BUPOOHUIITBA 3BITHOIO MEPIOAY JUIsl MOJATKIB, 300piB, BHECKIB, MUTa
BIIHOCHO YUCEIBHOCTI POOITHUKIB BUPOOHUIITBA:

IIH,,, = Z—H (6.13)

YP3 z q P3 !
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ne I1H,,— N0JJaTKOBE HAaBaHTaXE€HHS Ha POOITHUKIB BUPOOHMIITBA 3BITHOTO MEPIOAY

JUTsl IO/IaTKIB, 300piB, BHECKIB, MUTA BITHOCHO YHUCEIBHOCTI pOOOUHX;
Zng— YUCEIBHICTh  POOITHUKIB BHUPOOHUIITBA HA MIJNPUEMCTBI y 3BITHOMY
nepioi, ocio.

Po3paxyHOok T1OAaTKOBOrO HaBaHTAXKEHHS IUIATEXIB 10 OHOMKETy Ta
103a010/KETHUX (DOH/IB TMOKa3ye, CKUIBKM MOJATKIB MIAIPUEMCTBA NPUIATAE HA
OJIHOTO POOITHUKA BUPOOHUIITBA HA MIANPUEMCTBI.

[Ipu npoBeneHHI aHami3y MOJATKOBOIO  HABAaHTAXEHHS  HEOOXITHO
BpPaxoBYBAaTH [I110 GakTopa yacy, TOOTO 3MIHM MOKA3HUKIB 3 YpaxXyBaHHAM 1H(IIALII.

JIns BU3HAYEHHS TOJATKOBOIO HABAHTAXKEHHS PO3PAXOBYETHCS KOEDIIIEHT
MOJAaTKOBOIO HABAaHTAXEHHS HA OJHOTO TMPAIIOI0YOro Ha MiJNPUEMCTBI IS
MO/aTKiB, 300piB, BHECKIB, MHUTa Ta KOE(QIIIEHT MOJAATKOBOIO HABaHTAXKCHHS Ha
OJIHOTO pOOITHHUKA BUPOOHUIITBA JIJIsl TTOJATKIB, 300piB, BHECKIB, MUTA.

KoedimieHT m1OAaTKOBOIO HAaBaHTAXEHHSI HAa OJHOTO MPAIFOI0YOro Ha
OiANPUEMCTB] ISl MOJATKIB, 300piB, BHECKIB, MUTa PO3PAaXOBYETHCS HACTYIHUM
YUHOM:

Knn, = 11 <1, (6.14)
HZ
=_2 A
SIKIIIO I, A (6.15)
Ta I, = 41, : (6.16)
yry,

ne Knu,— KOe(illiEHT IMOJAaTKOBOTO HABAHTAXXCHHS HA OIHOTO TPAIIOI0YOro Ha
HiATPUEMCTBI BITHOCHO 1HAEKCY 3arajibHOT YHCEIbHOCTI MPAIIOI0YHX;
I, — 1HACKC MOJaTKiB, 300piB, BHECKIB, MUTA, O]I.;
I, — IHJIEKC 3arajibHOi YUCEIBLHOCTI ITePCOHATY MTAMPUEMCTBA, OJ1.;
I1,,IT,— cyma mojaTtkiB, 300piB, BHECKIB, MUTa B 0a30BOMYy Ta HACTYITHUX MEPIOJax,
TpH.;
YI1,,4I1,— 3arajbHa YUCETBHICTh MPAIIOI0YUX HA MIAIPUEMCTBI y 6a30BOMY Ta HOBUX
nepiogax, ocio.

KoedimienT mogaTkoBOro HaBaHTa)XXKEHHsSI HA OJHOTO POOITHHKA BHUPOOHHIITBA
JUTSI TIOJJATKiB, 300piB, BHECKIB, MUTA PO3PAaXOBYETHCS 32 HACTYITHOIO (hOPMYIIOFO:

Knn,, = II” <1, (6.17)
4P
I =—2 6.18
AKIIO o= (6.18)

ne Knn,— KOE]IMIEHT MOAATKOBOIO HABAHTAXXCHHA Ha POOITHMKIB BUPOOHUIITBA
BITHOCHO 1HJIEKCY YMCEIBHOCTI POOITHUKIB BUPOOHHIITBA;
I,,— IHJIEKC YUCENBHICTh POOITHUKIB BADOOHHUITBA, O11.;
YP,,4P, — 4YHUCEIbHICTb POOITHUKIB BUPOOHUIITBA MIAMPUEMCTBA B 0a30BOMY Ta
HACTYITHUX Tepioax, ocio.

[IpoBeneHuii aHami3 HaAacTh MOJMKJIMBICTH BH3HAYUTH 3MIHY IOJATKOBOTO
HABaHTAXXEHHS 70 TMEBHUX BHUTPAT. SIKIIO MOKAa3HUK TEpEeBHUINYyE 1, TO TOIAaTKOBE
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HaBaHTa)XCHHS B HOBOMY TEpP10/1 MOPIBHSAHO 3 0a3UCHUM 30UTBIIMIOCS. 3MEHIICHHS
MOJAATKOBOI0 HABAHTAXXKEHHSI CIIOCTEPIra€ThCsl TOJl, KOJU 1HAEKC MOJATKIB MEHIIIE,
HDK 1HOEKC BUTpaT, TOoOTO Knnw < 1. CucTeMa TNOKa3HHMKIB I0JaTKOBOIO

HaBaHTAXECHHS HaBeneHa B tadiaur 6.1.
Tabnuis 6.1 - CucreMa MOKa3HUKIB ITOJATKOBOIO HABAHTAXKECHHS

IToxa3HWKHN TOJATKOBOTO
[Toka3zHuku [lopatkn | Bwurpatu
HAaBAHTAKXCHHA
IToxa3unky abCOMIOTHOIO ITOJATKOBOTO HABAHTAKECHHS:
IlomaTkoBe HaBaHTaXECHHS 4O YHUCTOI Z Il Z‘I,HB Z Il
i i ’ ’ IIH,,, =-&=—— x100%
J0JIaHOT BapTOCTI wBs 0
2 4B,
ITonaTkoBe HaBaHTaXEHHS 10 Z Il Z BIIB z Il
i i i ’ ’ IH, ., =*=——x100%
BaJIOBOI JIOJIAHOT BapPTOCTI 185 0
> 55,
IlomaTkoBe HaBaHTaXXEHHS HA OJHOTO Z I an Z II
. . 3 3
MPAIFOI0YOTO Ha I AMPUEMCTBI ’ ’ IIH ;. = Sy
(B1THOCHO 3araJibHOI YNCETBbHOCTI Z B
MPALFOI0YHX)
ITomaTkoBe HaBaHTaKEHHS Ha OJHOIO Z Il Zqﬂ Z 11
. . 3
poOiTHUKAa BUPOOHMITBA (BIAHOCHO ’ IIH ,,, = S gp
YHCENbHOCTI pPOOITHUKIB Z s
BHUPOOHUIITBA)
IToka3HUKHN MOPIBHJILHOTO MOJJATKOBOTO HABAHTAXKCHHS:
Koedinient noraTkoBoro 7 11, ] q1i, % 1, _ 1
=—= = nM, = <
HaBaHTaXEHHS Ha OJHOT'O n un un
o7l _ 11, yri, I,
MIPAIIOI0YOT0 HA MiAMPUEMCTBI
(BimHOCHO 1HIEKCY 3arajabHOT
YUCEIHHOCTI PAITIOIOYHX )
Koedimient [OJIATKOBOIO | 1, ] 4P, X I, . 1
HAaBaHTa)XCHHS HA OJHOTO POOITHHMKA | "7 11, wp = yp, hH,, = 7
BUPOOHMIITBA  (BIIHOCHO  I1HJEKCY ke
YUCEITBHOCTI pPOOITHHKIB
BUPOOHMIITBA)

Perenbamii anamiz 3apoOiTHOI IMIaTh mependadae pPo3paxyHOK IMOJATKOBOTO
HAaBaHTAXECHHS Ha 3apOOITHY IJIaTy MpalliBHUKA Ta MiANPUEMCTBA.

[TomatkoBe HaBaHTaXKEHHS Ha 3apOOITHY IJIATY MpalliBHUKA OOYUCITIOETHCS 32
dbopmyioro:

Iy, + 1T
HH3Hn _ Vs 3nﬂyn()d)0 XlOO% ' (619)

ne Ily B3 - yrpuManwmii BiiickkoBHiA 301p 13 3apO0ITHOT TIATH 3 MpaIliBHUKA, %0;
Iy npeo - yTpuMaHuii MOAATOK HA TOXOAM (i3MYHUX 0Ci0 3 MpaIliBHUKA, TPH.;
3 1 - HapaxoBaHa 3apo0iTHA Ij1aTa, TPH.

[Tpn BW3HAa4YEHHI TOJATKOBOTO HABAHTAXKECHHS TUIATEXIB HA 3apoOITHY IUIATy
BUJTHO YaCTKy yTPUMAaHHX TI0JIaTKiB Ta BHECKIB 13 3apO0ITHOT MJIaTH.

[TonaTkoBe HaBaHTakXeHHs Ha (GOHA OIUIaTH [Opall  MAIPUEMCTBA
PO3paxoByeETHCS 3a (hOPMYIIOFO:
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11 L1Hecp

IH,,,, = x100% (6.20)

3nn

ne 111 eor- mMogaTkoBE HaBaHTaXKEHHs Ha (DOHJ OIJIATH Ipalll miaAnpuemMcTBa, %;
[TH ecp- HapaxoBaHUM €IMHUHN COIlIaTLHUIM BHECOK HAa (POH/I OILIATH Tpalli, TPH.
[lonaTkoBe HAaBaHTAXKEHHS MOKAa3y€ YaCTKY CILIAYEHHX BHECKIB 13 3apOoOITHOL
TUIaTH.
3arajgpbHe TOJATKOBE HABAaHTAXXEHHS Ha 3apoOITHY IUIATY PO3PAXOBYETHCS
HACTYITHUM YHHOM:

I1H Iy, + Hym)qbo + HHeey

313ae =

x100% (6.21)

3nn

ne ITH 3msar- 3arajbHe M0IaTKOBE HABAaHTAXKEHHS Ha 3apoO0ITHY miaty ,%;
Iy ec - yrpumanuii BIicbKOBHII 301p 13 3ap0OITHOI MJIaTH MpaliBHUKA, %0;
[y npeo - yTpuMaHuii MOAATOK Ha 10X0AM (I3MYHUX 0ci0 13 MpaliBHUKA, TPH.;
ITH ecp- HapaxoBaHUM €IMHUHN COIlIaTbHUN BHECOK HAa (POH/I OILIATH Tpalli, TPH.
@dopmynia BU3HAYEHHS MOJATKOBOTO HAaBaHTAKEHHS Ha 3apoO0ITHY IUIaTy
MoKa3zye po3MIip MOAATKIB Ta BHECKIB, sIKI yTpMMaHI Ta HapaxoBaHi 13 3apoOiTHOI
I1aTH B 3BiTHOMy nepioi.
3 MeTOr0 3’ACyBaHHS IUIAHOBOT YaCTKU IMOJATKY, 36opy, BHECKIB, MUTa cepej
y01X IUIaTeXIB O OIOJKETY Ta 1M03a0I0KETHUX (OH[IB, Kl IUIAHYETHCS CIUIATUTH
HiANPUEMCTBOM y MallOyTHbOMY, BUKOPUCTOBY€ETHCS Taka (popMyia:

IIB, Z (6.22)
- Z H361n1
ne [IB, —dacTKa I0JIaTKy, 300py, BHECKIB, MUTa CepeJl yCiX UIATEeXKIB 10 OIOIKETY

Pyaan

Ta 1M03a0k0HKETHUX (POH/IIB, IO TUTAHYETHCS CIIATUTH MITIPUEMCTBOM;

> I1,.— CyMa KOXHOTO IJaTexy (MmoaaTky, 300py, BHECKIB, MHUTA), CIJIAYEHOTO
HiAIPUEMCTBOM Y TIJIAHOBOMY TIEPioi;

> I1,,— cyMa BCIX MOAaTKiB, 300piB, BHECKIB, MUTA, CIUIAYEHUX MiAMPUEMCTBOM Yy
3BITHOMY TIEpiO/Ii.

HaBenena ¢opmyna mokasye miaHOBOT YaCTKH MUTOMOI Baru Mmojaatky, 300py,
BHECKIB, MHUTa B 3arajlbHoMy o00cCs31 3AIMCHEHHMX IUIaTeXKIB 10 OMOKETy Ta
mo3a0i0KeTHUX (POHIIIB, IO Ja€ 3MOTYy OOTPYHTOBYBATH IOJATKOBY TOJITHUKY
MIIPHEMCTRBA.

BaxnuBoro s aHamizy momatrky, 300py, BHECKIB, MUTa € iX IHWHaMiKa 3a
nepiojlaMu MisTTBHOCTI MiAMPUEMCTBA, BU3HAYEHA B TPOIIOBOMY BHpasi, Ky MOXHa
po3paxyBaTu 3a GOpMYJIOIO:

Ay 1=31,,~> 11, (6.23)

ne X I1— nuHaMmika IOAaTKy, 300py, BHECKiB, MHTa 3a HEPiOfaMi B IPOIIOBOMY
BHpA3L;

> I1,— cyMa KOXKHOTI'O MOJaTKy, 300py, BHECKIB, MUTa Y 3BITHOMY NEP1O/1;

> II, — cymMa KOXHOTO MOJAaTKy, 300py, BHECKIB, MUTA Y IIJIAHOBOMY.
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Junamika mnopaTky, 300py, BHECKIB, MHTa 3a MepiogaMu Yy BIICOTKaxX
PO3paxoBYeEThCS 3a GOpMyJIaMu:

%67 = 2o 30004 (6.24)

2y

ne %71 — AuHaMmika nojaaTky, 300py, BHECKIB, MUTA 3a EPiOJjaMu y BIJICOTKAX.
BusnaueHHs 1uHaMiku MoAaTKy, 300py, BHECKIB, MUTa 3a LUMH (HopMyJaMu
HAJacTh HEOOXITHY 1H(OPMAIIiI0 PO MO3UTUBHI YU HETaTUBHI 3PYUIECHHS IJIAHOBOTO
Ta (PaKTUYHOTO MEPIOY B CIUIATI IJIATEXIB A0 OIOJKETY Ta M03a010KETH1 POHIH.
JIisi OJIaTKOBOTO IJIAaHYBaHHA HEOOXITHO pO3paxyBaTH CyMy IOJATKIB Ta
300piB y IJIaHOBOMY MEPiOi.
Po3paxyHok mnojgaTky Ha mpuOyTOK Ha TUIAaHOBHM mepiojl BiaOyBaeTbcs 3a
dbopmyoro:

nian

> 1,.. =(Hdoxoou,,,— Bumpamu,,,)x cmasxa I111,,,,+~100%, (6.25)

ne D I1,,. - CyMa TOJaTKy Ha MPUOYTKY B IJIAHOBOMY TIEPiOJIi, TPH.;
Jloxoou

Bumpamu

- cyma JIOXO/IIB Y TUTAHOBOMY TEepio/Il, TPH.;

niaH

- cymMa BUTpAT y IUIAHOBOMY TEPiO/l, TPH.;

niaH

cmaexa 111, - CTaBKa TOJIaTKy Ha MPUOYTOK Y IJIAHOBOMY TEpioi.

niaH

Po3paxyHOk momaTky Ha T0JIaHy BapTiCTh HA IJIAHOBUH TEPiOJ 3MiHCHIOETHCS
3a GOpMYJI0IO:

niaH nJl1daH.

ZH s = (Hoxoouy,,  xcmaska I1]B,, ) — (Bumpamuy, xcmaexa I1/]B,,,,), (6.26)

naan

o s~ CyMa TIOZIaTKy Ha J0/laHy BapTICTh B ILIAHOBOMY NEPIOJL, IPH.;

naan

Hoxoou,, -cyMay INIAHOBOMY IIEPIOIl JOXOJIB, AKi OI0JaTKOBYIOThCs 11/IB,
TpH.;

Bumpamu,,;,, - CymMa y IUIAHOBOMY IIEPIOJ1 BHTpAT, SKI OIOJATKOBYHOThCS
[1JIB, rpH.;

cmaska I1/]B,,,, - CTaBKa TIOJIaTKy Ha J0JIaHy BapTIiCTh Y TUIAHOBOMY TEPiO/I.

niaH

Pozpaxynoxk €CB Ha mnanoBuit epioJ1 311MCHIOETHCS 32 (HOPMYIIOTO:

Z:]76‘6‘3,““” = (HapaxogaHaﬂY”,wﬂ xcmaeska CCBI’lJaH) _100% ] (6-27)

D11, -cyma €CBy nnaHoBoMy nepiofi, TpH.;

naan

Hapaxosana,, - HapaxoBaHa 3apo0iTHA IJIaTa y TUIAHOBOMY TIEPiOi, TPH;

cmaexa €CB,, - ctaBka €CB y rmimaHoBomy nepioi, TpH.

niaH

Pospaxynox I[IJI®O Ha miraHoBui nepiof 3A1MCHIOETHCS 3a (HOPMYIIOLO:

Z 17 o, = (HapaxoeaHagnm x cmaexa 11/]DO,

NlaAH

) +100% , (6.28)

naan
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i o~ CYMa IIIDO y rmaHoBOMY IEpiofi, IPH.;

Hapaxoeana,, - HapaxoBaHa 3ap00iTHA IJIaTa y MJIAHOBOMY IMEPioOi, TPH.;
cmaska 11/[DO,

Po3paxyHok BICBKOBOr0 300py Ha IUJJAHOBUM TMeEpioja 3IIMCHIOETHCS 3a
dbopmyoro:

- craBka [1I®PO y muianoBoMy nepioii, TpH.

1AH

) +100%, (6.29)

ZH by = (Hapaxosanay, xcmasxa B3

naan

niaH

> o~ CyMa IIIDO y rmaHoBOMY Iepiofi, IPH.;

naan

Hapaxoeana,, - HapaxoBaHa 3ap00iTHA IJIaTa y TNIAHOBOMY MEpiojii, TPH.;

cmaska B3,,,,- CTaBKa BINCLKOBOI0 300py B IJIAHOBOMY IEP10/i, TPH.

niaH

[TogaTkoBe HaBaHTa)X€HHS Ha 3apoO0ITHY IUIATy MpAIiBHUKA y IJIAHOBOMY
nepio/Ii pO3paxOBYETHCA 32 HACTYITHOIO (DOPMYIIOIO:

IT + 11
_ yH3n.7all y”()(/)“n.mn XlOO% , (6 30)

3nn

niaun

1IH

kg

naau

ne Ily B3 pmaw - 3alUlaHOBaHA CyMa YTPHUMAaHOTO BiHCBKOBOTO 300py i3
3apoOITHOI TJIaTH 3 MpalliBHUKA, %;

[Ty nieo man - 3aIJITAHOBaHA CyMa YTPHUMAHOTO IMOJATKY Ha JOXOMU (Hi3MUHUX
oci0 3 mpaIliBHUKa, TPH.;

3 mimas - HapaxoBaHa 3apo0OiTHA TIaTa, TPH.

[TomaTkoBe HaBaHTa)KEHHsS Ha (DOH/ OTUTATH TIPAIli MiAMPHUEMCTBA Y TUNIAHOBOMY
TIepio/Ii PO3PaxOBYETHCSI HACTYITHUM YHHOM:

HHCCB niau

[H,,, = cBuu, 1000 (6.31)

niaun

ne ITH oom mwes — 3alJITaHOBaHA CyMa IMOJATKOBOTO HaBaHTAXCHHS Ha (HOHJ
OTUIATH Tpalli mianpuemMcTBa, %,

ITH ecB man — 3aITAHOBAHA CyMa HAPAaXOBAHOTO €MHOTO COIIATBHOTO BHECKY
Ha (OH/ OIIATH Mpalli, TPH.

[TomaTkoBe HaBaHTA)KEHHS TMOKA3y€ YaCTKY CIUIAYCHHX BHECKIB 13 3apoOiTHOI
TUTATH.

3arajgpHe O/IaTKOBE HABAHTAXEHHS HA 3apO0ITHY IUIATy y IJIAHOBOMY Tepiofi
pO3paxoOBYETHCS 32 HACTYIMHOIO (hOPMYIIOFO:

xl

, (6.32)

ne ITH 3mmsar mas - 3alJTAHOBaHA CyMa 3arajbHOTO TIOJIATKOBOTO HAaBAaHTAXCHHS
Ha 3apo0iTHY 11aTy ,%;

I1y €cB nnan - 3aIUIaHOBAHA CyMa YTPUMAHOTO BICHKOBOIO 300Dy 13 3apO0ITHOI
TJIaTH mpaliBHUKa, %;
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Iy na@o mwan - 3aMJIaHOBaHA CymMa YTPUMAHOTO MOAATKY Ha J0XOAW (i3UYHUX
oci0 13 nmpauiBHUKA, I'PH.;

I1H ecB nman - 3aIUTAHOBAHA CyMa HAapaxOBAaHOI'O €JIMHOTO COLIAIBHOTO BHECKY
Ha (hOHJ OIJIATH Mpalll, TPH.

@dopMmysia BU3HAYEHHS MOJATKOBOTO HAaBaHTAXKEHHS Ha 3apoOITHY IUIATy
BKa3ye Ha po3Mip MOJATKIB Ta BHECKIB, K1 OyAyTh YTpUMaHI i3 3apo0ITHOI MJIaTH Ta
HapaxoBaH1 Ha (POH]I OTJIaTH Ipalll B IJITAHOBOMY MEPIOIi.

6.3. Meroauka anadnisy I1/IB

3apnanns ananizy [1/IB nogano Ha pucysky 6.1.

3aBnanus ananizy [1J1B

Busnauntn cymy I[I/IB, ska Hamexutb [0 cIulath 1o Oromkery abo
BIJIIITKOTYBAaHHIO 3 OFOKETY

A 4

BuznauuTu, mo nepeBaxae Ha MIMPUEMCTBI: TTOAATKOBUM KPEIUT UM MOJATKOBE
3000B’s13aHHS; CIIPOTHO3YBATH JISUIbHICTD MIIPHUEMCTBA

A 4

A 4

OOrpyHTYyBaTH IOAATKOBY MOJITHKY Y HANIPSMKY AouuIbHOCTI crutatu [1/]B

Y

BusHaunTy nepcrnekTUBM PO3BUTKY Y HAMPSIMKY Moaanbioi cratu [1J1B

Hanatn HeoOXigHy iH(pOpMAIIiO TTPO MO3UTUBHI YA HETATUBHI 3PYIICHHS B CILIATI
[1JIB mignpueMcTBOM

Y

Pucynoxk 6.1 - 3apnanns ananizy [1/1B

Jlns aHamizy MojaTKy Ha JIOJaHy BapTiCTh BUKOPHUCTOBYIOTH TaKi METOIHU
(pucynok 6.2):

Metonuka ananizy [1/1B

A 4

Amnani3z po3paxyHky cymu BHecKy [1/IB no Gromkery abo Horo BiflIKo1yBaHHS

A 4

AHasni3 TUTOMO1 Baru MoaTKOBOTO KPEIUTY B MOJAaTKOBOMY 3000B’s13aHH1

A\ 4

OuinroBanns yactku I1JIB cepen ycix moaatkis, siKi CIUIauye MiJIPUEMCTBO

Y

OmninroBanHs nuHaMiku [1/1B crmoco6oM aOCOMIOTHUX Pi3HUID

OmuintoBanns quHamiku [1/[B cmocobom BiTHOCHUX Pi3HUIL

Pucynok 6.2 - Meroauka ananizy I1/B

Bumiezaznaueni meroau nepeadadaroTh po3paxyHok cymu IIJIB mo Oromxkery
a00 Moro BIAIIKOAYBAHHS:
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> IJIB=Pn—3n=(P-3)xn, (6.33)

ne > IJIB — cyma I1JIB 1o 6romxkeTy (abo BigIIKOayBaHHS);

P — BapTICTh TOBAPIB MIAMPUEMCTBA 0 peanizallii (6a3za onogaTKyBaHHS);
3— 3aKyniBeJibHA BapTiCTh TOBapiB, MAaTepiaiiB, MOCIYT IHIIUX MigOIpUeEMCTB  (0a3a
OMOJATKyBaHH);
N— CTaBKa MOJATKY Ha J0JIaHy BapTiCTh (y YacTKax OAMHUIL).

3 HaBeneHoi (OpMYIIH BUHO, IO Pn— 1€ TOJATKOBE 3000B’sI3aHHS 3 MOJATKY
Ha JI0JaHy BapTiCTh, @ 3n— MOJATKOBUU KPEIAUT, PI3HULSA MDK SKUMHU CILIAYY€ThCS
IUIATHUKOM J0 OFO/KeTy abo BIJIIKOJIOBYETHCS 3 HBOTO. 3a JOMOMOTOKO ITi€d
dopMynu mianpueMcTBO BHU3Hauyae cymy IIJIB, a came mNO3UTUBHUN pe3ynbTaT
MOKa3ye CyMy JIO CILJIaTH, a BiI’€EMHHUI — CyMy BIJIIIKOAyBaHHSI.

JUist feTanbHINIOro aHalli3y CTaHy pO3paxyHKIB 3a MOJATKOM Ha J0AaHy
BapTICTh MIANPUEMCTBA HEOOX1THO BU3HAYUTH MMUTOMY Bary moJlaTKOBOIO KPEAUTy B
MOIATKOBOMY 3000B’ sI3aHHI:

I/IB,, = 21K (6.34)

ne zng 1

ne II/[B,,— mUTOMAa Bara MoJIaTKOBOTO KPEIUTY B MOJJATKOBOMY 3000B’A3aHHI;
Y IIK — cymMa TI0JIaTKOBOT'O KPEJIUTY MOJATKy Ha A0JaHy BapTICTh;
> I13— cyMa MoIaTKOBOr0 3000B’A3aHHS MOJATKY Ha JIOJIaHy BapTiCTh.

dopmyIia BUBHaYEHHSI MUTOMOI Baru mMoJaTKOBOTO 3000B’sI3aHHS 3 TOJIATKY Ha
JI0JIaHy BapTIiCTh Y MOJATKOBOMY KPEAMTI MOKA3ye, 10 MepeBa)ka€ Ha MiIMPUEMCTBI
— MOAATKOBUN KPEIUT YU TOJIATKOBE 3000B’sI3aHHS, 1€ J1a€ 3MOTY MIANPUEMCTBY
IIPOTHO3YBATH CBOIO JISUIBHICTb.

3 MeToro 3’sCyBaHHS YacTKM TOJATKy Ha JOJaHy BapTICTh cepell BCiX
MOJ/IATKIB, SIK1 CIUIAYY€E MiATPHEMCTBO, BUKOPHUCTOBYETHCS PO3PAXYHOK:

f— > 1B

nos ZH '

ne IIB,, —dYacTKa MOJaTKy Ha JOJaHy BapTiCTh cepe]] BCIX MOJaTKiB,;

(6.35)

> 11/1B — cyma I1/IB, 1o crimaTuino mignpueMCTBO Y 3BITHOMY TIEPio/;
> I1— cyma yCixX MOAATKIB, sIK1 CIUIATUIIO NIANPUEMCTBO Y 3BITHOMY HEPIOAL.
HaBenena ¢dopmyna moka3zye mMUTOMY Bary MoJaTKy Ha JIOAaHY BapTIiCTh Y
3araJbHOMY 00CSI31 CIUTAY€HUX TMOAATKIB  MIANPHUEMCTBA, IO A€ 3MOTY
OOTpYHTOBYBAaTH MOJIATKOBY MOJITHKY MiAMPUEMCTBA.
BaxnuBuM a1 aHamizy mojaTKy Ha JOJaHy BapTICTh € WOTO JMHAMIKA 3a
nepiojlaMu TiSTIBHOCTI MIATPUEMCTBA, JJIsT IHOTO Tpeba po3paxyBaTH MOKA3HHUK
munamiku [1/]B 3a mepiogamMu B rponioBoMy BHpasi:

Ay, = 2 TUAB, = 3 T1/IB,, (6.36)
ne ﬂzn ,,— Aunamika IT/IB 3a nepiogaMu B rpomoBoMy BHpasi, I'pH.;

> II/]B,— cyMma MoAaTKy Ha J0JaHy BapTIiCTh y 3BITHOMY MEPIOi;
> II/]B,— cyMma MoAaTKy Ha JoJaHy BapTIiCTh y MOMEPEIHbOMY MEPIOAL.
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Takox HEOOX1AHO PO3paxOBYBATH JAMHAMIKY MOAATKy Ha JOJaHY BapTICTh 3a
nepiojlaMy y BIICOTKAX, JUIsl LbOTO Tpeda po3paxyBaTH MOKAa3HUK JUHAMIKH MOJIATKY
Ha J0JIaHy BapTICTh 3a MepioAaMH y BiICOTKAX:

_ 21118,
Hopnos = W

ne A%,, — IUHaMiKa MOJaTKy Ha JI0JaHy BapTICTh 3a MepiojaMu Y BIICOTKAX.

x100%, (6.37)

JluHamika mMojaTKy Ha JOJaHy BapTICTh, BM3HA4Y€Ha 3a LUMHU (opmyiamu,
HAJacTh HEOOXIJHY 1HQOpMALiI0 MPO MO3UTUBHI YM HETATHUBHI 3pYLIEHHS B CIUIATI
NOJIaTKY MIIPUEMCTBOM.

[lepenik OocHOBHUX (aKTOPIB, SIKI BIUIMBAaIOTh Ha ¢opmyBaHHs cymu [1/IB,
HaBEJICHO Ha PUCYHKY 6.3, a MO3UTUBHI a00 HEraTUBH1 HACHIIKH BIUIMBY (PAaKTOPiB Ha
¢dopmyBanns cymu [1/1B — Ha pucyHky 6.4.

[epenik ¢akTopis, siKi BIuIMBaoTh Ha opmyBanHs cymu [1/]B

A 4

3MiHa BapTOCTI MPOAYKIIii (TOBapiB, MOCTYT) MIAMPUEMCTBA JI0 peatizamii

3MiHa CYMH BHTOPIY Bij peanizalii IpoayKIii (TOBapiB, MOCIYT)

\ 4

A 4

3MiHa CyMH MHUTa

A 4

3MiHAa CYMH aKIM3HOTO MOIATKY

A 4

3MiHa 3aKyITBEIbHOI BAPTOCTI MaTepiajiB (TOBApiB, MOCAYT) IHIIUX MIIITPUEMCTB

|—> 3MmiHa co0iBapTOCTI 3aKyMHIBEIILHOT BAPTOCTI MaTepialliB (TOBApPIB, IIOCIIYT)

» 3MiHa CYMH MHTA

\ 4

3MiHa CyMH aKIIU3HOTO TOJIATKY

\ 4

3mina crasku [1/1B

\ 4

[Tomuiiku pu po3paxyHKy

—| OJaTKOBOTr'O 3000B’sI3aHHS

»| T10JJaTKOBOT'O KPEAUTY

Pucynoxk 6.3 - Ilepenik (axTopis, siKi BIIMBaOTh Ha popmyBanHsa cymu [1/1B
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1711 uwAo saHegAnWdog eH aidoed auirng - 9 MOHAOH]

EHHeIAYOMIII T4 BRAD

EHOIMHOWE 09e ¢/ ¥aHedAxedeH BRAD PHONIMIIOY, |

KHHOIMIHOWYE, -

EHHRIAY OAIIT 19 BHAD
BHOIMIIOE Oge {11 ¥HHedAxXedeH PRAD BHOIMHOWS,

FHHSINIITOS, +

ArAradd o1090MIROI

AmAxedeod adn BATARO] |

EHHeIAYOMIIT T BRAD
BHONIMINOE oge I/]] ¥HEediAxederH PRAD PHOIIHONS

KHHOIMIHOWYE, -

EHHeIAYOXIIT T BRAD

FHHEREK, 4000€ OQI0gOM IR O

AmAxedeod adn BXTARO] | F

EHHONTMITOE, +
EHOIIHORWE 00® 7] ¥aHegAxedeH PRAD PHONIMITOL
FHHRIAY 0N 19 HNAD EHHOIMHOWE
oge {1/ HIrImo el kHHegAxedeH HWAD KHHOIIHOWS, | EHHOITHOWE, -
EHHeIAYOMIIT 19 HWAD KHHOIMIITOS |¢ KHHOIAITOE, + G711 BI9RLO BHIWS
oge {7/ BIeImo vl kHHegAxXedeH HRAD EHEOIIIITOE
Araitod OI09ONIRYON KHHOIIHOWS, (< KHHOINHOWE, - | SoRoAdIII XHIIHT IATD 01
‘anrerdoren ‘ardedol 110 |
A1artod 0I090AIRYON KHESIGITQE, [% KHHSIIMITOE, + | -orded roRdIoAMIANRE PHINE
EHHEEE, 4000€ OIOMONIBYON KHHONTHONE, (¢ KHHOIHOWE, -
mresiresd oY earomondimym [€
KHHPEK, 9000€ OIOFONIRTON KHHOIIGITOS, [ KHHOIMIIOE, + ardegolr ioorded BHIRE,

41711 Bn Ao xaaegAwdod en ardoryed aarmg
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6.4. MeToauka aHasxi3y oAaTKy Ha NPUOYTOK

3aBaaHHs aHATI3y MOJATKY Ha MPUOYTOK, 10 HAJIEKUTh CIIATUTH 10 OIO/IKETY,

MPEJICTABIEHO HA PUCYHKY 6.5.

3aBlIaHHA aHATI3y MOAATKY HA MPHOYTOK )

BusnauuTti cyMy nmofaTKy Ha MpuOYyTOK, SKa HAJICKHUTh 10 CILUIATH J0 OIOIKETY

A 4

A 4

BuzHauuTh, 110 NIepeBaXkae Ha IiIPUEMCTRBI: T0XOIU YH BUTPATH

A 4

OOrpyHTYBaTH OAATKOBY TOJIITHKY MiIIPUEMCTBA

Y

Bu3HaunTH nepcreKTUBY PO3BUTKY MiAIPUEMCTBA

Hapnatu HeoOxigHy iH(pOpMAaIlilo PO MO3UTUBHI UM HETATHBHI 3pYIIEHHS B CILIATI

A 4

MOJATKY IMiAIIPUEMCTBA

HanaTtu npomno3uiii 11010 3aCTOCYBaHHS ajibTEPHATHBHUX METOJIIB OMOAaTKYBaHHS

PucyHnok 6.5 - 3aBnaHHs aHasizy noJaTky Ha IPUOYTOK

Jis aHamizy moAaTKy Ha NTPHOYTOK BHKOPHUCTOBYIOTH HACTYIIHI METOIM
(pucyHOK 6.6).

Meronrka aHai3y MOAATKy Ha MPHOYTOK )

A 4

AHai3 po3paxyHKy CyMH BHECKY ITOJATKy Ha NPUOYTOK A0 OI0JKETY

Y

AmHai3 mMToMoI Baru BUTPAT y JOXOI1

A 4

OI1iHIOBaHHS YaCTKH, Ky 3aiiMa€ MOJaTOK Ha MPUOYTOK CEpelT yCix MOIaTKIB

A 4

OniHioBaHHS AMHAMIKK OJATKy Ha MPUOYTOK CITIOCOOOM aOCOMOTHUX PI3HUIh

A 4

OniHtoBaHHS AMHAMIKY TOJATKy HA MPUOYTOK CITIOCOOOM BiJTHOCHUX PI3HHUIIH

\4

OniHtoBaHHS BIUMBY (PaKTOPIB HA PO3MIp MOAATKY Ha MPUOYTOK 3a JOMOMOT OO IPUHOMY
JIAHITFOTOBOT MiICTAHOBKU

A 4

Binxunenss y cymi Mixk po3paxyHKaMu MOAATKY Ha MPHOYTOK y OJIATKOBOMY Ta
OyXrainTepCcbKoMy 00Ky

v

Binxunenss y BiicoTKkax MiX po3paxyHKaMH{ MOJATKy Ha IPUOYTOK Y MOAaTKOBOMY Ta
OyXTaJITepCEKOMY OOJIIKY

PucyHok 6.6 - MeTonnka aHamnizy NoJaTKy Ha mpuOyTOK

Buie3aszHaueHi MeTOAu BKIIOYAIOTh PO3PAXYHOK MUTOMOI Baru BHUTPAT Y

TOXOI:
> B
ITHIT,, = &—, (6.38)
24
ne [1HII,,— nmuToma Bara BUTpPAaT y JOXO/I;

Y B— cyMma BUTpAT MiNPUEMCTBA;
> JI— cyMa JI0XOJy TIAIPUEMCTBA.




@opMysia BHU3HAYEHHS MHMTOMOI Bark BHUTPAT y JOXOAl MiJNPUEMCTBA
JEMOHCTpYE, 110 NEepeBaka€ Ha MIANPUEMCTBI — JOXIJ YW BUTPATH, L€ AA€ 3MOTY
MIAIPUEMCTBY MPOTHO3YBAaTU HOTO AISUIBHICTb.

3 MeToI0 3’SCyBaHHSA YacTKH, SIKy 3aiiMa€ MOJATOK Ha NMpHOYTOK cepel ycix
MOJIATKIB, SIK1 CIUIaYy€ MIJIPUEMCTBO, BAKOPUCTOBYETHCS (hopMyna:

- > IIHIT

X

ne [IIB,,— YacTKa, Ky 3ailMa€e MOJAaTOK Ha MpUOYTOK cepes yciX MOAATKIB, SKI

CIUTauy€e MiANPUEMCTBO;
> IIHII— cyMa MojaTKy Ha NpuOYTOK, L0 CIUIATUJIO MIANPUEMCTBO Y 3BITHOMY
nepioj;
> I — cyma BCiX MOAATKIB, AKI CIUIATUIIO MIAMPUEMCTBO Y 3BITHOMY MEPIOIL.
HaBenena ¢opmyna BKasye Ha MHTOMY Bary IOJaTKy Ha TNPHOYTOK
OIANPUEMCTB y 3arajbHOMY OO0CS31 CIUIAY€HHUX MOAATKIB MIANPUEMCTBA, IO J1a€
3MOT'y OOIPYHTOBYBATH IOJATKOBY MOJITHKY Hu:[an/IeMCTBa
BaXuBuM Juis aHanizy MofaTKy Ha nmpuOyTOK € HOro AMHaMiKa 3a rnepiosamu
TISUTBHOCT1  MIANPUEMCTBA, JJIsi IOTO Tpebda po3paxyBaTh MOKA3HUK JAUHAMIKU
NoJlaTKy Ha NpuOyTOK 3a IMepiojlaMu B TpolIoBoMy Bupasi. s uporo ciia
BUKOPUCTOBYBATH HACTYIHY (GOPMYITY:

A,y = 2 IHIT, 3 TTHIT,, (6.40)
ne ﬂz — IMHAMIKa TOIaTKy Ha MPUOYTOK 3a MepiojlaMu B TPOIIIOBOMY BHpa3i;

A W A W

(6.39)

nHN

[HIl, — cymMa TMOJATKy Ha MNPUOYTOK MIANPUEMCTB Yy 3BITHOMY Ta

P10/11 BIJTIOB1IHO.

[ pO3paxyemo JUHAMIKy TOJaTKy Ha TPHOYTOK nman/IeMCTB 3a
BIILCOTKaX JUISL LIBOTO TpeOa po3paxyBaTH MOKA3HUK JUHAMIKU MMOAATKY
3a MepiojaMH y BiJICOTKaX:

Hoin = ZHH ~x100%, (6.41)
S nHI,

— NuHaMika [0JaTKy Ha IPUOYTOK 3a IepiofaMy y BiLCOTKAX.

JluHaMika TIONATKy Ha MNpUOYTOK WiATPUEMCTB, BHU3HAYCHA 3a IHMH
dopmynamu, HazacTh HEOOXiOHY IHGOpMAIUI0 [PO TNO3UTHBHI YH HETaTUBHI
3PYLICHHS B CILIATI [OATKy Ha MPUOYTOK IMiAMPUEMCTBA.

Jlist GBI ETANbHOTO aHAll3y CTaHy MOJATKy Ha MPUOYTOK PO3PaXOBYIOTH
BIUTUB (aKTOPiB HA PO3MIpP MOAATKY Ha MPUOYTOK (pUCYHOK 6.7), IO MOjsrae B
MOeTanHii 3amiHi 0a30BUX JaHUX MIAIPUEMCTBA Ha 3BITHI JlaHi 3a JIOMOMOTOIO
MPUIOMY JIAHITIOTOBOT MiICTAHOBKH:

(6.42)

2 IHITy =3 =D Bo)x Gy, (6.43)
Y HHI, =, = B)xCy, (6.44)
> IHI, = (Y~ By) xC,, (6.45)
> 11HIL = (3 4, - B) <C, (6.46)
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ne > IIHIT, Y I1HII,— cyma TOjaTKy Ha mpuOyTOK HifmpueMcTBa B 6a3oBOMy Ta
3BITHOMY M€pioJiax BIANOBIAHO;

> do,> J,— 3aralbHa cymMa JOXOAy MiANpHEMCTBA B 0a30BOMY Ta 3BiTHOMY
nepiogax BIATIOBIIHO;

Y B,,> B,— 3arajbHa CymMa BUTpPAT IiANPHUEMCTBA B 6a30BOMY Ta 3BiTHOMY Iepiofax
BIJITOBIJTHO;

C,, C,— CTaBKa MOJATKy Ha MpUOYTOK 32 YMOB MO3UTHUBHOI 0a3u onojaTKyBaHHS (Y
YacTKax OJUHUI1) B 0a30BOMY Ta 3BITHOMY I€pioJiax BIANOBIIHO.

[lepenik ¢axTopiB, SKi BILIMBAIOTH HAa (OPMYBAHHS CyMH
IIOJATKY Ha MPUOYTOK

3MiHa JOXOAY HiANPHEMCTBA

\ 4

» 3MiHA CyMHU JOXO/IB, 10 BKIIOYAETHCA Y JOXI1]T

»| 3MiHA CyMH JOXOJIIB, 1[0 HE BKIFOYAETHCA Y JOXI1]T

3MiHa BUTPAT NiANPUEMCTBA

A 4

3MiHa BUTpAT, IO BKIFOYAETHCS Y BUTPATH

\ 4

3MiHa BUTpAT, 10 HE BKIIOYAE€THCS Y BUTPATH

\4

3MiHa CTaBKH IMOAATKY Ha MMPHOYTOK

\4

\4

Pi3uuli, SKi BHHUKAIOTH IIPH HApaxXyBaHHI aMOPTH3aIlii HEOOOPOTHUX aKTHUBIB

\ 4

Pi3nu1i, mo BUHUKaOTH pu (popMyBaHHI pe3epBy CyMHIBHUX OOPTiB

Pi3uui, mo BWHMKaIOTH Npu (HOpMYBaHHI 3a0e3MEUeHHs JJI1 BiIIIKOyBaHHS
HacTynmHuX (MailOyTHIX) BUTpAT

\ 4

ITomukn

\4

A

IIPH PO3PAXYHKY TOXOIY

—>| IIPU PO3PAXVHKY BUTDAT

A 4

IIpH 3aCTOCYBAHHS CTABKH

Pucynoxk 6.7 - Ilepenik (akTopiB, sIKi BILTUBAIOTh HA (OPMYBaHHS CYMU
MOJIaTKy Ha MPUOYTOK

Y mpoMy BUNAAKY BH3HAYUTH 3MIHM TIOJATKy Ha MPUOYTOK MOXKIHBO 32
JIOTIOMOT OO0 HACTYIMHUX (PopMyII:

(6.47)
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(6.48)

AY IHII . = IIHI1, — > IIHII,, (6.49)
> 1IHIT =Y [THIT, - ITHIT, (6.50)
ne AZHHHzg — 3MIHU [TOAATKY Ha MPUOYTOK 32 paXyHOK 3MIHH JIOXOAY;
AZHHH S5 3MIHM MOJATKY Ha MPUOYTOK 3a PAXyHOK 3MIHHM BUTPAT;

AZHHHCH— 3MIHM TMOAATKy Ha MNpUOYTOK 3a paxyHOK 3MIHM CTaBKM MNOJATKy Ha

npuOyTOK;
> ITHIT— B1HB (haKTOPiB HA PO3MIp MOAATKY HA NPHOYTOK MiAIPHEMCTS.

3a 1onoMoror mux (GopmyI miaANIPUEMCTBO BU3HAYAE BILTUB (DAKTOPIB HA CyMY
NOJIaTKy Ha MpuUOYTOK, a caMe€ 3a PaxyHOK sKoro (axkropy 3MeHIIUBcS abo
30UTBIIMBCS MOIATOK HA MPUOYTOK.

EdextuBHICTh aHaMI3y MOJAaTKy Ha NpUOYTOK MIANPUEMCTB 3HAYHOIO MIPOIO
3aJIeKUTh BIJ] THUMYAaCOBUX Ta IMOCTIHHUX pI3HHUIL MDK TOJATKOBUM Ta
OyXranTepcbKuM OOJIIKAMHU, TOMY pO3paxyeMO TOKAa3HUK BIAXWUJICHHS MIK
IOJATKOBUM Ta OyXTraJTEpChbKUM IOAATKOM Ha MPHOYTOK y KOXXHOMY Ieplojl 3a
J0TIOMOT00 (POPMYJIH:

BIIHITy; ;, = > MHI,, - ITHII,, (6.51)

IS BHHHZn&o_ BiI[XI/IJ'IGHHSI MIK IIOJaTKOBHUM Ta 6YXFaJIT€pCBKPIM IIOJAATKOM Ha

pUOYTOK Y KO)KHOMY TI€pioi, TPH.;
> IIHI,, > IIHIIy.. — CcyMa TOAATKy Ha NpHOYTOK IANPHEMCTB 3a JaHHUMH

MIOTATKOBOTO Ta OyXrajaTepchKoro o0JIiKy.
JIns eTanbHIMIOro aHaaizy HeoOXiTHO MOPIBHATH JOXOIH ( ﬂzn@) Ta BUTPATH

(anﬁo) y TOJAaTKOBOMY Ta OYXTaJITepCHKOMY OOJIIKY B TpOIIOBOMY Bupasi. Jlis

I[OTO BUKOPUCTAEMO HACTYITHI (HOPMYIHU:
ﬂznﬁo :Zﬂno_zﬂﬁo’ (652)

Bs s, =2 By =2 Bay (6.53)

ne > A, > M, — cymMa JOXO1y 3a JaHAMH IIOIaTKOBOI'O Ta OYXIralaTepchKoro ooIiky
B I'POIIIOBOMY BHpa3i;
> B,, > B,,— CyMa BUTpAT 3a JJAHUMH II0JIaTKOBOT'O Ta OYXIralNTepchKoro oOIiKy.

Takox  po3paxyeMo TIOKa3HWK  BIIXWJICHHS MIDK  MOJAaTKOBUM  Ta
OyXTranTepCchKUM MOJAATKOM Ha MPUOYTOK Y KOKHOMY TEpioJil Y BiICOTKAX:

IIHIT
BITHII,,, . = z— x100%, (6.54)
> IIHIT,,
ne BIIHII,

onso— BUIXWIEHHS MDK IOJATKOBUM Ta OYXTaNTEepChbKUM IOJATKOM Ha
MpUOYTOK y KOXKHOMY IEPi0Jl Y BIICOTKAX.
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wenso ) TA BUTPATHU
(By,;,) Y TOJATKOBOMY Ta OyXraitepcbkoMy oOOJIKy y BimcoTkax. lle moxmuBo
3IIACHUTH 32 TOTIOMOTOI0 HACTYIMHUX (HOPMYIT:

JI1s meTasbHINIOr0 aHaizy HeoOXiTHO MOpiBHATH Hoxoau (/.

T = §§ " 100%, (6.55)
60
B, - % <100%. (6.56)
60

BusHaueHe BIIXMICHHS MDK MOJATKOBHM Ta OyXralATEpChbKUM IIOJATKOM Ha
npUOYTOK y KOXKHOMY IIepiofli B IPOIIOBOMY BHpa3i Ta BiICOTKAX HANACTh HEOOXiNHY
1H(bopMau1}0 PO MO3UTHBHI YM HETAaTHMBHI 3pYIICHHS B HapaxyBaHHI MOJATKy Ha
npuOyTOK MiANMPUEMCTBA.

6.5. MeToauka aHaji3y TPAHCIOPTHOIO MOAATKY.

OcHOBHI 3aBJIaHHS aHAJI3y TPAHCIIOPTHOTO MOAATKY, SKHH MIJIATAE CIUIATI 0
010/1KETY, 300paXKEHO Ha PUCYHKY 6.8.

3aBiaHHs aHai3y TPAHCIOPTHOTO MOJIATKY

A 4

Busnaunuty cyMmy TpaHCHOPTHOTO MOJAATKY, sIKA HAJIEKUTH CIUIATI 10 OIOHKETY

OOrpyHTYBaTH TIOAATKOBY MOJITHKY ITIAMPUEMCTBA 31 CIUIATH TPAHCTIOPTHOTO
MOJIATKy

v

BusHaunuTH nepcrneKkTUBH CIjlaTh TPAHCIOPTHOTO MOJIATKY

A\ 4

Hanatn HeoOXigHy iH(pOpMAIIiO PO MO3UTHBHI YA HETATUBHI 3pYIICHHS B CILIATI
TPaHCIIOPTHOTO IOIATKY

A\ 4

Pucynoxk 6.8 - 3aBnanHs aHamizy TPaHCIIOPTHOTO MOJATKY

Jlns aHamizy TpaHCIIOPTHOTO MOIATKY BUKOPHCTOBYIOTHCS HACTYITHY METOJIHKY
(pucynok 6.9).

Meronuka aHai3y TPaHCIIOPTHOTO MOATKY

Busnauenus CYMHU TPAHCIIOPTHOI'O NIOAATKY

OniHIOBaHHS YaCTKU TPAHCIIOPTHOTO MOJATKY cepell YCiX MOATKIB, SKi CIjIauye
MIATPUEMCTBO

OniHIOBaHHS JMHAMIKU TPAHCIIOPTHOTO MOJATKY CIIOCOOOM aOCOIIOTHUX PI3HUIb

O1iHIOBaHHS JMHAMIKU TPAHCIIOPTHOTO MOJATKY CIIOCOOOM BIIHOCHHUX PI3HUILIb

Pucynok 6.9 - MeTtoaiuka aHasizy TPaHCIIOPTHOTO MOAATKY
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3 MeToro 3’sICyBaHHS YaCTKU TPAHCIIOPTHOTO MOAATKY CepeJl yCiX MOJATKIB,
K1 CIJIAYy€ MIANPUEMCTBO, BUKOPUCTOBYETHCS hopmyIia:

2 (6.57)
>

ne [IB, — 4YacTKa TPAaHCIIOPTHOIO IOJATKY CEpeJ YCiX MOAATKIB, SKI CIIadye
MIIIPUEMCTRBO;
Y TP— cyma TpPaHCIOPTHOTO MOJATKy, IO CIUIATHJIO MHiANPHEMCTBO y 3BiTHOMY
nepioj;
Y I1— cyma ycix HOJaTKiB, AKi CIIATHIO MiJMPHEMCTBO Y 3BITHOMY TIEPiOfi.

Hagenena ¢opmyna aeMOHCTpye MUTOMY Bary TPAaHCIIOPTHOIO MOAATKy B
3arajJilbHOMy 00Cs31  CIUIau€HHUX HOI[aTKiB MIANPUEMCTBA, 110 JA€ 3MOTY
OOIPYHTOBYBATH IIOATKOBY MOIITHKY MiAIPHEMCTBA.

BaxmuBuM s aHAN3y TPAHCIOPTHOrO MOAATKY € HOro AMHAMiKa 3a
nepioaMu JisIbHOCTI MiANPUEMCTBA, JUIA LHOTO HEOOXIHO PO3paxyBaTH MOKA3HHK
JUHAMIKM TPAHCIOPTHOTO MOJIaTKY 3a MepiofamMu B IPOILIOBOMY BUpa3i:

As,,=2.TP, = 2 TP, (6.58)
ne As,,— JMHAMIKa TPaHCIOPTHOIO MOJATKY 3a NEpPIOlaMU B I'POIIOBOMY BHpa3i,
IpH.;

Y TP,— cyma TPaHCIIOPTHOTO TOJATKY Y 3BiTHOMY TIepioi;
Y TP, — cymMa TpaHCTIOPTHOTO MOJATKy B HONEPEIHbOMY TIepioi.

Takox po3paxoByeMO JMHAMIKY TPaHCIIOPTHOTO MOJATKY 32 MepiofaMu y
BIZICOTKAX, MU LBOTO TpeOa pO3paxyBaTH IIOKA3HUK NHHAMIKHA TPAHCIOPTHOIO
MOJIaTKy 3a MeploJaMu Y BiICOTKAaX:

TP,
Yomp = > x100%, 6.59
ﬂA)mp ZTPn ( )
ne A,,,— AAHaMIKa TPAaHCIIOPTHOI'O NMOJATKY 3a IEPIOJJAMH Y BIJICOTKAX.
BusHaueHHs JWHAMIKH TPAHCIOPTHOTO TNOJATKy 33 UMK  (opMyramu

HaJacTh HCO6X1I[Hy 1HbOpMAIII0 TIPO MO3UTUBHI UM HETaTHBHI 3pYIIEHHS B CIUIATI
MOJIaTKY MiIPHUEMCTBOM.

6.6. MeToauka aHaji3y NoaaTKy Ha 3eMJII0.

OcHOBHI 3aB/IaHHA aHAJI3y MOJATKY HA 3eMJIIO HaBeJIeH1 Ha pucyHKYy 6.10.

3aBaaHHs aHATMI3Y TOJATKY Ha 3EMITIO

Buznauutu CyMy NOJATKy Ha 3€MJITO, 110 HiI[J'IHFa€ CILIATI A0 6IO)1)KCTy

A 4

OOrpyHTYBaTH M0IATKOBY MOJITUKY MiNPUEMCTBA 3 TIOJATKY Ha 3EMJTIO

v

Busznaunutu MEPCICKTUBU PO3BUTKY MMOJATKY HA 3EMJIIO Ha HiﬂHpI/IeMCTBi

| Hanatu HeoOXxigHy iH(pOpMaIit0 PO MO3UTUBHI UM HETaTUBHI 3pYLIECHHS B CIUIATI
MOJIATKy Ha 3€MJIIO MIPUEMCTBA

Pucynok 6.10 - 3aBnanHs aHamnizy IJaTy 3a 3eMIIIO
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JUis aHamizy NOJAaTKy Ha 3€MJII0 BUKOPUCTOBYIOTb METOAMKY HABEIEHY
pucyHky 6.11.

Metoauka aHali3y IOJATKy Ha 3€MIIIO

A 4

AHaii3 po3paxyHKy CyMH ITOJIaTKy Ha 3€MJIIO JI0 OI0/DKETY

OniHIOBaHHS YaCTKH MOJATKy Ha 3eMJII0 Cepel YCIX MOATKIB, SKi CIUIayye
MIIITPUEMCTBO

v

A\ 4

OniHIOBaHHS JUHAMIKY TI0JIATKY Ha 3eMJTI0 CITOCOOOM a0COTIOTHUX MTOKA3HUKIB

» OI1iHIOBaHHS JUHAMIKH TOJIaTKy Ha 3€MJTI0 CIIOCOOOM BIIHOCHUX TTOKA3HUKIB

Pucynok 6.11 - Metoauka aHanizy mojaTKy Ha 3eMJIIO
CyMH NOJIATKy Ha 3€MJIIO, 110 MIIUISATa€ CIUIAaTl 10 OIOJKETY, SIKIIO T'POIIOBY
OLIIHKY 3€MeJb MPOBEJIEHO, MOXHA 3[IIMCHUTH 32 HACTYITHOIO (hOPMYJIOLO:

> 31, =ZxN, (6.60)
nie 23170” — cyMa MOJAaTKy Ha 3eMJII0 JI0 OFOJIKETY, SIKIIO T'POIIOBY OI[IHKY 3eMelb
IIPOBE/ICHO;

Z — TPOIIIOBA OIliHKA 3€MEJIbHOT JIUISTHKY;
N — cTaBKa MOJIATKy Y BIICOTKaX JI0 IPOIIOBOi OI[IHKH.

- CyMH TOJATKy Ha 3eMJIIO, IO IMJArae CIuiaTi 70 OO/KETY, SKIIO TPOIIOBY
OIIIHKY 3eMeJIb HE TTPOBEJIECHO 3/IHCHIOITh 32 (OPMYJIOIO:

ZBHHL,Z(SueXCXKi)XRa’ (6'61)
ne 2317 _— CyMa TIOJIaTKy Ha 3eMIIIO JI0 OI0KETY, SIKIIO TPOIIOBY OIIHKY 3€MeJIh He

IIPOBEJICHO;
S,.— TUIOIA 3eMEeJIbHOT JUISTHKY, TPOIIIOBA OIIHKA SIKOT HE MPOBE/ICHA;
C— CTaBKa MOJIATKYy y IPOIIOBUX OAUHUIIAX;
K,— xoediieHT iHAeKcallii CTaBKH MOAATKY.
3a JIOIIOMOT010 I(HX bopmy HiI[HpI/I€MCTBO BU3HAYA€ CYMY TI0JIaTKY Ha 3EMITIO

710 OFOKETY 3a le Ta 3aIIOBHIOE MOJIATKOBUN PO3PaxyHOK TOJIATKY Ha 3EMITIO.

3 MeTor 3’sICyBaHHS YAaCTKH TIOJIATKy Ha 3E€MIII0 Cepell YCiX IOoAaTKiB, sKi
CIUIavye€ IMiIMPUEMCTBO, BUKOPHUCTOBYETHCS (hopMyJia:

:E, (6.62)
>

ne [IIB,— 4dacTKa TIOJaTKy Ha 3eMJII0 Cepea  yCiX TMOAaTKiB, fAKI CIUIadye
IITPHEMCTRBO;
> 3I1— cyma NoJaTKy Ha 3eMIII0, IO CIUIATHIIO IiANPHEMCTBO Y 3BiTHOMY IIepiozi.

HaBenena dopmyna mokasye mUTOMY Bary MOJATKy Ha 3€MIIIO B 3arajbHOMY
o0cs31 cIladyeHuX TMOMATKIB TMIANPHEMCTBA, IO Jla€ 3MOTY OOIPYHTOBYBATH
MOJATKOBY HOJ'IiTI/IKy HIIPUEMCTBA.

Jtst aHami3y moAaTKy Ha 3¢MII0 BaXIIMBE 3HAYCHHsS Ma€ HOro JMHAMIKA 32
nepiojlaMu  TisITbHOCTI Hl,[[HpI/IGMCTBa B TPOIIOBOMY BHpa3i, IS I[bOTO HEOOXITHO
pO3paxyBaTH BiAMOBITHUN TOKA3HHUK:
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As = 2.311,- 2 311, (6.63)

ne Ay, — IMHAMIKA NONATKY Ha 3eMJTIO 32 MEPi0JIaMHU B TPOIIOBOMY BUPA3i, TPH.;
23173 — CyMma MOJIaTKy Ha 3eMJII0 y 3BITHOMY MEPi0/ii;
Y 3I1,— cyma NofaTKy Ha 3eMIIIO B IONIEPETHEOMY Hepiozi.

KpiMm TOro, po3paxoByeTbCcsl MOKa3HUK JTUHAMIKM MOAATKYy Ha 3EMJI0 32
nepiojlaMu y BIICOTKaX:

> 311
wir = =——x100%, 6.64
Ruw =S5 (6.64)
ne /[, — AMHaMIKa MOJIaTKy Ha 3€MJIIO 3a MepioJlaMH Y BIJICOTKAX.

OTpI/IMaHl 32 JIONIOMOTO0  IHX dbopMysl 3HAYEHHS CBITYUTUMYTh PO
MO3UTHUBHI YW HETaTUBHI 3pYIIEHHSA MOAATKy Ha 3eMito mianmpuemctsa. Ilepemik
OCHOBHUX (DaKTOPiB, sIKI BIUIMBAaIOTh Ha (OPMYBaHHS CyMHU TOJATKy Ha 3EMIIIO,
HABEJECHO Ha PUCYHKY 6.12.

[lepenik ¢akTopiB, Kl BIUIMBAIOTH HAa (POPMYBaHHS MOAATKY HA 3€MITIO

A 4

3MiHa rPOIIOBOT BApTOCTI 3eMIi

BcTanoBieHHSs TpoIIoBOi OIIHKY 3eMJTi

A 4

A 4

BiacyTHicTh rpomoBoi OMiHKY 3eMJTi

3MiHa IO 3EMIII

A 4

A 4

[Tpundanns a60 MPUHHATTS 3eMEJIBHOT JUISTHKA

Peanizamis a6o nepegava 3eMenbHOT TUISTHKHA

Y

A 4

3MiHa CTaBOK MMOoJaTKy Ha 3CMJIIO

A 4

3mina koedilieHTa 30UTbIICHHS (3MEHILIEHHS) CYMU TOJATKy

3miHa koedilienTa iHaeKcarii CTaBKH MOIaTKy

»

Pucynoxk 6.12 - [lepemnik ¢akTopis, K1 BIUIMBAIOTH Ha (popMyBaHHS
MOJIaTKy Ha 3EMITIO

AHaJi3 MojaTKy Ha J0JaHy BapTiCTh, MOJATKY Ha an6yT0K TPaHCIIOPTHOT'O
TOJIATKY Ta MOJIATKY HA 3eMJIIO JIOTIOMO3KE npoaHam?,yBaTH iX po3Mip 3a monepeaHiit
mepioa ¥ BU3HAYNTH €(PEKTHBHY IMOJATKOBY IONITUKY Ha ManOyTHe. I[IpoBemenuit
aHali3 JacTh 3MOTy BHSBUTH TOMHJIKH B ICHYIOUMM TIOJATKOBIM TOJITHIII
MIAIPUEMCTBA, OOIPYHTYBAaTH TMEPCIEKTUBH 1i PO3BUTKY Ta 3alpOINOHYBaTH
HaMKpalli pilieHHs II0J0 3aCTOCYBaHHS ajJbTEPHATUBHUX METOJIB ONMOAATKyBaHHS
Ta MIBUIIUTHU PiBeHBb (PIHAHCOBOT OE3MEKH MIANPUEMCTBA.
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3a I0MOMOro METOAWYHMX IIIXOAIB A0 aHali3y MHOJATKIB MIAMNPUEMCTBA
3MOXYTh CaMOCTIMHO BHM3HAYUTH HAMBUTIIHIIII YMOBM HapaxyBaHHS Ta CIUIATU
nonatkis. Lle nonomosxe cpopmyBaTu GpiHaHCOBY Oe3neEKy NIANPUEMCTBA.

6.7 KOHTpOJIbHi NMTAHHS.

1.

13.
14.
15.

16.

17.
18.
19.
20.
21.

1o nacts mpoBeAECHHS Ha MIAIPUEMCTBI aHaNI3y MOJAATKY Ha JOJaHy BapTiCTh,
M0/IaTKy Ha NpUOYTOK, TPAHCHIOPTHOTO MOJATKY Ta MOAATKY Ha 3eMJIt0?
Hanaiite nepenik ¢axTopiB, [kl BIJIMBalOTh Ha (OPMyBaHHS MOAATKY Ha
3eMJTIO.

Po3kpuiiTe 0cOOGIMBOCTI PO3paxyHKYy CyMH MOAATKY Ha 3€MJIIO, L0 MIJUISATrae
CIUIaTi 10 OIOJKETY, SKILO I'POLIOBY OL[IHKY 3€MeJb HE MPOBEICHO.

Sxki ck1a0B1 BXOAATH 10 METOJUKH aHAII3y MOJATKY Ha 36MITIO?

Sxki ck1a0B1 BXOJATH 10 METOJMKH aHAII3y MOJATKY Ha MPUOYTOK?

VY YoMy nossirae 3aBAaHHs aHaJi3y NOJATKy Ha NpUOyTOK?

Hapnaiite nepenik ¢akropiBs, siki BILIMBaOTh Ha (popmyBanHs cymu [1/1B.

[Ilo BxirOYae metonuka anamizy [1/1B?

Hanaiite nepenik ¢akTopiB, siKi BIUIMBAIOTh Ha (OpMYyBaHHS CyMHU MOJATKy Ha
npuOyTOK.

VY yomy nonsirae metoauka aHamizy [1J1B?

Po3zkpuiite cyTHICTH 1 3HaUeHHS 3aBaaHb aHanizy [1/1B.

Ax po3paxoByrThes cymu I1/IB mo Oromkery abo Horo BITIIKOAYBaHHS IS
aHaJIi3y MOAATKy Ha JI0JlaHy BapTiCTh?

Sk 0GUnCITIOEThCA TOIATKOBE HABAHTAXXEHHSI HA 3apOOITHY IIATy IpaliBHUKA?
o B cebe BKIItOUAE CUCTEMA ITOKA3HUKIB [101aTKOBOTO HABAHTAXKEHHS?
KoediieHT 1oJaTKOBOrO HAaBAaHTaKEHHS Ha OJHOIO IIPALIOI0OYOro Ha
MIIOPUEMCTBI I TMOJATKIB, 300piB, BHECKIB, MHTA: PO3PAXyHOK Ta
XapaKTEepUCTUKA CKIAJ0BUX (HOPMYJIH.

3HayeHHsd NpHU IUIaHYBaHHI MOJATKOBOIO HAaBAaHTAKEHHS HAa HACTYHMHHMH pIK
fioro cepeHbOraTy3¢BUil HOPMATUBY.

VY 4yoMy NOJATaroTh 3aBJIaHHS aHAJI3y MOJATKY Ha 3eMJII0?

SIki 3aBJjaHHS aHaANi3y TPAHCIIOPTHOIO MOJATKY BU 3HA€TE?

1o B cebe BKIIOYAIOTH 3aBJAHHS aHAII3y TPAHCIIOPTHOIO MOJATKY?

SIK1 CKIa0B1 BXOAATH O METOJMKA aHAJi3y TPAHCIIOPTHOTO MOJATKY?

Hanatite mepenik gakTopis, ki BILTHBarOTh Ha hopmyBanHs cymu [1/]B.

6.8 TecTH 1J1s1 CAMOKOHTPOJIIO

1. Ananiz mogaTky Ha [0JaHy BapTicTh, MNOAATKY Ha MNPHOYTOK,
TPAHCHOPTHOIO NMOAATKY TA MOAATKY HA 3eMJII0 10MOMOXKe

a) BHUSBUTU MOMHJIKH B iCHYFOUHMH MOJATKOBIN MOJITHIN MiANpHEMCTBA, OOIPyHTYBATH

MIEPCTIEKTUBH ii pO3BUTKY Ta 3alpOMOHYBATH HAWKpaIlli PillleHHs I0J0 3aCTOCYBaHHS
aIbTepHATUBHUX METO/IIB OTIOJATKYBAHHSI Ta MIABUIIUTH piBeHb (hiHAHCOBOI OE3MEKH;

0) BUBHAUNUTH CTPOKH CIUIATH MOJATKIB;
B) CHCTEMAaTH3yBaTH iX JUIs CKJIAJAHHS I10JaTKOBOT 3BITHOCTI.

2. Bkaxirs ¢axkrop, KWl He BIUIMBA€ HA (POPMYBAHHS IOJATKY HA

3eMJII0.

a) 3MiHa TUTOIIi 3eMUTi;
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0) 3MiHa rPOLIOBOI BapTOCTI 3E€MIII;
B) MPUPO/IHI SBHIIIA.

3. Bkaxirh CcKJIaJ0BY, fiIka BHKOPHCTOBYEThHCSI NMPH PO3PAXYHKY CYMH
NMOAATKY Ha 3eMJII0, IO MiJAJIAra€ cImiari 10 0IIKeTy, AKIIO0 IPOLIOBY OLIHKY
3€M¢€JIb HE IMPOBEACHO.

a) pO3MIp €KOJIOTIYHOTO MOAATKY B IUITAHOBOMY TIepioii;
0) cTaBKa MOJATKy y TPOIIOBUX OJIUHHIIAX;
B) IUIOIIA 3eMEJIbHOI IUISTHKH, TPOIIOBA OIIHKA SIKOT MPOBE/ICHA.

4. SIxkuii i3 3a3HAYEHHMX €JIEMEHTIB He BXOAUTHb 10 METOAMKH aHAII3y
MOJATKY HA 3eMJIIO:
a) OI[IHIOBAHHSI YAacTKW MOJATKy Ha 3eMJII0 cepell yCiX MOJATKIB, SIKl CIUIayye
M1AIPUEMCTBO;
0) OIIHIOBAaHHSI IMHAMIKH MOJIATKY Ha 3€MJIIO0 CIIOCOOOM a0COIFOTHUX TTOKA3HUKIB;
B) YACTKOBE OI[IHIOBaHHS IWHAMIKK TMOJATKy Ha 3€MJII0 CIIOCOOOM BITHOCHHUX
MOKa3HHUKIB.

5. SIknii i3 3a3HAYEHHMX eJIeMEHTIiB He BXOAMTH /10 PO3PAXyHKY HMHTOMOI
Barv BUTPAT Yy A0XO/I ISl AHAJTI3Y MOJATKY HA NPUOYTOK:
a) OL[IHIOBaHHS MOJIATKy Ha NPUOYTOK;
0) cyma BUTpAT MiIPUEMCTBA;
B) CyMa JI0OXO/y HiANPUEMCTBA.

6. SIki i3 3a3HAYeHHX eJIEeMEHTIB He BXOIATH [0 METOAMKH AaHAJTI3Y
MOATKY HAa NPUOYTOK:
a) aHaJli3 IUTOMOI Baru BUTPAT y JOXO;
0) JYacTKOBE OI[IHIOBAHHS AWHAMIKH MOJATKy Ha MPHOYTOK CIIOCOOOM BITHOCHUX
ITIOKa3HHUKIB;
B) OLIIHIOBAHHS BIUIMBY (paKTOPiB Ha PO3MIp MOJATKY Ha MPUOYTOK 3a JOIOMOTOI0
MPUHOMY JIAHIIFOTOBOI IT1ICTAHOBKH.

7. SIke i3 3a3HaYeHMX 3aBJaHb BXOAHUTH [0 3aBJaHb AHAJI3Y MOJATKY HAa
NnpuoOyTOK:
a) BU3HAYUTHU lHBeCTI/II_III/IHy HpI/IBa6J'II/IBICTB
0) BUBHAUUTH MEPCIICKTUBH PO3BUTKY HlI[HpI/I€MCTBa
B) IIPpaBUJIbHO CKJIACTH IIOJATKOBY 3B1THICTB.

8. Ski i3 3a3HaveHnx (akTOpiB He BIIMBAKTHL Ha (POPMYBAHHS CYMH
I/IB:
a) 3MiHa CYMH BHUTOPTY BiJI peai3allii mpoayKIlii (ToBapiB, MOCIYT);
0) 3MiHa CyMHU MHUTA;
B) 3MiHA CyMH BHUTpAT Ha 30yT.

9. Metoauka anaJisy I1/IB Bkirouac:
a) OminroBanHs yactku [1JIB cepen ycix moaarkiB, siKi CIUTauye MiMPHUEMCTBO;
0) aHaTI3 MTUTOMOI Baru BUTPAT Y JIOXO/;
B) cTpoku cruiatu 11/1B.

10. Sxwuii i3 3a3HaYeHUX (akToOpiB He BILUINBA€ HA (GOPMYBAHHS CYMH
MOAATKY HA NMPUOYTOK:
a) PyX rpOIIOBHUX KOIIITiB HA IOTOYHOMY PaxyHKY;
0) 3MiHa BUTpAT MiANPHEMCTBA;
B) MOMUJIKH.
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11. fAxmii i3 3a3HAYEHUX €JIEMEHTIB He BXOJMTH J0 METOAMKH AHAJI3Y
aB:
a) aHaJIi3 MUTOMOI Baru MoJaTKOBOIO KPEJUTY B MTOaTKOBOMY 3000B’13aHHI;
0) ouiHtoBanHs AuHamiku [1J[B crmoco6oM BITHOCHUX PI3HUILG;
B) aHaJ13 MICIIEBUX ITOJIATKIB.

12. SIke i3 3a3HaYeHNX 3aBAaHb BXOJAUTH /10 3aB1aHb aHajisy I1JIB:
a) OOrpyHTYBaTH NMOAATKOBY MOJNITHKY Y HANPSAMKY AoUiIbHOCTI criatu 11/1B;
0) BU3HAUYUTHU MEPCIEKTUBU PO3BUTKY MiANPUEMCTBA;
B) MPABWJIBHO CKJIACTH MOJJATKOBY 3BITHICTb.

13. BkaxiTh CKJIa/10BY, IKA BHKOPHCTOBYETHCSI NPH PO3PAXYHKY CYMHU
IIAB o 0r0mxkeTy a6o iioro BinmkoxyBanHs aas anauaizy I1JIB:
a) BU3HAYMTH 3arajibHy CyMy TOJATKIB, SIKa HAJIEKHUTh J0 CIIJIATH JIO OIOJIKETY;
0) BU3HAUYUTH PO3MIp MOAATKY 3 10XOJIB (P13UUHUX 0Ci0;
B) BHU3HAYWTH, M0 TMEpPEeBa)Ka€ Ha MIAMNPUEMCTBI: TMOJATKOBHM KpPEIUT YU
M0/IaTKOBE 3000B’s13aHHS; CIIPOTHO3YBATH AISUIbHICTD MiANPUEMCTBA.

14. BkaxkiThb CKJIaJ0BYy, $IKA BHKOPHCTOBYETbCH TNPH OO0YMCJIEHHI
MOJATKOBOI0 HABAHTAKEHHS HA 3apPO0iTHY IJIATY NPAlliBHUKA :
a) CIuTaueHa 3apo0iTHA IJ1aTa;
0) yTpuMaHui MOIATOK Ha AOXO0IU (i3MYHUX 0Ci0 3 MpalliBHUKA, IPH.;
B) HapaxoBaHuii €CB.

15. IIlo He BXOAMTH 10 CUCTEMH MOKA3ZHUKIB MOJATKOBOI0 HABAHTAXKEHHS
a) IIOKA3HUKHU a6COJ'IIOTHOFO IIOJAaTKOBOI'O HaBAHTAXXCHHA,
6) ITOKA3HUKHU HOpiBHHJ’IBHOFO IIOJATKOBOI'O HABAHTAXCHHS
B) ITOKA3HUKHU BiIlHOCHOFO IIOJATKOBOI'O HABAHTAXCHHAA.

16. Skmii i3 3a3Ha4YeHUX eJIeMEHTIB He BXOAUTh [0 PO3PAXYHKY
KOe(iliEHTY TMOJATKOBOr0 HABAHTAKEHHS HA OJHOr0 MPAIIOIY0ro Ha
MiANPUEMCTBI VISl MOAATKIB, 300piB, BHECKIB, MUTA:

a) 3arajlbHa  YHCEJIbHICTD IIpanrorInx aI[MlHICTpaTI/IBHOFO ceKTopy Ha
Hl,Z[HpI/ICMCTBl y 6330BOMy Ta HOBHX Heploz[ax oci0 aHaJli3 HNUTOMOI Baru
BI/ITpaT y I[OXOI[I

0) 1HJIeKC HO,Z[aTKlB 300piB, BHECKIB, MHUTa, O]I.;

B) CyMa IOJaTKiB, 300piB, BHECKIB, MUTa B 0a30BOMY Ta HACTYITHUX TEpiojiax, TPH.

17. PerenbHnii aHasi3 miaTexiB 10 0l0IKeTy Ta M03a0K0/1:KeTHUX (OHIIB
nepeadavyae po3paxyHOK NOJATKOBOI0 HABAHTAKEHHSI 3BiTHOro mepiogy AJsi
nojaTkiB, 300piB, BHECKiB, MHUTA BiJITHOCHO 4YHCTOI a07daHoi BaptocTi. SKi i3
3a3HAYEHMX eJIeMEHTIB He BXOAATH /10 PO3PAXYHKY:

a) cyma MoJIaTKiB, 360piB BHECKIB, MUTa y 3BITHOMY TIEPiO/ii, TPH.;
6) Cepe,Z[HBOFaJIyBGBI/II/I HOpMaTI/IB HOI[aTKOBOFO HaBaHTa>XCHHA Ha HaCTyrIHI/II/I le
B) CyMa YHUCTO{ JI0JIaHOT BAPTOCTI MIAMPUEMCTBA y 3BITHOMY TEPioJi, TPH.

18. PeTeabHMii aHAJI3 MJaTexiB 10 010/KeTy Ta M03a0K01KeTHUX (OH/IB
nepeadayae po3paxyHoOK NOAATKOBOI0 HABAHTAKEHHs 3BITHOro mepioay aJs
nojaTkiB, 300piB, BHeCKiB, MUTA BiITHOCHO YHCTOI J101aHOI BapTocTi. SIkuii i3
3a3HAYE€HUX eJIEeMEHTIiB He BXOAUTH /10 PO3PAXYHKY:

a) cyma MoJIaTKiB, 360piB BHECKIB, MUTA Y 3BITHOMY I€piofi, TPH.;
6) CCpCZ[HBOFaJ'IYBCBI/H/I HOpMaTI/IB HOI[aTKOBOFO HAaBAHTAXXCHHA Ha HaCTyHHI/II/I le
B) CyMa YMCTOi JOJJaHOT BapTOCTI MIAMPUEMCTBA Y 3BITHOMY Mepioi, TPH.
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19. Sxmii i3 3a3HAYEHHUX IMOKA3HUKIB He BHKOPHCTOBYETHCH ISl
PO3pPaxyHKY piBHSI NOJAATKOBOI0 HABAHTAKEHHS ILIaTexXiB (MOAATKIiB, 300piB,
BHECKIB, MUTA) 3BiTHOI'0 IePioay BIAHOCHO 10X0AY MiANPUEMCTBA:

a) CymMa KOXHOrO IUIaTeXy (MOAATKy, 300py, BHECKIiB, MHTA), CILIaYCHOrO
HlI[HpI/IeMCTBOM y 3B1THOMy HGplOI[l

0) cyma 10X01y y 3BITHOMY IePiOJ;

B) CyMa BUTPAT y 3BITHOMY IEPIOI.

20. IIpu nuaHyBaHHI NMOJATKOBOI0 HABAHTAKCHHA HA HACTYNHHMH PiK
HEeOOXiTHO:
a) BpaxoBYyBaTH ONTUMAaJIbHUI HOTr0 piBEHb 3a CEPETHBOTaTy3€BUM HOPMATHUBOM;
0) He BpaxoByBaTH ONTUMaJbHUI #Oro piBeHb 3a CEPelIHbOTATY3EBUM
HOPMAaTHUBOM;
B) BPaXOBYBATH ONTUMAJIbHUI HOr0 piBeHb 3a CEPEeIHbOraTy3€BUM HOPMATHUBOM B
OKpCMHUX BUIIAAKAX.

21. ki i3 3a3HAYEHHX e€JEeMEHTIB He BXOIATH J0 METOAUKH AHAJTI3y
TPAHCIIOPTHOI'O MOJAATKY:
a) OI[IHIOBaHHS YaCTKH TPAHCIIOPTHOTO MOJATKy CEpe/ YCiX MOJaTKIB, K1 CIUIadye
HiANPUEMCTBO;
0) BU3HAUCHHSI CYMH TPAHCIIOPTHOTO MOAATKY;
B) OIIHIOBaHHS YaCTKH TPAHCIIOPTHOTO MOJATKy BIIHOCHO MOJATKy Ha MPUOYTOK,
K1 CIIJIavye€ TIITPUEMCTBO.

22. 3aBIaHHSA aHATI3y MOAATKY HA 3eMJII0 He NepeadavyaTh:
a) BU3HAYUTH MEPCIIEKTHBY PO3BUTKY MOJATKY HA 3eMJIO Ha ITiIPUEMCTBI
0) BUBHAYUTU CYMY €KOJIOTIYHOTO TO/IaTKY;
B) HajgaTH HEOOXiaHy i1H(OpMaIliI0 MpO TMO3UTHUBHI UYMW HETATHUBHI 3PYIICHHS B
CIUTaTi TIOJATKY Ha 3€MJIO ITiIPUEMCTBA

23. 3aB1aHHA aHATI3Y TPAHCNIOPTHOIO MOJAATKY He nepeadavyaThb:
a) OOIpyHTYBaTH TMOAATKOBY TOJITUKY MIJIPUEMCTBA JIUIIE B KOHTEKCTI
TPAHCIIOPTHOIO MOAATKY;
0) BU3HAUYUTHU MEPCIEKTUBHU CILJIATH TPAHCIIOPTHOTO MOJATKY;
B) BU3HAUUTHU CyMY TPAaHCIIOPTHOTO MOJIATKY, sIKa HAJIEKUTh CIUIATi 10 OIOJKETY.

24. MeToauKa aHaJi3y MOAATKY HA 3eMJII0 Nlepeadavac:
a) OIIHIOBaHHS YaCTKU TOJATKy Ha 3eMJII0 Cepejl yCiX IMOAATKiB, SKi CIUIA4ye
1 ITPUEMCTBO;
0) He OIIIHIOBAaTH YAacTKy MOJATKy Ha 3eMJII0 cepell yCiX IMOJATKIB, SKI CIUIadye
1 ITPUEMCTBO;
B) YaCTKOBE OIIIHIOBAHHS JWHAMIKH IMOJATKy Ha 3€MIJIF0 CIIOCOOOM aOCOJFOTHUX
MOKA3HUKIB.

6.9 IlpakTU4Hi 3aBIaAHHSI.
3ananns 1.

Po3paxyBatu mojaTkoBE HaBaHTaXXEHHS Ha 3apoOITHY IUIaTy 3TIHO JAaHUX
PO3paxyHKOBO-TIIATIXXHOT BiTOMOCTI (Tadauiist 6.2).
Tabnuiis 6.2 - Po3paxyHKOBO-IIJIATI)KHA BIAOMICTh
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TIB Hapaxosana 311 | TICTT | TIA®O | B31,5% | <yMa3l

JI0 CILIATH
IBanos (0,5 ct.) 2000
[leTpoB 6000
CunopoB 10000
Pazom 18000

[licns BimoOpa’keHHS HapaxyBaHHS Ta YTPUMaHHS 3apoO0ITHOI IUIaTH 3a
PO3PaXyHKOBO-TUIATI)KHOIO BIJJOMICTIO, pO3paxyBaTh HapaxyBaHHS Ha (DOHJ OIUIATH
npariti (Tabnuis 6.3).

Tabauus 6.3 - HapaxyBanus Ha QOII

['pynu npaiiBHUKIB HapaxoBana 311 Hap axyBaHsz;{) /0€ B wa 311
PoGiTHUKHN 2000
AMiHICTpalist 6000
Pobitauku 30yTY 10000
Pazom 18000

3MiHCHATH PO3PAaXyHOK BILIMBY Ha YHCTHH MPHUOYTOK Pi3HUX CTABOK €JHMHOTO
COITIAILHOTO BHECKY 3a JIAHUMU Ta0iuIll 6.4.

Tabnuns 6.4 - Po3paxyHoK 4rcTOro npuOyTKy npu pi3Hux craBkax €CB

[Toxa3uuk 1 5 Bapiantu 3 Z

Jloxon Big peasnizaliii, TpH. 50000 50000 50000 50000
Butparu Big peanizaiiii, rpH.:
y TOMY YHUCJI1 Ha MaTepiajiu, TpH. 8000 8000 8000 8000
3apo0iTHA TU1aTa, TPH. 18000 18000 18000 18000
CraBka €CB, % 37% 40% 45% 22%
Hapaxysanus €CB na ®OII, rpH.
AMopTH3allis, TpH. 1000 1000 1000 1000
OmnojaTkoBaHU NPUOYTOK, TPH.
[TomaTok Ha MPUOYTOK, TPH.
UucTtuii npuOyTOK, I'PH.

Piwenns.

[TomaTkoBe HaBaHTaKEHHS HA 3apOOITHY IJIaTy MpalliBHUAKA:

ITH 3nmp = ((ITy B3 + Iy mjeo)+3m1)x100%, (6.65)

ne Ily mgeo - yTpuMaHUil MOAATOK HA J0XO0Au (PI3MYHUX OCIO 3 MpaIliBHHKA,
TpH.;

3 1 - HapaxoBaHa 3apo0iTHA IJ1aTa, TPH.

[Tpn BW3HAauYEHHI MOMATKOBOTO HABAHTAXKCHHSI TUIATEXKIB HA 3apOOITHY IUIATY
BUJTHO YaCTKYy yTPUMAaHHX TOJIaTKiB Ta 300piB 13 3ap0OITHOI TIaTH.

[TomatkoBe HaBaHTaXKEHHSI Ha 3apOOITHY TUIATY MIANPUEMCTBA:

ITa won= (ITa ecp + 3m1)*100%, (6.66)

ne I1H oon- MoIaTKOBE HaBaHTAKEHHS Ha (POH/ OTJIATH MPAIIBHUKIB, Y0;
ITH ¢cp- HapaxoBaHUU €IMHUHN COIIATBHUI BHECOK Ha (POHJ OIIaTH Mparli,
TpH.;
[logaTkoBe HaBaHTAXKEHHS MOKA3y€ YACTKy CIUIAYEHUX BHECKIB, sIKi OyIo
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HapaxoBaHO Ha 3apOOITHY MJIATY.

3arajibHe MOJIaTKOBE HaBaHTAXXEHHS Ha 3apOOITHY IIATY:

ITH 31150r = ((ITy B3+ Iy oo + I ecg) + 3mt) x 100%,

ne [H 3msar - 3arajpHe MOJaTKOBE HABAHTAXKEHHS Ha 3apoO0ITHY 1U1aTy ,%.
- YTpUMaHU €IMHWM COLIaJbHUM BHECOK 13 3apoOITHOI MjaTH 3

Ily ecB
npaiiBHuka, %o;

(6.67)

Iy njpeo - yTpuMaHuii MOAATOK HA TOXOAM (I3MYHUX 0Ci0 3 MpaliBHUKA, TPH.;
IIH ecp- HapaxoBaHWM €IWHUM COIIaJLHUM BHECOK Ha (DOHJ OIJIaTH Mparli,

IPH.;

@dopmysia BU3HAUYEHHS TOJATKOBOIO HAaBAaHTaXEHHS Ha 3apoOITHY IUIaTy
NoKa3zye po3MIp MOAATKIB Ta BHECKIB, sIKI YTpPUMaHI Ta HapaxoBaHI 13 3apoO0iTHOI

IJIaTH B 3BITHOMY TIEP10/i.

Tabmums 6.5 — Po3paxyHOK 3arajpHOTr0 MOJATKOBOTO HABAaHTaKEHHS Ha
3apoOITHY IUIATY
II01aTKOBE IIOJaTKOBE
Hapaxysan- HaBaHTa- HaBaHTa- 3aranbpHe
TG Hapaxo- 1 €CB pa | KEHHA Ha [IAPO| B3| xeHHs Ha Pa30M I10JIaTKOBE
Bana 3I[1 311 22 3/ 18% | 1,5% 3/ [MOJATKIB| HaBaHTa-
? MiIIPHEM- poOiTHHKA xeHHA %
ctBa % %
PoOiTHIKN 2000 704 35,20 216 30 34,94 950 47,5
A nMiHicTpalist 6000 1320 22,00 1080 | 90 88,64 2490 41,5
PoGitHuku 30yty| 10000 2200 22,00 1800 | 150 88,64 4150 41,5
Pazom 18000 4224 23,47 3096 | 270 79,69 7590 42,17
Po3paxyHok BIIMBY Ha 4YHCTHH NpUOYTOK PI3HUX CTaBOK €JIUHOTO
COITIATbHOTO BHECKY (Tabsmis 6.6).
Tabnuns 6.6 - Po3paxyHok uricToro npuOyTKy npu pizHux craBkax €CB
[Toka3uuk BapiaaTtu
1 2 3 4
Jloxon Bix peasizariii, TpH. 50000 50000 50000 50000
Butparu Bin peamizartii, rpH.: 33660 34200 35100 31224
y TOMY YHUCJI1 Ha MaTepiaau, TpH. 8000 8000 8000 8000
Ha 3apo0ITHY IUIATy, I'PH. 18000 18000 18000 18000
CraBka €CB, % 37% 40% 45% 22%
Hapaxysanusa €CB na @OII, rpH. 6660 7200 8100 4224
AmopTH3altisi, TpH. 1000 1000 1000 1000
OmnonaTtkoBaHuil NpuOYTOK, T'PH. 16340 15800 14900 18776
[ToaTok Ha NpUOYTOK, TPH. 2941,2 2844 2682 3379,7
Yucruit npubyTOK, I'pH. 13398,8 12956 12218 15396

3 Tabmumi 6.6 BHUIHO HACTYITHHH B3a€MO3B’S30K, IO YUM BHIIEC CTaBKH
€IMHOTO COI[IaJIbHOTO BHECKY MpPHU IHIIMX OJHAKOBUX YMOBAaX, TUM MEHIIE PO3MIp
YUCTOTO MPUOYTKY MIAIMPUEMCTBA.

3aBaaHHd 2.
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[lignpuemMcTBOM 3a 3BITHUM nepiol OyJl0 OTPUMAHO HACTYIHI pPEe3yJIbTaTH:
noxon — 600,0 tuc. rpH.; Butpatu — 378,0 THC. IpH.; CyMa amMOpTU3ALIMHHUX
BiipaxyBab — 45,0 tuc. rpH. Po3paxyBaTu MOKa3HUK MMOJAATKOBOIO HABAHTAKEHHS.
3’scyBaTy YM € MiACTAaBU JJIs1 IPOBEEHHS MEPEBIPKU KOHTPOJIIOIOYMMU OpraHaMu.

Piwenns.

OO0’eKT OmoOJaTKyBaHHS Ma€ MO3WTUBHE 3HayeHHS Ta ckinanae 7,0 THC. TpH.
(300,0 Tuc. rpu. — 278,0 tuc. rpH. — 15,0 THCc. rpH.); NpUOYTOK, 1O MiIJISArae
OMOJATKyBaHHIO 3a 0a30BOI0 CTaBKOIO, — 7,0 THC. TPH.; HApaxoBaHa cyMa MOJIaTKy Ha
npuOyToK 3a 6a30Bot0 craBkow — 1260,0 rpa. (7,0 Tc. TpH. X 18 % + 100 %.);
MOJIaTKOBE 3000B’s13aHHs 3BITHOTO Mepiony — 1260,00 rpH.; cyma noJaTky 10 CIUIaTh
—1260,00 rpH.

[TogaTkoBe HaBaHTa)K€HHsI JJis mignpueMcTBa ckiagae ~0,42 % (1260,00 rpH.
+ 300000 rpH. x 100 %).

3 orjisiy Ha Te, 0 00’ €KT ONMOJATKYBaHHS Ma€ Mo3uTUBHE 3HaueHHs (7,0 Tuc.
rpH. > (), a MOKa3HUK MOJIATKOBOr0 HaBaHTakeHHs MeHuIe 1 %, y opraniB JDCY €
BC1 MIACTaBM BKJIIOYUTH MIANPUEMCTBO JI0 TEPETiKy TMEpPEeBIPOK 1 CKIACTH
iHbOopMaIliiiHO-aHANITUYHY JOBIAKY. A MOTIM MPOBECTH MOJATKOBY NEPEBIPKY.

MoxxHa TOpeKOMEHAYBaTH MIANPUEMCTBY, IO Ma€ HU3BKUN piBeHL
MOJIaTKOBOI'O0 HABAaHTAXKEHHS, TOJABAaTH Pa3oM 3 JIEKJIapalli€lo po3’CHIOBaJIbHUMN
JUCT, B SKOMY BHUKIJIAQJAIOThCSl BaroMi JI0Ka3W, IO OOIPYHTOBYIOTH IpPaBOTY
PO3paxXyHKy MOJATKy Ha MPUOYTOK.

3aBaanns 3.

JInst ofepkaHHS 3arajibHOi KapTHHU PO TIOaTKOBE HABAHTAKEHHS IMPOBEIEMO
PO3paxyHKH UIS MATNPHEMCTBA, SKe repedyBae Ha 3arajibHiii CUCTEMI OIMOJAaTKyBaHHSI.
[TigmpuemMcTBOM 3a MICSIL OTPUMAHO J0X1 Bif peamizamii B cymi 100,0 Tuc. rpH. 3 T1/IB.
AMIHICTpaTHBHI BUTpaTH TiANpueMcTBa cTaHoOBIATH 10,0 THC. TpH.,, HapaxoBaHa
3apo0iTHA TuIaTa aupekropa - 6000 rpH., rojgoBHOro oyxranrepa - S000 rpH., cirocaps -
4000 rpH. Ha oTHY 0CcO0Y (KUTBKICTh 0Ci0 6), mpudbupabuulld - 3200 rpH.

3MiiCHUTA BCl HEOOXIIHI PO3pPaxXyHKH 3 OMNOAATKYBaHHS IIIIPHEMCTBA Ta
3apo0iITHOI TuIaTH. Po3paxyBaTu: TOJATKOBE HABAaHTAKEHHS HA 3apoOiTHY IUIaTy
pOOITHHKA, MOAATKOBE HAaBaHTAKEHHS Ha (DOHJ OIUIATH TIpalll MiAMPHUEMCTBA, 3arajbHe
MOJIATKOBE HABAHTAXXCHHS HA 3apOOITHY IUIATY, MOJATKOBE HABAHTAXKEHHS 3 MOJATKY
Ha MpUOYTOK Ta YacTKy, Ky 3aiiMa€ MOJIaTOK Ha MPUOYTOK cepes] yCiX MOMaTKIB, SKi
CIUTaYye€ MAMPUEMCTBO (KpiM MOJATKIB, SIKI YTPUMYIOTHCS 3 TIPAIIBHUKIB).

Piwenns
Ta6murs 6.7 — Po3paxyHOK 1o/1aTKy Ha MPUOYTOK 32 JAaHUMU OyXTaJITepChKOTO
Ta MOJIATKOBOT'O OOJIIKY

Ne Hait Byxo0u1ik, [TomaTkoBwHii 00JTIK
allMCHYBaHHS

3/m TpH. Hoxon, rpH.| Butpartu, rpH.
1 | loxon Bix peami3zartii 100 000,00 | 83 333,33
2 | ITogatkose 30008B's3anns 3 [1JIB (20%) | 16 666,67
3 | HapaxoBana 3apruiaTa 38 200,00 38 200,00
4 | HapaxoBano €CB Ha 3apmiary 8 404,00 8 404,00
5 | Yrpumano B3 i3 3apmiatu 573,00
6 | Yrpumano [1JIPO i3 3apruiaru 6 876,00
7 | AamiHICTpaTHBHI BUTpATH 10 000,00 10 000,00

Pazom 83 333,33 56 604,00

157




8 | [IpubyToxk 26 729,33
9 | [lomaTok Ha mpudyTOK (18%) 4 811,28
CrmutaueHo moJaTKiB y 3B'SI3KY 3
10 | BuTUIATORO 3apILIATH 15 853,00
11 | Beboro crtaueHo mogaTKiB 37 330,95

Tabmuis 6.8 - Po3paxyHOK yTpuMaHb 13 3apOOITHOI ITUIaTH Ta HapaxyBaHb Ha
¢doup omiaTy mpai

No 3apruiara, IpH. YTpuMaHHs, IPH.
5 /1_1 ITocana Kip. Oxan Pazom, [P0 B3
ocio. IPH. (18,0%) (1,5%)
1 | dupexrop 1 6 000,00 6 000,00 1080 90
2 | TomoBHUit OyxranTep 1 5 000,00 5 000,00 900 75
3 | Curocap 6 4 000,00 | 24 000,00 4320 360
4 | IIpuOupanbHUL 1 3200 3 200,00 576 48
5 | Pazom 38 200,00 | 6876,00 | 573,00
6 | HapaxoBano €CB 22% 8 404,00
[logaTkoBe HaBaHTAaXKEHHS HA 3apOOITHY IJ1aTy POOITHUKA CTAHOBUTB:
[M1PO0+B3

(6 876,00+ 573,000) +38 200,00%100 =19,5%

[TonaTkoBe HaBaHTaKCHHS Ha (DOHJI OTUIATH Mparli MiIMPUEMCTBA CTAHOBUTH.

€CB

8404,00+38 200,00%100 = 22%

3arajibHe TTOJJATKOBE HABAHTAXKCHHS Ha 3apOO0ITHY IJIaTy CTAHOBUTH:

15 853,00+38 200,00x100 = 41,5 %

[TomaTkoBE HaBaHTAKEHHS 3 MMOIATKY HAa MPUOYTOK CTAHOBUTH:

4 811,28+83 333,33%x100 = 5,77%

Yacrka, Ky 3aiiMae MOJaTOK Ha MPUOYTOK cepei YCiX MOAATKIB, sIKi CIUTavye
HiATPUEMCTBO (KpIM MOJIATKIB, K1 YTPUMYIOTHCS 3 MPAIIBHUKIB) CTAHOBHTH:

4 811,28+(8404,00+4 811,28+ 16 666,67) =4 811,28+29881,95 =0,16
3aBaanna 4.

PospaxyBatu nogatkoBe HaBaHTaxkeHHs 3 [1JIB. TlomaTtkoBi 3000B's13aHHs, sKi
Oynu BKaszani B jekiapaiii, craHoBisaTh 150 000 rpa. I[lpu mpomy momaTKoBUN
kpeaut cranoButh 130000 rpH. Pospaxysatu cymy I1JIB, sika mimsrae criati 1o
OIOJIKETY.

Po3paxyBatu mojaTkoBe HaBaHTXKEHHS 3 MOAATKy Ha mpuOyTok. Jloxonm -
200000 rpa. Butpatu 170 000 rpa. AmopTu3aris - 10000 rpH. 3poOuUTH BUCHOBKH.

Piwenns.

Cyma II/IB, sxa mignsrae cmmati go Oromkery, aopiBHioe 20 000rpH.
Po3paxoByemo moaatkoBe HaBaHTaxkeHHs(20 000150 000)x100%= 13,3%. Pazom
koedilieHT momaTkoBoi Bigmgadi craHoBUTh 13,3%. Jlnsg Toro mo0 3HU3UTH Iei
Koe(ilieHT, HEOOXiIHO MPOBECTU OMTUMI3AIII0 OMNOJATKYBaHHS Ha MIAINPUEMCTBI,
sKa MOBUHHA MPOXOJUTU KOXKEH piK. TOOTO KUIBKICTh MOJATKIB, Kl BU IUJIAHYETE
nepepaxyBaTu B OMO/KET. 3aBIaHHSAM ONTHMI3alii Oyae 3HMKEHHS KoedilieHTa
MOPIBHSHO 3 MUHYJIUM POKOM 1 SIKIIIO BAACTBCS IOCATTH LIbOTO, 3aBIAHHS, MTOKJIAJICHE
Ha ONTUMI3alliio, 0yJI0 BUKOHAHO.
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Hoxox - 200 000rpH. Butpatu 170 000rpH.

Amoptuzanis -10 000rpH.

[TogaTtox Ha npubyTok = ( 200 000 - 170 000 - 10 000)*18%=3600rpH.

[TopaTkoBe HaBanTaxxkeHHs = (3600+200 000)x100%=1,8%

[linBoasiun MiICYMOK, HEOOXIAHO 3a3HAYMTH, YKUM OUIbIIE MIANPUEMCTBO
IUIaTUTh MOAATKIB JO OIOJKETY, TUM BHILE LEH KOEQIIEHT, ajlé BUKOPUCTOBYIOUU
METOJM ONTUMI3aIlli OMOJAATKYBaHHS MOXHA ICTOTHO 3HM3WUTU HaBaHTaXXEHHs. Ale
HeoOxigHO OyTtu o6epexxHuM, 60 opranu JDCY B TakoMy BHUIAIKY MOXYThb
MIAIPUEMCTBO BKJIIOYUTH J10 TUTAHY MEPEBIPOK.

3aBaaHHd 5.

BukopucroByroun BXigHI JaHi Tabiuui 6.9 MpOBECTH Ha MNPOMHUCIOBOMY
nignpuemctei TOB «AI?ICTpa» aHaji3 TMOJAaTKOBOIO HABaHTAXEHHS TMOJATKy Ha
an/I6yT0K PesynbTaTn aHamsy MOJAATKOBOTO HaBaHTaXEHHS 3 MOJIATKy Ha MPUOYTOK
3TiJTHO JaHUX ITPOMHUCIOBOTO HlI[HpI/ICMCTBa Hajaty y Tabnuii 6.10.

Tabmuis 6.9 — BxigHi gaHi A1 aHalli3y MOJaTKOBOT'O HaBAaHTAXKEHHSI MOJATKY
Ha IpuOyTOK

[TokazHukmn 2012 p. 2013 p. 2014 p. 2015p. 2016 p.
[Tomarok Ha 271124 17335,5 10067,1 625446 -18026,8
npuOyTOK, TUC. TPH.

Jloxon, THC. TpH. 4841500,0 | 1063527,61 | 977388,35 | 11800867,92 | 13653045,6
CepennborainyseBe - 1,07 1,07 1,24 1,23
II0JIATKOBE

HaBaHTaXeHHS, %

Piwenns

Tabmuis 6.10 — AHani3 MoJaTKOBOr0 HaBaHTaKEHHS MOJATKY Ha MPUOYTOK

[Toka3zHuKM 2012 p. 2013 p. 2014 p. 2015p. 2016 p.
[TogaTok Ha mpubyToK, | 27112,4 17335,5 10067,1 62544,6 -18026,8
THC. TPH.
Jloxon, THC. rpH. 4841500,0; 1063527,61| 977388,35 | 11800867,92 | 13653045,6
Cepennnoraiysese - 1,07 1,07 1,24 1,23
IIOJJATKOBE
HaBaHTa)XKeHHS, %o
[TonaTkoBe 0,56 1,63 1,03 0,53 0 (30uTKH)
HaBaHTAXKEHHS
ianpueMcTBa, %
Bigxunenns, % - +0,56 -0,04 -0,71 -1,23

AHami3 TMOJAaTKOBOTO HAaBAaHTAKEHHS 3 TOJAaTKy Ha NpUOYyTOK BUSIBUB
HactynHe: Ha TOB «AiicTpay p03Mip MOJIATKOBOTO HABAHTAKEHHS HIDKYE BIJ
Cepe/IHbOrajy3eBoro Ta 3 2015 p. naHuil NOKAa3HUK 3HUKYETHCS.

Taxuii camuii aHaII3 MOJATKOBOIO HABAHTaXXCHHS MPOBOMSITD 1 KOHTPOJIOI0Y1
opranu. Skmo oTpumaHi maHi 6yz[yTL MaTH PO3XOJDKCHHS 3 CepeiHbOraly3eBUM
MOTATKOBUM HaBAaHTAKEHHSAM, TO TaKi MiAMPUEMCTBA OYAyTh BKIIOUCHI J0 Tpadiky
MIPOBE/ICHHS TUIAHOBUX BUI3HUX MEPEBIPOK.

3aBaanHd 6.

BukopucroByroun BXigHi gaHi Tabmuii 6.11 mpoBecTM Ha NPOMHUCIOBOMY
mianpuemctBl TOB «AiicTpa» aHami3 IOJAaTKOBOIO HaBaHTAXEHHS MOJATKy Ha
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J0JlaHy BapTICTh. Pe3ynbTaTH aHamizy MOJATKOBOTO HAaBaHTAXXEHHS 3 MOJATKy Ha
J0/IaHy BapTICTh 3T1HO JAaHUX MPOMHUCIOBOrO MIANPUEMCTBA HAlaTH Y TaOauIl 6.12.

Tabmuus 6.11 — BxinHi faH1 A1 aHali3y MOAATKOBOTO HABaHTAXEHHS MOJATKY
Ha JI0JIJaHy BapTICTh

[TokazHuKMN 2012 p. 2013 p. 2014 p. 2015p. 2016 p.
Hopma nonarkoBoro - 1 1 1 1
HaBaHTAXKCHHS , %

I1/IB, Tuc. rpH. 153589,0 | 1495355 | 30764,9 | -373608,0 | 180182,0
3aranbHuil 00csr 1841453,5 | 4812352,5 | 7461484,0 | 2223249,5 | 10711368,0
MOCTaBKH, TUC. TPH.

Piwenns.

Tabmung 6.12 — Anani3 nogatkoBoro HaBantaxxeHHs [1/1B

[TokazHuKM 2012 p. 2013 p. 2014 p. 2015p. 2016 p.

1 2 3 4 5 6

Hopma nonarkoBoro - 1 1 1 1

HaBaHTaxeHHs, %

[IpomoBxeuus tadmui 6.12

1 2 3 4 5 6
I1/IB, Tuc. rpH. 153589,0 | 149535,5 | 30764,9 | -373608,0 | 180182,0
3arasibHUN 00CAT 1841453,5| 4812352,5| 7461484,0, 2223249,5| 10711368,
TTOCTABKH, TUC. TPH. 0
IlonaTkoBe HaBaHTaKECHHS 8,34 3,107 0,41 - 1,682
1 IIprueEMCTBa, %
Bigxunenus Big HopMu, % - +2,107 -0,59 -1 +0,682

B pesysbTati IpoBeACHOrO aHali3y MOAATKOBOTO HABAHTAXXCHHS 3 MOJATKY Ha
J0JIaHy BapTICTh OyJIO BUSBIEHO, IO HA PO3MIp MOJATKOBOrO HaBaHTaXeHHS y 2014
tay 2015 pp. HIOK4Ye Big HopMH, a y 2013 Ta 2016 pp. BUIE BiT HOPMU

Ha cworomni cepennporanmy3eBe ImoaaTkoBe HapaHTaxeHHs 3 [IJIB He
PO3pPaxoOBY€EThCS, ajle MPOMHKCIIOBI MIIMPUEMCTBA TPH aHaTI31 OpPIEHTYIOTHCS Ha
BCTAaHOBJICHY HOPMY.

3aBaannsa 7.

BukopucroByroun BXimHi gaHi Tabauili 6.13 BUKOHATH HACTYIHI 3aBAaHHSI HA
npomucioBomy mianpuemMcTBi TOB «Afictpay:
- 3MIMCHUTH aHai3 NMUTOMOI Bard IUIATeXIB y OIOKET Ta I03a0r0KETHI
donrau 3 2012 mo 2016 poku Ta 3aMIOBHATH TaOHIO 6.13;
- BU3HAYUTH JIMHAMIKY IDIATeXKIB y OO/KET Ta mo3adromkeTHi Goram 3 2012
no 2016 poku Ta 3anoBHUTH TabuULO 6.14
AHani3 mIaTexiB 10 OrpKeTy Ta mo3adropkeTHux (ouais 3a 2015-2016 pp.
3acBigquuB, mo: Ha TOB «AlicTpa» crutadeHo miarexiB Ouabine Ha 87 890,40 Tuc.
IpH., a00 175,79%.

3aBaanug 8.

BukopucroByroun BXiHI JaHi Tabauii 6.15 3a1iCHUTH aHai3 aOCOJIIOTHOTO
Ta TMOPIBHSUIBHOTO TIOJIATKOBOTO HABAHTAXEHHS TMPALIOIOYUX Ta POOITHUKIB
BHPOOHUIITBA HA JOCIIIKYBaHUX IPOMHCIIOBHX ITiAMpUEMCTBAX B Tabiuii 6.16 Ta
BU3HAYUTU:
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[Toka3HuKH aOCOIIOTHOTO MOAATKOBOTO HABAHTAXKEHHS

- Ingexc mnopaTkiB, I1HAEKC 3arajlibHOi YHCEIBHOCTI MEpPCOHANy, 1HJIEKC
YUCEJIbHOCTI POOITHUKIB BUPOOHHUIITBA MIANPUEMCTBA.

- [lonaTkoBe HaBaHTaXKEHHS JI0 YUCTOI I0JJaHO1 BapTOCTI, %o.

- [logaTkoBe HaBaHTaXKEHHS /10 BaJIOBOI J01aHO1 BapTOCTi, Y%%.

- [TogaTkoBe HaBaHTaXKEHHS OJTHOTO MPAIIOIOYOr0 Ha MIAMPUEMCTBI (BITHOCHO
3arajibHO1 YUCEIbHOCTI MPaIIOI0YNX ), TUC. TPH./4OJL.

- [lomaTkoBe HaBaHTa)XXEHHS HA OJIHOIO POOITHHKA BUPOOHUIITBA (BIHOCHO
YHUCEJIbHOCTI POOITHUKIB BUPOOHHUIITBA), TUC. TPH../OCIO.

[Toka3zHUKY MOPIBHSUIBHOTO MOATKOBOT'O HAaBAHTAXKEHHS:

- KoedimieHT momaTKOBOrO HaBaHTaXEHHS HAa OJHOTO MPAIIOIOYOro Ha
HiANPUEMCTBI (BIIHOCHO 1HAEKCY 3arajibHOi YMCEJIbHOCTI MPAIIOI0uHX), OJ1.

- KoediiieHT mogaTkoBOro HaBaHTaXXEHHS Ha OJIHOTO POOITHUKA BUPOOHUIITBA
(BIAHOCHO 1HAEKCY YMCEIbHOCTI pOOITHUKIB BUPOOHHUIITBA), O/I.
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VY pesynbrati mpoBEACHOTO aHali3y MOJATKOBOrO HaBaHTaxeHHs y 2015 Ta
2016 pp. Ha MPOMUCIIOBUX HIANPUEMCTB BCTAHOBJIEHO HACTYIIHE:

1. TlomatkoBe HaBaHTAXKEHHS JO YHCTOI JOJAHOI BAapTOCTI CTAHOBUIIO
BianmosiaHo: y 2015 p. — 27,73; 30,87; 38,96; 26,33; 41,25%; y 2016 p. — 19,35;
43,74; 36,97; 222,23; 40,85%; Bigxuneuns — -8,38; +12,87; -1,99; +195,90; -0,40%.
3pocTaHHS IILOTO MOKAa3HUKA 3YMOBJIEHO 3HAYHUM 30UIBIICHHSIM CYMHU BCiX MOJATKIB,
300piB, IJIaTH, BHECKIB, MUTA MOPIBHAHO 3 HE3HAYHUM KOJMBAHHSAM YUCTOI JOAAHOT
BapTOCTI, CTBOPEHOT MIAMPUEMCTBOM, SIKa BKJIIOUA€ MPUOYTOK Ta BUTPATH Ha OILJIATY
mparli. 3HWKEHHS IIbOTO0 TOKAa3HWKA 3yMOBJIEHO 3HAYHUM 3MEHIICHHSIM CYMH BCiX
IJIaTeXiB 70 OMOMKETy Ta Mo03a0l0KEeTHUX (POHJIIB MOPIBHIHO 3 HE3HAYHUM
3MEHIIICHHSM YHCTO1 JI0JaHO1 BApPTOCTI, CTBOPEHOT MiATPUEMCTBOM.

2. IlomaTkoBe HaBaHTa)XCHHS JI0 BAJOBOI JIOJAHOI BapTOCTI CTAHOBUJIO
BianoBinHo: y 2015 p. — 26,16; 28,28; 38,22; 25,88; 41,18%; y 2016 p. — 17,50;
39,02; 36,30; 147,89; 40,75%:; Binxunenusa — -8,66; +10,74; -1,92; +122,01; -0,43%.
3pocTaHHS ILOTO MOKAa3HUKA 3YMOBJIEHO 3HAYHUM 30UIBIICHHSIM CYMHU BCiX MOJIATKIB,
300piB, TUIaTH, BHECKIB, MUTA MOPIBHSIHO 3 KOJHMBAHHSIM BaJOBOI J0JIaHOI BapTOCTI,
CTBOPEHOI MiJIMPUEMCTBOM, SIKa BKJIIOYA€ MPUOYTOK, BUTPATH Ha OILIATYy Mpalli Ta
aMopTH3aIito. 3MEHIICHHS I[bOT0 TOKAa3HWKA 3yMOBJICHO 3HAYHUM 3MCHIICHHSIM
CyMH BCIX IUIaTeXKIB JI0 OMOKETYy Ta TM03a00/DKeTHUX (OHIIB TOPIBHSHO 3
HE3HAYHUM 3MCHIIICHHSIM BaJIOBOI J0JIaHOT BAPTOCTi, CTBOPEHOT i IIIPUEMCTBOM.

3. IloaTkoBe HAaBAaHTAXKEHHS OJHOTO IMPAIFOIOYOT0 Ha MiIMPUEMCTBI BITHOCHO
3arajibHOi YMCENIbHOCTI MPAIOI0YUX BIIMOBIAHO cTaHOBWio: y 2015 p. — 27,23;
15,73; 27,78; 56,18; 618,21 tuc. rpu./oci6; y 2016 p. — 20,10; 20,62; 27,49; 80,24,
306,40 Tuc. rpu./oci6; BimxwienHs — -/7,13; +4,89; -0,29; +24,06; -311,81 Twuc.
rpH./oci0. Lleit moka3HUK 3MIHIOETHCS MPOMOPIINHO A0 3MIH CyMH BCIX TOJATKIiB,
300piB, IUIaTH, BHECKIB, MHUTa IIIMPUEMCTBA BITHOCHO 3arajbHOi KUIBKOCTI
IIepCoHay.

4. TlomaTKkoBe HaBaHTKCHHS Ha OJHOTO POOITHWKA BHPOOHHUIITBA BIIHOCHO
YUCEIHLHOCTI POOITHUKIB BUPOOHHUIITBA CTAaHOBWIJIO BiamoBigHo: y 2015 p. — 38,91,
22,47; 34,93; 70,23; 772,76 tac. rpH./oci0; y 2016 p. — 28,71; 29,46; 34,74; 100,29,
383,00 tuc. rpu./oci6; BimxmnenHs — -10,20; +6,99; -0,19; +30,06; -389,76 Ttuc.
rpH./0ci0. Llel moKa3HUK 3MIHIOETHCS MPOMOPIIIIHO 10 3MIH CYMH BCiX IIATEXKIB 10
OromkeTy Ta 1M03a0l0KeTHUX (GOHAIB MIANPUEMCTBA BIIHOCHO YHMCEIBHOCTI
poboUnx.

5. KoedimieHT MOJAaTKOBOrO HABAaHTAKEHHS Ha OJHOTO IIPAIOI0YOro Ha
MIIIPUEMCTBI BITHOCHO 1HJICKCY 3arajbHOi YHCEIIBHOCTI MPaIIOIYNX CTAaHOBHUB
BiamoBimHO: y 2015 p. — 1,43; 1,54; 1,29; 1,64; 1,21; y 2016 p. — 0,74, 1,32; 0,99;
1,43; 0,50. Ha miampuemcTBax, y SKUX IIed TMOKa3HUK MEpeBUINYy€E 1, MOJAaTKOBE
HABAHTAXXEHHS 30UIBIIMIOCI, TOAI SIK 3MEHIIEHHS IT0JAaTKOBOIO HAaBaHTaKCHHS
CIIOCTEPIraeThCs HA THX MIAMPUEMCTBAX, JIE 1IeH MOKA3HUK MEHIIIEe HiXK 1.

6. KoedimieHT T1MODATKOBOrO HaBaHTAXCHHS HAa OJIHOIO POOITHHKA
BUPOOHUIITBA BITHOCHO I1HACKCY YHCEIBHOCTI POOITHUKIB BHPOOHHUIITBA CTAHOBUB
BiamoBigHo: y 2015 p. — 1,41; 1,51; 1,28; 1,64; 1,28; y 2016 p. — 0,74; 1,32; 1,00;
1,43; 0,50. 3MeHIICHHS TIOJAaTKOBOTO HABAHTAXKECHHS CIIOCTEPIraeTbCsl Ha THX
MIAMPUEMCTBAX, A€ 116l MOKa3HUK MEHIIE HIXK 1.
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TakuM 4YMHOM, BEJIMKE MOJATKOBE HABAHTAKEHHS Ha MIANPUEMCTBA 3arpOKye
Horo (iHaHCOBI Oe3nell Ta CIOHYKAa€e MiNPUEMCTBA 10 3A1MCHEHHS €(QEKTUBHOIO

MMOAATKOBOI'O IIJIaHYBAHHS.

6.10 BnpaBu a1 caMocTiiiHOI podoTH.

Bnpaga 1.

Po3paxyBaTI/I IIOAAaTKOBC HABAHTAXCHHA Ha 38,p06iTHy mIaTy 3I‘iI[HO JaHUX

PO3pPaxyHKOBO-TUIATIXKHOT BiIOMOCTI (Tabmuis 6.17).

3poOuTH BUCHOBKH.

JlanHi 3 Mo3Ha4koK * 30UTPIIMTH Ha 3 OCTaHHI LHU(PPU HOMEPY 3aTIKOBOI
KHIKKH. Bel po3paxyHKH Ta MOSICHEHHS 3/11IHCHIOBATH 3 ypaxyBaHHSIM 3aKOHOJIaBUMX
HOpPM Ta CTaBOK JIIOYUX HA JIaTy PO3B’A3yBaHHS BIPABH.

Tabmuis 6.17 - Po3paxyHKOBO-TJIaTIKHA B1JIOMICTh

03 Hapaxosana | micn | mpewo | B31,5% | YMeStae
CILIATH
IBanoB 4000
[TeTpos 6000
CuniopoB 10000
Pazom

[Ticna BimoOpakeHHsT HapaxyBaHHS Ta yTpHUMaHHSA 3apoO0ITHOI IUIaTH 3a
PO3paxyHKOBO-TUIATIXKHOIO BIIOMICTIO, pO3paxyBaTH HapaxyBaHHs Ha (OHI OIUIATH

nparti (Tabsmis 6.18).

Tabnuns 6.18 - Hapaxysanns va @OI1

['pynu mpariBHUKIB Hapaxoana 3IT* Hap aXyBaHZHZ% /0€CB wa 31
PoGiTHHKHN 4000
AMiHICTpaITis 6000
PoGiTHUKH 30yTY 10000
Pazom

BusHaunTH mojaTkoOBEe HABaHTAKEHHSI HA 3apO0ITHY IUIATY

Tabmurs 6.19 - Po3paxyHOK MOJJaTKOBOT'O HABAHTAKEHHS HA 3apO0ITHY ATy

[IOJATKOBE [MOJATKOBE

Hapaxvea-| HaBaHTa- HaBaHTa- 3aragbHe

Hapaxo- paxy xenHsa Ha | I[JIOO| B3| xennsHa | Pasom | nomaTtkose

1116 Hs1 €CB Ha .
Bana 311 R 3/ 18% | 1,5% 3/ MMOaTKIB HaBaHTa-
31 22% . . 0
HiANPUEM- poOITHHKA sKeHHs %
crBa % %

PoOITHUKH 4000
A nMiHicTpaIris 6000
PoGitHuku 30yty| 10000
Pazom 20000

Po3paxyBatu BIUIMB Ha YMCTUI IPUOYTOK PI3HUX CTABOK €MHOTO COI1AJILHOTO
BHeECKY (Tabnuiis 6.20).
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Tabmuus 6.20 - Po3paxyHok uncroro npuOyTKy npu pizHux craBkax €CB

Bapiantu
IToxasHuk 1 5 3 4
1 2 3 4 5
Jloxox Bix peamizauii, rpH.* 50000 50000 50000 50000
Burtpatu Bix peanizaiii, rpH.:
y TOMY YHCIIi Ha MaTepiaiau, TpH.* 8000 8000 8000 8000
Ha 3apo0iTHY IJIaTy, FPH.
CraBka €CB, % 37% 40% 45% 22%
Hapaxysannsa va ©OII, rpH.
Amopru3sariisi, TpH.* 1000 1000 1000 1000
OnonaTkoBaHUM MPUOYTOK, TPH.
[Toparok Ha NpuOYTOK, I'PH.
Yuctuii npubyTOK, I'pH.

Bnpaga 2.

[TinmpueMcTBOM 3a 3BITHUU mepioj Oylo OTPUMAHO HACTYIHI PE3yJbTaTH:
noxon — 600,0* Tuc. rpH.; Butpatu — 378,0* THC. IpH.; cCymMa amMOpTU3AIITHUX
BipaxyBaHb — 45,0* Tuc. rpH.

Po3paxyBaTu MOKa3HHUK MOJATKOBOT'O HABAHTAXCHHS.

3poOuTH BUCHOBKH Ta MOSICHEHHS.

JlanHi 3 MO3HAYKOW * 30UIBIIUTH HAa 3 OCTaHHI IU(pU HOMEpY 3alliKOBOi
KHIDKKH. Bcil po3paxyHKu 3A1MCHIOBATH 3 ypaxyBaHHSM 3aKOHOJABYMX HOPM Ta
CTaBOK JIIOYUX Ha JJaTy pO3B’sA3yBaHHS BIIPABH.

Bnpaga 3.

JInst ofepkaHHS 3araylbHOI KapTHHU TPO TIOJAAaTKOBE HABAHTAXKCHHS TPOBECTH
PO3paxyHKH sl MIANPUEMCTBA, sIKe TIepeOyBae Ha 3arajbHIA CHCTEMi OMOAATKyBaHHS.
[TigmpuemMcTBOM 3a MiCsIb OTpUMaHO AOXiJ BiA peamizamii B cymi 120,0* tuc. rpH. 3
[TJIB. AnMiHICTpaTHBHI BUTPATH MIAIPUEMCTBA CTAaHOBIATH 12,0* THC. IpH.

3MiiCHUTH BCl HEOOXIJHI PO3paxyHKH 3 OIMOJATKYBaHHS TMIIMPUEMCTBA Ta
3apo0iTHOI matu. Cximact Tabmumi 6.21, 6.22.

PospaxyBatu: mopaTkoBe HaBaHTAKEHHA Ha 3apoOiTHY TUIaTy poOITHHKA,
MTOJIATKOBE HaBaHTAXKEHHS Ha (DOHJI OIUIATH IIpalll MANPUEMCTBA, 3arajibHE IMOAATKOBE
HABaHTAKCHHS Ha 3apOOITHY IJIaTy, IOJJaTKOBE HABAHTAXKEHHS 3 MOIATKy Ha MPUOYTOK
Ta YacTKy, Ky 3aliMa€ TOJAaTOK Ha MPHOYTOK cepejl yCiX MOMAaTKIB, SKi CIUIadye
MIATPUEMCTBO (KPIM MOAATKIB, KI yTPUMYIOTHCS 3 TIPAIIBHUKIB).

Buxopsiuu 3 oTpMaHuX TaHUX, 3pOOUTH BHCHOBKU.

JanHi 3 mo3Haykoro * 30imbmuTH Ha 3 ocTaHHI mUPpU HOMEPY 3aTIKOBOI
KHIDKKU. Bcl po3paxyHKW 3A1HMCHIOBATH 3 ypaxyBaHHSM 3aKOHOJABYMX HOPM Ta
CTaBOK JIIOYUX Ha JIaTy pPO3B’A3yBaHHS BIIPABH.
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Tabmuus 6.21 - Po3paxyHOK yTpuMaHb 13 3apoOITHOI IJIaTH Ta HapaxyBaHb Ha
¢doHz oniaTy npaii

3apruiarta, TpH. YTpuMaHHS, I'pH.
Ne 3/m ITocanma Kim. Oxnan* Pazom, | IIJ®O B3
0ci0. IPH. (18,0%) (1,5%)
1 JlupexTop 1 6 000,00
2 ['onoBHA 1
Oyxranrep 5 000,00
3 Cmrocap 6 4 000,00
4 [IpubupanbHULS 1
3200
5 Pazom
Pazom 6
Tabmuus 6.22 — Po3paxyHok momatky Ha NOpuUOYTOK 32 JIaHUMHU

OyXTaJITepCHKOTO Ta MOJATKOBOTO 00JIIKY

No

=
~
=

HaitmenyBanHs

Byxo6mik

[TomaTrkoBuii 001K

Joxon

Burpatu

Jloxon Bix peanizartii

ITogatkoBe 3000B's3anHs 3 [1/1B (20%)

Jloxon Bin peanizartii

HapaxoBana 3apmuiara

Hapaxosano €CB Ha 3apruiaty

YTrpumano B3 i3 3apruiatu

Yrpumano [P0 3 3apmiatu

O N[OOI WIN|F-

AJIMIHICTPAaTHBHI BUTPATH

Pazom

ITpubyTok

10

[Tomarok Ha mpuOyTok (18%)

11

CrutaueHo moIaTKiB y 3B'SI3KY 3
BUILJIATOIO 3apIUIaTH

12

Bcroro caueno l'IOI[aTKiB

Bnpaga 4.

PospaxyBatu nmogatkoBe HaBaHTaxkeHHs 3 [1/IB. TlogaTkoBi 3000B's13aHHs, SKi
Oynu BKkazaHi B nekinaparii, ctaHoBmsaTh 180 000* rpu. [Ipm 1mpomy momaTKoOBuUiA
kpeaut cranoButh 150 000* rpH. Po3paxyBatu cymy I1JIB, sika migyisrae cruiati g0
OIOJIKETY.
Po3paxyBatn mojaTkoBe HaBaHTXKEHHS 3 MOAATKy Ha mpuOyTok. Jloxonm -
400 000* rpu. Burpatu 2100 000* rpa. Amoptu3zaris - 15 000* rpH.

3poOUTH BUCHOBKH.

JlaHHI 3 MO3HAYKOI * 30UIBIIMTH HA 3 OCTaHHI HU(PPU HOMEPY 3aITIKOBOL
KHIKKH. Bel po3paxyHKH Ta MOSCHEHHS 3/1MCHIOBATU 3 YpaxyBaHHSM 3aKOHOIABUUX
HOPM Ta CTaBOK JIIFOYMX Ha JaTy PO3B’sI3yBaHHS BIIPABH.
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Buopaga 5.

BukopucroByroun BXiaHI

naHl1

TadIuIl

6.23 1TpoBeCTM Ha IPOMHUCIOBOMY

nignpuemctBi TOB «AiicTpa» aHaii3 MOJAaTKOBOIO HAaBaHTaXEHHS MOJATKy Ha

pUOYTOK.
Tabauusg 6.23 — AHani3 NOJaTKOBOTO HABAHTAYKEHHS MOAATKY Ha MPUOYTOK
[TokasHuku 2012 p. 2013 p. 2014 p. 2015p. 2016 p.
[Tomarok Ha mpuOyTOK, THC. 27112 .4 17335,5 10067,1 62544.6 -18026,8
rpH.*
Jloxos, Tuc. TpH.* 4841500,0| 1063527,61| 977388,35 11800867,92| 13653045,6
Cepennboraiysese - 1,07 1,07 1,24 1,23

MMOJAaTKOBE HaBaHTaXEHHS, %

IlomaTkoBe HaBaHTaXKEHHSI
nignpueMcTBa, %

Binxunenns, %

3poOuTH BUCHOBKH.

JanHi 3 mo3Haykoro * 30UTbIIMTH Ha 3 OCTaHHI HUPPU HOMEPY 3aJIKOBOI
KHIDKKH. Bcl po3paxyHKH Ta OSICHEHHS 3/11IHCHIOBATH 3 ypaxyBaHHSIM 3aKOHOJIaBUMX
HOpPM Ta CTaBOK JIIOYUX Ha JJaTy PO3B’A3yBaHHS BIIPaBU.

Bnpasa 6.

BukopucroByroun BXigHi gaHi Tabmuii 6.24 TpoBECTH HAa MPOMHUCIOBOMY
ninnmpuemctsi TOB «Aiictpa» aHami3 MOJATKOBOTO HAaBaHTAXCHHS MOJATKy Ha

JI0/IaHy BapTiCTh.

Tabmuig 6.24 — AHaii3 mogaTkoBoro HaBanTaxkeHss [1/1B

[TokazHUKM 2012 p. 2013 p. 2014 p. 2015p. 2016 p.
Hopwma nmomatkoBoro - 1 1 1 1
HaBaHTaXEeHHS , %
I1/IB, tuc. rpH.* 153589,0 | 149535,5 30764,9 | -373608,0| 180182,0
3arajgbpHuM 00csT 1841453,5| 4812352,5 | 7461484,0| 2223249,5| 10711368,0

IIOCTAaBKH, THC. I'DH. *

[MonaTkoBe HaBaHTAXKEHHSA
i TpUeEMCTBa, %o

Binxunenns Big HopMu, %

3poOUTH BUCHOBKH.

Hanni 3 mo3Haykoro * 30imbmuTH Ha 3 ocTaHHI mU(PpU HOMEPY 3aTIKOBOI
KHIDKKHU. Bei po3paxyHKH Ta MOsICHEHHS 3A1MCHIOBATH 3 YpaxXyBaHHSIM 3aKOHOTaBYHX
HOPM Ta CTaBOK JIIFOYMX Ha JaTy PO3B’sI3yBaHHS BIIPABHU.

Bnpasa 7.
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Bxinni gani 3 mo3Haukoro * Tabnuimi 6.13 30inbmuTH Ha 3 ocTaHHI HUpHU
HOMEpPY 3aJliIKOBOi KHWKKHM, Ta BUKOHATH HACTYIIHI 3aBJaHHS Ha MPOMUCIOBOMY
nignpueMctBl TOB «AiicTpay:

- 3IACHUTH aHalli3 MUTOMOI Barv IUIATEXIB y OIOJKET Ta M03a0r0/KETHI
(doHau BUKOpUCTOBYIOUHM (hopmy Tabdnuii 6.13;

- BU3HAYUTH JUHAMIKy IUJJaTeXIB y OIOKET Ta M03a0t0KeTHI (QOoHAU
BUKOPHUCTOBYIOYH (popMy Tabnuii 6.14

3poOuTH BUCHOBKH.

Bci po3paxyHku Ta TOSICHEHHS 3MIMCHIOBAaTH 3 ypaxXyBaHHSIM 3aKOHOJABUUX
HOPM Ta CTaBOK JIIFOYUX Ha JaTy PO3B’sI3yBaHHS BIIPABH.

Bnpaga 8.

Bxinni gani 3 mo3Haukoro * Tabmumi 6.15 30utbmuTH Ha 3 ocTaHHI HUGPHU
HOMEPY 3aJlIKOBOI KHWIKKH, 3IMCHUTH aHalli3 a0COJIOTHOTO Ta MOPIBHSIBHOTO
MOJIATKOBOI'O HABAHTAKCHHS TMPAIIOI0YMX Ta POOITHUKIB BUPOOHHUIITBA Ha
JTOCHIPKYBAHUX TPOMHUCTOBUX MIJIMPUEMCTBAX BUKOPUCTOBYIOUM (opMmy Tabiumili
6.16 Ta BU3HAUNUTH:

[Toxa3HuKH aOCOIIOTHOrO MOJATKOBOIO HAaBAHTAKEHH

- IHmekc momaTKiB, IHJEGKC 3arajlbHOi YHCEIBHOCTI TIEPCOHANy, IHACKC
YUCEIBLHOCTI POOITHUKIB BUPOOHUIITBA ITIAMPUEMCTBA.

- [logaTkoBe HaBaHTaXKEHHS JI0 YHCTOI 1I0J]aHO1 BapTOCTI, %o.

- [logaTkoBe HaBaHTa)KEHHS JI0 BaJIOBO1 J0/1aHOI BapTOCTI, Y%.

- [lonatkoBe HaBaHTAXKEHHS OJJHOTO MPAIIOIOYOr0 Ha MiAMPUEMCTBI (BIJHOCHO
3arajibHO1 YMCEIBbHOCTI MPAIIOI0YNX ), THC. TPH./YOJI.

- IlomaTkoBe HaBaHTa)XKEHHS HA OJHOTO POOITHHKA BUPOOHMIITBA (BIAHOCHO
YUCEIHLHOCTI POOITHUKIB BUPOOHUIITBA), THUC. TPH../0CI0.

[Toka3zHUKY TTOPIBHSUIBHOTO TIOIATKOBOTO HABAHTAYKEHHS:

- KoedimieHT momaTKOBOr0 HABaHTAXXEHHS Ha OJIHOTO IIPAIIOIOYOTO Ha
HiATPUEMCTBI (BITHOCHO 1HACKCY 3arajibHO1 YUCEIBbHOCTI MPAIOI0UYNX), O/I.

- KoedimienT mogaTkoBOro HaBaHTAXKEHHS HA OJTHOTO0 POOITHHKA BUPOOHHUIITBA
(BIIHOCHO 1HAEKCY YMCEIbHOCTI pOOITHUKIB BUPOOHHUIITBA), O/I.

3poOUTH BUCHOBKH.

Bci po3paxyHKH Ta TOSICHEHHS 3IIMCHIOBAaTH 3 ypaxXyBaHHSIM 3aKOHOJABUHX
HOPM Ta CTaBOK JIIFOYMX HA JaTy PO3B’sI3yBaHHS BIIPABH.
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Tema 7. MixkHapoaHe MOAaTKOBE IJIAHYBAHHS.

7.1 OcHOBH MIHAPOIHOTO MOJATKOBOT'O MJIaHYBaHHS.

7.2 CyTHICTh MDKHApPOAHOTO TTOAaTKOBOTO TJIAHYBaHHS.

7.3 Buau MikKHApOIHOTO MOIaTKOBOTO TJIAHYBaHHS.

7.4 MixxHapoaH1 JOTOBOPH 11010 TTOABIHHOTO OMOJATKYBaHHS.
7.5 BukopucTaHHsl B MDKHapOJAHOMY MOJIATKOBOMY IUTaHYBaHH1 O(PIIOPiB.
7.6 CriiBpoOITHUITBO YKpaiHU 3 MKHAPOJHUMU OpraHi3allisiMu.
7.7 TpancdepHe HIHOYTBOPEHHS.

7.8 KoHTpOoIbH1 MUTaHHS.

7.9 TecTu 1151 CAMOKOHTPOJTIO.

7.10 IlpakTuyH1 3aBIAaHHS.

7.11 Bnpasu aist caMOCTiitHOT poOoTH.

7.1. OCHOBM Mi’)KHAPOAHOIO NMOJATKOBOI0 MJIAHYBAHHSI.

MixHapogHe TIOJAaTKOBE IUIAHYBAHHS MOXHA pO3MUBIIATH SK HANpsSIM
MOJaTKOBOTO  IUIAHYBAaHHs, sIKMil Mepefdayae  3acTOCYBaHHs — CHELUGIYHHX
MDKHAPOIHHX IHCTPYMCHTIiB IUtaHyBaHHs. Ilix iHCTpyMeHTaMH MDKHapOIHOTo
MOJJaTKOBOTO TUTAHYBAaHHS PO3yMIIOTh OpraHi3ailiifHi, TEXHOJOTi1YHi, MpaBOBi Ta
pecypcHi (GakTopu, BHUKOPUCTAHHS SKHX TMPUBOIUTH IO JOCATHEHHS IUIeH
TIOJJATKOBOTO IJIAHYBaHHSI.

MDbKHApO/HE M0JaTKOBE [UIAHYBaHHS — LIe:

— BUOIp MDK pISHHMH BapiaHTaMH 1 METOZaMM 3IIHCHEHHs (iHaHCOBO-
roCMoAapeeKoi TISUTBHOCTI 1 PO3MIIIEHHST aKTUBIB, HAMPAaBICHUX Ha JIOCSTHECHHS
HAWHIKYIOTO PiBHS TIOJJATKOBUX 3000B’s13aHb, SKi IPU I[bOMY BUHUKAIOTH;

— 3HWKEHHS TJI00aJbHOTO MOJIaTKOBOTO TATaps (PI3MUYHHUX 1 FOPUANYHHUX OCi0,
SIKe JIOIYCKAEeThCs 3aKOHOAABCTBOM 3 METOH MaKcuMizauii ix CYKYITHHX JIOXO1iB,
OJICpP’KaHUX Y BCIX FOPUCAMKITISX BEICHHS 30BHIITHHOSKOHOMIYHOT TisTTLHOCTI;

— IMIOJIaTKOBE IUIAaHYBaHHS, SKE IIONIMPIOETHCS HAa 30BHIITHROCKOHOMIYHI
omeparlii cyo’eKkTiB HiI[HpI/IGMHHHTBa

Pe3ynpTar MDKHapOZHOrO MOJATKOBOTO IUIAHYBAHHS — CYKYIHA IIOJaTKOBA
CKOHOMisi B LIOMY 3a IPYIOI0 KOMIIAHiM; MAaKCHMi3alis YHCTOrO MHPHOYTKY, IO
BUHUKA€ Yy BCIX [OPUCIMKIIAX ABUIBHOCTI Ta PpeecTpauii 3a [PHHIHUIIOM
PE3UICHTCTBA; HI,Z[BI/IHIGHHH piBHS 100poOyTy BIACHUKIB y TIOTOYHOMY 1
MalOyTHHOMY TIEPiOJIax.

[MomatkoBe turanyBauHs (tax planning) Bxirodae B cede:

1. aHaTi3 mpaBoBoi iH(OpMAIIiT 3a 3IHCHIOBAHUMHU OTIEPAITISIMU;

2. OITIHKY TIOJIATKOBUX 3000B'sI3aHb, 10 HAKJIAJAIOTHCSI HAa KOMIIAHIIO MPHU
3MIMCHEHHI OTepartii;

3. ONTHUMI3aIlif0 TPOBEIEHUX OTepaliii 3 ypaxyBaHHSM IOJAaTKOBUX
3000B's13aHb;

4, MIArOTOBKY HEOOXIAHUX IOKYMEHTIB 1 OOTPYHTYBaHb [ OPOPMIICHHS 1
3a0e3mnedYeHHsl onepartii;

d. 3M1MCHEHHS PO3paxXyHKIB 1 OIUIATH MOJATKIB Y pa3i moTpedu.

Konuenumiss HeynepemkeHOro MDKHApOAHOTO OIMOAATKyBaHHS Mae€ Taki
MpaBuia:
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—  HeyIepeKEHICTh CTOCOBHO €KCHOopTy Kamitany. [lomatkoBa cuctema
BIJIMOBIZA€ [[bOMY MPABHITY, SIKIO Ha BUOIp MJAaTHUKA MOJATKY 1HBECTYBaTH y cede B
KpaiHi 44 32 KOPOHOM NHUTAHHS OTOAATKYBAHHS HE BILIMBAIOTE;

—  HOYNEPE/DKCHICTH II0/0 IMIOPTY Karitaly (iH03eMHa, 800 KOHKYPEeHTHA
HEYNEPE/UKEHICTE). 1le MpaBHiIo BBAXAETHCS BUKOHAHUM, SIKIO BCi [iH04Yi HA PUHKY
HIANPUEMCTBA 00KJIa1at0ThCs MOIaTKOM 3a OJIHAKOBOKO CTaBKOIO;

—  HaI[lOHaJIbHAa HEYNEepe/HKEHICTh. 3riAHO 3 LHUM MPaBUIOM 3arajbHUN
NpUOYTOK Ha Kamitaj, SKHUM pO3NOJAUISETHCA MK IUIATHUKOM MOAATKY Ta JAEP’KaBOIO,
Mae OyTH OJHAKOBUM, HE3aJ€XKHO Bl TOTO, J€ IHBECTOBAHO KamiTaJl: BCEPEIUHI
KpalHU YU 3a KOPAOHOM.

7.2 CyTHiCTh MIZKHAPOHOT0 MMOJATKOBOI0 MJIAHYBAHHS.

[lomarkoBe milanyBaHHA 0Oa3yeTbCcsd HE TUIBKA Ha BHBYEHHI JIFOYHAX
[IOJATKOBUX 3aKOHIB 1 IHCTPVKIIHM, ajie 1 Ha 3arajbHiil IO3WIIi, SKY 3alMaroTh
dickagpHI OpraHd PI3HUX KpaiH IIOA0 IIPOEKTIB 3aKOHIB IPO OMNOJATKYBAaHHSI Ta
[IOJATKOBUX DPedOpM, IO TOTYIOTHCA, a TAKOX Ha aHali3l 3arajibHUX HanpsIMKIB
[IOJATKOBOI TIOJNIITUKHA, $Ka T[POBOAUTHCA VYPAILOM KpaiHU [UIsI VHUKHEHHS B
MaOVTHbOMY IOJATKOBUX IIOJATKOBUX BUTPAT IIPU 3MIMCHEHHI MDKHApOIHOI
€KOHOMIYHOI MisiIbHOCTI. 1le J03BOMUTH 3HU3UTH MONATKOBHII TUCK 3a JOIIOMOIOIO
METOIIB 1 3aXO[dIB, CIIPAMOBAHHUX HA 30UIBIIIEHHS KOIITIB, K1 3aJUIIAIOTHCA B
PO3MOPSIHKEHH] MIINPUEMCTBA TICTS CIUIATH HAJICKHUX MOAATKIB.

MUipKHapoaHe MOAATKOBE IUIAHYBAHHS — 1€ BUOIp MDK DI3HHMHU BaplaHTaMH 1
METOJaMH 3A1HCHEHHS (h1HAHCOBO-TOCIIONAPCHKOI MISTIBHOCTI 1 PO3MIIIEHH] aKTHUBIB,
HaIlpaBJIEHUX Ha JOCATHEHHS SKHAWHUKYOTO PIBHS IOJATKOBUX 3000B’S3aHb, SIKi
IPH IIbOMY BUHUKAIOTh.

B ocHOBY ontuMmizamii oOmOJAaTKyBaHHSA MDKHApOJHUX KOPHOPATUBHUX
KOMIIaHIi MOKJIAaJA€HO BIAMIHHOCTI V CHCTEMI ONOJATKYBaHHS KpaiH, y SIKHX
3aCHOBAaHI 111 KOMITaH11 XOJJIMHTY 3 ypaXyBaHHSAM YKJIAJCHUX CHEIlaJbHUX YTOoa MiX
nep KaBaMH.

ITogaTkoBl CTaBKM Ha OOXOOM KOMIIAHIM, IMBIAECHIM, POSUJITI Ta 1HIN B
0araTbox IeprkaBax JOCHTH BHCOKI, TOMY KOMIaHIi, 30KpeMa KPYIHI Kopropaiii u
XOJIIMHTH, HaMararoTbCid BCIMAa MOMKJIIMBHUMH CIIOCOOAMHM 3MEHIIHUTHA IMOJATKOBHM
Tsrap. Ha skanb, He 3aBKIM 3aKOHHUMU CIIOCO0aMH, 1HOJI HABITh MUISXOM YXWJISTHHS
BIJI CIUIATH IMOJATKIB, TOMY Il KOMIaHII IHKOJINA JOIMYCKAIOTh IIOMUJIKH.

TunoBi MNOMWIKKM MOJATKOBOTO INIAHYBAaHHS MDKHAPOJHUX XOJJAUHTIB 1
KOMIIaHIH:

— YXWISHHS B1J CIUIATH IIOJATKIB;

—00Xi1 3aKOHHO BCTAaHOBJICHHUX IIOJATKIB;

— HepallioHaJabHa o0y 0Ba KOPIOPATUBHOI CTPYKTYPH KOMITaHii;

—HepamioHaJbHUN PO3MOALT TpaB Ha pI3HI BHAM AaKTUBIB yCEpeaWHI
XOJIIMHTOBO1 KOMIIaHIi;

—HepalioHajgbHa MmoOyaoBa ()IHAHCOBUX IOTOKIB 1 JOTOBIPHHUX BITHOCHH Y
XOJIIUHTOBIA KOMIaHii.

[Ipargayun SKHAWIIBHUAIIE OTPUMATH HAAIPUOYTKH IIPU  OJHOYACHOMY
3MEHIIIEHH] BUTPAT MO CIUIATI MOXATKIB, MDKHApOIHI KOPIIOPAaTUBHI CTPYKTYDPHU
(hOPMYIOTBECS JIEKOJIN IY)KE IMOCIIIIHO, [0 HEMHUHYYE CIIPUYHHAC 3raJaHl MOMHJIKH,
SKI MOXYTh IIEPETBOPHUTH IIOJIaTKOBI BHWINIATH W BHUTPATH Ha OOCIYrOBYBaHHS
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XOJIJIMHIOBOT KOMIIaHii HE Ha MOJATKOBY €KOHOMIiIO, a Ha 3HAYHYy NeperuiaTy
MOJIATKIB 13-3a MOMEPEIHIX MPOPaxXyHKIB 400 HEBPaXOBaHUX PU3UKIB.
7.3 Buau MIZKHAPOAHOI'0 MOJAATKOBOI'O IVIAHYBAHHS.

MuixHapoHe nmoaaTtkoBe ManyBaHHs (nani - MIII) — ue HanpsM nmogaTkoBOro
IUIaHYBaHHs, SKUW mepeadavae 3acTOCYBaHHS — CHEUUM(IUHUX  MDKHApOIHUX
IHCTpyMeHTIB TutanyBaHHs. Ilin iHCcTpymMentamu MIIII po3ymiemo opraHizaiiiiui,
TEXHOJIOT1YHI, MPABOBI Ta PECypcHi (HaKTOpW, BUKOPHUCTAHHS SKUX MPUBOAUTH IO
JIOCATHCHHS METH MOJaTKOBOTO TIAHYBaHHS.

OCHOBHUMY | IHCTPYMEHTaMHU MDKHAPOIHOT'O [OIATKOBOIO TIAHYBAHHS €:

—  KOMepIiiiHi, (IHAHCOBI Ta IHIII TEXHONOII OTPUMaHHs e(eKTy, Mo
BIANOBIAA€ LUISAM TMOAATKOBOTO IUIAHYBAaHHS: TpaHC(EpTHE LIHOYTBOPEHHS,
NEpEeMIIIEHHS Micllsl peecTpalii 1/4M JiSIbHOCTI yYacHUKAa B IOPUCAMKIIIO 3
CIOPUSTIMBUM TOJATKOBUM PEKUMOM 1, BIANOBIIHO, TMepeMilieHHs 0a3u
OMOJATKyBaHHS, CKOPOUEHHS 0a3M ONOJAaTKyBaHHS Ta 1HIIE;

—  YXWIEHHS BIJ TOJATKIB — HE3aKOHHAa TEXHOJOTil 3MEHIICHHS
MOJIATKOBOT'O TSATaps YW HABITh IMOBHOTO YXWJICHHS BiJl TOJATKIB BBa)KA€ThCS
HenpuiiHATHO B MIIII;

—_ 1HO3eMH1 TIOJATKOB1 FOPUCIUKIIT, €KOHOMIYHI 00 €KTH 1 IOpUJIUYHI
oco0u, 3apeecTpoBaHl B 1HO3EMHUX IOPUCIUKINIAX, IO BOJOMIIOTH MEpeBaramu, siki
CTaHOBJIATH IHTEPEC VISl MOJIATKOBOTO TJIaHyBaHHS;

— MDKHapOJHI  TOJATKOBI  Yrogd TPpO  YHUKHEHHA  IOABIHHOTO
OTOJaTKyBaHHS;

—  [OpOTaJiiHM 1  HEMOPO3YyMIHHS B  HAIIOHAIBHUX  IMOJAATKOBUX
3aKOHOJIaBCTBAX.

[Ipy npaBWIBHOMY l'IpOBeI[eHHl MIIIT BiI[6YBa€TBCH MaHEBpPYBaHHs
¢diHaHCaAMU, sSK€ 3aCHOBAaHE Ha PI3HUIAX Y 3aKOHOAABCTBI, IO A€ MOXJIHMBICTH
3BECTH MOJATKU 10 HYJSI Ta YHUKHYTH HE0aXaHOTO KOHTPOJIIO IEPKABU.

[Tepenik BapiaHTIB, SIKI MAarOTh BIUIMB Ha ONOJATKyBaHHS KOMIIaHIM Ta sKi
BpaxoByrOTh nmpu MIIII:

1. ITogaTkoBa moiTHKA B PI3HUX AepkaBax. [Ipu OTpI/IMaHHi OJIHOTO W TOTO
camoro goxony B Ykpaini 1 Himeuuuni tpeba Oyne criaTUTH Pi3HI MOJATKH, TOMY
MOXHA MAHCBPYBATH, pO3MINIYIOYH CYO’€KT, SKHH OTpUMYyE HPUOYTOK, Y
HAWBUTITHIIIIOMY MICII].

2. OpranizamiitHo-paBoBa ¢popma Oi3Hecy. lle moxe 6YTI/I aKI[10HEpHE
TOBAapHUCTBO (kopriopairisi), MOBHE TOBapUCTBO Tomo. OCKUIBKM HaWdacTimie pog
pisHuX ¢opM mependaveHi pisHi NpaBuiIa ONOJATKYBaHHS, iCHYE MOXIMBICTH
BUOpATH Ty 3 HUX, sIKa B JJaH1H JepKaBi JaCTh HAHOUIBIII MOJATKOBI IEPEBATH.

3. ®opma OTPUMAHHS JI0XO1y BII CBOIO 6i3Hecy Pizui Buam moxomy, sK
MPaBHIIO, OOKIIAZAI0TBCS PISHUMU PO3MIPaMH MOJATKiB. MoxHa OTPUMYBaTH JOXix
BiJ| CBOTO MIJNMPUEMCTBA Y BHIISAL IUBIICHIIB, 3ap061TH01 IUTATH Y4 BWIUIATH 34
HaJaHl bOMY MIANPUEMCTBY mocayru. [lepeBara 3’ABIS€TbCA TOJI, KOJH BIAETHCS
IOPUANYHO MTPABUIILHO TPAaHC(HOPMYBATH OJWUH BUJT J0X01y B THIITHA.

Kopucauit edpexr MIIIT moxe 6yTH OTPUMAHUNA y BHIJISII HII[BI/IHJ;GHHSI
peHTabenbHOCT] Oi3HeCy, 3aXHCTy AaKTHBIB, 3DOCTaHHS KOHKYPEHTOCIPOMOMKHOCTI
TOBapiB HA PUHKY, JIETaIi3aIlii JOX0/IiB, IEPEBEICHHS IUIATEXKIB y TOTIBKY Ta iHIIIE.

IlomaTkoBe mMIaHyBaHHS 3IMCHIOETHCS IUISIXOM 3aCTOCYBAaHHS MOJATKOBHX
HOpM Ha TepuTOpli pi3HUX fopuciukuii. FOpucxukiis - ue nepxasa abo okpema
oro TepuToplaNbHa OILMHHUILS, MICLEBC 3aKOHOJABCTBO SIKOI Iepenbadac HaJaHH
MOTATKOBUX TLJIBT.
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OcHOBHI 11Ul TOJIATKOBOIO MJIAHYBAHHS:

1. 3HWKEHHA MOJATKOBUX CTaBOK IIIXOM 3aCTOCYBAHHS IOJAaTKOBHX
HOPM 1HO3EMHHX JEPKaB, AKl MepeadavyaroTh HUK4Yl MOAATKOBI cTaBkU. Hampukian:
KOPIOpaTHBHUI MOJATOK Ha 0. Men (BenukoOputanis) cranoBuTh 0%, momatok Ha
MPUPICT KamiTally B IlopHoropn —4,5%.

2. YcyHeHHs MOJABIMHOIO ONOJATKOBYBAHHS IUIAXOM  3aCTOCYBaHHS
BIJIMOBIJHUX MDKHAPOAHUX JOTOBOPIB, y pe3ydbTaTl 4YOro, mnoaatku abo He
CIUIAYYIOThCS B3araji, ado CIUIa4ylOThCs JIMIIE B OJHIN Kpaini. Hanpukmnan: Ykpaina
Mae MbKHapOAH1 1OTOBOPH IPO 3aro0IiraHHs NOoIBIHHOMY OMOJaTKOBYBaHHIO.

3. 3MeHIlIeHHs 0a3u ONOAATKYyBaHHS HUIAXOM MEPEHECEHHs IIIbHOCTI Ha
TEPUTOPIi, ¢ BOHM HE IMUIAraloTh ONOJAATKOBYBaHHIO. Hampuknan: Ha TepuTOpii
Cinramypy JisUIbHICTb CyHOB/IACHHKIB HE O0K/Iaa€ThCs MOJATKOM Ha MPHOYTOK.

4, 3niiCHEeHHs ASUIBHOCTI B KpaiHax, Jie He nependayeHnit 000B'I30K BECTU
Oyxrantepchbkuid oOJiK Ta ckianatu ¢iHaHCOBY 3BITHICTh. Hampuknazn: bpurancbki
Biprinceki OctpoBu, Cent-BincenT i1 ['penaainm.

5. 30UTbIIeHHsT 3BITHOTO (DIHAHCOBOTO MEpPioay LUIIXOM 3aCTOCYBaHHS
BIJIMOBIAHUX MOAATKOBUX HOpM 1HO3EMHUX JEpPKaB. Hanpuxma: Benuko6puranis.
6. OnepxaHHst BlllTeleHYBaHHSI JUIS CIUTATH MOJATKIB IIISIXOM BHECCHHS

NEBHOTO PO3MIpY IHBECTHIIII B EKOHOMIKY KOHKpeTHO1 naepxaBu. Hampuknan:
Bipmenis, MakenoHisi.

[Ipu 3aificHeHH] OUTBIIOCTI MDKHAPOJHUX KOMEPIIMHUX Omepailiii BUHUKAE
JIBa BUJU OTIOJATKyBaHHS l'IpI/I6yTI<y

1. Ha Ttepurtopii (nnaTHHKa KOIITIB), J€ OTPUMaHUU JOXiJT BHUHUKAE
MO/IaTOK Ha JOXIJ — penaTpiaiiHui Mo1aToK.
2. Ha Tepuropii, ae oxepxyBau JOXOIYy € PE3UJICHTOM, BUHHMKAE TOJIaTOK

Ha TIPUOYTOK.

IMogaTky Ha A0Xig MOKHA YHHKHYTH HACTYITHUM YHHOM:

— 3IHCHEHHS MIKHAPOIHOT TOPTiBEIBHOT TiSTIBHOCTI;

—3aCTOCYBaHHS HOPM JIIFOYOTO HAI[IOHAJIBHOTO IpaBa (BIACYTHICTh TaKOTO
MOJIATKY Ha TEPUTOPIi NCSIKUX KpaiH);

—3aCTOCYBaHHS TOJIOKEHb MDKHApOIHUX JIOTOBOPIB MpO  3aroOiraHHs
MOJIBIMHOTO OMOIaTKOBYBAHHSI.

IogaTky Ha MPUOYTOK MOKHA YHUKHYTH TAKUM YHHOM:

—3aCTOCYBaHHS IOPHCAMKINI, 10 3BUIBHSAE TICBHUM BHUJ JIOXOIy BiJI
OTIOJIATKOBYBaHHs (MuBiIeHAH, (DpaxTOBI IIATEXKi, onepallii i3 MIHHUMHU TanepaMu i
KOPIOPAaTUBHUMH MPABAMH 1 T.11.);

—3aCTOCYBaHHS Iopch[HKui'l' MO  Ma€  TePUTOPialbHY cucTeMy
OIIOJaTKOBYBAHHsI, y sKiil ONONATKOBYBAHHIO IIUIAra€ TUIBKH JOXiJ, OTPHMAHHUH 3
HaIlIOHATBHUX JKEPETT;

—3aCTOCYBaHHS  HU3BKOMOJATKOBOI  IOPUCAMKINI, 1€  HalllOHAIHHUM
3aKOHOJIaBCTBOM Tiepe0aueHi HU3bKi CTaBKH MoAaTKy Ha mpuoyTok (0% - 12%);

—3aCTOCYBaHHS IOPUCAMKINNA, YWHHE 3aKOHOJABCTBO SKUX Mependadae
MO>KJIMBICTh TIOBHOT'O 3BUTLHEHHS BiJl OMIO/IATKYBaHHS.

B pa3i npoga:xxy akTuBiB (HEpyXoMOCTi, 00'€KTIB IHTEIEKTYaaIbHO1 BIACHOCTI,
TPAaHCMOPTHUX 3aC001B) 3BUYAHO Yy MPOJAABLSI BUHHMKHE MOJATOK Ha MPUOYTOK 3a
MiICIIEM HOTro pe3uaAeHTHOCTI (abo 3a MiciieM mepeOyBaHHS HEPYyXOMOCTi). SIKIo
HEPYXOMICTh pO3TallloBaHa HA TEPUTOPIi IOPUCAUKIIII, JIe Tepei0ayeHe CTATHEHHS, TO
MOAATOK HA MPUOYTOK HEOJAMIHHO Oy/le CTATYBATHCH.
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Sxmo akTuBH OYIyTh peai3yBaTHCh METOJAOM MPOAaXKy KOPIOPATUBHUX MPaB
Ha BJIACHMKA TAKUX AKTHUBIB 3 OOKY IOPUIMYHOI OCOOM, 3aCHOBAHOI Ha TEPUTOPIi
HU3BKOTIOJIATKOBOI IOPUCAMKINIT — Y TAKOMY BHITAJIKy B TIPOJABI HE Oyle BUHUKATH
MOJATOK Ha MPUOYTOK.

B pasi 3jpilicHeHHi MidkHapoaHOI TOPriBeJIbHOI AiSIJIBHOCTI, AISUIBHOCTI,
MOB’s3aHOT 3 BHKOHAHHSM pOOIT, HAJAHHSIM TIOCIYI — IMOJATOK Ha JOXiJ He
CTATYETBCS, CTATYETHCS JIUIIIE IMOAATOK Ha MPUOYTOK.

TopriBenbHuil NpuOYTOK MPOAABI, HA 3aKOHHUX IMIJICTaBaX, HE MIIJATae
OTO/IATKYBAHHIO HI 32 MICHEM OTpUMaHHS MPUOYTKY, HI 3a MICLIEM 3aCHYBaHHS Ta
peecTpanii mpofaBIs AKIIO:

— KOMIIaHIK0 3aCHOBaHO Ha TEpUTOPii HU3bKOIOAATKOBOI Fopucaukuii (bemis,
bputanceki Biprinceki OctpoBu, Cenr-Bincent 1 I'penamiam, CeHmenbebKi
OCTpOBH),

— KOMIIAHII0 3aCHOBAaHO Ha TEPUTOPIl IOPUCIAUKIIT 3 TEPUTOPIATHLHOIO
CHUCTEMOIO OTOJAaTKyBaHHs, TpoJaaBleM (OAep)KyBadeM TMpUOYTKY) BHUCTYIIAE
TOBApUCTBO 3 oOMexeHow BianoBimanbHicTIO (Limited Liability Partnership),
yJ4aCHUKaMHU SKOTO € KOMIIaHii, 3acHOBaHI Ha TEPUTOPii HHU3BKOMOJATKOBUX
IOPUCTUKITIH.

IlepeBaru mogaTKOBOrO MJIAHYBAHHS:

1. TloOynoBa MOBHICTIO 3aKOHHUX KOMEPI[IWHUX BITHOCHH, IO JO3BOJISIOTH
MOBHICTIO a00 YaCTKOBO HE IJIATUTH TOJATKH, K Ha TEPUTOPIi IJIATHUKA TOJATKY,
TaK 1 Ha TePUTOPIi 0JePXKyBaya IPOLIOBOI CYMH YTOAH.

2. 3HWKeHHs (PYHKIIOHATBHUX BUIATKIB O13HECY.

3. MOXIUBICTh PO3IMIMPEHHS TEPUTOPIi KOMEPIIHHOTO PHUHKY, a TaKOX
PO3IIMPEHHS TEPUTOPIAIbHOT MPUCYTHOCTI 3a paxyHOK BHOOpY NpUBaOIUBUX,
Ti0epaIbHUX Y MOJAATKOBHX 1 (PIHAHCOBHUX aCTIEKTaX FOPUCIUKITIH.

4. Po3mupeHHs  KOPHNOPATHBHOI  MeEpexi 3a  JOMOMOrow  MmoOyaoBH
XOJIIMHTOBUX CTPYKTYD.

5. MOXIHMBICTb MiABHUIICHHS PEHTHHIY 613Hecy 32 JIONOMOTOK) [EPEHECCHHS
LCHTPa KOMEPLIHHOI IISUIBHOCTI ¥ LEHTpAa NMPUAHATTS leIeHL y IOPUCIUKIIT 3
BUCOKUM TOJITHYHUM 1 BIIHOCHO CTa0UTbHUM €KOHOMIYHUM PEUTHHIOM.

6. MOXIHUBICTH JOJATKOBOTO 3JIy4€HHS 30BHIITHBOTO (D iHAHCYBAHHSI.

7. JluBepcudikoBaHICTh KOMEPIIHHOT A1SILHOCTI.

8. 3amobiranHs cmnpoOaM MIBHUAKOTO BOPOKOTO TOTIWHAHHSA ICHYIOYOTO
0i3HeCy (K 3aKOHHOTO, TaK 1 HE 3aKOHHOTO).

7.4 MixHapoaHi 10TOBOPH 111010 MOABIHHOI0 OMOJAATKYBAHHSI.

[Tpu momatkoBOMY MIaHYBaHHI MOTPIOHO MaM'ATaTH HE TUIBKU MPO TMOJATKH,
0 BUHUKAIOTh YCEpEAWHI KpaiHW, aje W He 3a0yBaTH NpPO AaCIEKTU MOABIHHOIO
OTIOJIATKOBYBAHHS, SIKi BHHUKAIOTh IIPH BEICHHI MI>KHAPOIHOI O13HEC-TISITBHOCTI.

IlomaTkoBa OnTHMi3alis YU MOJATKOBE MUIAHYBAHHS SK MPOLEC 3MEHIICHHS
MOJAaTKOBOrO HABAHTAXKCHHS B pPaMKaX JCraibHOI ILUIBHOCTI 3 BHKOPHCTAHHSIM
3aKOHHMX METOJIB MOX€E BiIOyBaTUCh SIK ¥y cq)epl HaIllOHAIBHOTO, TaK 1
MbkHapKaHOro OisHecy. el opouec mependadae pisiii yMKBH OIOJATKYBaHHS B
3asies)kHOETI BiA ckiady miaTHUKIB 4d BUAY ToBap KB a00 ICHYBaH=s MOJAT:>BUX
nuibl’
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[TogaTkoBa omnTuMizailisi B paMKax HaI[lOHAJIBHOTO 3aKOHOJIABCTBA MAa€ TUM
MEHILIE MOXJIW20CTeW, YUM OUIbLIE YHIBEPCAJbHUMHU € CTaBKM ONOJATKYBAaHHS Ta
YUM MEHILIE NUII HAaAAa€Thcs CyO0'€KTaM NIANPUEMHHULIBKOT JisIbHOCTI. Tak, B
YKpaiHi peanbHO MOXHA 3MCHIIMTH MOAATKOBE HABAHTAKCHHS, BUKOPHCTOBYIOYH
TakKi MUIIOBI PEKUMHU OINMOAATKYBAHHS: CIICIiaJIbHI €KOHOMIYHI 30HU (PO3MIIICHHS
BUPOOHUIITBA B TAKUX 30HAX CYTTEBO 3MEHIIYE B MEPIi POKH MOAATOK Ha MPUOYTOK,
mIaTy 3a 3eMJII0, a TakoXX MHTHI IUIaTeX1); TUIbIOBE  ONMOJATKyBaHHS
CUIBrOCIIBUPOOHHUKIB (ITOBHA HECIJIaTa NOJATKy Ha npuOyToK Ta nuisru mwoxo I1J1B);
CHPOLIEHY CHCTEMY ONOJATKYBaHH: MAJIOro HlI[HpI/I€MHI/II_ITBa

MOXIMBOCTI [OZATKOBOI ONTHUMIi3alii B pamKax Ml}KHapOI[HOFO oizHecy
OOYMOBJICHI Pi3HUMH yMOBaMH ONOJATKYBAHHA B pi3HUX KpaiHax, i TOKW CBiTOBa
CKOHOMiKa He JOCSArHE yHiBepcamizauii B IUX cpepax, cy0'ekTH Hl)Z[HpI/IGMHI/IHBKOI
TSUTBHOCTI OyTyTh BUKOPHCTOBYBATH i BIAMIHHOCTI JJisl MiHIMI3aLlii OaTKOBOTO
HaBaHTaXeHHA. 11 1bOTO B KpaiHax 3 MUIBrOBUM PEKHMOM OIOJATKYBAHHS
PEECTPYETHCS KOMITaHisl, 1 3aBASKA MaHIMYJISIIT HIHAMU NPOAaXy Ta KYMiBJl TOBapiB
Ta MOCJIYT B paMKaxX XOJJIMHTY, OUTbIIIAa YaCTHHA MPUOYTKY 3aJUIIAETHCS B KpaiHi 3
HU3BKMMH TofaTkamu. Taka [ONITHKAa TI0JATKOBOTO IUIAHYBAHHS  IIMPOKO
BHKOPHCTOBYETBCS SIK B YKPAiHi, TaK 1 B LIIOMY CBITL. A OCKUIBKH TaKa NISIIBHICTD €
L[I/IKOM 3aKOHHOIO, MOIaTKOBUM OpraHaM B yCiX KpaiHax JOCHTH BaXKO OOPOTHCE 3
IIUM  SIBHILICM. JlleBI/IM METOZIOM TIPOTHIIi IMUM TIpoliecaM € B TMepuly Yepry
ONTHUMI3AIll HAIlOHAJIBLHOIO IMOJATKOBOT0 3aKOHOIaBCTBA.

IMoagiiline onmogaTKyBaHHA B MiXKHaApoJAHOMY 0Oi3Heci o3Hayae GararopaszoBe
OTOJATKYBaHHS OJHOTO 1 TOTO K 00’€KTa OMOJATKyBaHHS OJHOTUITHUMHU IMOJATKaAMU
B pi3HUX KpaiHax. Haciiakamu TmOABIMHOrO OMNOJATKYyBaHHS € TMOTIPUICHHS
IHBECTHIIHHOTO KJIIMATy Yy BIAMOBITHUX KpaiHax, 3MEHIICHHS JOXOJIB OIOJKETY Ta
«BTEUy KamitamiB» 3a KopAoH. IloaBiliHe oOMOJAaTKyBaHHSA CIPHUSE BEJIMKIN
3aIliKaBJICHOCT] IJIATHUKIB B YXWJICHHI BiJ CIUIaTH l'IOIIaTKiB s mpobGnema HaOyna
BE/IMKOTO 3HAYCHHA BXKC HA IOYATKY MHHYJIOIO CTONITTS, @ 3 PO3LIMPCHHSIM
CKOHOMIYHMX 3B’S3KIB MDK KpaiHaMH, IJI00ali3alici0 CBITOBOI €KOHOMIKH CTalla
OJIHUM 13 aCTEKTIB MIXKHAPOIHOT'O €KOHOMIYHOTO Ta (JiHAHCOBOTO CHiBPOOITHUIITBA.

[cTopruHO CKamucs JiBa MIXOAU A0 ONMOAATKYBaHHS JOXOIIB MIKHAPOIHOTO
0i3HeCcy — 3a CTaTyCcOM IIJIaTHHKA Ta 3a JDKEPEJIOM TMOXO/KeHHS J0XoAiB. B kpaiHax,
JIe OTOJAaTKyBaHHS BEACTHCS 3a CTATYCOM IUIATHHUKA, MiJUISITal0Th OMOJATKYBAHHIO
JIOXOAW PE3UCHTIB, OTPUMaHI K B AaHil KpaiHi, Tak 1 3a ii Mmexxamu. B kpainax, me
OIIO/IATKYBAHHs BEACTHCS 3a JDKCPEIOM IOXODKCHHS JTOXOIB, OMOJATKOBYIOTHCS
JUIIIE TOXOAH, OTPUMaH1 Ha TepI/ITopu JIaHo1 KpaiHu, 0e3 3aJeKHOCTI XTO IX OTpUMaB:
PE3UNCHT UM HEPE3UICHT JIaHOl KpaiHW. 3posymino, MO0 SKIIO MIKHAPOAHA
KOpropailis Ma€ KOMMaHii B Kpalﬂax 3 PISHUMH IOJATKOBUMHU PEKHMAMH
OTOJIaTKYBaHHS, BOHA 3aIlJIaTUTh IMOJBIHHY CyMy TOJATKIB 3 OJHOTO 1 TOTO XK
JIOXONly: B KpaiHi, /¢ OMOJaTKyBaHHS BEACTHCS 3a CTATYCOM IUTATHHKA — TOJATOK 3
J0XONly, SKWUW OTPUMAaHO HE JIWIIE B Iid KpaiHi, aje ¥ B yciX iHIMX; B KpaiHi, 1€
OMOJATKYBAHHS BEACTHCA 33 JDKCPENOM MOXOMKCHHSA - MOBHY CyMy MOJATKy 3
JIOXO[ly, OTPMMAHOTO TUIBKH Ha TEPUTOPIT JaHOT KpaiHH.

Kpim Toro, npo6neMH BUHHUKAIOTH 1 4epe3 pi3HI IOPHAMYHI TPaKTyBaHHs B
3aKOHOJIABCTBI Pi3HUX KpaiHax CTaTyCy IUIATHHWKA, B PE3yJbTaTi YOT0, HABITh SIKIIO
MDKHApOJAHUN O13HEC BEAEThCA B KpaiHax, /e ONMOJATKyBaHHS BEACTHCA 3a CTaTyCOM
IUIATHWKA, MOXXJIMBE HE JIMINE TMOJABIMHE OMOJATKyBaHHSA, a ¥ TMOBHAa HECIUIaTa
MOJATKIB B OyAb-sAKIN KpaiHi.

JIns BUKJIIOYEHHSI TMOABIMHOIO OMOJATKyBAaHHS B MDKHapOAHOMY Oi3Hecl
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MOXJIMBO a00 TapMOHI3yBaTH HAIIOHAIbHY TOAATKOBY CHCTEMY Y HaIpsIMKY
MDKHApOJHO1 yHIBepcaii3alii, abo AocAraTd MDKAEP’KaBHUX JTOMOBJIEHOCTEW OO0
B3a€MHOI Y3TrOJI)KEHOCT] B ONOJJaTKYBaHHI PE3UICHTIB TaHUX KpaiH.

B Vkpaini nogatok Ha aoxoau (I3UYHUX OCIO CTATYIOTBCA 32 CTaTyCoOM
IUIaTHUKA, TOOTO y pCBI/II[eHTlB YKpaiHH ONOJATKYBAHHIO HiJIATAIOTh K JTOXOMH,
OTpHMaHi Ha TepuTopii YKpaiHu, TaK i 3a i Mexkamu. KpiM Toro, HepesuaeHTH TaKoxX
CIIAYyIOTh MOAATOK HA J0XOAM (Pi3MYHMX OCIO, ajie JHIIe 3 JOXOiB, OTPUMAHUX B
VYkpaiHi (TepuTopiaIbHANA TPUHITUN) 1 JIMIIIE B TOMY BUIAIKY, SKIIO MiXXHAPOTHUMHU
JOTOBOpaMU YKpaiHM 3 BIJMOBIAHUMHU KpaiHAMH HE Mepe0ayeHo IHIIOTO MOPAJIKY.
JUIss  BUKIIIOYEHHS TMOABIMHOTO OMNOJATKYBaHHS JUIsl PE3UACHTIB  YKpaiHu
3aCTOCOBYETBCS METOJ TMOJATKOBOTO KPEAUTY: TOJATKH, CIJIa4eHl 3a MeXaMH
VYkpainu 3 goxony, OJIEPIKAHOTO B KpaiHax, 3 SKHMH y HalIOl IePKaBH € JOTOBOPH
PO BHKJIFOYCHHS TO/BIHOTO OMONATKYBAaHHSI, 3SMCHIIIYIOTh [IOJATKOBI 30008’ sI3aHHI
py BU3HAYCHHI CYMH IOJATKY, WO MIUIATae CIUiaTi B YKpaiHi, alie He Ha BCIO CyMy
CIUTAYEHUX IMOAATKIB 32 KOPJIOHOM, a JIMIIE B MEXaX CyMH MOJATKIB, OOYHCIIEHUX 3a
YKpaiHCHKUM 3aKOHOJABCTBOM. T0OTO, SIKIO PiBEHBb OMOJATKYBAaHHS B iHININA KpaiHi
BUIIIE, HIK B YKpaiHi, 3apaxyBaHHIO Hi}]JIHl"aTI/IMe HE BCA CyMa IMOJATKiB, CIUIAYCHUX
B IHIIIA KpaiHi, a Juiie Ta ii YacTWHA, 110 BIAMOBIJIA€ PIBHIO OMOJATKYBaHHS B
VYkpaini.

Y pamMkax MDKHapOJHOTO IIOJaTKOBOTO TUIAHYBaHHS [iIOTH YrOAW TIPO
YCYHEHHS MOJBIMHOrO omojaTkyBaHHs noxoAiB 1 MaitHa. Ctanom Ha 01.01.2015 p.
HAaOpaJli  YUHHOCTI  MIJCHAPOOHI  002080puU  NPO  VHUKHEHHS  NOOBIHO20
onooamxkysanns 3 ABctpiero (20.05.1999), Azep6aiimxanom (03.07.2000), Amxkupom
(01.07.2004), benpriero (25.02.1999), binopyciero (30.01.1995), bonarapiero
(03.10.1997), bpaswriero (26.04.2006), Bemukoro bpuraniero (11.08.1993),
B’ernamom (19.11.1996), Bipmeniero (19.11.1996), I'peniero (26.09.2003), I'py3ziero
(01.04.1999), Haniero (21.08.1996), €runtom (27.02.2002), EcToniero (24.12.1996),
I3painem (20.04.2006), Immiero (31.10.2001), Immomesiero (09.11.1998), Ipanom
(21.07.2001), Icmammiero (09.10.2008), Iramiero (25.02.2003), Hopnaniero
(23.10.2008), Kazaxcranom (14.04.1997), Kanamoro (22.08.1996), Kinpom
(07.08.2013); Kupruscranom (01.05.1999), Kuraem (18.10.1996), Pecnybmikoro
Kopes (19.03.2002), Kygseiitom (22.02.2004), JlatBiero (21.11.1996), JliBanom
(06.09.2003), JliBiero  (31.01.2010), JlutBoro (25.12.1997), Makenoniero
(23.11.1998), Mapokko (30.03.2009), Mexkcukoro (06.12.2012), MongoBoro
(27.05.1996), Mounromiero (03.11.2006), Hinepmarnmamu (02.11.1996), Hopsgerieto
(18.09.1996), O6’eqnanumu ApaOGcbkumu Emipatamu (09.03.2004), Ilakucranom
(30.06.2011), IliBmenno-Adpukancekoro Pecmy6mikoro (23.12.2004), Ilonbinero
(11.03.1994), Iloptyramiero (11.03.2002), Pociiicbkoto Dexnepariero (03.08.1999),
Pymynieto (17.11.1997), CayniBcbkoto Apasiero (01.12.2012), Cinramypom
(18.12.2009), Cupiero (04.05.2004), CnoBauuunoro (22.11.1996), Crnoseniero
(25.04.2007), CIHA (05.06.2000), Tamxukuctanom (01.06.2003), Tainangom
(24.11.2004), Typeuunnoro  (29.04.1998), Typkmenicranom (21.10.1999),
YropuHot (24.06.1996), Y3o6ekucranom (25.07.1995), diangamiero (14.02.1998),
@panniero (01.11.1999), ®PH (04.10.1996), Xopsatieto (01.06.1999), Uexiero
(20.04.1999), Ulseiinapiero (26.02.2002), [semniero (04.06.1996).

Konsenyia mioe KMY i Corosnum Ypsoom Corosznoi Pecnyonixu FOzocnasis
PO YHUKHEHHS TOABIMHOTO OIOJATKyBaHHS CTOCOBHO TOAATKIB Ha JOXOAU 1
KamiTtan, sika Oyna mignucana 22 Oepes3nst 2001 p. ta mabyna yunnocti 29.11.2001,
3aCTOCOBYEThCSl y BiHOcHHaX YkKpainu 3 PecmyOnikoro CepOis ta 3 PecmyOmikoro
YopHoropisi.
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BinnosinHo a0 crarti 7 3akoHy Ykpainu «IIpo npaBoHacTyHmHHUITBO YKpaiHU»
VYkpaina 3acrocoBye docogopu CPCP npo yHukHeHHs NOOGIUH020 ONOOAMKYS8AHHSL,
0 JI0Th 10 HAaOyTTS 4MHHOCTI HOBUMM JoroBopamu. JloroBopu CPCP nitoTh y
BIIHOCHMHAaX YKpaiHU 3 TaKUMHU KpaiHamu: Icnaniero, Mamnaiisieto, SnoHiero.

llepenix kpain ma wpucoukyit, Ha Axi nowuproemovcs 0is Kousenyii npo
83AEMHY AOMIHICMPAMUEHYy OONOMO2Y 6 NOOAMKOBUX CNpasax (CMamom Ha
01.09.2015)

ABcTpanis, ABCTpis, AzepOaitmkan, AnOaHia, AHTUIBA, ApreHtuHa, Apyoa,
beniz, benbris, bepmyacbki octpoBu, bputanceki Biprinceki  OcTpoBwu,
BenukoOpuranis, ['ana, I'epuci, I'iOpantap, I'pennangis, ['peuis, I'pysis, [lanisd,
Ixepci, Ectonis, Innia, [unonesis, Ipnangis, Icnanaisa, Iemanis, Itanis, Kasaxcran,
KaitmanoBi octpoBu, Kanama, Kinp, Komym6is, Kopes, KOCTa PlKa, K}Opacao,
JlaTBis, Jlutsa, JItokcemOypr, MaBpukiii, Manbsta, Mekcuka, MosnoBa, MoHceppar,
Hirepis, Hinepnanau, Himeuunna, Hosa 3enannis, Hopseris, OctpiB MeH, [liBgenna
Adpuka, [Tonsia, ITopryranis, Pociiickka @enepartist, Pymynis, Can-Mapuno, CiHT-
Mapren, Cnoauunna, Cnosenis, CIIIA, Tynic, Tropkc 1 Kaiikoc, Yropiuna,
®dapepcrki octposu, Dinnsuais, Opaniis, Xopsaris, Yexis, [1Benis, SAnonis.

7.5 BUKOpPHUCTAHHS B MI’KHAPOJAHOMY MOJAATKOBOMY INIAaHYBaHHi 0(p1IOpIB.

O(bmop (Bix amrmiiicekoro offshore - «mo3a 6eperom», «rmosa Mexamm») - Ie
OJIMH 3 HaWBIAOMIMKX 1 HaWe(EKTUBHIIINX METOJIB IOJAATKOBOTO IJIaHyBaHHS.
Odmop o3Hauae sk reorpadiuyny obnactb (CBITOBUM (IHAHCOBUM IIEHTP), Ha
TepUTOPii sIKOI i€ «Oo(]IIOpHE» 3aKOHOABCTBO, TaK 1 0€3MOCEPEeNHhO KOMIIAHIIO,
3apeeCcTpOBaHy Ta 04y 3TiAHO 3 «O(IIOPHUM» 3aKOHOJABCTBOM Ti€i UM 1HIIOI
nepxkaBu. O@uiopHi MeTOAM MIKHAPOJHOTO TOJATKOBOTO TUIAHYBaHHA - II€
CIpOIIEHa 3BITHICTb, MUIBIOBE OMOJATKYBaHHS Ta YaCTKOBA a00 MOBHA aHOHIMHICTb.
OcHoBo1O «0(1)1110pH0r0» METOIy IOJAaTKOBOrO ILTAHYBAHHS € 3aKOHOJABCTBA
OaraThOX KpaiH, sIki YaCTKOBO abO0 IOBHICTIO 3BUIBHSIOTH Bill OMOJATKYBaHHs:
KOMIIaHii, 110 HaJekaTh iHO3eMHUM ocoOaM. Ha chOronHIIIHINA JA€Hb y CBITI ICHY€
Omm3bko 60 KpaiH, 3aKOHOJABCTBA SKMX IMEPeA0AvyaloTh MOJATKOBI IMUIBIH UL
odmopHuX KomMnaHii. J{o yucia HalBiIOMIIIMX BiTHOCATHCS: bpuTanchki BipriHcbki
OctpoBu, bemniz, Ilanama, I'ibpantap, Kinp, baramcbki octpoBu, CeHmienbchbKi
OCTpPOBH Ta 1H.

Yucti odmopu - 1e KiIacuyHi O(IIOpHI IOPUCAUKINT - KpaiHH, SKi MOBHICTIO
3BUIBHSIOTH O(IIOPHI KOMITaHii BiJ Oyab-sSKOTO OMOAATKYyBaHHS (y IIbOMY BUITAJIKY
KOMIIaHiS TJIATUTh YpSAAY KpaiHu peecTparii ¢ikcoBaHE MHTO 3a MPOJOBKEHHS
JineH3ii Ha z[vmlech sK TpaBuio, He nepesuirye 300-400 $ B pik). Y 1o rpymy
BXOISITh HEBEIWKi JEP)KaBH, OCTPOBH 3 HEBHCOKHM piBHEM pO3BUTKY BJIAaCHOI
€KOHOMIKH, IEHTPAIbHOAMEPUKAHCHKI KpaiHW, $SKI € BEIUKUMH O(IIOpHUMU
nentpamu: [lamama, baramcpki OctpoBu, bpurtanceki Bipriaceki octpoBu, beis,
Tropkc 1 KaHKoc KaitmanoBi OctpoBu, Ceitmenscbki OcTpoBH Ta  iH.
3aKOHOJABCTBO LMX [EPXKaB HE BUCYBAIOTH HISKHX BUMOTL IO 6yxranTepCI>Ko'1' abo
TMOJATKOBOI 3BITHOCTI «OMMIOPHUX» KOMIaHiH 3a HII[CYMKaMI/I CBOET «O(IIOPHOI»
JUSUIBHOCTI, €MHA BUMOTa - L[¢ BHECTH, SIK [PaBUIIO, WIOPI4HMiT (ikcoBaHHMI 30ip y
CKapOHHIII0. 3a3BUYail y TAaKMX KpalHaX HE BEICTHCS PEECTP AaKUIOHEPIB 1
TUPEKTOPiB, KOH(DIACHITINHICTH BOJIOAIHHS TAaKOIO KOMITAHIEIO TYKE BUCOKA.

HusbkononaTkoBi «raBaHi». 3a CBOEIO CYTTIO 1€ HE 30BCIM KJIACHUYHUM
obpmop. IlomarkoBi «raBaHi» - KpaiHW, IO HAJAIOTh MOAATKOBI IMUIBIH, IMPOTE
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0o0OKJIalaloTh «O(MIIOPHI» KOMIAHII 3a pe3yidbTaTaMU iX «O(IIOPHOI» MIIBHOCTI
MIHIMQJIbHUM HOJAaTKOM. BUIIISAIOTE ABI HiI[prrH/I MMOJIAaTKOBUX «TaBaHEN»:

1. JlepxaBu, ne KpiM OQIIOPHHX KOMIIAHId, ICHYIOTh 3BHYaiiHI (OHIIOpHI -
onshore), sKi MOXYyTh HaJeKaTH HEPE3HJICHTaM, ajleé 33 yMOBH BCICHHA
TOCMOJAPCHKOI AIsIBHOCTI BCEPEHHI Li€i KpaiHu BOHU MOXXYTh BTPATHTH NiIbIOBHiH
0€310/1aTKOBHI craryc. Jnst toro, mo0 10BeCTH, 10 KOMIIAHIS HE Bela TaKoi
JISUTbHOCTI, 3a3BUYail B TaKMX KpaiHax LIOPIYHO CIIIJ NPOXOJUTH ayJIuT 1 37aBaTu
3BITH. 3 OOKY ypsiiiB LUX JAEp>KaB KOHTPOJIb HKOPCTKIMINUNA, HIK Y BUMAJIKY 3 YACTUMU
odrropamMu, BEIETbCSI PEECTP AUPEKTOPIB 1 aKI[IOHEPIB, ajie ¥ MPECTH K KOMIaHI1N
Habarato Bumui. Jlo manoi rpynu Hanexats: Kinp, Ipnanmis, ['iGpantap,
JIrokcemOypr, IlIBelinapis.

2. He o¢uopni KpaiHu, B SKHX SKIIO NPABHILHO BECTH Oi3HEC, TO MOXKHA
3apeECTPyBATH MIANPHEMCTBO 3 PEMyTAlli€l0 T0OPOCOBICHOrO MIATHUKA IOJATKIB,
ajle OHOYACHO CIIauyBaTH 30BCiM HebaraTo monatkis. 1x mpencraBuuku - CLIA,
BenukoOpuranis, Kanana ta 1H. ¥V mux kpaiHax Bce BIIKpUTO, Tpeba CIulauyBaTu
nojatku 1 300pH, BEOYThCS PETICTPU JIUPEKTOpiB 1 akmioHepiB. OnHak, €
opraHi3auiﬁH0 npaBoBi (GopMH, IO JIO3BOJIAIOTH CIOKIHHO (DYHKI[IOHYBATH,
CIUTAYyl04H TUIbKM (ikcoBaHi 300pu. Taxi KommaHii BUKOPHCTOBYIOTh SIK [
BEJICHHS COJIITHOTO O13HECY, TaK 1 AJis MPOCTOro 30epiraHHs rpomen

BinxMiHHOIO  0COONMMBICTIO HU3BKOMONATKOBHMX —«TaBaHEi», Ha MpPOTHBArY
«GOBHIIIHIMY» 0d1Iopam, Kle CIUIATH TMOJAATKIB, € TaKOX HCO6X1}1HICTB BECTHU
OyXranTepchKuii OOJIK CBOET NISIBHOCTI, @ TAKOX 3a MiJCYMKaMH 3BITHHX HCplO)IlB
TOTYBaTH 1 371aBaTH OyXralATepChKy i MOAATKOBY 3BITHICTB. Y ACSKHMX KpaiHax M€l
KaTeropii Takox mnepeadavyeHo MpPOXOKEHHS OO0OB'SI3KOBOTO ayAUTy JUIsl KOMIIAHIH,
110 3aMAarOThCsl «O(PIIOPHUMY 013HECOM.

«BHyTpimHiii» opmop. Pi3HOBHI HU3BKOMOAATKOBUX «TraBaHEW» TUIBKUA B
pamMKax ojHi€l KpaiHH. 3aK0HOJJaBYO BU3HAYEHA reorpa(bqua 0071aCTh Ha TEPHUTOPIi
JIEPAKABH, HA SIKI JUI Pe3HJICHTHHX KOMIIaHIH MEeBHOI (OpMH BIIACHOCTI UM
30IMCHIOIOYHNX TCBHI BN [ISUIBHOCTI Ha Wi TEPHUTOPIi, mependadeHi MOJaTKOBI
IUTBrH (ACKOMH 3HA4HI). ByXranrepchbKy, MOJATKOBY Ta IHINI BHAM 3BITHOCTI Tpeba
BECTH 1 3/7aBaTd B YIMOBHOBAXCHI JEp)KaBHI opraHu KOHTpoito. [IpoxomkeHHs
000B'SI3KOBOTO ayauTy - 3a TOTPEOOIO.

7.6 CniBpoOiTHHUTBO YKpPaiHH 3 Mi’KHAPOJAHMMHU OpPraHi3alisiMu.

Buympiwnbo-esponeticoka opeanisayis. nodamrkosux aominicmpayi (Oani -
I0TA) — ue M1>1<Haposza oprasizartis, 3aBJJaHHA SKOI IOJIATae y 3a0e3neUeHH1
CHprO61THI/IHTBa MDK [OJaTKOBHMH aIMiHICTPallisIMU Y €BPONCHCEKOMY PErioHi Ta y
HlI[TpI/IMHI iX PO3BUTKY BlI[HOBlI[HO 70 IHOWBIIyaTbHUX TMOTPEO KOXKHOT
aamiHicTpaii. Bona ctBopeHa y »oBTHI 1996 poky.

OcunoBHoto Metoto IOTA € crumymtoBaHHS 0araTOCTOPOHHBOI JOTIOMOTH,
oOMiH iH(opMaliero Ta koomeparliss Mix wieHamu [OTA dgepe3 moctiitHuil Gopym
JUIs. TIOAATKOBUX aJMIHICTpallii, MPOBEACHHS HaBYaHHS, OpraHizailisa KoH)EepeHIlii,
ceMiHapiB, BUJAHHS MyOJiKaIliid, HaZaHHS TEXHIYHOI JOMOMOTHU 3 YpaxXyBaHHIM
iHTepeciB kpain — uneHiB [OTA.

Cepen ocHoBHHMX cTpateriunux 3aaaHb [OTA cniig BiI3HAYUTH CHPUSIHHS
3MIIHEHHIO CHIBPOOITHUIITBA MDK TMOJATKOBUMH aIMIHICTPAIISIMU KpaiH-4JICHIB,
MIATPUMKY TMOJATKOBUX AJMIHICTpalllid KpaiH-4lI€HIB Yy Mpolecl BIPOBAKECHHS
mporpaM MOJIEpHi3allii, CHPUSHHS 3aCTOCYBAaHHIO MO3UTHUBHOI MpakTUKU Yy cdepi
aIMIHICTpYBaHHS  TOJIaTKiB, 3a0€3MEe4YeHHS  CHIBpOOITHUIITBA 3  IHIIUMH
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MDKHApOJHUMHU Ta PET1IOHATLHUMU OpraHi3allisiMHi, KOOPIUHAIII0 KOHCYJIbTAIIN MK
YJICHAMM.

Mertoro  nisnbHOCTI Opeanizayii  eKOHOMIYHO20 — CniepobOimHuymea  ma
possumky (Oani - OECP) € crnpusHHS 3Ha4YHOMY CTaOUIbBHOMY eKOHOMquOMy
3pOCTaHHIO Ta 3HWKEHHIO OITHOCTI IUIIXOM TMOMMPEHHS MPUHINIIB Ta LIHHOCTEH
OECP B ycboMy CBITI — BIIJIaHICTh I[eMOKpaTll PHHKOBIH SKOHOMIL[ Ta BIXKPHTIH,
perynboBaHiif, HEIMCKPUMIHAIIHIA TOpriBmi 1 (IHAHCOBHM CHCTEMaM, IO
MIATPUMYIOTECS €()eKTHBHUM KEPIBHHIITBOM.

Llenmp nooamxoeoi nonimuxu ma ac)MiHicmpyeaHHﬂ OECP € 6e3nepeyHuM
JiiepoM y po3poOiri Ml)KHaPOI[HI/IX MOJTATKOBUX CTaHAAPTIB, TaKUX, SIK MOJEIbHA
KoHBeHIs PO YHUKHCHHS IOJBIHHOIO OIOJATKYBaHHS Ta KeplBHl IPUHITUIN 3
mpobsIeM TpaHC(hEPTHOrO HIHOYTBOPEHHS. LIeHTp Ha peryspHiii OCHOBI 3aIy4aeThCs
710 BUPIMICHHS MOJITHYHO «YYTIMBUX» MUTaHb, Ki CTOCYIOThCS KpaiH — HE WICHIB
OECP, sk, Hampukia, p03p061<a 1H(1)paCpr1<Typ1/I ONOJATKYBAHHS ENCKTPOHHOT
KOMEpILii Ta IPOCKTY 3 IKiATHBOT OAATKOBOT KOHKYPEHILII.

Takoxx OECP 37ilicHI0O€E MOHITOPUHT MTOAATKOBUX MOJITUK CBOIX KpaiH-YJICHIB,
10 JI03BOJISIE€ 3/IIMCHIOBATH MaKPOEKOHOMIUHI aHajli3M Ta MPOrHO3U. B KOHTEKCTi
eKOHOMIYHUX jociikeHs OECP snilicHuIa neTanbHui aHAI3 I0JATKOBHX CHCTEM
0aratb0X KpaiH CBITy. 3a pe3yJbTaTaMH TaKOro0 TJIMOOKOr0 aHalli3y HallioHaJIbHI
OpraHH OTPHMYIOThH IH(YOPMAIIO MO0 MOMKIHMBOCTI pedOpMyBaHHS IOIATKOBHX
CHCTEM, Ta, BIAIIOBIJHO, IIABHUIICHHS ¢(DEKTUBHOCTI Ta nposopocn

LHo crocyeThest mistibHOCTI OECP y mpakTtuyHiél cdepi omogaTkyBaHHS, TO
CJIIJT 3a3HAYUTH, 110 3HAYHY poOOoTy npoBoauTh KomiteT 3 dickansuux nutadb (CFA
— Committee on Fiscal Affairs), skuii € omHMM 3 BHU3HAHUX JIJIEPIB y PO3poOII
CTaHJAPTIB Ta IHCTPYKIIA y cdepl COpusHHSA CIHIBpOOITHUNTBY 3 IHTaHb
MDKHapOIHOTO OTIO/IATKYBAHHI. Kowmiter OyB 3acHOBaHuUM y 1971 poIll 3 METOI0
HaJIaHHS MOXKJIMBOCTI CrerianicraM y c¢epi MoJaTKOBOi MOMITHKA MPaloBaTH HAl
PO3pOOKOIO Ml)KHapo,Z[HI/IX Ta HAliOHATBHUX mojaTkoBHX nuTanb. Jlo Komirery
BXOISITh HAWKpAllll CKCICPTH 3 MHUTaHb ONOJATKyBaHHs ycix 30 KpaiH — wicHIB
OECP, ski npaurorors y p060q1/1x rpynax 3a OCHOBHUMHU HampsMaMu isSIbHOCTI
MOJATKOBHX aJMIHICTpaliil. 3aBAaHHAM IBOTO KOMlTeTy € YCYHEHHS TMOJAaTKOBHX
3aX0/1iB, SIK1 MEPENIKOHKAIOTh TOPTiBIl Ta IHBECTHI[IHHUM IMOTOKAM, MOMEPEIKEHHS
MOJBIHHOTO OMOJATKyBaHHsI, MPOTHIIS YXWUJEHHIO BiJi OMOJATKyBaHHS Ta BTEUl Bij
OMOJATKyBaHHS, a TAaKOX CHPHSIHHS MOIIMPEHHIO MO3UTHBHOI MPaKTHKU Y cdepi
MTOAATKOBOT IMOJTITHKH Ta aAMIHICTpYBaHHS.

HismeHicTs OECP y cdepi onmogaTkyBaHHS 30cepeKeHa HABKOJIO HACTYITHHUX
HaIPsIMIiB:

1) Po3pobka iHCTpyKIiii 3 TpPOBENEHHS TEPEroBOPIB Ta 3aCTOCYBaHHS
nBoctoponHix [logaTkoBUX yro.

2) Po3poOka iHCTpYKIIiit 3 TpPaHCPEPTHOTO IMIHOYTBOPEHHS.

3) O6min nmocBimoM y cdepi oOMiHY iHpOpMaIliero Ta 0aHKIBCHKOI TAaEMHHUIII,
BU3HAYCHHS MPOOIEeMHUX cdep Ta NUIAXIB iX BUPINICHHS, 3a0€3MEYeHHS 3aXHUCTY
IpaB IJIATHUKIB MOJIATKIB Ta KOHQIASHIIIMHOCTI iX iHdopMaIrii.

4) BuBYeHHS METOJIB MOAATKOBOTO CTHUMYJIOBaHHS y cdepi momatky 3
noxoiB (i3MIHUX 0Ci0 Ta MPUOYTKOBOTO MOAATKY 3 IOPUAMYHHUX OCI0 Ha MPUKIAII
Kpaid uneHiB Ta He wieHiB OECP.

5) BuBueHnHs npobiieM MIKHApPOJHOTO YXUJIEHHS BiJl OMOJATKYBaHHS Ta BTEY1
Bil TMOJATKIB, BUSIBICHHS YHIBEPCAJIbHUX CXEM Ta CTPYKTYp, 3aAlsiHUX Yy
MOJAATKOBOMY IIAXPaiCTBI, MIATOTOBKA BIAMOBIIHUX PEKOMEHAIIIN.
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6) Bu3HaveHHs IOPUAMYHUX Ta MPAKTHYHHUX TPOOJIEM, 3 SKHUMH CTUKAIOTHCS
KpaiHu MiJ] yac MPOBEACHHS ayauTy OaraToHallOHAIbHUX MIAIpUEMCTB. OKpecaeHHs
KOJIa aJMIHICTPaTUBHUX MpoLEnyp, IHGOpMALIHHUX BUMOT Ta IPOLEAYp NEPEBIPKH,
AK1 HEOOX1AH1 JIs IPOBEICHHS €(EeKTUBHOTO ayIUTYy.

7) JocmiKeHHsI aJAMIHICTpyBaHHS IMOJATKy Ha JOJIaHy BapTICTb, BUBYCHHS
npouecy po3po6KH 3akoHojaBcTBa 3 IIJIB Ta ¢yHKUIOHYBaHHSA MOAATKy Ha
MDKHAPOHOMY PiBHI.

8) BusHaueHHs NUISIXIB MOJEpHI3allii MOAATKOBUX CUCTEM 3 METOIO aJarTallii
0 HOBUX TJIOOQJIBHUX pPHUHKIB (PIHAHCIB Ta KamiTanay, IO 30KpeMa CTOCYEThCA
OMOJATKyBaHHSA IHHOBAI[IMHUX  (PIHAHCOBUX IHCTPYMEHTIB Ta (D IHAHCOBUX
YCTAHOB.

Bcecsimnsa mumna opeanizauisa (0ani - BMO) — nie MibkKHapoaHa MDKYPSI0Ba
oprasizaiis, 3acHoBaHa y 1952 poui Ha miactaBi nojoxkeHb KoHBeHLII mpo
cTBOpeHHs Pajn MuTHOTO criiBpoOiTHHITBA (0dilliiiHa Ha3Ba OpraHisarii).

BMO € He3anexHUM MDKYpSIOBAM OPraHOM, YHEIO MICI€I0 € IIiBUIICHHS
e(eKTHBHOCTI JISUTBHOCTI MHUTHUX OpraHiB, BCTAaHOBJICHHS, WIATPUMAHHS Ta
BIIPOBQ/PKEHHS MDKHApPOJHMUX I1HCTPYMEHTIB JUIsl TrapMoHi3alii Ta €JIUHOTO
3aCTOCYBAaHHS CIPOIICHHX Ta €(EKTUBHHX MUTHHX CHCTEM Ta MPOLENYp, SKi
KepYyIOTh PyXOM TOBApiB, JIFO/CH Ta TPAHCIIOPTHHX 3aC00IB yepes MUTHI1 KOPJOHHU.

Ls opranisamis € Qopymom, je Jeneratd 3 KpaiH — yYacHHIb MOXKYTh
00roBOPIOBATH MUTHI NMUTAHHS Ha PIBHONpaBHIM ocHOBI. KoxkHa kKpaiHa mae OJTHOTO
mpefcTaBHUka Ta ofuH ronoc. BMO mporioHye cBOIM 4ieHaM IIMPOKHH BHOIp
KoHBeHI1ii1 Ta iHIIKUX MIKHAPOAHUX IHCTPYMEHTIB.

BcecBitHboro MutHoto Opranizaiiiero  po3po0JsieHi 1 peKoMEeHAOBaHi 10
nianucaHHs kpaiHamu — uieHaMmu 18 KoHBeHIIH 3 MUTHUX NMUTaHb (OJIHA 3 HUX HE
Ha6yna YUHHOCTI). YKpaiHa mnpuenHanach a0 5 KOHBeHuiﬁ K1 p03p06neHi 1
anMiHicTpyioThess BMO, a Takox [0 2 KOHBEHIH, sKI PO3pOOJICHI iHIIMMH
oprasizaiisiMu, ajie Takox aaMmiHicTpyrooTbes BMO.

leOpI/ITGTHI/IMI/I HanpsIMKaMH CHpr061THI/IHTBa JPC 3 BMO € y4actp y
JUSUIBHOCTI  KOMITETIB Ta pobounx opraniB BMO (mossoisie y MOBHINM Mipi
3HAMOMUTHCHh 3 HOBOBBEJICHHSMH Ta OCTAHHIMHM MOJISIMA y MWTHIM crpaBi, OyTu
AKTUBHUMH YYaCHHKaMH y pPO3poOIli MDKHAPOAHUX HOPM Ta CTaHAApPTIB y cdepi
MUTHOI TIOJITHKH), 3a0e3MeueHHs IHCTUTYLIHHOTO PO3BUTKY, IPUBEIACHHS
3aKOHOJaBCTBA YKpainu 1o ctanaaptis BMO.

Opeanizayisn 3a 0emokpamiio i ekoHomiuHuu poséumok (oani - I'VAM) —ue
peFIOHaJ'IBHa oprasizaiis, crBopeHa B 1997 poui (Xapris opranizaiii mianucana y
2001 pori, crarytr - y 2006 pori) - pr31€}0 VYkpainoto, A3zepOaiixaHoMm i
Monposowo (3 1999 mno 2005 B Oprafi3ailifo TakoXX BXOJIWB Y36eKI/ICTaH) mTad-
KBapTupa sKkoi postamoBaHa y Kuei (Ykpaina). HasBa opranizarii ckianmach 3
MEPINNX JIITep HA3B KPaiH, SKi BXOASATH J0 Hel.

[Towarok cmiBmpami ['py3ii, Ykpainu, AzepOaiimkany Ta MongoBu B paMKax
['VAM 0Oyno noknageHo Ha 3ycTpidi mpe3uaeHTiB 1ux kpain 10 sxoBTHS 1997 poxy B
CtpacOypsi B xoxi camity Pagu €sporm. Tozi x Gyito anﬁHﬂTo o(iriitHe KOMIOHIKE
po Bu3HaHHS coro3y ['YAM 3i ctatycom «KOHcynLTaTHBHHH bopym».

[TpencraBauku JJPC Takox 6epyTh y4acTh y 3aCiTaHHIX TAKHX pobouux rpym:

-3 0opoThOM 3  TEpPOPHM3MOM, OPraHI30BAHOK  3JIOYMHHICTIO  Ta
PO3IMOBCIOJIKEHHAM HapKOTHUKIB;

Ta MIATPYI OpraHizailii:

- 3 00pOTHOM 3 TOPTIBIICIO JIOJIBMU Ta HEJETaIbHOIO MITpalli€lo;

- 3 00pOTHOM 3 HE3AKOHHUM 00IrOM HapKOTHKIB;
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- 3 IPABOBO1 CTATUCTUKH.

Koopounayitina pada kepignukie nooamxoux ciyxcd 0epii#cas YuacHUybs
Cnisopyoicnocmi  Hesanesxcnux  [lepacas (mam - KPKIC CHM), sky crBopeHo
Pimennsim T'oniB ypsaie CHJL Big 31.05.2001 p. 3a yqacn pralHI/I € OpraHoM
rajy3eBoro CHIBPOOITHMITBA, WIO CHIPUSE Y3TODKEHIH MIAIBHOCTI IMOZATKOBHX
OpraHiB JIEp>KaB - Y4aCHUIIb CHI[

VYyacts y p060T1 opraHizamii 103BoJIs€ iHILIIOBATH o6r0130peHH5[ BaXKJITUBUX
MUTaHb MOJATKOBOI KUTTeAIIbHOCTI KpaiH-wieHiB KPKIIC CH/I, npuiiMatu cnijibHi
piH_IeHHSI 00  HEOOXITHOCTI aKTyaJIi3aui'1' ITOJIOKEHD 6araT00Top0HHiX
MDKHAPOJHUX YroJi, yYaCHHKAaMH SIKHX € KpaiHu CHI[ Ta 3/1MCHIOBATU CIUIbHUN
MOIIYK IUIAXIB BIOCKOHAICHHs POOOTH Y MIOATKOBI cepi.

Ho cknany KPKIIC CHJI BXxonasTh KepiBHMKM MOJATKOBUX CIYXO JepkaB

CniBapy>XHOCTI.
Paoa kepisnukie mummuux cuyscd Oepoicas - yuacHuyb Cnigopyacnocmi
Hezaneocnux  Jlepowcae (0ani — PKMC CH/]) € moCTIiHO ir0YUM OpraHom

raimy3eBoro criBpoOiTHunTBa CHJI, mpusHaueHum jyisi 3a0€3MEUECHHS KOOPWHAIIT
BsaeMonii’ MUTHHX cny>1<6 nepkaB - ydacHuilb CriBapyxHocTi Hezanexxuux Jlepkan
y rany31 mutHOi nojituku. PKMC CHJI 3acHoBano 23 rpynus 1993 poky 3 MeTor0
pearnizalii IOI0XEHb YTOAH PO CTBOPEHHS EKOHOMIYHOTO COI03Yy.

Meroro mismpHOCTi PKMC CHJI € mornuOieHHss e€KOHOMIYHOi IHTerpartii,
KOOpJUHAIIS A1t MUTHUX cay>k0 kpain CHJI, rapMoHi3aliiss MUTHOTO 3aKOHO/IaBCTBA
Ta CTBOPEHHS €ITMHUX MUTHHX MOCHYT.

Veooa npo esinbny mopeiento  midc  Oepocasamu-uieHamu  E€ABT 1
VYkpainoro Oyna mianucana B Pelik'siBiky 24 depBas 2010 poky. Llg yroga oxoritoe
MIUPOKE KOJO TMHTaHb, Y TOMY 4YHCJII TOPTiBIIO TOBapaMu (IIPOMHCIIOBA Ta
Hepepo6neHa CUTBCHKOTOCTIOIApChKa MPOYKINiS, puba Ta 1HIII MOPCHKI MPOIYKTH),
TOPTiBII0 TOCIYraMH, IHBECTHIII, 3aXHCT MpaB IHTEICKTYalbHOI BIACHOCTI,
JIep>KaBH1 3aKYIIIBII1 Ta MOJIOKEHHS Tpo KOHKYPEHIIIIO.

JIBOCTOPOHHI yroIy IIOAO CLILCHKOIOCIOAAPCHKOT MPOMYKIIIi MIK OKPEMHMH
JiepKaBaMU-4IeHaMu €ABT Ta YkpaiHOIO TakoXX € OJIHUM 3 MEXaHi3MIB CTBOPEHHS
30HU BUTBHOT TOPTiBI1 Mi’K 000Ma CTOPOHAMU.

OCHOBHUM OpraHoM CIIBpOOITHUIITBA y MHTHIK cdepi 3 E€BponeichrKkuM
Coro3oM € ITiokomimem Ne5 « Mumne ma mpanckopoonHe CnigpoOimHUYmaeoy.

[Tinkomiter Ne5 OyB yTBOpEHHl SIK CKIAaIOBUH OpraH KOMiTeTy 3 NUTaHb
CriBpOOITHHITBA MK YKpaiHO0 Ta €C, KU y CBOIO YePry € JOIOMDKHIM OPraHOM
Pajn 3 nutask CHprO61THI/IIITBa MIXK YKpaiHoto Ta €C (yTBOpeHUH pillleHHIM Payn
Bim 03.06.1998 p. BIMOBIMHO A0 crtarti 87 VYromgum mpo MapTHEPCTBO i
CHiBpOOITHUIITBO MIXK YKpaiHOt0 Ta €BpONEHCHKUMH CIiBTOBAPUCTBAMHU ).

[Tutanns, ski posrasgae [Timkomiter NeS:

- MMOKPAILIEHHs B3aeMO1i 31 ctopoHoto €C;

- YIOCKOHAQJCHHS TMPOIECiB IMIUIEMEHTAIlll Ta ajanTaiii €BpPOMEeHCHKOTO
3aKOHO/IaBCTBA;

- imeHTU(IKAIlISA HOTpe6 YKpalHCBKOi CTOPOHH 3 METOI0 MOJAIbLIOTO
OTPUMaHHS peKOMeH,Z[aHII/I Ta J0moMorH Big cTtopornm €C, 06M1Hy I[OCBII[OM
HAJIAro[DKCHHs MEXaHi3My oOMIHY iH(OpMAIli€lo, IPOBEACHHS CILUIBHUX 3aX0LIB Ha
KOP/IOHI, 3ampOBa/UKCHHS METONIB aHAi3y DPHU3HKIB, CHIBIpami B 0OOpoThOi 3
KOHTpa0aHJ0Il0 Ta 3 HE3aKOHHMM BBE3CHHSIM KOHTpadakTHOI Ta MipaTChKOI
MPOAYKIIi.

Y 2012 pouwi HaOyna 4YWHHOCTI Pamkosa cmpamezis  MUMHO2O0
cnigpooimuuymea midxc Yxpainorw ma €C.
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[nimiaTopom Buctynuia: €sponeiicbka Komicig B 2011 pori.

Mera: nojganblinii po3BUTOK MPAKTUYHOI B3aeMOJli MK YKpaiHowo Ta €C y
MUTHIHU cdepl.

Cytb MPOEKTY: CTIPUSAHHSA peasnizanii npiopureriB MUTHOI nojituku €C moao
Kpaid - CX1THUX CyCIIiB.

3micTt CTparterii: CKIaJaeThes 3 3 OCHOBHUX €JIEMEHTIB:

- Oe3MneuHi TOpriBesibHI MOTOKU;

- YOPABIiHHS pU3UKaMU Ta 00poTHOA 3 MIaXpaiicTBOM;

- IHBECTHUIII1 B MOJIEPHI3AII1}0 MUTHULII.

Micis €eponeticokoi Komicii 3 HaoawHs 00nomocu 6 NUMAHHAX KOPOOHY
Vrpaini ma Pecnybniyi Monoosi (dani - EUBAM) - KOHCYJIbTaTHBHO-TEXHIYHHIMA
OpraH, IOBHICTIO (iHaHcoBaHmi €BporeiickkuM Coi030M B paMKax €Bponencm<oro
IHCTpYMEHTY ao0pocyciacTBa 1 mapTHepcTBa. [lapTHepom mo peanizauii BUCTyHae
[Iporpama pozsurky OOH (ITPOOH).

3aBnanns EUBAM - 3MiliHEHHs MOTEHIIIaNy MPUKOPJOHHUX 1 MUTHUX CITYKO
Ta HIIMX TPAaBOOXOPOHHUX 1 IepKaBHUX OpraHiB MoJijjoBu Ta YKpaiHH.

[IpaBoBa ocHoBa EUBAM - MemopanayM npo B3aEMOPO3YyMIHHS, MAMUCAHUMI
B kiHmi 2005 poky €Bponeiickkoro Kowmiciero, Ypsgom VYipainu Ta Ypsaaom
Pecny6niku Mosnona.

[Touarok nisuibHOCTI 30 nuctonaga 2005 p. y BIANOBIb Ha CHUIbHE 3BEPHEHHS
[Ipe3unentiB Pecniy6niku MongoBa Ta Ykpaina.

[TpyurHM CTBOPEHHS:

- TPAHCKOPJOHHA 3JIOYMHHICTH: TOPTIBIA JIIOJbMH, HE3aKOHHE IMEpPEMIlICHHS
TOBapIB Ta 1HIII BUAU TPOTUIPABHOT AISITLHOCTI;

- CHUTyalis ToripuryBajacs iCHyBaHHAM [IpuUIHICTPOBCBKOTO  pETiOHY
Pecniy6itiku MosoBa HEKOHTPOJIHLOBAHOTO MOJIABCHKUM YPSIZIOM;

- B pe3yJIbTaTi OpraHi30BaHOi 3JIOYMHHOCTI OOWJIBI JEp>KaBU HECIW 3HAYHI
BTpaTH JOXO/IiB.

OLAF - abGpeBiarypa dhpaHy3pKoi Ha3BU €8poneticbkozo ogicy no 6opomvoi 3
waxpaticmeom «Office Europeen de Lute Anti-fraude».

Craryc: agmiHicTpaTUBHO-CIIiTUa ciryx0a €C, ska He € MAPO3IIIOM IOJIIIIii,
CEKPETHOIO YU MPOKYPOPCHKOIO CIYKOOTO.

['omoBHe 3aBaaHHs - O0poThOA 13 PIHAHCOBUMU 3JIOBKHUBAHHSIMHU Ta TIPOSIBAMH
KOPYMIIii, 1[0 BIUTUBAIOTh Ha MisTbHICTH €C.

Micis - 3axucT QiHAHCOBUX I lHTCpCClB €Bponeiicbkoro Com3y, 1 TAKM YUHOM
- I0TO TPOMAJISH, a TAKOXK - permyTallii €BpONelChbKUX IHCTUTYITIMN.

OLAF Mae T1OBHOBa)X€HHS  IIOJ0 MPOBEACHHS aI[MiHiCTpaTI/IBHI/IX
po3ciigyBaHb, MOXC HalIaBaTH [IONOMOTY BIANMOBIIHMUM opranam kpaiH €C,
CIPUAIOYM B MPOBEACHHI X aIMIHICTPATUBHMX UM KApPHHX PO3CIiNyBaHb, 260
[IUISIXOM KOOPAMHAIIT TPAaHCHAI[IOHAIBHUX CITPAB.

OLAF opranizoBano sik ['enepanpuuii [[upexropatr €Bpomeiicbkoi Komicii.
Cnyx6a mepebyBae B cdepi MOJMITHYHOI BiAMOBigadbHOCTI Bime-npe3unenrta
€poreiicbkoi Kowmicii, skmii BiamoBijmae 3a aaMIiHICTPATHBHI NMHUTaHHS, ayauT Ta
3aX04u 3 MPOTUAIT (HIHAHCOBUM 3J10BKUBAHHSIM.

OCHOBHI HaNPSIMU CIIiBITpaIli:

- MPOTHU/I1s1 HE3AaKOHHOMY MEPEMIIIEHHIO TIOTIOHOBUX BUPOOIB.

- BUSIBJICHHS Ta PO3CJilyBaHHS (paKTIB HE3aKOHHOI'O BBO3Y TOBapiB 3 METOIO
YXWICHHSI BiJ CIUIaTH MOJATKIB Ta MOPYUIEHb, MOB’sA3aHUX 13 3a00poHAMU Ta
00OMEKEHHSIMH.
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7.7 TpancdepHe HiHOYTBOPEHHS.

[InaTHUK monatky, kUil Oepe y4yacTb y KOHTPOJIbOBaHIM omepailii, MIOBUHEH
BU3HAYaTU OOCST HOTO OINOJAaTKOBYBAHOTO MPUOYTKY BIAMOBIIHO 00 HPUHYUNY
«BUMACHYMOI PYKUY.

OO0cAr onoAaTKOBYBaHOTO MPUOYTKY, OTPUMAHOIO TUIATHUKOM IOJATKY, KUK
Oepe y4yacTb B OAHIN 4K OUIbIIE KOHTPOJbOBAHUX OMNEPALISIX, BBAKAETHCS TAKUM, 1110
BIJIMTOBIZIa€ TIPUHITUIY «BHTIATHYTOI PYKH», SKIIO YMOBHU 3a3HAYCHHUX OTEpaIliid HE
BIJIPI3HAIOTBCSA BiJl YMOB, IO 3aCTOCOBYIOTHCS MDK HENOB’SI3aHMMH 0CO0aMH Y
CIIBCTAaBHUX HEKOHTPOJIHLOBAHUX OMEpaIlisix.

Sk1110 yMOBU B OJIHIN YU OLIBIIIE KOHTPOJTbOBAHUX orepallisix He BIAMOBIAAIOTh
MPHUHIAITY «BHTSTHYTOI PYKH», HpI/I6yTOK sKuid OyB O HAapaXOBaHMI IUTATHUKY
MOJATKIB B YMOBaX KOHTPOJIbOBAHOI oOIlepallii, 1[0 BIAMNOBIAAE 3a3HAYCHOMY
MPUHIUITY, BKIFOYAETHCS 10 ONOAATKOBYBAHOIO IPHOYTKY INIATHUKA OJATKY.

Jns  wimed  HapaxyBaHHsA — MOJATKy  Ha  NPUOYTOK  MHIANPHEMCTB
KOHTPOJIbOBAaHUMH OTIEPaIliSIMU €:

a) rocroJapchKi omeparlii, 10 BIUIMBAIOTh Ha 00’ €KT OMOJATKyBaHHS CTOPIH
TaKUX OIepallii, o 311IMCHIOITHCS MIIATHUKAMH TIOJIATKIB 3 MOB’ I3aHUMH 0COOaMH -
HEPE3UJICHTAMU;

6) 30BHIIIHBOEKOHOMIYHI TOCHOJAPChKi Omepallii 3 MpoJlaxxy TOBapiB uepes
KOMICIOHEPIB - HepespmeHTlB

Jlns  wimed  HapaxyBaHHA ~— MOJATKy Ha  NPUOYTOK  MIANPUEMCTB
KOHTPOJIOBAHMMH ~ € TOCIOJApChKI  OMepalii, 10 BIUIMBAIOTE HAa  00’€KT
OMOJATKyBaHHS IUIATHUKA TOJATKIB, OJHIEI0 13 CTOPIH SKUX € HEPEe3UJICHT,
3apeecTpOBaHMI y JepxaBi (Ha TepuUTOpii), IO BKIIOYEHA 1O TEPENiKy AepiKaB
(Teputopiit), 3atBepmkeHoro Kadinetom MinicTpiB Ykpainu.

Onepaui'l’ 3 KOHTPAarcHTOM, 3apeECTPOBAHHM Yy JepKaBi (Ha TepuTopii),
BKJIFOUEHI /10 3a3HAYEHOTO IEpeNiKy, BU3HAIOTHCS KOHTPOJBbOBAHUMH 3 JaTU
BKJIFOUCHHS JIepKaBU (TEPUTOPii) O TAKOTO MEPETiKy.

Hm yac BU3HAUYEHHS TMepeniky nepxkaB (Tepurtopit) KMV BpaxoBye Taki
KpUTEPIi:

- JepkaBu (Tepuropii), y SKHX 3arajlbHa CTaBKa IOAATKy Ha MPUOYTOK
HiAIPUEMCTB (KOPIIOPATUBHUH MMOJATOK) Ha 5 1 OUIBINE BIICOTKOBUX MYHKTIB HIKYA,
HIX B YKpaiHi;

- JIep>KaBH, 3 SIKUMH Y KpaiHOIO HE YKJIaJeHl MDKHAPOAHI TOTOBOPH MPO OOMIH
iHbOopMaILi€ro.

JUist KOHTPOIBOBAHUX ONEpaliil 3 BUBE3CHHS y MUTHOMY PEXHMi GKCIOPTY
Ta/abo BBE3CHHS Yy MUTHOMY PEXHMI IMIOPTYy TOBapiB, M0 MarOTh 61p>I<OBe
KOTHPYBAHHS, BCTAaHOBJICHHS BIAMOBIAHOCTI YMOB KOHTPONBOBAHOI —oOmeparii
MPUHINIY «BUTATHYTOI PYKW» 3 METOK OMNOJATKYBaHHS JOXOAIB (MPUOYTKY,
BUPYYKH) TUIATHHWKIB TIOJATKiB, IO € CTOPOHAMH KOHTPOJIBOBAHOI oOTepaIlii,
3IIHCHIOETBCS 32 METOZIOM MOPIiBHSIBHOT HEKOHTPOIBOBAHOT IIHN.

JList BCTAaHOBIICHHS BIATIOBIAHOCTI yMOB KOHTPOJIOBAHUX OIEPALIN IPHHIKITY
«BI/ITHFHYTOI PYKH» BUKOPHUCTOBYETHCS Jiama3oH IIiH, IO AIIOTH Ha I[I TOBapW Ha
TOBapHiK OipKi.

3a3HaueHi I[IHUM NOUUISTaloTh KOPUTYBAHHIO 3 ypaxyBaHHSM  oOcsTry
KOHTPOJILOBAHOI oOmepallii, yMOB OIUIaTH Ta TOCTAa4aHHS TOBapIiB, SIKICHUX
XapaKTepUCTUK, TPAHCTIOPTHUX BUTpAT.

lNocnonapebkoro onepariiero st 1ied TpaHC()EpTHOro HIHOYTBOPEHHS € BCl
BHJM OIlepalliii, JoroBopiB abo JOMOBJICHOCTEH, JOKYMEHTAJIbHO MiATBEPIKEHUX
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a0 HeMiATBEPKCHNX, [0 MOXYTh BIUIMBATH HA 00 €KT OMOJATKYBAHHS IOJATKOM
Ha IPUOYTOK m):[an/IEMCTB TUTATHUKA TTO/IaTKIB, 30KpeMa, ajie He BUKITIOYHO:

- onepaun 3 TOBapaMu, TAKUMU K CUPOBHHA, TOTOBA MPOIYKITis TOIIIO;

- onepaun 3 Ha/[aHHS TIOCITYT;

- omeparlii 3 HeMaTepialbHUMK aKTHBAMH, TAKMMH SIK POSUITI, JILCH3I], TIaTa
32 BUKOPUCTAHHS MAaTCHTIB, TOBAPHUX 3HAaKiB, HOY-Xay TOLIO, & TAKOX 3 OyIb-sKHMH
IHITMMH 00’ €KTaMU 1HTeJ'IeKTya.HBH01 BJIACHOCTI,

- (biHaHCOBI1 omepallii, BKIOYAIOYU JII3UHT, Y4acTh B 1HBECTHIIISIX, KpeAUTaX,
KOMICii 3a rapaHTi}o TOIIO;

- onepaun 3 KyHIB/l 9M HPOJaXy KOPIOPAaTUBHHMX IIPaB, akKmiil abo IHIIMX
IHBECTHIIIA, KYMIB/Ii Y4 MPOAAKY AOBFOCTPOKOBHX MATEpialbHUX 1 HEMaTepialbHHX
aKTHUBIB.

SIKI0 B JIAHIFOTY TOCMOAAPCHKUX OIepallii MK IJIATHUKOM IOAATKiB 1 Horo
IOB’S33HOI0 0COO0I0 - HEPE3HICHTOM, IIPABO BIACHOCTI HAa MPEIAMET TaKoi omeparii
MepII HOK TIEPEHTH BiJ TIATHAKA MOJATKIB 10 TOB’s3aHOT 0CO0H - HePe3HICHTa (y
pa3i CeKCIOPTHHX oOrmepalliii) abo mepin HDK MepedTH BiJ IOB’sA3aHOI 0cOOW -
HEpe3uAeHTa /10 TUIaTHHUKA MOJATKIB (y pasl IMIOPTHUX OMNEpallii) nmepexoauTh 10
o/HieT ab0 JEKITBbKOX HEMOB’sI3aHUX 0Ci0, Taka orneparlis sl IUIeH OIMOJIATKyBAHHSI
MOJaTKOM Ha IPHOYTOK Hl)IHpI/IEMCTB BBAXKAETHCSI KOHMPOIbOBAHOIO ONEPAYIEt0 MIXK
IUTATHUKOM TIOJIATKIB Ta HOTO IIOB’S3aHOI OCOOOK - HEPE3HUJCHTOM, SKIIO IIi
HETOB’ 3aH1 0COOU:

- He BUKOHYIOTb B TaKiil CYKYyIIHOCTi ONepaLliil iICTOTHUX (QYHKUIH, T10B’sI3aHIX
3 IpUA0aHHsM (TIPOZAKEM) TOBAPIB (p061T TMOCITYT), MIK MOB’SI3aHUMH 0CO0aMH;

- HE BUKOPHCTOBYIOTh B TaKiil CyKyIMHOCTI ONepalliii icTOTHUX aKTUBIB Ta/a60
HE MPUHUMAOTh Ha ceOe ICTOTHUX PHU3UKIB JJIA OpraHizaimii mpuaoaHHs (MPoAaxy)
TOBapiB (poOIT, MOCIYT) MK TIOB’ I3aHUMHU 0COOaMU.

Hexonmponvosani  onepayii - Oyab-sKi TOCHOAAPChKiI —omeparlii, II10
3I1HACHIOIOTHECA MK HEMOB sI3aHUMHU 0COOAMMU.

l'ocriomapeeki omepauii, BH3HAIOTBCS KOHTPOIBOBAHHMH, SKIIO OJHOYACHO
BHKOHYIOTBCSL TaKi yMOBH:

- pIYHMIA IOXi] MIATHUKA MOJATKIB BiX Oy/b-KOI AisSIBHOCTI, BU3HAYCHHIT 32
npaBWJIaMH OyXraiaTepchbkoro o0miky, mnepesuinye 50 MUIbHOHIB TpuBEHb (3a
BHpaxyBaHHSIM HEMPSMHX MMOJATKIB) 32 BUITIOBITHUN MMOJATKOBUH (3BITHUH) PiK;

- o0csr Takux rOCTIOAPCHKUX omepailiii IMJIaTHUKAa MOJATKIB 3 KOXXHUM
KOHTPAreHTOM, BU3HAYCHUII 33 MPABHIAMH OyXranTepcbKOro OOIIKY, HEpeBHILyeE 5
MUTBIIOHIB TPHBCHb (33 BHPaxXyBaHHAM HCNPSIMHUX IOJATKiB) 3a BIAMOBIIHHMA
MOIaTKOBUH (3BITHHIA) PiK.

Vmosu, 3a sakux eocnodapcvbki onepayii  BUHAIOMbCA  MAKUMU, WO
8ION0BIOAOMb NPUHYUNY «BUMASHYMOL DYKU».

- #Kmo TMiHW (HAIIHKK) Ha ToBapu (poOOTH, TOCTYrd) MIiAJATAIOTh
JIep>)KaBHOMY PETYITIOBAHHIO 3T1/IHO 13 3aKOHO/IaBCTBOM, IIHA BBAKAETHCS TAKOIO, IO
BIJIMOBIZIA€ TMPUHITUNY «BUTITHYTOT PYKH», SKIO BOHA BCTAHOBJICHA BIAMOBITHO JI0
PABHJI TAKOTO PEryIioBaHHs. Lle MONoKEeHHs HE MOMIMPIOETHCS HA BUIAIKH, KOJH
BCTAaHOBIIOETHCS MiHIMaTbHA (MaKCHMasbHA) IiHA MPOJAXyY ab0 iHAMKATHBHA IiHA.
Y TakoMy pasi miHa omepauii, [0 BIANOBIIA€ NPUHIKIYY «BHTSTHYTOI PYKH», HE
MOXe OyTH MEHIIOK 3a MiHIMalbHy a00 I1HAMKATHBHY I[IHYy Ta OUIBIIOI 3a
MaKCUMAJIbHY IIHY;

- SKIIO 1] Yac 37IMCHEHHs oreparlii 000B’SI3KOBUM € IPOBEJICHHS OIIHKH,
BapTICTh 00’€KTa OIIHKHU € MIiACTABOIO /ISl BCTAHOBJICHHS BIAMOBIAHOCTI MPUHIIUITY
«BUTITHYTOT pYKW» JJIA IIJIEH OIMOJaTKyBaHHS,
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- 'y pa3l TOpoBeAEHHSA AayKIioHy (MyOdai4HUX TOPTiB), OOOB’A3KOBICTh
MIPOBEJICHHS $KOTO BHM3HAYE€HA 3aKOHOM, YMOBH, SIKl CKJIAJUCsl 32 pe3yJjbTaTaMu
TAKOro aykKIioHy (MyOJIYHUX TOPTiB), BU3HAIOTHCS TaKUMH, IO BIAMOBIAAIOTH
MPUHITUITY «BUTATHYTOI PYKH»;

- AKIIO TpoJax (BiAYY>KEHHs) TOBapiB, y TOMY YHUCJl MaiiHa, MEPEeJaHOro Y
3aCTaBy NMO3WYAIBHUKOM 3 METOI0 3a0€3MeUeHHsI BUMOT KPEIUTOPa, 31HCHIOETHCS Y
MPUMYCOBOMY TOPSAJKY 3TiIHO 13 3aKOHOJABCTBOM, YMOBH, C(OpPMOBaHi Mija 4ac
TAKOTO TPOJAXKY, BH3HAIOTHCS TAaKWMH, IO BIAMOBINAIOTh MPUHITUNY «BUTATHYTOT
PYKHY.

KontponboBaHi omepailii BHU3HAIOTHCS 31CTABHUMHU 3 HEKOHTPOJILOBAHUMHU,
SIKIIO:

- HEMa€ 3HAYHUX BIIMIHHOCTEH MIX HUMH, 110 MOXXYTh ICTOTHO BIUIMHYTH Ha
(iHaHCOBHiA pe3y/IbTAT IIiJ YaC 3aCTOCYBAHHS BIATIOBIAHOTO METONY TPaHC(HEPTHOro
L(IHOYTBOPCHHI;

- Taki BiIMIHHOCTI MOXYTh OyTH ycyHeH1 IUISXOM KOPUTYBaHHS yMOB Ta
(dbiHaHCOBUX PE3YIbTaTIB HEKOHTPOJIBLOBAHOI Oomeparlii 1Jis YHUKHEHHS BIUTUBY TaKUX
BIIMIHHOCTEH Ha MOPIBHSIHHS.

Bcmanoenenns 6ionogionocmi ymos KOHMPOIbOBAHOI onepayii NpuHyuny
«8UMASHYMOI pyKU» 30IUCHIOEMbCS 3d OOHUM 13 MAKUX Memooi8:

1. ITopiBHsUTPHOT HEKOHTPOJILOBAHOT I[1HU;

2. Ilinu nepemnpoaaxy;

3. «BuTpatu miocy;

4. Yuctoro npudyTKYy;

5. Po3noainieHHst mpuOyTKYy.

Haii6Ginpm momiasHuid MeTOJ TpaHC(hEpPTHOTO I[IHOYTBOPEHHS OOHpPAETHCS 3
YHCIIa METOJIB 3 YPaXyBaHHSM HACTYIHHX KPUTEPIiB:

- JOLIBHOCTI 0OPAaHOr0 METOMY BIAMOBIAHO IO XapaKTepy KOHTPOIbOBAHOI
oIeparii, 110 BH3HAYAETHCS, 30KPEMa, Ha OCHOBI Pe3Y/BTATIB (YHKIIOHAIHLHOIO
aHali3y KOHTPOIBOBAHOI omepamii (3 ypaXyBaHHSM BHKOHYBAaHHX (yHKILIH,
BHKOPHCTOBYBAHHX aKTHBIB 1 IOHCCCHHX pI/ISI/IKIB)

- HasBHOCTI ITIOBHOI Ta JOCTOBIPHOT iH(pOpMaIlii, HEOOXIAHOT /U 3aCTOCYBaHHS
oOpaHOro MEeTOIy Ta/ab0 METOIB TpaHC(HEPTHOTO IIHOYTBOPCHHS;

- CTyIEHS TOPIBHIOBAHOCTI MK KOHTPOJIbOBAaHUMH 1 HEKOHTPOJIbOBAHHMH
omepallisiMi, BKIIOYAIOUM HAJIAHICTh KOPUTYBaHb IMOPIBHIOBAHOCTI, SIKIIO TaKi
3aCTOCOBYIOTh, SIKI MOXYTh BHKOPHCTOBYBATHUCS [JISl YCYHEHHS PO3ODLKHOCTEH MIiXK
TaKUMH OTICPAIlISIMH.

[TnaTaMK MOJATKY 3 YPaXyBaHHAM 3a3HAYCHUX KPHUTEpIiB BUKOPUCTOBYE Oyib-
SIKHIl METOJ|, SIKMH BIH BBakKa€ HAWHOLIBLI NOLUIBHUM, OJHAK Yy pa31 KOJIH 1CHYE
MOXIINBICTh 3aCTOCYBAHHS, 1 METOy MOPIBHSIBHOI HEKOHTPOIBOBAHOI IiHM, 1 Oy/Ib-
SKOTO 1HIIIOTO METOJy, 3aCTOCOBYETHCS METOJ TOPIBHSUIBHOT HEKOHTPOIHOBAHOT
[IHHU.

Y pasi KoM 3 ypaxyBaHHSM TaKHX KPUTEPIiB METOX WiHM Mepenponaxy abo
METOJI «BHTPATHU TUIIOC» Ta METOJ YHCTOTO MPUOYTKY abo pOBHOI[lJ'ICHH}I npuOyTKY
MOXYTb 3aCTOCOBYBATHCS IUIATHHKOM IIOJATKy 3 OIHAKOBOIO HANIHHICTIO, CIIi
3aCTOCOBYBATH METO/I I[IHU MEPETPOJAKy a00 METOJ «BUTPATH TUTIOC).

[InaTHUK MOAATKy MOXE HE 3aCTOCOBYBATH OUIbIIE OJHOTO METOMY st
BU3HAYCHHS TOTO, YM BIAMOBINAIOTh YMOBH KOHTPOJLOBAHOI OTeparlii MPUHIIHITY
«BUTATHYTOI PYKH.

MeToa noOpiBHAJIBLHOI HEKOHTPOJHOBAHOI HiHM 0a3yeTbCs Ha MOPIBHSHHI
I[1HK, 3aCTOCOBAHOI Il Yac KOHTPOJIBOBAHOI Omepaillii, 3 IIHOK (J1alma3oHOM IliH) Y
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CHIBCTaBHIM (CHIBCTaBHUX) HEKOHTPOJbOBaHIM (HEKOHTPOJIBOBAHMX) OmEparii
(omeparisix).

[lin wac 3acTocyBaHHS METOJY MOPIBHSUIBHOT HEKOHTPOJIBOBAHOI I[iHU
MOPIBHSHHSA LIHM KOHTPOJBOBAHOI oOmepamii MPOBOAUTHCS 3 IIHOK CIIBCTaBHHUX
HEKOHTPOJbOBAHUX oOmepallii, ki (aKTUYHO 3MIMCHEH] MJIATHUKOM MOJAATKIB abo
IHIIMMHU 0coOamu.

[TopiBHSHHS I[IHM KOHTPOJBOBAHOI omepalli 3 IIHOW ([1ara30HOM IIiH)
CHIBCTABHMX HEKOHTPOJbOBAHUX OIEpaliid MPOBOJUTHCS HA MiACTaBl HasBHOI
iHpopmMarllli Opo IiHU, 3aCTOCOBaHI TIPOTATOM nepioay, SKul aHaJIi3y€TBC$I abo
iHpopMarlii Ha HaH6Jm>1<qy J10 JTHs1 3/[1/iCHeHHS] KOHTPOJIBOBAHOI Omeparlii aTy.

Meton uwiHM mepempoaakKy CKIATAETbCa 3 HOplBHSIHHSI pesynbTary
nepenpoaaxy, SKAHA TOKYIellb TOBapy y KOHTpOJ’IBOBaHII/I oreparlii OTpUMY€E Bif
MepenpoaKy ToBapy y HCKOHTpOHBOBaHII/I onepaun 3 Pe3y/IbTATOM NEPENPOSAKY,
SIKUW OTPUMYETBHCS y CIIBCTABHIM HEKOHTPOJILOBAHIN orepallii KymiBili Ta omeparisx
Hepernpoaaxy.

MeTo/ 1iHU TTepPEeTnpoIaxy TaAKOK MOKE BUKOPHUCTOBYBATHUCS, 30KpeMa, ajie He
BUKJTIOYHO, SKIIO IiJ] 9ac Mepernpojaxy TOBapy 3MiHCHIOIOTHCS TaKi onepartii:

- MIArOTOBKA TOBapy 10 MEPeHpoiaxy Ta HOro TPaHCIOPTYBAaHHS (IOALI
TOBAPIB Ha MapTii, POPMyBaHHS [IOCTABOK, COPTYBaHHS, HepeHaKYBaHHSI)

- 3MIIIYBaHHA TOBAPIB, SKIO XapaKTCPUCTHKK KIiHIEBOI MPOXYKI
(HamiBdabpukaTiB) iCTOTHO HE BIAPIBHSAIOTBCS BIJ XAPAKTCPHCTHK 3MIlIyBaHHX
TOBapIB.

MeTon «BUTPATH ILUIKOC» CKJIAJAE€ThCS 3 MOPIBHSIHHS HaJ0aBKU Ha BUTPATH,
MOHECEH1 TIPSMO YM OIMOCEPEAKOBAHO IIiJ] Yac MOCTAaBKH ToBapiB (poOiT, MOCIYT) Y
KOHTPOJIbOBAHIA ormepaliii, 3 Hag0aBKOW Ha BUTpaTH, IOHECEHI IMPSMO YU
OTIOCEPEIKOBAHO IIiJI Yac IIOCTaBKKM ToBapiB (poOiT, MOCIYyr) y CHIBCTaBHIN
HEKOHTPOJILOBAHIM orepartii.

Meron «BUTpATH TUTIOC» MOXE 3aCTOCOBYBATHCS, 30KpeMa, ajie He BUKIIIOUHO,
I Jac:

- BUKOHAaHHA pOOIT (HaJXaHHSA TOCIyr) oco0amH, SKi € TOB’SI3aHUMHU 3
OTpUMYBa4YaMH PE3yIbTaTIB TAKUX POOIT (ITOCTYT);

- peamizallii ToBapiB, CUPOBHMHHU a0o0 HamiBpaOpHKaATIB 3a JIOTOBOPAMH MIX
IIOB’ I3aHUMH OCOOaMHU;

- peamizamii ToBapiB (poOIT, TOCIYr) 3a JOBrOCTPOKOBUMH JOTOBOpPaMU
(KOHTpaKTaMu) MK MOB’ I3aHUMHU 0COO0aMHU.

Merox 4mcroro mnpudyTKy omeparnii Tmoysira€e 'y TOPIBHAHHI YHUCTOTO
npuOyTKy Ha OCHOBI BINMOBITHOI 0a3u (BI/ITpaTI/I MPOJaX, aKTUBH), IO OTpHUMy€
IUIATHHK TOJATKY y KOHTpOJ'ILOBaHH/I onepauu 3 YUCTUM TPHOYTKOM Ha OCHOBI Ti€i
’K Oa3H y CITIBCTABHIi HEKOHTPOILOBAHIN ONeEPALii.

Merton po3nonisieHHs: MPUOYTKY ormepallii CKJIaIaeThCs 3 BUAUICHHS KOKHOMY
OB’ I3aHOMY MIAMPUEMCTBY, IO OEpe y4acTh Y KOHTPOJIHOBAHIN Omepalrii, 4aCTHHU
3arajgpHOrO TpUOYTKY (ab0 30WTKYy), OTpMMAaHOrO BiJ Takoi omeparii, sSKy O
HEMOB’sI3aHE MAMPUEMCTBO OTPUMAJIO BiJl Y4acTi y CHIBCTaBHIN HEKOHTPOJIHOBAHIN
ormepartii.

MeTton po3nogijieHHs1 IPUOYTKY MOX€E BUKOPUCTOBYBATHUCS, 30KpeMa, ajie He
BUKJIIOYHO, Y pa3i HasBHOCTI:

- ICTOTHOTO B3a€MO3B’SI3Ky MIK KOHTPOJIBOBAHUMH OIEpalisiMU Ta IHIIUMU
omeparisiMi, W0 3IACHIOIOTBCS CTOPOHAMU KOHTPOJIbOBAHOI  omepamii 3
OB’ I3aHUMH 3 HUMHU 0CO0aMU;

- BJIaCHOCTI (KOPUCTYBaHH1) CTOPIH KOHTPOJIbOBAHO1 OMeparlii mpaB Ha 00’ €KTU
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HEeMaTepiaJIbHUX aKTUBIB, 1[0 ICTOTHO BIUIMBAIOThH HA PIBEHb PEHTA0EIBbHOCTI.

7.8 KOHTpOJIbHI NUTAHHS.

1.  Jlaifre BU3HAYCHHS MIKHAPOIHOTO TOJJATKOBOTO TIAHYBAHHSI.

2.  Oxapaktepu3yiTe MpaBmWia, SKAMH HEOOXITHO KEpyBaTHCh, 3IIHCHIOIOYH

MDKHApPOHE IMOJaTKOBE TUTAHYBAHHSI.

SIka MeTa KOpIOpPaTHBHOTO Mi>KHAPOIHOTO TIOTATKOBOTO TUTAHYBAaHHS?

Y 4oMy moJsTae MPUHIIKI «BUTIATHYTOI PYKH»?

SIxi MeToM TpaHCPEPHOTO LIHOYTBOPEHHS! ICHYIOThH?

[Ilo Take TpaHcdepHe HIHOYTBOPEHHS?

VY 4yomy nossirae cniBpoOITHULTBO YKpaiHU 3 MIKHAPOJAHUMHM OpraHizaiisiMu?

3 IKUMU MDKHApOJAHUMHU OpraHi3alisiMu CHiBIIpaloe YkpaiHa?

o Take odurop?

0. Poskpuiite, y 4YoMy ToOJArae CyTHICTh TMOJBIMHOTO OIMOJATKyBaHHSI B

MIKHapOAHOMY O13Hec1?

11. fxe 3HauYeHHsS MalOTh MDKHApPOJHI  JOTOBOPH  MIOJO0  TMOJBIHHOTO
OIOJaTKyBaHHS.

12. YV 4yoMy momnsiraroTh OCHOBHI 1[Il MOJATKOBOTO IUIAHYBAHHS B MIKHAPOJHUX
BlTHOCHHAX?

13. Hapnaiite BU3HaUYCHHS IOPUCIUKIIII.

14. Illo mae BruiMB Ha OMOAATKyBaHHS komnaHii mpu MITII?

15. ki OCHOBHI IHCTPYMEHTH MIXHAPOIHOTO MOAATKOBOIO IJIAHYBaHHS ?

16. Axi iCHyIOTH THIIOBI TOMHWJIKH TIOJaTKOBOTO IUIAHYBAaHHS MIKHAPOIHUX
XOJIAWHIIB 1 KOMITaH1i1?

17. Ha gomy 6a3yeThbcsi TOJAATKOBE TJIaHYyBaHHSI?

18. ki mpaBmia Ma€e KOHIEMIIIS HEYTIEPEHKEHOTO MI>KHAPOIHOTO OIMOJaTKyBaHHS ?

19. [Illo B cebe BKIItOUAE TTOAATKOBE MJIAHYBaHHSI?

ROO~NOO AW

7.9 TecTH 115l CAMOKOHTPOJIIO.

1. MeToa TpancdepTHOro HiHOYTBOPEHHS, AKM Nepeadadyac MOPiBHAHHS
YHMCTOro NpuOYTKY HA OCHOBI BiANMOBIIHOI 0a31M (BUTPAaTH, MPOAAK, AKTUBH), 110
OTPUMYE€ IUIATHUK MOAATKY Y KOHTPOJbOBAaHil onepauii, 3 YMCTUM NPUOYTKOM
HA OCHOBI Ti€l 5k 0231 y CHIIBCTABHi HEKOHTPOJILOBaHIl onepauii, me:

a) METOJl YUCTOTO MPHOYTKY;
0) METOJl «BUTpPAT ILITIOCY;
B) METO/JI I[IHU TIEPETPOIAKY.

2. Sxkmii mMetox TpaHcGepTHOr0 WUIHOYTBOPEHHH CKJAJA€ThCA 3
NOPiBHAAHHSA HAA0ABKM HA BUTPATH, NMOHECEHI NMPSAMO YH ONMOCEPEIKOBAHO T/
yac TMOCTAaBKM ToOBapiB (podiT, mocjayr) y KOHTPOJIbLOBaHii omepanii, 3
HA/10aBKOK HA BUTPATH, IOHECEHI MPAMO YU ONMOCEPEIKOBAHO M/l YaC MOCTABKHU
TOBapiB (P00iT, MOCJIYr) Y CHIBCTABHIN HEKOHTPOJIbOBAHIN omepanii:

a) METOJ YUCTOTO MPUOYTKY;
0) METOJ «BUTPAT TUTIOCH;
B) METOJI I[IHU TIEPETIPOIAKY.
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3. Merox TpaHcdepTHOro HiHOYTBOPEHHS, 10 CKJIAJIAETHCHA 3 NOPIBHAHHSA
pe3yabTaTy Hmepenpoaaxy, AsKMid MOKylelb TOBAPY Y KOHTPOJIbLOBAHIN onepauii
OTPMMY€ Bil mepenpoaaxy TOBAapy Y HEKOHTPOJbOBaHiili omnepanii, 3
pe3yJbTaToM Nepenpoaaxy, KU OTPUMYEThCH y CHIBCTABHIH
HEKOHTPOJIbOBAHIH onepanii KymiBJii Ta onepauisix nepenpoaaky, ue:

a) METOJ1 YUCTOrO MPUOYTKY;
0) METO/1 «BUTpAT ILTIOCH;
B) METO/I LIIHU MEPETIPOIAKY.

4. SIxuii MeToA TPAaHC(PEPTHOrO HIHOYTBOPEHHS 0a3y€ThCHA HA NMOPIBHAHHI
WiHM, 32CTOCOBAHOI i/l YaC KOHTPOJILOBAHOI ONepauii, 3 HiHOK (Iiana30HOM IIiH)
y CHiBCTaBHIil (CHIBCTABHMX) HEKOHTPOJIbOBAHIN (HEKOHTPOJIbLOBAHMUX) Olepauii
(omepaninx):

a) METOJ1 YUCTOro MPUOYTKY;
0) METO/l OPIBHSJILHOI HEKOHTPOJIBOBAHOI I[1HH;
B) METO/I I[IHU MEPENPOIaxKy.

5. 3akoHoaaB4Y0 BH3HA4YeHA reorpadiuyHa o001acTh HA TEPUTOPII Aep:KaBH,
HA AKIN 1151 pe3uAeHTHUX KOMIIAHIA MeBHOI ()OPMH BJIACHOCTI YM 3iliCHIOIOYHX
NMeBHI BHMAM [MiSJIBHOCTI HAa Wil TepuTopii, mepeada4veHi NOJATKOBI MiJbIU
(mexouin 3HAYHI) 1€:
a) BHYTpIILIHINA oduiop;
0) uucti oduopu;
B) 30BHIIIHIN OII0p.

6. Kpainu, siKi MOBHICTIO 3BiJIbLHAIOTH OQIIOPHI KOMMIAHII BiJ 0yIb-IKOr0
onogaTKyBanHsi (Y ULbOMY BHNAJAKY KOMIAHifl IUIATUTH YPSAy KpaiHu
peecTpauii pikcoBaHe MUTO 32 NMPOJAOBKEHHS JilleH3il HA TIAJIBHICTb, Y PO3Mipi,
SIKUIA, AK MpaBuJio, He nepeBuirye 300-400 $ B pik) ue:

a) BHYTpIIIHIN odrrop;
0) urcTi odopu;
B) 30BHIIIHIN 0(III0p.

7. Kpaiau, mo HagalTh MOJATKOBI MNUIbIM, OJHAK BCe-TAKHU
0o0KJIaJaI0Th «O(IIOPHD> KOMNAaHIlI 3a pe3yjJbTaTaMH IX «O(IIOPHOI»
TiJIBHOCTI MiHIMAJIBLHUM MOJATKOM II€:

a) BHYTpIIIHIN odrrop;
0) uuncTi odopu;
B) HU3BKOIIOJATKOB1 «TaBaHI».

8. HaiiBigomimi kpaiHu, 3aKOHOJABCTBA SIKUX He MepeadavyanTb
NMOJAATKOBI MIIBIU 1JI1 O(PIIOPHUX KOMIAHIH 11e:
a) bpurtanceki Biprincbki ocTpoBw;
0) 0. Cearoro JlaBpeHTis;
B) baramceki ocTpoBu.

9. Cnpourena 3BiTHICTh, MiJIbrOBe OMOJATKYBAHHSI Ta 4acTKOBa ado
IMOBHA AHOHIMHICTD 11€:
a) o(pIopHi METOAM MIXHAPOTHOTO MOAATKOBOTO IJIAHYBAHHS;
0) o(prropHi MPUHIUIH MI>KHAPOIHOTO MOAATKOBOTO IIAHYBAHHS;
B) opuropHi GyHKIIT MI>KHAPOAHOTO MOAATKOBOTO TUIAHYBaHHS.
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10. Kpaina a00 Tepuropisi, 10 HAJa€ IHO3eMHUM KOMIIAHISIM 0COOJIMBI
YMOBHM VIl BeJleHHs Oi3Hecy, /e Ayxe HM3bKi a00 HaBiTh HY/JIbOBI NOJAATKH,
NPOCTI MPABHJIA 3BITHOCTI T2 yNPABJIiHHA KOMIAHIAMM Le:

a) OHIIIOD;
0) odop;
B) MIAIIOP.

11. Bbararopa3oBe ONMOZATKYBAHHA OJHOIO0 1 TOro :K 00’€kTa
ONOJAATKYBAHHA OJIHOTUIIHUMHU MOJAATKAMHU B Pi3HUX KPaiHAX 03HAYAE!
a) 3MilllaHe OMOJATKyBaHHS B MI)KHApOJHOMY Oi3HecH;
0) IHAUBIAyalbHE OMOAATKYBaHHS B MIXKHApOJAHOMY Oi13HECH;
B) I0JIBiifHE OMOJIATKYBAaHHS B MI>KHApOJIHOMY Oi3HEcI.

12. {o mepeBar moaaTKoOBOro IVIAHYBAHHS B Mi’)KHAPOAHOMY Oi3Heci He
BiTHOCATBCS:

a) moOy/IoBa TOBHICTIO 3aKOHHMX KOMEPIIMHUX BIAHOCHUH, IO JO3BOJSIOTH
MOBHICTIO 200 YacTKOBO HE IUIATUTH TOMATKH, SK Ha TEPHUTOPii TUIaTHUKA
MOJaTKyY, TaK 1 Ha TEPUTOPIi OJIep’KyBada TPOIIOBOI CYMHU yroJiy;

0) MOXKJIUBICTh MIJIBUILIEHHS PEUTHHTY Ol3HEecy 3a JOMOMOIrOI0 TMepEeHEeCeHHs
HEHTPa KOMEPIIHHOI MISJIBHOCTI ¥ LIEHTpa MPUNHATTS PIllIEeHb y IOPUCIUKIIT 3
BUCOKHUM TIOJIITHYHHUM 1 BITHOCHO CTaOUILHUM €KOHOMIYHUM PEUTHHTOM;

B) MOXKJIUBICTb 3BY)KEHHS TEPHUTOPIi KOMEPLIMHOIO PUHKY, a TaKOX 3BY>KCHHS
TEPUTOPIAIBHOI MPUCYTHOCTI 32 PaXyHOK BUOOPY MPUBAOIUBUX, JTIOEpATbHUX Y
MOTaTKOBUX 1 (DIHAHCOBUX aCTMEKTaX FOPUCIUKIIIH.

13. /lo mepeBar mogaTKOBOIo ILUIAHYBaHHS B MIXKHApPOAHOMY Oi3Heci
BiTHOCATBCS:
a) 301ubIIeHHsS (YHKIIIOHAIbHUX BUAATKIB Oi13HECY;
0) po3mpeHHsT KOPIIOPATHBHOI MEPEXi 3a JOMOMOTOI0 TOOYIOBH XOJIMHTOBHX
CTPYKTYP;,
B) BiZICYTHICTh MOKJIMBOCTI JIOJJaTKOBOT'O 3aTy4€HHS 30BHINTHBOTO (piHAHCYBAaHHSI.

14. Ilpum 3ailicHeHHI MIiXKHApPOAHOI TOPIroOBeJbHOI JAIAJILHOCTI Ta
AIJIBHOCTI, MOB’A3aHOI 3 BUKOHAHHAM PO0IT, HAZAHHSAM MOCJYT CTATYEThCS
JIUIIE:

a) MoJaTOK Ha MPUOYTOK;
6) I1/IB;
B) MUTO.

15. SIkuM YMHOM MOKHA YHHKHYTH IOJATKy Ha HpnﬁyTOK npu MIIII:

a) 3aCTOCYBaHHSl IOPHCIUKINI, [0 HE 3BUIbHSE TEBHUN BHI 10X01y BiXl
OMOJAaTKOBYBaHHS (AMBiACHIW, (GpaxToOBI IUIATEXi, omeparii 13 IIHHUMHU
nanepaMu i KOpIopaTUBHUMU MIpaBaMHu i T.11.);

0) 3acTocyBaHHS IOPUCAMKILIT, IO MA€ TEPUTOPIAIbHY CUCTEMY OIMOJIATKOBYBAHHS,
y SKiM OINMOJAaTKOBYBAHHIO INIJUISATAE€ TUIBKK JOXIJ, OTPUMAaHHH 3 1HO3EMHHX
JDKEper,

B) 3aCTOCYBaHHSI }opncz[mcuiﬁ YUHHE 3aKOHOJIABCTBO SIKUX Tependadae
MO>KJTUBICTh IMIOBHOTO 3BUIBHEHHSI BiJl ONIOJIATKyBaHHS.

16. l'[oz[aTKy Ha poxig nmpu MIIII moxHa YHUKHYTH HACTYHUM YHHOM:
a) He 3IICHIOBATH MIXXHAPOIHOT TOPTOBEJIBLHO JisSUTEHOCTI;
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0) HE 3acCTOCOBYBATH IIOJIOXKEHHSI MID)KHApOJHUX JOTOBOPIB IMpO 3aroOiraHHs
MO/IBIITHOTO ONOJIATKOBYBAHHS;

B) 3aCTOCOBYBAaTH HOPMH JIIFOYOTO HAIIOHAJIBHOIO IMpaBa (BIACYTHICTh TaKOTO
MOJIaTKy Ha TEPUTOPII AEIKUX KpaiH).

17. OcHOBHi Wijli Mi’KHAPOAHOI0 TMOJATKOBOIO IVIAHYBAHHA He
BKJIKOYAKTh:

a) 30UIBIICHHS OMOJATKOBYBAaHOI 0a3M IUIAXOM TIEPEHECEHHs MAISUTbHOCTI Ha
TEPUTOPIi, 1€ BOHU HE MIIATal0Th OMOAATKOBYBAHHIO;

0) yCyHEHHsI TIOJBIHHOTO OMOJATKOBYBAHHS IUISIXOM 3aCTOCYBAaHHS BIJMOBITHUX
MIKHapOJAHHUX JOTOBOPIB, Y Pe3yJibTaTi 4Oro, MOJAaTKU ad0 HE CIUIauyThCs
B3araii, ado CI1adyroThCs JIMIIE B OJHIN KpaiHi;

B) 3HMKEHHSI TOJAaTKOBUX CTaBOK IIUIAXOM 3aCTOCYBaHHS TMOAATKOBUX HOPM
1HO3eMHHX JIepKaB, K1 nepeadavaroTh HUKYI1 MOJATKOB1 CTaBKH.

18. /1o oOoCHOBHHX HiJIeH MIKHAPOAHOI0 NOJATKOBOI0 IVIAHYBAHHSA
BiITHOCHTBCH:

a) 000B’s13K0BE CKJIaJaHHs (IHAHCOBOI 3BITHOCTI U BeJEHHS OyXrairepii HUISIXOM
3MIMCHEHHS JISJILHOCTI B KpaiHax, Jie He nepeadaueHuii Takuii 000B'sI30K;

0) 3MEHILIEHHsI ~ 3BITHOrO  (PIHAHCOBOrO  MEPIOAY  IUIIXOM  3aCTOCYBaHHS
BIJIMOB1THUX MOAATKOBUX HOPM 1HO3EMHUX JCPKaB;

B) OJIep>KaHHS BIATEPMIHYBaHHS JUIsl CIUIATH MOJATKIB IIJITXOM BHECEHHS ITEBHOTO
pO3Mipy 1HBECTHUIIIH B €KOHOMIKY KOHKPETHOI JIep>KaBU.

19. He € OCHOBHMMHM iHCTPyMEHTAMH MIiKHAPOJAHOI0 MNOJAATKOBOIO
IUVIAHYBAHHA:

a) YXWICHHS BiJ TOJATKIB — HE3aKOHHA TEXHOJIOTiS 3MEHIIEHHS MOJaTKOBOTO
TATaps YM HABITh MMOBHOTO YXWJICHHS BiJl MOJATKIB BBAXKAETHCS HEMPUUHATHOIO
B MIIII;

0) iIHO3eMHI1 TIOAATKOBI FOPHUCAMKIII, €KOHOMIYHI OO0 ’€KTH 1 HOPHAWYHI 0OCOOH,
3apeecTpoBaHi B 1HO3EMHHUX FOPUCAMKINSIX, IO BOJOJMIIOTH IepeBaramu, ki
CTaHOBJISATH 1IHTEPEC VIS TTOJATKOBOTO TJIaHyBaHHS,

B) MIDKHAPOHI MTOAATKOBI YTOJIM MPO 3A1HCHEHHS TOIBITHOTO OMOIaTKyBaHHS.

20. TumoBi NOMWIKH TOJATKOBOI0 IUIAHYBAHHSI MiKHAPOIHUX
XOJIIHHTIB 1 KOMIIaHIiN:
a) YXWISIHHS BiJ CIUIaTH MOJATKIB;
0) partioHajgbHa IMOOY/I0Ba KOPIIOPATHBHOI CTPYKTYPH KOMIIaHii;
B) pallioHaJbHUM PO3MOJALI MpaB HA Pi3HI BUJAM aKTHBIB YCEPEAMHI XOJIIUHTOBOT
KOMITaHii.

21. OOepit, npaBuI0, NPH SKOMY NUTAHHS ONOJATKYBAHHSI He
BILIMBAIOTh Ha BUOIP IUIATHUKA MOJATKY «iHBeCTyBaTH y ce0e B KpaiHi 4M 3a
KOPJIAOHOM»:

a) HeyNepe/HKeHICTh CTOCOBHO €KCIIOPTY KariTaly;
0) Heynepe/PKEeHICTh M0/I0 IMIOPTY KarmiTaly;,
B) HaIllOHAJIbHA HEYNIEPEIKEHICTb.

22. O0epiTh MpaBUJIO, NPH AKOMY BCi Ai0Yi HA PUHKY MiANPHEMCTBA
00KJIaIAI0THCS MOAATKOM 32 OJHAKOBOIO CTABKOIO:
a) HeYINepeHKEHICTh CTOCOBHO €KCIIOPTY KalliTay;,
0) HeyTnepeHKEHICTh 00 IMIIOPTY KamiTany,
B) HaIllOHAJIbHA HEYTIEPEKECHICTb.
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23. OOepiTb MpaBUII0, BiANOBIAHO 10 SIKOr0 3arajibHUil NMPUOYTOK Ha
Kanmitaj, IKMi po3MOAIJIAETHCH MK IVIATHUKOM NOJATKY Ta JEP:KABOK0, MA€
OyTH OJHAKOBHM, HE3aJIe5KHO BiJ TOro, e iHBeCTOBAHO KaIiTajl: BCepeauHi
KpPaiHM YM 32 KOPAOHOM:

a) HEeyNepeHKEHICTh CTOCOBHO €KCIOPTY KamiTaly;
0) HeynepeHKEHICTh 1010 IMIOPTY KamiTaly;,
B) HalllOHAJIbHA HEYNEPEKEHICTb.

24. OaHuM i3 mpaBWJ KOHUeENUIl Heylnepea:KeHOr0 MIKHAPOJIHOIO
ONOAATKYBAHHA €:
a) HeyNnepeHKEHICTh CTOCOBHO €KCIOPTY KamiTaly;
0) HeynepeHKEeHICTh 11010 PEIMIIOPTY KamiTany;
B) MDXKHAI[IOHAJIbHA HEYNEePEHKEHICTD.

25. /1o MIzKHAPOJAHOI'0 MOJATKOBOI0 INIAHYBAHHS HE BiTHOCHUTBHCH:

a) BUOIp MDK PI3HUMH BapiaHTaMHu 1 METOJaMH 31MCHEHHs (DIHAHCOBO-TOCHOIAPCHKOL
JUSTTBHOCTI 1 PO3MIIIEHHSI aKTUBIB, HANPABICHUX HA JIOCATHEHHS HAWHUXKYOTO
pIBHS TTOIATKOBUX 3000B’s13aHb, SIK1 PU 1bOMY BUHUKAIOTh;

0) 3HIKEHHS I100aIbHOTO MOJATKOBOTO TATaps (i3MYHUX 1 FOPUIUYHUX OCI0, siKe
JIOMTYCKAEThCS 3aKOHOJIABCTBOM 3 METOI MaKCHMi3allli iX CyKyMmHHUX JOXO/IIB,
OJIepKaHUX Y BCIX IOPUCAMKIIISIX BEJACHHS 30BHIIIHHOCKOHOMIYHOI JISITIBHOCTI,

B) MMOJATKOBE IIJIaHYBAHHS, SIKE HE TMOIIMPIOETHCA HA 30BHINTHBOCKOHOMIYHI
omneparii cy0’€KTiB MiIMPUEMHUIITBA.

26. MixxHapoaHe MOAATKOBE IJIAHYBAHHA BKJIIOYAE:

a) BUOIp MDK pI3HUMH BaplaHTaMH 1 MeEToJaMH 3IIWCHEHHS (iHAHCOBO-
roCTOaPChKOI MISTTBHOCTI 1 pO3MIIICHHS aKTHBIB, HAITPABJICHUX Ha JOCSITHEHHS
HAHIKYOTO PiBHS MTOJIATKOBUX 3000B’s13aHb, SIKi MPU I[bOMY BUHHKAIOTh;

0) 301IbIICHHS TJI00ALHOTO MOJATKOBOTO TATaps (Pi3UYHUX 1 IOPUAUYHHX OCIiO,
SKE JIONMYCKAEThCS 3aKOHOJABCTBOM 3 METOK MaKCcHUMizamii iX CyKyImHHX
JIOXOMIB, OJEP)KaHMX Y BCIX IOPUCIUKIISAX BEACHHS 30BHINTHBOSKOHOMIYHOT

TISIIBHOCTI;
B) MTOJIATKOBE IUIAHYBaHHsS, SKE HE IOMUPIOETHCS HA 30BHINIHbOCKOHOMIUHI

omepaiii cy0’€KTiB MiAITPUEMHUIITBA.

7.10 IlpakTHYHi 3aBAAHHS.

3aBaannqa 1.

JucTtpu6’roTopchka KoMIiaHis X MpoJae TeNeBI30pH, SAKi BOHA 3aKyIa€ y TPhOX
BupoOHuKiB — A, B ta C. Kommanis A € moB’s3anoto ocob6oro mims Kommanii X.
[TpunycTuMo, 110 HE iICHYE CYTTEBHUX BIIMIHHOCTEH MK (yHKIisIMH, siki Kommanis X
BUKOHYE TIPHU MEPENPOIaXKy TOBAPiB BCiX TphoX BUPOOHUKIB. [liHa mpogaxy ckiamae
10 000 rpu. CepenHiii BiICOTOK MapXKHUHAJIHLHOTO TMPHOYTKY (BiIHOIICHHS BaJOBOTO
npuOyTKY 70 I[IHU MPOAAXKY) MpH MPoAaxy TeneBizopiB mapok B ta C cknamae 20%.
Po3zpaxyBatu 3a MeToqOM IiHM mepenpoaaxky TpaHchepTHI I[IHU TPUIOAHHS
toBapiB y KomnaHnii A.

Piwenns.
Tpancdeprtra ina = [lina nponaxy x (100 — 20) + 100
Tpancdeprtra ina = 10000 x (100 — 20) + 100=8000

193



be3nocepeHbo MOPIBHATHU LIHU NPUAOAHHS TEIEBI3OPIB y PI3HUX BUPOOHMKIB
HEMOXXJIMBO, OCKUIBKM BOHHU BIJIPI3HAIOTBCSA 3aJIEKHO Bl MOJenl Ta OpeHna
BUPOOHHKA. AJie Cepe/Hill BiICOTOK BAJIOBOr0 MPpHOYTKY, AKUi KoMmaHist X OTpUMY€E
npU MPOJAXY TEJEBI30pIB PI3HUX BI/IpO6HI/IK1B OyJe OJHAKOBHUM, SIKIIO OIeparii
BiJINIOBIIalOTh MPUHIIUITY «BUTATHYTOI PYKI».

3aBaanHg 2.

Kommnanis A € BUPOOHUKOM Ta €KCIOPTEPOM CIOXKHBUMX TOBapiB. lIpomax
CBO€T MPOAYKIIT Ha pUHKY CIIA Kowmmaniss A Bene uepes I[O‘IlpHIO Komnanio B,
TONl SIK Ha pUHKY Kpain €C mpojaxk ToBapiB KOMIIaHIi 31MCHIOIOTh HE3alexkKH1
JTUCTPUO IOTOPH.

Ipumyctumo, mo He ICHYe CYTTEBHX BIIMIHHOCTCH MDK QYHKIISIMH, SKi
KomnaHis A BHKOHye NMPU MpPOJaXKy TOBAapiB AOYipHIA KOMIAHIi Ta HE3aICKHHM
auctpub’roropam. CepeaHiil BiICOTOK HALIHKHU (B1IHOIIEHHS BaJIOBOTO MPUOYTKY /10
co01BapTOCTI TOBApiB) MPH MPOJAKY HE3aICKHUM IUCTpUO’toTopaM ckiamae 25%.
Co6iBapticth ctaHoBuTh 15000 rpH. Po3paxyBaTu TpaHchepTHI IIHU MPOAAKY
ToBapiB y Kommanii B 3a MeTo10M «BUTPATH ILTIHOCY.

Piwenns.
Tpancdeprna mina = Coobiapricts % (100 + 25) = 100
Tpancdeprtra mina = 15000 x (100 + 25) = 100=18,75

3aBaanHg 3.

Y gKOCTI TIOKa3HHUKA MPUOYTKOBOCTI OOpaHO peHTa6eJII>HiCTL MIPOJIAXKIB
(BIHOIICHHS ONEPAL[iIfHOr0 NPUOYTKY X0 YHCTOrO JOXOAY Bif pealisallii).

PenrabenbHICTh MPOAAXiB y KOHTposnboBaHuX omepauiix (PIIk) ckiagae 3%,
TOHI SIK CEPeIHS PCHTAOCNBHICTH NPOJAXIB y CIIIBCTABHAX HEKOHTPOIBLOBAHHX
oneparisx (PITH) mopiBHioe 5%. UucTtHmii 10X0a 3a 3BITHUH TEpioja Bia IPOJIaxKy
noB’si3aHUM ocobam a0 kopuryBaHHs (YJI) ckmamae 100 muIH. TpH. po3paxyBaTH
CyMy KOpWUTyBaHHS (30UIbIIIEHHS) OIOJATKOBYBAHOTO TMPUOYTKY 3a METOJO0M
YHCTOr0 NPUOYTKY:

Piwenns.

CKYIT =Y/ x (PITa — PIIk) + 100 = 100 man. % (5 —3) + 100 = 2 MJIH. TpH.

3 MeTOl OmoAaTKyBaHHS YWUCTUH MNpUOYTOK Mae OyTH CKOpPUTOBaHUM,
BUXOJISTUM 3 PEHTA0EIBHOCTI MTPOJIaXKiB Y HEKOHTPOIHOBAHUX ONIEPAITiSX.

3aBaannga 4.

Ha migmpmemMcTBI mpu MOBHOMY 3aBaHTa)XEHHI BUPOOHHWYA TMOTYKHICTh
cknagae 1000 ox., ¢paxktnunuit oocsar mponaxy 1000 ox., miHa 3a OXWHHUIIO 5 Y.O.,
npsiMi BUPOOHWY1 BUTpaTH Ha oAuHUINO 2,50 y.0., HakIagHi BUPOOHWYI Ta iHIII
sutpatu 1000 y.o.

Heo0xigHo MOpiBHATH MOKAa3HUK PEHTA0EIHLHOCTI MPOIAXKiB JBOX KOMIMAHi 3a
METOZOM YHCTOro NpuOyTKY (TpanchepHe L[lHOYTBOpeHH}I) BUPOOHHY1 MOTYKHOCTI
OJTHI€T 3 IKUX 3aBaHTAXKEH1 MMOBHICTIO, TO/I sIK 1HIIOT — Ha 50 BiICOTKIB.

Piwenns.

194



Tabnuis 7.1 — Po3paxyHOK peHTaOeIbHOCTI MPOJIaXKiB ABOX KOMIAHIM

[TokaszHuK Komnanisg A Komnanis B
BupoGHrua noTyXHICTh, OJHHULID 1000 1000
dakTUIHUI 00CAT MPOJIAXKy, OJUHHUID 1000 500
IiHa 3a OAWHMIIFO, Y.O. 5,00 5,00
JloxoJ1 BiJT mpoJaxy, y.o. 5000 2500
[Tpsimi BupoOHWYI BUTPATH HA OAMHHUIIIO, V.0 2,50 2,50
Bcboro BupoOHUYI BUTpaTH, y.0. 2500 1250
Haxnanxi BupoOHMYi Ta iHII BUTpATH, V.O. 1000 1000
Bcboro omnepattifini BUTpaTH, V.0. 3500 2250
Onepauiitauii npubyTOK, y.O. 1500 250
PentabenbHICTh TpoOJIaXKiB, % 30,0 10,0

SAx GaunMo, HaBITH 3a BIJCYTHOCTI IHIIUX BIIMIHHOCTEH, BHACIAOK PI3HOTO
CTyNEHS 3aBaHTAXEHHS BHUPOOHWYUX TMOTY)KHOCTEH TOKa3HUKU OmepariiHoi
npuOyTKOBOCTI IBOX KOMIIaH1i BIAPI3HIIOTHCS BTPUYL.

3aBaaHHA 5.

PenrtabenbHICTh POJaXy Y KOHTPOJIbOBaHUX omnepanisx Kommanii A ckianae
25 BigcotkiB. Ilokaznuku gisibHOCTI KoMmmanii A 1mogo 10XO0ay BiJ MPOJAXYy,
co0IBapTOCTI MPOJAXy Ta ONEpaliiHUX BUTpAT IIOKBAPTAJIBHO 3a 3BITHHM THEpioj
HajaH1 y Tabnuui 7.2.

Tabmums 7.2 - Jlani npo omnepartii Kommnanii A 3 He3aJleXKHUMU CTOPOHAMH 3a
3BITHUH PIK.

ITokazHuk 1 kBapran | 2 kBaptan | 3 kBaptan | 4 kBapTan | 3a pik
Jloxon Big IpoJaxy, y.o. 7500 10000 12000 9000 38500
CobiBapTicTh NMPOAAXKIB, y.O. 3750 4800 5520 4500 18570
OnepariifHi BUTpaTy, y.o. 2000 2100 2200 2000 8300

Po3paxyBatu niama3oH IMOKa3HHMKIB IMPUOYTKOBOCTI, Y MeXax SKOTO yMOBHU
orepallii BBaXaTUMYThCSI TAKUMHU, IO BIATIOBIIAIOTh MPUHIIUIY «BUTATHYTOI PYKH»
BUKOPHUCTOBYIOUM METOJIOM YHCTOro0 MNPUOYTKY (TpaHcdepHEe I[IHOYTBOPCHHS).
3amoBHUTH TA0OIMIIO 7.3.

Piwenns.
Tabmuns 7.3 - Jlani npo oneparii Komnanii A 3 He3aJIe)KHUMU CTOPOHAMU 32
3BITHHH PIK.

ITokazHuk 1 xBapran | 2 kBaprtan | 3 kBaptan | 4 kBapTan | 3a pik
Jloxix BT Mpoaaxy, y.o. 7500 10000 12000 9000 38500
CobiBapTicTh MPOJIAXKIB, V.O. 3750 4800 5520 4500 18570
Omnepariiiini BUTpaTH, y.O. 2000 2100 2200 2000 8300
Omnepariitnuii mpuOyTOK, y.0. 1750 3100 4280 2500 11630
PenrabenbHICTh MpoaaxiB, % 23,3 31,0 35,7 27,8 30,2

SIx11o mopiBHIOBATH MOKAa3HUK MPUOYTKOBOCTI KOHTPOJIBOBAHO1 omepartii 25%
3 CepeHBOPIYHUM MTOKA3HUKOM PUOYTKOBOCTI HEKOHTPOIbOBaHKUX onepairiit 30,2%,
MOXHa 3pOOUTH BHUCHOBOK MPO TE, 110 KOHTPOJIhOBAHA OIEpallisi HE BIJMNOBIIAE
MPUHIUIY «BUTSATHYTOI pyKW». AJle SIKIIO 3aCTOCYBAaTH Jlana3oH pEeHTaOeIbHOCTI,
KapTuHA OyJie 1HIIOIO.

HMianazon 1iH (peHTabenbHOCTI) sBIsi€ COO0OK 3HA4YeHHS BHOIPKU IIIH
(b1HaHCOBUX MOKA3HUKIB) MOPIBHSIHHUX ONepaliid Mi>k HUKHIM 1 BEpXHIM KBapTUIIEM
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TAKOIro Jlana3oHy. 3HAYEHHsS HMKHBOI'O 1 BEPXHBOI'O KBAapTWIIA € MIHIMAJbHUM 1
MaKCHUMaJIbHUM 3HAYEHHSIM Jlana3oHy LiH (peHTa0eIbHOCTI).

KBapruii € BenMuMHAMH, IO AULATH BHOIPKY MaHWX HA YOTHPU TPYIH, IIO
MICTATB (110 MOXJIMBOCTI) O/JHAKOBI KIIEKOCTI CIIOCTEPEKEHb. KBapTI/IJII — 11e mepii,
Apyri, Tpeti i 4erBepTi 25% CHOCTEPEKYBAHUX 3HAYCHB 3MIHHOI B eMIIPUYHOMY
CTATMYHOMY PO3IOJiNI ab0 YeTBEpTa YaCTHHA YCi€l CYKYMHOCTI JaHMX BHOIpKH,
MOJIAHO1 y BUTJISA/II BaplalliiftHOTO PSY.

['paHMYHUMHU 3HAYEHHSIMH PUHKOBOTO Jlalma3oHy pPEHTA0eIbHOCTI OYyIyTh
3HAYEHHS HWKHBOTO Ta BEPXHBOI'O KBAPTHIIEH , a caMe:

(23,3+27,8) + 2 =25,6% 1a (31,0+35,7) + 2 =33,3%

OTxe, MOKa3HUK PEHTA0ENbHOCTI KOHTPOJLOBAHOI omeparlii 3HaXOAUThCS Y
MeXaxX PUHKOBOTO JI1alla3oHy.

3aBaanuns 6.
[TosicHITh, KOO TOBMHHA OyTH Ha3Ba OIIOPHOT KOMMAHII.

Piwenns.

He moxxHa peecTtpyBaTu KoMmaHii mif iM’siM, sIKe BKe OyJI0 3apEeECTPOBAHO.
Kommanii 3 00OMeXeHOI0 BIANOBIJAJIBHICTIO ITOBUHHI MaTH B Ha3Bl MOCHJIAHHSI Ha
oOmesxkeny BianosiganbHIicTh ( LTD , Limited , INC , CORP 1 1p. )

He nomycka€Tbcst BUKOPHUCTAHHS B Ha3Bl CJIIB , 1[0 BBOJATh B OMaHy IIOJO
cratycy komnanii (Bank , Bankers , Trust , Insurance , Goverment Royal)

HazBa Tpan3uTHOi KOMMaHii Mae 6yTH HETIOKA3HOIO | HE 3araMm 'ITOBYBaTHCH.

Ha3zBa xonnuHroBoi kommnaHii Mae OyTH sSICKpaBoOIO 1 BIATIOBIaTH BUY O13HECY.

3aBaanHga 7.

Posramytite y tabnuii 7.4 moBHY Ha3BY opraxizamiitHoi ¢hopmMu odIIopHUX
KOMITaH1# BIJIMOBIIHO JI0 iX CKOPOYEHOI'0 BapiaHTy:

- KOMITIaHis 31 CIIEIIAIBLHOIO JIILEH3IEIO;

- TOBApUCTBO 3 0OMEKEHOIO Bi,ZLHOBi,Z[aJILHiCT}O’

- IIyOJIi4Hi KOMNaHii 800 aKLiOHePH] TOBAPUCTBA;

- TAPTHEPCTBO 3 0OMEKEHOIO BiIMOBIATBHICTIO.

Piwenns.
Tabnuns 7.4 - Opranizamiiiai hopmu 0QIIOPHUX KOMTAHIN
Ne [ToBHa Ha3Ba opranizailiitHoi popmu CkopoueHa Ha3Ba OpraHizamiiHoi
dbopmu

1 | ToBapuCTBO 3 OOMEKEHOIO BiJIMOBIIATBHICTIO LTD, LIMITED, LLC, INC, IBC,
CORPORATION, Gmbx
napTHEPCTBO 3 oOMexeHor BianoBinanpHicTIO | LLP, PARTNERSHIP

KOMTIaHis 31 CIeNiabHOIO JIIEH31E0 CSL ( Company Special Lasince )
nyOuiyHi KoMmanii abo akiionepHi roapuctsa | PLC, AG, BV, SA

AN

3aBaanug 8.

Posramyiite y Ttabmuui 7.5 Ha3By oQUIOpHOI KpaiHM Ta XapaKTEPUCTUKY
opmopHOi Tpynu, OO AKOI BOHA BIJHOCUTHCA, Y TMEBHIA BIAMOBIIHOCTI:
BenukoOpuranis, Ilanama, Kinp, IlBeiiuapis, I'iOpantap, bpurtanceki Biprincbki
OctpoBu, I'onkonr, Ceitmenscbki ocTpoBH, Janisa, ABctpis, Hinepnanau, benis,
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Piwenns.
Tabauusg 7.5 - OdwopHi Kpainu

Hasga kpainu OduiopHa rpyna
[Tanama, beni3, bBputanceki 1€ KJIacu4H1 0(IIOpHI KpaiHu, 1e¢ KOMIIaH1i 3BUIbHEH]1 B1J
Biprinceki OctpoBy, OMOJAaTKyBaHHS, IPOXOJKEHHS ayJANUTY 1 371aBaHHs Oy/Ib-
Celimenbcbki OcTpoBH SKOi 3BITHOCTI. 3aCTOCOBYIOTbCSI K IpaBWJIO B

TOPrOBEJNbHIN JISILHOCTI Ta MOOYOB1 1HIIMX CXEM IS
3a0e3neyeHHsl KOH(1ACHIIIHHOCTI BOJIOIIHHS aKTUBAMHU.

BenukobOpuranis, Kinp, YMoBHO-0pmopH1  topucaukmii. Lle  kpainm, B
HIBeiinapis, ['Opanrap, HOPMAaTUBHIN 0a3l SKUX MICTAThCA MOJATKOB1 MpaBHIIa,
['onkownr, [anis, ABcrpis, Opy JOTPUMAHHI SKHX KOMIIaHisl 3BUIBHSIETHCS BIJ
Hinepnanau OTOJIaTKyBaHHsI a00 cIUlayye TMOJAaTOK 3a MIIBFOBUMU

CTaBKaMHU, NPOXOJUTh ayJUTOPCHKY TEPEBIPKY, 3/1a€
3BITHICTh, IPU HEOOX1AHOCTI IMJIATUTH MOJJATKH.

3aBaanHga 9.

3a3HauTe BUJM IISUTBHOCTI O(PIIOPHUX KOMIIAHIH.

Piwenns.

ToproBo-nocepeHULbKA AISUIBHICTS.

XonanHroBa JisbHICTh (BONOAIHHS aKTHBAMH, BOJIOIHHS O13HECOM, aKI[IsIMH,
oOJIiTaIisiMu Ta THIIMMY [[IHHUMHA nanepamu ).

Bononinzsg 1 rocniogapchbkuii 000poT HEMaTepiadbHUX aKTUBIB.

Binkputrs 0aHKIBCHKOr0 paXyHKY Ta 30epiraHHs rpomieii Ha paxyHKy.

KymiBisg HepyXoMOCTi Ta yIpaBiIiHHS HEPYXOMICTIO.

TomniHrosi cxemu BeJieHHs 0i3Hecy (omepalrlii 3 1aBaIbHUIIBKOIO CUPOBUHOIO).

[aBecTHIliHA TISIBHICTD

Bonoainusa kopaOisiMu, sSIXTaMH, JIITAKAMH.

3asaannsa 10.

Hanatite mepesnik OCHOBHUX BUMOT JI0 O(IIOPHUX CXEM.

Piwenns.

O¢mopra cxema MOBMHHA JIOTTYHO BIMCYBATHCS B KOHICHIIIO BEICHHS
0i3HeCy 1 BUTTISIATH SIK HOTO MPOIOBKEHHS.

MiX CTpYKTYpHUMH €JI€MEHTAMHU CXEMHU TIOBHHEH BECTHCS pealbHUi
JOKYMEHTOOOIT , IO MIATBEPIKYE HASIBHICTH O13HEC BITHOCHH.

OdmopHa xommaHis MOBUHHA MaTH aTpuUOYTH peajbHO MAil04Y0i KOMIMaHii
(BipTyansHU# oic, MOMITOBY aapecy, TeIeoH, CalT )

3MICT cXeMU HE TOBUHEH OYTH JOPOKUE KOPHUCTI, SIKY BOHA MPUHOCHUTb.

BiiacHUK IOBHHEH MPEJCTABISTH MOJCIb ONONATKYBaHHS CXCMH, HOPSIOK i
NpOLEAYPY YHPABIiHHS, MOPAIOK 3MIHH OPTaHiB yNPaBIiHHS, CTPOKH Ta MEXaHI3M
MiATOTOBKH IOKYMEHTIB, TTOPSIOK IMOAAHHS 3BITHOCTI.

3aBaannsa 11.
Posrasinytu ocobiuBocTi Ta nepeBaru oguiopiB Ha Ceiinienax.

Piwenns.
[TepeBaru oduropi Ha Celiienax:
- monyJsapHicTh o¢uopiB Ha Celilenax Mojsirae B TOMY, IO TYyT CaMHUi
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MPOCTUH 1 IIBUAKUNA CIIOCIO peecTpallii KOMIaHIi , Ha SKUH #J1e BCbOro 24 roJIvHU.

- PecniyOuika Cetimenu Ha nymMmky OECP BrieBHEHO BXOAUTH «B OUIHIAY» CITUCOK
3aBISIKM HE3aJIEKHOCTI Bl TUCKY €Bpocoro3y 1 CIIA.

- 3aKoHoJaBcTBO Ceilenbcbkoi PecnyOmiiku po3po0ieHO HAa OCHOBI 3aluUTIB
(hIHAHCOBUX CTPYKTYP, OXOUHX BIAKPHTH TYT OQIIOPH.

- Ha Ceiilenax € MOXJIHMBICTb 3apeECTPYBAaTH KOMIAHIO 31 CrCiabHUMH
JiueH3isiMu (0aHKIBChbKa, CTpaxoBa, OpOKepcehKa 1 T.J11.), a TAaKOK OQPOPMUTH CyAHA Ta
SIXTH.

Bei i mepeBaru 3aKOHOMIPHO MpPU3BENM JO TOrO, U0 KYyNUTH O(IIOp Ha
Ceitmienax nmparayTh 013HECMEHHU BChOTO CBITY.

Oco06nuBocTi oduiopiB Ha Ceifenax:

- urst Toro , o6 mMatn IBC Ha CeHInenbCeKkuX OCTPOBax , He Tpeba IIaTHTH
MOJATKH, aje xi6a 0 HEeBeNWKWU 30ip I BUAadi JileH3ii, M0 J103BOJISIE
3MIACHIOBATH KOMEPIIHHY MisSIBHICTS ;

- HEe MOTPIOHO HaJlaHHA OyXraiaTepchbKoro ooJIIKy, ayAUTy Ta 1HIIO1 (1IHAHCOBOT
3BITHOCTI,

- BUMOTH /IO MIHIMAJIbHOTO CTaTyTHOTO KamiTajly 3BEACHI MO HYJs, a akiii
MOXYTb OyTH Ha HPe/’sIBHUKA 200 IMCHHUMH;

- BIIKPHBAOYH KOMIIAHIO Ha Cenmenax JOCUTH HasIBHOCTI OJTHOTO AMPEKTOpa
1 OHOTO aKIlioOHepa, M0 He 3000B’si3aHi SBIATHCS pe3uneHTaMu CeHIenbChKuX
OCTpOBIB;

- KOH(}IIEHIINHICTh 3a0e3leueHa TUM, IO JaHl MPO AaKI[IOHEPiB HIAK HE
GIrypyroTh y pi3HUX MyOJIIYHUX PEECTPAX;

- TUPEKTOPOM MOxke OyTH Oy/b-sika ¢i3udHa ado opuanyHa ocoba;

- 3 OOKy JepKaBHHUX CTPYKTYp IOBHICTIO BiJICYTHI KOHTPOJIb BaJIFOTHUX
PaxyHKIB O(PIIOPHUX KOMITaHIH;

- 300pH IMPEKTOPIB i aKIIOHEPIB KOMIMAHII MOXYTb MPOBOIUTHUCS B Oy[b-siKiii
TOUIII CBITY;

- CKJIaJ ILI/IpeKToplB SAKUN MO>KE 3MIHIOBATHCS, HEOOOB'SI3KOBO peecTpyBaTH;

- IBC mosxe 3pificHIoBaTH Oyab-sKUi 3aKOHHHI Oi3HEC i omepauii B pi3Hiii
BaJIIOT1 B OYJb-IK1H KpaiHi;

- Oesneka Ta KOHQIICHIIHHICTh 0pIIOpY AOCATAETHCS THM, IO B JEPKABHOMY
peecTpi 30epiraeThes JUIE CTATyT KOMITaHii 1 il MemMopaHyM;

- Ha Tteputopii odmopy CeHmenbChkuX OCTPOBIB ICHYE TOPSIOK
aroCTHIII3aLIi];

- ofurop B wmiii KpaiHi BIAPIHSETECS CTAOUIBHICTIO 1 PISHOMAHITHICTIO
(piHAHCOBUX MOCIYT Ta IHCTPYMEHTIB.

3aBaannsa 12.

Posrnsaytn mpupbanHsS odmopy Ta TepeBard, sKi MPONOHYye oduiopHa
KOMITaHIs.

Piwenns.

OpraHi3oByr0u# CBOIO CHpaBy, Oarato OI3HECMEHIB MPUAUISIOTH OCOOJIUBY
yBary mioJ0 IMOJIaTKOBOrO IIaHYBaHHS, SKE, B OUIBIIOCTI BUNAIKIB, Iepeadadae
KYMIiBIIIO O(IIOpy, B OCHOBHOMY 3 METOIO 3MIITHUTH 1 PO3UIUPUTH BJIACHUU OI3HEC.
Came moHATTA - npuaOaHHs OQIIOPIB, O3HA4Ya€ OQOPMICHHS MPAB Ta OTPUMAHHS
BIZINOBIIHNX JJOKYMCHTIB Ha BOJIOAIHHs KOMIaHi€r0. ['0/10BHO0 nepeBaroto oduopis
€ Te, IO iX BJIACHUKM MAlOTh MOXIHMBICTE 30epiraTé BIACHI TPOLIOBI KOLITH 32
KOPJIOHOM JIepXaBH, Ji¢ BOHH MOXYTh MiJJaBaTUCS 1 3aJeXKaTH Bl PI3HUX 3MIH Y
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MOJAAaTKOBOMY 3aKOHO/IABCTBI.

lIpuobanns ogpuiopy

BBakaeTbcsl 3a Kpamie KylnyBaTH B)KE€ T'OTOBI O(IIOPH, TaK 3BaHI «IOJHYHI
KOMIIaH1i», CTal0Y, TAKUM YUHOM, B HaﬁKopOTmi TepMiHH BJIACHUKOM I11€1 KOMITaHii.
v TaKOMY BUTIAIIKy peectpauis opmopy i O(I)OpMJ'IeHHSI BCI1X HEOOXITHUX JOKYMEHTIB
3IIMCHIOIOTECS 3a3/aICTi/b. Y CBOIO YEPry, 3’sBIAETHCS MOXKIUBICTH 3aCTOCOBYBATH
BUTIJIHY CHCTEMY ONOJATKyBaHHS, BECTU OyXraJTepChbKy 3BITHICTh 32 CIPOIIEHOIO
CXEMOI0, 3aliMalOYUCh IPU LILOMY OYJb-IKUM BUJIOM JAisUIBHOCTI.

Onnak, mpuadatu ouIop HE TaK JIETKO, K 3/a€ThCs, aJ)ke Oarato KoMmaHin
HAJal0Th CHOUCKA TOTOBUX O(MIIOPIB TUIBKH [Js CBOIX KJIEHTIB, pOOJISYU IO
1HpopMaIlito KOH(l)i):[eHuiﬁHOIO

Hepeeaeu AKI NPONOHYE OQUIOPHA KOMNAHISA, HACHYNHI.

- PI3KO 3HUXKYETHCS TMOJATKOBE HABAHTAXEHHS, TUM CaMUM 30UIbIIYETHCS
npuOyTOK , SIKY MO’KHA HAIIPaBUTH HA PO3BUTOK 613Hecy,

- HEMa€ BHUMOI TMOJaBaTH KOHTPOJIOIYMM OpraHam OyXraiaTepcbky abo
(1HAHCOBY 3BITHICTb, 1110 3HAYHO MOJIETIIY€E BBEICHHS O13HECY;

- oduIopHa KOMIIaHIs JO3BOJISIE 30€pEerTH aKTUBU B Pa3l PI3HUX MOTITHYHHUX
ab0 CKOHOMIYHHUX MOTPSCIHB;

- 0uIOpHA KOMIAHIs MOXKE 3a0€3MeYn T KOH(IICHIIHHICTS 1H(1)opMa1111 mpo i
BIIACHHKA, 110 6€3M0Cepe/IHRO BIUIMBAE HA PiBEHB OC3MEKM aKTHBIB TAKOT KOMITAHIi]

- 3’SBISIETBCA MOJIMBICTh BIAKPUTH JOYIPHI MMIMPUEMCTBA, 8 TAKOK <1)1J111 B
0aratboXx KpaiHax CBITY;

- O(IIOPHI KOMITIaH1i YaCTO BUKOPUCTOBYIOTHCS SIK IHCTPYMEHTH 1HBECTYBAaHHS.

Bci nepepaxoBaHi Bullle nepeBaru J03BOJISIOTH BIIEBHEHO TOBOPUTH IPO TE,
o peectpailiss opuopiB A03BOJISE OUTBIIT BUTIAHO BECTH CBiM Oi3Hec, HE WIy4H
BpO3pIi3 3 3akoHOJaBcTBOM. JKopcTka KOHKYPEHIIisl B CYy4aCHOMY eKOHOMquOMy CBIT1
poOUTH BIAKPUTTA OQIIOPIB HE MPUMXOIO, a HEOOXINHICTIO. Alle, 3 IHIIOrO OOKY,
HEOOXIHO PO3YMITH, IO LE HUIAX yXWICHHS Bill CIUIATH MOJATKIB 32 JOIOMOIOK0
PI3HUX CXeM, SIK1 MIKPINJICHH] 3aKOHOJaBYO.

3asaannsnal3.

PosrnssHyTH cmocoOu TepeBeNeHHS B TOTIBKY KOINTIB 3a JOIMOMOTOIO
KPEIUTHOI KapTh B YKpaiHi Ta 3a kKopaoHoMm 3 Metoro MIIIT 1 edexTtuBHOTO
BUKOPHUCTAHHS aKTHBIB.

Piwenns.

CrorojHi er,Z[I/ITHl KapTKM KOPHCTYIOTHCS BEIIMKOKO MOMYJISIPHICTIO, aJIKe
BOHU HAJAIOTh MOJIHUBICTh Y HAHUKOPOTIINI TEPMiHHM 3MIMCHUTH MOKYIIKH, SIKIIO Ha
paxyHKy € HeoOX1THa cyMma.

O3HalloOMUBIIKMCH 3 TEBHUMHU MpaBUJIaMU, IUIKOM MOKIHMBO MEPEBECTH B
TOTIBKY KpeAauTH1 KomTH. [Ipu mpoMy ciif maM’staTv, 110 3a MEePEBEICHHS KOIITIB
cTaTyeThCcsi KoMicis. Haitgactime Bona Moke Oyt ictotHOoro. lle cranerscs y
BUTAJKY, KOJIM KpEAWTHA KapTra TMpU3HAYeHAa [ OEe3roTiBKOBUX OIepaLLi.
baHKiBChKa YCTaHOBU TIPH IIBOMY, MA€ MPaBO BCTAHOBUTH JOCHUTH BHCOKY KOMICIFO 1
OJTHOYACHO OOMEXHUTH CyMy KOIITIB, SIKY MOXHa OyJie 3HATH 3a TICBHUU MEPioJ Yacy
a0o0 3a OJIMH pas.

[Ilo6 yHUKHYTH ICTOTHHX BTpaT, CJ1J BUBYUTU OaHKIBCHKI CTaBKH,
nepen0OadeHi IS KJIIEHTIB. 3BHYaHO, TMPH  HEOOXiMHOCTI Oynme  Kpare
BUKOPHUCTOBYBATH KOIITH Ha OE3rOoTIBKOBI PO3pPaxyHKH, aJiKe 1€ OUIbII BUTIAHO. Y
bOMY BHUIIAJKy MOXHa CKOPHUCTATUCA NUIBFOBUM MEPIOJOM KpPEIUTYBAHHS, MHPU
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MOTallEHHI SIKOr0 HE ICHY€ MPOLEHTHUX HapaxyBaHb HA BCTAHOBJIEHUU MHepiof (K
MpaBuIIo, A0 55 THIB).

VY pa3si, AKIo rpoumi 3HagoOUIUCA TEPMIHOBO, TO Kpallle BIACHUKY KAapTKH
BIJIIPaBUTHUCA Y BIIAUICHHS OaHKY 1 3BEpHYTHUCS B Kacy 6aHky. KoMicito, mpu 1ibomy,
fiepkaTelb KapTKH 3aIUlaTHTh HabaraTo MeHine. JlocuTh HasBaTH KacHpy HOMep
KapTH 1 HajaTH macnopT. fAkimo Takof MOXXJIUBOCTI HEMa€ , MOYKHA 3HATH TPOIIi
yepe3 OaHKOMAT , KU HaleXUTh OaHKy, KOMICisS mpu uboMy ckiane 3%. Skuio
KOUITH 3 KapTU OYIyTh NEPEBOJUTHUCS B FOTIBKY Yepe3 OaHKOMAT 1HILIOI KOMITaHii abo
TEpPMiHAJI , KOMICid 3pocTe Tpubanu3HO Ha 1%.

[Ile GBI BUT1IHUM CIOCOOOM MEPEBE/IEHHS B TOTIBKY Ipollei 3 KapTKu Oynie
npuB'sizka ii 70 BipTyadbHOI IUIATDKHIN cucteMi. OcoONMBO 1€ 3pYy4HO TpHU
MPUBATHOMY ii BHKOPHCTaHHI. BuMOrM B 1BOMY BHIAAKY - CTBOPCHHS CBOTO
€NICKTPOHHOro  ramanus. Ilepexasyroun rpomi 3 KpPEeOUTKH Ha eJIeKTPOHHHM
ramMaHelp, NEpPeBOJUTE iX Yepe3 calWT Ha OaHKIBCHKHIA paxyHoK abo Ha CBOIO
nedetoBy kapty. [lepeBiBIIM rpolli 3 KPEIUTHOTO B €EKTPOHHUI CTaH, BU 3MOXKETE
BUKOPUCTOBYBATH iX 1 IHIIMMHU criocobamu (OriauyBaTh TOBAapU Ye€pe3 IHTEPHET,
pi3HI MOCTYTH, BKJIIOYAIOYM KOMYHaJIbHI 3a00proBaHOCTI Ta MOTIOBHEHHS PaxyHKY
MOOLITBHOTO Tene(oHny).

Ilpy BUKOpUCTAaHHI TIPHBHEBOI KapTKH [IJisi 3IIHCHEHHsS DO3paxyHKIB 3a
KOPJIOHOM BHKOPHCTOBYETHCS CXeMa KOHBEpTallil 3a KypcoM OaHKy-emiTeHTa. Sk
MPaBHIIO, B OE3rOTIBKOBHI Kypc OaHK BXKC 3aK/Iajae KOMICII0 3a KOHBEPTALilO
(3a3Buuaii 1,5-3% Big cymu). OpHak y Aeskux OaHKIB ICHy€ KOMICisI KpIM Kypcy
KOHBEpTallii, 1110 MOYKE MPU3BECTU JJO JOJATKOBUX BUTPAT KIII€HTIB.

SIKmo BanroTa BalIOro paxyHKY I'PUBHS, a BaJIIOTa PO3paxyHKY, HallpUKIAL,
TalCbKi OaTH, TO JIJIsI CITUCAHHS 3 paxXyHKY CIOYAaTKy 0aTu OyayTh CKOHBEPTOBaHI 3a
KypcoMm 1uiatbkHuX cucteM B jonapu CHIA. IlotiM Ha fnaTy chucaHHs 3 Balloro
paxyHKy (SiK mpaBuiIo, 4epe3 2 JHi) L cyMa B jJosiapax OyJe clucaHa 3 paxyHKY 3a
KypcoM OaHKy Ha JaTy CIUCAHHS.

{06 yHHUKHYTH MaKCHMAIbHOI IEpeILIaTH Ha KOHBEpTaLli, BiI[KpI/IBa}O‘lI/I
KapTy B IpuBHi (axiBii pamsits Binkpusatu MasterCard mpu mogopoxax y KpaiHu
€Bpocoio3y 3 BAMOTOIO €BPO, OCKLIBKH B I(bOMY BHIIAJKy KOHBEPTALlis MPOXOIUTE
0e3rmocepeIHbO 3 €BPO B IPUBHIO O€3 y4acTi jojiapa.

Xoua MOXyTb OyTM 1 BHHSITKH, TaK SK Taka HacTpOHKa IpPOBOAMUTHCA Y
KOXHOTO OaHKy TMO-pi3HOMY, 1, BIJKpPUBIIU KapTy MasterCard, ne BamtoTa
pPO3paxyHKy 3 OaHKOM J0jlap, BU MOTpAnUTe Ha HOI[BII/IHy KOHBEPTALIO (3HATI €BPO
CHOYATKy IJIaTIXKHA CHCTEMa CKOHBEPTYE 3a CBOIM KypCcOM Ha joJjap, a MOTIM Ball
0aHK J0J1ap CKOHBEPTYE 3a KypcoM OaHKY Ha TPUBHIO). TOMy B Oy/b-sIKOMY BHUIIQJKY
Lieif MOMCHT Kpallle yTOYHUTH y OaHKY — eMITCHTa BAIIOI KapTH.

Crin TakoX BpaxOBYBAaTH, 110 ICHYIOTh OOMEXKEHHS L[0J10 3HATTS KOILITIB.

3aBanannnld4.
Hanaiite ocHOBHI XapakTeprCTUKU OPUIOPHUX (PIHAHCOBUX IIEHTPIB.

Piwenns.

MixHapogHUN BaTIOTHUHN (DOHJ BU3HAYHMB TaKi XapaKTEPUCTUKH OQPIIOPHUX
(1HaHCOBUX LIEHTPIB:

- HagBHICTh PI3BHUX (PIHAHCOBUX IHCTUTYTIB, CTBOPEHUX JUIsi POOOTH 3
HEpe3uIeHTaMu;

- HAsBHICTh 30BHINIHIX MACHUBIB 1 aKTUBIB, CHpPSIMOBAHUX Ha 30aradyeHHs
MICIIEBOT €EKOHOMIKH;
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- HU3bKa a00 HYJIbOBA MOAATKOBA CTABKA, IOMIPHE PETyIIOBaHHA (IHAHCOBOTO
CEeKTOpa, BHUCOKA CTYHIHb KOH(IACHIIMHOCTI Yy BCIX NHUTaHHAX OAHKIBCHKOTO
00CITyrOByBaHHS.

®axiBUi Pi3HUX KpATH OLIHIOWOTE O(QUIOPHI (IHAHCOBI LEHTPH IIO- p13H0My
OpH1 BBaXaroTh, 110 LIUM 30HAM BIABEIAECHO 3HAYIIE MICLI€ B MUTAHHIX MI)KHAPOJIHO1
TOpriBIIi Ta q)lHchyBaHHsI Jlani IOpHCAMKIIT MO3UTHBHO BIUIMBAIOTH HA PO3BHTOK
zinoBoi cepu, SK MPUBATHUX OCIO, Tak i KOMNAHiM, a/ke iM Ta€ThCs MOXKIHMBICTE
3BECTH [0 MIHIMYMY pi3HI (blHaHCOBl PU3HMKHU 1 JIETKO 31MCHIOBATH IOAATKOBE
IUIaHyBaHHs. [HII 3anmeBHAIOTH, L0 HASBHICTH O(QUIOPHUX (HIHAHCOBUX CBITOBHX
LEHTPIB JO3BOJISIE MPOIBITAIOUUM KOMIAHISAM 1 MPUBATHUM 0CO0OaM BIIMUBATU IPOLI1
1 He mIaTuTH nojaatku. Lle B cBoto uepry mijipuBae aBTOPUTET O13HECY B LILIIOMY.

3aBaanng 15.

®di3uuHa ocoba € pe3uICHTOM KpaiHu «A»., a OTPUMYE I0X14 B YKpaiHl y cyMl
100 ox., ompu LILOMY CTaBKa OIIOJATKYBaHHA B KpaiHi «A» cTaHOBUTH 13% Bix
OIIOJATKOBAHOTO JTOXOAY., a B YKpaiHi cTocoBHO Hepe3uaeHTis 30 % (maHH1 YMOBHI).
PospaxyBatu cymy monmatky B KpaiHi «A» 3 JOXOMAiB, OTpUMaHUX B YKpaiHi 3a
HACTYITHUX YMOB:

- IIPU BUKOPHUCTAHHI B KpaiHi «A» CUCTEMH MOJATKOBHUX KPEINUTIBY;

- IPY BUKOPUCTAaHH1 B KpaiHi «A» CUCTeMHU MOJATKOBUX 3aJIKiB.

Piwenns.

OnHuM 13 MeXaHI3MIB DPETYJIOBaHHS IOJBIMHOTO OMOJATKYBaHHS € CHUCTEMa
IIOJaTKOBUX KPEIUTIB 1 3aJIIKIB.

CucremMa NOIATKOBHX KDEIWTIB HaJga€ IPaBO BIAHIMATH CYMY IIOJaTKIB,
CIUTAY€HUX 3a KOPJOHOM, BIJl CYMH ITOJaTKOBHUX 3000B’s3aHb. [Ipu 1bomy mipu
3aCTOCYBAHHI ITOJATKOBOI'O KPEIUTY 1€ OOMEXEHHS, SKE€ IMOoJsIrac B TOMY, IO
[IOJATKOBUH KPEAUT HANACTLCA HAa CYMY CIUIAUYEHHX 32 KODAOHOM IIOJATKIB TIJIbKH B
MeEXax CYMH IIOJAaTKy, SKHH CTATYETHCS B KpaiHl pe3uaeHcTBa ocobOu. ko
IIOIATKOBI CTaBKU 3a KODPJIOHOM BHII, TO IEperuiaTa MmoAaTKiB He KOMIICHCYEThCS 1
IUIATHUK MOJATKIB 3a3Hac (h1HAHCOBUX BTPAT.

I[IpunyctumMo 1m0, B KpaiHl «A» BHKOPUCTOBYETHCS CHUCTEMa IIOJATKOBHUX
kpenuriB. CyMa momaTtky B KpaiHl «A» 3 HOXOIIB, OTPUMaHUX B YKpaiHl IpHU
BHKOPHCTAaHHI CUCTEMH IMOJATKOBHX KPEIUTIB OVI€ PO3PaXOBYBATUCSI TaKUM YHUHOM:
100 x 13 % - 100 x 30 % = -17 ox., ogHAK OCKUIbKH IMOJATKOBUM KPEIUT HALAETHCS
TUIBKH V MEKaX CYMHU MOJATKY, 10 HiAJIAra€e CIiaTi B kpaidi «A», To 17 oxa. momaTky
B MEPEepaxyHOK MOJATKY KpaiHi «A» HE MIUIATaloTh 1 MOBEpHEHI HE OyayTh. ToOTO
3arajbHa cyMa CINIQYeHOro nonaaTky cranoButume 30 o.

Cucrema mOIaTKOBHMX 3alllKiB Ilepemdadae, IO cyMa IOJATKy, CIIaYeHa B
IHO3EMHINA IOPUCAMKINI 3a NOPUHIMIOM TEPUTOPIAIBHOCTI CTBOPEHHS JOXOIIB
1HO3eMHOT  (DI3UYHOI/FOPUOAMYHOI  0COOM,  BIAHIMAETHCA INPU  MIAPAXYHKY
OTIOJIATKOBYBAHOTO MPUOYTKY KommaHii (moxomay ¢i3m4HOi 0coOW) y FOPUCAUKIIIT
HOr0 pe3UJICHCTBA.

Hanpuxiana, SKIo mpunycTUTH, 10 B KpaiHi «A» 3acTocoByBajiacs O cucreMa
IMOJATKOBUX 3aJIKIB, TO 3a JaHUMH IOIIEPEIHBHOI0 IMPHUKIALY CyMa IIOJATKY KpaiHi
«A» 3 10X0diB, OTpUMAaHKUX B YKpaiHi, po3paxoByBanacsa 0 TakuM unaom: (100 - (100
% 30%)) x 13% = 9.1 on. A 3aranbHa cyma MoJaTKy, CIUIAYeHOro B YKpaiHi 1 KpaiHi
«Ay» popiBHroBaia 0: 9.1 + 30 =39.1 ox.

Tob6TO, cucTemMa MNOMATKOBUX KPEAUTIB € OUIBII BUTITHOI, HDK CHCTEMaA
IMOJATKOBUX 3aJI1KI1B.
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B Vkpaini mono nogatky Ha n1oxoau (hi3uyHUX 0ci0 Ta MOJaTKy Ha MpUOYyTOK
11010 FOPUJIMYHUX OC10 3aCTOCOBYETHCS CUCTEMA MOJATKOBUX KPEAUTIB.

7.11 BnpaBu is caMOCTIiiiHOI po0OTH.
Bnpaga 1.

3niIHCHUTH PO3PAXYHKH 32 JOIOMOTOI0 MEXaHI3MIB PEryJII0BaHHS MOJABIHHOIO
OMOJATKYBaHHSA, TaKUX $K CHCTEMa IOJATKOBMX KpEOUTIB 1 3ailikiB. 3poOUTH
BUCHOBKH.

[Ipunyctutu 1mo, B KpaiHi «A» BHUKOPUCTOBYETHCS CHCTEMa MOJATKOBUX
kpenuTiB. Skmo dbizuuna ocoba € pe3ugeHTOM B KpaiHM «A», a OTPUMYE JOXII B
VYkpaini y cymi 200 oa., mpy 1bOMY CTaBKa OMOJATKYBAaHHS B KpaiHi «A» CTaHOBUTH
12% Bim 0moaaTKoOBaHOTO IOXOY, a B YKpaiHi CTOCOBHO Hepe3uAeHTIB 32 % (*ngaHH1
YMOBHI1).

SIKu10 MPUIMYCTUTH, 110 B KpaiHi «A» 3acTOcOoBYBaiacs 0 cucTeMa MoJIaTKOBUX
3aJIIKiB, TO SIKOIO OyIie 3a JaHMMH MOMEPETHHOT0 MPUKIAAY cymMa MOJATKy B KpaiHi
«A» 3 T0XOA1B, OTpUMAHUX B YKpaiHi (*1aHH1 yMOBHI).

Bnpaga 2.

3amoBHUTH TaOJUII0O Ta BKa3aTH MPUHIMUIN MDKHAPOJHOTO TUTAHYBaHHS,
PO3KPUTH 1X CYTHICTb.
Tabmuis 7.6 - [lpuHIIMIM MIKHAPOIHOTO TUTAHYBaHHS

[TpuHIMI XapaKTepuCcTUKa

Bnpasa 3.

IcHye TpU OCHOBHMX IHaxoaud g0 GOPMYBAHHSA CXEM MIKHAPOIHOTO
MMOAATKOBOTO IIaHYBaHHA. HeoOXimHO BIpHO po3TamiyBaTH y TaOJWIll 3a3HayeHi
XapaKTEPUCTHUKHU KOXKHOTO 3 TIIXOIIB.

Tabmuuss 7.7 - OcHoBHI migxoau a0 (OpMyBaHHS CXE€M MIDKHAPOIHOTO
MOIATKOBOTO TIAHYBaHHS

[Tiaxin XapakTepucTHKa

Pi3Hi JepaBu MalOTh p13Hy TOATKOBY HOJIITI/IKy

OpranizariiiiHo-npaBoBi hopmu HII[HDI/ICMCTB 1 miaxig Ao
iX peryiroBaHHs MOXKYTh OYTH Pi3HUMH B PI3HUX KpaiHax

OmuH 1 TOW caMuii JOXiJ B PI3HHUX JepKaBax MOXKe
OOKJIaJaTHCsl PI3HUMH MOJATKAMHU.

XapaKTepuCTUKH:

1. SIK10 IpaBHIBHO IIEPEKIACTH OOUH BHUJI JOXOAY B 1HIIHMH 1 PO3MICTUTH HOTO
B TIA AepkaBi, € MOJAaTKOBa CTaBKa MO TaKUM BHJAM JIOXOAY MEHIIE, MOKHa
ICTOTHO CKOPOTHUTH MOJIaTKOBI BUTPATH.
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2. NOJATKOBa IIOJITHKA YKpaiHU BIAPIZHAECTHCS Bl IMOJATKOBOI IOJIITHKHU
Kuraro 1, oTpuMaBIIM OOWH 1 TOM caMHUM HoxX14, By 3ammatute aOCOJIIOTHO PI3HI 110
CyM1 MOJATKU. TakKUM YMHOM, IIJIKOM JIOTTYHO PO3MICTUTHU CBIM JOX1J, a IIE KpaIlle
odic 3 yopaButenem, 3a0e3ne4nBIIN 1HYPACTPYKTYPY CBOro Oi3HECY, B TiH JeprKaBi,
Ie moaatkis Bu 3ammature mMeHie.

3. lle nae Bam MoxiuBicT BUOMPATH Ti1 OpraHizaliiHO-TIpaBOBl QopMHU, SKi
MOXYTh TIPEACTABIATHA HAUOUIBIIY TOJATKOBY BUTOY.

Bnpaga 4.

SIx mpaBUIBHO 3pOOUTH BHOIP IOPUCAUKINI I peecTpalii ¢cBO€l 3aKOPIJOHHOL
koMIaHii? Bce 3amexuth BiI LUIEH, I JTOCATHEHHS SKUX CTBODIOETHCS KOMIIAHIA.
Jig Toro mo0 3poOUTH MPaBUIBHUKM BHOIp, HEOOXITHO 3PO3YMITH, YUM
BIAPIZHAIOTHCS OMIIOPHI 1 HE OMIIOPHI FOPUCIAMKINT OJWH Bl OJHOr0. YMOBHO
MO>KHA PO3JUIMTH IOPUCAMKIII, BUKOpUCcTOBYBaHi B 1isix MIIII 1 3axucty akTuBiB,
Ha TPU TPYIIU:

- xjacu4H1 obIIOPHI 30HU, a00 odIiIopH;
- IOPMCIMKIlII, /1€ BCTAHOBJICHI HHU3bKI CTaBKM MOJATKIB i II€BHUX THIIIB

KOMIIaHIN;

- IOPUCIMKIMUI, 110 BIAPIZHIIOTHCS BUCOKOIO PECIIEKTA0EIbHICTIO.

Posramyiite Bka3aHi FOPUCAUKIIHN BIMOBIIHO JI0 X XapaKTEPUCTUK

Tabmums 7.8 - I'pynu 10pUCIUKININ, SKI BUKOPUCTOBYIOThCS B Iusax MIIII 1
3aXUCTY aKTHBIB

I'pyna IOpucaukiii XapakTEepUCTUKA
[lepia Hajiuacrtiime 1X  3apaxoBVIOTH 10  «odmopiB», a
rpymna 3apeecTpoBaHl B HHUX KOMOAHII MOXVTh Ha3WBaTU

«o(IIOPHUMHY, a IIIe HEPE3HACHTHUMH (non-resident) abo
3BUIBHEHUMHU (exempt). Sk mpaBwio., Takl AepKaBU
BHUMAararoTh BlJl KOMIIaHil BeaeHHsS (HIHAHCOBOI 3BITHOCTI 1
B DSl BUMNAIKIB CIUIATA MIHIMAJbHHUX ITOJATKIB BiJl CBOEI
mistbHOCTI. HalO1IbIl 1TOKA30B1 MPUK/IAAU TakKUuX KpaiH -
Kinp, Hinepnanaceki AuTtuibscbki OctpoBu, I'iGpanrtap,
I"'onkonr, JlixTenmreitn, JlrokcemOypr, Ypyraaii.

Hpyra Bonu HamaroTh Vv pAAl BUIIAAKIB PI3HI MOJATKOBI HUIBIHU
rpyna [IPU JOTPUMAaHHI, K IIPABWIO, NIEBHUX KODPCTKUX YMOB 1
J)KOIHUM YHHOM He € OGMIIOPHUMH 30HaMH. Taki
IODUCIMKINI B  OCHOBHOMY BHOHMpDAmOTh B  IUIAX
[MOKpAIIEHHs IMIUKY CBOro Oi3HeCy, HaIaHHA WOMY
BEJIUKUI DECIIEKTA0EIIbHOCTI, @ TAaKOX JUII MOYKJIHUBOTO
[MOJAJIBIIOTO BHUXOLY Ha GIHAHCOBI DHUHKHA  [HAX
BHUCOKODO3BMHEHNX Kkpain. Cepen Takux KpaiH -

Hinepnanmu, CIIIA, BenukoOpuranis, IlIBeknapisi.

Tpers Ile xpaiau, sAKI HaIalOTh 3apEECTPOBAHMM B HUX
rpymna obIIIOPHUM KOMIIaHIsIM, SKI HE BEIVTh IisJIBHICTh Ha iX
TEPUTODII, MOBHE 3BUILHEHHS BIA CIUIATH OVIb-SIKAX
IIOJATKIB B OOMIH Ha HEBEIUKHI (HIKCOBAHWI IIOPIYHUIA
30lp Ta HE IMOTPEOVIOTh CKJIAQOaHHS OyXrajaTepCchbKoil
3BITHOCTI. Lle, K mpaBuiI0, HEBEIUKI «OCTPIBHDY AEDKABH.
Haitoutemr  Bimomi cepen Hux baramceki  OcTpoBu,
Bpurauceki Bipriacexki OctpoBu (BBO), Ceinrenscbki
OctpoBu, benis, Maspukiii, Heic, [lanama, Mapimannosi
OctpoBw.
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Tema 8. E¢ekTHBHICTH MOAATKOBOI0 IVIAHYBAHHS.

8.1 Illnaxu ontumizamii  MOJATKOBOTO  IUIAHYBAHHS  JIEPXKABOIO  Ta
MIIPUEMCTBOM.

8.2 E(pexTUBHICTH OMOAATKYBaHHS.

8.3 E(pexTuBHICTH MOAATKOBOTO TUIAHYBAHHS.

8.4 E(pexTUBHICTH MOAATKOBOTO TUIAHYBAHHS MOJATKY Ha IPUOYTOK.

8.5 IlopiBHSIHHSA 3arajbHOI Ta CHPOIIEHOT CUCTEMH ONMOJATKYBaHHS JJisi BUOOpY
e(eKTUBHOT CUCTEMH ONOJIATKYBaHHS.

8.6 Bubip edexTuBHOT cuCTeMH ONOAATKYBaHHS Ha CLIBCHKOTOCIOAAPCHKUX
HiATPUEMCTBAX.

8.7 KoHTpoibHI MUTaHHS.

8.8 Tectu 1151 CAMOKOHTPOJTIO.

8.9 [IpakTuuHni 3aBIaHHS.

8.10 BrpaBu a1 caMOCTIHHOT poOOTH.

8.1 Illasxu onTumizamii NOJATKOBOI0 IUIAHYBAHHA JI€P:KaBOK Ta
MiINPUEMCTBOM.

EdektuBHICT,  Bi  3aCTOCYyBaHHS  3alpPOIIOHOBAHOI  CTaBKH  €JMHOTO
cormiabHOTO BHECKY (CECB15%), IO BITOOpaka€ €KOHOMIIO E€JIMHOTO COIIaJbHOIO
BHECKY BU3HAYA€THCS 3a (DOPMYJIOHO:

EecBisw = CecBisw - CecB22w, (8.1)

ne EeCBisw - €KOHOMisS €IMHOTO COIIAJIBHOTO BHECKY BiJ 3allpOIIOHOBAHOI
CTaBKU HapaxyBaHHs y po3Mipi 15 %;

CecBisw - CTaBKa €JMHOTO COIIaJIbHOTO BHECKY — 15 %0;

CeCBa22w - CTaBKa €JMHOTO COIIAIbHOTO BHECKY — 22 %0;

Exonomiss BUTpaT Ha MiANPUEMCTBI, BiA 3MIHM CTaBKM HapaxyBaHHs €CB,
BiToOpakeHa B Tabmwmili 8. 1.

Tabmuns 8.1 — EdexTuBHICTH BiJf 3aCTOCYBaHHS 3alpOMOHOBAHOI CTaBKH
€IMHOTO COIIAJIBHOTO BHECKY

2016 pixk, 2017 pik, Exonomist
[Toka3zHuk craBka €CB | craBka €CB | Butpar,
22%, TpH. 15%, rpH. I'PH.
1 2 3 4
HapaxoBana 3apo0iTHa 1uiata 3a micsip 1 5000 5000 i
POOITHUKY
Hapaxosano €CB 3a micsup | poOGiTHUKY 1100 750 350
HapaxoBana 3apo0iTHa 1utara 3a micsis 150 750000 750000 i
pOOITHUKAM
Hapaxosano €CB 3a micsaup 150 poGiTHHKaM 165000 112500 52500
HapaxoBana 3apo6iTHa miara 3a pik 150 9000000 9000000 i
pOOITHUKAM
Hapaxosano €CB 3a pik 150 poOiTHHKaM 1980000 1350000 630000
HapaxoBana 3apo6iTHa miara 3a micsis 1 9000 9000 i
POOITHHUKY
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[Tponos:xenns Tabaui 8.1

1 2 3 4
HapaxoBano €CB 3a Mmicsup 1 pobITHUKY 1980 1350 630
HapaxoBana 3apo6iTHa mata 3a micsiip 150 1350000 1350000 i
pOOITHHKAM
HapaxoBano €CB 3a micsaup 150 pobiTHHKaM 297000 202500 94500
HapaxoBana 3apo6iTHa mata 3a pik 150 16200000 16200000 i
pOOITHHKAM
HapaxoBano €CB 3a pik 150 pobiTHHKam 3564000 2430000 1134000

3 rtabmumi 8.1 BuaHO, 1m0 3 HapaxoBaHoi 3apodiTHoi twatu 5000 rpH.
HapaxoBaHo €CB 3a 2016 pik 3 craBkow 22 % - 1100 rpH., a 3a 2017 pik 3a
3aMpONOHOBAHOI0 CTaBKOwO 15 % - 750 rpH. ExoHOMIs BUTpAT Ha KOKHI HapaxoBaHi
5000 rpH. cknagae 350 rpH. Ha 1 pobitHUKa. A sKio B3sTH 150 pOOITHUKIB IO MO
YHCEJIbHOCTI JIOPIBHIOE IITAaTy OJHOIO CTPYKTYPHOIO MiIpPO3ALTY, €KOHOMis Ha
micsiub — 52500 rpu. [Ipu HapaxyBanHi 3apo0itHOi miuatu 9 000 rpH. HapaxXyBaHHS
€CB B 2016 pori 3a ctaBkow 22 % - 1980 rpH., a 3a ctaBkoro 15 % - 1350 rpH.
Exonomist Butpat Ha koxHi HapaxoBadi 9 000 rpH. ckinagae 630 rpH. Ha Micslb. A
s 150 poOiTHUKIB 3a cTaBkoro HapaxyBaHHsS €CB 15 %, na micsips — 94500 rpH.,
Ha pik — 1134000 rpH.

EdextuBHicTh Bin 3acTocyBaHHs 3anpornoHoBanoi craBku [1JIB (Crjasr), mo
BpaxoBye exoHowmito [IJ[B Big pi3HMIII MK HOro cTaBKamMu pO3PaxOBYETHCS 3a
dbopmyioro:

Enasrwe = Crinre - CriaBaos, (8.2)

ne EnjBrs - ekonomis [1/1B Bix 3anponoHoBaHoi cTaBku y po3Mmipi 7 %o;

Cnapr - CraBka [1JIB — 7 %;

CnzBaow - CtaBka I1/1B — 20 %.

EdexTuBHICT, BiJ 3aCTOCYBaHHS 3allpONOHOBAHOI CTAaBKH IIOJATKy Ha
npubyTok (CIIII10%), mo BpaxoBye €KOHOMIiIO MOJATKy Ha MPUOYTOK Bi PI3HUIII
MDX HOTO CTaBKaMH MOKHA pO3paxyBaTH 3a (popMyIIor:

Enmow = Crmiow - Crimise, (8.3)

ne Enrmow - ekoHOMIS TMOAAaTKy Ha MPUOYTOK Bij 3alPOTIOHOBAHOI CTABKU Y
po3mipi 10 %;

Crirmios - CtaBka nmogatky Ha npuoytok — 10 %;

Crimisw - CTaBka nmogaTky Ha npuoyTok — 18 %.

EdextuBHicTs Bim  3acTocyBaHHS  3ampomoHoBaHoi  ctaBku  [IJJOO
(CITAPO10%), mo BpaxoBye ekoHoMmiro [IJIPO Bim pi3HMII MK HOTro CTaBKamMu

PO3paxoBY€ETHCS 32 GOPMYJIIOO:
Enneoww = Crijieoiow - Criidois« (8.4)

ne Enfgooiow - ekonomis [1JI®PO Bix 3anmpornonoBaHoi ctaBku y po3mipi 10 %;
Cnaoo10% - CtaBka [1JIOO — 10 %;
Cnjiooiss - CtaBka ITJIPO — 18 %.
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BapianTu onTuMmi3auii Ha piBHi KepkaBu:

1. 3menwenns cmasxu OHOaame(iaHHﬂ.

Jnsa ynockoHaneHHs ononarkyBaHHs II/I[B mpornonyemMo 3MEHIINTH CTaBKY
I[TIIB no 7%, uo HaBeneHo y Tabnuii 8.2.

Tabmuus 8.2 - YnockonaneHHs omnoaarkyBaHHs [IJIB nuigixom 3MeHIIEHHs
craBku [1JIB no 7%

Tepion Bapricts 710 3 Bapricth K I1IB no

peamnizamii npuI0aHHs CILIaTH

I'pynens 2016 pik dakr 800 000 160 000 | 200000 | 40000 | 120 000

Tpynens 2016 pix | 959909 | 56000 | 200000 | 40000 | 16000
MIPOTHO3, AKIIO cTaBka 7%

Bigxunenns - 104 000 - - 104 000

3 Tabaumi 8.2 BuAHO, 10 mpu 3MeHmeHHI ctaBku [1JIB mo 7% mnomaTkose
3000B’s13aHHA 3MeHImIoch Ha 104 000 rpH., a TaKoX 3MEHIIMIIACh CyMa JI0 CIIaTH Yy
oromker Ha 104 000 rpu. Lina npoaykiii, Ky BUPOOJISE€ MIIMNPUEMCTBO TEX
3MeHuThCA Ha 13% uepes 3umxkeHHs ctaBku [1/IB nis Hux.

OCHOBHUM MOMEHTOM BJIOCKOHAJICHHSI PETyJIOBaHHS MOJATKy Ha J0JaHy
BapTICTh € AUdEpPEeHIIIFOBaHHS CTAaBOK IMOJaTKy Ha J0/JaHy BapTiCTh. 3ampoOIlOHOBaHA
IKaJla CTaBOK IOAATKy Ha JIO/IaHy BapTICTh 3aJIEXHO BiA PIBHA TPYyNU TOBapiB
npejacTaBieHa B Tabmuil 8.3.

Tabnums 8.3 - 3ampormoHoBaHA IIKaja CTaBOK IMOJATKy Ha JOJaHy BapTICTh
3JICKHO B1Jl PIBHS TPYITH TOBApiB

CraBKU MOJIATKY

['pymu Ha JI0JIaH ['pyna ToBapis
[TnaTHUKIB Aofatty py P
BapTICTh
1 2 3
I-rpyna 0% BilicbKOBO-TEXHIYHI TOBapH
[Tepmma rpyna ixa (poaykitis BapTicTio 10 30 rpH.
II- rpyma 5% 3a OJIMHUIIIO ), MEIMYHI TOBApH, TOBAPH JJIS TITEH,
KOMYHAJIbHI ITOCITYTH
Hpyra rpyna ixa (mpoaykitis Baptictio 10 100 rpH.
3a OJTMHMIIIO), OJISIT, B3YTTS, IIOCITYTH
III- rpyna 8% NaCaKUPCHKHX TIEPEBE3CHb Ta MIEPEBE3CHb Oaraxy,
nobyToBa TexHika BapTicTio 10 15000 rpH., MeOi
BapricTio 10 15000 rpH.
Me6i Baprictio 10 50000 rpH., moOyTOBa TeXHiKa
IV-rpyna 15% BapricTio 10 50000 rpH.
V-rpymna 25% [Tpenmeru po3koi

3anmpomnoHOBaHI CTaBKHM MOJATKYy HA JOJaHy BapTICTh Ha Pi3HI TPYNHU TOBApiB
JaayTh 3MOTY CTHMYJIIOBATH BHUIYCK MPOMYKINI COIIaJbHOTO MPU3HAYEHHS Ta
OTpUMATH JIOJAATKOBUH PIBEHb TOJATKOBUX HAIXO/KEHb 3 TOBAapiB, SKAMU
KOPHUCTYIOThCS JIFOAW, IO MAalOTh MOXIHWBICTh CIUIATHTA TOJATOK HA JOJaHY
BapTicTh. CoIliaTbHO HE3aXWINECHE HACENEHHS Ta JOMOTOCIOJapCTBa 3 HU3ZBKUM
pPIBHEM JI0XOJy BIAYYIOTh MOJIETHICHHS B 3a0€3Me4eHH] CBOiX ()i310JIOTTYHUX MOTPEOD.
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OkpiM TOro piBeHb MOJATKOBUX HAAXOMXKEHb 10 OIOMKETy 3pOCTE 3a PaxXyHOK
OMOJATKyBaHHS MPEAMETIB PO3KOIIII.

JIist 3MEHIIEHHs OMOAATKYBaHHs 3apOo0ITHOI I1aTH, nponoHyeMo y 2017 pouwi
ctaBky [TJIDO 3pobuTu nporpecuBHOIO Ta BCTAaHOBUTH CTaBKY 10 % aJist pOOITHUKIB,
noxonu Akux He nepeBuilyoTh 10 M3II B kanenpapHoMy Micsii, a cTtaBky 18 %
3QJIMIIUTH JUIsl pOOITHUKIB, TOXOAU AKuX nepeBuinytoTh 10 M3II B kanenmapHomy
Micsii. BimoOpa3umMo 3MEHIIEHHS  OMOJATKyBaHHA 3apoOITHOI IJIaTU  Ta
e(eKTUBHICTb BiJl POIO3ULIiil B TaOmu1 8.4.

Tabmuus 8.4 — OnopaTkyBaHHS 3apoOITHOI IUIATHU Ta €QEKTUBHICTH BIA
POTO3UIIH miciist 3MiHu cTaBku [1JIDO

2016 2017 Bigxunenns
[TokazHuk Cyma, | CraBka | Cyma, | CraBka | Cyma, | CraBka,
IpH. % IpH. % I'pH. %
1 2 3 4 5 6 7
HapaxoBana 3apo0iTHa miara 1 5000 - 5000 - - -
pOOITHUKY
Yrpumanss [1JPO 900 18 500 10 -400 -8
YTpumanss BilicekkoBoro 300py 75 1,5 75 1,5 - -
PazoM, yrpuMaHHs 975 19,5 575 11,5 -400 -8

Sk O6aummo B TaOmuii 8.4, 3meHmeHHs ctaBku [IJIPO Ha 8 % Bim mirodoi
CTaBKH JJIsI pOOITHUKIB, TOXOU SKUX He mepeBulytorh 10 M3II, € gyxke cyTreBUM
Ta MaTUME TIO3UTUBHUH BILTUB Ha JOOPOOYT IpoOMaIsH.

Jl1s 3MEHIIIeHHST OTOoIaTKyBaHHs 3apo0iTHOI T1aTH, mpornonyemo y 2017 poi
3smeHmuTH ctaBky €CB 3 22% 10 15 %. Bimobpa3sumo 3meHmeHnns crapku €CB B
Tadymi 8.5.

Tabnuus 8.5 - 3anpornoHoOBaHEe 3MEHIIICHHS OMOAATKyBaHHS 3apOOITHOI TIaTH
micJist 3MiHU CTaBKM HapaxyBaHHsi €CB

2016 2017 Bigxuienus
IToxazauk Cyma, | CraBka Cyma, CraBka | Cyma, | CraBka,
T'PH. % T'PH. % TPH. %
HapaxoBana 3apo06iTHa maTa 5000 - 5000 - - -
Hapaxosano €CB 1110 22 750 15 -350 -7

B TaGmumi 8.5, BimoOpakeHo 3MeHmieHHS ctaBku €C€CB Ha 7% Bin mirodoi
ctaBku HapaxyBaHHsi €CB. Take HOBOBBEIEHHS IOBUHHO 3MECHIIUTH BUTPATH
MIITPUEMCTB.

[Tpomo3uirii moa0 3HMKEHHS CTABOK €IMHOTO MOAATKY HaBEJACHO y TaOmuIli 8.6.

Tabnus 8.6 — [Ipono3uttii 010 3HMWKEHHS CTABOK €JJMHOTO MOJIATKY

Toviens 2016 Ciuenn Ciuenn
pyal 2017 pik 2017 pik Binxunenus
€ . pik daxt
JTUHUHN TOAATOK dakt IIPOTHO3
2017 p. 2017 p.
% cyma % |cyma| % |cyma | QakT Bia |IpOrHO3 Bix
2016 p. 2017 p. daxT
1 rpyma 10 | 137,80 | 10 | 320 7 224 182,2 -137,8
2 rpyna 20 | 275,60 | 20 | 640 | 14 | 448 364,4 -192,0
3 rpyna 3 [1/IB 3 900 3 | 900 2 600 - -300
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|3rpymaGesII/IB | 5 | 1500 | 5 [1500| 4 1200 | - | -300 |

3 tabmuui 8.6 BUAHO, 1m0 30UIBLIEHHS MIHIMAJIbHOI 3apOO0ITHOI IUIATH
npu3Bee A0 30UIBIIEHHS CYMU €IMHOTO NMOJATKY AJIA MPUBATHUX MIANPUEMIB 1 Ta
2 rpyn. Takox nns 3 rpynu €QMHOTO MOJATKY BBa)Ka€EMO BUCOKI CTaBKH €JIMHOIO
MOJATKYy BIJ JI0XOAY, TOMY IPOMOHYEMO 3HHU3UTH Ta BCTAHOBUTH CTaBKU s
IUTATHUKIB €AMHOrO nogarky 1 rpynu 7 %, 2 rpynu 14 %, 3 rpynu 2 % 3 I1JIB Ta 4
% 06e3 I1JIB.

3MEHIIIEHHs CTaBOK €JIMHOTO MOJATKy HaJacTh ekoHomito 1 rpymi Ha 137,8
rpH., 2 rpymi 192,0 rpH., ans npuBatHoro mnianpueMus 300 rpH. MOMICIYHO Ha
YMOBHOMY PO3MIpi TOXOAY.

2. 3mina cucmemu po3nooiny nooamxis

Axmo 50% mnopaTky 3anuIIaTH Ha MiANPUEMCTBI Ta HANpPaBIsTA HOro Ha
NOJIIMIIICHHST OOJIaIHAHHS, SIK€ BUKOPHCTOBYETHCS Ha IMJINPHUEMCTBI, a TaKOXK
BUKOPUCTAHHS OUIbII O€3MEYHUX TEXHOJOTIH Jis 3MEHIICHHS MANPUEMCTBOM
3aMoIisTHOT MIKOJIU HABKOJHUITHROMY MPUPOIHOMY CEPEIOBHUIINY JJIsl TMIAIMPUEMCTB,
K1 CTIAYYIOTh €KOJIOTTYHUHN 1moAaToK Oiibie 1 MutH. rpH. (Tabnuus 8.7).

Ta6muis 8.7 — [pono3wuttii moao moBepHeHHs 50% €KOJOTTYHOr0 MOJIATKy

Jitounii exonoriyHui 3anponoHoBaH1 3MiHH 3
10JIATOK €KOJIOTTYHOTO MOJIaTKY
MOBEPTAETHCA MOBEPTAETHCS
HiANPUEMCTBY M1IITPUEMCTBY Edekrtus-
TToKA3HUK Ha Ha HICTb BiJ
y OIO/KET, | BIPOBA/DKEHHSI | y OIOJDKET, | BOPOBAKEHHS | MPOMO3MLIIMH,
IpH. €KOJIOT14HO- TPH. €KOJIOT1YHO- IpH.
0e3nevYHnx Oe3mneuHnx
TEXHOJIOTIH, TEXHOJIOTIH,
TpH. IpH.
KBapran 1624396,65 - 1624396,65| 812198, 33 812 198,33
Pik 6497586,6 - 6497586,6 | 3248793,32 3248 793,32

ToOTo 3a 3BiTHHMI KBapTaj MiANPUEMCTBO MorJjo 3amumuta 812 198, 33 rpH.,

SAKI MOYJIMBO BHUKOPHUCTAaTH Ha BIIPOBAKCHHS OE3MEYHUX TEXHOJIOTIH, M0 3a PIK
cknagae 3 248 793,32 rpH.

3. 3wmina 6asu onooamkysanHs

[IpoananizyeMo cuTyairito, sika iCHye Ha JTaHUH MOMEHT 3 €IMHUM COILIQIbHUM
BHECKOM B YKpaiHi 3a JOMOMOTO0 Ta0uIli 8.8.

Tabmuns 8.8 - CipaBnsiaasg €CB Ta mpomo3uilii o0 Horo y10CKOHaJICHHS

Ha Ha Binxunenns
ITokasHuku Ol(i)(;:(ffql:ep. Olq.)(;L.TZHOquZep. npggg;yiﬁ,ca ®axtnune | Pakr./Ipom.
2017/2016 | 2017/2017
3HAUEHHs 3HAUEHHs
1 2 3 4 5 6
MiniManpHa
3apo0iTHa 11ara, 1378 3200 3200 1822 -
I'PH.
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ITponoBxeHHs Tabaui 8.8

1 2 3 4 5 6
Hpoxwurkobuit 1378 1600 1600 222 .
MiHIMYM, TpH.

baza HapaxoBana | HapaxoBana
ONOJAaTKyBaHHS 3apo0iTHa 3apoOitHa | IIpoxuTkoBU
IIaTa, aje jiarTa, aje 1 MIHIMYyM 1822 -1600
HE MCHIIE HE MEHIIe 1600
HiK 1378 Hix 3200
MinimanbHUM
IPaHUYHUI pO3MIp 1378 3200 1600 1822 -1600
6a3u €CB, rpH.
HapaxyBanua €CB
(22%). rpH. 303,16 704 352 400,84 -352

Amnani3z cnpasisaas €CB nokasas, 115 Toro mo0 30uisinenHs ciatu €CB y
2017 pormi He OyJi0 TakKuM pI3KHM, MPOMOHYEMO 3a 0a3y OMOJATKyBaHHS B3ATH
NPOXKUTKOBUN MiHIMYM - 1600 rpH.

BapianTu onTumizanii Ha piBHI mianpueMcTBa:

1. 3mina 6 Hakazi npo 001IKOGY NONIMUKY 0N 3MEHUEHHS NOOAMKOBO20
HABAHMANCEHHS.

Po3paxynok momatky Ha mpuOyTok 3a 2016 pik Tta mporHo3 Ha 2017 pik 3
ypaxyBaHHSIM 3alpOINOHOBAHMX 3MIH B Haka3i MpO OOJIKOBY MOJIITHKY HaBEJCHO Y
Tadymi 8.9.

Tabmums 8.9 — Po3paxyHOK 1ogaTKy Ha IPUOYTOK

Butpa- | Butpatu BuTtpa- [Tpubyrok| Iloma-

BuTtpa-
. TH HaA Ha TH Ha Pa3OM a0 TOK Ha

Pix Hoxoau . TH Ha
matepia-| OINATY |  ~~p | @MOPTH-| BUTPAT | ONOJATKY- npuoy-
Bj0% | nparii 3aLifo BaHHSA TOK
fgf p- baxT, | 14500000 | 200 000 160000 | 35200 | 180000 | 575 200| 424 800 | 76 464
2017 P- 11000000 | 250 000| 320 000| 70400 | 280 000| 920400/ 79600 | 14 328

MPOTHO3, T'PH.

?};II{‘XHHGHH"’ - +50 000| +160000] +35200 | +100000| +344600| +345 200| -62 136

3 tabnwumi 8.9 BUAHO, IO PO3MIp MOAATKY HA MPUOYTOK MICIS BIPOBAIKCHHS
MPOTIO3UIIIA TIOAO YAOCKOHAJCHHS OMNOJATKyBaHHS 3 TMOJATKy Ha MPUOYTOK Ta
MEpeTysily OCHOBHHUX IOJOXEHb Yy Hakasl mpo o0sikoBy modituky Ha 2017 pik
3MeHIUI0Cch Ha 62 136 rpH. a00 y 5 pasis.

Po3paxyHOK 3MEHIIIEHHS TTOJIaTKOBOTO HABAHTAKEHHS 3 TIOJIATKy Ha MPUOYTOK
HaBejeHo y Tabnuii 8.10.
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Tabmuns 8.10 — Ilpomo3uiii 31 3MEHIIEHHS MOJATKOBOTO HaBAaHTAXEHHS 3
MOJIATKy Ha MPUOYTOK

Iloka3zHuKHN 2016 p. dpakr | 2017 p. mporHo3 | BinxunenHs
Jloxoau, TpH. 1000 000 1000 000 -
ITogaTox Ha npuOyYTOK, T'PH. 76 464 14 328 -62 136
ITonaTkoBe HaBaHTa)XeHH:A, %o 17,6464 1,4328 -6,2136

3 tabmuui 8.10 BUAHO, 10 NMOIaTKOBE HAaBaHTAXKEHHA 3 MOAATKY HAa MPUOYTOK
y 2016 poui cknaino 7,6464 %, a micna BopoBampkeHux 3MiH y 2017 pormi
nporuo3yetbes 1,4328 %, To6TO 3MeHIUTHCS Ha 6,2136 mm.

2. 36invuienHs 00xX00i8 WAXOM 30inbUeHHS Mapughie Ha HAOAHHS NOCTLY2

JIist 30UTbLIEHHST JOXOMA1B 30UTBIIMMO Tapudu Ha HaJAHHS MOCIYT 3 BUBO3Y
CMITTS, 110 HaBeJIeHO y Tabymii 8.11.

Tabmums 8.11 — [Ipono3uiii moa0 30UTBIIEHHS JOXOAIB MUISXOM 301IbIIICHHS
TapuiB HA HAJAHHS MOCIYT 3 BUBO3Y CMITTS

O6¢sr | Icayroui Tapudu Mpomoryewmi Edexrip-
N X Tapudu HICTB B1J
OKASHUK CMITTA, (i) cyMma Tapud MPOITO3UIIIT
T TapuoQ, yMa, puog, cyMa, I'pH. P ’
T'PH. T'PH. TpH. TpH.
1 2 3 4 5 6 7
Ilj'OKja ksitenb 2016|4975 | 5881 | 833661 | 89,66 | 1270975,15 +437314.15
1.1 obyroBi Bigxoau | 10982 | 58,81 | 645861 | 89,66 | 984660,47 | +338799,47
y T.4. po3auibHui 30ip | 140,42 0 0
1.2 ~ Komynanbhi
SMITIAHL BIAXOMM, JKl | 31653 | 5881 | 186154 | 89,66 | 283804,205 +97650,205
3A1INCHOKTHCA 3a
TaJIOHAMU
1.3 Pazosi 28 58,81 | 1646,68 | 89,66 | 2510,48 +863,8

[Tpono3utiii momo0 30UIBIICHHS TOXOJIB IMIJISAXOM 30UIbIIEHHS TapudiB Ha
HaJIaHHS TIOCIIYT 3 BUBO3Y CMITTS HaAaayTh 30UIbIICHHS 10X0y Ha 50%.

3. Po3nooin suodie oisibHocmi Ha oOKpemux niamHuKkie no0amkis

[IpuBaTHOMY MIANPUEMITIO TPOMOHYEMO 3aMICTh BHKOPUCTAHHS TIpaili
HalMaHOTO MpalliBHUKA, PO3MOAIIUTH TOPTIBIIO MIJAKIIM3HUMH Ta HE IMiIaKIIU3HUMH
TOBapaMH Ha J[Ba OKPEMHX MPUBATHUX MiIMPUEMILI, HA OJHIN TEPUTOPIi MarasuHy,
yepe3 3Aady il 4yacTUHM B opeHay. OJHOMY MPUBATHOMY MIANPHEMI[IO
3apeeCcTPYBATHCS HA 3arallbHIM CHCTEMI OIMOJaTKyBaHHS JUIS pealtizarlii migaKIu3HuX
TOBapiB, a IHIIOMY TPHUBATHOMY ITIANPUEMINIO HA CIPOIICHIA My peamizamii He
MiTaKITU3HUX TOBAPIB.

[Tpono3umii moa0 po3mojily JIBOX BHUAIB JISJIBHOCTI Ha PI3HUX MPUBATHUX
MIAMPUEMIIIB 3 PI3HOK CUCTEMOIO OMOJIaTKyBaHHS HaBeJEeHO y Tabnuii 8.12.
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Tabmums 8.12 — Ilpomo3uilii moa0 po3moAUTY IBOX BHUIIB JISJIBHOCTI Ha
PI3HUX OPUBATHUX MIANPUEMIIIB 3 PI3HOK CUCTEMOIO OMOAATKYBaHHS

iffg;?: 3aranpHa cuctema | CrpollleHa cucTema
OHOI[aTKYBaHHH OHOI[aTKYBaHHSI
OHOI[aTKYBaHHSJ i Pa3OM
3 I[OXO.H BIA Joxon Big noga- |Exonomis
arazb: peaatil eanizanii He TOK
auit [[lomatox mimakmus- | IlomaTok p I ITomaTok
FOXOA X HUX TOBAapiB
TOBap1B
Ipynese | 25000/ 1800 | 10000 300 20000 | 275,60 | 575,60, -1224.4
2016 poky
Cidens 30000 1800 | 10000 300 20 000 640 940 | -860
2017 poky

[Ipu po3moaini AOXiA 3MEHIIUTHCS, TOMY MOXJIHMBO MpaloBaTH camMe Ha 2
rpyni €IMHOTO MoAaTKy Ta crauyBatu 20% Bif po3Mipy MiIHIMalbHOI 3apOo0iTHOT
IJIaTH HE 3aJI€KHO B TIOXOY MIAMPUEMCTBA, aje BIACTIIKOBYBATH, 100 /10Xia OyB
He Outbiie 1,5 MITH. TpH., 1100 HE MEePeXOUTH Ha 3 TPYMy €IUHOTO MoAaTKy. Jpyruit
MPUBATHUM MIINPUEMEITh HA 3aralibHIi CUCTEM1 OMOJaTKyBaHHs OyJie peali3oByBaTH
MiIaKIM3H1 ToBapu Ta cruladyBatd 18% Big mpuOyTKY MPUBATHOTO IMIMPUEMIIS.
Po3paxyHok mokazaB exoHoMito y rpyani 2016 pomi 1224,80 rpH., a y ciuni 2017
poky 860 rpH.

8.2 EdexkTuBHICTH ONOJATKYBAHHS.

EdexTuBHICT, OmomaTKyBaHHS  3aJ€XKHTh BiJl IOOYJAOBH MEXaHI3MY
CIPABJITHHS KOXKHOTO MOJATKY OKPEMO 1 TOIaTKOBOI CUCTEMH B IIJIOMY.

®dickanbHa e(EeKTUBHICTL — II€ CIPOMOXHICTh MOAATKy 3a0e3medyBaTu
HAIIOBHEHHS OIOKETIB PI3HUX PIBHIB, a8 KOHKPETHI XapaKTEPUCTUKHU 1i BUMIPIOBaHHS
— 11e a0COIOTHI 00CATH Ta MUTOMA Bara HaJIXOIKEHb IOAATKY B JIOX0JaX OIOKETIB 1
BBII, piBeHs e(heKTUBHOT CTaBKH MOATKY, HOTO MPOYKTUBHOCTI TOIIIO.

ExonomiuHa e(eKTHBHICTL OMOJATKYBAHHS — 3BEICHHA [0 MIHIMyMY
HEraTHBHOTO BIUIUBY IMOJATKOBOi CHCTeMH Ha €(QEKTHBHHU PO3MOILT PECypCiB Ta
rOCIOAAPCHKY MIsITbHICTh EKOHOMIYHUX CYO’ €KTIB.

ConianbHa e(eKTHUBHICTL ONOJATKYBAHHSI - CIPaBEVIMBUI PO3MOJLI
KOIITIB JICPKABHOTO OIOKETY MDK BHPOOHMYOIO 1 CoOIalbHOW chepamu,
Oro/pkeTaMH pI3HUX PIBHIB; CTBOPEHHS TiJHUX YMOB IIpalli, MiABUIICHHS PIiBHS
3alHITOCTI Ta JOXOJIB HACENEHHS; HaJeXHa JepKaBHA MIATPUMKA HE3aXUIICHUX
BEPCTB HACEJICHHS.

30BHINIHSA €(PEKTUBHICTh MPOSBISETHCSA Y BIAMOBIAHOCTI PIBHS MOJATKOBUX
HAJXOKEHB JI0 OI0/DKETY po3Mipy (hiHAHCYBAHHS OCHOBHUX JICPYKABHUX BUTpAT.

Cucmemy oyinoeanus epekmusHocmi OnoOAMmMKY8aHHs HA PIBHI Oepocasu
Gopmyroms HACMYNHI NOKA3HUKU.

— YacTKa MOJATKOBUX HAJXOJ/KEHb Yy 3arajbHid CyMi JOXOJIB BIAMOBITHOTO
010/1KeTY (JIepKaBHOT0, 00JACHOTO, MICHKOT'0, PAHOHHOTO);

— YacTKa MOJATKIB Yy BaJOBOMY HAaIIOHAJIBHOMY MPOJYKTi, HAI[IOHAIBHOMY
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JIOXO/11;

— CTPYKTypa MOJATKOBUX HAJIXO/IP)KEHb 10 OIO/IKETY;

— BTpPaTH CyM TOJATKOBUX HAAXOKCHb y peE3yibTaTi Hee(DEKTUBHOI Ta
He30aIaHCOBAaHOT MOJATKOBO1 CUCTEMH;

— BTpaTU CyM MOAATKOBUX HAAXOJKEHb BHACIIAOK ICHYBAaHHS TIHHOBOIO
CEKTOPY €KOHOMIKH.

EdexTuBHICTL ONMOAATKYBAHHS MiANPUEMCTBA - BU3HAYAETHCS MUITXOM
aHami3y BIUIMBY IOJAaTKOBUX MEXaHI3MIB Ha pe3yJbTaTH AISUIBHOCTI CyO’ €KTiB
roCroJIaploBaHHsA, 30KpemMa Ha oO0csArd BUPOOJEHOI Ta peai3oBaHOl MPOIYKIIii,
IUHAMIKy TpUOYTKY, TEHJICHLI1 1HBECTUIIHHOT AISUIBHOCTI MIJIPUEMCTB, OHOBJICHHS
OCHOBHHUX BHUPOOHMYMX (OHAIB, HApOIIyBaHHS KamiTany Tomio. OLiHIOBaHHS
e(hEeKTUBHOCTI OMOJATKYBaHHS MPOBOJSATH Ha OCHOBI JaHUX IMOJATKOBOi 3BITHOCTI
OIANPUEMCTB  LUISXOM aHaji3y poO3MIpy TMOAATKIB, iX JAWHAMIKH, CTPYKTYpH
II0JIATKOBHMX BUILIAT, MTOJIATKOBOTO HAaBaHTa)KCHHS. [1i/1 MOgaTKOBUM HaBaHTa)KCHHIIM
Ha MIKPOpPIBHI PO3YMIIOTh BIIHOIICHHS 3arajbHOi Macu TOJATKiB Ta 300piB,
CIUTAYeHUX MAMPUEMCTBOM, 10 TOKA3HUKIB HOTO MisNIbHOCTI. PiBeHBb MOJIaTKOBOTO
HABAaHTAKECHHS € I1HJAUKATOPOM  JOIUTBHOCTI  3JIMCHEHHS  MIANPUEMHHUIIBKOT
JISTTLHOCTI B3araji, 1 30KpeMa BeJIeHHS MOro B JIETaIbHOMY IOJI.

Oyinrorouu  epeKmugHicmos  OnOOAMKY8aHHsA — NIONpueEMcmed, OUTBIIICTD
HAyKOBI[IB JOTPUMYIOTBCS JyMKH, 10 BOHAa XapaKTePU3YEThCS CHUCTEMOIO
MOKA3HUKIB, CEpPe/l SIKUX BapTO BUIAUIMTH HACTYITHI TPYIIH:

- 3arajbHl (IHAEKC 3arajJbHOTO TMOJATKOBOTO HABAaHTAXXEHHS, CTPYKTypa
MO/IATKIB, MOAATKOMICTKICTh, KOE(DIIIEHT MMOJATKOBOTO HAaBaHTaXXEHHS Ha (piHAHCH
HiAIPUEMCTBA, KOe(DIiEHT TMOJATKOBOTO HaBaHTaXEHHS Ha BJIACHUM KarriTall,
koedirieHT epeKTUBHOCTI OMOJaTKyBaHHS );

- yacTKoBl (eeKTHBHA CTaBKa OIOJATKyBaHHS, KOS(DIIIEHT OMOJATKyBaHHS
npuOyTKy, KOe(]iIlieHT OIMOoJaTKyBaHHS BHUPYYKH, KOE(]II[IEHT OIMOJaTKyBaHHS
EKCTIOPTHUX OTeparliii);

- cremiabHl  (KOe(IiEHT  MUIBIOBOrO  ONOJATKYBaHHS,  KOE(DIIIEHT
e(heKTUBHOCTI BUKOPUCTAHHS TIOTATKOBUX MIBLT) (Tabmuis 8.13).

Tabmums 8.13 - CucremMa TIOKa3HHMKIB  OIIHIOBaHHSA  €()EKTHUBHOCTI
OTOJIATKYBaHHS MiATPHEMCTBA
MeToauka . ..
[Tokazuuk ExoHOMIYHUI 3MICT TOKa3HUKA
pO3paxyHKy
1 2 3
3arajabHi NOKa3HUKHU eQeKTHBHOCTI ONMOJATKYBAHHS
1. Tngexc 3aranbHOTO Z 11 [Tokazye BiJIHOIIICHHS 3arajbHOTO
MOAATKOBOI'O I, ==— pO3MIpy BCIX CIUTAYEHUX MiMTPHEMCTBOM
HaBaHTaKECHHS AB MOIATKIB JIO JOJIaHOT BApTOCTI
2. IluToma Bara nojaTky y 17
: y -t Busnavae nmuToMy Bary KO>KHOTO MOJATKY
CTPYKTYPI HONATKOBHX N CTPYKTYPi NOAATKOBUX ILIATEXKIB
TJIATEXKIB Z i Y CIPYKTYP
Z ;7 | BimoOpaxae cyMmy BCIX IOJAaTKOBHX
S IIM = —“=—'_ [1aTexXiB MiANPUEMCTBA, 10 MPHUITAJIA€ HA
3. ITogaTKOMICTKICTB Q(YIl, BI H JIp 4, IO TpUTTajiac ta
! OJIMHUITI0 00CSTY peayi3oBaHOl MPOIYKIIil
(mpuOyTKy, BaJOBOTO JI0XOY)
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ITpogosxenns Tabauni 8.13

1 2 3
. oKazye BITHOIIIECHHS 3arajbHOI0
4. KoeiiieHT m01aTKOBO- 11 M
rc‘) HABAHTAKCHHS H % ZH, pO3MIpy BCIX CIUIAYEHUX MIIPHEMCTBOM
. X "~ pp ' | HOJATKiB JIO CEPEeIHHOPIYHOI BAaPTOCTI
(dbiHaHCH TAIPUEMCTBA BATIOTH GAIAHCY
5. KoedillieHT moaTkoBo- [Tokazye BIJIHOILIEHHS 3arajabHOro
rc') HABAHTAKCHHS H % ZIZ pO3Mipy BCIX CIUIQYE€HUX MiANPUEMCTBOM
BIACHII KamiTan w = pre ' | IOJATKIB JI0 CEPEIHBOPIYHOIO PO3MIpPY
BJIACHOT'O KamiTaly HiANpPUEMCTBA
6. Koedirient yry BinoGpaxae BITHOILIEHHS YHUCTOIO
e(eKTUBHOCTI K, N7 npuOyTKy MiAMPUEMCTBA JI0 3arajbHOro
ONOJAaTKyBaHHs Z i pO3Mipy BCIX CIUIAYEHUX MOAATKIB
YacTKOBi MOKa3HUKH ePeKTHBHOCTI ONMOIATKYBAHHSI
BinoOpakae BiIHOIIEHHS KOHKPETHOTO
7. EdbexTrBHA cTaBKa o - 11, nojaTky A0  0a3u  ONOJaTKyBaHHS.
OMOJAaTKyBaHHS “» " po’' | Po3paxoBaHe 3Ha4YeHHS MOPIBHIOIOTH 3
HOMIHAQJIbHOIO CTAaBKOIO OMOJIATKYBAaHHS
8. Koedpitient 7 [TuToma Bara MoOAAaTKOBHX IIATEXIB, IO
' 5 K, =—2L, CIUTAYyIOThCS 3 BaJOBOrO MPUOYTKY, Y
OTIONATRYBARITT PHOYTIY BIl CyMi BaJIOBOTO MPUOYTKY
. [TuToma Bara MOAAaTKOBHX IJIATEXIB, IO
9. Koedimient 11 ’
OHOI[aqu)c HBaHHﬂ S—— K, =—2 crtauyroThes 3 Bupyuku (I1IB, akuusm),
y py Q y 3arajbHii CyMi BUPYYKHU Bij peamizarii
10. Koedirient MIT BusHauae muToMy Bary MUTHHUX IIaTEXKIB
ONOJATKYBaHHs xen = Q ““-, | y BUpyHUIlll BiJ peayizoBaHOI HA EKCIOpPT
excn

EKCIIOPTHUX OTeparlii MPOTYKIIii
CrneniajibHi NOKa3HUKHN €()eKTUBHOCTI ONOJAATKYBAHHS
Busnauae eQeKkTUBHICTh BUKOPHUCTAHHS

1 ITPUEMCTBOM nepeadavueHnx

11 Koediui : ZHH 3aKOHOJABCTBOM  IOJATKOBUX  ILJIBT.
. KoedimieHt missroporo e s .

OTIOATKYBAHHs Z I1IT + I1| Po3paxoByeTbes B1THONIIEHHAM

3arajJlbHOT'O PO3MIPY MOJATKOBUX MUIBT JI0
CyMH TIOJIATKOBUX TUIBI Ta IUIAHOBUX
[IOJATKOBUX ILIATEXKIB
Z 1117 BusHauaeThcst BIIHOIIEHHSIM .
K, =—*=——— BUKOPHCTAHUX MOJATKOBHX IIIbI 10
Q(Y11, B]] )BI/Ipy‘lKI/I (auctoro nmpubyTKy, BaJOBOTO
JIOXO]TY)

12. KoedirienT eexTus-
HOCTi BUKOPHCTaHHS
MOJITATKOBHUX TLIBT

8.3 EdpexTUBHICTH MOJATKOBOIO INIAHYBAHHS

EdexkTuBHICTS — 116 €KOHOMIYHA KaTeropis, Mo BimoOpa)xae CIiBBIIHOIICHHS
MIX OJIep)KaHUMU Pe3yJIbTaTaMU 1 BUTPAYCHUMH Ha iX JTOCATHEHHS PECypCaMH.

EdextuBHiCT, oOpranizailii OmepaTUBHOTO TOJATKOBOTO IUIAHYBAaHHA Ha
MIPOMHCIIOBOMY ITIMPUEMCTBI BH3HAYAETHCS Yepe3 MOKA3HUKU PE3yJIbTaTUBHOCTI -
HAaCKUIbKH JIOCATHYTI MOCTaBJCHI 11, @ caMe, BUBUILHEHHS JOJATKOBHUX OOITOBHX
KOIITIB MIJIPUEMCTBA B KOPOTKOCTPOKOBIHM MEPCIEKTUBI, @ TAKOXK MPOAYKTUBHOCTI —
YU JOCSTHYTO MOCTAaBJIEHY METY IUIIXOM MIHIMaJbHUX BUTPAT, B T.4. TPYJOBHUX.
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3 TOUYKH 30py CyO’€KTUBHUX (DaKTOpIB, CIIiJl OLIHIOBATU TPYJIOBY Ta CYCHLIbHY
AKTUBHICTh POOITHUKIB, 110 3aliMAalOThCS ONEPATHUBHUM MOJATKOBUM IUIAHYBAHHIM
Ha MIANPUEMCTBI, KA BUSBIISIETHCS HE JIUIIE piBHEM NpO(dECIHOCTI, ane i TBOPUUM
Ta paliOHANTI3aTOPCHKUM BIJHOIICHHSIM J10 BUKOHAHHS TOKJIQJIEHMX Ha HHUX
00O0B’SI3KIB; 11X 3aJIOBOJICHICTh TPYJIOBOK MISTIBHICTIO — TIOKa3HUK OCOOUCTOrO
BIIHOIIIEHHS JIIOJIMHU JI0 CBOEI Mpalll Ta YICHIB TPYNH; BIJHOCHY CTaOUIBHICTH
opraHizaiii; CHpalbOBaHICTh CIIBPOOITHHKIB  MIAPO3AUTY, 10 3aliMaeThCs
OMEpPAaTUBHUM IMOJATKOBUM IUIAHYBAaHHSIM Ha [POMMCIOBOMY  IiJNPUEMCTBI,
BiloOpakae CTIMKICTh Ta MIIHICTh MDKOCOOMCTICHMX B3a€MOBIIHOCHH  Ta
TICUXOJIOTTYHUHN cTaH (DYHKI[IOHATBHOI 3J1ar0/[KEHO1 B3aEMO/111 CITIBPOOITHUKIB.

Januit miaxia, MOKHa OXapakTepU3yBaTH MEBHOIO MPOCTOTOIO Ta 3PYUYHICTIO B
OL[IHII, OAHAK BIH HOCUThH JOCUThb CYO €KTHMBHUM XapakTep, OCOOJMBO B YacCTHHI
NCUXOJOTTYHUX (PakTOpiB €(PEeKTUBHOCTI OpraHizailii OnepaTUBHOIO MOAATKOBOTO
IUIAHYBAaHHS, OCKUIbKM IPOBECTH Ii MO’KHA JIMIIE 3a JOMOMOIOI ONUTYBAHHS
nepcoHaly.

Jnst HalOUIbIl TOYHOI Ta OO €KTUBHOI OIIHKM €(pEeKTHMBHOCTI oOpraHizarii
OMEpPAaTUBHOTO TOJATKOBOIO IUIAHYBaHHS Ha MPOMHCIOBOMY  IIIIPHUEMCTBI
BUKOPUCTOBYIOTh METOJIMYHUM MIAXIJ HA OCHOBI PO3PAXyHKY CHCTEMH IOKa3HUKIB
e(eKTUBHOCT1 HOro opraHizalifHMX €JIEMEHTIB 3 MOJANBIIUM PO3PAXyHKOM Ha iX
MiICTaBl IHTErPajJbHOTO MOKa3HUKA €()EKTUBHOCTI.

EdexTuBHICTS OpraHi3aliitHol CTPYKTYpH K KJIIFOUOBOTO €JIE€MEHTY OopraHizallii
ONEpPaTUBHOIO IOAATKOBOIO IUJIAaHYBaHHS HA IPOMHUCIOBOMY  HIANPUEMCTBI
OIIIHIOIOTH 3a JIOTIOMOT'0F0 Koe(iIlieHTa CyMICHOCT1 OpraHi3alliiHuX 3B’ I3KiB:

K(C3

KTl ©5)

ne K, - koedimieHT cyMiCHOCTI OpraHi3aiiifHuX 3B’ sI3KiB;

KC3 - kinpKicTh 3B’sI3KiB, CYMICHHX MK CO00I0;

3K3 - 3arajibHa KUTbKICTh 3B’S3KIB MIAPO3ILTY, IO 3aiiMA€ThCS OMIEPATHBHUM
MMOJAATKOBHM IUTAaHYBaHHSM Ha MIAIPUEMCTBI.

HaBenenuii moka3HUK TaKOXK XapaKTepu3ye mpoiiec, GyHKIIIT Ta opraHizaiiiHi
BITHOCMHU 3 TIUTaHb OIEPATUBHOIO IMOJATKOBOTO TIUIaHyBaHHA. EdeKTHUBHICTDH
GyHKITIN, SIK 3a3HAYEHO BHIIE, IMOJSATAE€ y BIAMOBIAHOCTI BUKOHYBAaHHUX B TPOIIECI
OTIEPAaTHBHOTO  IMOJATKOBOTO IUTAaHYBaHHA  (QYHKIIM  3aBIaHHAM  JISJIBHOCTI
mpo(UTBHOTO MiIPO3ALTY Ta MIAMPUEMCTBA B IIIIOMY.

JlocuTh BaXJIMBUM 3 TOYKH 30pY OIIIHKH €(EKTHBHOCTI OpraHizamiifHoi
CTPYKTYPH € BU3HAYCHHS KOe(IIiEHTY TITMOMHY Creriiami3allii ynmpaBiiHChKOi poooTh
MepCoHamy, IO 3alMaeThCsi  OE3MOCEPENHBO  OMEPATUBHUM  IMMOJATKOBUM
MJIaHYBAHHIM Ha MiANpUeMCTBI. [laHnii MOKa3HUK JOPIBHIOE:

K, ey = V"p , (8.6)

3aze
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ne K, .., - Koe]illeHT TIIMOMHM creniamizamii yNIpaBlIIHCBKOI POOOTH

epcoHally, 10  3aliMaeTbcsl  O€3MOoCepeHbO  ONEPATHUBHUM  IIOJATKOBUM
IUIaHYBAHHIM Ha MIANPUEMCTBI,;

V,, - 06car npodinbHUX poGiT 3 ONEPATHBHOTO MOAATKOBOTO TIAHYBAHHS;

V... - 3arajipHa KinbKicTh pillleHb, IPUHHATHX Y BiANOBiTHOMY MiAPO3IiIi.

Ilo crocyerbcs e(EKTUBHOCTI MPUHIUIIB SIK OCHOBHHMX IOJOKEHb
OTEPATHUBHOIO MOJATKOBOIO TUIAHYBAHHS, IO BIHOCSATHCS JIO BCiX €JIEMEHTIB HOTO
oprasizatii, To A ii OI[IHKY JOIUIbHUM € BU3HAYEHHS HACTYIHHUX MOKAa3HUKIB:

1) moka3HMKa THYYKOCTI, 10 Ma€ OCOOJMBE 3HAYCHHS TAKOXX NMPU BU3HAYCHHI
e(eKTUBHOCT1 OpraHi3aliiHOi CTPYKTYpPH ONEPATUBHOIO MOAATKOBOTO IUIAHYBAHHS
Ta TOBHUHEH PO3PaxXOBYBATHCS TOPSA 3 KOEPIIIEHTOM CYMICHOCTI OpraHi3aliiHuX
3B’SI3K1B, OCKUIbKH BOHU € TIOKa3HUKaMHU 3BOPOTHUMU:

q

C

KZH = q ! (87)

3

ne K,,- xoediuiear raydxocti opramizamiiiHOi CTPyKTYpH ONEPATHBHOIO
I10JIATKOBOTO IJIAHYBaHHS HA MIPOMHCIIOBOMY ITiIITPUEMCTBI;

Y. - uMcenbHICTL HEpCOHANly, IIO 3aMMAa€ThCs ONEPATHMBHUM II0JaTKOBUM
IJIaHYBaHHSM, Ta MOKE€ BUKOHYBATH HE JIMIIIE CBOI, a 1 CYMDKHI (PyHKIIIT;

Y. - s3aranmbHa YMCENBHICT POOITHMKIB IiAPO3AiMy, M0 3aiiMaeThes

OTepaTUBHUM MOJATKOBUM IJIAHYBAaHHSM Ha IMiIPUEMCTBI.

2) MOKa3HWKA PAaIiOHAIBHOCTI, MO0 BIIHOCHTBCS SK O€3MOCePeaIHbO 10
OopraHizaiiiHoi CTPYKTypH , TakK 1 BIJIIOBia€ OCHOBHOMY IPHUHIIMITY OpraHi3aiii Ta
3MIMCHEHHS TOJIaTKOBOTO IIJIAHYBAHHS Ha IMJNPUEMCTBI B IJIOMY Ta ONEPaTUBHOI
MOro 4aCTHHU 30KpeMa:

K, ——1
pay = (88)
qH
ne K,,,-  koedileHT  pPaIioHaIbHOCTI OprafizaiiiHoi  CTPYKTypH

OTIEPATHBHOTO MOJATKOBOT'O TUTAHYBAHHS HA IIPOMMCIIOBOMY ITiIMPUEMCTBI;

Y, — daxkTuuHa 4YHCENBHICTH POOITHUKIB MiAPO3AlTy, IO 3aliMaeThcA
OTICPATHBHUM I10JIATKOBUM IIJIAHYBAHHSIM;

Y,- HOpPMATHBHA YHCEIBHICTh POOITHHMKIB MIiAPO3ILIYy, IO 3alMaEThC

ONEPATUBHUM MOJJATKOBUM IJIAHYBAHHSIM.

HaBenenuii mokasHuk, Oe3mocepeHbO TMOB'SI3aHUM 3 BHU3HAYEHHSIM PIBHS
VIPABIIHCHKAX BUTPAT HA OPraHI3aIlil0 OMEPATUBHOTO MOJAATKOBOTO TUTAHYBAHHS HA
MIANPUEMCTBI, €(EKTHBHOCTI MiSUIBHOCTI TMEpPCOHANTY - OO0 €KTHBHI TOKAa3HUKH
e(eKTHBHOCTI, IO caMe W BHUPAXKAIOTHCA y PE3yJTbTATUBHOCTI Ta MPOAYKTUBHOCTI
opraHizanii Ta 3A11CHEHHS] ONEPATUBHOrO MOJATKOBOTO IJIAHYBAHHS Ta 3aJIEKHOCTI
OIUIaTH Mpail TpoPuILHUX POOITHUKIB Bl pe3yJbTaTiB ONEPATUBHOIO MOJATKOBOTO
IJIaHYBaHHS — Cy0’ €KTUBHUN MOTUBAIIMHUI aClIEKT OpraHizailii JaHOTO MPOIIECY.
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Tak, piBeHb YNpaBIIHCBKUX BUTpaT Ha OpPraHi3alil0 OIEepaTUBHOIO
MOAATKOBOIO MIaHyBaHHs ( PYB) BU3HAYAETHCSI HACTYITHUM YUHOM:

Bope
PYB = 7B’ (8.9)

ne PYB- piBeHb YNPaBIIHCbKUX BUTpPAT Ha OpraHi3alilo ONepaTHUBHOIO
MOJIATKOBOTO MJIAHYBaHHS;

B,,.- cyma BUTpaT Ha OpraHi3allifo OMepaTHBHOTO TOAaTKOBOTO IUIAHYBaHHS;

I1B - nopaTtkoBi BUTpaTH 3BITHOrO HEPiONY.

EdekTuBHICT, AISUIBHOCTI  MEpCcOHaNy, IO 3aliMae€TbCid  ONEPATUBHUM
NOJIaTKOBUM IUTAHYBAHHSIM Ha MIANPUEMCTBI, B CBOIO Yepry, MOXKHa po3paxyBaTu
HACTYNHUM YUHOM:

B
EJI =—,
A=y

n

(8.10)

ne EJ[II - epexTUBHICTD TisLTBHOCTI IEPCOHATY, IO 3aHMAETHCS OTICPATHBHUM
NOJIATKOBHUM IJIAHYBAaHHAM Ha MiIMIPUEMCTBI,;

B - Buromu, oTtpumaHi Bix 3IIHCHEHHS OIEPATHMBHOTO TOAATKOBOTO
IUTAaHYBaHHS B 3BITHOMY Mepio/i;

qn - YHCEJIBbHICTh MNepCcoHaly, mIIo 3aliMaEeThCs OIICPATUBHUM IIOAATKOBHUM

TJTaHYBaHHSAM Ha MIAITPHUEMCTBI.

B manomy BUmMaaKy, MiJ BUTOJaMH, OTPUMAHIMH B pCSYJIBTaTi 3MIHCHEHHS
3axO0/IiB 3 ONEePaTHBHOTO OJATKOBOIO ILIAHYBAHHS cIIi, p03yM1TH CyMYy 3MEHIIICHHSI
MOJJATKOBUX BUTPAT nmaneMCTBa 3a paxyHOK MiHIMi3amii y Mexax IiF040ro
3aKOHOJIAaBCTBA CyM IIOJATKiB, IO MIJISATAIOTh CIUIaTi 10 OrKery, abo cymu
JI0OJIATKOBO BHUBIIBHEHHMX OOITOBHX KOIITIB MIAIMPHUEMCTBA B JAaHOMY IIEpioii, IO
3QIMIIAIOTHECS B HOTO PO3MOPSAIKEHHI Ta MOXYTh OYTH CHpsSMOBaHI Ha BEICHHS
rOCTIOIapChKOT TISITBHOCTI.

JlocuTh BaXXJIMBUM IpH OpraHizailii e(peKTUBHOrO OMepaTHBHOTO MOIATKOBOTO
IJIaHYBaHHS HA MIAIPUEMCTBI, SIK 1 OyIb-SKOTO 1HIIIOTO MPOIIECY, € BUBHAUCHHS PIBHS
3aIliKaBIeHOCTI (MOTHBAIIIT) npO(meHoro MepcoHaly B Pe3yibTaTax Horo
3niicHeHHs. OJTHUM 3 TOKa3HUKIB, 10 BiIOOpaXkaroTh 3alliKaBJICHICTh POOITHUKIB, €
3aJIeKHICTh OIUIATH Tpalli BiJ OTPUMAHUX B PE3YJIbTAaTi ONEPATHBHOTO MOJATKOBOTO
TUTAaHYBAaHHS BUTO/L;

3=—5 (8.11)

ne 3 - 3aleXHICTh OIUIATH Mpalli Bil OTPUMAHKUX B PE3YJIBTATI ONIEPATHBHOTO
MOTATKOBOTO TIAHYBAHHS BUTOI;

A3IT - 3MiHa 3apo0ITHOT TUIATH TEPCOHATY, IO 3alMA€ThCS ONMEPATHBHUM
MOIATKOBUM TUTAHYBAaHHSIM Ha TIANPUEMCTBI,

AB — 3miHa BUTOJ, OTPMMAaHHUX Bifl 3iMCHEHHS OINEPATHBHOIO MOAATKOBOIO
IJIaHYBaHHS B 3BITHOMY NEP1Oi.

Oco0OnuBy yBary ciii NPUIUIATA OI[IHLI €()EKTUBHOCTI OpraHizaliiHuX
BIIHOCUH B Tpolleci 3A1MCHEHHS ONEPaTUBHOrO IMOJATKOBOTO IUIAHYBAaHHS, sKa
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XapaKTepU3Y€EThCA CTYNEHEM iX OpPraHi30BaHOCTI Ta BU3HAYAETHCS 3a JIONOMOIOIO
HACTYITHUX MTOKAa3HUKIB:

1) koedimienT iHpoOpMaliiHOro HaBaHTaxeHHsA (KI/H) - sSK BIIHOIICHHS
BHYTPIIIHBOTO JOKYMEHTOOOIrY, JOKYMEHTIB, L0 HAIIMIUIM Ta YHCEJIbHOCTI
MEePCOHAy MIAPO3JLTY, 10 3aiMA€ThCS ONEPATUBHUM IMOJATKOBUM IUITAHYBAHHSAM Ha
MIPOMHUCIIOBOMY IIIIPUEMCTBI;

2) HOpMa KEepPOBaHOCTI MiJPO3IIIOM OMEPATHBHOTO MOJATKOBOTO IUIAHYBAHHS
Ha mianpuemcTBl (HK ), skuil XapakTepu3ye 3aBaHTaXEHICTh KEpIBHUKA JAHOTO
MiPO3ALTY;

3) MOKa3HMKHU:

- peryssspHOCTi B3aeMoii ( PB) - BIAHOIICHHS KLTBKOCTI HapaJ Mo BepTHKAI1
Ta TOPU3OHTAIl JIO TIEPIOAY Yacy, 1o oOpaHuit 3a 0a30BUiL;

- peryasipHOCTi 3B’s13Ky ( P3) - BIAHOIICHHS CYMHU JOKYMEHTIB, 1[0 HAJIHIILIH,
Ta BUXIIHUX JOKYMEHTIB J0 Meploly 4acy, Mo oOpaHuii 3a 0a30BHii;

- Ta o0csary 3B’sa3ky ((O3) - BIAHOIICHHS JAOKYMEHTIB, IO HaMIHILINA JI0
nepioay yacy, 1o oOpaHui 3a 0a30BHI Ta BITHOIICHHS BUXITHUX JOKYMEHTIB JIO
nepioay yacy, o oopaHuii 3a 6a30BuUil.

OcoOnMBOTO 3HAYCHHS, TPHU 3AIMCHEHHI OINEPaTUBHOTO  TOJIATKOBOTO
IJIaHYBaHHS Ta OIHIII HOro e(peKTUBHOCTI HaOyBa€ BU3HAYCHHS JOJI MIIPO3ILTY
(nepconany) ( AI1), mo BUBYA€E 30BHIIIHE MMOJATKOBE CEPEIOBUIIE MIAMPUEMCTBA, Ta

noctoBipHocTi  iHpopmamii (/) mnpo 30BHINMIHE MOJATKOBE CEPEIOBHUIIEC
iAPUEMCTBA:

q

Al =7 (8.12)

3ae
ne HAII - nons mimpo3niny (TepcoHany), IO BUBYAE 30BHIIIHE T0JIaTKOBE
CepeOBUIIE MiANPUEMCTBA;
Y..- KUIBKICTh TIEPCOHAY, IO OTpUMYE iHGOPMAIIIO 13 30BHINIHBOTO
I10JIATKOBOT'O CEPEOBHIIIA;
Y,.. - 3araipHa KUIBKICTh II€PCOHANY, IO 3aiMAEThCS OMEPATHBHUM
MMOJAATKOBHM IUTAaHYBaHHSM Ha MIIIPUEMCTBI.

Ko
Al = ——,
KD (8.13)
ne HI - nocrosipHicTh iH(pOpMAaLii PO 30BHIIIHE IOAATKOBE CEPENOBMIIE

MIIPHUEMCTRA;

K®- xingpkicts iHGOpMamiiHUX (GAKTOPIB MOJATKOBOTO CEepeOBHUINA
MiATPUEMCTBA, 110 BPAXOBYIOTHCS TIPU MPHUUHSTTI PIICHHS B MEXaX OMEPaTUBHOTO
MOIATKOBOTO TIAHYBAHHS;

3K®- 3arampHa KiIBKICTh (DAKTOPIB TMOJATKOBOTO CEPEJOBUINA, IO
BITUBAIOTH HA MPUUHATTSA PIllIEHB 3 TOYKH 30PY MOJTATKOBUX HACIIIKIB .

Buxonsum 3 BHIIEHABEJEHOTO, IHTETPAIBHUN TOKAa3HUK €(GEKTHBHOCTI
oprasizaiii  ONEpPaTHBHOTO  TOJATKOBOTO IIAaHYBaHHS HA  IPOMHUCIOBOMY
MIJIPUEMCTBI MA€ HACTYITHUN BUTJISIAL

E = f {KEOC, KE®, KEOB, KEIIp, Klpoy), (8.14)
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ne KEOC - koediuieHTH e(EeKTUBHOCTI, 110 XapaKTEepHU3yIOTh OpraHizaiiiiny
CTPYKTYpPY  OINEpPaTUBHOTO  MOJATKOBOIO  IUIAHYBaHHS Ha  MPOMHUCIOBOMY
MIIIPUEMCTBI;

KE®- xoepiuieHTH e(QEKTUBHOCTI, IO XapaKTEpHU3yIOTh BIANOBIAHICTh
(GyHKIIH ONepaTUBHOTO MOJATKOBOTO IUIAHYBAHHS 3aBIaHHAM IISNIBHOCTI MIAPO3ALTY
ONEpPAaTUBHOIO MOJAATKOBOrO MJIAHYBAaHHS Ta MIAMPUEMCTBA B LIJIOMY;

KEOB - xoedilieHTH, 110 XapaKTepU3ylOThb €(PEKTUBHICTh OpraHizaliifHuX
BIIHOCMH 3 MHTaHb OINEPATUBHOIO IOJATKOBOI'O IUIAHYBAHHS Ha IPOMHUCIOBOMY
MIIPUEMCTBI;

KEI, - xoedinieHTH e(EeKTUBHOCTI, IO BIANOBIAAIOTH NPUHIKAIAM

oprasizaiii  ONepaTMBHOTO  MOJATKOBOIO  IUJJaHYBaHHS HA  IPOMHUCIOBOMY
HiANPUEMCTBI;
KIl,, — xoediuieHTH, IO BinoOpakalOTh CTYMiHb 3aBEPLIEHOCTI IEBHOTO

eTany ONepaTuBHOrO MOJATKOBOIO IJIAHYBAaHHS HA TPOMUCIOBOMY MIIPUEMCTBI.

Hnst  oumiHku  e(EeKTUBHOCTI  OpraHizaiii  ONEepaTUBHOIO  IMOJATKOBOTO
IUIAHYBaHHS Ha MPOMHUCIOBOMY MiJMNPUEMCTBI  PO3PAXOBYIOTHCS  IMOKA3HUKHU
e(eKTUBHOCTI  Oprasi3aulii  ONepaTUBHOIO  IOJATKOBOTO  IUIAHYBaHHS  Ha
IPOMUCIIOBOMY MIANPUEMCTBI (Tabmuns 8.14).

Tabmums 8.14 - Po3paxyHOK TIOKa3HHMKIB €(QEKTHBHOCTI oOpraHizaiii
OTIEPATHBHOTO MOJATKOBOT'O TUIAHYBAaHHS HA TPOMHCIIOBOMY IiIMPUEMCTBI
OnrumansH
IToxa3zuu MoxnuBe
3/1 XapakTeprCTHKa TTOKa3HUKa € 3HaYECHHS ban
K 3HAYEHHS
[TOKa3HUKA
1 2 3 4 5 6
1 . 0-0,25 0,25
BimoOpaxkae  muTOMy  Bary 07505 05
K,, CYyMICHUX opraHizariiHux 1 : - :
3B’SI3KIB Y 3arajbHii iX cymi 8’?5?5_78 O’I 5
2 Crnemiamizamisi ~ BUKOHYBaHUX 0-0,25 0,25
npodeciiHux byHKITIT 0,25-0,5 0,5
KOKHOTO poOiTHHKA 1 0,5-0,75 0,75
arene: 1IPO3 ATy OTICPAaTHBHOTO
MOJIATKOBOTO IIJIaHYBaHHS Ha 0,75-1,0 1
1 ITPUEMCTBI
3 31aTHICTD KepiBHUKA 0-0,25 0,25
BIJIMOBITHOTO  TIAPO3AUTY 10 0,25-0,5 0,5
K OMEPATUBHOIO IMEPEPO3MOILTY 1 0,5-0,75 0,75
" byHKIIiH Ta 3MIHU
oprasizariiHoi CTPYKTYpH 0,75-1,0 1
HiApO3 ATy
4 PiBenn 3a0e3neYeHHs 0-0,25 0,25
K TiAPO3 LTy ONEPATUBHOTO 1 0,25-0,5 0,5
pay MMOJATKOBOTO MJIaHyBaHHS 0,5-0,75 0,75
MepCOHAIOM 0,75-1,0 1
5 .. 3MEHIIIEHHS 1
Jlons BUTpAT HA OpraHizaullo y T Tp———
BHUT'0JIaX, OTPUMAHUX  BiJ | 3MCHIICHHS
PVB S L Ha TOMY X 0
opraxi3arii OIEPATHBHOTO | Y JMHAMIII B
TIOJJATKOBOTO TUIAHYBAHHS 3 6in£myeTbc;1 1
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ITponos:xenHs Tabauui 8.14

1 2 3 4 5 6
6 Brecox HepCoHay, 3MEeHIICHHS -1
3alHATOrO ONepaTUBHUM 3anuiaeTbes
ENIT MOJaTKOBUM IUIAHYBaHHSAM, | 30UIbILIECHHS Y Ha TOMY X 0
y MOKpalleHHs1 (iHaHCOBOIO JHaMII piBHI
€3yJbTar 1SIbHOCTI .
pe3y M . 30111y €ThCS 1
i TIPUEMCTBA
7 3 BignosigHicTe  oTpuMaHOi [Ipsama
nepcoHajgoM  BuHaropoau | CTaOUIbHICTB 3JICXKHICTh
OTPUMaHUM BiJ 3A1MCHEHHSA 3HAUYCHHS B CTal0UIBHICTD 0
OTIEPAaTHUBHOTO TMOJATKOBOTO JTUHAMILI 3BOpOTHA 1
TUTAHYBaHHS BUTOIaM 3aJICKHICTh
8 KIH Sxicte po3noauty (yHKIIHA : : PiBHOMIpHE
e .. | PiBHOMIpHE 1
no oOpobmi  iHdopmarii : 3HAaYEHHS
. 3HAYCHHS MiXK
(BemeHHS JOKYMEHTOOOITY) : : :
. poOiTHukamu | Po3GixkHOCTI B
(32 BHUHATKOM KEpiBHUKa . : 0
. . TiApO3 LTy 3HAYEHHAX
1PO3 1Y)
9 3aBaHTaXXEHICTh KEpIBHUKA 0,5-1
HK HIIPO3AUTY  ONEPATUBHOTO 1 0-05 0
T10JTATKOBOTO TUTAHYBAHHSI :
10 Xapakrepuzye
P PH3YE . . | Bu3HavaerbcA
NOiIH(GOPMOBAHICTh MPO LTI
PB eKCIIEPTHUM
Ta 3aBJaHHS, WLI0 CTOATH
HUIIXOM
nepeJ NIeEPCoHaIoM
11 PerymsipricTh 3B’ SI3KY N 301JIbIICHHAS 1
. . CtaluIbHICTh .
nepcoHaly MApO3AULy 3 CraliibHICTh 0
P3 P 3HAYEHHSA B
30BHIIIHIM M0JIATKOBUM .
JHaMII 3MEeHIICHHS -1
CEpeIOBUIIEM
12 oo : PiBHOMIpHE PiBHOMIpHE
OO0csr oOMiHY 1H(pOpPMAITIEIO P p 1
. 3HAYEHHS MIXK 3HAYEHHS
03 MiXK KOpHUCTyBayaMu . .
. . KOpHCTYBa- Po36ixHOCTI B
1H(popMalIi€ro 0
qamu 3HAYEHHSX
13 [ToindopmoBaHiCTh 301IbIICHAS 30ubIeHHA L
pIIg HEDCOH anI MHAMIL Y " CrabimbhicTs 0
P Y 3MEeHIIEHHS -1
14 [ToindopMoBaHiCTh 0-0,25 0,25
MEePCOHAly Ta KepiBHHKA 0,25-0,5 0,5
Al miapo3aily  mpo  (axropu 1 0,5-0,75 0,75
30BHINIHBOTO  TMOJaTKOBOTO
. 0,75-1,0 1
CepeIOBUIIA
B Takomy pa3i, IHTerpaJibHHA TOKa3HUK €QEKTUBHOCTI OpraHizaiii

OTIEPAaTUBHOTO TOJATKOBOTO IUIAHYBAaHHA HA MPOMHCIOBOMY IMiIMPUEMCTBI Oyne

JIOPIBHIOBATH CyMi 0alliB, OTpUMaHHUX 32 HABEACHOO y Tabnuii §.14 mkanoro.

TAM BUIIUHA  piBEHb

TakuM ymHOM, YMM BHIEe cyma OaliB, OTpHMaHa HAa JAHOMY MIiANPUEMCTBI,

¢(heKTUBHOCTI

oprasizarii

OIICPATHUBHOI'O IIOAATKOBOI'O

IJIaHYBaHHS HA TPOMUCIIOBOMY MIANPUEMCTBI MPU MAKCUMAJIBHO JIOMYCTUMOMY HOTO

3HAYEHHI NpH AaH1d MeTOAuIll, piBHOMY 13.
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8.4 EexTUBHICTH MOJATKOBOIO INIAHYBAHHSA MOJATKY HA NPUOYTOK

Ha po3mip nooamky na npudymok eniueae:

1. Bu0ip meToaxy BuOyTTSH 3amacis.

[Ipu Bignmycky 3amaciB y BUpOOHHUIITBO, 3 BUPOOHHUIITBA, MPOAAXKY Ta IHIIOMY
BUOYTTI OLIHKA 1X 311MCHIOETHCS 32 OJHUM 3 METO/IIB, 110 HaBeAEHO y Tadmui 8.15.

Tabauus 8.15 - Metoau OLIHKY 3amaciB NpHU iX BUOYTTI

Meron XapaKTepUCTUKA METOLY
1 2
InentudikoBanoi OLiHIOIOTHCS  3amacd, SKi  BIAMYCKAalOThCS, Ta MOCHyTH, IO
cobiBapToCTi BUKOHYIOThCS ISl CHelialbHUX 3aMOBJICHb 1 TMPOEKTIB, a TaKOX
BIIITOB1THOT 3aracH, K1 He 3aMIHIOIOTb OJHE OJHOIO

OJIMHUIII 3araciB

O1niHKa MPOBOIUTHCA WIOJ0 KOXKHOI OJMHHII 3amaciB AUICHHSIM
cyMapHo'i BapTOCTi 3QJIMIIKY TaKUX 3araciB Ha MOYAaTOK 3BITHOTO

CepenHb03BaXEHO1
cobisaprocti MICSILISL | BAPTOCTI OJICPXKAHUX y 3BITHOMY MICsILII 3aNaciB Ha CyMapHy
KUTBKICTh 3aliaciB Ha IOYATOK 3BITHOTO MICSI 1 OJCpKAHUX Y
3BITHOMY MICSIIi 3aIaciB.
Omigka 3amaciB 6a3yeTI>c51 Ha l'IpI/IHyHIGHHl [0 3amacu
CobiBapTocTi BHKOPUCTOBYIOTBCS Y Til TIOCITIZOBHOCTI, Y sIKiif BOHH HaJXO/MIIH Ha
MEePIINX 32 YaCOM MiANPHEMCTBO (BiZoOpaxkeHi y OyXraarepchbKomy oOOIKy), TOOTO
Ha/IXOJIKEHb 3amacy, sKi MePIIMMH BIAMYCKAIOTHCS y BUPOOHHULTBO (IPOAAK Ta

3anaciB (PIDO)

1HIIIE BI/I6YTT$I), OIIHIOITHCSA 3a COOIBApPTICTIO MEPIIMX 3a YacoM
HAJIXOJKEHHS 3amaciB.

HopmatuBaux
BUTpAT

OwiHka IoJsira€ y 3aCTOCYBaHHI HOPM BUTpAaT Ha OJMHHLIO
npoAyKuii (poGir, mociyr), sKi BCTAHOBICHI IANPHEMCTBOM 3
YPaxyBaHHAM HOpPMAaIbHUX PIiBHIB BUKODHCTaHHs 3allacis, Mpall,
BUPOOHMYMX TMOTYXXHOCTEH 1 nmitounx miH. s T ——
MaKCUMAaJIbHOTO HAaONIKEHHS HOPMATHBHHX 3aTpar 10 (aKTUIHUX
HOPMH 3aTpaT 1 IIHM TOBHUHHI PETYJISIpPHO y HOPMATHBHIM 0a3i
nepeBipATHCS 1 eperisaaaTrucs. Ominka MpoAyKIlii 32 HOpMaTUBHUMU
3aTpaTaMy KOPUTYETHCS 10 (aKTHIHOI BUPOOHUYOI COOIBAPTOCTI.

[inu mpogaxy

OuiHKa 3aCHOBaHa Ha 3aCTOCYBaHHI HiﬂHpI/IeMCTBaMI/I po3z[pi6Ho'1'
TOPriBIIi CEPEAHBOTO MPOLEHTY TOPTOBEIBHOI HAIiHKN ToBapiB. Lleit
METOJl MOXKYTh 3aCTOCOBYBATH (AKIIO iHIII METOIHM OLIHKA BHOYTTS
3araciB He BHIIPaB/IaHi) MiANPHEMCTBA, 10 MAIOTh 3HAYHY i 3MiHHY
HOMEHKJIATYpy TOBapiB 3 TNPUONM3HO  OJHAKOBUM  pPiBHEM
TOPTOBEJILHOI HAI[IHKH.

Co06iBapTicTh peani3oBaHUX TOBAPIB BU3HAYAETHCS SIK PI3HUI MK
POJAKHOIO (pO37piOHOI0) BapTICTIO PEali30BAHUX TOBAPIB 1 CYMOIO
TOProBeJIbHOI HAIlIHKY Ha I1i TOBapH.

Cyma ToproBenbHOT HAI[iIHKA Ha pealli3oBaHI TOBAPU BU3HAYAETHCS
K TOOYTOK MPOAaKHO1 (PO3ApiOHOT) BApPTOCTI peali3oBaHUX TOBApPiB
1 CEpeTHHOTO BIJICOTKY TOPTOBEJIbHOT HAI[IHKH.

CepenHili BIJICOTOK TOProOBEJIbHOI HAIlIHKA BHU3HAYAETHCS JUICHHIM
CYMH 3aJIMIIKY TOPrOBEIBHIX HALIHOK Ha I0YaTOK 3BITHOrO MICAIL 1
TOPrOBE/BHHX ~HAIIHOK y MPOJAKHIM BapTocn OlIePIKAHUX Y
3BITHOMY MiCSII TOBaplB Ha CyMy HpOJaKHOi (p03)1p16H01) BapTOCTl
3aMIIKY TOBapiB HAa IIOYATOK 3BITHOTO MICSIA Ta MPOAAXKHOI
(po3npibHOT) BapTOCTI OJIEPI)KAHUX Y 3BITHOMY MICSIII TOBAPIB.
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2. BuoOip ¢popmu omuiatu nmpaii.

Tapudna cuctema omnatu npaui - e CyKyIHICTb MPABUII, 3a JOMOMOTOI0 IKHUX
3a0e3neuyeThCsl TMOPIBHSIBHA OIIHKA IMpall, 3aJeXHO BiJ KBamigikamii, yMOB ii
BUKOHAHHS, BIAMOBIAAIBHOCTI, 3HAYEHHS Taly3l Ta I1HIUX (akKTopiB, WIO
XapaKTEepU3YIOTh SIKICHY CTOPOHY Iparll.

CtpykTypy 3apoOiTHOI IJIaTH HABEAEHO HAa PUCYHKY 8.2.

[ 3apo0iTHa 1aTa ]

A 4

OcHOBHa 3apo0iTHa TIyIaTa - Mlonarkosa 3apobiTHa THIi cTumytroroui
mara - 1e BUHAr KOMITIEHCAIlITHI
1€ BUHATOPOJIa 32 JaTa - e aropoja OMIIEHCAL]
3a poOOTy, BUKOHAHY BUILIATH

BUKOHaHY pOOOTY 3TiIHO 3
BCTaHOBJICHUMH HOpPMaMH
npaili (HOpMHU yacy,
BUPOOITKY, OOCITYTOBY-
BaHHSI, TI0CA/I0B1 00OB'SI3KM)

MOHa/] BCTAHOBJIEHUX
HOPM, 32 TPY/JIOBI YCIIXU
1 BUHAX1HHUIITBO Ta
0CO0JIMB1 YMOBH TIpalli.

[Tepenbaueni He nepenbaueni
J11s1 pOOITHUKIB: YUHHUM aKTaMH YUHHOTO
- TapudHi CTaBKU 3aKOHO/IaBCTBOM: 3aKOHO/IaBCTBA:
(okazm) | - momnarw; | - Butuiatu y ¢opmi
" - BiapsaHi "| - namOaBKw; "| BuHaropox 3a
PO3IIHKH - FapaHTiiiHi Ta miJIcyMKaMu
KOMITEHCAIiifHi poboTH 32 piK;
BUILJIATH - IpeMii 3a criel.
CHCTEMaMU Ta
Tl cayxBOBIiB: [Ipemii moB’s3aH1 TOTIOKEHHAMH;
- MOCaJIOB1 OKJIa/IN 3 BUKOHAHHAM - KOMITCHCAIITH]
> »| BHPOGHHYHX » Ta 1HIII TPOIIOBI
3aBJIaHb Ta Ta MaTCpl1ajibH1
q)YHKI_III‘/'I BUILJIATHU

Pucynok 8.2 — CtpykTypa 3apo0OiTHOI MIIaTH

Cucrema ommatu mpami - 1€ CYKYNHICTh TpPaBWI, $Ki BU3HAYAIOTH
CHIBBITHOIIEHHS MIX MIpOIO Mpalli i Mipot0 BUHATOPOIH MPAIliBHUKIB.

BinmoBimHO 10 YMHHOTO 3aKOHOJABCTBA 3aCTOCOBYIOTHCS HACTYITHI CHCTEMH
OIUIaTH MpaIlll: MoYacoBa, MPOCTa MOYacoBa, MOTOJAMHHO-TIPEMIIOBalIbHA, BIAPSIHA,
IHIMBIAyadbHA BIAPsIHA, KOJEKTHBHA (OpurajHa) BiApsaHA, HEMpsMa BIIpsIHA,
BIpSAIHO-TIPOTPECUBHA, aKOPAHA, BIAPSAAHO-TIpEMitOBalibHA. Bci BOHM 300pakeH] Ha
PUCYHKY 8.3.
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OxJagHo-1mo4YyacoBa
[

daxiBiii 1 cyKO00BII1
7'y

OIUIATA IIPALU

[TpauiBHUKH
A A 4
Binpsana [Toronnnna
Binpsana-npocta IIpocTta nmoroguHHa
AxoppHa [ToroguuHa-nmpemitoBalibHa

Binpsano-npemitoBanabHa

Binpsano-nporpeccuBHa

Pucynok 8.3 - dopmu omaTu mparii mpaiiBHUKIB

[Toromuana dopma omiatu mpami - € oIJjiaTta Ipaili, sfkKa 3aJeKUTh Bij
KUTBKOCTI BIJIMPalibOBaHUX TOAWH 1 Tapu(HOI cTaBKH (OKJIay) 3a OHY TOJAUHY.

[ToroguHHO-TIpEMiaibHA CHUCTEMa OIUIATH Ipalli - Iie PI3HOBHJ MOTOJAMHHOT
OIUIaTH Tparli, NpH sAKIA TMoHaJ 3apoOITHOI IUIaTH, HAIEKHOI 3a (HAKTUIHO
BIIIPAIlbOBAHUM Yac, CIIAYY€ETHCS MpeMialibHa BUHATOPO/A 3a JOCSITHEHHSI BUCOKHUX
KUTbKICHHX 1 IKICHUX TTOKa3HUKIB.

Binpsnna ¢opma omutatu mpaii Mac HACTyHHI CHCTEMHU: TIpsSMa BiJpsaHA,
npemiaiibHa, MPOTPECUBHA, aKOPIHA, OpUTaTHA.

BinpsiqHo-nipeMianbHa cucteMa - e pi3HOBU BiIpsAHOT (popMU oriaTy mpait,
IpH SIKid TIOHAA 3apoO0ITHOI IJIATH, HAJIEKHOT 32 BUKOHAHY pOOOTY, BHUILUIAUYETHCS
npemisi.

BinpsaHo-iporpecuBHa cucTeMa OIUIATH Mpaii - 1€ PI3HOBUI BIIPSAIHOT
dbopMu orutatu mparli, Ipu AKid poOOTa, BUKOHAHA B MEXaX BCTAHOBICHHX HOPM,
OIUIAYy€ThCA 32 3BUYAWHUMH BIAPSAIHUMH PO3IIHKAMH, a YacTHHA pPoOOTH,
BUKOHAHOI MMOHAJ] HOPMY, 32 TIPOTPECUBHO-3POCTAIOYUMHU PO3IIHKAMH 1 B 3aJIEKHOCTI
BiJl TPOLICHTY MEPEBUKOHAHHS HOPM.

AxopaHa cucTeMa OIUIaTH TMpalli - 11 PI3HOBU BIAPSAHOI CUCTEMH, TP SKii
HOpMa 1 PO3IIHKA JJIsi BUKOHABISI a00 TPyNH BHUKOHABI[IB BCTAHOBIIOETHCS HE 32
KOKHOIO OKPEMOIO ONepalli€ro, a Ha BECh KOMIUIEKC POOiT.

Bigpsigna Opuramna cuctema OIUIaTH Mpalll - 1€ oriaTa, Ky BH3HAYAIOTh
[UISIXOM MHOXEHHSI PO3ILIHKH 32 OJMHUII0 pOOOTH Ha (PAKTMUYHO BUKOHAHHU 0OCAT
poOiT Opuragoro. IlpsiMa BigpsiiHA cUcTeMa - II€ CHCTEeMa, MPH 3aCTOCYBaHHI SIKOL
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3ap00ITOK HApaXOBYETHCA TUIBKHU 3a BUKOHAaHY pOOOTY (BUIOTOBIIEHY MHPOAYKIIIO).
Haii6inpmr  mpoctuil  cmoci®0  po3nofuty 3apoOiTKy MDK WwieHamMu Opuraau
3MIACHIOETHCS TPOMOPLIMHO BIANPALBOBAHOTO 4Yacy. 3apoOITOK TAKOXK MOXKe OyTu
PO3MOAUICHUN MK WwieHaMu Opurajy 3a IOMOMOTOIO THITUX METO1B (HApUKIIaI, 3a
JIOTIOMOT010 KOE(ILIEHTY PO3IOILITY).

3. Bubip MeToaiB amopTH3auii.

Meron amopTtu3zaiii 3aBXau OOUPAETHCS MIAMPUEMCTBOM CAMOCTIHHO, 3T1HO
no IIKY amoptu3zariiiss HapaxoBy€eTbCs 3 BpaxyBaHHSIM HOBOi Kjacu(ikaili OCHOBHHX
3ac001B Ta 1HIIMX HEOOOPOTHUX AKTUBIB Ta BCTAHOBJIEHUX MIHIMAIBHO JOMYCTUMHUX
CTPOKIB X BUKOPUCTAHHS.

Meton amoptu3allii 0OUpaeThCs MIAMPUEMCTBOM CAMOCTIHHO, BKa3Y€ThCSA Yy
OOJIIKOBIM MOJITHUIl 1 MOXE MEPErsAaTUCh Y BUNAAKY 3MIHM OYiKYBaHOI'O CIocoOy
OTPUMAaHHSI €EKOHOMIYHUX BUTOJ] BiJ] BUKOPUCTAHHS OCHOBHHX 3aCO0IB.

Memoou amopmuzayii ocnosHux 3acobigé (KpiM I1HIIUX HEOOOPOTHUX
MaTrepiaJbHUX aKTHBIB) HaBeJIeHO B Tabmuili 8.16.

Tabmuis 8.16 - MeTonun amopTur3ailii OCHOBHHX 3aC001B

Mertonu

PospaxyHok
aMopTHu3alli

[IpsimoniHiliHUN | pilyHa CcymMa aMopTH3allii BHU3HAYAETHbCS [UICHHSM BapTOCTi, fKa
aMOPTHU3YEThCS, HA CTPOK KOPHUCHOTO BUKOPUCTAHHSA 00’€KTa OCHOBHUX

3ac00iB
3MEeHIICHHS pivuHa cyma aMOpTH3allii BU3HAYAETHCA K JJOOYTOK 3aJIMIIKOBOI BaAPTOCTI
3aJIUIITKOBOT 00'ekTa Ha TOYATOK 3BITHOTO POKY ab0 MEpBICHOI BapTOCTI HaA HaTy
BapTOCTI MOYATKY HapaXyBaHH: amMopTHu3alil Ta piYHOI HOpMU amopTH3alii. PiuHa

HOpMa amoprusamii (y BIACOTKAaxX) OOYHMCIIOETBCS SIK DISHHIS MK
OJMHHIICIO Ta PE3y/IbTATOM KOPEHs CTYINEHs KiIbKOCTI pOKlB KOPHCHOTO
BHKOPHCTAHHSI 00’€KTa 3 pe3yNbTaty Bill JUICHHS JIKBIJALIHOI BApTOCTI
00’eKTa Ha MOro MepBiCHY BapTICTh

[Tpuckopene pivuHa cymMa aMOpTHU3allii BU3HAYAETHCS K JTIOOYTOK 3aJIUIIKOBOI BAPTOCTI
3MCHIIICHHS 00'ekTa Ha TOYATOK 3BITHOTO poky abo HepBiCHo'l' BapTOCTI Ha JaTy
3aJTMIITKOBOT 0YaTKy HapaxyBaHHs aMOpTH3auil Ta Pi4HOI HOPMH amopru3alii, sKa
BapTOCTI OOYHCITIOETHCS, BUXOJSIUU 13 CTPOKY KOPHCHOTO BUKOPUCTAHHS 00’€KTa,

1 IIOABOIOETHCA

KymynsaTuBHUME | piuHa cyMa amopTH3allili BHU3HAYA€ThCSA SK JOOYTOK BapTOCTi, sKa
aMOPTH3YEThCS, Ta KyMYJISTHBHOro Koedimienta. KymynsaTuBHMIMA
KoedirmieHT PO3paxXOBYETHCS TUICHHSAM ~ KUIBKOCTI  POKIB, IO
3aJIMIIAIOTBCA 70 KIHIS CTPOKY KOPHCHOTO  BUKOPHCTAHHI 00’€ekTa
OCHOBHHX 3ac00iB, HA CYMY YHCJIa pPOKiB HOTO KOPUCHOTO BUKOPHCTAHHS

Bupobununit MiCSYHa CyMa aMopTH3allii BHU3HAYAEThCA SK JOOYTOK (haKTUYHOTO
MICSYHOTO 00CATY TPOAYKIii (po0iT, mociayr) Ta BHPOOHHUYOI CTaBKU
amoptm3alii. BupoOHn4a craBka aMopTH3allii 0OYHCIIOETHCS UICHHIM
BapTOCTI, SIKA& aMOPTU3YETHCS, HA 3arajbHUN 00CIT TPOAYKIi (poOiT,
MOCTyT), SKUA TMIANPUEMCTBO OYIKyE BUPOOUTH (BUKOHATH) 3
BUKOPUCTaHHIM 00’ €KTa OCHOBHHX 3ac00iB

Otxe, oOpaHuil BapiaHT METOJy BHUOYTTS 3amaciB, (GOpMH OIJIATH Mpail,
aMopTH3allil BIUIMBA€E HA 30UIbIIEHHS a00 3MEHILICHHS] BUTPAT MIAIMPUEMCTBA, a TOMY
BiH BIUIMBA€ HA PO3MIp MOJATKy Ha MPUOYTOK.
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8.5 IopiBHSAHHA 3arajibHOI Ta CIPOIUECHOI CUCTEMH ONMOJATKYBAHHSA IS
BUOOpPY ehpeKTUBHOI CHCTEMH ONOAATKYBAHHS

Meronu po3paxyHKy MOKa3HHMKIB Ji MaJIUX MIANPUEMCTB 13 3arajbHOIO
CHUCTEMOIO OIOJAaTKyBaHHA (PUCYHOK 8.4) BU3ZHAUAIOTHCS 32 TAKUMU (PopMysIaMu:

1. BusznauaeMo cymy mnojatkoBoro 3000B’s3aHHs 3 II/IB B cymi uucrtoro
JO0XONly BIJ] peaiizalii npoAyKIli (ToBapiB, poOiT, MOCIYT):

YJ[ x 20
120 °

ne I13— cyma momatkoBoro 30008’ s3aHHS;

YJ] — cyma 10X0/y, OAEPKAHOrO BiJ peanizamii mpoayKiii (ToBapis, pobiT, MOCIyT).
2. BuzHauaeMo CyMy YMCTOTrO J0XOJY, OJEP’KaHOIo BiJ peanizauii mpomyKiii

(ToBapis, poOiT, TOCIYT):

113 = (8.15)

Yl =B/I-113, (8.16)

ne Y[ — cymMa 4uCTOro JI0XOJZy, OJIEpXAHOTO Bij peainizalii nmpoaykilii (ToBapis,
poOIT, mocIyT).
3. BuzHauaemMo cyMmy MOJaTKOBOTO KPEIUTY:

(3,+3,+3,+3,+3,+3,)-20
120

ne 3,— MaTepianbHi BUTpaTH Ha TOCHoaAapchKi motpedu 3 I1/1B;

IIK =

: (8.17)

3,,— BUTpATH Ha CIUIaTy OpeHaHo mwiaty 3 [1/]B;

3, — Butpatu Ha peknamy 3 [1JIB;

3,,— BUTPATH Ha ayJAUTOPCHKI Ta ropuanyHi nocayru 3 [1]1B;
3, — Burpatu Ha Bigpsmkenns 3 [1/1B;

3., — inmi Butpatu 3 [1JIB.

4. BuszHauaeMO CyMy BHUTpAT Bil peaizoBaHOi MpoAyKiii (ToBapiB, pooOir,
MOCHYT):

B=M+OIl+€CB+OP+B+PK+P+AY + 1B, (8.18)

ne B — Butpatu na peanizoBany npoaykiiro (ToBapis, po0ir, mocmyr);

M — maTtepianbHi BUTpATH Ha Tocmoaapchki morpedbu 6e3 [1/1B;

OIll — BuTpaTu Ha OIJIATy TMpaIli;

€CB— Butpatu Ha €CB Ha QoHa onaTu mpari;

OP — Butpatu Ha cruiaTy opeHaHoi miatu 6e3 I1/1B;

B — putpaTn Ha Binpamxenns 6e3 I1/IB;

PK — ButpaTs 3a po3paxyHKOBO-KacoBe 00CIIyroByBaHHs 0aHky 0e3 [1/]B;
P — Butpatu na pexnamy 6e3 I1]1B;

AY — BuTpatn Ha ayTUTOPCHKI Ta FOpUIU4HI mociryru 6e3 [1/]B;

IB — inmii Butpatu 6e3 I1/1B.
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AJITOPUTM aHai3y MOJATKIB 1715 BUOOPY e(heKTUBHOI CUCTEMH OIOIATKyBaHHS MaTUMH

Butpatu Ha omnaty mparii

HiANPUEMCTBAMHU
AHaJti3 1oJaTKiB, AHaJti3 1MoJaTKiB, SKIIO AHaJti3 MoJaTKiB, SKIIO
— | SIKIIO MIATPUEMCTBO HiAMPUEMCTBO TiepedyBae | | MiANPHEMCTBO mepeOyBae
nepedyBae Ha Ha CIIPOIIEHIN crcTeMi Ha CIIPOIICHIN crucTeMi
3arajibHii cUCTeMi OTIOJaTKyBaHHS (€IUHUN OTIOJJATKyBaHHS (€AMHUN
OTIOJATKYBAHHS noatok 3%) oaTok 5%)
» Jloxix 60e3 I1/1B < Hoxin 3 I1/IB <
v
[TonpatkoBe 3000B’A3aHH
Banosi Butpatuz |,
»| Burparu 6e3 [1/1B <« [11B )
v
[TonatkoBuii KpeauT MarepiasnbHi
BUTPATH 3 <
» MarepianbHi BuTpatu 6e3 [1/1B < TI/1B
R Burparn Ha

A

€CB

\ 4

oruIaTy mparii

A

v

AMopTu3alris

AMopTuzamis |

A 4

[amm1 onepartiitni Butpatu 6e3 [1/1B

A

[amni Butparu 6e3 [1/IB

\ 4

Trmm
omepariiai P
BUTpPATH 3

A

€ arunii mogatok 3%

TI/IB

A

Banosuii npubyTtox

v

A 4

[Toparok Ha mpudyTok 18%

1 BuTparu |
3 [11B X

Couani
nomaTtok 5%

\ 4

Yucruit npudyTox

Yuctuit mpuldyTox

A

———

=

MaxkcumanbHUi TpUOyTOK

Bubip epexTuBHOI cucTeMH ONOJATKYBaHHS [UIs OTPUMAHHS MaKCUMAaJIbHOTO MPHOYTKY

Pucynok 8.4 - Airoput™m aHainizy nojatkiB /ijis BAOOPY €(pEeKTUBHOI CUCTEMU

OIIOJAaTKyYBAaHHA
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5. BuznHauaemo cymy npuOyTKy 10 ONOJATKyBaHHS:
110 = ][ — B * piznuyi, (8.19)

ne 10— npulyToK 10 OMOJaTKyBaHHH.
6. Busznayaemo cymy mojaTky Ha NpuOyTOK:

xl

(8.20)

ne 11,,— napaxoBaHa cyma MoJaTKy Ha MPHOYTOK.
/. Busznayaemo cyMmy 3araJlbHUX BHUTpAT NIANPUEMCTBA 3 IMOJATKOM Ha
npuOyTOK:

3B=B+an, (8.21)

ne 3B — cyma 3arajpHUX BUTpAT MiANPUEMCTBA.
8. BuzHauaeMo cyMmy 4MCTOr0 NMPUOYTKY MiANMPUEMCTBA:

Yll,g, = 11011, , (8.22)

ne Ullisw — cyma urcToro mpuOyTKy MICHs CIJIATH MOJATKy Ha MPUOYTOK.
9. BusHawaemo BIICOTOK MOAATKYy Ha MPUOYTOK Yy BIIHOIIEHHI J0 CyMHU
YUCTOT0 MPUOYTKY MiAMPUEMCTBA!

o H"p
0,0 = ,
87 yr1,. %100 (8.23)
ne %, — BicOTOK momaTKy Ha MPUOYTOK y BIHOIICHHI A0 CYMH YHUCTOTO MIPUOYTK
y puoy y y PpUOYTKY
IiATPUEMCTBA.
10. Buznauaemo cymy I1JIB no crimatu y 6roKerT:

> 1B, = 13- IIK, (8.24)
e ZHZZBC” — cyma I1JIB 1o crimatu 10 OroKeTy.

11. BuzHadyaeMo BifCOTOK mojaTKy Ha mpuOyTok Ta I1J[B y BimHOmmeHHI 10
CYMH YUCTOTO IPUOYTKY MIATPUEMCTBA:

(11, + Z 1/B.,)
Y1, x100

ne %,— BIICOTOK mojaTKy Ha mpuOyTok Ta [IJIB y BigHOMmIEHHI 7O CyMHU YHCTOTO

%, = , (8.25)

npuOyTKY MiATPUEMCTBA.

Mertonu po3paxyHKy MOKa3HHUKIB JUIsl MaluX MiAIPHEMCTB 31 CIPOIICHOIO
CHUCTEMOIO OTIOJATKYBaHHS 32 CTaBKOIO 3% BU3HAYAIOTH 32 TAKUMH (POPMYyIIaMH:

1. BuzHauaemo cyMy mo1aTkoBOTo 3000B’s13aHHS Y CyMi IOXOJy Bijl peasizamii
MpoayKIlii (ToBapis, podiT, mocayr) 3a popmynoro 8.22.

2. BuzHauaemo cymy JI0XOJly, OJE€p>KaHOTO BIiJ| pealizalii mpoaykKilii (ToBapis,
po0iT, mocayr) 3a popmyroro 8.23.

3. BuzHauaeMo cyMy moJaTKOBOTO KpeauTy 3a popmyiioro 8.24.

4. BuzHauaeMO cyMy BHUTpaT BiJ peaizoBaHOI MPOAYKIi (TOBapiB, poOOIT,
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nociyr) 3a popmynoro 8.25.
5. Bu3HauaeMo cyMy €IMHOTO MOJIATKy 32 CTaBKOIO 3%:

3

ne €,,— HapaxoBaHa CyMma €IMHOr0 NOAATKY 3a CTaBKOI 3%.
6. Busnauyaemo cymy 3arajlbHUX BUTpAT MiANPUEMCTBA:
3B =B+€,,. (8.27)
/. Buznayaemo cymy 4yucTOro npuOyTKy MiANPUEMCTBA:
Yil,,, =4/ - 3B, (8.28)

ne Ullsw — cyma uncroro npuOyTKy MICIsl CIUIaTH €MHOTO MOJATKY 3a CTaBKoO 3%.
8. BuzHauaeMo BiICOTOK €IMHOTO MOAATKY 3a CTaBKOiO 3% y BIIHOIIEHHI 10
CYMH YUCTOTO MPUOYTKY MIANPUEMCTBA:

0 _ €’6%

s I, x100’ (8.29)
ne %,— BIJICOTOK €IMHOTO TMOJATKY 3a CTaBKOK 6% Yy BIIHOIIEHHI 10 CYMH YHUCTOTO
npuOyTKY MiANPUEMCTBA.

9. Buznawaemo cymy I1JIB, mo mijsrae cruiati g0 OHKETy 3 (GopMyroro
8.24.

10. BusHauaeMo BiJICOTOK €IMHOTO IMOJATKy 3a cTaBkorw 6% Ta IIJIB y
BIJTHOIIIEHH1 IO CYMH YHCTOTO MPUOYTKY IiAIPHUEMCTBA:

_(€y+ 1171B,,)

" Yil,, x100

Metoau po3paxyHKY IOKa3HUKIB ISl MaJIMX HIAIPHUEMCTB 31 CIPOIICHOIO
CUCTEMOIO OIOAATKyBaHHS 3a CTaBKOIO 5% TNPOMOHYEMO BH3HAYATU 32 TaKUMU
dbopmynamu:

1. Buznauaemo cyMy BUTpaT peanizoBaHOI MPOAYKIIii (TOBapiB, poOIT, OCIYT)
3a ¢opmyioro 8.23.

2. BuzHauaemMo cyMy €JMHOTO MOAATKY 3a CTaBKOIO 5%:

x5
€, =",
100

ne €y, — HApaXoBaHa CyMa €MHOTO MOJATKY 33 CTABKOIO 5%.

%

(8.30)

(8.31)

3. Busnauaemo cymy 3arajibHHUX BUTpAT MiANPUEMCTBA:

(8.32)

4. Bu3zHayaeMo cyMy YHCTOTO MPHOYTKY MiPUEMCTBA:

EMBED Equation.3 Yll,,, = - 3B,
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(8.33)
ne YIl,, — cyma yucToro npuOyTKy MICHs CIJIaTU €IMHOTO MOJATKY 3a CTaBKowo 5%.

5. BuszHauaemo BIJICOTOK €JUHOTO MOJATKY 3a CTaBKOI 5% Yy BIAHOIIEHHI J0
CYMH YUCTOT0O NpUOYTKY MIANPUEMCTBA:

0 €’5%

o = 34
" "1, 100 (8:34)

ne %, — BIICOTOK €IMHOTO MOAATKY 3a CTaBKOIO 5% y BIIHOUIEHHI O CyMH YUCTOTO
npuOyTKY NIANPUEMCTBA.

Meronu Bu3HaueHHS €(EKTHUBHOI CUCTEMHU OINMOAATKYBaHHS ISl MiNPUEMCTB
Majioro Oi3Hecy MPOMOHYEMO BU3HAYATH 32 TAKUMHU (PopMyIaMu:

1. BusHauaeMo e(eKTHUBHICTh Bl 3aCTOCYBaHHS CIPOIIEHOI CHUCTEMU
ONOJATKYBAaHHS 31 CTaBKOKIO €AMHOrO mojartky 3% 3aMiCTh 3arajJlbHOI CHUCTEMU
OMOJATKYBaHHS

Es% - qHs% - qus%’ (8.35)

ne FEg,— exonomis (TmepeBUTpaTH) TPH TEPEXOAi Big 3araibHOI CHCTEMH Ha

CIPOILEHY CUCTEMY ONOJIATKYBaHHS 31 CTABKOIO €IMHOTO noaatky 3%.

2. BuzHauaemMO eQEeKTUBHICTh BiJ 3aCTOCYBaHHS CHPOIIEHOT CHCTEMH
ONO/JATKYBaHHS 31 CTaBKOIO €IMHOrO Mnoaarky 5% 3amiCTh 3arajibHOi CHUCTEMH
OIOJIaTKyBaHHS:

ES% - qHs% - quS%’ (8.36)

ne E,,— exoHOMis (IepeBUTpaTH) IMPU TEPEXOii BiJ 3arajibHOI CHCTEMH Ha

CIPOIIEHY CUCTEMY OINOJAaTKyBaHHA 31 CTaBKOIO €uHOT0 nojaatky 10%.

3. BusnauaeMo e¢eKTHUBHICTb BIJ 3aCTOCYBaHHsS CIPOIIEHOI CHCTEMH
OTOJIATKYBaHHS 31 CTaBKOKO €IWHOTO MOAATKy 6% 3aMiCTh €IMHOTO IOJATKy 3i
ctaBkoto 10% 3a gomoMororwo Gopmyu:

Ee - €6% - €10%’ (8.37)

ne E,.— exonomis (mepeBuTpaTH) HApaXOBaHOI CyMM €IHMHOTO MOJATKY MPH MEPEXoi
BiJl CHCTEMH OIOJATKyBaHHA 31 CTaBKOIO €IMHOTO MOMATKYy 3% Ha CTaBKy €IMHOTO
noaatky 5%.

4. BuzHayaeMoO €(EKTHUBHICTh CyMH YHCTOTO NpUOYTKY TpPH TEPEeXOil Bin
CUCTEMHU ONOJATKyBaHHS 31 CTAaBKOIO €JWHOTO moAaTky 3% Ha CTaBKY €IUHOTO
moaaTky 5% 3a JTOIMoMOror GOpMYIIH:

E,, =911y, — Yy, (8.38)
ne E, — ekoHOMisl (IEPEBUTPATH) CYMHU YHCTOTO MPUOYTKY MPU MEPEXOi Bix
CHUCTEMHU ONOJATKyBaHHS 31 CTAaBKOI €JWHOTO moAaTky 3% Ha CTaBKY €IWHOTO
noxarky 5%.
Mertoauka aHanizy noAaTKiB AJisi BUOOPY €(PEKTUBHOI CUCTEMU OMOJATKYBAaHHS

I THANPUEMCTB Majoro OI3HECY JOMOMOXKE BHU3HAUYUTH HAWBUTITHINIT YMOBH
HapaxyBaHHS Ta CIUIATH MOJATKIB.
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[lopiBHsIbHA TAOMMI CMOCOOIB OMOJATKYBAHHS MPUBATHUX MIINPHEMIIIB
HaBejeHa B Ykpaini 8.17.

Tabmuis 8.17 - TlopiBHsuibHA Tabsuis cioco0iB onoaatkyBands OIT (CII/,

I1I1) B Ykpaini
S — 3araibHa | €auHUN omaTok | €auHWM momaTok | € AUHHUN ITOJATOK
CHUCTEMA rpymna 1 rpyma 2 rpymna 3
[TomaTrkoBa cTaBka 0/ o 10% Bixg o 20% Big 3% Bia pubyTKY
18% Bix . . . M
MIHIMAJIBHOI MIHIMQJIBHOI + I1JIB
npuOyTKy o o o)
3apo0iTHOT atu | 3apoOiTHOI muatu | 5% Big npubyTKY
Ob6MmexeHHs 3a00pOHSETHCS
KUJIBKOCTI Hemae | BukopucroByBatu | He 6unbie 10 Hewmae
CHIBpOOITHUKIB HallMaHy CHUJTY
OO6mexeHHs Henae 300 Tuc. rpH. 3a 1,5 muH. TpH. 3a 5 MUIH. TpH. 3a
pO3MIpy T0X01y pIK pIK pik

[TopiBHSHHS 3arajbHOT Ta CIIPOIIEHOT CUCTEMH ONOJaTKYBAaHHS MPUBATHOTO
HiANPUEMIIS HaBeeHO Y Tabmuili 8.18.

Tabmuus 8.18 — TlopiBHAHHS 3arajgbHOI Ta  CIPOIIEHOI CHUCTEMHU
OIIOJATKYBAHHS ITPUBATHOI'O Hi}alI/I€MIISI
3aranpHa cucTeMa Cripowena cucrema . .
OIOJIATKYBAHHS — €JUHUUN Binxunenus
OIIOAaTKyBaHHA T101aTOK
IMepion < E rpyna 35 H3I13B 3araib
- |8 & |8 35 | 3 | 2B quB| pig3| "OLBA
5 £ |E |21 2 | nas | o€ L | sin2| 6es| 30
= A |E | = I1JIB rnp| B
gg{g‘j;;’m 30000| 20000| 10000| 1800[137,80275,60| 900 | 1500 |137,80| 624,4 | +600 | +300
CiueHb
2017 30000 20000| 10000| 1800 320 | 640 900 1500 | +320 | +260 | +600 | +300
(IporHo3)
Bimaunenwst | |11 1182043644 - o lhs2g - |- i
y cyMi
Bimxwnenns | |11 435 99130 90 . i - i
Y BIZICOTKAaX ' '

3 tabnuii 8.18 BugHO, Mo y ciuni 2017 poxky npuBaTHi mignpuemii 1 rpynu

MOBUHHI CIJIAYyBaTH HA CIPOINICHIN CHUCTEMI OMoJaTKyBaHHs Outbiie Ha 182,2 TpH.
a6o Ha 132,22% enuHOTO MOJATKY, a MPUBATHI MIANPUEMIN 2 Tpymu OUTbIIIE Ha
364,4 rpu. abo Ha 132,22%. ToOTO 31 3MIHOK MiHIMaJIBHOI 3apOOITHOI IIATH
30LIBIINTHCS MMOJATKOBE HABAHTAXKEHHS Ha Maiaui OI3HEC, TaK SK HOJATKOBO BOHH
noBuHHI crtaayBat €CB y 2016 porri 352 rpH. 3a micsis, a 'y 2017 pomi 704 rpH.

Ha

CHCTEMH ONMOJATKYBaAHHHA

8.6 Bu6ip e(peKTUBHOI
CiIbCHKOTOCMOAAPCHKUX MiIMPHEMCTBAX
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CinbCchKOrocnoapchki MiANPUEMCTBA B YKpaiHi MOXKYTh OINOJIaTKOBYBATHUCS
3a IBOMa CUCTEMAaMHU OMNOJIaTKYBAaHHS HE3aJIE€KHO BiJ (POPM BJIACHOCTI:

- 3arajbHa CUCTeMa ONOAATKyBaHHS;

- CIpOLIEHAa CUCTEMA OMOAATKYBaHHS.

EdekTuBHICT, 3acTOCYyBaHHS CIIPOILIEHOI CHCTEMH OIOJATKyBaHHS Ha
CUTBCBKOTOCTIOAAPChKUX TMIANpPUEMCTBAX (rpynu 4) B3aMiH 3arajibHOi CHUCTEMHU
ononaTtkyBaHHs (ClIc) BU3Ha4Yae€ThCsl HACTYITHUM YUHOM:

CIlc = YTI(CIIc) - YTT18%, (8.39)

ne YII(CIIC) - cyma uucroro mpuOyTKy MICld CIJIATH €IMHOTO MOAATKY Ha
CUIBCHKOTOCIIOIAPCHKUX MIANPUEMCTBAX;

UIT18% - cyma uncroro npuOyTKy MICJsl CIUIATH MOJATKY HA MPUOYTOK;

EdekTuBHICT, 3aCTOCYBaHHA CHpPOIIEHOi CHUCTEMHU OIOJATKYBaHHS Ha
CUILCHKOTOCIIOIAPCHKUX MIANpPUEMCTBAX (rpynu 4) B3aMiH CHPOLIEHOT CHUCTEMHU
OTOJATKyBaHHA 31 CTaBKOIO eauHoro noaatrky 3% y pasi cratu [1IB (Cllc) (rpynu
3) MOXHa po3paxyBaTy 3a GOpMYJIOLO:

CIlc = YTI(CIIc) — UII3%, (8.40)

ne UII(CIIc) - cyma uuctoro nmpuOyTKY MICs CIUIATH €IMHOTO TOJATKy Ha
CUTBCHKOTOCIIOAAPCHKUX MIAMPUEMCTBAX (Tpymu 4);

UIl3% - cyma uymcTtoro mpuOyTKY MICNIS €IUHOTO IMOJATKy 31 cTaBKoio 3%
(rpymn 3);

EdekTuBHICT, 3acTOCyBaHHS CHpPOIIEHOi CHUCTEMH OIOJATKyBaHHS Ha
CUTBCHKOTOCIIOAAPChKUX TMIANPpUEMCTBaX (Ipynu 4) B3aMiH CHPOIIEHOI CUCTEMH
OMOJaTKyBaHHA 31 CTaBKOW eauHoro moaatky 5% 6e3 IIJAB (Cllc) (rpymu 3)
PO3PaXOBYETHCS HACTYITHUM YHHOM:

CTIC = YII(CIIc) — UTI5%, (8.41)

ne UII(CIIc) - cyma yucToro mpuOyTKY MICHs CIUIATH €IWHOTO IMOAATKy Ha
CUTBCHKOTOCIIOTAPCHKUX MIIMIPUEMCTBAX (Tpymu 4);

UIl5% - cyma unctoro mpuOyTKY MICHs CIUIATA €IMHOTO MOJATKY 31 CTAaBKOIO
5% (rpymu 3);

BaxxnmuBuM 111 aHami3zy TMOJATKIB € BHU3HAYCHHS BIJACOTKA IIOJATKy Ha
MpUOYTOK O BIAHOMIEHHIO IO CYMH BaJIOBOTO MPHUOYTKY 3TiHO 3arajibHOi CHCTEMU
omogatkyBanHsa ( K%18), sikuii 00UnCAIOETHCS HACTYITHIM YHHOM |

K%18 = IIIIP + BII18% %100, (8.42)

ne TP — cyma momatky Ha mpuOYTOK 3TiTHO JAaHUM TOJJaTKOBOTO OOJIIKY;

BII 18% - cyma BanmoBoro npuOyTKy po3paxoBaHa 3riHO (DiHAHCOBOTO OOJIIKY.

[TopiBHSHHS TOKa3ye po3Mip HAPAXOBAHOTO BIJICOTKA MOJATKY Ha MPUOYTOK,
PO3paxoBaHOTO 3riAHO MOAATKOBOrO 00JIIKY, A0 BaJOBOTO MPUOYTKY, pO3Pax0BaHOIO
3riIHO (HIHAHCOBOTO OOJIIKY.
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HactynHum eramnom aHanidy € BH3HAY€HHS BIACOTKY €IMHOIO MOAATKY 31
cTaBkoto 3% M0 BiIHOILIECHHIO 0 CyMHU BajioBoro npuodyTtky nianpuemctsa (K%?3):

K%3 = E3% + BIT13% x100, (8.43)

ne E3% - cyma enquHoro nonatky 31 craBkoro 3%;

BII3% - cyma BayioBoro nmpuOyTKy y IUIATHUKA €JUHOTO MOJATKY 31 CTaBKOIO
3%.

Jlani BU3HA4YaeMO BiICOTOK €IMHOTO MOJATKY 31 CTaBKOK 5% IO BIAHOLIEHHIO
10 cyMu BasioBoro mnpuoOytky mignpuemctsa (K%5) nns 1poro BHKOPHUCTOBYEMO

(hopmyy:
K%35 = E5% + BI15% %100, (8.44)

ne E5% - cyma equHOTO MoaTKy 3i CTaBKOIO 5%);

BII5% - cyma BayoBOorOo MpUOYTKY y TUTATHUKA €JUHOTO TOJIATKY 31 CTABKOIO
5%.

OcTaHHIM €TarnoM aHalli3y MOJIaTKIB € BU3HAYCHHS BiJICOTKY €IWHOTO MOJATKY
Ha CUIBCHKOTOCIIOJAPCHKUX MMiANpueMcTBax (Tpynu 4) MO BiJHOIICHHIO 10 CYMH
BajjoBoro mpuOytky mignpuemctBa (KCIIc), skmii MokHa po3paxyBaTh 3a
dbopmyoro:

KCIIc = CIIc + BII(CIIc) x100, (8.45)

ne Cllc — cyMa €IMHOTO MOJATKy Ha CLIBCHKOTOCTIONAPCHKUX MIAMPUEMCTBAX

(rpynu 4);
BII(CIIc) - cyma BajoBoro mpuOyTKy y IUIATHHKa €IMHOTO IOJATKy Ha
CUTBCBKOTOCTIOAAPCHKHUX MIAMPUEMCTBAX (Tpymu 4).

8.7 KoHTpoIbHI MUTAHHS.

VY yomy mossirae ontuMmizaiisi Ta eeKTUBHICTh MOJATKOBOTO IIAHYBaHHS?

SIKUM YUHOM BIUIMBAIOTh HA TIOJIATKUA METOIHM aMOPTH3AILii?

SIKUM YMHOM BILUTMBAIOTh HA MOJATKU METOAM BUOYTTS 3amaciB?

Sx BrumBae BuUOIp €QEKTUBHOI CHUCTEMH ONOJATKyBaHHS Ha BUTpATH

CLIIbCHKOTOCTIOTAPCHKUX MIAMPHEMCTB?

5. Y domy monsrae BuUOIp e(EKTHBHOI CHCTEMH OIOJATKyBaHHS Ha
CUTHCHKOTOCTIOIAPCHKUX MiANPUEMCTBAX ?

6. PoskpuiiTe OCOOJMBOCTI METOIB pO3pPaxyHKy IIOKa3HUKIB JUIA MaJuX
MAMPUEMCTB 31 CIIPOLICHOIO0 CUCTEMOIO OMTOIATKYBaHHS 3a CTaBKOIO 5%.

/. 'V domy mojsra€e CyTHICTb METOJIB pPO3PaXyHKy MOKa3HUKIB Ui Maux
MAMPUEMCTB 31 CIIPOLICHOIO0 CUCTEMOIO OIMOIATKyBaHHS 3a CTaBKoO 3% ?

8. Hamenite anropuT™ aHamily MOJATKiB st BUOOPY €(PEKTHBHOI CHCTEMHU

OTIO/IaTKyBaHHS.

el N
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9. PoskpuiiTe 0COONMMBOCTI TOPIBHSHHS 3arajbHOi Ta CHPOMICHOI CHCTEMH
ONOJAaTKyBaHHS AJi11 BUOOPY €(PEKTUBHOI CUCTEMU ONOAATKYBaHHS.

10. 3a sxumu opmyriamMu BHU3HAYAIOTHCS METOAM PO3PAxXyHKy MOKA3HUKIB JUIs
MaJiuX MiAIPUEMCTB 13 3araJIbHOI0 CUCTEMOIO OMOJAATKYBaHHS?

11. o o3navae corianbHa e(h)EKTUBHICTD OMOJAATKYBaHHSI?

12. Sk BmuBae Bubip Gopmu OMIaTH Mparli Ha PO3Mip MOJATKY Ha TPHOYTOK?

13. IIlo o3Ha4yae ekoHOMiUHA €(PEKTUBHICTH OMOAATKYBAHHS?

14. o BrumMBae Ha PoO3Mip MOJATKY HA MPUOYTOK

15. V domy momnsirae epeKTUBHICTH TOJATKOBOTO IUIAHYBAHHS MOJATKy Ha
npuOyTOK?

16. IIlo o3navae dickanbHa eheKTUBHICTH?

17. Hapnaiite Bu3Ha4YeHHS e()EKTUBHOCTI MOJATKOBOTO IIAHYBAHHS.

18. SIki mMOKa3sHHUKKM BXOAATH JO CHCTEMAa  OIIHIOBaHHS  €(PEKTHBHOCTI
OMOJAaTKyBaHHS MiANpUeMcTBa?

19. ki  mokasHukk ~ (GOPMYIOTH  CHCTEMY  OI[iHIOBaHHS  e(EKTHBHOCTI
OMOJAaTKyBaHHS Ha PiBHI JAeprKaBu?

20. ki icHyIOTh BapiaHTH ONTHMI3Allii OMOJATKyBaHHS HA PiBHI JAepKaBu?

21. SIxi icHYIOTh BapiaHTH ONTHMI3allil OMIOIATKYBaHHS HA PiBHI MiANPUEMCTBA?

8.8 TecTH AJ1sl CAMOKOHTPOJIIO.

1. EdexTHBHICTH 32CTOCYBAHHSI CHPOIIEHOI CUCTEMH ONMOJAATKYBAHHS HA
CUIBCBKOTOCOAAPCHKUX MiANPHUEMCTBAX (rpynu 4) B3aMiH CIIPOIIEHOI CHCTEMH
OINOJAATKYBAHHA 3i cTaBKOIW0 €auHOro moaatky 5% 0e3 IIJIB (Cllc) (rpynu 3)
PO3PaXOBY€ETHCSH HACTYIIHUM YHHOM:

a) CIIC = UII(CIlc) — YI15%;
6) CIIC = UII(CIIc) + YI15%;
B) CIIC = UII(CIIc) + UI15%.

2. BusHaueHHs1 cyMH MOAaTKOBOro 3000B’si3anna 3 I[1/IB B cymi uucroro
A0X0AYy Bij peaJjizamii mpoaykuii (ToBapiB, po0iT, MOCJIyr) po3paxoOBY€EThCS 3a
HACTYIHOIO (popMyJ1010:

2) 113 = 9 +20,
120

Y1 x20
m=-=.

0) 120
qJ7 - 20
="

B) 120 °

3. Ha po3mip mogaTky Ha npuOyTOK BILUIUBAE:
a) METOJM aMOPTH3AIlii;
0) METOIM HAIXOJKCHHS 3a1aciB;
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B) YTPUMAaHHS 3 OILJIATH Mpalll.

4. EdeKTHBHICTh MiSVILHOCTI MEPCOHANY, 10 3aHMAETHCS ONEePATHBHUM
NMOAATKOBUM IUIAHYBAHHAM HA MiANPHEMCTBI MOKHA PO3PaxXyBaTH HACTYIHHUM
YHHOM:

B

EJI = —-

a) B/ g
6) EQII=B+Y, :
8) EQII=B+Y.

5. PiBeHb yHpaBJdiHCBKMX BHTPAT Ha OpraHizamilo oONepaTUBHOIO
NOAATKOBOI0 MIanyBaHHd ( PYB) Bu3HaYa€ThCs HACTYNIHUM YUHOM:
a) PVB=B, +IIB;

6) PVB=B, xIIB;
PVB Bop
B) “ TR
6. KoediuieHT riamdouHu cneuiajizamii ynpapJjiHCbKO0I po00TH MepCcoHAJTY,

10 3aiiMaeTbecs 0e3mocepeIHbO ONMEPATUBHUM MOAATKOBHM IUIAHYBAHHSIM HA
MiANPUEMCTBI BU3HAYAETHCA 32 GOpPMYJI010:

a) KZ.U.CH@M. :Vl’lp +V302;
_
6) Keﬂ.cneu. - V ;
3ae
B) R‘Z}l.C}’l@Lj. :V}’lp XV302'
7. Ouinka eeKTUBHOCTI ONOJAATKYBAHHSA NiANpUEMCTBA

XapPaKTePU3YETbCSI CHCTEMOI0 TMOKA3HUKIB, cepel SIKMX BapTo BHIJIUTH
HACTYIHI TPyNu:

a) 3arajbHi, YaCTKOBI, CIICIIaJIbHI;

0) CyCIJIbHI, YaCTKOBI, CIEIlIaJIbHI,

B) 3arajibHi, 4acTKOBI, (DiHAHCOBI.

8. Jlo sixol rpynM BiZHOCATBHCHA TAKi NMOKA3HUKH OWIHKH €(eKTHUBHOCTI
ONMOJATKYBAHHSl MIANPHEMCTBA, SIK IHAEKC 3arajbHOr0 IMOJAATKOBOIO
HABAHTA’KEHHH, CTPYKTypa MOJATKIB, MNOJATKOMICTKICTh, KoOe}ilieHT
NMOAATKOBOI0 HABAHTAXKEHHA Ha (¢iHaHcH miagnpueMcTBa, KoedilieHT
MOJATKOBOI'0 HABAHTAKEHHSI HA BJIACHMH Kamitaj, KoediuieHT e(eKTHBHOCTI
ONMOJATKYBAHHS:

a) 3arajbHi,
0) 4acTKOBI;
B) CIIEIiaibHi.
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9. Jlo fiKOI rpynu BiJHOCATHCH TAKi MOKA3HUKHM OLIHKHM e(QeKTUBHOCTI
ONMOJATKYBAHHA IANPHEMCTBA, SK e(EeKTHBHA CTaBKa ONOJATKYBAHHS,
Koe(dilieHT ONmoJATKYBAHHA NPHUOYTKY, KOe(pIiUi€HT OMOAATKYBAHHH BHPYYKH,
KOe(dilieHT ONOAATKYBAHHA €KCIIOPTHUX ONepalii:

a) 3arajbHi,
0) 4aCTKOBI;
B) CHEIlialbHI.

10. [To sfikol rpynu BiTHOCATHCH TAKi MOKA3HUKHM OWIHKH €(PeKTHBHOCTI
ONOJATKYBAHHA MIANPHEMCTBA, fAAIK KOe(iUi€eHT NUJIBroBOro OMOJAATKYBAHHS,
Koe(dinieHT eGpeKTUBHOCTI BUKOPUCTAHHS MOAATKOBUX MBI

a) 3arajbHi,
0) 4acCTKOBI;
B) CIICIliabHI.

11. Sxi nokasHukM (GOPMYKOTH CHCTeMY OLIHIOBAHHA e(eKTHBHOCTI
ONOJATKYBAaHHS HA PiBHI Aep:KaBu:
a) yacTKa TMOJATKOBUX HAJXO/DKCHb Y 3arajbHIA CyMmi JIOXOJIB BiJAMOBIHOTO
TUTBKU 00JIACHOTO OIOJIKETY;
0) yacTKa TOJATKIB y BajJOBOMY HAIIOHAJILHOMY MPOJYKTi, Map>KWHAILHOMY
JIOXO/I1;
B) CTPYKTYpa MOJAaTKOBUX HAJIXO/KEHb J10 OIO/IKETY.

12. SIKi MOKa3HUKH He BXOAATH 10 CHCTeMH OLIHIOBAHHSA e€(eKTHBHOCTI
OIOJAATKYBAHHSA HA PiBHI Jep:xKaBu:
a) BTpaTH CyM TIOJJATKOBUX HAIXO/DKEHb Yy pe3yJbTari HeeEeKTHBHOI Ta
30aJ1aHCOBAHOI HOI[&TKOBOT CHUCTEMU,
0) BTpaTH CyM MOAATKOBUX HAJIXOJKEHb BHACIIIIOK ICHYBaHHS TIHBOBOTO CEKTOPY
€KOHOMIKH;
B) CTPYKTYypa MOJIaTKOBUX HAJIXOKEHb JI0 OIOJKETY.

13. ChnpaBeaauBuii po3moAiJl KOWITIB JePKABHOI0 OKIKETY MIixK
BHPOOHHUYOK i comiaibHOKW0 cdepamMu, Or0MKeTaMH Pi3HUX PiBHIB; CTBOPEHHS
TriAHUX yYMOB MNpaii, miABUIIEHHs PiBHSA 3alHATOCTI Ta J0XOAiB HaCeJeHHS;
HAJIeJKHA JIeP:KaBHA MIATPUMKA He3aXUILEHNX BEPCTB HACEJIEHHS 11e:

a) eKOHOMIYHa €()EKTUBHICTH OIOIaTKYBAaHHS,
0) (dickanbHa ePEeKTUBHICTH OMOIATKYBAHHS,
B) colliaJibHa €(PEeKTUBHICTH OMOJJATKyBaHHS.

14. 3BeeHHs 10 MIHIMyMY HeraTMBHOI0 BILIMBY NMOJATKOBOI CHCTEMH HAa
epexkTUBHMI PO3MOAIT pecypciB Ta rocmogapcbKy MisJIBHICTh €KOHOMIYHHUX
Ccy0’€eKTiB 11€:

a) eKOHOMIYHa e()eKTUBHICTh ONMOAATKYBaHHS;
0) ¢ickanpHa e(heKTUBHICTH OMOAATKYBAaHHS;
B) colianbHa e()eKTUBHICTH OMOJIATKyBaHHS.

234



15. Chnpomo:xHicTh NOJATKY 3a0e3me4yBAaTH HAINOBHEHHS OIOIKeTiB
Pi3HHX PiBHIB, 23 KOHKPETHI XapaKTePUCTHKHU iil BUMIpIOBaAHHS — 1€ a0COJIIOTHI
00CcsAird Ta MUTOMA Bara HaJAXoI:KeHb MOAATKY B aoxogax OwmxkeriB i BBII,
pPiBeHb e)eKTUBHOI CTABKH MOAATKY, HOr0 NPOAYKTHBHOCTI TOLIO Lie:

a) EKOHOMIYHa €()EKTUBHICTh OIMOJIaTKYBAHHS;
0) dickanbHa ePEeKTUBHICTH ONOAATKYBAHHS;
B) coliaibHa €)eKTUBHICTh ONOJJaTKyBaHHS.

16. E¢exkTuBHicTh Big 3acTocyBaHHsi 3anmponoHoBaHol craBku II{PO
(CIIAP0O10%), mo BpaxoBye ekonomir IJIPO Bix pisHULI Mixk HOro cTaBKAM#
pPoO3paxoByeThes 3a GopMyI010:

a) EIJI®010% = CIIADO10% - CIIIDO18%;
6) EIAP010% = CITJI®010% + CTIAPO18%:
B) EIII®010% = CITJI®010% - CIIAPO18%.

17. EdexkTuBHicTh Big 3acToCyBaHHsl 3anpomnoHoBaHoi craBku II/IB
(CIIAB7%), mo BpaxoBye exoHomiw II/[B Bin pisHumi mixk Horo craBkamu
poO3paxoByeThes 3a GopMy1010:

a) EIIJIB7% = CIIJIB7% + CI1JIB20%;
6) EITJIB7% = CIIJIB7% - CIIJIB20%,;
B) ETI/IB7% = CIIJIB7% + CI1AB20%.

18. EdexTuBHICTL Big 3aCcTOCYBAHHSI 3alIPpONIOHOBAHOI CTABKM €IMHOIO
coumianbHoro BHecKy (CECB15%), mo BigoOpakae eKOHOMII0 €IMHOIO
COIiaJIbHOTO BHECKY BU3HAYAETHCSA 32 (DOPMY.JI010:

a) EECB15% = C€E€CB15% + CECB22%,
0) EECB15% =C€ECBI15% + CECB22%,
B) EECB15% =CECBI15% - CECB22%.

19. SIkuii i3 BapiaHTiB BiIHOCMTBHCS /0 BapiaHTy onTuUMi3amii HA PiBHI
miANpUEMCTBA:
a) 3MiHa B Haka3di mnpo oO0JIKOBY MOJITHKY /A5l 30iJblIeHHSA
NMOJAATKOBOI'0 HABAHTAKEHHSI;
0) 3MeHIIEeHHSl [0XOJIB HUIAXOM 30ijiblIeHHS Tapu(iB HA HAJAHHA
MOCJIYT;
B) PO3NOij BUAIB IiVILHOCTI HA OKPEMUX IUVIATHUKIB MOJAATKIB.

20. AAKkuM i3 BapiaHTIiB BiAHOCUTbCA A0 BapiaHTY ONTMMI3auii Ha piBHiI
AeprKaBu:
a) 30UIBIIIEHHS CTaBKH OMOIAaTKyBaHHS;
0) 3MiHa CUCTEMH PO3MOJILTY MOJIATKIB;
B) HE 3MIHIOBaTH 0a3y OMOJATKyBaHHS.
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8.9 llpakTU4Hi 3aBIaAHHS.

3aBaannga 1.

Hoxoxn nignpuemctba ckianae 1700000 rpu., Butpatu Ha matepianu 300000
I'pH., BUTpaTtu Ha 3apo06iTHy miaaty 200000 rpH.
Tabmuis 8.19 — BxigH1 gaH1 111010 OCHOBHHX 3aC001B Ha MIMPUEMCTBI.

TToKasHiK [lepBicHa BapTicCTh, Crpok KopHCHOro JlikBinariiita
TpH. BUKOPHUCTAaHHSI, POKIB BapTICTh, I'PH.
bynisis 700000 20 300000
Bepcrat 85000 5 50000
Kowmm’rorep 5500 2 1500
ABTOMOO1JTH 102000 5 73400
OdicHi Mebui 8000 4 3000

Ha mincraBi ganux Ttabnumi 8.19 31idCHUTH  poO3paxyHOK amMopTH3allii
OCHOBHHX 3ac00iB 3, 4, 5, 6 Tpyn 3a YOTUPMA METOaMH (32 BUHATKOM BUPOOHHYOTO,
OCKUJIbKM Ha MOT0 pO3paxyHOK BIUIMBae Oarato (hakTopiB BUPOOHUYOTO IIPOIIECY).
OTtpumani pe3yabTaTd NOPIBHATH. BU3HAUUTH B3a€MO3B’ 30K METO/IB HapaxXyBaHHS
aMOpTH3allii Ta YUCTOTO MPUOYTKY.

3poOUTH BUCHOBKH.

Piwenns.

3a mpsAMOJIIHIMHUM METOJIOM piyHA CyMa aMOpTHU3allil - BIAHOIIEHHS BapTOCTI,
SIKa aMOPTHU3YETHCS IO OYIKYBAHOTO TEPIioy Yacy BUKOPUCTAHHS 00’ €KTa OCHOBHHUX
3aco0iB.

3a MeTOAOM 3MEHIICHHS 3aJUIIKOBOI BapTOCTI piuHAa HOpMa amopTu3amii (y
BIICOTKaX) OOYHMCIIOETBCS SK PI3HULS MDK OJMHHUIICIO Ta PE3YyIbTAaTOM KOpEHS
CTYNEHS KIUIBKOCTI POKIB KOPHUCHOTO BHUKOPUCTaHHS OO0’€KTa 3 pe3yibTaTy Bif
JICHHS JIKBIIAIHOT BApTOCTi 00’ €KTa Ha HOTO MEPBICHY BapTICTh.

3a METOIOM MPUCKOPEHOTO 3MEHIICHHS 3aJIIIKOBOI BApTOCTI piyHA cyma
aMopTHU3aIlii po3paxoOBYEThCA AHAJOTIYHO HOPMI aMOpTHU3allii MPU BUKOPUCTaHHI
MPSIMOJIIHIMHOTO METOJy HapaxyBaHHS aMopTu3allii, TOOTO BHKOPUCTOBYETHCS
MOJBifiHA  CTaBKa aMOPTH3alIMHUX  BigpaxyBaHb, pO3paxOBaHa  METOJOM
MPSIMOJTIHIMHOTO CTTMCAHHS.

3a KyMyJSITHBHUM METOJOM pidyHa CyMa aMOpTH3aIlii BU3HAYAETHCS SIK
H00YyTOK  aMOpPTH3YIO4YOi BapTOCTI W  KyMYJSITHBHOTO  KOe(Qilli€eHTa, SKHAN
PO3PaxXOBYETHCS TUICHHSIM KUIBKOCTI POKIB, IO 3aJMIIWAIACH JO KIHISI CTPOKY
KOPUCHOTO BUKOPUCTaHHS 00'€KTa, HA CyMy YHCEN POKIB KOPHUCHOTO BUKOPUCTAHHS
o0'ekra.

Po3paxyBaBmu cymy amopruzanii 3a KOXKEH PIK eKcIulyaTtauii OymiBii 3
tabmmmi 8.20 Gaunmo, 10 HAWOUTBII BUTITHUMH € METONU: TPSIMOJIHIMHMN Ta
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Ha npyromy Micui - KyMyJISITABHOTO METOAY, & METOJ IPUCKOPEHOTO

Tabmuis 8.20 - Po3paxyHok amoptu3aiii 0y/iBii (3 rpyna OCHOBHHUX 3aC001B)

(v

3aJIMIIKOBOTO 3MEHILEHHS BapTOCTI, 00 y IUX BUMAJKaX 3aJIMIIKOBA BapTICTh OYA1BI1
€ HalIMEHILOIO.

3MEHILEHHS € 30BCIM HE MPUOYTKOBUM.
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5 pix

15300

4971
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4 pix
7879

3 pik

2 pik

Cyma piuHO1 amopTH3allii, TpH.

15300 | 15300| 15300| 15300

1 pix

31368 | 19792 | 12488

3anumi-
KOBa
BapTICTh,
TpH.
8500
8500

[Tepsic-
Ha
BapTICTh,
TpH.
85000
85000

Ctpok
BUKOPHC-
TaHHS,
POKIB
5
5

Tabmuus 8.21 - PospaxyHok amoptuzallii Bepctary (4 Tpyma OCHOBHUX

3aco0iB)

Meton

HINHUI
3aIHUIIKOBOTO

[Tpsimonti-
3MEHIICHHS
BapTOCTI




IIpuckopenoro

3MEHIICHHS 5 85000 | 9126 | 30600| 19584 | 12533|8021,61| 5133
BapTOCTI

EZI?WTHB' 5 85000 | 26891 | 28333| 15111| 8311 | 4432 | 1920

Po3paxyBaBmu cymy amopTu3alii 3a KOXKEH pIK eKCIUTyaTalii BepcTaTy 3
tabiuui 8.21 6aunMo, 1m0 HAWOUIBII BUTIIHUMH € METOJU: IPSIMOJIHIMHMIA Ta
3aJIMIIKOBOTO 3MEHIIEHHS BapTOCTi, 00 y LWX BHIAJAKaxX 3aJMIIKOBA BapTICTh
BepCcTaTy € HaiiMeHloro. Ha apyromy Micui 3HaXOIUTbCA BUKOPUCTAHHS METONY
NPUCKOPEHOTO 3MEHILIEHHS BapTOCTI.

Tabmums 8.22 - Po3paxyHok amoptuzailii komm’torepa (4 rpymna OCHOBHHX
3ac00iB)

Crpok [lepBicHa | 3anumkoBa Cyma p 1ol
BUKOPHC- ) ) aMOpTH3allii, IPH.
Meron BapTICTh, BapTICTh,
TaHHA, I'PH I'PH 1 pik 2 piK
POKiB pH. PpH. p p
[TpsimoniHIHHUN 2 5500 550 2475 2475
3amaukoBoro . 2 5500 550 3760 1189
3MEHIIIEHHSI BAPTOCTI
Hpuckoperoro . 2 5500 55 4950 495
3MEHIIICHHS BapTOCTI
KymynstuBauit 2 5500 1222 3666 611

Po3paxyBaBim cymy aMopTH3allii 3a KOKCH PIK SKCILTyaTallii KOMIT IoTepa 3
Tabmuill 8.22 6aunmo, 110 HAUOUTBIIT BUT1AHUM 3 METOJI MPUCKOPEHOTO 3MEHIIEHHS
BapTOCTI KOMIT FOTEpa, 00 y IIbOMY BHUIIAJKY 3aJIMIIIKOBA BaAPTICTh € HAWMEHIIIOO.

Tabmums 8.23 - PospaxyHok amoptm3allii aBTomMoOuIs (5 rpyna OCHOBHHUX
3ac00iB)

Crpox | Iepsic- | 3amam- Cywma piuHOi amopTH3aIlii, TpH.
BI/IKOpI/IC- Ha KOBa

Meton ) )
TaHI-?I, BapTlcTB, BapTlcTB, 1 le 2 le 3 le 4 le 5 le
POKIB TpH. TpH.

1 2 3 4 5 6 7 8 9
EIE;MOM’“' 5 102000 | 10200 |201960 |201960 |201960 |201960 1201960
3aIUIIIKOBOIO
3MCHIICHHS 5 1102000 | 10200 613930 |244410 | 97301 | 38736 |15421
BapTOCTI
[Ipuckopenoro
3MCHIICHHS 5 1102000 | 56270 |403920 |243967 |147356 | 89003 |53758
BapTOCTI
EIZ;“YMHB' 5 1102000 | 32269 |340000 |181333 | 99733 | 53191 |23049

Po3paxyBaBmu cymy amopTu3alii 3a KOXKEH PIK eKCIulyaTallli aBToMOOuIs 3
tabmmmi 8.23 6aunMo, 10 HAWOUTBIN BUTIMHUMH € METOIW: TPSIMOJIHIMHWA Ta
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3QJIMIIKOBOTO 3MEHIIEHHSI BapTOCTi, 00 y IMX BHMaJKaX 3aJIMIIKOBAa BapTICTh
aBTOMOOUIA € HAUMEHIIIOIO.

Tabmuis 8.24 - Po3paxyHok amopTu3zaiiii odicHuxX MeOiB (6 Tpyna OCHOBHUX

3ac001B)
Crpok | Ilepsic-| 3amum- | Cyma piyHOi aMmOpTH3aLii, IpH.
Meron BUKOpHC- Ha KOB2
TaHHs, | BAapTICTh,| BapTICTh, | 1 pik | 2 pik | 3 pik | 4 pik
POKIB TpH. IpH.
psivoniniitHuit 4 8000 800 1800 | 1800 | 1800 | 1800
3aJIMILIKOBOTO
3MEHILIEHHS 4 8000 800 3501 | 1968 | 1107 | 622
BapTOCTI
IIpuckopenoro
3MEHILIEHHS 4 8000 732 3600 | 1980 | 1089 | 598
BapTOCTI
Kymynarupauii 4 8000 2419 3200 | 1440 | 672 268

Po3paxyBaBmm cymy amopTu3arliii 3a KOxeH pik eKcruryatarii odpicHuX MeOIiB
3 Tabnui 8.24 6aunMo, 1110 HAWOUIBII BUT1IHUM € METOJ] TPUCKOPEHOTO 3MEHIIICHHS
BapTOCTi, 00 y I[bOMY BHUIAJIKy 3QJIUIIKOBA BAPTICTh 0ICHUX MEOIIIB € HAMEHIIIOO.

Ha pucynky 8.5 rpadiuHo 300pa)keHO, IO PO3MIP YHUCTOTO MPUOYTKY 3a
OJTHAKOBUX E€KOHOMIYHMX YMOB 3aJ€KUTh Bl OOpaHOro MIANPHUEMCTBOM METONY

aMopTH3aIlii.
rpi 1600000

1400000 -—_—_——

1200000 H — — —_

1000000 H H 1 —— — —_—

800000 1 F —1 — — — —  — I R S ) — I [ SN S

E00000 H 1  —  — N [ ) I C N B I

A00000 H 1 1 — H — - — — 1

200000 H H —1 — — — —  — I R S ) — I [ SN S
. 127374 1273 T4 "1 273" EEE ‘1027374

Byaisns Bepcrar Komn'totep AeTOoMOGINL OdpicHi mebni

PucyHnok 8.5 - Po3Mip uncroro npuOyTKy 3TiIHO PI3HUX METO/IIB aMOPTHU3aIlli
OCHOBHHX 3aC001B

VY Ttabnumi 8.25 HaBeeHO MNPsAMHUI 3B'I30K MK METOJaMH HapaxyBaHHS

amoptu3zanii, €CB Ta dumcroro mpulyrky. IlinnpuemMcTBaM MNPONOHYETHCS
po3rsiAaTi Ta OOMpaTU METOJIM aMOPTHU3AIlll Y CYKYITHOCTI TOKa3HUKIB.
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[lopiBHsABIIM po3Mip amopTu3alii 00’€KTIB OCHOBHUX 3acO0IB METOJaMM:
NPSIMOJIIHIMHUM, 3aJMIIKOBOTO 3MEHUIEHHS BapTOCTi, MPUCKOPEHOTO 3MEHIUEHHS
BapTOCTi, KyMYJISTUBHUM. BUX0AsiUM 3 OTpUMaHUX pO3paxyHKIiB, I MIIMPUEMCTBA
OUTBII JOLIBHO BUKOPUCTOBYBATH MPSIMOIHIMHUE MeTo a0 METOJ 3aJIMIIKOBOTO
3MEeHIleHHs BapToCTi. Lle miaBUIUTG NpuOYTKOBICTh NIAIPUEMCTBA.

240



8SErELEr6 | T SLOLOT GIPOSTI I8€¢ 000 | 00000C | 00000¢€ 1856FS [00000LT IITHAILIELANAY =
o . - _ ] ] o - 11o0Lded KHHOMHONE, =
PC0961v6 | 9L 1LL90C ceLl8rIl 89CL 000FF | 00000C | 00000¢€ 89CISS |00000LT otomadoxondy] m :
] ] TI001ded BHHOIIHANE, =
910Ct6 78L90C 0088FT1 00cL 000F¥ | 00000T | 00000¢€ 00TISS [00000LT . 0IOFONIIITIrEE, m,
9T0CTr6 78L90CT 00881 11 00cL 000FF | 00000CT | 00000€ 00CTISS [00000LT IITHITHTIONE ] T B
8S0FLOGS | TH'8TSSET 69C9801 1€L69 000 | 00000C | 00000¢€ I1€LET9 [00000LT IITHAIIELATAY )
L ] o e o - - I . 1Lo0Lded FHHOITHONE, e
v ICrol6e | 9 8r8661 OLCOTIT 0ELSh 000FF | 00000T [ 00000¢ 0€L68S |00000LT otomadoondy] <!
11001ded FHHOIIHONE 5
PrOCLS occilel 00901 00816 000F¥ | 00000CT | 00000¢ 008<E9 |00000LT . 0 IOFOMIIITIrEE m_.
PPOCLS 9c¢CI61 00Cro0 1 00816 000F¥ | 00000C | 00000¢€ 008¢€9 [00000LT IITHUTHTIONE ] | i
FOTIVPFG | 96 60£L0T CCLISTI 8LCTF 000F+ | 00000C | 00000¢ 8LC8PS |00000LT B A
o L - o o ] .| - - TLo0Lded FHHOITHONE, 7z
['SSPeEr6 | 6 660L0C SECOSTI Srre 000FF | 00000T [ 00000¢€ SrrerS |00000L1 otomadoxond]] m
.. ] - ] ] ] TI00Ided FHHAIITHANE, e
[198¢er6 68TL0OC OSOTSTI oser 000 | 00000C | 00000€ 0S681rS  [00000LT . 0 IOFONIITITIrEE ulm_
198e¥6 681L0C OSOISTI 0S6r 000 | 00000C | 00000€ 0S68rS  [00000L T IITHUTHTIONE ] |
C9'0LTO06 | 8€0TILGT 168L601 6018¢ 000FF | 00000C | 00000¢ 60TC09 [00000L1 IITHAIIETAINAY]
L o _ R ] ] - - ] 1100Lded KHHOIIHONE,
Ct €0LE88 | 89 CTIPOIT 9CI080T VL8SL 000FF | 00000T [ 00000¢€ 7L86T9 |00000LT otoradoyord]] .AIGau
11001ded BHHOIITHANS m
06TS88 OTerol 00s6L0T 00¢9L 000t | 00000C | 00000€ 00€0CY |00000LT . 0 IOFONIIIIIrEE =
06TS88 OTeroel 00S6L0T 00€9L 000 | 00000C | 00000€ 0050C9 [00000LT IITHUTHTIONE ] |
LLGLLS €L89C1 0S8r0L OSTISY 000FF | 00000C | 00000¢€ 0STS66 [00000LT IITHAIIELANAY
N e - ~ ] .. - / 1100Lded FHHOMIMHONE
8 1.CSvYy | CSCTPLLG r10erS 986C19 000t | 00000C | 00000 | 9869SIT [00000LT otoHadoNond] T M._
1100Lded KHHOMMHONE &
0996L¢t Orees 000e9t 000£69 000 | 00000C | 00000E | 000LECT [OOOOOLT . OIOAONITIIIRE, a
0996L¢E Orees 000€9¥ 000£69 000 | 00000C | 00000 | 000LECT [ODO00LT IITHITHIIONE ]
(%S81) MOLETOL (%CC
yorAondir | yordomdi | odrsAgoxedeH E.H a0 Tedi e ChRLA i mreenrdone
IIILOI], eH DK "SR ORE omea | erexr(y| -tderepy | mredimg HORYL | ToIaIy

BINAD)

MoIeolT | eH “Moilomdly -oxedery

AM1Agudn 01010k Bl ITeenLdone KHHedAXedBH 9I7OLON MOEK de0Ndkeq - G7'Q BIIUIQR ],

oee .

241

3aBaaHHA 2.



Ha nmignpuemctsi 3actocoBanuii meto ouinku TMIL] FIFO.
Po3spaxyemo BapticTh 3amaciB 3a pizuumu Merogamu: FIFO, LIFO Ta

CepeIHbO3BAXKEHOI COO1BAPTOCTI.

B Vkpaini na panuit yac meronq LIFO He BukopuctoByeThes, ane B

MDKHApOJHINA IPAKTULl BIH MOXE 3acTOCOBYBaTHCS. ToMy HEOOXiTHO CIIAKYBaTH 32
3MIHAMH Y 3aKOHOJABCTBI I10J[0 MOr0 BUKOPUCTAaHHS B YKpaiHI.

PosristHemMo ik METOJT OLIHKM BIUTMBA€E HAa MPUOYTOK. 3BIT MPO PyX TOBApiB HA

2017 pik nokazaHo y Tabuuui 8.26.

Tabauus 8.26 - 3BiT po pyx ToBapiB Ha 2017 pik

Hata KinbkicTs, yn. | Llina, rpH.
01.07 3aIUIIOK HA TOYATOK MICSIIA 30 57,00
10.07 Haniituio 50 58,50
15.07 PeanizoBano 18 62,50
17.07 Haniiuio 15 59,00
23.07 PeanizoBano 40 62,50
3aJIMIIOK Ha KIHELb MICSIA 37
Piwenns.

Po3paxyemMo co0iBapTicTh peanizoBaHUX TOBAPIB 3a:
1. MetonoM FIFO:
3aJIMIIIOK TOBAapiB HA KiHEIb MICSIIA: 22 x 58,50 =1287
15 x 59,00 = 885
Beboro 2172
Po3paxyemo coOiBapTICTh peaaizoBaHUX TOBAPIB:
30 x 57 + 50 x 58,50 + 15 x 59 — 2172 = 3348.

abo

18 x 57 + 12 x 57+ 28 x58,50 = 3348.

2. MeTtonom LIFO (3apa3 MeTo] He BUKOPUCTOBYETHCS):
3aJIMIIIOK TOBapiB HA KiHEIb MICSIIA: 7 x 58,50 = 409,50

30 x 57,00 =1710
Becroro 21195

Po3paxyemMo co0iBapTicTh peani3oBaHUX TOBAPIB:
30 x 57 + 50 x 58,50 + 15 x 59 — 2119,5 = 3400,5.

abo
15 x 59 + 25 x 58,50 + 18 x 58,5 = 3400,5.
3. Pozpaxyemo cepennbo3BakeHy co01BapTICTh:

Po3paxyemo cepeaHto 1iHY:
(30x57+50x58,5+15x59)+(30+50+15)=5520+95=58,11
3auIIoK TOBapiB HAa KiHEIb MICAIIS:

37 x 58,11 = 2150,07

Po3paxyemMo co0iBapTicTh peani3oBaHUX TOBAPIB:

30 x 57 + 50 x 58,50 + 15 x 59 — 2150,07 = 3369,93

o6 mobaunTH, SIKUI BIJIMB Ma€ METOJ| OL[IHKM TOBapiB Ha 3MIHY ONpHUOYTKY,

CKJIasieMo Tadnuiro 8.27.
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Tabauus 8.27 - BnuiuB Ha npuOyTOK pi3HUX METOA1B oliHKH TMI]

Ne Cepennbo- LIFO (ue

[Toka3zuuk 3Ba)KCHA FIFO BUKOPHUCT
c001BapTICTh OBYETHCS)

1 | PeamizoBano 58 oguamIb (58%62,5) 3625 3625 3625

2 | 3amumok Ha movyatok Micsist (30x57) 1710 1710 1710

3 | Hamifmmo(50%58,5+15x%59) 3810 3810 3810

4 | 3adHIIOK HA KIHELb MICSIA 2150,07 2172 2119,5

5 | CoGiBapTicTh peasi3oBaHUX TOBAPIB 3369,93 3348 3400,5

6 | BajgoBuit mpubyTOoK 255,07 277 2245

7/ | OnepariiiiHi BUTpaTH 45 45 45

8 | [IpubyTok 10 onogaTKkyBaHHS 210,07 232 179,5

9 | Ilomarok Ha mpuOyTok 18% 37,81 41,76 32,31

10 | Yuctuit mpudyTOK 172,26 190,24 147,19

I3 Tabnui 8.27 BUHO, 110 MPHU 3aCTOCyBaHHI MeToay oiiHku ToBapiB FIFO mu
OTPUMY€EMO OUTBIIUK MPUOYTOK, ajge MpH 3actocyBaHHI meroay LIFO - MeHmmii
noJlaToKk Ha mpudyTok. Buxoasuu 3 Toro, mo meron LIFO He BUKOPUCTOBYETHCS B
VYkpaiHi MOpONMOHYEMO MIANPUEMCTBY TEpPEHTH Ha METOJ| CEPEeIHbO3BAKEHOI
co01BapTOCTI.

3aBaanHg 3.

Ha ocHoBi manux 3a Tpetiii kBaptan 2017 poky mpoaHadi3yeMO MOAATKOBHIA
o0JIik Ha culbchbKorocmoaapcbkoMy mianpuemMctsi TOB «3ops», po3riasHyBIIN
JeKUIbKa  BapilaHTIB: MIANPUEMCTBO  3HAXOAUTHCS HA  3arajbHId  CHUCTEMI
OTIOJIATKYBAHHS; MIAMPUEMCTBO 3HAXOAUTHCS HA CIPOIIEHINA CHCTEMI OMOAaTKyBaHHS
3a crtaBkoo 3% y pasi cmatu [I1IB, 5% vy pasi Bkmwouenns I[1[IB nmo €I1;
nianpueMctBo crauye €11 4 tp. YV po3NoOpsKeHH] MIANPUEMCTBA 3HAXOAUTHCS
3eMJIs, 13 HUX PULIs, CIHOXKATI, MacOBHINA, OaraTopiyHi HacaKEeHHS.

Piwenns.
Tabomuma 8.28
3€MEJIBHOTO TTOJATKy

- Po3paxyHok (iKCOBAaHOTO CUIBCHKOIOCIIOAPCHKOTO Ta

. . OHiH'I(a CraBka onojaTKyBaHHs €4 | 3emennmmii
Ne | Bup cutbrocnyrifis | 3eMil B 3 - - OATOK
IpH. €1l 4 rp. €MEJIILHUU P- pit
IIOJATOK
1 | Pinnsa 45000 0,95% 1% 4275 450
2 | Cimoxari 18000 0,95% 1% 171 180
3 | [TacoBumia 12000 0,95% 1% 114 120
4 | baratopiami 58000 0,57% 0,90% 330,6 522
HACaDKEHHSI
Bcroro 1043,1 1272

[Tpukian Bu3HaueHHs: epeKTUBHOI cucteMu onojatkyBaHHs it TOB «3opsa»

HaBeeHo B Ta0mumi 8.29.

Tabmus 8.29 - PozpaxyHok Bu3Ha4eHHS €(heKTHBHOT CUCTEMH OTOJaTKYBaHHS
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ISl clibebKkorocnoapcbkoro nianpuemctsa TOB «3opsi»

Crpolena cucrema
3arajipHa €I 3 rp.
Ne TToKa3HIK cHcTeEMa ; ; €Il 4
3/n OTIOJIATKY- Y pasi Y pas rp.
BAHHS CIUIaTH BKJIFOUECHHS
I1JIB 3% | I1JIB mo €I1 5%
1| Moxin Bin peanisanii 60000 60000 60000 60000
npoxaykuii 3 [TJIB

2 | IlomaTkoBe 30008’ I3aHHS 10000 10000 - 10000
3 | Yucruit poxin 50000 50000 60000 50000
4 | MarepiasibHi BUTpaTU 3000 3000 3000 3000
5 | IlomaTkoBHil KpeauT 600 600 - 600
6 | Burparu Ha omnary mpaui 4000 4000 4000 4000
7 | €CB22% 880 880 880 880
8 | 3emenpHMIT TOAATOK 1272 - - -

9 | Amoprusanis 1100 1100 1100 1100
10 | €aunuii nogatok 3 rpymna - 1500 3000 -

11 | €quHuii mogaTok 4 rpyna - - 1043,1
12 | Pazom BuTpar 10252 10480 11980 10023,1
13 | [TpudOyToK HO

orlljozlayTKyBaHHﬁ 39748

14 | TTomatok Ha MpUOYTOK 7154,64 - - -

15 | Yuctuii mpulyToK 32593,4 39520 48020 39976,9
16 | K% 18 3,80 6,25 2,61

E3% = 39520 —32593,4 = 6926,6 rpH.

E5% = 48020 — 32593,4 = 15426,6 rpH.

€114 rp. =39976,9 — 32593,4 = 7383,5 rpH.

€114 rp. = 39976,9 — 39520= 456,9 rpH.

€114 rp. = 39976,9 — 48020 = - 8043,10 rpH.

K%18 = 7154,64 + 39748 x 100 = 18

K%3 = 1500 + 39520 x 100 = 3,80

K%?5 = 3000 + 48020 x 100 = 6,25

K€Il4rp. = 1043,1 + 39976,9 x 100 = 2,61

3 manux Tabnuii 8.29 BUAHO, 0 HAMOLIBINA CyMa YACTOTO MPHUOYTKY BUHUKAE
MIPH 3aCTOCYBaHHI €MHOTO MOAATKY Yy po3mipi 5% y pasi Bkmouenns [1/IB mo €11 i
nopiBaioe 48020 rpH., ane Tak OyBa€ HE 3aBXK/IH.

OcHoBauMm BujpoM aisuibHOocTi TOB «30psi» € BupollyBaHHS Ta peamnizalis
CUTBCHKOTOCIIOTAPCHKOT  MPOAYKIil, OCKUIBKM TIOCTIMHO BHHHKA€E moTpeda B
MOJAaTKOBOMY KpEIuTI 3 TMOJATKy Ha JOJIaHy BapTiCTh, TOMY MiANPHUEMCTBY
BHTIJIHIIIIC CIIAYyBaTH €IWHUN IMOJATOK 3a cTaBKOIO 3%. EKOHOMIS KOIITIB 3a ITi€I0
CHUCTEMOIO OIOJATKyBaHHS B TMOPIBHSHHI 3 3arajlbHOI0 CHUCTEMOIO OMOJATKyBaHHS
ckinangae: 6926,6 rpH., B nopiBHsHHI 3 €I1 4 rp. — 456,9 rpH. 3a mpoBeaeHUX
PO3paxyHKIB PEKOMEHJOBAHO ClUIbChKOrocmnogapcbkoMy mnignpueMctsy TOB «3opsi»
CIJIAYyBaTH €AWHUN MOJATOK 3a CTaBKOKO 3%.

3aBaannq 4.
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[TinnpuemctBO oTpumano noxia () y posmipi 3 270 tuc., cob6iBapricts (COB)
cknana 1 500 tuc. rpH., anMinictpaTuBHi BuTpatu (AB) — 190 tuc. rpH., BUTpaTu Ha
30yt (B3) - 30 THc. rpH., iHmi Butpatu (IB) — 5 Tuc. rph.

Po3paxyBatu, Ha sAKid cuUCTeM1 OMNOJATKyBaHHS BHUTIIHO TMpallOBaTU
MIANpUEMCTBY (Ha 3arajbHii a00 Ha CHPOIIEHIN (€IUHUM TMOJATOK 3a PI3HUMU
yMOBaMH) Ha MiJICTaBl OAHAKOBUX JAHUX JOXOAY. 3pOOUTH BUCHOBKHU.

Piwennus.

Po3paxyHoKk cyMHu MOAAaTKy Ha MPUOYTOK:

1 — CoB — AB — B3 - IB = O0'exT onojjaTKyBaHHs

3270-1500-190-30-5 = 1545 tuc. rpH.

1545 x18% = 278,1 rpH.

€aunuii nmogaTok nmo crasui 5%

I x 5% = IlogaTok 40 CIUIaTH B OIOKET

(3270+(3270%1,2)) x 5% = 359,70 rpH.

€nununii moxatok no crasui 3%+I11B

I x 3% = IlomaTok 10 CIuIaTH B OFOIKET

3270 x 3% = 98,1 rpH.

[Ipu cniBcTaBlieHH] PI3HUX CUCTEM OMOJATKYBaHHS (3arajbHOi Ta CHPOIIECHOI
Opu pI3HUX YMOBax) MIANPUEMCTBA, Ta PpO3pPaxyHKY IpH OJIHAKOBUX JIaHUX
OTPUMAHOTO JIOXOJy, HaWOUIbII BHUTITHUM CJiJI BBa)XKaTU CIHPOLIEHY CHUCTEMY
OIOATKYBaHHS 3 CILIATOIO €IMHOTO MOAATKY 1o cTaBii 3%.

3aBaaHHA 5.

Hoxin Bix peamizanii nmpoaykiii 200000,00 rpH., 3 HUX 3a ropidaHi BUpoOU
120000,00 rpu. Co6iBapricts mpoaykiii 150000,00 rpH., 3 HEX 3a ropiTdyaHi BUpoOu
80000,00 rpH. Iami ButpaTtu nignpuemctsa — 20000,00 rpH.

3MIMCHUTH OTIOIATKYBAaHHS MIAIPUEMCTBA TIPH 3arajibHil Ta CIPOIICHINA CUCTEMI
OTIOJIATKYBaHHS :

1)  po3paxyBaTHm TIOJAaTOK Ha TPUOYTOK TIpH 3arajbHiii  cHCTEMi
OTIOJIaTKYBaHHS;

2) HiAIPUEMCTBO PO3OUTH HA Maje MiAIPHEMCTBO, IO 3HAXOJHWTHCS Ha
3arajpHIN CUCTEMI OMOJaTKyBaHHS Ta Ha (Pi3MYHY 0cO0y mianpuemiist 3-i rpymnu:

- 3MIACHUTHA OTOJATKYBAaHHS MaJIOTO MIANMPHEMCTBA, MO 3ATHUINIAIOCH HA
3arajbHIN CUCTEMI OTOJATKYBaHHS, SIKE BUTOTOBJISIE TAAKIIU3HY MPOTYKIIIIO;

- 3MIACHUTH OMOJATKYBaHHS (i3UYHOT 0COOM MPUBATHOTO MIANPUEMIS 3-1
TPyIH, SIKE BIIOKPEMUIIOCH Ta TIEPEHIIIIO HA CIIPOIICHY CUCTEMY OMOIATKyBaHHSI.

3)  pospaxyBaTH €(EKTHUBHICTb BiJI CTPYKTYPHHX IIEPETBOPCHb.

Piwenna.
1. Po3paxyHok mojmaTky Ha nOpuOyTOK TpU  3aralibHiil  cuctemi
OMOJIaTKyBaHHS

200000-150000-20000=30000%18% =5400,00 rp=.
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2. [TinnpuemMcTBO pO30UTH Ha Maje MIAIPUEMCTBO, IO 3HAXOIUTHCA Ha
3arajbHIi CUCTEMI ONMOJATKYBaHHs Ta Ha (P13MUHY 0cOOy miAnpuemMus 3-i rpymnu.

OnogaTkyBaHHSI MaJIOTO MiAMPUEMCTBA, 10 3aJTUIINIOCH HA 3arajibHId CUCTEM1
OMOJATKYBaHHS, K€ BUTOTOBJISIE MIAAKIU3HY IPOIYKLIIO.

120000-80000-20000=20000%18%=3600,00 rpH.

OnonatrkyBaHHS (I3MYHOTI OCOOM MPUBATHOIO MIANPUEMUS 3-i TpymHH, sKe
BIJIOKPEMUJIOCH Ta MEPEHIIIO Ha CIPOIIEHY CUCTEMY OMOJAATKYBaHHS.

Po3paxyemo noxona 6e3 BpaxyBaHHs OIeparliil 3 MiIaKIU3HOO MPOAYKIIIEIO:

200000-120000 = 80000 rpH.

Po3paxyemo BuTpatu 0e3 BpaxyBaHHs omeparliil 3 NiAaKIu3HOI NPOAYKIIIEIO:

150000-80000 = 70000 rp=.

Pospaxyemo enuHui noaaTox:

80000-70000=10000%5%=500,00 rpH.

Cyma mnoparky Ha nOpuOyTOK MIJNPUEMCTBA Ta CyMa €JUHOTO MOAATKY
NPUBATHOTO MIATNPUEMIIS CKIIAJIAE:

3600+500 = 4100,00 rps.

3. EdexkTuBHICTD BiJl CTPYKTYPHUX ITEPETBOPEHB:

4100-5400=-1300 rpH.

OTxe, NIANPUEMCTBY BHUTIIHO CTPYKTYpHE TNEPETBOPEHHS, TaK SK BOHO
orpumae ekoHomito 13000 rpH.

3aBaanHg 6.

1 ciuns 2017 poky po3Mmip MiHIMaIbHOT 3apo0OiTHOT Tuiatu ckiagae 3200 rpH.,
TO MJIATHUKH 1-3 rpynu OyayTh momicans criagyyBatd €CB y Takux po3mipax:

1 rpyna. B cymi ve menm 352 rpH. (3200 x 22% x 1/2);

2 13 rpynu. Y cymi He meHie 704 rpH. (3200 x 22%).

3 1 ciunsa 2017 poky po3mip IPOKUTKOBOTO MIHIMYMY JIJIsl TIpalie31aTHUX OcCi0
cranoButume 1600 rpH., a po3mip MiHiMapHOT 3apruiatd — 3200,00 rpH.

Tak, nna mnatHukiB 1 rpynu enuauil mogaTtok Oyae 160 rpH. (1600x10%), a
JUTst TIaTHUKIB Apyroi rpynu 640 rpH. (3200 x 20%).

PospaxyBatu 3aranpHy piuny cymy nonatkiB (€CB Ta enuHOTrO mMomatky) s
@®OII I ta II rpyn B 2017pomui. Po3paxyBatu edpexrtuBHicTh Bin nepexony 3 1 ma Il
rpyny eauHoro noaatky ais OOIT.

Piwenns.

®dizuyna ocoba — mignpuemens | rpynmm 3a pik MOBHUHHA OyAe TUIATHTH
He3alexxHo Bin dakTy oTpumanHs noxoxy: €CB ne menm 4224,00 rpH. (352 rpH. X
12 wmic.) 1 equauit mogaTok MakcumMyMm B cymi 1920 rpa. (160 rpH. X 12 Mic.). ToOTO
3arajpHa piyHa cyma noaatkiB (€ECB Tta emunoro momatky) ®OII I rpynu B 2017
potii 6yae ctaHoBUTH 6144 rpH.

®i3uuHa ocoba — mianpuemens Il rpynu 3a pik moBuHHA OyAe MIATUTH
He3zanexxHo Bin (akty orpumanHs goxony: €CB ne menm 8448,00 rpa. (704 rpH. X
12 wmic.) 1 equnuii mogatok Makcumym B cymi 7680 rpH. (640 rpH. X 12 mic.). ToOTo
@OII II rpynu B 2017 pouti 6yne cranoBut 16128 rpH.
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Po3paxyBaru edextuBHicTh Bin nepexony 3 I Ha Il rpymy eauHoro mopartky
s @OIT:
16128-6144 = 9984 rpH.
Omxe mpu mepexoai 3 I Ha II rpyny enumnoro momatky POII y 2017 p.
HEOOX1IHO BpaxyBaTH 30UIbILIEHHS BUTPAT HA MOAATKH Ha 9984 TpH.

8.10 BnpaBu 111 caMocTiiiHOI podoTH.
Bnpaga 1.

Hoxon mnianpuemctBa ckinanae 1800000* rpH., BUTpaTh Ha MaTepiaiu
350000* rpH., BUTpaTu Ha 3apoliTHY maaty 260000* rpH.
[lepBicHa BapticTh OyaiBiai — 700000* rpH. CTpOK KOPUCHOTO BUKOPUCTAHHS -
20 p. JlikBimariiina Bapticts — 300000* rpH.
[lepBicHa BapricTh Bepctaty — 85000* rpH. CTPOK KOPHUCHOTO BUKOPUCTAHHS -
5 p. JlikBigaiitna BapTicts — 50000* rpH.

[lepBicha Bapticth komm’roTepa — 5500% rpH. CTpoK KOPHUCHOIO
BUKOpUCTaHHS — 2 p. JlikBigamiitna Bapticts — 1500%* rpH.

[lepBicHa Baptictb aBtoMoOUIT — 102000* rpH. CTpOK KOPHUCHOTO
BUKOpUCTaHHS - 5 p. JlikBigaritina BapTicTs — 73400* rpH.

[lepBicHa BapticTe odicHux wmebmaiB — 8000* rpH. CTpPOK KOPHUCHOTO

BUKOpUCTaHHS - 4 p. JlikBigariiina BapTicTs — 3000* rpH.

3MIMCHUTH PO3paxyHOK amMopTH3allii OCHOBHUX 3aco0iB 3, 4, 5, 6 rpyn 3a
JOTUpMa MeToJaMU (32 BHHATKOM BHPOOHUYOTO, OCKUTBKH HAa HOTO PO3paxyHOK
BIUIMBae ©Oarato QakrtopiB BUpOOHWYOro mporecy). OtTpumani pe3yabTaTu
NOpIiBHATH. BH3HAUWTH B3a€EMO3B’SI30K METOIB HapaxyBaHHS aMOpPTH3aIlii Ta
YUCTOTO MPUOYTKY.

CkacTu Ta 3amoBHUTH TaOmuIll 3a ¢popmoro Tabmuis 8.20 - 8.25.

3poOUTH BUCHOBKH.

Hannui 3 mo3Haykoio * 30UTbmUTH Ha 3 OCTaHHI mUPpPU HOMEPY 3aTiIKOBOI
KHIDKKHU. Bei po3paxyHKH Ta MOsICHEHHS 31MCHIOBATH 3 YpaxXyBaHHSIM 3aKOHOIaBUYMX
HOPM Ta CTaBOK J[IFOUMX HA ATy PO3B’sI3yBaHHS BIPABH.

Bunpasa 2.

Ha mignpmemcTBi 3acrocoBanmii Meroy omiakd TMI[ FIFO. PosrmsayTtn sk
pi3HI METOJIM OIIHKW BIUIMBAIOTh HAa MPHOYTOK. 3BIiT mpo pyx ToBapiB Ha 2017 pik
nokasano y tabmui 8.30.

3am0OBHATH TAOJIHUIII.

3poOUTH BUCHOBKH.

JlaHHI 3 MO3HAYKOI * 30UIBIIMTH Ha | ocTaHHIO UU(pPY HOMEPY 3alIKOBOT
KHI)KKH, a 3 TIO3HAYKOI0 ** - Ha 2 ocTaHHI HU(pPU HOMEPY 3aT1KOBOI KHMKKHU. Beil
pPO3paxyHKH Ta TOSICHCHHS 3JIHCHIOBAaTH 3 ypaxyBaHHSIM 3aKOHOJABYMX HOPM Ta
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CTaBOK JII0YUX Ha ATy pO3B’A3yBaHHs BIPaBU.

Tabauus 8.30 - 3Bit po pyx ToBapiB Ha 2017 pik

Hara Kinekicts, yn.* | Lina, rpa.**
01.07 3aJIMIIIOK HA ITOYATOK MICSLISA 40 58,00
10.07 Hamiinuio 60 58,50
15.07 PeamizoBano 28 63,50
17.07 Ha o 25 60,00
23.07 PeamizoBano 50 63,50
3aIMIIOK Ha KIHEIb MICSIS

Tabnuus 8.31 - BruiuB Ha npuOyTOK pi3HUX METOAIB o1liHku TMI]

No Cepennno- LIFO

[Tokaznuk 3paieHa FIFO (ne
co0iBapTiCTh BHUKOpPHC-
TOBYETHCSI)

1 | PeamizoBaHo OJMHUIIL

2 | 3aJMIIOK Ha MOYaTOK MICSIIS

3 | Haniiimto

4 | 3ajuIIoK Ha KiHEIb MICSLA

5 | CobiBapTiCTh peanizoBaHUX TOBAPiB

6 | BamoBwuit mpubyTox

7 | OnepamiitHi BuTpatu™* 55 55 55

8 | [IpubyToK 10 OMOAATKyBaHHS

9 | [lomarok Ha mpuOyTOoK 18%

10 | Yucrtwmii mpuOyTOK

Bnpasa 3.

Ha ocHoBi ganux 3a tpeTiii kBaptan 2017 poky mpoaHasi3yBaTH MOJATKOBHI
00Nk Ha culbchbKOTOCTOAapchbkomMy mianpuemctBi TOB «3ops», po3risHyBIINA
JEKiTbKa  BapiaHTIB: MIANPUEMCTBO 3HAXOJIUTHCS HA  3arajbHId  CUCTEMI
OTIOJIaTKYBaHHS;, MIAMPUEMCTBO 3HAXOJUTHCSA Ha CIPOIICHIN CUCTEMI OMOIaTKyBaHHS
3a crtaBkoo 3% y pasi cmmatu [11IB, 5% vy pasi Bxmwouenns I[IIB mo €II;
nignpueMcTBo criauye €11 4 rp. Y po3nopspkeHH! MiANPUEMCTBA 3HAXOIUTHCS
3eMIIs, 13 HEX PULIs, CIHOXKATI, MacoBHIIa, OaraTopidHi HacaHKESHHS.

Hanni 3 mo3Haykoto * 30imbmuTH Ha 3 ocTaHHI mUPpU HOMEPY 3aTIKOBOI
KHIDKKH. Bei po3paxyHKH Ta MOSICHEHHS 3A1MCHIOBATH 3 YpaxXyBaHHSIM 3aKOHOJJaBUMX
HOPM Ta CTaBOK JIIFOYMX Ha JaTy PO3B’sI3yBaHHS BIIPABHU.

Tabmurs 8.32 - Po3paxyrnok €11 4 rp. Ta 3eMenbHOTO MOAATKY

Orika CraBka .
. . : 3eMenbHU
Ne | Bupa cinbrocmnyriip 3eMJI1 B ONOJATKYBaHHS €11 4 rp. HOZATOK
rpH.* €114 | semenbuii
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Ip. HOJATOK

1 | Piumns 45000 0,95% 1%
2 | Cinoxari 18000 0,95% 1%
3 | [TacoBuma 12000 0,95% 1%
4 | baratopiuni 58000 | 0,57% | 0,90%
HacaHKEHHSA
Bceroro

Tabnuus 8.33 - Po3paxyHok BU3HAUeHHS €()EKTUBHOT CUCTEMH OMOJATKyBaHHS
JUIs clibChKOrocnofapebkoro mianpuemctsa TOB «3opsi»

No [TokazHuk 3arajibHa Cnpoiena cucrema €l 4
3/m cucrema €I1 3 rp. rp.
onojarky- |V pasi V pasi
BaHHs CIIaTu BKJIIOYCHHS
IT1AB 3% | T1IJIB mo €I1 5%
1 2 3 4 6 8
1 | JToxix Bix peanizariii 60000 60000 60000 60000
*mpoaykuii 3 [171B

2 | I[logatkoBe 30008’ s13aHHA*

3 | Yuctuii qoxing

4 | MarepianbHi BUTpaTu™ 3000 3000 3000 3000
5 | [lomaTkoBUil KpeauT

6 | ButpaTtu Ha orutary mparii® 4000 4000 4000 4000

7 | €CB 22%

8 | 3emenbHMIA TOAATOK

9 | Amopruzariis 1100 1100 1100 1100
10 | € quHumii mogaTok 3 rpyna

11 | € quHuii mogaTok 4 rpyna

12 | Pa3om BuTpat

13 | [IpubyTOK A0 OMOAATKYBaHHS

14 | TTomatok Ha IpHOYTOK

15 | Yucrtwmii mpulyTOK

16 | K%

Bnpasa 4.

[TignpuemcTBo otpumano noxim () y posmipi 5 270* Tuc., cobiBapTiCTh
(C6B) ckmana 2 180* tuc. rpH., aaminictpatuBHi BuTpatu (AB) — 690* Tuc. rpu.,
Butpatu Ha 30yt (B3) - 112* Tuc. rpH., inmi Burpatu (IB) — 14* tmc. rpH.
Po3paxyBatu, Ha sKiii CHCTEMi OMOJATKYBAHHS BHTITHO TMPAIIOBATH IIIMPUEMCTBY
(Ha 3arayipHii a00 Ha CHOPONICHIM (€AMHUN TONATOK 3a PI3HAMH YMOBaMH) Ha
MiJICTaB1 OJTHAKOBUX JaHUX JOXOIY.

3poOUTH BUCHOBKH.

JlaHHI 3 MO3HAYKOI * 30UIBIIMTH HA 3 OCTaHHI HU(PPU HOMEPY 3aIIKOBOL
KHIDKKH. Bei po3paxyHKH Ta MOSICHEHHS 31MCHIOBATH 3 YpaXyBaHHSIM 3aKOHOaBUYHX
HOPM Ta CTaBOK JIFOYMX HA JIaTy PO3B’sI3yBaHHS BIIPABH.
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Bnpasa S.

Hoxin Bix peamzanii npoaykuii 200000,00* rpH., 3 HUX 3a TOpUTYaHi BUpOOU
120000,00* rpu. Cob6iBapticth mpoaykiii 150000,00* rpH., 3 HUX 3a ropuT4aHi
BupoOu 80000,00* rpH. [nun Butpatu nignpuemctsa — 20000,00 * rpH.

3MIHCHUTH OMOJIaTKYBaHHS MIANPUEMCTBA MPU 3arajbHii Ta CIPOILIEHINA CUCTEMI
OMOJATKyBaHHS
1) po3paxysaTu
OMOJATKyBaHHS;

2)  OiANPUEMCTBO PO3OUTH HA Majie MiANMPUEMCTBO, IO 3HAXOIUTHCS Ha
3arajbHIi CUCTEMI ONMOJATKyBaHHs Ta Ha (P13MUHY 0cO0y mianpuemis 3-i rpymnu:

- 3MIACHUTH OMOJATKYBAHHS MaJIOro MIANPHUEMCTBA, L0 3AJMIINAIOCH Ha
3arajbHIi CUCTEMI OMOJATKYBaHHs, SIKE BUTOTOBJISE MIAAKIU3HY MPOTYKIIIIO;

- 3IACHUTHU OMOAATKYBaHHS (Pi3UYHOT 0COOM MPUBATHOTO MIiANPUEMIIS 3-1
IpyMy, sIKe BIIOKPEMUIIOCH Ta MEPEHIIIIO Ha CIPOIICHY CUCTEMY OMOJIATKyBaHHSI.

3)  pospaxyBaTu e(hEKTUBHICTH BiJl CTPYKTYPHHUX [IEPETBOPECHb.

JanHi 3 no3Hauykoro * 30UTbIIMTH Ha 3 OCTaHHI HUPPU HOMEPY 3aJIKOBOI
KHIDKKH. Bel po3paxyHKH Ta OSICHEHHS 3/11IHCHIOBATH 3 ypaxyBaHHSIM 3aKOHOIaBUMX
HOpPM Ta CTaBOK JIIOYUX Ha ATy PO3B’A3yBaHHS BIIPaBU.

MmoJaToOK Ha  NOpUOYTOK TMpU  3arajlbHIM  cHCTEMI

Bunpasa 6.
Po3paxyBaTii eQeKTHBHICTH Bil 3aCTOCYBaHHS 3alpOIIOHOBAHOI CTaBKH
€JIMHOTO COITIaIbHOTO BHECKY. 3alIOBHUTH TabuI0 8.34.

3poOUTH BUCHOBKH.

JlaHHI 3 MO3HAYKOK * 30UIBIIMTH Ha 3 OCTaHHI HMUGPU HOMEPY 3aTIKOBOI
KHIDKKH, a JJaHHI 3 TO3HAaukKorw ** - 30u1pmuTH Ha 1 ocTaHHIO 1U(pPYy HOMEpY
3QTIKOBOT KHMKKH

Bci po3paxyHKH Ta TOSCHEHHS 3IHCHIOBATH 3 ypaxyBaHHSIM 3aKOHOJAaBUMX
HOPM Ta CTaBOK JIIOYMX HA JIaTy PO3B’sI3yBaHHA 3aBIaHHS.

Tabmuns 8.34 — EQexkTUBHICTh Bil 3aCTOCYBAaHHS 3alpPOTIOHOBAHOI CTAaBKH
€IMHOTO COIIAJIBHOTO BHECKY

[TokazHuk 2016 pixk, 2017 pixk, Exonomist
crapka €CB | craBka €CB | BuTpar, rpH.
22%, TpH. 15%, rpH.

1 2 3 4
HapaxoBana 3apo0iTHa 1u1ata 3a micsip 1 5000* 5000*
pOOITHUKY
HapaxoBano €CB 3a micsip 1 pobiTHUKY

[TponoBxenHs Tadmnui 8.34

1 2 3 4
HapaxoBana 3apo0iTHa 1ata 3a MicsIb
150** pobiTHHKaM
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HapaxoBano €CB 3a micaup 150%*
poOITHHKAM

HapaxoBana 3apo6iTHa 1uiata 3a pik 150%*
poOITHIKAM

HapaxoBano €CB 3a pik 150**
pOOITHHKAM

HapaxoBana 3apo6iTHa miara 3a micsip 1 9000* 9000*
pOOITHUKY

HapaxoBano €CB 3a Micsup 1 pobiTHUKY

HapaxoBana 3apo6iTHa 1maTa 3a Micsiib
150** pobiTHHKaM

HapaxoBano €CB 3a micaup 150%*
poOITHIKAM

HapaxoBana 3apo6iTHa 1utata 3a pik 150%*
pOOITHHKAM

HapaxoBano €CB 3a pik 150**
poOITHHKAM

Bnpasa 7.

JUIs TIOJaTKOBOTO TUTAHYBaHHS PO3TJISHYTH BapiaHTH 3MEHIICHHS CTaBKU
[T/IB. Po3paxyBatu eeKTHBHICTh BiJ] 3aCTOCYBaHHS 3allPOITOHOBAHOT CTABKH.

3anoBHUTH TabnwHIo 8.35.

3poOUTH BUCHOBKH.

JlanHi 3 MO3HAYKOK * 30UIBIIMTH Ha 3 OCTaHHI HU(PPH HOMEPY 3aTIKOBOL
KHIDKKH, a JJaHHI 3 TTO3HAYKOI ** 3MeHIUTH Ha 1 ocTaHHIO ITUGpy HOMEPY 3aTIKOBOT
KHUKKH.

Tabmums 8.35 — Po3paxyHok 3meHmieHHs cTaBok [I/IB Tta edekTuBHICTH Bif
3aCTOCYBaHHS 3allPOITOHOBAHOT CTABKH

Tepion BapTlf:TB 10 m3 Bapricth K ITIB no
peasizarii npuI0aHHs CIUIaTH
I'pynens 20xx pik hakT 800 000* 200 000*
I'pynens 20xX pik IPOTHO3, * *
KO CTaBKa 20%%* 800 000 200 000
Bigxunenus - - -
Bunpasa 8.

PosrnsiHyTr BapiaHTH MOJIATKOBOTO IUIAHYBAHHS JIJIs1 3SMEHIIICHHS! TI0JIATKOBOTO
HAaBaHTAXXEHHs 3ap00iTHOI Tuiat nwisxoM meperysany craBok [IDO. TlopiBasTH 3
MoTOo4YHOK cTaBkoro ITJ]IDO.

3poOUTH BUCHOBKH.

JlaHHI 3 MO3HAYKOI * 30UIBIIMTH HA 3 OCTaHHI HU(PPU HOMEPY 3aITIKOBOL
KHI)KKH, a 3 MO3HAYKOI0 ** - 3MEHIINTH Ha OJIHY OocTaHHIO nudpy. Bci po3paxyHku
Ta MOSICHEHHS 3IMCHIOBATH 3 YpaxXyBaHHSM 3aKOHOJABUMX HOPM Ta CTABOK JIFOUMX
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Ha J1aTy pO3B’s13yBaHHs BIIPABHU.

Tabmuis 8.36 — 3anpornoHoBaHe 3MEHIIEHHS MOJaTKOBOTO HABAHTAXKCHHS HA
3apo0iITHY TuIaTy micis 3MiHu ctaBku [1JIOO

[Toxa3Huk 2016 2017 Bigxunenns
Cyma, | CraBka | Cyma, | CtaBka | Cyma, | CraBka,
TpH. 18% TpH. %** IpH. %
1 2 3 4 5 6 7
HapaxoBana 3apobitaa urata 1 | 5000* 5000*
pOOITHUKY
Yrpumanns [1JIOO

YTpumanus BilicbkoBoro 3060py

Paszom, yrpumanHs

Bnpagsa 9.

3 METOI0 TOJIATKOBOTO TJIAaHYBaHHS PO3paxyBaTu 3MeHIICHHS ctaBku €CB Ha
2018 pik. Po3paxysatu €CB 3a HOBUMH CTaBKaMu Ta BU3HAUYUTH €(EKTUBHICTh Bij
3MCHIIICHHS CTaBKH.

3poOUTH BUCHOBKH.

JlanHi 3 MO3HAYKOK * 30UTBPIIMTH Ha 3 OCTaHHI HMUGPU HOMEPY 3aTIKOBOT
KHIDKKH, a 3 TTO3HAYKOI ** - 3MEHIIUTH Ha OJJHY OCTaHHIO Udpy.

Tabmums 8.37 - Po3paxynok €CB 3a HOBUMHU cTaBKamMu Ta €()EKTHUBHICTh Bij
3MEHIIICHHS CTaBKH.

[Toka3zuuk 2017 2018 Bigxunenns
Cywma, rpH. | CraBka Cyma, CraBka | CyMa, Cragka,
% TPH. % TPH. %
HapaxoBaHna 5000* - 5000* - - -
3apo0iTHA TIaTa
CraBka €CB 22 22*
HapaxoBano €CB

Bnpaga 10.

PospaxyBatn mogaTok Ha mpuOyTok 3a 2016 pik Ta mporro3 Ha 2017 pik 3
ypaxyBaHHSM 3alpOMOHOBAHUX 3MiH B Haka3l Mpo OOJIKOBY MOJITUKY Ta HABECTU
oTpuMaHi AaHi y Tabmauii 8.38.

Po3paxyBatu 3MEHIIICHHS TT0IaTKOBOTO HABAaHTAXKEHHS 3 TIOJIATKy Ha MPUOYTOK
y Tabymi 8.39.

3poOUTH BUCHOBKH.

JlaHHI 3 MO3HAYKOK * 30UIBIIMTH Ha 3 OCTaHHI HU(PPU HOMEPY 3aITIKOBOL
KHIDKKH. Bei po3paxyHKH Ta MOSICHEHHS 31MCHIOBATH 3 YPaXyBaHHSM 3aKOHOAABYHX
HOPM Ta CTAaBOK JIIOYUX HA JIaTy PO3B’sI3yBaHHS BIIPABH.
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Tabauus 8.38 — Po3paxyHOK nmogaTky Ha NpuOyTOK

Pik Hoxomu* | Butpatu | Burpatu| Burpa-| Butpa- | Pasom | Ilpubyrox| Iloxa-
Ha Ha TH Ha TH Ha | BHTpar 110 TOK Ha
Mmatepia- | ommary | €CB* | amoprtu- OTOAATKY- | Npuoy-
m* npami* 3ariro* BaHHA TOK

2016 p-1 1000 000 | 200000 | 160 000 | 35 200 | 180 000

dbaxT, rpH.

2017  p.

MIPOTHO3, 1000 000| 250000 | 320000| 70400| 280 000

IPH.

Bigxunen-

Hsl, TPH.

Tabmums 8.39 — Ilpomo3wuilii 31 3MEHIIEHHS TMOJAATKOBOIO HABAaHTAXKEHHS 3
M0JIATKYy HA IPUOYTOK

TlokazHuku

2016 p. pakr

2017 p. nporuo3

Bigxunenns

Jloxomu, TpH.

[Tomarok Ha npuOyTOK,

TPH.

ITomaTkoBe HaBaHTa)XeHHS, %

Bnpaga 11.

3 METOI TOJAaTKOBOTO TUIAHYBaHHS pO3paxyBaTH 30UTbIICHHS TapudiB Ha
HaJaHHS TOCIYT 3 BUBO3Yy cMmiTTa Ha 2018 pik. Po3paxyBatu po3mip AOXOmdy Bif
30UTbIICHHS TapudiB Ha HAJAaHHSA TOCIYT 3 BHBO3Y CMITTS Ta BH3HAYUTH
e(hEeKTUBHICTH BiJ 30UTBIIIEHHS Tapu]iB.

3poOUTH BUCHOBKH.

JlanHi 3 MO3HAYKOK * 30UIBIIMTH Ha 2 OCTaHHI HMU(PPU HOMEPY 3aTIKOBOL

KHHM>XKKH.

Tabmums 8.40 — PospaxyHOK po3mipy A0XOAy Bia 30UtblneHHS TapudiB Ha
HaJaHHS IOCITYT 3 BUBO3Y CMITTS Ta €()eKTUBHICTD BT 30 LIbIIICHHS TapudiB

Oo6csar | Icayroui Tapudu 3anpononoBani EdexTus-
IToxa3uuk CMITTH, TapHOH HICTb,
o tapud, | cyma, Tapud, cyma, —
TPH. TPH. rpH.* TPH.
1 2 3 4 5 6 7
1. 3a kBitenb 20XX poky 14175 | 58,00 58,00
1.1 IToOGyTOBI BigX011 10982 58,00 58,00
y T.4. pO3JiIbHUMN 301p 140,42
1.2 KomyHanbHi 3MilIaHi
Bigxoau, sAKi 3aiicHIOI0THCS | 3165,3 58,00 58,00
3a TaJJOHAMH
1.3 PazoBi 28 58,00 58,00
Bupasa 12.

253




3 METOI NOJAaTKOBOI'O IUJIAHYBAaHHS PO3MOAUIMTU JIBa BUAM AISUIBHOCTI HA
PI3HUX NPUBATHUX MIJINPUEMIIIB 3 PI3HOIO CUCTEMOIO OMOJATKYBAaHHS Ta BU3HAUUTHU
e(eKTUBHICTh, OTPUMAaHI JJaH1 HaBecTU y Tabauui 8.41.

3poOuTH BUCHOBKH.

JlanH1 3 Mo3Ha4yKO * 30UTBIIMTH HA 3 OCTaHHI LHU(PPU HOMEPY 3aJIKOBOL

KHMXKKH.

Tabmuus 8.41 — Posmoain OBOX BHUAIB AISUIBHOCTI Ha PI3HUX NPUBATHUX

MIIPUEMIIIB 3 PI3HOK CUCTEMOIO OMOIaTKyBaHHSI

3araibHa
3aranpHa cucrema | CrpomieHa cucrema
cucTema
OIMOIaTKyBaHHS OIOIaTKyBaHHS
ONOJIATKYBAaHHS Pazom
Joxon Big €uHunii | moma- EKQHO_
3araite- eaizarii Jloxon sin nonatok| Tok | e
muit | TA®O | PSP i |peanizanii re| 8-3
M1 JaKIA3- ) (ma 5+7
JIOXO.I 18% 18% MTaKI13- )
HUX . o Jiogy
4+6 . HUX TOBapiB™*
TOBapiB™* JaTy)
1 2 3 4 5 6 7 8 9
pyzee 1 50000 10 000 20 000
20xX poKy
Craes | 30000 10 000 20 000
20xX poKy
Bnpasa 13.

[IpoanamizyBaTu CUTYyaIli0, sIKa ICHY€ HAa TaHUH MOMEHT 3 €JIMHUM COI[IaJIbHUM
BHECKOM B YkpaiHi. OTpumani maHi BHeCTH 10 Tabiuil 8.42. Bci po3paxyHku Ta
TIOSICHEHHSI 3/I1MCHIOBATH 3 YpaxXyBaHHSIM 3aKOHOJABYMX HOPM Ta CTaBOK [IFOYUX Ha
JaTy po3B’s3yBaHHS BIIPABH.

3poOUTH BUCHOBKH.

JlanHi 3 MO3HA4YKOK * 30UIBIIMTH Ha 3 OCTaHHI HU(PPU HOMEPY 3aTIKOBOL

KHUKKH.
Tabnuns 8.42 — Po3paxynok €CB Ta eQeKkTUBHICTD Bijl 3MiHH NMOKa3HUKIB
Bigxunenus
DakThU4He ®aktuyne | [Ipononyers- | Hactyn- n
3Ha4YcHHA Ha | |3HaueHHS HA 1 | ¢ (aKTUYHE | HOTO Bif POTIO3H-
[Tokazuuku ClyHs ClyHs 3HAUEHHS | TIOTIEpe/- 5;;;;5_
MOTOYHOTO HACTYIHOTO |HA HACTYMHWI| HBOTO
POKY POKY pik* nepioay foro
(4-3)
(3-2)
1 2 3 4 5 6
MinimanbpHa
3apo0iTHA 11ara,
TpH.
[TponoBxenHs Tabauii 8.42
1 | 2 | 3 4 | 5 | 6 |
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[IpoxxurkoBui
MIHIMYM, TPH.

baza HapaxoBana | HapaxoBana Hanmatn
ONOJAaTKyBaHH: 3apo0iTHa 3apo0iTHA POIO3ULIT
iara, aje He | IUiata, aje He
MEHIIIEe HIK MEHIIIE HIK
M3II M3II
MinimanbHUM

TPaHUYHUI pO3MIp
6a3u €CB, rpH.

HapaxyBanua €CB
(22%), rpH.

Bnpagsa 14

Cxnactu y Tabnuui 8.43 crnocoOu onmojaTKyBaHHS MPUBATHUX MIIANPUEMIIIB

VkpaiHn Ha HacTymHUM pIK Ta TOPIBHATH KpUTEpIi

OTOJATKYBaHHS BiJl CIIPOILIEHOT 32 PI3HUMH TPYIIAMHU.
Bci po3paxyHku Ta MOSICHEHHS 3A1MCHIOBAaTH 3 YpaxXyBaHHAM 3aKOHOJABUMX
HOpPM Ta CTaBOK JIIOYMX Ha JaTy PO3B’s3yBaHHs BIpPaBU. 3pOOUTH BUCHOBKH.

3arajbHoO1

CUCTCMH

Tabmumsa 8.43 - TlopiBHsuTbHA TabsmIs cioco0iB onoaatkyBanas DOIT (CII/,

ITIT) B Ykpaini

Ilokazaukn

3arajgbpHa
cucreMa

€ quHuit

noJaToK rpyna I

€ nuHun
MOJATOK rpyna 2

€ nuHun
MOJATOK rpyna 3

1

2

3

4

5

IlomaTkoBa cTaBka

OOMexeHHs
KUIBKOCTI
CIIBpOOITHUKIB

OOMmexeHHS
PO3MIpy TOXO0IY

Bnpaga 15

[lopiBHSATH 3arajibHy Ta CHpPOIIEHY CHUCTEMH OINOJATKYBaHHS IPUBATHOTO
mignpuemiss. OTpuMaHi JaHi HaBecTH y Tabimi 8.44.
3poOUTH BUCHOBKH.
Hanni 3 mo3Haykoio * 30iTbmuTH Ha 3 ocTaHHI mU(PpPU HOMEPY 3aTIKOBOI
KHIDKKH. Bei po3paxyHKH Ta MOSICHEHHS 3A1MCHIOBATH 3 YPaXyBaHHSAM 3aKOHOJABUYHX
HOPM Ta CTaBOK JIIOYMX Ha JIaTy PO3B’A3yBaHHS BIPaBHU.
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