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Ilepeamosa no cepii

[TizroToBKa mepekIagadiB Ha Cy4acCHOMY €Tall BHMarae, Imo-mepiue, PO3IIUPCHHS (B
PO3YMHHX MEXaX) raay3eBUX OJIOKIB, 3 IKUMHU 3HAHOMJIATHCS CTYACHTH IIiA Yac HaBYaH-
H{, a O-APYyTe, ONTUMI3aLii CUCTEMH BIPaB JJIs1 MiABUINCHHS ¢()EKTHBHOCTI HABYaHHS 3a
paxyHOK #oro inTeHcu(ikamii. Xo4a mepiui KpOKH Ha IbOMY IITAXY BXE 3pOOIeHO (IuB.
Kapa6an 2001), mpote k0710 mpo6iieM 3aauimaeThest JOCUTh mnpokuM. OQHI€0 3 HafBaX-
JIUBIIINX 3 HUX € 3a0C3MCUCHHS MPOLCCY HABYAHHS TMCPEKIANadiB MOCIOHUKAMH, 3MICT,
CTPYKTypa Ta CUCTEMa BIPAB SKUX BIANOBIAAIM 6 CydaCHUM BUMOTaM.

Crpoba BIpIIICHHS O3HAYCHOI MPOOIEMHU 3AIHCHIOETHCA B PaMKaX CITLIBHOTO MPOCK-
Ty kadeap mepexnany Kuiscbkoro HauionansHoro yHiepcurety im. T. I IllepucHka Ta
XapkiBChKOro HarioHanbpHOTo yHiBepcuteTy iM. B. H. Kapasina, meToro sixoro € po3po6ka,
arpoGautis, myOmikawis Ta pO3MOBCIOIXKCHHS MaTepiaiB s HABYaHHS NPAKTUKH NEPEKIa-
Iy V PI3HHX Taay3sx JIOACHKOI JisUTbHOCTI. Buaanus Takux Mmarepianis (aus. UepHoBaruit
JI. M., Kapa6au B. I, IBanko 1O. I1.; Pe6piii O. B., Kapa6au B. 1) saiiicaroetses y cepii DI-
CTUM FACTUM (ua3Ba yTBOpEHA BiA IATUHCHKOTO MPHUCITIB S, AKS MOXKHA MICPSKIIACTH, K
“Cka3aHo — 3po0ieHO”, Ta SIKe MOYKHA BBAXKATH MPUHHATHUM TacjoM Ui IICPEKIafaqiB).

3anuiIaroyy 3a MexXaMH OOTOBOPEHHS KOMIUICKC ITUTAHb, OB’ I3aHHUX 3 OPraHI3aLi€lo
MATOTOBKY mepeknanadiB B3aram (aus. 3opisuak 1983, Kapaban 2001, Komrrinos 2003;
Kopyneus 2000, Mipam 1999, Paguyk 1997, Uepenuuaenko ta Kosams 1995, UepHoaruit
2002, IIsauxo 2002), 30cepeauMOcs TYT JHILIC HA MPOOICMi BIPaB.

KomneTeHis mpodeciiiHoro nepekiaaada CTAaHOBUTE COOOI0 CHCTEMY, LIIO BKIIIOYA€E BCI
HEeOoOXiJHI IepeyMOBH; 3HaHHA (()OHOBI, TEMH, KOHTCKCTY), Marepian (MOBHUIA, 30KpeMa
TECPMIHOJIOTIYHMIA) Ta MEpEKIajabKi i, JOBSACHI A0 PIBHA aBTOMaTH3MiB. BiamosigHo,
CHCTEMa BIPaB JJI1 HABUAaHHA NEPEKIaay Ma€e 3a0e3MCYNTH HAasIBHICTh y CBIIOMOCTI CTy-
ngeurta: 1) BignoBiAHUX (POHOBHX 3HAHb, 2) TCPMIHOJIOTIYHHX CKBIBAJICHTIB 3 BiAMOBLIHOL
TEMAaTHKH, 3) 30aTHICTh BUKOHYBATU MEPEKIaJalbKi Jii Ha piBHI aBTOMATH3MIB (AUB. 10-
K1agHime npo ue y: YepHosaruii 2002).

KonkpeTHuii BUMIAA CHCTEMHU BIPaB AJs HABYAHHS CHCUIANBHUX BHIIB MEPEKIALy
MO’KE BapiIOBATHCS B 3aJIC)KHOCTI Bl KOHKPETHOI cuTyauii. BapiaHt, 3ampomnoHoBanuii y
NOCIOHUKaX cepii, BKIIOYAE MIICTh LUKIIIB.

Iuxcn 1 (7ext]). BeeaeHHs Ta TpeHyBaHHS 1HIIOMOBHOI TEPMIHOJIOTI] 3a TEMOIO Ha PiBHI
TEKCTY (A7 CTBOPEHHS MIKPO- 1 MAKPOKOUTEKCTY) 3 OAHOYACHOIO 11 CEMaHTU3ALIE Y TIpa-
Biif wacTuHi Tekcty. Bnpasa 1 (uinicHa, pelenTHBHO-NPOAYKTHBHA, Ha PiBHI TEKCTY, UL
PO3BHUTKY KOHTEKCTYaIbHOI JOTAAKHU): 3aKpHUiiTe MpaBy YaCTUIly apKylla i MEpeKIaaiTh BU-
JUTCHI CI0OBa 3a PaxXyHOK KouTekcTy. Brmpasa 2 (uijicHa, PpeLICNITHBHA, HAa PIBHI TEKCTY):
[IpornsaHbTE TEKCT, 3BEPTAlOYH YBary Ha MEPEKIaA TCPMIHOJOTI y MpaBiii YaCTHUHI TEKCTY.
BropaBa 3 (uisicHa, peLieNITHBHO-NPOAYKTUBHA, Ha PiBHI TEKCTY): 3aKpHUiiTe NpaBy 4acTH-
Iy TEKCTY 1 MEPEKIadiTh HOro yKpaiHCHKOIO MOBOIO. BripaBa 4 (omepauiiina, peLienTHBHO-
NPOAYKTHBHA, Ha PiBHI TEPMIHOJOTIYHHUX BiAMOBLIHHUKIB): 3aKPHIATE JIiBy YaCTHITY TEKCTY 1
MEPEKIAMITh YKPATHCHKI TEPMIHM aHITIHCHKOIO MOBOO. BripaBa 5 (uimicHa, peLenTHBHO-
NPOXYKTHBHA, HA PiBHI TEKCTY, ISl PO3BUTKY KOMTEKCTYaIbHOI JOTraaku — A/ Bopas 5—11:
quB. Bapasy 1A y nociGuuky). Texct 1 BBomuThCs y BUDISl “po3pizaHux’ (parMeuTis,
SIKI TIOJAIOTHCS Y TAaOMULI 3 JBOX KOJIOHOK. Y JIBOMY CTOBIILI TaOMHUII MOAAIOTECA (aje HE
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y Ti¥i HOCJIIIOBHOCTI, B sIKiii BOHH MOy Th Y TEKCTi) parMeHTH TEKCTY aHIIIHICHKOIO MOBOIO,
a y mpaiii — ykpaiHcbkoro. [Ipu 11boMy HOCITIZOBHICTH MOJA4l Pi3HOMOBHHUX (PparMeHTIB
TaKO)K HE CIiBMagac. 3aBAaHHA CTYACHUTAM: 3aKPHITE MpaBy YaCTHIy apKylua i mepekia-
JITh BUALICHI CJIOBAa YKPAiHCHKOIO MOBOIO, KOPHCTYIOUUCH KOUTEKCTOM. BripaBa 6 (1iiicHa,
peLenTHBHA, Ha PiBHI TeKCTy): [lepeBipTe MPaBUIBHICTh BAIIOTO MEPEKIaTy, BUKOPHCTO-
BYIOUH YKPaiHCHKI BIANIOBIIHUKY Yy TpaBiii 4acTuHI TekcTy. BripaBa 7 (uinicHa, peLenTHB-
HO-TIPOAYKTHBHA, Ha PIBHI TEKCTY, A1 PO3BHUTKY KOHTCKCTYalbHOI JOTaiKH). 3akpuiire
JiBY 9aCTHIy apKylla i NepeKIadiTh YKPaiHChKI TEPMIHU aHITIHCHKOIO MOBOK. BripaBa 8
(uimicHa, peuenTHBHA, Ha piBHI TeKcTy): [lepeBipTe MpaBUIBHICTH BALIOTO MEPEKIIay, BH-
KOPHCTOBYIOUH aHIIHCHKI BIAMOBIJHUKY Y JIiBii 4acTHHI TekcTy. BnpaBa 9 (uinicHa, pe-
LENITUBHO-NIPOAYKTHBHA, Ha PIBHI TEKCTY): 3aKpHUIITe MPaBy YaCcTHUITy TEKCTY 1 MEPEKIATITh
Hioro ykpaincekoro MoBoio. BripaBa 10 (oneparriiiHa, peLenTHBHO-TIPOAYKTHBHA, HA PiBHI
TCPMIHOJOTIYHUX BIANOBIIHUKIB): 3aKpHITE JIBY 9aCTHIy TCKCTY 1 MEPEKIAITh YKpaiH-
CBKI TCPMIHH aHMT#CEKOI0 MOBOrO. Bripasa 11 (a1 po3BUTKY MEXaHI3My aWTHLIMAMIALIL):
Posrauryiite aHITOMOBHI ()parMEUTH TEKCTY Y Tiil MOCIAOBHOCTI, B AKiii BOHM MalOTh HTH
y TekcTi. BnipaBa 12 (omepauiiiHa, peLenITHBHO-IPOAYKTUBHA, HAa PiBHI TCPMIHOIOTTIHUX
BIAMOBIJHUKIB, CJIOBOCTIONYYCHB Ta cUMTarM): [lepexiaiTe aHITIOMOBHI TSPMIHH Ta CJIOBO-
CHOYYCHHS YKPaiHChKOIO MOBOIO (auB. Bopasy 1By mociGuuky). Bnpasa 13 (omepauiii-
Ha, PELICITUBHO-TIPOAYKTUBHA, HA PiBHI TEPMIHOJIOTIYHUX BiAMOBIAHUKIB, CIIOBOCIIONYYEHb
Ta cuutarMm): [lepeknaaiTh yKpaiHChKI TEPMIHH Ta CJIOBOCIIONYYCHHS aHIIIHCHKOIO MOBOIO
(muB. Bopasy 1C y mociGHuxy). Bnpasa 14 (uinicHa, peLienITHBHO-NIPOAYKTHUBHA, Ha PiBHI
TekeTy): [Ipocnyxaiite TeKCT, 3amuimiTh HOro NepekIafalbKuM CKOPOIIHCOM 1 IIEPEKIagiTh
AHIMIHCHKO0 MOBOIO (auB. Brpasy 1/1y noci6Huky). CTyaeuTy CIpuiiMaroTh Ha CIIyX MOJIH-
(ixoBaHMI1 (HE3HAYHOIO MIpOIO) YKpaiHChKuii Bapiaut TekcTy 1 (muB. Teket 1/]y Hoaatky).

Iuxam 2—4. 3a 3micTOM BiAMOBiAal0Th BipaBaM 5—14 muxiy 1. HaBaanss npoBoauTs-
s 3 BUKOPHCTAHHAM aHIIOMOBHHX TeKCTIB (NelNe 2—4) ]I ycHOro nmepekiagy y BIpaBax
2D, 3D, 4D (3a Hymepaui€ro y mociGHUKY) BUKOPUCTOBYIOThes Teketu 21, 31, 41*, mo
MicTaTees y Jlomarky.

Iuka S. KommiekcHe TpeHyBaHHs BXKHMBaHHS TEpMiHOJOril TekcTiB 1-4 (Bmpasu
5-7 3a HyMepaui€ro y noci6uuky). Bnpasa 1 (Bnpasa 5 3a Hymepaui€ro y mociOHUKY —
omepauiifHa, pPEeLCNTHBHO-NPOAYKTHUBHA, Ha PIBHI TCPMIHOJOTIYHUX BiJIOBITHUKIB,
CIOBOCIIONTy4CHb Ta CUHTAarM): IlepeknaaiTe yKpaiHChKI TEPMIHHM Ta CIOBOCIONTYYCHHS
aHTMIMCHKOI0 MOBOKO. BripaBa 2 (BmpaBa 6 3a HyMepaLi€ y OCIOHUKY — OTepaLiiHa,
PELENTUBHO-NIPOAYKTUBHA, Ha P1BHI TSPMiHOJIOTIYHUX Bl AMOBIAHUKIB, CIOBOCIIONTYYCHb
Ta cuHTarMm): [lepexnaaiTe aHNTOMOBHI TCPMIHU Ta CIOBOCTIONYYCHHS YKPAiHCHKOIO MO-
Bo0. Bnpasa 3 (BmpaBa 7 3a HyMcpaui€ro y MOCIOHHKY — LiJICHA, PELEITTHBHO-MPO-
NYKTHBHA, Ha PiBHI TEKCTY, A PO3BUTKY KOHTEKCTYa/IbHOI JOTAAKH Ta MEXaHI3My aH-
TULUnanii): 3aNOBHITh MPOMYCKH y aHITIOMOBHOMY TeKCTi (Ne2) Ta mepexmamith Horo
yKpaiHCchkor0 MOBOO. BripaBa 4 (Bmpasa 8 3a HyMmepaui€tro y mOCiOGHUKY — LiTiCHa, pe-
LENITUBHO-IIPOAYKTHBHA, Ha PiBHI TekcTy): [lepexnaaiTh aHITIOMOBHI TEKCTH 3 apKylIa
(texctu NeNe 3—4, cTyaeHTH NpaLOIOTh B Mapax).

*Texctu 1A, 2A, 3A, 4A 3aHnCaHi Ha KOMHAKT JTUCKY (a0 ay1ioKaceTy ) i MOy Th Gy TH JJOaTKOBO
3aMOBJICHH1 Y BHJaBHUITBI “HoBa KkHUra” (IUB. peKBI3UTH BU/IaBHUIITBA HAHPUKIHIN KHUTH).



Huka 6. [lepeHeceHHS HAaBHYOK Ta YMiHb, ki Oyau HaOyTl y MOMEPEIHIX LMKIIAX,
Ha HOBI TCKCTH, IO BiJHOCATHCS MO AaHOi Tematwku. Bmpasa 1 (Bmpasa 9 3a mymepa-
ILI€I0 Y MOCIOHUKY — IIJIICHA, PELENITHBHO-NPOAYKTHUBHA, Ha piBHI TekcTy): [lepeknaaite
yKpaiHChKI TeKCTH 3 apkyma (Tekctd NeNe 5-6, cTyaeuTtn mpaigoroTh B mapax). Bripasa
2 (smpasa 10 3a mymepari€ro y mociGHUKY — LIJICHA, PELENTUBHO-NIPOAYKTHUBHA, Ha PiBHI
Tekety): [Ipocnyxaiite TekeT 7* (aHIMIHCHKOIO MOBOIO), 3aMHUIIITh HOTO NMEPEKIaAAbKIM
CKOPOITCOM Ta MEPEKIafiTh YKpaiHChKOIO MOBOK0. BripaBa 3 (BmpaBa 11 3a mymepartieto
y HOCIOHHKY — LiTiCHA, PEeLENTUBHO-NPOAYKTHBHA, Ha piBHI TekcTy): [Ipocmyxaiite TekcT
8* (YKpaiHCHKOIO MOBOI0), 3aMHILITh HOTO MEPEKIATALBKIM CKOPOITUCOM Ta MEPEKIALITh
aHnmificbkoro MoBOK0. BipaBsa 4 (Bnpasa 12 3a mymepatii€ro y moCiOHHUKY — LITICHA, peLeT-
THUBHO-TIPOJYKTHBHA, Ha PiBHI TekcTy): [lepeknanite TekcT 9 ykpaiHchkoro MOBOIO. Bripa-
Ba S (BmpaBa 13 3a HymepauLi€l0 y MOCIOHUKY — LIUTICHA, PELICITUBHO-MPOAYKTHBHA, Ha
piBHi TekcTy): [lepexnazaite TekeT 10 aHITIHCHKOIO MOBOIO.

CTpyKTypa KOXKHOTO MOCIOHHKA Cepii CTBOPIOE MAKCUMAJIbHO CIPUATINBI YMOBH IS
PO3BUTKY MEPEKIaTaLbKUX HABHYOK Ta YMIHb 1 BKIIOYAE. OCHOBHHI KypC 3 BIIPaBaMH,
3MICT SKMX PO3MISAAABCS BHIIC, AOJATOK (3 TCKCTAMM A/ YCHOTO TICPCKIIAAY); KIFOUl 10
BCiX BIpas, 3a BuHsATKOM Brpas 1B, 1C, 2B, 2C, 3B, 3C, 4B, 4C, 5, 6, npaBunsHICTb BH-
KOHAHHS SIKHX JICTKO IEPEeBIPUTH Ha OCHOBI TekcTiB 1-4 (BmpaBu 1A, 2A, 3A, 4A), an-
[JIO-YKPaiHChKHI Ta YKPaiHChKO-aHIII HChKUIT OGS TKOBI CIIOBHUKH MICJIsI KOXKHOTO YPOKY Ta
TaKi K CJIOBHUKH JO BChOTO KypCY B LILIIOMY.

Jlitepatypa: 3opisuaxk P. I1. ®paseonoriuna oquHHIIA K IEPEKIaL03HABYA KATETOPIs. —
JIpBiB: Bumia mkomna. — 1983; Kapa6an B. 1. [lepexan aHrmificbkoi HayKOBOI Ta TEXHIYHOI
miteparypu / Y 2-x 1. — Binnnus: Hosa kuura. — 2001; Konrinos B. Teopis i mpakTrka
nepexnany. — K. : FOnisepc. — 2003; Kopysens 1. B. Teopis 1 mpakTtuka nepexiany. — Bin-
. Hosa xaura. — 2000; Mmpawm I'. 3. IIpodeccus: nepeBogunk. — Kues: Huka — 1999;
Yepeauraenko O. 1., Kosams 5. I Teopis i npakruka nepexnany (ppaniysska mosa). — K.
JIu6ige. — 1995; YepHosaruii JI. M. IlpuHimny ckinagaHHs BIpaB Uil HABYaHHS Taty3e-
Boro nepekiany // Bicauk Cymcbkoro aepsk. yH-Ty. Cepis “©inonoriuni Hayku™ . — Ne3
(36). — 2002. — ¢. 101-105; Yepuosaruii JI. M., Kapa6au B. 1., Isanxo O. I1. Ilepexnan
AHITIOMOBHOI 0puAMYHOI miTeparypu. — Binnuis: Hosa kuura 2006; Pagayk B. 1o Take
intepnpertauis? // La Traduction au Seuil du XXIe Siecle: Histoire, Theorie, Methodolog-
ie. — Strasbourg-Florence-Grenade-Kyiv: Tempus-Tacis — 1997. — ¢. 39-53; Pe6piii O. B.
[Mepexnagaupkuii ckopormic / 3a pen. Yepuosaroro JI. M. ta Kapa6ana B. 1. — Binuwus:
Hosa xuura 2006; Shvachko S. In search of translators’ efficiency // Bicauk Cymcbkoro
nepxk. yH-Ty. Cepis “®inonoriuni Hayku”. — Ned (37). —2002. —c. 189-194.

* Texctu 7 Ta 8 3aHMCaHI Ha KOMHAKT-IHUCKy (260 aymiokaceri), siki MOXKHA JIOaTKOBO 3aMOBUTH
y BugaBHUNTBI “HoBa kHUra” (JIUB. pEKBI3UTH BUIaBHUITBA HAHPUKIHIN KHUTH).
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IlepeqmoBa 10 mocidnuka ajis NaBYanns
nepexJjagy B rajy3i eKonoMiku

[Toci6Huk nmoOyqoBaHMiI Ha aBTCHTHYHOMY Matepialii 1 OXOIUTIOE ABAHAIUATH PO3.i-
1B, TOB’s13aHMX 3 ¢kOHOMITHOIO cucteMoro CIITA (cTpykTypa €KOHOMIKH, YMOBH CKOHO-
MIYHOTO 3pOCTaHHA, IHQALISL Ta KOHKYPEHLIS, MPOMHUCIOBE BUPOOHHULITBO Ta MOCIYTH,
1HBECTYBaHH, 3aiHATICTh Ta MPOAYKTHUBHICTh MpALll, SKCIOPT Ta IMIOPT, ACP>KaBHUI Ta
NPUBATHUI CEKTOPH 1 MPUBATU3ALIIS, MOHOIIONI Ta 3TUTTS M ANPHEMCTB, aHTH-KOHKY PCUT-
Ha MPAKTHKA, MOHETapHA MONITHKA, MOJATKH K CTUMYJIATOP BUPOOHHLTBA). 3aBIaHHAM
nociOHKKa € 3a6e3neucH s (JOHOBUX 3HAHb, HCOOXIIHHUX MEPEKIIafadesl A1 podoTH y ra-
Jy34X, OB’ s13aHUX 3 eKOHOMIKOIO (1 He Tinmbku CIIA — oKpeMi TEKCTH CTOCYIOTBCS TaKOXK
ekoHOMIKM BenmkoOpuTaHii), 3aCBOEHHS BiJMOBIAHOI TSPMIHOJOTII Ta PO3BHTOK BIIaCHS
NepeKIaJaubKuX HABUYOK Ta BMiHb. J[71s BUPIIICHHS NEPLIMX JBOX 3aBJaHb MaTepia Imo-
cibHuKa mogaeTbes y 12 posainax, ki 3a 3MICTOM € CHCTEMAaTHYHUM BHKJIAAOM iHpopMarii
npo (yukuionysanusa exkoromiku B CIIIA.

[TociGHUK I'PYHTY €ThCSI Ha OPUTIHATIBHUX TEKCTaX*, MATOTOBICHHUX Ta 00 sA3HO HaJa-
HUX BIAIUIOM MXKHapoAHUX iH(opMauiiiHux nporpam Jlep:xasHoro [lenapramenty CIIA
gepe3 noconbcTBo CIIIA B Vkpaini, mo 3a0e3nedye aBTCHTUYHICTD 5K 3MICTY, TaK 1 Tep-
miHomorii. Cuctema BhpaB (JUB. ACTaIbHUI OMKC Y TICPEIMOBI A0 Cepii y LBOMY K IO-
ciOHUKy ) 3abe3medye sIK 3aCBOEHHS TEPMIHOJOTI], TaK 1 PO3BUTOK BJIaCHE MEPEKIaJallbKUX
HABUYOK 1 BMiHb. AHITIO-yKpPaiHChKI Ta YKPailHCHKO-aHITIIHChKI a0CTKOBI CJIOBHHUKH IICIIS
KOXKHOTO YPOKY Ta JO KYpCy B LILIOMY pOOIATh MOCIOHUK 3pyYHUM y KOPHCTYBaHHI, a Ha-
SIBHICTb KJIFOYIB [0 BIIPaB CTBOPIOE CIIPHATINBI YMOBH I CAMOCTIHHOI pOGOTH y4HIB.

ExcriepuMenTanbHa nepeBipka mociOHNMKA Ha MEPEKIaJabkoMy BiJAIICHH] (paKyIbTe-
Ty 1HO3EMHHX MOB XapKiBCbKOTO HallioHaabHOTO VHiBepcureTy iM. B. H. Kapasina mpo-
arom 2002—-2005 pokiB mokasaa, o Horo 3aCTOCyBaHHS CIPUAE C(PSKTUBHOMY PO3BHTKY
NepeKIaJalbKuX HaBUIOK Ta BMiHb. Opi€HTOBHI HOPMH 4acy — 6—8 roauH Ha KOXKHHI Po3-
T, 3aJICXKHO BiJ PIBHS MM ATOTOBKY CTYACHTIB.

* 1. BaranpHuii onnc ekonoMiku CIIIA — Binens: Bijgain perionansaux Hporpam. —2000. — 126 c.
2. 2. Outline of US Economics — Washington, DC: office of International Infomation Programs. —
2000. — 126 p.
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ABTOpH BHUCIOBIIOIOTH NTUOOKY BASYHICTH BIIALTY MPECH, OCBITH 1 KyJIBTYPH MOCOJb-
crBa CIIIA B VYkpaiHi 3a HagaHHA JO3BOJIy BUKOPHCTAHHS iXHIX MaTepiasiB (IUB. BHILIC)
MpH MATOTOBLI LBOTO MOCIOHHMKA. be3 Takoro crpusHHA BuAaHHSA wi€i poGotu Gymo 6
HEMOXITUBHM.
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UNIT 1.1

STRUCTURE OF ECONOMY

TEKCT 1.
Exercise 1. Read and translate into Ukrainian (see the Introduction for details).
Every economic system tries to anticipate (1) and|1. mepeabagaru
then meet human needs (2) through the production |2. 3ax0BONBHATH TFOACHKI
and distribution of goods and services (3). The eco- noTpetu

nomic system is the mechanism that brings together
(4) natural resources (5), the labor supply (6), tech-
nology (7), and the necessary entrepreneurial (8)
and managerial (9) talents.

So, the first ingredient (10) of an economic sys-
tem is the natural resources from which goods are
produced, and which include the natural fertility of
the soil (11), minerals (12), forests, rivers and the
riches of the sea (13). Unlike the other ingredients,
the natural resources arc limited in supply (14), but
good organization of living helps cope with (15) this
problem.

W

O X NNk

10.
11.
. KOPHCHI KOTIaJIMHU
13.

14.

BUPOOHHLITBO Ta PO3MOALT
TOBapiB Ta MOCIYT
3B’SI3aTU y €AUHE
IPIPOAHI pecypcH
poboua cuia

TEXHIKa

T ANPUEM HULIB KA
OpraHi3aToOpChKUi
CKJIaZ0Ba

POIIOYICTH IPYHTY

MOpPCBKIi GararcTsa
0OME KEHHMIA 3arac




Second, the amount of available labor (16) and its
quality —how hard people are willing to work and how
skilled (17) they are — helps determine the health of an
economy. The strong emphasis placed on education,
including technical and vocational education (18),
also contributes to a country’s economic success.

Third, enterprises (19) which are well organized,
well managed and which use up-to-date equipment
(20) will generally be more efficient (21) than those
which are poorly equipped (22) and badly managed
(23). This means that an enterprise should follow the
world technological achievements (24) in order to
perform better results.

And last but not least, no economic system can do
without such an ingredient as entrepreneurship (25).
The existence of abundant (26) natural resources and
a skillful (27) and willing (28) labor force (29) acco-
unts for (30) only part of the structure of a country’s
economy. If left to themselves, these ingredients will
not produce anything. The resources must be brought
together and directed as efficiently as possible into the
areas (31) where they will be most productive (32).

manage the business (34), factory or other endeavor
(35) — to take the decisions on what, how and where
to produce, and to undertake all the responsibilities
(36) and the risks.

So, once the first entrepreneurial investment (33) |3
of capital has been made, someone must be hired to|3

15.
16.
17.
18.
19.
20.

W W W W

W=

HOJONIaTH
mpane3gaTHa poboda cuia
KBaJTi(PiKOBaHHIA
npodeciiiHe HaBYaAHHS

T ATPUEMCTBO
3aCTOCYBaTH Cy4acHe
ob1agHaHHIL

. epexTuBHMIA

. o0yiagHaHUH

. KEpOBaHUI

. TCXHOJIOTIYHI JOCATHCHHS
. i JOPUEMHHITBO

. HasIBHUH y BEJIUKIH KIJTBKOCTI
. IOCBIUCHHUIA

. mOOpOBLNIBHUI

. poboua cuna

. TIOSICHIOBATH

. chepa

. IPOyKTUBHUH

. KamTaJIOBKIaACHH, SIKS

3pOOUB T AMPHEMELID

. KEpyBaTH CIPAaBOIO
. cipoba
. IPUIHATH BiANOBIAAIBHICTE

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. The amount of available labor and its
quality — how hard people are willing to
work and how skilled they are — helps deter-
mine the health of an economy.

A. TliampuemcTBai3 A00POrO OpPraHizaii€er
Ta KCSPIBHHUIITBOM, SIKI1 3aCTOCOBYIOTh Cydac-
He oOmagHaHHI, B3araii € OLmbII e()eKTHB-
HUMH, HDK HIJIOPUEMCTBA 13 TOTaHUM 00-
JaJHAHHSIM Ta KCpiBHI/II_ITBOM.

2. The existence of abundant natural reso-
urces and a skillful and willing labor force
accounts for only part of the structure of a
country’s economy.

B. Ilepmoro cK/1ag0BOKO  E€KOHOMIYHOI
CHCTCMH BUCTYMAIOTh HPUPOJHI OararcTea
— OCHOBa I BUPOOHHLTBA TOBAPIB — IO
SIKMX BXOJITh MPHUPOJHA POTIOUICTh IPYHTY,
KOPHCHI KOTATMUHH, JIICH, PIYKHA Ta MOPCHKI
OararcTsa.
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3. Every economic system tries to anti-
cipate and then meet human needs through
the production and distribution of goods and
services.

C. Ilicna ToOTO, SIK MgNpPUEMEIH 3pOOUB
[IOYaTKOBE KaITiTaI0BK/IAICHHS, BIH Ma€ Ha-
HATH KOTOCh Ha pOOOTY Uil KCPIBHULITBA
i AMPHEMCTBOM.

4. Oncethefirstentreprencurial investment
of capital has been made, someone must be
hired to manage the business, factory or ot-
her endeavor.

D. HasBHicTh y Benmkiii KiMbKOCTI MpH-
POAHUX pecypciB 1 JocBideHOI Ta m00po-
BITbHOI POOOUOi CHITH TOSICHIOE JTHIIC Yac-
THHY CTPYKTYPH CKOHOMIKH KpaiHH.

5. Enterprises which are well organized,
well managed and which use up-to-date
equipment will generally be more efficient
than those which are poorly equipped and
badly managed.

E. byxap-sxa ekoHOMIYHA cHCTEMa HaMara-
€ThCS Tepea0avuTH 1 MOTIM 3370BOIBHUTH
JFOACHKI MOTpeOH Yepe3 BHPOOHHLITBO Ta
PO3moain TOBapiB 1 MOCIYT.

6. The first ingredient of an economic sy-
stem is the natural resources from which
goods are produced, and which include the
natural fertility of the soil, minerals, forests,

F. KimpkicTp Ta gKicTh mpane3faTHoi po-
6ouoi cuiaM, a BIACHE MPALBOBHUTICT Ta
kBam(ikarmist poOITHUKIB, AOMOMAarae BH-
3HAYUTH CTaH 370POB’ I CKOHOMIKH.

rivers and the riches of the sea.

Exercise 1B.  Translate the following words and word combinations into Ukrainian.

1. economic system; 2. to cope with the problem; 3. to bring together; 4. to follow
the world technological achievements; 5. entreprencurial investment; 6. to undertake all
the responsibilities and the risks; 7. to perform better results; 8. the natural fertility of the
soil; 9. the riches of the sea; 10. technical and vocational education; 11. to use up-to-date
equipment; 12. skilled; 13. to meet human needs; 14. natural resources; 15. labor supply;
16. minerals; 17. limited in supply; 18. available labor; 19. the health of an economy; 20. to
account for; 21. endeavor; 22. to take the decisions on what, how and where to produce;
23. to direct efficiently; 24. to contribute to success; 25. poorly equipped; 26. badly ma-
naged; 27. to place the strong emphasis on education.

Exercise 1C. Translate the following words and word combinations into English.

1. mianmpueMcTBa 13 HOOpPOIO OpraHizauiero; 2. CKOHOMIYHAa CHCTEMa; 3. KEPyBaTH
CIPaBo0; 4. BUBHAYUTH CTaH 3J0POB’ S CKOHOMIKH; 5. HasIBHICTh NPHUPOIHHUX PECYPCIB Y
BEJIHKIH KITBKOCTI; 6. mpane3garHa poboda cuia; 7. BAPOOHULTBO Ta PO3MOALT TOBapiB 1
nocIyT; 8. HalHATH Korock; 9. nepeadauury; 10. miaIpHEMHHIIBKII Ta OPraHi3aTOPChKUt
TanaHty; 11. 3a10BOIBHUTH MOACHKI moTpeOu; 12. ckepyBatu pecypcu y Ti cdepu, ae
BOHHM BHUSBIATHCS HAMOUIBII MPOAYKTHBHUMH; 13. mocBiueHa Ta m0oOpoBiIbHA poGoda
cuna; 14. moscHroBary;, 15. TexHika;, 16. ckmagoBa CKOHOMIYHOI CHCTEMH, 17. KOPHCHI
komanuny; 18. mopceki Gararctea; 19. Bmama oprawizamis >kutra; 20. CKOHOMIYHWMIA
mporpec kpaium; 21. 3acToCOByBaTH Cy4acHe 00maHaHHS; 22. M AMPHEMHHLITBO; 23. 3amac
SKUX OOMEXKeHHI; 24. TOCATHEHHS CBITOBOTO TEXHIYHOTO Mporpecy; 25. KBami(ikoBaHHii;
26. nmpodeciitHO-TexHIYHa OCBITa; 27. ¢()EKTUBHE I JIPHUEMCTBO.
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Exercise 1D.
Translate it into English.

Listen to text 1A in Ukrainian. Use your shorthand to write it down.

Study Vocabulary 2 below and then proceed to the exercises.

private ownership

‘free enterprise system’
government planning
public ownership

means of production
regulating and guiding the U.S. economy
consumers

producers

at the state and local levels
promote the public safety
reasonable competition
provide a range of services
public services

social statistical reporting

npueamua 61acHiCMs

‘cucmema inbHO20 NiONpUEMHUYMEA’
Oepoicagre NIAHYBAHHSA

YCYCRilbHeHa 61ACHICMb

3acobu eupobHuymea

npoyec xepygants exonomixoro CILIA
cnooicueaui

8UpOOHUKU

HA WMAamHOMy ma Micyeeom) pi6HAX
RIKIY8aAMUCs NPo 6e3nexy 2pomMaosH
YeCHA KOHKYPeHYis

Haoaeamu neeHi nocayeu

nocuyeu, wo 6xo0ime 00 KomMnemeHyii dep-
JHCABHUX YCMAHOB

2POMAO0CLKA CIMAamMUCMuUyYHa cayxcoa

Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. A-‘freeenterprise system’, can be contrast-
ed with a socialist economic system, which
depends heavily on government planning and
public ownership of the means of production.

A. CooxuBadi mparHy T KyATH 32 CBOI IPo-
11l HAMKPAIIUiA TOBap, a BUPOOHUKH — OTPH-
MaTH HaHKpaly iHy Ta HAHBUIIWI IPHOY TOK
BiJ TOBapy, KMl HPOIOHYIOTh Ha MPOIAXK.

2. Consumers look for the best values for
what they spend, while producers seek the
best price and profit for what they have to
sell.

B. B3aemo03B’A3KHM MIXK CIIOKABAYaMU, BU-
POOHMKAMH Ta YPSIIOBLSIMUA MOCTIHHO 3Mi-
HIOIOTBCSI, 1[0 POOUTH CKOHOMIYHY CHCTEMY
JHUHAMIYHOIO.

3. The economic system of the United
States is principally one of private owner-
ship.

C. VYpsz 3aBxau OyB [IEBHOKO MIPOIO MMPH-
YETHUM [0 MPOLIECY KEPYBAHHS CKOHOMIi-
xoro CIITA.

4. In the United States, most people are
simultaneously consumers and producers;
they are also voters who help influence the
decisions of government.

D. VYpsax Ha deaepanbHOMY, IITATHOMY Ta
MICIICBOMY PIBHSX HIKITY€ThCS MPO Oe3MeKy
TPOMaJsH, CIPHSE YCCHIH KOHKYPCHTHIN
60poTH0I1 Ta HaAAE TICBHI TOCTYTH.

5. Government, at the federal, state and
local levels, seeks to promote the public
safety, assure reasonable competition, and
provide a range of services.

E. bigpmicte rpomagsH CromydeHHX
[ItaTie € OXHOYACHO CIOKMBAYaMH, BU-
POOHHMKAMU Ta, 3BUYANHO, BUOOPILIMU, IO
YUHSTh BIUTUB HA MOJITHKY YPSAY.
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6. The mixture among consumers, produc-
ers and members of government changes
constantly, resulting in a dynamic rather
than a static economy.

F. ‘Cuctemy BIIBbHOrO MigMPUEMHHULTBA
MO)KHA MPOTHUITOCTABUTH COLIATICTHYHIN
CKOHOMIYHIH CHCTEMIi, IO CIHMPAEThCS Ha
JCpKaBHE IUTAHYBAHHSI Ta YCYCHUIbHCHY
BIIACHICTh Ha 3ac00M BUPOOHHLITBA.

7. Government has to some extent always
been involved in regulating and guiding the
U.S. economy.

G. ExonomiuHa cuctema CromxydeHHx
ltariB rpyHTYETHCS HA MPUHLIMII IPHBAT-
HOI BJIACHOCTL

Exercise 2B.  Translate the following words and word combinations into Ukrainian.

1. the result of a historical experience; 2. government planning; 3. means of production;
4. public ownership; 5. social statistical reporting; 6. voters; 7. a static economy; 8. public
services; 9. a socialist economic system; 10. a ‘free enterprise system’; 11. national de-
fense; 12. to promote the public safety; 13. members of government; 14. to influence the
decisions of government; 15. the type of economic system; 16. the result of a political
decision; 17. private ownership; 18. regulating and guiding the U.S. economy; 19. to have
the freedom to choose for whom to work; 20. consumers look for the best values for what
they spend; 21. to assure reasonable competition; 22. private schools and training centers;
23. the road system; 24. the administration of justice; 25. the postal service; 26. to seek the
best prices; 27. to provide a range of services.

Exercise 2C. Translate the following words and word combinations into English.

1. GiIBIIICT TPOMAASH € OJHOYACHO CIIOXKHMBAYaMH Ta BIOPOOHUKaMU, OyTH BIIBHHM
obupary, o KyIyBaTH, 2. MOCTYTH, MO0 BXOAATh O KOMIICTEHIi JEp>KaBHUX YCTAaHOB;
3. ‘cucTeMa BUTBHOTO TMMANPUEMHHLTBA’, 4. OYTH MPOTUIIOCTABICHHM; 3. pe3y/bTar
MOJITHYHOTO PIlOCHHA;, 6. CcTaTMYHA CKOHOMIKa, 7. Bubopui; 8. Ha QeaepansHOMY,
INTATHOMY Ta MICHEBOMY piBHAX; 9. cucreMa HUIAXiB cromydeHHs, 10. BDpoOHUKH
IparHyTh OTPUMATH HAWBUINUI NPUOYyTOK BiX TOBApy, SAKHIl MPOIOMYIOTh HAa MPOIAX;
11. yecHa koHKypeHTHA 60poTHOa; 12. THI eKOHOMITHOI crcTeMu; 13, mpUBaTHA BIACHICTS;
14. comwianicTHMHa CKOHOMIYHA CHCTEMA, LIO CIMPAETHCS Ha ACPKaBHE IUIAITyBAaHHS,
15. yeycminbHeHa BiacHicTh; 16. 3acoGu BrpoOHuMLTBA; 17. OyTH NMPUICTHHAM IO MPOLICCY
kepyBanHs, 18. mikmyBatucs mpo 6e3neky rpoManss; 19. nomrosa ciyx6a; 20. rpoMaaceka
CTaTHCTHYHA CIy>k0a; 21. poOUTH EKOHOMIUHY CHCTEMY AUHAMIYHOIO.

Exercise 2D. Listen to text 2A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 3 below and then proceed to the exercises.

responding to signals from markets
major investments
accumulate money

Wo 8i0N0GI0aArOMs HAa 3aNUMU PUHK)
3HAYHI KANIMANOBKIAOEHHSA
HAKONUYYB8aAMuU 2pOouLi



invest in projects

buy supplies

hire workers

sell products

likely to give a high return

original investment

assessment of the wants and needs

consumer demand

entrepreneurs

decision-takers

risk-bearers

make a profit

obtain

outputs

cover their costs

expectation of profits

persuade

accept the risks

set up a business

carry on a business

develop one’s business

goods or services of a quality and
price to compete with others

driven from the market

remain in business

ineecmyeamu y npoexmu
KYnysamu cupoGuHy
Habupamu pobimHuxie
30yeamu eupobu

Maome 0amu 8UCOKULL NPUbYmox
BUXIOHI iHgecmuyil
oyinka nompeb nwoeti
CROJMCUBYUTL NONUM
nionpuemyi

mi, Xmo npuUUMae piuleHHsa
mi, Xmo pu3uxye
3000ymu npubymox
ompumyeamu

NpOOyKYisl

noxpueamu ixui eumpamu
O4iKYy8aHHA NPUbYMKie
CHOHYKamu

pusuxyeamu
po3noduramu 6izHec
eecmu bisnec

po3eusamu ceiii 6izHec

moeapu ma nocny2u 00Cmamusoi AKoCmi
ma 3a KOHKYPeHMOCNPOMONCHOIO YIHOI0

mi, AKUX ‘BUINCUBAIOMY 13 DUHKY
aumamucs y cnpaei

Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. Entreprencurs accumulate money and
then invest in projects — buy supplies, hire
workers and sell products.

A. OuikyBaHHs OpHOYTKIB CIOHYKA€ M-
MPUEMIIB PU3UKYBaTU Ta PO3MOYMHATH 1
BecTH Ol3HEC.

2. Unless they can provide goods and ser-
vices of a quality and price to compete with
others, they are driven from the market.

B. Iliampuemii HAKOMTUYYOTH FPOLII, a IO-
TIM BKJIaJar0Th IX — KyIyIOTh CHPOBHUHY, Ha-
OUparoTh POOITHHKIB Ta 30yBarOTh BUPOOM.

3. Entreprencurs are decision-takers and
risk-bearers.

C. Ypm Oinpmmid 0OCSAT BHKOPHCTaHHUX
pecypciB, THM 3HAYHIMIAMH MOBHHHI OyTH
KaIlTaJIOBKIAICHH.

4. Managers of enterprises responding to
signals from markets perform the function
of bringing together and directing the natu-
ral resources and labor force.

D. Slxmo BoHHM HE IPOIOHYIOTH TOBAPH Ta
MOCTYTH JOCTATHBOI SIKOCTI Ta 32 KOHKYPCH-
TOCIPOMOKHOKO I[IHOKO, 1HIII ‘BIKUBAIOThH
IX 3 pHHKY.
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5. The expectation of profits persuades the
entrepreneurs to accept the risks of setting
up and carrying on a business.

E. Menempkepu mignpueMcTB, IO Bij-
MOBIJAIOTh HA 3aIUTH PUHKY, BUKOHYIOTh
()YVHKIIIFO TIOETHAHHS Ta HAMPABICHHS PO-
6o4oi cumu.

6. Large blocks of resources must be avail-
able for major investments.

F. Ilianpuemii npuilMaroTh pIilICHHS Ta
PHUBUKYIOTb.

Exercise 3B.  Translate the following words and word combinations into Ukrainian.

1. to remain in business; 2. to accept the risks; 3. managers of enterprises; 4. outputs;
5. to seem likely to give a high return on the original investment; 6. those who best serve
the public; 7. to compete with others; 8. consumer demand; 9. in the American economy;
10. to make a profit; 11. to be driven from the market; 12. an assessment of the wants and
needs; 13. to respond to signals from markets; 14. labor force; 15. the natural resources;
16. entreprencurs; 17. to accumulate money; 18. to invest in projects; 19. to sell products;
20. to develop one’s business; 21. expectation of profits; 22. decision-takers; 23. to buy
supplies; 24. risk-bearers; 25. to hire workers; 26. to be determined on the basis of.

Exercise 3C. Translate the following words and word combinations into English.

1. Benukuii 06cAT pecypeiB; 2. BUKOHYBATH (yHKLIIO; 3. HE MaTH KOTHOI rapaHTii; 4. mo-
€IHYBaTH Ta HAMPABJIATH PECyPCH; 5. HaliepeKTUBHILII; 6. TOBAPY YU MOCITYTH AOCTATHBOI
SIKOCTI Ta 32 KOHKYPEHTOCIIPOMOXKHOIO IIIHOIO; 7. CHIOHYKATH, 8. MPOMOHYBaTH TOBapU Ta
nociyru; 9. nokpHTH BuTparty, 10. 3HayHIII KamiTanoBkiaaeHHs; 11. 6yTH HassBHUM A7,
12. xyHyBatu ToBapu Ta mocayru;, 13. oTpumyBaré rpown Bix mpoaaxy; 14. HaGuparu
poOiTHHKIB; 15. BiAMOBIZaTH Ha 3amUTH PUHKY; 16. mummarucek y copasi; 17. mianpuemii;
18. ouikyBanus mpulyTkiB; 19. posnounnaru 6i3Hec; 20. owiHka noTpe6 mozaeii; 21. mexe-
JUKepH MIAMPUEMCTB; 22. BUXiJHI iHBeCTHLIl; 23. BecTH Gi3Hec; 24. KyHyBaTH CUPOBHHY;
25. CIOXKUBYHIA TOTIHT.

Exercise 3D. Listen to text 3A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 4 below and then proceed to the exercises.

basic economic problem
limited amounts of land
to satisfy all the people’s wants

OCHOBHA eKOHOMIYHA npobrema
o6MmediceHa KilbKiCMb 3eMeNbHUX pecypcie
3a00801bHAMU NOMpebu Cycninbcmea

limited resources o6medxceHi pecypcu
resource allocation PO3n00in pecypcie
industries 2any3i npoMucIo8ocmi
occupations Ppoou OisibHOCMI
discover BUBHAYUMU

methods of production 3aci6 eupobruymea
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consumer goods

capital goods
non-replaceability of some
natural resources

make the fullest use of
achieve this objective
actual outputs

possible outputs

CRoXCU6Yi moeapu

moeapu 8upoOHUYO20 NPUSHAYEHHS

Oesiki NpUpPOOHi pecypcu, o He NOHOBI0-
1omuca

nogHicmio 3acmocysamu

docsiemu yiei memu

peanvHul 6UunycK

MONCIUBULL BUNYCK

Exercise 4A. Match the phrases in column A with their equivalents in column B.

A

B

1. Decisions have to be made on the way
in which the resources are to be distributed,
or allocated, to different industries and oc-
cupations.

A. PcanpHuii BUmyck TOBapiB Ta HOCTYT
B TaKUX KpaiHax HabaraTo MCHIIMIA 3a iXHI
MOXKITUBOCTI.

2. All countries would like to make the
fullest use of their economic resources.

B. VY Gyap-skiii ekoHOMILI TOTPiIOHO 06U-
paTé MDX PI3HUMHU 3ac00aMu BUPOOHHLITBA.

3. All communities have to decide how
the limited resources are to be used. Econo-
mists describe this as a problem of resource
allocation.

C. Kpaina nmoBuHHA 3HAWTU 3ac00M s
BU3HAYCHHS, YOr0 Hacmpapdl motpedye ii
HapoJ, o0 o6patH, sIKi caMe TOBapH Ta I0-
CJIyTH BHPOOIIATH.

4. All economies have to make choices
between different methods of production.

D. Bci kpainu 6akaroTh MOBHICTIO 3aCTO-
COBYBATH CBOi CKOHOMIYHI PeCcypcH.

5. The actual outputs of goods and services
in these countries are much less than the
possible outputs.

E. bByzap-ske CycmiibCTBO Mae HpHAMAaTd
PIIICHHS PO BUKOPHCTAHHS LUX OOMEKe-
HUX pecypciB. ExoHOMICTH Ha3MBaKOTh Lie
PO3MOALIOM PECYPCIB.

6. A country must find a way of disco-
vering what people really want, in order to
choose which particular goods and services
to produce.

F. TlotpiOHO mpuiiMaTH PIIICHHS CTOCOB-
HO [UBIXIB PO3MOALTY PECYPCiB MK PI3HH-
MU Tamxy3sMH MPOMHCIOBOCTI Ta POZaMU
ISIIBHOCTI.

Exercise 4B.

Translate the following words and word combinations into Ukrainian.

1. the actual outputs; 2. to solve the problem; 3. to make the fullest use of; 4. resource
allocation; 5. limited amounts of land; 6. to satisfy all the people’s wants; 7. the production
of consumer goods; 8. to find it difficult to achieve the objective; 9. to distribute; 10. to al-
locate; 11. to deal with the problem; 12. to produce enough goods and services; 13. the pos-
sible outputs; 14. the basic economic problem; 15. capital; 16. limited resources; 17. dif-
ferent industries and occupations; 18. to discover what people really want; 19. to choose
which particular goods to produce; 20. to decide how resources should be allocated; 21. the
production of capital goods; 22. different methods of production; 23. non-replaceability of
some natural resources; 24. economic resources.
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Exercise 4C. Translate the following words and word combinations into English.

1. Gyap-sike CyCHiNBCTBO, 2. BUHYCK TOBapiB Ta MOCTYT; 3. CKOHOMICTH; 4. TpyIOBi
pecypcH; 5. 3acTocoByBaTH OOMEKCHI pecypcH; 6. OCHOBHA CKOHOMIYHAa mpoOIeMa;
7. nmpoGieMa Po3MoALTy pecypciB; 8. MOBHICTIO 3aCTOCOBYBaTH; 9. mOTPiOHO mpuiiMaru
PILICHHS CTOCOBHO WIIAXIB po3moaiay pecypcis; 10. mocartu metu; 11. 3amoBonbHUTH
notpebu ycix moaei; 12. cmoxwusui ToBapu; 13. TOBapu BHPOOHHYOrO MPH3HAYCHHS,
14. 3acobu BupoOGHMLTBA; 15. MOXIMBHMII BHHYCK NpoAyKuii; 16. peanbHuil BHHYCK
npoxaykuii; 17. o6MexeHa KibKICTh 3eMENIbHUX pecypciB; 18. ramysi mpoMuCIOBOCTI Ta
ponu aisapHOCTI; 19. exoHOoMIuHI pecypcew; 20. 3HaHTH 3ac00H BU3HAUCHHS, YOTO HACIIPaBAi

notpedye Hapoa.

Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

l. ekoHOMIYHAa cHCTeMa;, 2. BUPOOHHMLTBO Ta pPO3MOALT TOBAapiB Ta MOCHYT;
3. mpanesgarHa po6oua cuia; 4. BeCTH Gi3HEC, 5. BU3HAYUTH CTAaH 3A0POB’S CKOHOMIKH;
6. xopucHI KomanuHH, 7. MOpChKi OararcTBa; 8.3acTOCOByBaTH CydacHe OOaJHaHHI,
9. manpuemuanirso; 10. mosicaroBary; 11. moeqHyBatu Ta HanpaeaTH pecypen; 12. Brana
opranizauis xutTs; 13. mpodeciiiHo-TexHiuHa ocBiTa, 14. pecypcu, HasBHI y BEIMKIH
KUTBKOCTI; 15. ckagoBa eKOHOMIYHOI cucTeMu; 16. ‘cucTeMa BUTBHOTO IMTIANMPUEMHULITBA |
17. nepxaBHe manyBaHHs; 18. 3aco6u BipoGHHULTBA; 19. nmeBHOO Miporo; 20. rpoMaackKa
CTaTHCTHYHA cJTyk0a; 2 1. mikayBaTuch Ipo 6e3MeKy rpoMaisH; 22. ypsaosui; 23. mpuBaTHI
HaBYaJIbHI 3aKJIaIy Ta EHTPH MATOTOBKY; 24. Ha ()eaepabHOMY, IITATHOMY Ta MiCLICBOMY
piBHsxX; 25.Bemukuii 00cAr pecypciB; 26. HAKONMUYyBaTté rpouri;, 27. CHOKUBYHI
nonHT;, 28. 3100yt mpulyTok; 29. po3mouaru OizHec, 30. KOHKYpyBaTH 3 IHIINMY,
31. MeHeKepU MIATPUEMCTB; 32. MUIIATHUCh y cmpasi; 33. omiHka nmotped; 34. 30yBatu
NPOAYKLIO; 35. BIATIOBIAATH HA 3aMUTU PUHKY; 36. MpoAyKiis; 37. oOMexeHa KUTbKICTh
3eMeNbHUX pecypceiB; 38. 3acobu BupoOHuirBa;, 39. cioxkuBui ToBapw; 40. MOMXTHBHIA
BUHYCK npoaykii; 41. gocsartu Mety; 42. po3noAin pecypcis; 43. MOBHICTIO 3aCTOCYBaTH;
44, Bu3HAa4YHTH, 4YOro HacmpaBal moTpeOye Hapod;, 45.peanbHUil BHHYCK MPOXYKLIi;
46. ocHOBHa €KOHOMI4Ha mpoOnema; 47. posmoainaru; 48. BIpOOHHUIITBO TOBapiB
BIPOOHHUYOTO MPU3HAYCHHS, 49. AesKi MPIPOIHI PECYPCH, IO HE MOHOBIIOIOTHCS.

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. to anticipate; 2. to meet human needs; 3. the natural fertility of the soil; 4. entrepre-
neurial talent; 5. managerial talent; 6. the natural resources; 7. to undertake all the responsi-
bilities; 8. to use up-to-date equipment; 9. poorly equipped; 10. badly managed; 11. skilled;
12. to cope with the problem; 13. endeavor; 14. to follow the world technological achieve-
ments; 15. a skillful and willing labor force; 16. to contribute to a country’s economic suc-
cess; 17. to direct the resources as efficiently as possible; 18. the areas where the resources
will be most productive; 19. technology; 20. private ownership; 21. public ownership of the
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means of production; 22. to be contrasted with; 23. the administration of justice; 24. private
enterprise; 25. consumers; 26. to assure reasonable competition; 27. to be involved in regu-
lating and guiding the economy; 28. to provide a range of services; 29. national defense;
30. producers; 31. public services; 32. major investments; 33. to give a high return on the
original investment; 34. entrepreneurs; 35. decision-takers; 36. to develop one’s business;
37. expectation of profits; 38. to hire workers; 39. to carry on a business; 40. to cover the
costs; 41. risk-bearers; 42. labor force; 43. to be driven from the market; 44. to invest in
projects; 45. to satisfy all the people’s wants; 46. industries; 47. occupations; 48. to per-
suade; 49. to buy supplies; 50. to obtain money from selling products.

Exercise 7. Fill in the missing words in the text below and then translate into
Ukrainian. Use Vocabulary-2 and Exercise 2A.

Although the type of (1) system used by a nation is the result of a political
decision, it is also in even larger part the result of a historical experience that, over time,
becomes a national culture.

The economic system of the United States is principally one of private (2). This
system, often referred to as a ‘free (3) system’, can be contrasted with a socialist
economic (4), which depends heavily on government planning and public owner-
ship of the means of %).

Yet government has to some extent always been involved in regulating and 6)
the U.S. economy. At the same time, U.S. citizens have always had the freedom to choose
for whom they will work, and what they will buy.

As a rule, (7) look for the best values for what they spend, while ®)
seek the best price and profit for what they have to (9). Government, at the federal,

(10) and local levels, seeks to (11) the public safety, assure reasonable
(12), and provide a (13) of services believed to be better performed by
public rather than (14) enterprise. Some of these (15) services include the
administration of justice, education (although there are many private schools and train-
ing centers), the postal (but not the telephone) service, the road system, social statistical
(16) and, of course, national defense.

In the United States, most people are simultancously consumers and (17); they
are also voters who help influence the decisions of government. The mixture among
__(18), producers and members of (19) changes constantly, resulting in a dynamic
rather than a static economy.

Exercise 8. Work in pairs. Translate the following two texts into Ukrainian. Use
Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

In the American economy, managers of enterprises responding to signals from markets
perform the function of bringing together and directing the natural resources and labor force.
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Large blocks of resources must be available for major investments. In America, en-
treprencurs accumulate money and then invest in projects — buy supplies, hire workers
and sell products — that seem likely to give a high return on the original investment.
This is determined on the basis of an assessment of the wants and needs of those who buy
goods and services — what is known as consumer demand.

So, entrepreneurs are decision-takers and risk-bearers. They can have no guarantee
that they will make a profit — that the money they will obtain from selling their outputs
will cover their costs. But the expectation of profits persuades the entreprencurs to ac-
cept the risks of setting up and carrying on a business.

Entrepreneurs are free to develop their businesses. Unless they can provide goods and
services of a quality and price to compete with others, they are driven from the mar-
ket, so only the most efficient and those who best serve the public remain in business.

TEXT 4

All communities have to deal with the same basic economic problem — they have limi-
ted amounts of land, labor and capital which cannot produce enough goods and services
to satisfy all the people’s wants, and they have to decide how these limited resources are
to be used. Economists describe this as a problem of resource allocation, because deci-
sions have to be made on the way in which the resources are to be distributed, or allocated,
to different industries and occupations.

A country can only produce some of the goods and services its people want. It must,
therefore, find a way of discovering what people really want, in order to choose which
particular goods and services to produce.

Similarly, all economies have to make choices between different methods of produc-
tion, to decide how resources should be allocated between the production of consumer
goods and the production of capital goods, and to solve the problem of non-replaceability
of some natural resources.

All countries would like to make the fullest use of their economic resources, but many
of them have found it difficult to achieve this objective. The actual outputs of goods and
services in these countries are much less than the possible outputs.

Exercise 9. Translate the following texts into English. Work in pairs.
TEXT 5

Xoua piieHHs, AKi GOPMYIOTh aMEPUKAHCHKY €KOHOMIKY, IPUHMAIOThCS CIIOXKHUBAIaMHU
[ BUPOOHUKAMHU, YPsA Ma€ MOTY>KHUI1 BIUIUB Ha Hei.

Jns Toro, mo6 Gi3HeC AKHAMKpAINE CIy>KHB HAPOJOBI, YPIA PETYIIOE Ta KOHTPOIIOE
NPHUBATHE MIMPUEMHULTBO GararbMa pisHUMH HuLIXaMu. [lomupeHa ayMka, 1o BTpyYaHHsI
NOTPiOHE Tam, e MPUBATHOMY ITiANPUEMHHLTBY HaJAaHO MOHOIOMIIO (CKaXiMO, B €JICKTPO-
€HEepronocTaianHi 4u TeneoHii), abo B THX ramy3sx, A¢ BIACYTHS LIMPOKA KOHKYPESHLISL
(3amizHu4HI nepeBe3eHHs). Jlep:kaBHa MOMITHKA JO3BOJSE TAKMM KOMIIaHISIM MaTH B PoO-
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3yMHHX MEax MpUOyTOK, BOAHOYAC 0OMEXKY € IXHI MOXKIMBOCTI INOAO ‘HECIPABEIUBOTO
(3a BU3HAYCHHAM 3aKOHOJABLIB) MiABHIICHHS Tapu(iB Ha MOCIYTH, aIKE TPOMAACHKICTh
YeKae Ha Taki MOCAYTH 1 3aJCKHTh Big HUX. YacTo 4O KOHTPOIBHMX 3aXOAIB BAAIOTHCS,
06 3aXHUCTUTH I'POMAACHKICTh, — HAPHKIIAJ, KOJIHU YIPABIIHHSI KOHTPOJIO SKOCTI HPO-
JYKTIB Ta MCIUKAMCHTIB 3a00pOHsE TOH UM 1HIIMIA HeOS3NEeUHHUIT JUTs1 3A0pOB s Ipemapar
a0 BuMarae BiJ BOPOOHUKIB POAYKTIB JOTPUMAaHHS CTAaHAAPTIB AKOCTI. B iHIIMX ramyssax
IPOMHCIIOBOCTI YPSIJ BCTAHOBIIIOE IICBHI MPABUIa IPU, a0K CIIPUATH PO3TOPTAHHIO YECHOL
¥ 310pOBOi KOHKYpPEHLIi 6€3 mpsIMOro BTPy4YaHH! 31 CBOTO GOKY.

TEXT 6

Vpsmosi opranu, cepen Hux Konrpec i1 Taki opranizauii, sik @enepansHa pe3epBHa cuc-
TeMa, HAMararoThCsl YTPUMATH KpaiiHi IPOSBH SKOHOMIYHOTO OyMmy, 1HQALII ¥ aenpecii,
PETYIIOI0YM PO3MIpP MOAATKIB, OOCAT IPOIIOBOI MAacH Ta BUKOPHUCTAHHS KPECAHTIB. BoHu
npoOyIOTh BIUIMBAaTH Ha €KOHOMIKY 4Yepe3 3MiHy OOCArY ypsSOOBHUX BHIATKIB. 3BHYANHO,
BCC LIc pOOUTHCS 3aais 30anmaHCyBaHHA (heaepaabHOTO OIOMKETY. AJlC MOYMHAIOYH BiJ
1960 poky, aeditmt (eaeparbHOro GrOIKETY HE 3HUKAB 13 POKY B PiK (32 BHHATKOM 1969),
BHSBJIIIOUH 3arajibHy TCHICHLIIO 10 30inbiieHHA. 3 cepeauHu 80-X BiH JOCAT amorero,
HiCJI1 9OTO HOrO 3pOCTaHHS yIOBLUIBHUIOCS.

Vpsia Hamae npsAMy ZOTIOMOTY KOMIIaHISIM Ta OKPEMHM IPOMaJsHaM, IO BHABISAETHCS
y pizHux (popMax, HapUKIad, BU3HAYCHI Tapu()u Ha NICBHI TOBAPH 3aXHIIAIOTh iX Bix 1HO-
3eMHO1 KOHKypeHLii. BcTaHOBNICHI ypsaoM MOAAaTKH Ta KUTBKICHI OOMEXKCHHS Ha IMIIOPT
COPHSIOTH TOMY, IO aHAJIOTIYHI AMEPUKAHCHKI TOBAPH MOYYBAIOThCS HAa PUHKY YIICBHCHI-
me. Ypsix Takox CyOcH Iy € WiHN Ha (PEPMEPCHKY MPOMYKIIFO.

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down. Trans-
late it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 12.  Translate text 9 into Ukrainian.

TEXT 9

Business spirit was not indigenous to the United States; rather, it grew from the soil of
European capitalism. But huge industrial enterprises such as railroads, with their extensive
managerial hierarchies, became more prevalent and more powerful in the United States
than elsewhere. Unlike most other countries, in the United States industrial bureaucracies,
particularly railroads, grew faster and became larger than the government’s own bureauc-
racy; in 1890, a dozen railroads employed over 100,000 workers, while the U.S. Civil
Service in Washington numbered just over 20,000.
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J. Pierpont (J. P.) Morgan, perhaps the most flamboyant of the entreprencurs, operated
on a scale of magnificence. He displayed ostentation and grandeur in his private and busi-
ness life. He and his companions gambled, sailed yachts, gave lavish parties, built palatial
homes and bought the art treasures of Europe.

In contrast, such men as John D. Rockerfeller and Henry Ford demonstrated puritanical
qualities. They retained their small-town values and life-styles. As church-goers, they left a
sense of responsibility to others. They demonstrated that personal virtues could bring suc-
cess; theirs was the gospel of work and thrift. Later their heirs would establish the largest
philanthropic foundations in America.

While upper-class European intellectuals generally looked on commerce with disdain,
most Americans — living in a society with a more fluid class structure — embraced the idea
of moneymaking with enthusiasm. They enjoyed the risk and excitement of business en-
terprise, as well as the higher living standards and potential rewards of power and acclaim
that business success brought.

Exercise 13.  Translate text 10 into English.

TEXT 10

Xo4a IpOTAroM TPHBAIOTO MEPIOAY PO3BHTKY aMEPHKAaHChKa CKOHOMIKA 3a3Haja JOKO-
PIHHUX 3MiH, JCsKi 3 IPUKMETHHX ii PHC CATalOTh BiX MEPIINX AHIB ICHYBaHHS PECHYOIi-
ku. OIHI€0 3 TakuX 0COOIUBOCTEH € MOCTiHHA AUCKYCIA IOAO POJI YPSAYy B MEPEBAXKHO
PUHKOBI# ekoHOMILI. EXOHOMIKY, sika CK/1ajacs Ha 3acafax BUIBHOTO IiANPHEMHULITBA, Xa-
paKkTepu3y€e MpUBaTHA BIIACHICTH Ta 1HILIATHBA, O YO0 YPII HE MA€E MPSMOTO BiJHOIICH-
us. [l{onpasaa, gac Bix 9acy ypsay JOBOAMTHCS BTPYYATHCA, OO 3aXHUCTHTH CKOHOMIYHI
npaBa TPOMAJsH, 3amoOIrTH 30BKUBAaHHAM, 3arajJbMyBaTH 1H(QALIIO Ta CTHUMYJIIOBATH
PO3BHUTOK.

Hpyroro mpuxmetHoto puicoto exkoHomiku CIIIA e ii cucremarnana TpaHCopMaris
ITi 1 THCKOM HOBHX TexHOJOTI#. KonumHsa Haris ()epMepiB JOKOPIHHO 3MIHMIACS 3aBASKH
YCHIIIHOMY BIPOBAXKCHHIO MAIIUH Ta BUPOOHWYMX IMPOLECIB MiJ 4ac ‘IHAYCTPiaabHOI
peBoTroLi .

TpeThoro MPUKMETHOO PUCOIO € GesnepepBHa Auckycis moxo momitaku CIIA y mixk-
HapoxHii Topriemi Ta piBHA iHTerpawii Cnonyyenux IllTariB y cBiTOBY €kOHOMIKY. Top-
riBis Oyna HapLKHUM KaMEHEM KOJIOHIaJIbHOI CHCTEMH: SKCIIOPT aMEPUKAaHChKUX TOBapiB
BIAKPHBaB JOPOTY IMIIOPTOBI KamiTaay Ta MAIIKH JJI MOAATLIOTO PO3LIMPEHHS 00CATIB
exoHoMiku. Ane ypsg CIIA 3amxay miaTpuMyBaB NPOTEKLIOHICTCHKI 3aXOAH, HEOOXia-
HICTh SKUX JAep>kaBHHM isd Anekcanap ['aminsroH 06cTOIOBaB 0Apasy >k micias Amepu-
KaHCHKOI PEeBOIIOLII.

3a3Ha4eH1 YMHHHUKY BUSBISIIOTH JCSKI iICTOTHI OCOOIMBOCTI aMEPUKAHCHKOI CKOHOMIKH.
[To-mepine, BOHa MOCTIHHO 3MIHIOETHCS Yepe3 AISUTBHICTh TPOMAJSH, O BITBHO BUPaXa-
IOTh CBOi €KOHOMIYHI MOITSIAH K HPSAMHM LULIXOM, HA PHHKY, TaK 1 HCOPSMHUM — TOJIO-
cyrouu Ha BubOopax. BogHodac TpuBaia HE3MIHHICTh XapaKTEPUCTHYHUX O3HAK 3aCBIIUY€
ICTOPUYHY HACTYIHICTH Ta HiMiCHICTH ekoHOMiku CIIIA.
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Glossary

English — Ukrainian

abundant

accept the risks

account for

accumulate money

achieve this objective

actual output

anticipate

areas

assessment of the wants and needs

at the state and local levels

available labor

basic economic problem

bring together

buy supplies

capital goods

carry on a business

consumer demand

consumer goods

consumers

cope with

cover their costs

decision-takers

develop one’s business

discover

driven from the market

efficient

endeavor

enterprise

entrepreneurial

entrepreneurial investment

entrepreneur

entrepreneurship

equipped

expectation of profits

fertility of the soil

free enterprise system

goods or services of a quality and price to
compete with others
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HAABHULL ) 6ENUKIT KINbKOCMI

pusuxyeamu

nosAcHw8amu, 6ymu NpULUHoOIO

Hakonuyyeamu 2pouti

docsiemu yiei memu

peanvHul 6UunycK

nepedbauamu

chepa

oyinka nompeb nwoeti

HA WMAMHOMY Ma MICYeB8OMY pPi6HsX

npayezoamua poboua cuna

OCHOBHA eKOHOMIYHA npobrema

38’a3amu y €OuHe

KYnysamu cupoGuHy

moeapu 8upoOHUYO20 NPUSHAYEHHS

eecmu bisnec

CROJMCUBYUTL NONUM

CRoXCU6Yi moeapu

cnooicueaui

nooonamu

noxpueamu ixui eumpamu

mi, Xmo npuUUMae piuleHHsa

po3eusamu ceiii 6izHec

BU3HAUUMU

mi, AKUX ‘BUINCUBAIOMD I3 DUHKY

ehexmueHuii

cnpoba

niONPUEMCMEO

NIONPUEMHUYbKUT

Kanimanoexkia0eHH s ke 3po0ue nionpuemeys

nionpuemeys

NiIONPUEMHUYMBO

obnaonanuii

O4iKYy8aHHA NPUbYMKie

Ppooryicmb TPYHMY

cucmema inbHO20 NIONPUEMHUYMEBA

moeapu ma nocuy2u 00CmMamusvoi aKoCmi
ma 3a KOHKYPEeHMOCHPOMONUCHOIO YiHOWO



government planning

hire workers

industries

ingredient

invest in projects

labor force

labor supply

likely to give a high return

limited amounts of land

limited in supply

limited resources

major investments

make a profit

make the fullest use of

manage the business

managed

managerial

means of production

meet human needs

methods of production

minerals

natural resources

non-replaceability of some natural re-
sources

obtain

occupations

original investment

output

persuade

possible output

private ownership

producers

production and distribution of goods and
services

productive

promote the public safety

provide a range of services

public ownership

public services

reasonable competition
regulating and guiding the U.S. economy

OepiwcagHe NIaHyBaAHHS

Habupamu pobimHuxie

2any3i NPOMUCIO80Cmi

CK1a008a

ingecmyeamu y npoexmu

poboua cuna

poboua cuna

Maroms 0amu 8UCOKUti Npubymox

obMediceHa KiNbKICMb 3eMeNbHUX pecypcie

obmedcenuti 3anac

obmediceHi pecypcu

3HAYHI KANIMANOBKIAOEHHSA

3000ymu npubymox

nosHicmio 3acmocysamu

Kepyeamu cnpagoio

Keposanuil

Op2aHI3amopCoKull

3acobu eupobHuymea

3a00801bHAMU NH0OCHKI hompeobu

3aci6 eupobHuymea

KOpUCHI KONANUHU

npupooHi pecypcu

OesiKi NpuUpoOHi pecypcu, o He NOHOBTIO-
romoca

ompumysamu

PpoOou OianvHOCMi

8uxiOHi ineecmuyii

npOOYKYis

CHOHYKamu

MONCIUBUTL BUNYCK

npueamua 6aacHicmo

8UPOOHUKU

8UpOOHUYMBO Mma pO3no0in moeapie ma
nocaye

NPOOYKMUBHUT

RIKIY8aAMUCs Npo 6e3nexy 2poOMaosaH

Haoagamu neeHi nociyau

YCYCRINbHEeHA 81ACHICMb

nocuyau, o 6xo0ams 00 KomMnemeHyii oep-
HCABHUX YCMAHOB

YeCHA KOHKYPeHYis

npoyec rkepyeanus exonomikoro CLIA



remain in business

resource allocation

responding to signals from markets
riches of the sea

risk-bearers

satisfy all the people’s wants
sell products

set up a business

skilled

skillful

social statistical reporting
technological achievements
technology

undertake all the responsibilities
use up-to-date equipment
vocational education

willing

aumamucs y cnpaei

po3nodin pecypcie

Wo 6i0N06i0aAMs HA 3aNUMU PUHKY
MopcoKi bazamcmea

mi, Xmo pu3uxye

3a00801bHAMU NOMPedU CYChilbCMea
30yeamu eupobu

po3noduramu 6izHec
Keanighixoeanutl

doceioueHui

2POMAOCHKA CMAMUCMUYHA CTYHCOA
mexHono2iuHi 00Ca2HeHHA

mexHixa

NpUBHAMU 8I0N0GI0ANbHICIY
3acmocysamu cy4acHe 001aAOHAHHS
npoghecitine HA84aHHS
006po8inbHUli

Ukrainian-English

BecTH Oi3Hec
BU3HAYUTH
BUPOOHUKH

BUPOGHHUIITBO Ta PO3MOILI TOBapiB Ta MO-

ciIyr
BUXI/JHI 1HBECTHII]
rajay3i IpOMHUCIIOBOCTI
rPOMaJChKa CTATUCTHYIHA CIIyk0a
JICprKaBHE TUIAHYBaHHS

JCSIKI TIPHUPOAHI PECYPCH, IO HE TTOHOBITIO-

IOThCS
JOOpPOBILTBHUIA
JOCBIAYCHUI
JOCSTTH L€l METH
eexTrBHMI
3aI0BOJIBHATH JIOACHKI MOTPEOH
3aJ0BOJIBHATH OTPEOH CYCITLIBCTBA
3aci6 BIpOOHHUIITBA
3aco0u BUPOOHHILITBA
3acTOCYBaTH Cy4acHe 00/a HaHHIA
30yBaTu BUpOOH
3B’S3aTH Y €IUHE
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carry on a business
discover
producers

production and distribution of goods and

services
the original investment
industries
social statistical reporting
government planning
non-replaceability of some natural re-
sources
willing
skillful
to achieve this objective
efficient
meet human needs
to satisfy all the people s wants
methods of production
means of production
use up-to-date equipment
sell products
bring together



3000y TH TPUOYTOK make a profit

3HAYHI KalmTaJOBKIaACHHS major investments
1HBECTYBaTH y MPOEKTH invest in projects
KaIiTaJOBKIAACHHS SKE 3pOOHB MIATIPHEMELb entrepreneurial investment
kBajTi(pikoBaHwMI skilled
KepOBaHUI1 managed
KEpyBaTH CIPABOI0 manage the business
KOPHCHI KOTIaIHU minerals
KyHYBaTH CUPOBHHY buy supplies
JIMLIATHCS Y CTIPaBi remain in business
MAaroTh AAaTH BUCOKHI NPHOYTOK likely to give a high return
MOXITUBHI BUHYCK possible output
MOPCBHKI GararcTBa the riches of the sea
Ha IITaTHOMY Ta MICLIEBOMY PiBHAX at the state and local levels
HabnpaTtu poGITHUKIB hire workers
HaJaBaTU IICBHI MOCTYTH provide a range of services
HAKOIIMYyBaTH rpowri accumulate money
HAsIBHUH Y BEJHKIH KUTBKOCTI abundant
obnagHaHMA equipped
0OMEsKeHI pecypcu limited resources
oOMexeHa KiJbKICTh 3¢METIbHUX pecypciB  limited amounts of land
oOMesxeHHH 3amac limited in supply
OpraHi3aTopCchKuit managerial
OCHOBHA €KOHOMIYHa npobiaemMa basic economic problem
OTpPUMYBaTH obtain
OLiHKa MOTpeO Jroaei assessment of the wants and needs
O4iKyBaHHs MPUOYTKIB expectation of profits
i JIPHUEMHHULITBO entrepreneurship
T ATTPUEMHHULIBK U entrepreneurial
i JIPHEMCTBO enterprise
i JIPHEMELB entrepreneurs
HIKJTyBaTUCh PO Oe3MeKy rpoMaasH promote the public safety
nepeabasaTi anticipate
HOBHICTIO 3aCTOCY BaTH to make the fullest use of
HOZOJIATH cope with
NOKPHUBATH iXHI BUTPATU cover their costs
HOCJIYTH, IO BXOMATh A0 KOMIICTEHIUI aep- public services

JKaBHUX yYCTaHOB
HOSICHIOBATH, Oy TH IPHYHHOIO account for
mpane3gaTHa poboda cuia available labor
NPUBATHA BIACHICTh private ownership

MPUHHATH BiAMOBIJATBHICT to undertake all the responsibilities



MPUPOIHI pecypcu

MIPOAY KTUBHHI

IPOAY KIS

npodeciiiHe HaBIaHHA

npotec kepyBanHs ekoHomikoro CIITA

peanbHUI BUHYCK

PU3HKYBaTU

poboua cuna

POIH iSTBHOCTI

POIIOYICTH IPYHTY

pO3BUBaTH CBIii Gi3HEC

po3moaiI pecypcin

po3nounHaTH 6i3HEC

CHCTEMA BUTBHOTO I ANPUEMHHLITBA

CKJIaJI0Ba

CIIOKHUBAY1

CIOXKUBY1 TOBapH

CIIO>KUBYUI MOMUT

CIOHYKaTH

crpoba

cepa

Ti, XTO MPHUIMAE PILICHHS

Ti, XTO PU3UKY €

Ti, IKUX ‘BIDKHMBAIOTH 13 PUHKY

TEXHIKa

TEXHOJIOT1YHI JOCATHCHHS

TOBapy BUPOOHUYIOTO MPU3HAYCHHS

TOBapH Ta MOCIYTH JOCTaTHBOI IKOCTI Ta
3a KOHKY PEHTOCIPOMOKHOIO LIIHOO

YCYCIIbHEHA BIaCHICTh

4eCHA KOHKYPCHLIs

IO BIAMOBIAAIOTh HAa 3aIIUTH PUHKY
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natural resources

productive

output

vocational education

regulating and guiding the U.S. economy

actual output

accept the risks

labor force, labor supply

occupations

fertility of the soil

develop one s business

resource allocation

set up a business

[ree enterprise system

ingredient

consumers

consumer goods

consumer demand

persuade

endeavor

areas

decision-takers

risk-bearers

driven from the market

technology

technological achievements

capital goods

goods or services of a quality and price to
compete with others

public ownership

reasonable competition

responding to signals from markets



UNIT 1.2

ECONOMIC GROWTH CONDITIONS

TEKCT 1. Read and translate into Ukrainian.

Economic growth (1) refers to an increase in (2)
a country’s annual output (3) of goods and services.
The measurement of output which is used to measure
(4) economic growth is normally the Gross National
Product (5) (GNP). However, the Gross Domestic
Product (6) (GDP) is also used for this purpose.

The rate of economic growth (7) is often used as a
measurement of changes in the standard of living (8).
This means that it is changes in real GNP (9) which are
important. Increases in GNP which are simply due to
price increases cannot be treated as economic growth.

If changes in GNP are to be used to measure how the
standard of living is changing, we must also take account
of (10) population changes. For example, if real GNP in-
creases by 3 percent in one year (11), but total popula-
tion (12) also increases by 3 percent in the same year,
there would be no change in the average (13) standard
of living. It is growth in output per person (14) which
makes higher living standards possible.

LR WO~

EeKOHOMIYHUL PO36UMOK
niosuuyeHHs

PpiYHa npOOYKMueHicme
sumiprosamu

8a108UTI HAYIOHANLHUTL NPO-
oykm

8aN108UTi BHYMPIULHIIL NPOOYKM
Pi6eHb eKOHOMIYHO20 PO36UMKY
HCUMMEBUU PIBEHD

peanvHuit BHII

. epaxoeysamu
. nioguwumucs Ha

3 iocomxu 3a 00uH pix

. 3020N1bHA KibKICMb HACENEHHS
. cepeoHiil

. KINbKiCMb NPOOYKYIT HA THOOUHY
. 6e3pobimui n0o0u

27



Economic growth can come about in two ways.
First, a country may have many people out of work
(15) and much capital and land lying idle (16). If
these resources are put to work (17), GNP will in-
crease. This is described as short-run growth (18)
because, if other things do not change, there will
be no further growth once full employment has
been achieved (19). And second, even when all
resources are fully employed, however, economic
growth is still possible. Increases in the supplies
(20) of labor and capital, and increases in the ef-
ficiency (21) with which economic resources are
being used, will lead to increases in total output
(22). This is described as long-run growth (23).

If arich country and a poor country have the same
rates of economic growth, the difference in their
living standards will not stay the same, it will be get-

16.
17.
18.
19.

20.
21.
22.
23.

He B)ymu 30CmMoCcoBaHUM
3acmocyseamu
KOPOMKOCMPOKOBE 3DOCMAHHSL
0o0csiemu NOBHO20 3aCMOCYBAH-
HA

pecypcu

ehexmueHicme

3azanvHuil 06csa2 Npooykyii
00820CMpPOKOBE 3pOCMAHHS

ting larger and larger.

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. The rate of economic growth is often
used as a measurement of changes in the
standard of living.

A. Iligpumennss BHII wuepes 3Buuaiine
3pOCTaHHS LiH HE MOKE BBAXKATUCSI CKOHO-
MIYHUM PO3BUTKOM.

2. Ifreal GNP increases by 3 per cent in
one year, but total population also increas-
es by 3 per cent in the same year, there
would be no change in the average stan-
dard of living.

B. fxmo B Gararoi kpainu Ta B OimHOI
KpaiHH OJHAKOBUH pPiBCHb CKOHOMIYHOTO
PO3BHUTKY, PI3HHL B iXHIX PIBHSAX JKHUTTA
3pOCTaTUME 1 3pOCTATUME.

3. Increases in the supplies of labor and
capital, and increases in the efficiency with
which economic resources are being used,
will lead to increases in total output.

C. B kpaini Moxe Oyt 6arato 6e3po0it-
HHUX JIFOACH Ta HE3aCTOCOBAHMX 3CMCITbHUX
pecypcis 1 kamtaiy. SIKimo 3acTocyBaru yci
ul pecypcu, BHII 3pocre.

4. Economic growth refers to an increase
in a country’s annual output of goods and
services.

D. PiBeHb €KOHOMIYHOTO PO3BHUTKY 4acTO
BUKOPUCTOBYIOTb SIK TIOKA3HHK 3MIH y PiBHI
JKHTTSL

5. A country may have many people out of
work and much capital and land lying idle.
If these resources are put to work, GNP will
increase.

E. 3poctanHs TpygoBUX pecypciB Ta Ka-
MiTaxy, a TAKOXK MABUINEHHS ¢(CKTHBHOC-
TI 3aCTOCYBAaHHI CKOHOMIYHHX PECYPCIB,
COPUYHUHATP 3PICT 3araJbHOrO 00CATY MpO-
JOYKII.
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6. If a rich country and a poor country
have the same rates of economic growth, the
difference in their living standards will be
getting larger and larger.

F. SAxmo peansuunii BHII miasumutscst Ha
3 BIICOTKH 3a OAWH PIK, aji¢ 3arajpHa Kijib-
KICTh HACCJICHHS TEK 3POCTE Ha 3 BIACOTKU
MPOTSITOM TOTO CaMOTO POKY, TOIl Y Cepea-

HBOMY JKUTTEBOMY PIBHI HC BIZOyACTHCS
JKOIHUX 3MIH.
G. EKOHOMIYHHI DPO3BUTOK MOSCHIOETHCS

7. Increases in GNP which are simply due
to price increases cannot be treated as eco-
nomic growth.

MIiABHUIICHHIM PIYHOI IPOAYKTHBHOCTI Kpa-
iHM Y BUPOOHHIITBI TOBAPIB Ta HOCTYT.

Exercise 1B.  Translate the following words and word combinations into Ukrainian.

1. economic growth; 2. standard of living; 3. to take account of; 4. to achieve full em-
ployment; 5. total output; 6. long-run growth; 7. the rate of economic growth; 8. measure-
ment of output; 9. to put to work; 10. to lie idle; 11. efficiency; 12. supplies of labor and
capital; 13. to increase by 3 per cent; 14. output per person; 15. a country’s annual output of
goods and services; 16. further growth; 17. to lead to increases; 18. due to price increases;
19. Gross National Product; 20. people out of work; 21. total population; 22. to measure
economic growth; 23. Gross Domestic Product; 24. short-run growth; 25. to be treated as
economic growth.

Exercise 1C. Translate the following words and word combinations into English.

1. cepenHiii >KUTTEBUI pPiBEHb; 2. BUKOPHCTOBYBATH CKOHOMIYHI PECypCH; 3. IiJBH-
INCHHS PIYHOI NPOAYKTUBHOCTI; 4. BaJOBHI HALIOHAJIBHUI MPOAYKT, 5. JOBrOCTPOKOBE
3pOCTaHHA;, 6. PI3HHUL Y PIBHAX JKUTTS, 7. BAJOBHI BHYTpIIIHIH NpoaykT; 8. 6e3pobiTHi
mozau; 9. He 6yTu 3actocoBaHuM; 10. KOPOTKOCTPOKOBE 3pocTaHHs; 11. piBeHb EKOHOMIU-
HOTO PO3BUTKY; 12. nuinaruck ogHakoBUM; 13. KITBKICT MPOAYKIIl Ha MroauHy; 14, ma-
BUIOUTUCH Ha 3 BLACOTKH MPOTATOM OJHOTO POKY; 15. poOMUTH MOMIMBHM ITiJBUILCHHS
JKUTTEBOTO piBHA; 16. 3MiHu y peansromy BHIT; 17. BumiproBaTi eKOHOMIYHHI PO3BHUTOK;
18. maru Garato HE3aCTOCOBAHUX 3EMENIBHUX PECYPCiB Ta Kamitany; 19. 3MiHM HacelcH-
Hs1; 20. MOBHE 3aCTOCYBaHHA YCiX pecypciB; 21. miaBUIEHHS e()eKTHBHOCTI 3aCTOCY BAaHHS
CKOHOMIYHHUX PeCypcCiB; 22. BpaxoByBaTy; 23. MOKA3HHK 3MiH; 24. MaTH OXHAKOBUII PIBEHb
C€KOHOMIYHOTO PO3BHUTKY; 25. 3aCTOCYBAaTH PECYPCH.

Exercise 1D. Listen to text 1A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 2 below and then proceed to the exercises.
raise the living standards

escape from destitution
and poverty

nIOBUWUMU IHCUMMEBUTI PiGEHD
VHUKHYMU HeCMAamxK)y ma 31uo0Hie
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real income per head

live in great poverty

above a bare subsistence level
benefits

solely

take the form of

available to

working week

revenue

increasing the rates of taxation
paying more in taxation

better off

spend more on education, health and
other social services

disposable real income

reduced

government spending

given a great deal of publicity

gained a great deal of prestige
from

judged to be successful

peanvHuil npudymox Ha oyuLy
HaceneHHs

HCUMU Y BETUKUX ITUOHSX

HAO NPONHCUMKOBUM MIHIMYMOM

nepegazu

BUKTIIOYHO

npuimamu 8u2nso

odocmynHi Ons

Ppobouutl muncoeHs

ooxio

niO8UUEHHS NOOAMKOBUX CTNABOK

cnaauyroms Gineuii nooamru

3AMONCHIUUTI

binvule xouLmie euMpa4aAmMuU Ha OCGIMY,

OXOpPOHY 300p08’ss ma iHuli
coyianvHi nocayau

peanvHuil npubymox nicas chaamu
nooamxie

BHUNCEHUT

yps0086i sumpamu

PO320N10ULYIOMBCSL

3000yna 6enuKy 4acmuny ceo2o
npecmudicy 3a605Ku

88aIICAEMBCSL YCHIUHUM

Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. Economic growth — more output per
person — offers the only real hope of rais-
ing living standards of the poor above a bare
subsistence level.

A. IlpoTsirom 1pOro cropiuds, Minbiio-
HU JIFOACH 3MOITTH VHHKHYTH HECTATKy Ta
37IUIHIB 3aBSIKU CKOHOMIYHOMY PO3BHTKY.

2. When real income per head is increas-
ing, the government will be able to raise
more revenue without increasing the rates
of taxation.

B. 3axizna Himewuywnna, 3m00yma Beauky
YACTUHY CBOIO MPCCTIDKY 3aBISKH TOMY,
o npotsirom 1950—60-x pokiB BOHA J0CS-
I71a BUCOKOTO PIBHIO PO3BHTKY.

3. West Germany, gained a great deal
of prestige from the high growth rates it
achieved in the 1950s and 1960s.

C. He Tpeba posrisimata nepeBaru eKOHO-
MIYHOTO PO3BUTKY BHKIIOYHO SIK OlIbIIy
KUTBKICTh TOBApiB Ta MOCIYT — BOHH MO-
JKYTh MPUAMATH BUIAN OifbII TPHBAJIOTO
JO3BLIIIAL




4. The main reason for desiring economic
growth is to raise the living standards of the
population.

D. CranoBuiie ACSIKUX JTFOACH MOTIPIINTh-
Cs1, TOMY IO IXHIH peanbHui NPHOYTOK Mic-
7151 CIIaTU MOAATKIB MOTPIOHO Oyae 3HU3UTH
HA KOPUCTH 301TbIICHIX YPSIIOBUX BUTPAT.

5. Some people will be worse off, because
their disposable real income will have to be
reduced to pay for the increased government
spending.

E. HajiBaxnmusimmoro 3 mpuuMH, 3 SKUX
KpaiHa MparHe SKOHOMIYHOTO PO3BUTKY, €
[Tl JBULICHHS JKUTTEBOTO PIBHSI HACCIICHHSL.

6. The benefits of economic growth need
not be taken solely in the form of more
goods and services — they can take the form
of more leisure.

F. Komu migBummrecs peanpHuil mpuoy-
TOK Ha IyIIy HACCICHHS, YPS MAaTHME 3MO-
Iy OTpUMyBaTH OlIbINUI AOXIJ, HE ITABH-
LIYIOUH [TPH LIbOMY MOJATKOBUX CTABOK.

7. During the course of the present cen-
tury, economic growth has enabled millions
of people to escape from destitution and po-

verty.

G. ExoHOMIYHHIA po3BHTOK, TOOTO Oimblma
KUTBKICTh MPOAYKLIi Ha AyIIy HACCICHHS,
3QJINLIAE €TUHY PEalbHy HAMIFO HA MIHSIT-
TS )KUTTEBOTO PiBHS O1THUX HaJ MPOKUTKO-

BHM MIHIMYMOM.

Exercise 2B.  Translate the following words and word combinations into Ukrainian.

1. to desire economic growth; 2. subsistence level; 3. benefits; 4. to escape from destitu-
tion and poverty; 5. the real income per head; 6. to be given publicity; 7. social services;
8. to raise more revenue; 9. solely; 10. government spending; 11. to achieve high growth
rates; 12. to be judged to be successful; 13. leisure; 14. to spend more on education and
health; 15. to increase taxation; 16. to be better off; 17. to be worse off; 18. disposal real
income; 19. to reduce incomes; 20. to gain prestige; 21. to have a shorter working week;
22. to raise the living standards of the population; 23. to live in great poverty; 24. during
the course of the present century; 25. according to the country’s rate of economic growth.

Exercise 2C. Translate the following words and word combinations into English.

1. orpumMyBatu GinbLIHii AOX1A; 2. 3700y TH BEIUKY YaCTHHY CBOTO MPECTIDKY; 3. HOCAT-
TH BUCOKOTO PIBHIO PO3BUTKY; 4. pealbHUil MPUOYTOK MiC/Is CIUIATH MOAATKIB; 5. BUKIIIOU-
HO; 6. mpuiiMaTé BUDIAA; 7. OXOPOHA 370pOB’s; 8. cowianbHl MOCTyrH; 9. IiJBHUIIYBaTH
JKUTTEBUI piBeHs HaceneHHs; 10. peanbHuii mpulyTok Ha Ayury HaceieHHs; 11. mpoxur-
KOBHI MiHIMYM; 12. )XUTH y BeMUKUX 3nMuAHAX; 13. HecTaTok; 14. eKOHOMIYHUIA PO3BUTOK
HaJaB 3MOTY MUIbHOHAM JIOACH YHUKHYTHU 3MHIHIB, 15. OTpUMyBaTH JOCTaTHBHO IPOIICi
Ha MPOAYKTH Xap4ayBaHH:, 16. MJHATH KUTTEBUIH PiBCHb HAJ MPOXKUTKOBUM MIiHIMYMOM;
17. 6inpina KiTBKICTh MPOAYKLII HA AyINy HaceleHHs; 18. mparHyTH €KOHOMIYHOTO PO3BU-
1Ky; 19. noctynnuit ans; 20. kopucTyBatucs nociayramu; 21. crutadyBatH Oinblue moaar-
KiB; 22. nmpabarbku; 23. HE MiABUINYIOYH MOAATKIB; 24. AEMOHCTPYBATH PiBHI €KOHOMIYHO-
T'O PO3BUTKY; 25. IHUPOKO PO3rOJIOIIY BATHUCS.



Exercise 2D.
Translate it into English.

Listen to text 2A in Ukrainian. Use your shorthand to write it down.

Study Vocabulary 3 below and then proceed to the exercises.

reeling from the Depression
promote economic growth and stability

employment

interest

money

interrelationships among
income

savings

consumption

investment

interest rates

amount of private investment
stagnate

expand

fiscal policy

tax reduction

primary instrument for
full-employment policy

mpemminu nio yoapamu Benukoi oenpecii

CHpUSAMU eKOHOMIYHOMY PO3BUMKY MA

cmabineHoCcmi

3auHAMICMb

npoyexmu

2powuti

830EM038 '130K MIdC

00xi0

300U A0HCEHHS.

CHONCUBAHH S

ineecmuyii

npoyeHmui cmasxku

o6cse npueamuux ingecmuyiil

nepebdysamu y 3acmoi

CHpUSAMU pO3UUPEHHIO

610021cemua norimuxka

CKOpOYeHHs N00amKie

201108Hi 3ac06u y

nonimuxa, ChpsMo8ana Ha 3abesne-
YeHHs NOBHOI 3aUHAMOCMI

Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. Keynes observed the interrelationships
among income, savings, consumption, in-
vestment and interest rates

A. KeiiHC OHMM 3 MEPIIUX MMOY4aB CTBEP-
JIKYBATH, IO caMe 000B SI3KOM ISP KaBU €
AKTHUBHC BTPYYaHHS B CKOHOMIKY MITSIXOM
3M1HACHEHHS OFOIYKETHOI MOIITUKH.

2. Many of Keynes’s ideas were included
in President Franklin D. Roosevelt’s New
Deal program.

B. [Ilicns Hpyroi ceitoBoi BiiiHn Criomyte-
Hi [IlTaTy Ta psia IHIIKX KpaiH CKOPUCTATH-
cs1 Teopiero moBHOI 3aiHsaTOCTI KeliHca.

3. Keynes was one of the first to argue that
it was the special duty of government to ac-
tively influence the economy through fiscal
policies.

C. V 1930-x pokax, komu Cromnyueni lTa-
TH TPEMTLIH miJ yaapamu Bemukoi mempe-
cii, mocununacst posb ypsay CIIA B exoHo-
MIYHOMY PO3BHTKY KpaiHH Ta JOCSTHCHHI
cTablIpHOCTI.

4. After World War II, Keynes’s full-em-
ployment policies were accepted by the
United States as well as many other nations.

D. Bararo ineii Keiiaca ckiranu masaiuau
HOBOI CKOHOMIYHOI MOJITHKHU MPE3UACHTA
@panknina /. Pyssensra.




5. Keynes believed that the amount of pri-
vate investment taking place in an economy
dictates whether or not the system stagnates
or expands.

E. Kelinc BuBYaB B3a€MO3B 130K MIXK JO-
XOZOM, 3a0INAKCHHSIMHM, CITOKHBAHHSIM,
IHBECTHUIIISIMU Ta MPOLICHTHUMH CTABKAMHU.

6. Inthe 1930s with the United States reel-
ing from the Depression, the U.S. govern-
ment began to take an active role to promote
economic growth and stability.

F. Ha jioro aymky, ypsmoBi BUTpaTH Ta
CKOPOYCHHA MOAATKIB € TOTOBHUMH 3ac00a-
MU Y JAOCATHCHHI MOABIIHOI METH — 3pOC-
TaHHI Ta CTa0LIPHOCTI.

7. He saw government spending or tax
reduction as the primary instrument for
meeting the twin goals of expansion and
stability.

G. Keituc BBakas, 1o 3acTiii, abo, HaBma-
KH, PO3MIUPEHHS CKOHOMIYHOI CUCTEMH 3a-
JICSKUTH Bl OOCATIB MPUBATHUX 1HBECTULIN
B CKOHOMIKY.

Exercise 3B.  Translate the following words and word combinations into Ukrainian.

1. to reel from the Depression; 2. government spending; 3. tax reduction; 4. to pro-
mote economic growth and stability; 5. an influential work; 6. to revolutionize economic
thinking; 7. employment; 8. interest; 9. to stagnate; 10. to accept a policy; 11. fiscal poli-
cy; 12. interrelationships among; 13. to expand; 14. consumption; 15. the amount of pri-
vate investment; 16. money; 17. to meet the twin goals of; 18. the primary instrument for;
19. Roosevelt’s New Deal Program; 20. interest rates; 21. full-employment policy; 22. in-
come; 23. savings; 24. to take an active role.

Exercise 3C. Translate the following words and word combinations into English.

1. B3a€MO3B’SI30K MixX; 2. PO3MIMPEHHS; 3. cTarHaris; 4. cTabiIbHICTD; 5. CIIOXKUBAHHS,
6. iHBeCTHIT; 7. BIUIMBATH Ha 3acTiif ab0 PO3LIMPCHHSA CUCTEMU; 8. aHa3yBaTH Ta IO-
SICHIOBAaTH CKOHOMIYHI Aempecii; 9. Teopis moBHOI 3aiiHaTocTi; 10. Gr0mKeTHA MOMITHKA;
11. ocoGmuBHit 060B’ 130K ACP:KaBH; 12. CIPUATH CKOHOMIYHOMY PO3BHTKY Ta CTab1IbHOC-
Ti; 13. 3poOuTH NMEPEeBOPOT B CKOHOMIYHOMY MHCJCHHI, 14. 3aiHATICTB; 15. cKOpOUCHHS
noaarkis; 16. mpoueutHi ctaBku; 17. o6car mpuBaTHUX 1HBECTHUIMH; 18. BTpydarucs B ¢ko-
HOMIKy mutsixoM; 19. Busuaty; 20. ypsiaoBi Butpary; 2 1. mpuiiHATH NOIITUKY; 22. 3arajibHa
TeOpis; 23. KOCATTH MOABIHHOI MeTH; 24. pO3pOOUTH METOAMKY aHATI3Y.
Exercise 3D. Listen to text 3A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 4 below and then proceed to the exercises.

prosperity npoYEIimanHs
unemployed 0e3pobimmui
redistribute nepepo3nooinumu

(98]
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perspective on how to deal with the
economy

validity

allegedly

contribute to

stagflation

high inflation

slow growth

conservative administration
be in power

noznsaodu Ha eKOHOMIK)

cnpageonugicmo
Hibumo

b6ymu npusemHum 00
cmazghnayis

8ucoka inghnsyis
K8OIUU PO36UMOK
KOHCep8amueHuil ypso
nepefdysamu npu 61aoi

Exercise 4A. Match the phrases in column A with their equivalents in column B.

A

B

1. The unemployed should be put to work
and incomes should be redistributed so the
poor could have money to spend.

A. AMepukaHCBKI CKOHOMICTH HaifqacTimie
pO3XOAMIUCS MK COOOK0 came B OLHII
cnpaseyuBOCTI KeiHCOBOTO aHamisy.

2. Inthe 1970s and 1980s Keynesian poli-
cies came under attack as allegedly respon-
sible for contributing to the era of ‘stagfla-
tion’.

B. ‘Crar¢mauis’ — me Bkpail HEImpHEMHE
MOEJHAHHS BHUCOKOI 1H(SIII Ta KBOJIOTO
PO3BHUTKY.

3. During the Great Depression of the
1930s, Keynes said that nations should
‘spend their way back to prosperity .

C. bespobitHum Tpeba Hagatu poOOTY,
JIOXOU KpPaIIe MEePePO3MOALIUTH TaK, 00
61HUM OyJI0 10 BUTPAYaTH.

4. The era of ‘stagflation’ was an undesir-
able combination of high inflation and slow
growth.

D. V 70-x ta 80-x pokax teopii Kelinca 3a-
3HAJIU HAIMAJ0K 4Yepe3 Te, 10 BOHH HIOUTO
OyNny IPUYETHUMH JO TOSIBU “cTar(usiii .

5. The cleavage dividing American eco-
nomists often has been related to the extent
of validity they are willing to accord the
Keynesian analysis.

E. V nepiox Benukoi genpecii Ketirc 3as-
BUB, IO JCPKaBH MOBHHHI ‘TIOBCPHYTHU Ha-
3a] OUTIXOM BUTPAT 3apaJH IPOLBITAHHS .

Exercise 4B.

1. the Great Depression; 2. prosperity; 3.

Translate the following words and word combinations into Ukrainian.

to redistribute; 4. cleavage; 5. conservative

administration; 6. the anti-big-government reaction; 7. to play a much less influential role;
8. allegedly; 9. to contribute to; 10. to be in power; 11. to come under attack; 12. perspec-
tive on how to deal with the economy; 13. high inflation; 14. slow growth; 15. the era of
stagflation; 16. to spend one’s way back to prosperity; 17. the unemployed; 18. to have
money to spend; 19. to put to work; 20. formulation of economic policies; 21. an undesir-
able combination; 22. responsible for; 23. the extent of validity; 24. than had been accept-

able up to that time; 25. to be related to.
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Exercise 4C. Translate the following words and word combinations into English.

1. kBonuii pO3BUTOK; 2. KOHCEPBAaTUBHI ypsau; 3. cTardmsuis; 4. 3a3HaTH HAMagoK;
5. mponoHyBaTH 3MILHEHHS NO3ULIH ypsay; 6. y nepiog Benukoi aempecii; 7. nepepo3rmno-
JUTATH Z0X0AM; 8. MOBEPHYTH Ha3aJ LIULIXOM BHTPAT 3apaiu MPOLBITAaHHA; 9. HaxaTu po-
6oty; 10. 6e3pobitHi; 11. po3xomkeHHS cepe] aMePUKAaHCHKUX €KOHOMICTIB; 12. nepebyBa-
TH mpu Baail; 13. popmyBaTu eKOHOMIUHI MOMITUKY, 14. OLiHKa cripaBeuBOCTI; 15. mep-
cnektuBa; 16. BiairpaBatu 3Ha4Hy pousb; 17. HIGHTO mMpudeTHuit 10; 18. epa crardmsumii;
19. matu xomrtu Ha Butpary; 20. HenpueMHe noexHaHHs, 21. Bucoka iH(wis; 22. 6yTu
NPUHYCTUMUM; 23. OB s13yBaTHCs; 24. HACTPOI MPOTH CHIBHOTO ypsAy; 25. MOIISAAN Ha
KePYBaHHS €KOHOMIKOIO.

Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

1. exOHOMIYHMI PO3BUTOK; 2. piuHa MPOLYKTHUBHICTh KPaiHH, 3. BAJIOBHI HAI[OHAJb-
HUI IPOAYKT; 4. BaJOBHIA BHY TPILIHIN MPOAYKT; 5. HE OyTH 3aCTOCOBAaHUM; 6. JOCATTH IO-
BHOI 3aHHATOCTI; 7. KOPOTKOCTPOKOBE 3pOCTaHHA; 8. epekTuBHICTE; 9. TPYAOBI pecypcu Ta
kamitar; 10. HiIKOTO MoAanbWIOro po3BUTKY; 11. kuTTEBHIL piBeHB; 12. 3piCT 3araabHOTO
obcsary mpoaykuii; 13. BpaxoByBary; 14. KinbKicTh IpOAyKLii Ha MOAUHY; 15. 10Broctpo-
KOBE 3pOCTaHHsA; 16. piBeHP CKOHOMIYHOTO PO3BUTKY; 17. MiABUINYBATH KUTTEBHUIA PiBEHb
HaceneHHs; 18. mpokuTkoBuii MiHIMyM; 19. yHUKHYTH HecTaTKy Ta 3auaHiB; 20. peans-
HUii npubyTOK Ha AyIny HaceneHHs; 21. oTpuMyBatu Oitblie KoXody; 22. COLiaIbHI MO-
ciyry; 23. ypsaoBi BUTpaty; 24. MiABUILYBaTH MOJAATKOBI CTaBKH; 25. KOPOTIIHI pobounii
TIKICHD; 26. BUTpa4aTH O1NIbIIC KOIITIB HA OCBITY Ta OXOPOHY 3A0POB’s; 27. CIiadyBaTH
6inpme nmoxatkis; 28. OyTH 3aMOXKHIIINM; 29. CIIPHATH €KOHOMIYHOMY PO3BHUTKY Ta CTa-
6inpHOCTI; 30. cnoskuBaHHA; 31. Gr0MKETHA NMONTHKA; 32. TPEMTITH MiA yaapamu Bemukoi
nemnpecii; 33. 6yt 3acTocoBaHMM; 34. MOBEPHYTH Ha3a[ LULIXOM BHUTPAT 3apaiH MPOLBi-
TaHHSA; 35. IEPEPO3MOAIIATH JOXOAU; 36. 3pOOHUTH NMEPSBOPOT B CKOHOMIYHOMY MHUCJICHHI;
37. noB’szyBarucs;, 38. nepeOyBaru mpu Baagl; 39. HenpuemHe noeagHaxHs; 40. KOHCEpBa-
TUBHI ypsay; 41. 3a3Hatu Hanmagok; 42. epa crardusii; 43. HIGuTO; 44. BUCOKA IHQIIALIS,
45. xBonmii pO3BUTOK; 46. 3aomamkeHHs;, 47. IPOLEUTHI cTaBKY; 48. 00CAT MPUBATHUX 1H-
BecTHLiif; 49. posmmnpsarucs; 50. mepeGyBaru y 3acToi.

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. the rate of economic growth; 2. Gross Domestic Product; 3. total population; 4. Gross
National Product; 5. people out of work; 6. to measure economic growth; 7. the unemployed;
8. to increase by 3 per cent in one year; 9. average; 10. the standard of living; 11. output
per person; 12. annual output of goods and services; 13. much capital and land lying idle;
14. difference in the living standards; 15. long-run growth; 16. efficiency; 17. to achieve full
employment; 18. total output; 19. short-run growth; 20. above a bare subsistence level; 21. to
live in great poverty; 22. benefits; 23. destitution; 24. to raise the living standards; 25. the real
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income per head; 26. social services; 27. government spending; 28. to be given a great deal of
publicity; 29. disposable real income; 30. a shorter working week; 31. to revolutionize eco-
nomic thinking; 32. to redistribute incomes; 33. to expand; 34. to promote economic growth
and stability; 35. savings; 36. consumption; 37. the primary instrument for; 38. the amount of
private investment; 39. interest rates; 40. formulation of economic policies; 41. stagflation;
42. an undesirable combination of high inflation and slow growth; 43. to propose a much
larger role for government; 44. cleavage; 45. to come under attack; 46. allegedly responsi-
ble for; 47. to spend more on education and health; 48. to increase taxation; 49. to dictate
whether or not the system stagnates or expands; 50. interrelationships among.

Exercise 7. Fill in the missing words in the text below and then translate into
Ukrainian. Use Vocabulary-2 and Exercise 2A.

The main reason for desiring (1) growth is to raise the (2) standards of
the population. During the course of the present century, economic (3) has enabled
millions of people to escape from destitution and poverty. In 1980, the real “)
per head in the UK was four times greater than in 1870. In Japan, it was 18 times greater.
More than half of the world’s (5) now live in great (6). For most of these
people, the economic problem is getting enough to eat. Economic growth — more output
per person — offers the only real hope of raising their living (7) above a bare subsis-
tence level. The benefits of economic growth need not be taken solely in the form of more
goods and (8) — they can take the (9) of more leisure. People in the UK not
only have far more (10) and services available to them than their great-grandpa-
rents enjoyed, they also have a much shorter (11) week.

When real income (12) head is increasing, the government will be able to raise
more (13) without increasing the (14) of taxation. People will be paying
more in (15) but still be better off. This means that the government will be able to

(16) more on education, health and other social (17) without anyone be-
ing worse off. If there is no economic growth, the government can only improve the social
services by (18) taxation. Some people will be worse off, because their disposable
real (19) will have to be reduced to pay for the increased (20) spending.

The tables showing the rates of economic growth in different countries are now given
a great deal of publicity in newspapers and on television. West Germany, for example,

gained a great deal of (21) from the high growth rates it (22) in the 1950s
and 1960s. In the modern world, a government is often judged to be (23) or unsuc-
cessful according to the country’s (24) of economic growth.

Exercise 8. Work in pairs. Translate the following two texts into Ukrainian.

Use Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

In the 1930s with the United States reeling from the Depression, the U.S. government
began to take an active role to promote economic growth and stability. An important in-
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fluence was that of John Maynard Keynes, an English economist who developed a way to
analyze and explain economic depressions. His influential work, “The General Theory of
Employment, Interest and Money” (1936), seemed for a time to revolutionize economic
thinking in America. Keynes observed the interrelationships among income, savings, con-
sumption, investment and interest rates; he believed that the amount of private invest-
ment taking place in an economy dictates whether or not the system stagnates or expands.
Keynes was one of the first to argue that it was the special duty of government to actively
influence the economy through fiscal policies. He saw government spending or tax reduc-
tion as the primary instrument for meeting the twin goals of expansion and stability.

Many of Keynes’s ideas were included in President Franklin D. Roosevelt’s New Deal
program. After World War II, Keynes’s full-employment policies were accepted by the
United States as well as many other nations.

TEXT 4

During the Great Depression of the 1930s, Keynes said that nations should ‘spend their
way back to prosperity’. He believed the unemployed should be put to work and that
incomes should be redistributed so the poor could have money to spend.

This perspective on how to deal with the economy proposed a much larger role for
government than had been acceptable up to that time. Since the 1930s, the cleavage divid-
ing American economists often has been related to the extent of validity they are willing
to accord the Keynesian analysis. In the 1970s and 1980s Keynesian policies came under
attack as allegedly responsible for contributing to the era of ‘stagflation’, which was an
undesirable combination of high inflation and slow growth. In the anti-big-government
reaction that resulted, Keynesianism did not disappear, but began to play a much less in-
fluential role in formulation of economic policies, particularly in times when conservative
administrations were in power.

Exercise 9. Translate the following texts into English. Work in pairs.

TEXT 5

3 CKOHOMIYHMM 3POCTAHHSM IIOB A3aHC OAHC 3 HAHBAK/IMBIIIMX MHUTaHb, IO CTOSITH
Hepe] aMEPUKAHCHKUM CYCIILTBCTBOM Ha OPO31 TPEThOTO THCAIOITT. EKOHOMIYHE 3poc-
TaHHs Oyno i € ocHOBOIO ycmixiB Cronyuenux llTariB: mompu Bei aempecii Ta cmaim,
aMEpPUKaHChKa CKOHOMIKa 3arajioM HIKOJIU HE 3yMHHSIAa CBOTO MOCTYHyY. TOXK €KOHOMITHUIT
‘mmpir’ 3aBXKIU JHIOABCS AOCTAaTHBO BCIUKHM, OO HOBE TMOKOIHHS IMMITPAuTIB MOIJIO
BIAKPAsATH if COO1 IIMATOK.

I Bce x OCTaHHIM YacoM JeJalii 4acTillle MOXKHA YyTH, IO BHCOKHUIl PIBEHb €KOHO-
MIYHOTO 3POCTaHHS IiJTPUMYBATH HEMOXJIMBO, i UM HE Kpaie Oyao 6 oOMeXuTu Horo
‘BOJIBOBHM PIIICHHAM .

Sk HIKONHU paHilIe MIAAETHCSI CYMHIBY CHCTEMa 3eMJICKOpUCTYBaHHA. Y 90-X pokax
yCl, XTO XO4Ye 3aro4aTKyBaTH HOBE IiJIPHEMCTBO, IOBUHHI IOJABaTH YPSAOBHM OpraHi-
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3amisiM Pi3HOTO PIBHSA Wiy HHU3KY 3BITIB IPO BIUIMB iXHIX BOPOOHHLTB Ha HABKOJIHIIHE
cepeaoBuine. MicCIeBl IIaHyBabHI YCTAHOBH ¥ JCKiNbKa ()eacpaabHUX OPraHiB, Cepex
HUX YIIPaBiHHA 3aXUCTY AOBKULIS, MPOBOSAT YHUCIICHHI JOCIHI i MPAKTHYHI MPOrPaMu
B 1M’ 3J0POBOTO, FAPMOHIHHOTO €KOHOMIYHOTO PO3BHTKY.

TEXT 6

[HgycTpiansHa peBomOLisA, WO cTagaca y €spomi v 18—19 cropivusx, Mana Beau-
kuii BrtuB Ha CnonyueHi [ltatu. HeGaueHi BMHaxXoqu Ta KamiTaaOBKIAACHHS IpHU-
3BEJIU JO CTBOPCHHS HOBHX rajIy3ei MPOMHUCIOBOCTI Ta IBUAKOTO EKOHOMIYHOTO 3pOC-
TaHHs. PO3BUTOK TPaHCMOPTHHUX 3acO01B, HANPHUKIAL, COPUIHHHUBCI A0 301IbLICHHS
00csriB TOPTiBIL.

Bix 1825 poky, konu 6yno 3akiHueHO OyaiBHHLTBO KaHany Epi, skuit cnony4yus Hero-
Vopk 3 paiiosom Bemukux O3ep, HacTa10 CHiBPOGITHUITBO Pi3HUX LITATIB Y CIOPY/UKEHHI
BHYTpIIIHIX TpaHcnopTHUX cucteM. [Iporsrom 1830-1860 pp. 3BuuHMMHU cTanu ypso-
Bl CyOCH il Ta MO3MKH, IO HAJABATUCS MiIPUEMLIIM 1 PUTTA KaHAIB 1 CTIOPY/KCHHS
MaricTpaiabHUX JOPIr. EKOHOMIYHI 37OBXHBaHHS Ta KOPYILIS XO4 1 MO3HAYAINCS Ha Liit
JISUTBHOCTI, Ta BCE-TAaKU YCIIXU IEPEBaXKaIH HaJ TUMYaCOBUMH HEBIa4aMH.

PiukoBi mepeBe3cHHS MOMITHO 30UIBIIUIKCS MICNIA OCHAIICHHA KOPaOIiB MapoBUMH
neuryHamu. [lapornaBu cTamu pyxartucs Bropy o pidii, IpOTH Tedii, BiT9yTHO CKOPOUY-
I0YH 9ac JOCTABKH TOBApiB JO PUHKY.

SIK 1 KaHaIM Ta CYXOHYTHI AOPOTH, 3aJI3HHLI 3HAXOAMIKCS IiA OIMKOKI YPsAy, akKe
BOHH MMPUBEPTAJIM YBary MPUBaTHOTO Kamitany y cebe Ta y kpaiHax €spormu.

Exercise 10. Listen to text 7 in English. Use your shorthand to write it down.
Translate it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 12.  Translate text 9 into Ukrainian.

TEXT 9

Why is growth a widely held economic goal? The answer is almost self-evident: the
growth of total output relative to population means a higher standard of living. An expand-
ing real output means greater material abundance and implies a more satisfactory answer to
the economizing problem. Qur question can be answered from a slightly different perspec-
tive. A growing economy is in a superior position to meet new needs and resolve socioeco-
nomic problems both domestically and internationally. A growing economy, by definition,
enjoys an increment in its annual real output which it can use to satisfy existing needs more
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effectively or to undertake new programs. An expanding real wage or salary income makes
new opportunities available to any given family — a trip to Europe, a new sterco, a college
education for each child, and so forth — without the sacrifice of other opportunities and
enjoyments. Similarly, a growing economy can, for example, undertake new programs to
alleviate poverty and clean up the environment without impairing existing levels of con-
sumption, investment, and public goods production. Growth lessens the burden of scarcity.
A growing economy, unlike a static one, can consume more while simultaneously increas-
ing its capacity to produce more in the future. By easing the burden of scarcity — that is,
by relaxing society’s production constraints — economic growth allows a nation to realize
existing economic goals more fully and to undertake new output-absorbing endeavors.

Economic growth is usually calculated in terms of annual percentage rates of growth.
For example, if real GNP was $200 billion last year and is $210 billion this year, we can
calculate the rate of growth by subtracting last year’s real GNP from this year’s real GNP
and compairing the difference to last year’s real GNP. Specifically, the growth rate in this
particular case is ($210 — $200) / $200, or 5 percent.

Exercise 13.  Translate text 10 into English.

TEXT 10

[HOAI 34a€THCS TUBHOIO OypXJIMBA PEAKLis, 3 KO CKOHOMICTH CIIPHMMAIOTh TI 3MIHH
B TEMIIaX PO3BHTKY, IO 3AAIOThCS HaMHE3HaUHIIMMU. UM JIFCHO PI3HULS MIX TphOMa
Ta YOTUPMA BLACOTKAMH CKOHOMIYHOTO PO3BHUTKY HAacTLIbKH icToTHA? Tak, BeIbMH iCTOT-
Ha! J{ns Cronyuennx [ltarie 3 ixuim peansaum BHII, mo 3apa3 cknagae 6nussko 3995
MUIBSIAIB JOMapiB, PI3HUL MK TeMmamu 3pocTaHHs B 3 % Ta 4 % ctaHoBuTh cymy 40
MITBApAIB JofapiB Ha pik. Jisa HaceneHHS Ay»e OiqHOI KpaiHM HaBITH HAIIBBIACOTKOBE
3HIDKCHHS TEMITIB EKOHOMIYHOTO 3POCTY MOKE LIJTKOM O3HAYaTH MEPEXid BiA HEAOIAaHHS
JIO TOJIOAHOT CMEPTI.

KpiM TOro, mpoTsarom KiJIbKOX pOKiB HaBiTh HEBEJIHKI BIAMIHHOCTI B TEMIIaX 3pOCTAaH-
HS MOXXyTh MaTy BHpilIaabHEe 3HauYeHHA. [IpuKian: npuHycTiMO, o KpaiHa AnbgaHis Ta
kpaiHa Beranis marote oanHakoBi po3mipu BHII. Ane TeMmu €eKOHOMIYHOTO PO3BUTKY B
Anbdanii nopiBHior0Th 4 % Ha pik, a B beranii — Tineku 2 %. BHIT Anbdanii moasoitecs
me 3a 18 pokis (= 70 / 4); a B Berawii s poro 3uaxo6utses 35 pokis (= 70/ 2). Takum
YHHOM, 3HAYCHHS 3POCTAHHS TEMITIB CKOHOMIYHOTO PO3BUTKY HE MiIATAE CYMHIBY.

OueBUIHO TAKOXK, IO CKOHOMIYHHUI PO3BUTOK Ma€ OLIBII BaXK/IMBE 3HAYCHHS, HIK CTa-
GimpHiCTh. Hampukiaa, YHUKHYBIIN €KOHOMIYHOTO CIagy, MOXXKHA BOAHOYAC ITiJBHILUTH
HALIOHAIBHUN JOXI T, CKaXiMO, Ha 6 %. SIKIIO pivHI TEMITH CKOHOMIYHOTO PO3BUTKY CKJIa-
JatuMyTh 3 %, MiABUINCHHS HALIOHAIBHOTO JOXOAy Ha 6 % Oyae JOCATHEHO 3a 2 POKH; i
[t Ti caMi TEMITH SKOHOMIYHOTO PO3BUTKY 3a0e3medaTh MiJBHIICHHS HalllOHAIBHOTO J0-
xony Ha 6 % e asa poku. Hanpukax, B Toit wac sk BHIT Tuxii maibke Ha 50 % Oinbrmii
3a BHII Iseiinapii, »KUTTEBUI piBeHb OCTaHHBOI OLIbII HiX y 60 pa3iB BULIMii 3a el
MOKa3HHUK B [HAii.



Glossary

English-Ukrainian

above a bare subsistence level
allegedly

amount of private investment
annual output

available to

average

be in power

benefits

better off

conservative administration
consumption

contribute to

disposable real income
economic growth

efficiency

employment

escape from destitution and poverty
expand

fiscal policies

full employment has been achieved
full-employment policies

gain a great deal of prestige from

given a great deal of publicity
government spending

Gross Domestic Product
Gross National Product

high inflation

income

increase in

increase by 3 percent in one year
increasing the rates of taxation
interest

interest rates

interrelationships among
investment

judged to be successful
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HAO NPONHCUMKOBUM MIHIMYMOM

Hibumo

o6cse npueamuux ingecmuyiil

PIUHA NPOOYKMUBHICMb

odocmynHi Ons

cepeoHiil

nepefdysamu npu 61aoi

nepegazu

3AMONCHIUUTI

KOHCep8amueHuil ypso

CHONCUBAHH S

b6ymu npusemHum 00

peanvHuil npubymok nicis Chaamu nooamxie

EeKOHOMIYHUU PO36UMOK

ehexmusHicme

3QUHAMICMb

VHUKHYMU HeCMmamxy ma 31U0Hi8

CHpUSAMU pO3UUPEHHIO

010021cemua nonimuxa

docazmu NOBHO20 3aCMOCYBAHHS

nonimuxa, ChpsIMOBAaHA Ha 3a6e3neyenHs
NOBHOT 3atiHAmMOocmi

3000y8amu enuKy YACMUHy 8020 nNpecmu-
2HCY 3060KU

PO320N10ULYIOMBCSL

yps0086i sumpamu

8A108ULL GHYMPIUHIL NPOOYKM

8a108UTl HAYIOHANLHULL NPOOYKM

8ucoka inghnsyis

ooxio

nio8UUeHHS

nioguwumucs Ha 3 6i0comku 3a 0OUH pPiK

niO8UUEHHS NOOAMKOBUX CTNABOK

npoyexmu

npoyeHmui cmasxku

830€M038 130K MIdIC

ineecmuyii

88AICAEMBCSL YCHIUHUM



live in great poverty

long-run growth

lying idle

measure

money

output per person

pay more in taxation

people out of work

perspective on how to deal with
the economy

primary instrument for

promote economic growth and
stability

prosperity

put to work

raise the living standards

rate of economic growth

real GNP

real income per head

redistribute

reduced

reel from the Depression

revenue

savings

short-run growth

slow growth

solely

spend more on education, health and other
social services

stagflation
stagnate
standard of living
supplies

take account of
take the form of
tax reduction
total output
total population
unemployed
validity
working week

HCUMU Y BETUKUX 3TUOHSX
00820CmMpoOKO8e 3pOCMAHHA

He 6ymu 3acmoco8anum
sumiprosamu

epowui

KiNbKICMb NPOOYKYIL HA TH0OUHY
cnaadyeamu Oinvuli nOOamku
6e3pobimui n100u

no2ns0u Ha eKOHOMIKY

207108HI 3ac00U Y

CRpUsmMU eKOHOMIYHOMY PO36UMK)Y Ma
cmabineHocmi

npoyeimanHs

3acmocyeamu

nIOBUWUMU IHCUMMEBUTI PiGEHD

Ppi6eHb eKOHOMIYHO20 PO36UMK)

peanvruti BHII

peanvHuii npubymox Ha OYuLy HaceneHHs.

nepepo3nooinumu

SHUNCEHUU

mpemmimu nio yoapamu Benuxoi denpecii

00xi0

300UA0NHCEHHS

KOpPOMKOCMPOKO8e 3pOCMAHHA

KB80JUU PO36UMOK

BUKTIIOYHO

binvuLe umpayamuy KOULmMie Ha oceimy,
OXOpPOHY 300p08’s1 ma iHuli coyianvHi
nocayeu

cmazasyis

nepebysamu y 3acmoi

JACUMMEBUTL PigeHb

pecypcu

epaxogysamu

npuimamu 8u2nso

CKOpOYeHHs NOOamKig

3azanvHuil 06ca2 NPoOyKyil

30201bHA KINbKICMb HACENIeHHS

6e3pobimHuil

cnpageonugicms (00TpyHmMoeanicmy)

Ppo6oquil mursCOeHs
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Ukrainian-English

OlpIne KOIITIB BUTPA4aTy Ha OCBITY, OXOPO- fo spend more on education, health and

HY 3J0POB’sl Ta IHIII COL{aJIbHI TOCTYTH
6e3pobiTHMIA
6e3pobiTHI TrOAM
OyTH NPUYETHUM O
GI0KETHA MOJIITHKA
BAJIOBUI1 BHYTPILIHII POAYKT
BAJIOBUI1 HaLllOHATbHUHA MPOXYKT
BBAXKAETHCS YCIILIHUM
B3a€EMO3B 30K MIXK
BUKJTIOYHO
BUMIPIOBAaTH
BHUCOKa 1H(IsIIis
BPaXOBYBaTH
TOJIOBHI 3ac00U y
rpoui
JOBTOCTPOKOBE 3POCTAaHHS
JOCTYTIHI ISt
JOCSTTH MOBHOTO 3aCTOCY BAHHS
A0X1A
CKOHOMIYHUI1 PO3BUTOK
e(ekTHBHICTE
JKUTH Y BEJTUKHUX 3ITUTHIX
JKUTTEBUI PiBCHb
3arajbHa KiJIbKICTh HAaCEICHHS
3arajbHUi 00CAT IpORYKIIii
3aWHATICTE
3aMO>KHI LI
3a01IaPKCHHS
3acTOCYBaTH
3100yBaTH BEIUKY YaCTHHY CBOTO MPECTH-
XKy 3aBASKU
SHIDKCHUM
IHBE CTHLIIT
KiJTBKICTh IPOAYKIIi Ha JEOJUHY
KBOJIMM PO3BUTOK
KOHCEPBAaTUBHUHN s
KOPOTKOCTPOKOBE 3pOCTaHHS
HIOHTO
HaJ{ MPOXXUTKOBHUM MiHIMYyMOM
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other social services
unemployed
people out of work
contribute to
fiscal policies
Gross Domestic Product
Gross National Product
judged to be successful
interrelationships among
solely
to measure
high inflation
take account of
the primary instrument for
money
long-run growth
available to
full employment has been achieved
income, revenue
economic growth
efficiency
live in great poverty
standard of living
total population
total output
employment
better off
savings
put to work
gain a great deal of prestige from

reduced

investment

output per person

slow growth

conservative administration
short-run growth

allegedly

above a bare subsistence level



He OyTU 3aCTOCOBAaHUM

00CAT MPUBATHUX 1HBECTHULIIH

Il ABUILEHHSA

ITi ABUINCHHS TIOJATKOBHUX CTABOK
ITi ABUILMTH KUTTEBHUIA PIBSHB

ITi ABUIMTHUCS HA 3 BIACOTKH 32 OTUH PIiK
nepeOyBaTy MpH BIaal
nepeOyBaTu y 3acToi

nepeBaru

MePSPO3MOIITUTH

HOTIAN Ha €KOHOMIKY

HOJIITHKA, COPSIMOBAaHA Ha 3a0¢3MICYCHHS
HOBHOI 3aHHATOCTI

pUiMaTH BUTTILA

MPOLIBITAHHS

IPOLICHTH

MPOLICUTHI CTaBKH

PiBEHb EKOHOMIYHOTO PO3BUTKY

piYHa NPOXYKTUBHICTD

peansuuii BHIT

peanbHui npudyTOK Ha JyLIy
HACCJICHHS

peanbHuil mpulyTOK IMICIA CIUIATH MOJATKIB

pecypeu

poOOUMIT THXKICHD

PO3TOIOLIYIOTHCS

cepeaHiit

CKOPOUYCHHS TIOAATKIB

CIUTaqyBaTH OLIBIII TIOAATKK

CHOXKUBAHHS

CIpaBeIMBICTE (OOIPYHTOBAHICTS)

COPHATH EKOHOMIYHOMY PO3BHTKY Ta CTa-
6inpHOCTI

CHPHATH PO3ILIUPCHHIO

crardusiis

TpeMTITH i yaapamu Bennkoi genpecii

VHHUKHYTH HECTaTKy Ta 3JIHIHIB

YPSAAOBI BUTPATH

lying idle

the amount of private investment

an increase in

increasing the rates of taxation

to raise the living standards

increase by 3 percent in one year

to be in power

stagnate

benefits

to redistribute

the perspective on how to deal with the
economy

full-employment policies

take the form of
prosperity

interest

interest rates

rate of economic growth
annual output

real GNP

the real income per head

disposable real income

supplies

working week

given a great deal of publicity

average

tax reduction

pay more in taxation

consumption

validity

promote economic growth
and stability

expand

stagflation

reel from the Depression

escape from destitution and poverty

government spending



UNIT 1.3
INFLATION AND COMPETITIVENESS

TEKCT 1. Read and translate into Ukrainian.

Inflation (1) describes a situation (2) where prices
are persistently rising (3). It does not mean that all
prices are moving to the same extent (4), or even in
the same direction (5). Some prices may be rising
very sharply, others may be rising very little, and a
few may even be falling (6). Inflation is taking place
when prices, on average (7), are rising. Inflation may
also be described as a situation where the value of
money (8) is falling. When prices are rising, the pur-
chasing power of the pound (9) is falling; it will buy
fewer and fewer goods and services.

Inflation has been a world-wide problem in the
post-war period, but different countries have expe-
rienced (10) very different rates of inflation (11).
Some countries, such as Switzerland and Japan, have
had relatively low rates of inflation. On the other hand,
Brazil experienced inflation at a rate of 200 per cent
per annum (12) in 1984, and in 1985 Bolivia had an
inflation rate of more than 20 000 per cent per annum.
Extremely high rates of inflation such as these are de-
scribed as hyperinflation (13).

iHGhnsYis

cmanosuuye

NOCMItiHO 3pOCMAIOMb
00 00HAKOBOT GeaUYUHU

8 OOHOMY HANPIMK)
naoamu

30 cepeOHiMU NOKAZHUKAMU
epouioga eapmicmeo
KynieenvHa CnpoMOJiCHICINb
Qyuma

10. 3a3nanu

11. pieHi ingnayir

12. inghnayia 6 200 % wa pix
13. cinepinghnayis

O Nk W~
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There is still much disagreement among econo-
mists on the causes of inflation (14). Some of them
believe that prices are pulled upwards (15) by excess
demand (16). Others maintain that prices are pushed
upwards by rising costs (17). Many economists now
believe that inflation takes place when the money
supply (18) is allowed to rise at a faster rate than total
output.

Governments have the power (19) to control
prices (20), and this would seem an obvious way
of controlling inflation (21). However, if prices are
held down (22) below the equilibrium level (23),
shortages (24) arise and these could lead to some
form of rationing (25). Another problem is that if
prices are held down while costs are still rising, many
firms could find themselves making losses (26) and be
forced to close down (27). Nevertheless, it is not very
likely that workers will accept controls on wages
(28) unless the government also places some kind of
control (29) on prices.

14. npuyunu ingasyii

15. mazne ezopy

16. HaomipHuil nonum

17. eumpamu, wo nioguwyromscs

18. epowosuti 3anac

19. mamu eénaoy

20. konmponoeamu yiHu

21. konmpons HAO iHPAAYiEN

22. ympumyeamucs

23. HudICue pigHs pigHoBazU

24. necmaua

25. HOpMYBaHHA

26. 3asnamu 36umkie

27. npunuHamu 6o OisLNbHICMb

28. nputimamu  KOHMpONb  HAO
3apniamuer

29. ecmanosumu KOHMpPOIb

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. When prices are rising, the purchasing
power of the pound is falling.

A. Cepen €KOHOMICTIB I ICHYHOTh PO3-
O1KHOCTI [OA0 TPUIHH 1H TSI,

2. Different countries have experienced
very different rates of inflation.

B. B 1985 poui bomisis mana iH}psiro
6impm Hixk 20000 % Ha pik.

3. Inflation takes place when the money
supply is allowed to rise at a faster rate than
total output.

C. Sxmo cTpuMyBaTH LIIHA MPH 3POCTAI0-
YUX BUTpATax, 6arato (ipM MOXyThb 3a3Ha-
TH 30HTKIB.

4. There is still much disagreement among
economists on the causes of inflation.

D. Iudmsuis — e Take CTAHOBHUIIE B KO-
HOMIIIl, IPU SKOMY LIHH MOCTIIHO 3poc-
TarOTh.

5. Inflation describes a situation where
prices are persistently rising.

E. Pi3ni kpainu 3a3HanH pi3HUX PIBHIB 1H-
(prastii.

6. If prices are held down while costs are
still rising, many firms could find them-
selves making losses.

F. [udmiamis mae micue Toal, KOTH TPOLIO-
B 3ar1ac 3pOCTA€E MBUALIC HI’K 3arajibHUAN
o6csr mpoAYKIii, 10 BUPOOIISETHCSL.

7. In 1985 Bolivia had an inflation rate of
more than 20 000 per cent per annum.

G. Komu uiHM 3pOCTar0Th, KyMiBEIbHA

CIIPOMOXKHICTh (DYHTa magae.
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Exercise 1B.  Translate the following words and word combinations into Ukrainian.

1. inflation; 2. on average; 3. to experience; 4. causes of inflation; 5. the money supply;
6. below the equilibrium level; 7. to control inflation; 8. rationing; 9. to accept controls on
wages; 10. to make losses; 11. the purchasing power of the pound; 12. to hold the prices
down; 13. the value of money; 14. to close down; 15. to move to the same extent; 16. to rise
sharply; 17. to pull the prices upwards; 18. excess demand; 19. hyperinflation; 20. to expe-
rience inflation at a rate of 200 per cent per annum; 21. total output; 22. to control prices;
23. to rise persistently; 24. rising costs; 25. to have the power.

Exercise 1C. Translate the following words and word combinations into English.

1. 3a3HaTH 30UTKIB; 2. KOUTPOJIIOBATH LIHY, 3. HAAMIPHHUII NONHUT; 4. KyIiBeIbHA CIIPO-
MOXHICTh (hyuTa; 5. 32 CCPSAHIMU MMOKA3HUKAMH, 6. CTAHOBHUIIE B CKOHOMIL[, TP AKOMY
LIHH TOCTIMHO 3pOCTarOTh; 7. maaaTH, 8. rpomosa BapTicTs; 9. 3a3nary; 10. Ha pik; 11. 3mi-
HIOBATHCS B OJHOMY HampsaMmky; 12. rinepinduimis; 13. piBHi iHQumauii; 14. npudausu is-
¢uwii; 15. BCTAaHOBUTH KOUTPOJIB; 16. IPUIMUHUTH CBOIO AiSIbHICTB; 17. HOpMYyBaHHS,
18. mpuiiMaTi KOUTPONE HaJ 3apIUIaTHEIO; 19. yTpUMyBaTH LIIHU HIDKYE PIBHA PIBHOBArH;
20. rpowoBuii 3amac; 21. koHTpomoBaTH iH(ALIO; 22. BUTPATH, WO 3pOCTAIOTh; 23. He-
crada; 24. Matu BiIady; 25. BceCBITHS mpobiema; 26. BITHOCHO HU3bKI piBHI 1H(LIL.

Exercise 1D. Listen to text 1A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 2 below and then proceed to the exercises.

policymakers

fight

central bank

monetary expansion
stable prices

be damaging

create a downward spiral
push prices lower

in the grip of deflation
deregulation

benign

malign

tightened monetary policy
deflation

target

expectation of falling prices
attack deflation

reduce demand
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BUCOKONOCMABLEHI NONTMUKY
b6opomucs

yeHmpaneHu OaHK
3POCMAHHI 2POULOBOT Macu
cmabinvHi yinu

HaHocumu 306umxie
cmeopumu Chipans, CHPAMOBAHY OOHU3Y
3MeHuy8amu yinu

Odeghnsayis oxonuna
Oepezynayis

HeWKIONueui

Hebe3neunul

NOCUTUG 2POULOBY NOTIMUKY
Odeghnsayis

Mema

OYiKYBAHHS NAOIHHA YiH
amaxyeamu 0epaayir
SHUIICYBAMYU NORUM



excess capacity
consumer prices
beneficial effects
commodities
weak demand

HAONUUKOBA 8UPOOHUYA NOMYIHCHICID
CROHCUBYT YIHU

NO3UMUBHUU 6NIIUE

moeapu

cradxuil nonum

Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. Cepenniit piBenp iH}mIUI B KpaiHax
BCNUKOI CIMKU 3apa3 ckmagae mume 1 %,
IO € HAHHIDKIUM TOKa3HHKOM 33 OCTaHHI
MBCTOPITYSL.

A. Isn’t the sign of a good central bank its
willingness to turn a deaf ear to calls for
monetary expansion, whatever the circum-
stances?

2. llenrpanshuit 0aHk Mae GyTH TOTOBUM
aTaxkyBaTH AC (L0 TaK CaMO KOPCTKO, SIK
1H()ALIO.

B. A good central bank also keeps in mind
that deflation can be more damaging than
inflation.

3. IIpoTsroM KiTbKOX ACCATUPIY 1H(IILIS
Oyia mpuMaporo, o mepeciiayBaia Oib-
IICTh OaraTux CKOHOMIYHUX CUCTEM.

C. The average inflation rate in the G7
economies 1s now a mere 1 %, the lowest
for half a century.

4. Pieenp 1H}IAUII y KOHTHHCHTATIbHIN
€Bpomni npHu NpaBIIBHOMY BUMIpl CKITagae
OITM3BKO HYJISL.

D. Prices are coming down partly thanks to
the beneficial effects of new technology and
deregulation.

5. Yu He € 03HAKOIO XOPOIIOTO IICHTPAITb-
HOTO GaHKY HOro rOTOBHICThH HE 3BayKaTH Ha
3pOCTAaHHS TPOIMIOBOI Macu 3a OyAb-SKHUX
obcraBun?

E. In much of the world outside America,
the risk of falling the consumer prices is at
its greatest since the 1930s.

6. IlyTHiil ueHTpanbHUI OaHK TAaKOXK Mae
Ha yBasl, mo Ae(siiss MOXE NPUHECTH
OinpIne 30UTKIB HIXK 1H( SIS

F. For several decades the bogeyman for
most rich economies has been inflation.

7. YV Oararteox KpaiHaX OKpiM AMEpHKH
PU3UK MaJiHHS CIIOKUBYMX LIH 3apa3 Hail-
Bumui 3 1930-x poxkis.

G. Continental Europe’s inflation rate, if
correctly measured, is close to zero.

8. LliHM magarTh YaCTKOBO Yepe3 MO3H-
TUBHUU BIUTUB HOBHX TEXHOJOTIN Ta Jaepe-

Ty

H. A central bank should be ready to attack
deflation as fiercely as it does inflation.

Exercise 2B.

Translate the following words and word combinations into Ukrainian.

1. the beneficial effects; 2. to attack deflation; 3. consumer prices; 4. in the grip of de-
flation; 5. deregulation; 6. to create a downward spiral; 7. policymakers; 8. commodities;
9. central bank; 10. the expectation of falling prices; 11. to be damaging; 12. monetary ex-
pansion; 13. to push prices lower; 14. to turn a deaf ear to; 15. bogeyman; 16. benign defla-
tion; 17. weak demand; 18. to tighten monetary policy; 19. to reduce demand; 20. excess
capacity; 21. malign deflation; 22. stable prices; 23. the average inflation rate; 24. to join

the fray; 25. whatever the circumstances.
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Exercise 2C. Translate the following words and word combinations into English.

1. sxopcTko arakyBaTH 1HQIALIO; 2. HEWKIATHBA AC(suis; 3. MPUHOCUTH 30HTKH;
4. cioxxuByi WiHY, 5. cepeaHii piBeHb 1HQIALIT;, 6. HOCHINTH rPOLIOBY MOITUKY; 7. TOBa-
pu; 8. cmabkumii momuT; 9. aeperymawis; 10. 3poctanus rpomosoi macu; 11. ueHTpampHMit
Gank; 12. He6esneuna aedsauis; 13. HOBI TexHomorii; 14. ckmagaru 6nusbko Hyis; 15. Bu-
COKOIIOCTABJICHI MOMITHKY, 16. arakyBatu aeuiawio; 17. HaaaMIKOBa BUPOOHUYA MOTY K-
HicTh; 18. cTabinbHi Hiny; 19. cTBOpUTH cHipank, cIpsMOBaHy JOHH3Y; 20. HE 3Ba)KaTH Ha,
21. mpumapa; 22. MO3UTHBHUI BIUTUB; 23. 3HU3UTH nonuT;, 24. neduais oxonmia; 25. odi-
KyBaHHS MaTIHHSA I{iH.
Exercise 2D. Listen to text 2D in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 3 below and then proceed to the exercises.

level of inflation

relatively low and stable

rise sharply on the world market
decline

vulnerable to sudden shocks
economic recovery

slide downward

severe recessions

tight monetary policy
inflationary after-effects
renewed inflation

tip the U.S. economy into recession

pigenb inghnayii
8IOHOCHO HU3bKUT | cmMabinbHuil
Panmoeo nioeUWUMUCS HA C8IMOBOMY PUHKY
HUICYBAMUCS
no2aHo peazyeamu Ha panmosi yoapu
eKOHOMIYHULL nidiiom
NOKOMUMUCS YHU3
ceplio3Hi cnaou
HCOPCMKA KPEOUMHO-IHAHCO8A NOTIMUKA
Hacnioxku inghnayiinozo xapakmepy
HO8a iHnaYis
NIOWMOBXHYMU AMEPUKAHCHKY
E€KOHOMIKY 00 cnady eupobHuymea
mem, niotiom
‘nooeitinuti cnao’

upswing
‘double-dip’ recession
Exercise 3A. Match the phrases in column A with their equivalents in column B.

A B
Many Americans were not totally con-|A. Ilicms mouaTkoBOro 37€Ty ESKOHOMIKA

1.

vinced that the problem of inflation had
been permanently solved.

3HOBY TIOKOTHTBCS BHU3 — SIBUIIC, 3HAHC
K ‘TIOABIHUU criaz .

2. After an initial upswing the economy
might suddenly slide downward — a pheno-
menon known as a ‘double-dip” recession.

B. Ilo 3akiguenHi OoWoBMX Alii CTalo
SICHO, LIO IHIUACHT HE MaTHME TPHUBATUX
HacIiAKiB IH(LILIIHOTO XapaKTepy.

3. As aresult of an outbreak of war in the
oil-rich Gulf, the price of petroleum rose
sharply on the world market.

C. bararo amepukaHiiB HE BIpUJIO, L0 3
mpo6IeMOr0 B3arami Koau-HeOyap Oyae mo-
KIHYCHO.
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4. By the late 1980s and early 1990s Ame-
ricans were enjoying a level of inflation that
was relatively low and stable.

D. Pamrose migBuILEHHS CBITOBHUX IIH Ha
Ha(Ty BHacmiAOK BiliHH y Ilepchkiii 3aTormi
HE HA JKapT HAJLIKAJI0 Kpainy.

5. After hostilities had ceased, the inci-
dent appeared not to have left lingering inf-
lationary after-effects.

E. Hanpuxinm 80-x — Ha mowatky 90-x
pokiB piBeHb 1H(IALIT B AmMepuii OyB Bia-
HOCHO HU3bKHH 1 CTa0IIbHUI.

Exercise 3B.  Translate the following words and word combinations into Ukrainian.

1. robust recovery; 2. tight monetary policy; 3. a level of inflation; 4. inflationary after-
effects; 5. a “double-dip’ recession; 6. renewed inflation; 7. to tip the economy into reces-
sion; 8. an economic recovery; 9. relatively low and stable; 10. a result of an outbreak of
war; 11. an initial upswing; 12. severe recessions; 13. the oil-rich Gulf; 14. to rise sharply;
15. to decline; 16. on the world market; 17. the major concern; 18. to slide downward;
19. after hostilities had ceased; 20. the problem had been permanently solved.

Exercise 3C. Translate the following words and word combinations into English.

1. Ha CBITOBOMY PHHKY; 2. BITHOCHO HM3bKHIi Ta CTablIbHUIL, 3. Haci KU iH(ALiiiHO-
ro xapakrtepy; 4. Mo4aTKOBHI 371€T; 5. MAMTOBXHYTH €KOHOMIKY IO CIaay BOPOOHUIITBA,
6. BHACIIOK Crajaxy BiiiHM; 7. CKOHOMIYHHI migiioM; 8. mokoTtuTHcsa yHu3; 9. i3 mpobie-
Moto Oyno mokinaeHo; 10. cepiio3nuii crax; 11. mo 3akinueHHi GoiioBux aiif; 12. TpuBamii
miaiiom; 13. Garara nadyroro [lepchka 3aToka; 14. sxopcTKa KpeAUTHO-()IHAHCOBA MO THKA;
15. pizko migBummtHcs; 16. piBeHs iHuawii; 17. Haiibinbina Typ6oTa; 18. HOBa iHIALIS,
19. sumsurrcs; 20. moaBiiHuMit criax; 21. moraHo pearyBaTy Ha pParToBl yIapH.

Exercise 3D. Listen to text 3A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 4 below and then proceed to the exercises.

inhibit

demands for large amounts of capital
heavy indebtedness

financial institutions

financial sector

insurance companies

nepewxooNcamu

nompebu y genruxux obcseax kanimany
eenuxa 3a060p2osanicmo
KpeOumHo-ginancoea cucmema
Qinancosuii cekmop

CMpaxoei KOMNauii

insolvent HeCniamocnpoMONCHUT

budget deficits 61002cemuuil Oeghiyum

convert to market-based economies nepeimu 00 pUHKOBOI MOOeNi 20CNOOAPIOBAHHSL
lenders nO3uK00asyi

tightened lending standards OinvbuL JHCopemKi yMo8U NO3UYAHHSA

loan nosuxa

bankruptcy b6anxkpymcmeo
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Exercise 4A. Match the phrases in column A with their equivalents in column B.

A

B

1. Sk HacmgOK IO3WYAIBLHUX EKCIIECIB
80-x pokiB, aMCpHKaHChKI OAHKM Ta IHII
no3ukoxaBui y 90-x pokax 3poOuiau yMOBH
MO3UYaHHS OLTBII KOPCTKUMH,

A. Eastern Europe was desperately trying
to cast off the shackles of socialist controls
and convert to market-based economies.

2. Dbararo moxeit Takm 3a3HamM GaHKPYT-
cTBa a0 CTa/IN HECILIATOCIIPOMOKHIMIL.

B. The lending excesses of the 1980s left a
legacy of heavy indebtedness and crippled
financial institutions.

3. baHku, mMO3MKOBO-OIIAgHI acorali Ta
CTpaxoBl KOMIaHIi TpUMaIucCi Ha HOrax
TIIBKU 3aBISKU 1H EKLISM KarmiTaay 1 371uT-
TSM 3 IHIIAMH KOMITaHIIMU.

C. More than a few toppled into bankrupt-
cy, and some became insolvent.

4. Tlosuwuanphi excriecu 80-x PoOKiB 3amu-
LIAIH 10 CO01 TSDKKY CHaAIIIHY BEIUKOI 3a-
OoproBaHoCTI U 0€31i4 JIPOK V KPESIUTHO-
(piHAHCOBIN CHCTEMI.

D. Interest rates were high in part because
of large U.S. budget deficits and the pros-
pect that they might continue indefinitely.

5. Cxigna €Bpomna BiA4aiayImIHO HaMara-
Jacsl CKUHYTH IMyTa COLUIATICTHYHOI CHUCTE-
MH JCpPXKaBHOTO KOHTPOIIO i mepedTn 10
PHHKOBOI MOJEITi TOCITOAaPIOBaHHSL

E. Banks, savings and loans, and some
insurance companies struggled to remain
afloat by getting injections of capital or
merging.

6. OO6nixosi craBku B CHIA Oymu BuCOKi
MOYaCTH YCPE3 BCIUKHIA OFOIKCTHHH [Ic-
(iUt KpaiHu U HEPCIICKTHBY iXHBOTO 0€3-
VIHHHOTO i JBUIICHHSL.

F. As a result of the lending excesses of
the 1980s, U.S. banks and other lenders had
tightened lending standards in the 1990s.

Exercise 4B.

Translate the following words and word combinations into Ukrainian.

1. heavy indebtedness; 2. robustness; 3. lending excesses; 4. to cast off the shackles of
socialist controls; 5. to become insolvent; 6. to inhibit economic growth; 7. high interest
rates; 8. budget deficit; 9. merging; 10. to topple into bankruptcy; 11. to get injections of
capital; 12. to tighten lending standards; 13. to anticipate; 14. to convert to market-based
economigs; 15. demands for large amounts of capital; 16. an economic recovery; 17. fi-
nancial institutions; 18. to remain afloat; 19. insurance companies; 20. to be under strain;
21. lenders; 22. the entire financial sector; 23. poor-quality debt.

Exercise 4C. Translate the following words and word combinations into English.

1. 3a3HaTH CTPALIHOTO HAMPYKCHHS, 2. BUCOKI OOMIKOBI CTaBKH; 3. ‘KENCHKUI OGOpT;
4. 3poOuTH yMOBH MO3WYaHHs O1TbLI JKOPCTKHMHU, 5. BEJHKa 3a00proBaHiCTh; 6. mepeiitu
IO PHHKOBOi MOJENI TOCHOJAPIOBAHHSA, 7. 3a3HaTH OaHKPYTCTBa; 8. moTpeba y BEIHMKUX
obcsrax Kamitamy; 9. CKHHYTH HyTa COLIQJICTUYHOI CHCTEMH JEP>KaBHOTO KOHTPOJIO;
10. 3nutTs; 11. nosukogaswi; 12. mo3udanbHi ekcuecy; 13. mepemKkokaTi eKOHOMITHOMY
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3pocTaHHO; 14. ekoHOMIYHMI migiioM; 15. cTati HecmatocnpoMokKHUM; 16. KpeauTHO-
¢inaHcoBa cuctema; 17. oTpumyBary iH ekuii kamitany; 18. TpuBamicts; 19. cTpaxoBi koMm-
maHii; 20. TpuMaTHcs Ha Horax; 2 1. Grompke THHE e (iluT.

Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

1. xoHTpOMIOBaTH 1HOIALI; 2. HOPMYBAaHHS, 3. HAAMIPHUI NONHT; 4. rPOLIOBUIT 3a-
mac; 5. BUTpaTH, WO 3pOCTAIOTh, 6. HIKIE PIBHS PIBHOBAru; 7. CTpUMYBATH LiHH; 8. Ti-
nepiduLis;, 9. npUNUHUTH CBOIO AisUTbHICTB; 10. rpomosa BapticTs, 11. 3a3HaTH 36uT-
kiB; 12. xourpomoBaru wiHy; 13. KymiBeabHa cipoMOXHICTh (yHTa; 14. 3aranpHuii o6csar
npoaykuii; 15. cTtBopuTH cripaib, cipsMOBaHy JOHH3Y; 16. meperymauis; 17. HemkignuBa
nmedusist; 18. He 3Baxkatn Ha; 19. BucokomocTaBicH! nomTHKH; 20. IO3UTUBHUI BILIHE,
21. HebesneyHa ae i, 22, 3pOCTaHHS IPOLIOBOI MacH; 23. MOCHIUTH rPOIIOBY IO TH-
Ky; 24. IpUHOCUTH 30UTKHY; 25. 3HU3UTH NONHUT; 26. HaJTUIIKOBA BIPOOHUYA MOTY>KHICTB,
27. ouikyBaHHs TagiHHA LiH, 28. TpUBKWI migiioM; 29. XOPCTKO aTakyBaTd iHQALIO;
30. Hacmiaku iHQIAMIHOTO Xapaktepy; 31. moaBidiHmii crax; 32. pi3KO IMiABHUIIUATHCS,
33. BIZHOCHO HU3BKUIT Ta cTabiMbHMIA, 34. MOKOTUTHCA YHU3; 35. BerKa 3a00proBaHICTh;
36. no3uyabHI eKcUeCH; 37. MEPEIIKOIKAaTH CKOHOMIYHOMY 3pOCTaHHIO; 38. BUCOKI 00i-
KOBI cTaBKH, 39. 6arara HadToro [lepcrka 3aroka; 40. mouaTkoBuii 35eT; 4 1. HoBa iH(IALIS;
42. 3a3Hatn 0aHKPYTCTBA; 43. TpuMarucs Ha Horax; 44. 3mutTs; 45. mo3ukoaasi; 46. ‘ker-
cekmii’ 6opr; 47. GromkeTHuMI qediuuT; 48. cTaTH HECIUIATOCIPOMOXKHUM; 49. OTpUMYBaTH
1H eKuii Kamitay.

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. rates of inflation; 2. rising costs; 3. to experience inflation at a rate of 200 % per an-
num; 4. the money supply; 5. to make losses; 6. to accept controls on wages; 7. the value of
money; 8. excess demand; 9. the purchasing power of the pound; 10. to hold the prices down;
11. rationing; 12. hyperinflation; 13. shortage; 14. below the equilibrium level; 15. to con-
trol inflation; 16. excess capacity; 17. to tighten monetary policy; 18. the beneficial effects;
19. deregulation; 20. monetary expansion; 21. to turn a deaf ear to; 22. policymakers; 23. to
create a downward spiral; 24. malign deflation; 25. to reduce demand; 26. stable prices;
27. benign deflation; 28. to attack inflation fiercely; 29. the expectation of falling prices;
30. robust recovery; 31. the oil-rich Gulf; 32. renewed inflation; 33. an initial upswing;
34. a ‘double-dip’ recession; 35. to rise sharply; 36. relatively low and stable; 37. inflatio-
nary after-effects; 38. to get injections of capital; 39. lenders; 40. merging; 41. budget
deficit; 42. lending excesses; 43. poor-quality debt; 44. to topple into bankruptcy; 45. in-
surance companies; 46. to slide downward; 47. high interest rates; 48. to convert to mar-
ket-based economies; 49. to become insolvent; 50. to inhibit economic growth; 51. heavy
indebtedness.
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Exercise 7. Fill in the missing words in the text below and then translate into
Ukrainian. Use Vocabulary-2 and Exercise 2A.

For several decades the bogeyman for most rich economies has been inflation. €))
began to fight it seriously 20 years ago, when Paul Volcker, chairman of America’s Federal
Reserve, dramatically (2) monetary policy. Countries from Britain to Brazil then
joined the fray. With great success: the average (3) rate in the G7 economies is now
amere 1 %, the lowest for half a century. But even as the old enemy seems quiescent, a new
and possibly more dangerous one may be rising up : ).

And isn’t the sign of a good (5) bank its willingness to turn a deaf ear to calls
for (6) expansion, whatever the circumstances? Actually, no. The right target is
broadly stable (7), which requires that a central bank should be ready to attack

(8) as fiercely as it does inflation. Not only that, but a good central bank also keeps
in mind that deflation can be more (9) than inflation, if it creates a downward
___(10) in which the (11) of falling prices (12) demand and pushes prices
lower still, as happened in the Great Depression.

In much of the world outside America, the risk of falling the (13) prices (i.e.
deflation) is at its greatest since the 1930s. Japan is already in the grip of deflation. Prices
are falling in China and some other parts of East Asia. Continental Europe’s inflation rate, if
correctly measured, is close to zero. Prices are coming down partly thanks to the (14)
effects of (15) technology and deregulation, and partly thanks to cheaper oil and
other (16). Such deflation is generally benign. But alongside it are signs of a more

(17) deflation, caused by (18) capacity and weak (19).

Exercise 8. Work in pairs. Translate the following two texts into Ukrainian. Use
Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

By the late 1980s and early 1990s, inflation had not disappeared, but Americans were
enjoying a level of inflation that was relatively low and stable compared with the 1970s.
This resulted in large part from the severe recessions and tight monetary policy of the
carly 1980s. But many Americans were not totally convinced that the problem of infla-
tion had been permanently solved. They suffered a scare in 1990 when, as a result of an
outbreak of war in the oil-rich Gulf, the price of petroleum rose sharply on the world
market. It declined again after a few months, and after hostilities had ceased the incident
appeared not to have left lingering inflationary after-effects.

But the incident showed how vulnerable the U.S. economy is to sudden shocks. The
1990 oil shock appeared to help tip the U.S. economy into recession in 1991. By then,
the major concern of many Americans was gradually shifting from fears of renewed infla-
tion to questions about how soon there would be an economic recovery, how robust the
recovery might be, and whether after an initial upswing the economy might suddenly slide
downward — a phenomenon known as a ‘double-dip’ recession.
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TEXT 4

High interest rates inhibit economic growth, and interest rates were already high, in
part because of large U.S. budget deficits and the prospect that they might continue in-
definitely. In addition, economists anticipated demands for large amounts of capital for
Eastern Europe — a part of the world that was desperately trying to cast off the shackles of
socialist controls and convert to market-based economies.

There were other reasons for concern about the robustness of an economic recovery. As
a result of the lending excesses of the 1980s, which left a legacy of heavy indebtedness
and crippled financial institutions, U.S. banks and other lenders had tightened lending
standards in the 1990s. Indeed, the entire financial sector was under strain, as banks,
savings and loans, and some insurance companies, hobbled by portfolios of poor-quality
debt, struggled to remain afloat by getting injections of capital or merging. But more than
a few toppled into bankruptcy, and some became insolvent.

Exercise 9. Translate the following texts into English. Work in pairs.

TEXT 5

Hacniaku indmami y cdepi poznoairy 6ynu 6 HE TaKMMH BaKKUMH 1 iX HaBITh MOXKHA
Oy0 6 YHUKHYTH, SKOU JTIOAU MOIIH nepeadadaryl iH(IAIi0 Ta Manyu 3MOTy KOPUTYBaTH
CBOI HOMIHAJIbHI JOXOAH, BPaxOBYIO4M MaiOyTHI 3MiHM B piBHI LiH. Hampuxian, Tpusana
1, mo movanacs HanpukiHLi 60-X pokiB, B 70-X pokax nmpumycuia Gararo mpodcri-
JIOK HAMOJSATaTH Ha TOMY, OO y TPYAOBI JOTOBOPH 3aHOCHJIUCS MOMPABKU HAa 3POCTaHHSI
BApTOCTI XKHTTS, SIKI ABTOMAaTUYHO KOPHUIYIOTh JOXOAH POOITHHKIB, BPAaXOBYIOUH 1H(IALIIO.
Sxmo nependaduTy MosBY 1H(IALIL, TO MOKHA TAaKOK BHECTH 3MIHH Y PO3MOILT JOXOMIB
MDK BUINE3TaJaHAMK KpeaAuTopoM Ta acOitopoM. [IpuHycTIMO, IO KpeAUTOp (MOXKIIHMBO,
KOMCPILIHHFI 91 TO3UKOBO-OLIaJHII GaHK) Ta OTPHUMYBay MO3UKY (ZOMOTOCIIOAAPCTBO) 10-
MOBJISTFOTBCS PO T, o 5 % — 11e moMipHa MPOLICHTHA CTAaBKa A/ TIO3UKH CTPOKOM Ha OJVMH
PIK V BHIAAKY, AKINO PIBSHB LIH HE 3a3HA€E 3MiH. AJIC BHACITIIOK IH()IALIHHIX MPOLECIB AK
KPSAWTOP, TaK 1 OTPHMYBa4 MO3UKH BBAXKAIOTH, IO € MIACTABHU OYiKyBaTH 6 %-BOTO IMiJBH-
[ICHHA I[iH MPOTATOM HACTYIMHOro poky. SIkimo GaHk Hamae mo3ukoxepxkuesi 100 gomapis
npu 5 %-Biil CTaBLi, TO HANPHUKIHII POKy BiH oTpumae 105 momapis. Ane Km0 iHQIALISL
JIICHO csrHe 6 % MPOTAroM ILOTO POKY, TO KymMiBeJIbHA COPOMOXHICTh nux 105 monapis
3MEHIIUTHCS MPUOIH3HO 10 99 nonapiB. PaKTUIHO BUXOAUT, IO KPEAUTOP CIUIATUTH MO3H-
KOJCPIKILIEBI OJMH JOJIap 3a T¢, IO OCTAHHIN MPOTATrOM POKY KOPHCTYBABCS HOTO IPILIMU.

TEXT 6

Kpeaurop MOKe YHUKHYTH CIUIaTH TaKoi AMBHOI CyOCHIi, AKIIO MiJHIME MPOLICHTHY
CTaBKy 3TLAHO 13 mepeabadyBaHuM piBHeM iHQuii. Hanpuknaa, npusHa4uBLIN CTaBKy B
11 %, xpeaurop HanpukiHLi poky otpumac 111 gomnapis, o, BpaxoBytouu 6 %-By iH(IALIO,
MalOTh PeajbHy BapTiCTh, a0 KyIiBEeIbHY CHPOMOXKHICT, mpubmu3Ho 105 monapis. B



TaKkOMy BHIIAAKy 3a KopuctyBaHHsi 100 momapamMu mpOTAroM OZHOTO POKY BigOyBaeThCs
NpUHYCTHUMA i1 000X CTOpIH mepexada 5 monapis, abo 5 %, Bia aebiTopa KpeIuTOpOBi.
Jo peui, omagHi Ta MO3UKOBI YCTAHOBU 3alIpOBAaJIH 3aK/IaHi 13 MPOLEUTHOIO CTaBKOIO,
IO 3MIHIOETHCSA, OO 3aXUCTHTH ce0¢ Bl HETaTUBHOTO BIUTUBY 1HQUIALIT. Mix iHIINM, 1Tl
MPUKIaTA JOBOAATH, IO BHCOKI HOMIHAJIbHI TMPOLICHTHI CTaBKH — LI IIBHALIC HACIIAOK
1H} LI, HK TpUYHHA.

Ham mpukian Bkadye Ha BIAMIHHICTh MK PEabHOIO MPOLICUTHOIO CTABKOIO, 3 OJHOTO
60Ky, Ta IpoIIOBOIO, a00 HOMIHAJBHOIO, MPOLICHTHOI CTAaBKOIO — 3 1HIIOro. PeanbHa
NPOLICHTHA CTaBKa — I¢ MIJBHUICHHS KYIIBEIbHOI CIIPOMOXHOCTI (Y BLACOTKAx), IO
KPEAUTOP OTPUMYE BiX MO3UKOACPXKLS. Y HAIIOMY MPUKIALl peajbHa MPOLICHTHA CTAaBKa
ckiaagae 5 %. HomiHanbHa mpoueWTHa CTaBKa — II¢ MiJBHLICHHS IPOIIOBOI CyMH (Y
BIZICOTKAX), SIKy OTPUMY€E KPEAUTOp. Y HALIOMY MPUKJIaAl HOMIHAJIbHA MPOLCUTHA CTaBKa
popiBaoe 11 %. BiaMiHHICTP MK JBOMAa LMMH MOHATTAMHU TOJSTAaE B TOMY, IO, Ha
BIAMIHY BiJ HOMIHAJBHOI TMPOLICHTHOI CTaBKH, pPEajibHA MPOLICHTHA CTABKa KOPHUIYETHCS,
a60 ‘nedmoeThes’, 3riAHO 3 piBHEM 1HGIALIL.

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down. Trans-
late it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 12.  Translate text 9 into Ukrainian.

TEXT 9

There is, frankly, much uncertainty and disagreement as to whether inflation is likely to
be accompanied by a rising or a falling real national output. Some economists argue that
full employment can only be achieved if some modest amount of inflation is tolerated. The
levels of real national output and employment depend upon aggregate spending. If spend-
ing is low, the economy will operate in range 1. In this range there is price level stability,
but real national output is substantially below its potential and the unemployment rate is
high. If aggregate spending now increases to the extent that the economy moves into range
2, we find that society must accept a higher price level — some amount of inflation — to
achieve these higher levels of real national output and the accompanying lower unemploy-
ment rates. Of course, if further increases in aggregate spending pull the economy into
range 3, that spending will be purely inflationary because the full-employment or capacity
level of real national output will have been reached.

The critical point for present purposes is that in range 2 there appears to be a tradeoff
between output (including employment), on the one hand, and inflation, on the other. Some
moderate amount of inflation must be accepted if we are to realize high levels of output and
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employment. The high levels of spending which give us higher levels of output and low
unemployment rates also cause some inflation. Stated differently, an inverse relationship
may exist between the inflation rate and the unemployment rate.

This scenario has been criticized in recent years. Some economists feel that any tradeoff
between the inflation rate and the unemployment rate is a transitory or short-run pheno-
menon at best and there is no such tradeoff in the long run.

Exercise 13.  Translate text 10 into English.

TEXT 10

[H}msIs MOXKE TaKoXK 3ypOYUTH BIACHHUKIB 3a0LIaKCHb. 31 3pOCTaHHAM ILIH pealib-
Ha BapTICTh, a00 KyMiBEIbHA CIIPOMOXKHICTh 32013 KeHb, BIAKIAACHUX HA YOPHUI JCHD,
aMeHmuThes. [1ix yac iHQILIT 3MEHIIY€ThCS peaibHa BapTICTh TCPMIHOBHUX PaXyHKIB y
6aHKy, CTPaXOBUX MOJICIB, HIOPIYHOI PSUTH Ta IHIIMX MACPOBHX aKTHUBIB 13 (piKCOBaHOO
BapTICTIO, MIO iX KOJNKCH BHCTaYajo, abu MOJOIATH BaXKKi HemepeaGaueHi 06cTaBuHM abo
3abe3meunTy CHOKIHHMI BUX1A Ha meHcio. HalfinpocTimmii BUMagoK: MOAMHA BiAKIIANA
1000 monapis roriBkor. 3 1967-1977 pp. 11 cyma BrpaTiia 6 HOJOBHHY CBOEI peaabHOL
BapTOCTi. 3BMYAiiHO, yci opMHU 30113 PKEHb IPUHOCATH BIACOTOK, IPOTE BapTICTh 3a011a-
JUKSHb 3MEHIITY BATUMETHCS, SIKIIO PiBeHb 1HAIALIT NEPEBUILUTD NPOLICUTHY CTaBKY.

denepanbHuii ypsa, IO HAKOIMYYBaB MPOTATOM ACCATIUIITH BEIUKHUIA e KaBHUI 60pr
y 2600 Mipa Ao, TakOK OTPHMAaB BEJIUKY BuUroay Bin iH¢msumii. [Ipotsrom yciei ictopii
(denepanbHUl YpsL PEryAAPHO CIUIaTyBaB OOPTH 31 3HOB OTPUMAHUX MO3UK. [HIALisA Ha-
Jlana 3MOTy MIHICTEPCTBY (DiHAHCIB CIUIAaTUTH GOPry AONapaMu, IO MAlOTh MEHINY KyTIi-
BCJIbHY CIPOMOKHICTB, HIK Ti, IO BOHO OTpuMano. HomiHaapHUI HAI[OHATBHUA JOXIA,
OTe ¥ MOJaTKoOBi 300pH 30LIBIIYIOTHCS MpH 1HQIALIT, 06CITH K ACP>KaBHOrO 6Opry He
36utbIIyIOThCs. e o3Hadae, mo i} monermye ;s GpeaepaabHOro ypsaay peaibHuil
TArap AepkaBHOro 6opra. [1pu Tomy, mo iHQIALIS MPUHOCUTE TaKy BUTOAY (eaepanbHOMY
ypsay, AesKi eKOHOMICTH BIAKPUTO 3aUTYIOTh. UM MOXE CYCIIIbCTBO PO3PaXOBYBaTH Ha
T, IO YPSA CTApaHHO HAMAraTUMEThCS 3y THHUTH 1H IO ?

HidicHo, mesaki kpaiHu, Taki, K Bpasuiis, KONMHUCh HACTUIBKH IOMPOKO KOPHCTYBAJIHCH
iH}ALIi€Er0, IO6 3MEHIIUTH PeanbHy BapTICTh CBOIX OOPriB, IO TeHEp KPEAUTOPHU IPH-
MYIIYIOTh IX O3UYaTH HE B CBOil BaJIOTI, a B aMEPUKAHCHKHUX Joj1apax abo skii-HeOyap
1HIIH BIZHOCHO cTifikiii BamoTi. Lle He M03BONSE BUKOPHCTOBYBAaTH IH(IALIIO B camiii
KpaiHi, o6 3ano0irTy ‘HEBUKOHAHHIO 30008’ s13aHb” 3a Oopramu. byab-saka iHIALIS B Kpa-
iHI IPU3BOOUTH IO 3MEHIICHHS PEajIbHOI BapTOCTI ii
HEOOX1AHO CIUTaTHTH.
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Glossary

English-Ukrainian

accept controls on wages
attack deflation

bankruptcy

be damaging

below the equilibrium level
beneficial effect

benign

budget deficits

causes of inflation

central bank

close down

commodities

consumer prices

control prices

controlling inflation
convert to market-based economies
create a downward spiral
decline

deflation

demands for large amounts of capital
deregulation

double-dip recession
€conomic recovery

excess capacity

excess demand

expectation of falling prices
experience

fall

fight

financial institutions
financial sector

have the power

heavy indebtedness

hold down

hyperinflation

in the grip of deflation

in the same direction
inflation
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nputimMamu KOHMpPOIs HAO 3APNAAMHEIO
amaxyeamu Oeaayir
b6anxpymcemeo

HaHocumu 306umxie

HuodICYe pieHs pieHoeazu
NO3UMUBHUT 6NJIUE
HeWKIONUuGU

010021cemuuti depiyum
npuyuHY iHpaayii
yeHmpaneHu OaHK
NPUNUHAMU C8010 OiSLIbHICMb
moeapu

cnooicueyi yinu
KOHmMponweamu yinu
KOHMPONb HAO IHAAYIEI0

nepetimu 00 pUHKOB0T MOOeNi 20CNO0APHOBAHHS

cmeopumu cnipans, CHPAMOBAHY OOHU3Y
3HUIICYBAMUCS

Odeghnsayis

nompebu y genuxux obcseax kanimany
Oepezynayis

‘nooeitinuti cnao’

eKOHOMIYHULL nidiiom

HAOIUULKOBA BUPOBHUYA NOMYHCHICMNb
HAOMIpHUIL nonum

OYiKYBAHHS NAOIHHA YiH

3a3Haeamu

naoamu

b6opomucs

KpeOumHo-ginancoea cucmema
Qinancosuii cexmop

Mmamu enaody

8enuKa 3a60p2o06anicmo
ympumysamucs

2inepingpnayis

Odeghnsayisa oxonuna

8 OOHOMY HANPSMKY

iHghnayis



inflation at a rate of 200 per cent per annum ingaayia ¢ 200 % ua pik

inflationary after-effects
inhibit

insolvent

insurance companies
lender

level of inflation

loan

make losses

malign

monetary expansion
money supply

on average

persistently rising

place some kind of control
policymakers

pull upwards

purchasing power of the pound
push prices lower

rate of inflation

rationing

reduce demand

relatively low and stable
renewed inflation

rising costs

rise sharply on the world market
same extent

severe recession

shortage

situation

slide downward

stable prices

target

tight monetary policy
tighten monetary policy
tightened lending standards
tip the U.S. economy into recession

upswing

value of money

vulnerable to sudden shocks
weak demand

Hacnioku iHgnayitino2o xapakmepy

nepemKooxcamu

HeCcn1amocnpOMONCHUU

Ccmpaxoei KOMNAHii

no3uxooaseyv

pisens inaayii

nosuxa

3asuamu 36umxkie

Hebe3neyHuti

3POCMAHHA 2POULOBOI Macu

2poutosuil 3anac

3a cepeOHiMU NOKAZHUKAMU

ROCMILIHO 3POCMAOYULL

8CMAHOBUMU NEBHUL KOHMPOTb

B8UCOKONOCMABEHI NONTIMUKY

msAzHymu 620py

KYNigenbHA CNPOMOJICHICIb hyHma

3MeHuLy8amu Yinu

pisens inaayii

HOPM)8AHHS

3HUNCY8AMU NONUM

8IOHOCHO HU3bLKUL | cCMabinbHUti

HO8a iH@nsaYis

sumpamu, ujo nio8UULYIOMbCSL

Panmoeo nioBUWUMUCS HA C8IMOBOMY DUHK)

O0O0HAK0BOI GeNUUUNHY

cepiio3Hutl cnao

Hecmava

cmanosuue

ROKOMUMUCS YHU3

cmabinoHi Yinu

mema

AHcopemra KpeOumHo-Qinancosa norimuxa

nocunumu 2pouiogy nonimuKy

binvuL dHcopcmxi YMOBU NOZULAHHS

NIOULMOBXHY MU AMEPUKAHCLKY eKOHOMIKY
00 chady eupobHuymea

niotiom, cmpubox

2poutoea eapmicmeo

no2aHo peazylouuti Ha panmosi yoapu

cnabkuti nonum
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Ukrainian-English

arakyBatu ae i
GaHKPYTCTBO

OLIb1I XKOPCTKI YMOBH MTO3HYaHHS
6opoTucs

OromKeTHHI aediuuT

B OJHOMY HAIIPSMKY

BIJHOCHO HUM3bKHIA 1 CTaG1TBHMIA
BEJIMKa 3a00ProBaHICTh
BHCOKOITOCTABJICHI TIOTITHKH
BUTPATH, LIO IiJBHIIYOTHCS
BCTAHOBHUTH IICBHUI KOHTPOJIb
rinepiHsmis

IPOILIOBA BapTICTh

I'pOLIOBHII 3amac

JCperysLis

e Qs

e (IS OXOmIIa

€KOHOMIYHHH IT1AHOM

JKOPCTKA KPSIUTHO-(DIHAHCOBA MOJITHKA
3a CepeAHIMH MTOKa3HUKAMHU
3a3HaBaTH

3a3HaT 30MTKIB

3MCHIIYBAaTH L[IHU

3HIDKYBAaTH TOTIUT

3HIKYBaTHCS

3pOCTaHHA IPOLIOBOI Macu

1H} IS

iH}mais B 200 % Ha pik
KOUTPOJIb Hax iH}ILIiEr0
KOUTPOJIFOBATH LIIHU
KPEAUTHO-()IHAHCOBA CHCTEMA
KYIIiBeJIbHA CIIPOMOXKHICTB (pyHTa
MaTH Blagy

MeTa

HaUTULIKOBAa BOPOOHMYA MOTY>KHICTh
HaMIPHUH MOIUT

HAHOCHUTH 30UTKIB

HACJTIAKY 1HQIALIHHOTO XapaKkTepy
HeOe3MeTHMIA

HE CILJIaTO CITPOM O>KHHUIM
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attack deflation
bankruptcy

tightened lending standards
fight

budget deficits

in the same direction
relatively low and stable
heavy indebtedness
policymakers

rising costs

place some kind of control
hyperinflation

value of money

money supply
deregulation

deflation

in the grip of deflation
economic recovery

tight monetary policy

on average

experience

make losses

push prices lower

reduce demand

decline

monetary expansion
inflation

inflation at a rate of 200 per cent per annum
controlling inflation
control prices

financial institutions
purchasing power of the pound
have the power

target

excess capacity

excess demand

to be damaging
inflationary after-effects
malign

insolvent



HecTauya

HE LK1 JTUBUI

HIDKYE PIBHS PIBHOBaru
HOBa iH} LIS
HOPMYBaHHS

OTHAKOBOI BEJIMIUHHU
OYIKYBaHHS MAAIHHA LiH

i JIITOBXHY TH aMEPUKAHChKY CKOHOMIKY

IO CTaJy BUPOOHHIITBA
nagatu
MePeHTH A0 PUHKOBOI MOACI
rOCIIOAAPIOBAHHS
HEPELIKOKATH
M1 IHOM
MOTaHO PEaryYrii Ha PanToBi yaapu
‘noABiMHMIA crian’
HO3UKa
HO3UKOJABELIb
MO3UTUBHUM BILIUB
HNOKOTUTHCH YHHU3
HOCHJIUTH IPOLIOBY MOJITUKY
HOCTIHHO 3POCTAr0YHI
MOTPeOU Y BEIMKUX 00CSrax KamrTaty
HpuiiMaTi KOUTPOJb Haj 3apIlIaTHEI0
UPHUIUHATH CBOIO TisSUTbHICT
UPUYUHHU 1HQIALIL
piBeHb iHGpALIT

PanTOBO MiJBHUIIMTHCS Ha CBITOBOMY PHHKY

ceplo3HUil criajg
C/1a0Kuii OMUT
CIIOXKHUBYI I[IHA
cTablIbHI IIHA
CTAHOBHILE

CTBOPUTH CIIpajib, CHPAMOBAHY JOHU3Y

CTpaxoBi KOMIIaHii
cTpuboK

TOBapu

TATHYTH BrOpY
YTPUMYBAaTHCh
(diHaHCOBHI CEKTOp
LCHTPaTbHUI GaHK

shortage

benign

below the equilibrium level
renewed inflation

rationing

same extent

expectation of falling prices

tip the U.S. economy into recession

fall

convert to market-based economies

inhibit

upswing

vulnerable to sudden shocks
‘double-dip’ recession

loan

lender

beneficial effect

slide downward

tighten monetary policy

persistently rising

demands for large amounts of capital
accept controls on wages

close down

causes of inflation

level of inflation, rate of inflation
rise sharply on the world market
severe recession

weak demand

consumer prices

stable prices

situation

create a downward spiral
insurance companies

upswing

commodities

pull upwards

held down

financial sector

central bank
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UNIT 1.4

INDUSTRIAL PRODUCTION AND SERVICES

TEKCT 1. Read and translate into Ukrainian.

Every day we can see people carrying out economic
activities (1). They are taking place in houses, shops,
offices (2), factories and banks, on farms, on building
sites, and so on. The study of this great variety of activi-
ties is made much easier by classifying them into three
main types of activity (3) — production, consumption
and exchange (4).

The word production is usually taken to mean the
making of some physical object (5), such as a motor
car, a piece of furniture or a pair of shoes, or the growing
of some particular crop, such as wheat or potatoes.

In economics, however, the word production has a
much wider meaning. Production takes place so that peo-
ple’s wants (6) can be satisfied. Any kind of work which
helps to satisfy (7) people’s wants, and for which they are
prepared to pay a price (8), is productive work (9).

Production, therefore, includes the output of services
(10) as well as goods. If people are prepared to pay a
price for a service, it must be satisfying a want in the
same way as a physical object.

1.

9.

O N R LN

3aUMAMUC eKOHOMIYHOI
OisLIbHICIO

KOHmMopu

207108HI pOOU OIAbHOCHI
00MiH

MamepianoHUull npeomem
JH00CHKI nompeou
3000801bHAMU

NIAOHI cnuayvyeamu neeHy
yiny

8UpOOHUYA npays

10. Haoawnns nocnye
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The people who work in service industries (11) (such
as wholesaling (12), retailing (13), banking (14), insur-
ance, accountancy (15), transport (16), the law (17),
education and health) are productive in the same way as
car workers and farmers. Itis clear that, in amodern econ-
omy, factories, mines, power stations, farms. etc. would
find it impossible to operate (18) without such services.

Consumption describes the ‘using up’ of goods and
services in order to satisfy our wants.

In a modern economy, a large part of total consump-
tion (19) consists of services. In Britain, for example,
people are all very dependent on the transport, tele-
phone, legal, education and health services (20). Enter-

11.

12.
13.
14.
15.
16.
17.
18.
19.
20.
21,

chepa nocuye

onmoea mopezieJis
PO30pioHa mopeiens
banxiecoki onepayil
oyxeanmepcokuti 001K
MpAHCNOPMHI NOCIy2U
npaeoei nocny2u
npayoeamu

302aNbHe CROJICUBAHHS
3anexcams 6io nociye
po3seazu

tainment (21) is another important service industry.

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. Production includes the output of ser-
vices as well as goods.

A. le ogna BaxxuBa cpepa mocayr — pos-
Baru.

2. Inamodern economy, a large part of to-
tal consumption consists of services.

B. o BupoOHUIITBA BXOANTH BHITYCK IIO-
CJIYT, TAK CAMO SIK BHITYCK TOBapIiB.

3. The people who work in service indus-
tries are productive in the same way as car
workers and farmers.

C. o cdepu mocmyr BXOmsiTh ONTOBA Ta
po3apiOHa TOpPriBis, OaHKIBCHKI Omeparii,
CTpaxyBaHH:I, OyXraaTepchbKuil 00K, TpaH-
CIIOPTHI Ta MPABOBI1 MOCTYTH, OCBITA TA OXO-
POHa 310POB 5.

4. Entertainment is another important ser-
vice industry.

D. 3aBasiku BUPOOHUIITBY MOXKHA 33/]0-
BOJILHUTH JTFOICHKI TOTPEOM.

5. There are three main types of activity
— production, consumption and exchange.

E. VY cyuacHiii eKOHOMIL] BEJIMKA YaCTUHA
3arajpbHOTO CHOXKMBAHHS MPHUMIAJAE HA IMO-
CIyTH.

6. Service industries include wholesaling,
retailing, banking, insurance, accountancy,
transport, the law, education and health.

F. Jlroam, sixi mpawmoroTe v cdepl mocayT
€ TaKUMH XX BUPOOHHUKAMH SIK MEXaHIKH 1
(depmepn.

7. Production takes place so that people’s
wants can be satisfied.

G. IcHye Tpu ronoBHUX POAM IISUTBHOCTI
— BUPOOHHLITBO, CTIO’KUBAHHS T4 OOMIH.

Exercise 1B.

Translate the following words and word combinations into Ukrainian.

1. production; 2. entertainment; 3. output of services; 4. wholesaling; 5. to carry out

economic activities; 6. productive work; 7.

to satisfy people’s wants; 8. consumption;

9.legal services; 10. exchange; 11. accountancy; 12. banking; 13.to operate without
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some services; 14. retailing; 15. to be dependent on services; 16. insurance; 17. service
industries; 18. transport services; 19. total consumption; 20. to be prepared to pay a price;
21. power stations; 22. mines; 23. a physical object; 24. to grow some particular crop;
25. health services.

Exercise 1C. Translate the following words and word combinations into English.

1. Bumyck mocnyr; 2. mpaBoBi mOCayry; 3. GaHKIBChKI omeparii; 4. 3aiiMaTucs €KOHO-
MIYHOO AISIBHICTIO; 5. po3apiOHa TOPriBis; 6. BUPOLIYBATH MIEBITY KYJIBTYPY; 7. BUPOOHH-
ITBO; 8. MatepianbHUil upeameT; 9. BupobHuua mpaus; 10. koutopu; 11. mpamroBaru Ge3
neBHMX mocuyr; 12, maxrtu; 13. cnoxkusanns; 14. enekrpocraniii; 15. oxopoHa 310poB’si;
16. o6miH; 17. crpaxysanss; 18. 3aransHe cioxxusanHs; 19. TpaHcnopTHi mocyry; 20. Gy-
TH JaJHUM CIUIa4yBaTH NeBIy LiHy; 21. po3Baru; 22. Gyxrantepcbkuii 00mik; 23. onToBa
Toprisiis; 24. ocBita; 25. cdepa mocayr; 26. 3a10BOIBHATH JIFOACHKI HOTPeOH; 27. 3amexa-
TH B TIOCYT.

Exercise 1D. Listen to text 1A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 2 below and then proceed to the exercises.

primary industries

carry out

process of production

raw materials

agriculture

mining

quarrying

forestry

fishing

secondary industries

processing

manufacturing

finished products

semi-finished products

tertiary industries

primary and secondary sectors

supply services directly to
consumers

function

undertakings
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0006)8Hi 2any3i NPOMUCIOBOCH
30iiicHIo8amu

npoyec 8upodHuymea

cupoeuna

CinbCbke 20Cn00apcmeo
2IDHUY0000YBHA NPOMUCTOBICMb
8i0xpumi 2ipnu4i po3pobxu

qicoge 20cn00apcmeo
pubanscmeo

006pobHi 2any3i npomucrosocmi
nepepoOHuti

06pobHUTi

2omoei eupobu

Hanieghadbpuxamu

8UPOOHUYMBO NOCTLY2

0obyena ma 06pobHa npomucioeocmi
Haoasamu nocny2u 6e3nocepeonHvo
chodcueaiam

Qynryionyeamu

nionpuemcmea



communications

postal services
wholesalers and retailers
catering services
tourism

3acobu 36 43Ky

nowmoei nocnyu

onmoei ma po30pioHi nionpuemcmea
2poMaocvKe Xapuy8aHHs.

mypusm

Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. OO6poOHI ramxy3i IPOMHCIOBOCTI — IIE
nepepoOHi Ta BUPOOHUY1 Tamy3i.

A. Primary industries carry out the first
stage in the process of production.

2. Jlo mocmyr, moO HAaZAOThCS Oe3moce-
PCOHBO CHOKHMBaYaM Ta (ipMaM, BXOISTH
OCBITa Ta OXOPOHA 3J0POB’SI, TPOMAICHKE
XapuyBaHHS, TYPU3M Ta PO3BArH.

B. Firms in tertiary industries provide ser-
vices of all kinds to firms in the primary and
secondary sectors.

3. ®ipmu, mo HamexKarh 10 BUPOOHUIITBA
MOCIYT, HAaJArfOTh PI3HOMAHITHI MOCTYTH,
HEeOoOXigHI y A00yBHIA Ta OOpOOHIH mpo-
MHCIIOBOCTSIX.

C. Inthe developing countries, a large per-
centage of the working population is em-
ployed in the primary sector.

4. OO6po6Hi ramy3i MEPeTBOPIOIOTH CHPO-
BUHY Ha TOTOBI BUpOOU Ta HamiB()aOpHKaTH.

D. Secondary industries are the processing
and manufacturing industries.

5. o mnpuxmamis noOyBHOI HpOMHCIIO-
BOCTI HAaJEXKaTh CLIBCBKE TIOCIOAAPCTBO,
TpHIY0Z00YBHA HMPOMHCIOBICTh, BIJKPHTI
TIPHUY1 PO3POOKH, TICOBE TOCMOAAPCTBO Ta
pubaabCcTBO.

E. Services supplied directly to consumers
as well as to firms include the education and
health services, catering services, tourism
and entertainment.

6. JloOyBHI ramy3i — Hepluuii eTam y mpo-
Leci BUpOOHHIITBA.

F. Examples of primary industries include
agriculture, mining, quarrying, forestry and
fishing.

7. Kpainn, mo po3BHBAIOTHCS, MAlOTh BeE-
JUKUH BIACOTOK HACCJICHHS, IO MPALFOE Y
J00YBHIH POMHUCIIOBOCTI.

G. Sccondary industries change the raw
materials into finished or semi-finished
products.

Exercise 2B.

Translate the following words and word combinations into Ukrainian.

1. primary industries; 2. finished products; 3. process of production; 4. tertiary in-
dustries; 5. agriculture; 6.to function; 7. wholesalers; 8. undertakings; 9. quarrying;
10. communications; 11. semi-finished products; 12. forestry; 13. retailers; 14. to carry
out; 15. the postal services; 16. developing countries; 17. tourism; 18. catering services;
19. secondary industries; 20. to supply services directly to consumers; 21. mining; 22. the
primary sector; 23. to extract from the ground; 24. raw materials; 25. to produce steel;

26. working population.




Exercise 2C.

Translate the following words and word combinations into English.

1. BigKpuTIi ripHUY1 pO3poOKH; 2. CLIBCHKE FOCIIOAAPCTBO; 3. IPOMAAChKE XapuyBaHHS;

4. BupoGnaTu ximikary, 5. HamiBaOpukary,

6. po3apiOHI miAmpUEMCTBa, 7. KpaiHH, IO

po3BuBaIOTHCS; 8. Typu3M; 9. rotosi Bupo6u; 10. BunoOyBaru 3 3eMHux Hanp; 11. omToBi
maupuemctea; 12. cuposuna; 13. pubansctBo; 14. mpouec Bupobuuurea; 15. dyHKIio-
HyBary, 16. momrtoBi mociayru; 17. moGysHi ramy3si; 18. BupoGHuiTBO mocayr; 19. rip-
HUY0Z00yBHA HMPOMUCIOBICTh; 20. maupueMcTBa; 21. piBeHP €KOHOMIYHOTO PO3BUTKY;
22. 3niticHioBary; 23. 00poGHI ramy3i HpOMHCIOBOCTI; 24. 3acobu 3B s3Ky; 25. icoBe roc-
MOJAPCTBO; 26. HAaBaTH MOCTyTH OE3MOCEPESIHBO CIIOKUBAIAM.

Exercise 2D.
Translate it into English.

Listen to text 2A in Ukrainian. Use your shorthand to write it down.

Study Vocabulary 3 below and then proceed to the exercises.

individuals

for personal use

consumer economy
businesses

exert a measure of influence
market economy

product reliability and safety
at a lower price

attract more sales
competitor

maintain high quality
compete

provider of goods and services
owner

earn a profit

business operations

OKpeMi epoMadaHu

8 nodymi

CRoJCUBYA eKOHOMIKA

npueamHi KOMnaHii i nionpuemcmea
enaueamu

PUHKOBA €KOHOMIKA

HaoiliHicms ma 6e3neyHicmes moeapie
30 HUNHCYY YIHY

30ysamucs weuoule

KOHKYpeHm

30epieamu 8UCOKY AKiCMb
KOHKYpy8amu

8UPOOHUK MOBAPIE Ma HAOABAY NOCTY2
8NACHUK

ompumamu npubymox

KoMepyiiHa OifNbHICMb

Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. If one automaker, domestic or foreign,
produces a better car at a lower price, the
market will begin to shift.

A. BracHuk# it MEHEKEPH PO3PAXOBYIOTh
oTpuMaru IpubyTOK BiJ CBOEi KOMEPLIHHOL
IISIBHOCTI.

2. Owners and managers expect to earn a
profit from their business operations.

B. BupoGHukamu TOBapiB Ta HaJgaBayaMH
ITOCITYT BBAXKAIOTHCS BIACHUKN, MEHEKEPH
Ta pOOITHHKL
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3. Almost two-thirds of the nation’s to-
tal economic output consists of goods and
services bought by individuals for personal
use.

C. Sxmo aBromMoOineOyaiBHA KOMIIAHIS,
BITYM3HSAHA YU 1HO3EMHA, MTOYHE BUITYCKa-
TH Kpaimi aBTOMOOLTI 32 HIDKIY LIHY, PUHOK
HCOMIHHO Ha II¢ BiJpearye.

4. Providers of goods and services include
owners, managers and workers.

D. binbimicTe cnokuBadiB IMIYKalOTh SIK
JOOpUX IiH, TaK 1 HAAIWHUX TOBApIB.

5. Most consumers look for good values
when they buy, as well as product reliability
and safety.

E. Maibke ABlI TpeTWHH Bix 3arajbHOrO
o0csry BUPOOHHITBA B AMEPULI HpUIagae
Ha TOBApH Ta MOCIYTH, IO HUMUA KOPUCTY-

FOTBCSI OKPEMI TPOMaJsIHH B OOV TI.

Exercise 3B.  Translate the following words and word combinations into Ukrainian.

1. consumer economy; 2. for personal use; 3. at alower price; 4. to maintain high quality;
5. market economy; 6. business operations; 7. efficient producers; 8. to attract more sales;
9. providers of goods and services; 10. to eamn a profit; 11. to compete; 12. product reliabi-
lity and safety; 13. business; 14. ratio; 15. the nation’s total economic output; 16. goods and
services bought by individuals; 17. to exert a measure of influence; 18. goods and services
bought by government and business; 19. the market will begin to shift; 20. competitors;
21. to reward; 22. owners; 23. the public; 24. to drive out.

Exercise 3C. Translate the following words and word combinations into English.

1. koHKypyBaTH; 2. CIiBBIAHOIICHHS; 3.y moOyTi; 4. BILIMBATH, 5. HPUBATHI KOMIIaHIi
1 manpueMcTBa; 6. HaAIHHICTh Ta Oe3MeYHICTh TOBapiB; 7. BUOyBaTH 3 IpH; 8. croXxuBYa
CKOHOMIKa; 9. TOBapH Ta MOCIYTH, IO HUMU KOPUCTYIOThCS OKpeMi rpomaasiay; 10. ToBa-
PH Ta MOCIYTH, IO iX KyMyIOTh YPSAAOBI CTPYKTYPH Ta MPHBATHI KOMITaHii 1 MAPUEMCTBA;
11. 3a Hiokay winy; 12. coxkuBay; 13. punkoBa ekoHOMiIKa; 14. BracHuku; 15. BUpOOHUKH,
SIKI TIPaLIOIOTh €(heKTUBHO; 16. BUHaropomxyBary; 17. 30yBarucs msuame; 18. orpumaru
nupubyTok; 19. 3aranpHuit 06¢sar BupoGHULTBa KpaiHy;, 20. 3a6e3neayBaTi BHCOKY SKICTB,
21. xoMepuiiiHa qisUTBHICTH; 22. BUPOOHUKYU TOBApiB Ta HaAaBa4i MOCIYT.

Exercise 3D. Listen to text 3A in Ukrainian. Use your shorthand to write it down.

Translate it into English.

Study Vocabulary 4 below and then proceed to the exercises.

pure competition
monopolistic competition

Yucma KOHKypenyis
MOHONONICMUYHA KOHKYDEeHYIs

product differentiation Oougpepenyiayis eupobie
standardized CMAaHOapmu306aHuti
homogeneous product 00HODIOHA NPOOYKYIs
workmanship akicmes pobomu

retail stores PO30piOHI KpamHuyi
chain Mepedica
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Exercise 4A. Match the phrases in column A with their equivalents in column B.

A

B

1. 3a ymMOB umncTOi KOHKYpeHUii, (ipMu
BUPOO/IIOTh CTAaHZAPTU30BaHy, ab0 OJHO-
PlIHY, OPOAYKLIIO; 32 YMOB MOHOIIOICTHY-
HOi KOHKYPCHLIi, BUPOOHUKH BHITyCKAalOTh
PI3HOBUAN JAHOTO MPOIYKTY.

A. Product differentiation may take the
form of physical or qualitative differences
in the products themselves.

2. DByap-sike MICTO JOCTaTHBO BEIHMKE 3a
PO3MIPOM Ma€ HH3KY PpO3APIOHHX Kpam-
HUIIb, IO MPOAAIOTH YOIOBIUUI Ta JKIHOUUI
O/IT, SIKHI 3HAYHO BIAPI3HIETHCS BLI aHa-
JIOTIYHOTO OJAITY 3 KPAMHHIB IHIIOTO MiCcTa
CTHJICM, MAaTECP1aIOM Ta SIKICTIO pOOOTH.

B. In contrast to pure competition, mo-
nopolistic competition has the fundamental
feature of product differentiation.

3. BupoOu MOy Tb BIAPIZHATHUCA 32 CBOIMU
($13uaHEME, 200 SIKICHIMU MapaMETPaMHL.

C. ‘Real’ differences involving functional
features, materials, design, and workman-
ship are vitally important aspects of product
differentiation.

4. ‘Pcanpui’ BIAMIHHOCTI, OO SKHX BXO-
J9Th (DYHKIIOHAIbHI OCOOIMBOCTI, Mare-
plamu, AM3aiiH Ta SIKICTh poOOTH, € BKpai
BAXJIMBUMU acmekTaMu audepeHtianii Bu-
poOiB.

D. One fast-food hamburger chain may
feature sesame seed buns, while a competi-
tor stresses the juiciness of its hamburgers.

S. Ha BiaMiHy BiX YHCTOI KOHKYPCHLIi,
OIHOI0 3 OCHOBHHX O3HAaK MOHOIIOTICTHY-
HOI KOHKYPCHLII € TakoK JAu(epeHriaris
MPOIYKTY.

E. Purely competitive firms produce a
standardized or homogeneous product; mo-
nopolistically competitive producers turn
out variations of a given product.

6. OzHa 3 MEpek 3aKyCOYHHX IIBHIKOTO
00CIIyTOBYBaHHS, IO TOPTYIOTh ramOypre-
paMu, IpUALTIsIE BETUKY VBary SIKOCTI CBOIX
OyJIOYOK, SIKI BLAPIZHSIOTHCS MPSHUM apo-
MAaToM, B TOU "ac sIK ii KOHKYPEHT MPUILIIE
0COOIUBY YBary siKOCTI PyOJICHHUX KOTJICT.

F. Any city of a reasonable size will have
a variety of retail stores selling men’s and
women’s clothing which vary greatly in
terms of styling, materials, and quality of
workmanship.

Exercise 4B.

Translate the following words and word combinations into Ukrainian.

1. product differentiation; 2. workmanship; 3. standardized; 4. chain; 5. pure competi-
tion; 6. to vary greatly in terms of, 7. design; 8. monopolistic competition; 9. variations
of a given product; 10. purely competitive firms; 11. homogeneous product; 12. physical
differences; 13. qualitative differences; 14. to feature sesame seed buns; 15. to stress the
juiciness of one’s hamburgers; 16. presentation; 17. retail stores; 18. monopolistically
competitive producers; 19. functional features; 20. vitally important aspects; 21. hardware
capacity; 22. software; 23. fast-food hamburger chain; 24. turn out.
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Exercise 4C. Translate the following words and word combinations into English.

1. pi3HOBHIY JaHOTO NPOAYKTY; 2. AU3aliH;, 3. OMHOPIAHA MPOAYKLIs; 4. 3HAYHO BIAPI3-
HATHUCS, 5. BAPOOHUKH 3a YMOB MOHOIOJICTUYHOI KOHKYpPEHLIi; 6. MpUALIATH 0COONUBY
yBary sIKOCTi pyOIeHUX KOT/IeT; 7. PyHKIIIOHAIbHI 0COOIMBOCTI; 8. MOTYXKUICTD amapaTypH;
9. mudepeHnuianis upoaykry; 10. Bkpaii BaxknuBi actiekty; 11. sxicHi napamerpu; 12. ctas-
nmaprusoBanuii; 13. mporpamue 3abesneueHHs; 14. gpisuuni mapametpu; 15. Bumyckaru;
16. mepexa; 17. uncra kOHKypeHLis; 18. HPUAIIATH BEIUKY yBary sSIKOCTI CBOiX OyJIOHUOK,
SKI BIAPI3HAIOTHCSA MPSHUM apomartoM; 19.3a ymoB umcToi KOHKypeHuii; 20. po3apiOHi
kpamHuiyi; 21. axicts poboTu; 22. BUKIAACHHS, 23. MOHOIOMICTHYHA KOHKYPEHIIAL.

Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

1. BumycKk mociyr; 2. BUpOOHHULTBO; 3. 3aiiMaTHCS €KOHOMIYHOKO AISUIBHICTIO; 4. Oy-
TH JIaAHUM CIUTa9yBaTH NIEBIY Iimy; 5. cdepa mocayr; 6. po3sary; 7. 3aiekaTd Bii IO-
ciyr; 8. onroBa Toprisis; 9. Oyxrantepebkuii 06mik; 10. upaBosi mocayry; 11. 3arampe
cnoxuBaHHs; 12. 6aHKiBCbKi oneparti; 13. BupoGHu4a upaus; 14. 3a10BOIBHATH TIOACHKI
notpebu; 15. o6MmiH; 16. po3apibHa Toprisns; 17. HamiBpabpukary; 18. oGyBHI ramysi;
19. Bigkpuri ripaudi po3po6ku; 20. OnToBI miAUPHEMCTBA; 2 1. KpaiHu, IO PO3BUBAKOTHCS,
22. rotoBi BupoOu; 23. po3apiOHI miupHeEMCTBA; 24. TpOMaAChKe XapuyBaHHS, 25. Haxa-
BaTH MOCIYTH OGE3MOCCPEAHBO CTIIOKHBa4aM; 26. BUPOOHHULTBO mOCIyT; 27. oOpo6HI ra-
Jy3i mpoMHUCIIOBOCTI; 28. 3abe3medyBaTH BUCOKY SKIiCTh; 29. puHKOBa ¢koHOMIKa; 30. 3a-
ranpHuii 06csar BUpOOHULTBA KpaiHy, 31. crioxkuBua ekoHOMiKa; 32. 30yBaTHCS LIBHILIC,
33. ToBapH Ta MOCIYTH, WO HUMH KOPHUCTYIOTBCS OKPEMi I'POMaAsHU;, 34. KOHKYpPCHTH,;
35. orpumaru npubyTok; 36. y moOyti; 37. BubyBatu 3 rpu; 38. cmiBBigHOmECHHS; 39. KO-
MepuiiiHa aisnbHICTh, 40. ogHOpiAHa upoxykuis; 41. nudepeHuiamis BupobiB; 42. AKicTh
po6otu; 43. MOHOTIONMICTHYHA KOHKypeHUis; 44. sxicHI mapameTpu; 45. cTaHZapTHU30Ba-
HUIA; 46. 9yucTa KOHKYpeHLIs; 47. pi3HOBUIU JaHOTO MPOAYKTY; 48. 32 yMOB 4HCTOI KOH-
KypeHuii; 49. ¢yHkuioHansHi ocobnuBocti; 50. po3apiGHi kpamHuLi; 51. BUpoOOHUKH 3a
YMOB MOHOTIOJIICTHYIHOI KOHKYPSHIII.

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. service industries; 2. to be prepared to pay a price; 3. entertainment; 4. production;
5. legal services; 6.to be dependent on services; 7. total consumption; 8. wholesaling;
9. output of services; 10. accountancy; 11. banking; 12. to carry out economic activities;
13. exchange; 14. to satisfy people’s wants; 15. retailing; 16. productive work; 17. quar-
rying; 18. finished products; 19. tertiary industries; 20. semi-finished products; 21. to sup-
ply services directly to consumers; 22. developing countries; 23. catering services; 24. se-
condary industries; 25. retailers; 26. to maintain high quality; 27. wholesalers; 28. primary
industries; 29. goods and services bought by individuals; 30. consumer economy; 31. to
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earn a profit; 32. to attract more sales; 33. for personal use; 34. ratio; 35. workmanship;
36. the nation’s total economic output; 37. monopolistic competition; 38. homogenecous
product; 39. standardized; 40. market economy; 41. to drive out; 42. business operations;
43. product differentiation; 44. pure competition; 45. competitors; 46. qualitative diffe-
rences; 47. functional features; 48. retail stores.

Exercise 7. Fill in the missing words in the text below and then translate into
Ukrainian. Use Vocabulary-2 and Exercise 2A.

TEXT 2

The many different industries producing goods and services are divided into three broad
groups.

(1) industries are described so because they (2) out the first stage in
the process of (3). They produce raw (4), either by extracting them from
the (5) or by growing them. Examples include agriculture, (6), quarrying,
forestry and ).

(8) industries are the (9) and manufacturing industries, which carry out
the second stage in the process of production. They change the (10) materials into
finished or (11) products. Examples include the industries producing steel, chemi-
cals, furniture, clothing, footwear, motor cars and so on.

Firms in (12) industries provide services of all kinds to firms in the primary and
(13) sectors. They also (14) services (15) to consumers. In a modern
society, the firms in the (16) and secondary sectors would find it impossible to func-
tion without the services supplied by banks, insurance companies, transport 17),
communications (e.g. the (18) services and telephone network), (19) and
retailers. Services supplied directly to consumers as well as to firms include the education
and health services, catering (20), tourism and entertainment.
The proportions of the labor force employed in the different (21) of the economy
vary according to the level of economic development. In the developing countries, a large
percentage of the working population is employed in the (22) sector.

Exercise 8. Work in pairs. Translate the following two texts into Ukrainian. Use
Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

Almost two-thirds of the nation’s total economic output consists of goods and services bought
by individuals for personal use. The remaining one-third is bought by government and busi-
ness. Because of this ratio, the nation is sometimes characterized as a ‘consumer economy’.

It is evident, then, that the consumer will exert a measure of influence over the mar-
ket economy. Naturally, most consumers look for good values when they buy, as well as
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product reliability and safety. If one automaker, domestic or foreign, produces a better
car at a lower price, the market will begin to shift as that car attracts more sales than its
competitors. In theory, this phenomenon rewards efficient producers who maintain high
quality at low prices, and drives out those who cannot compete.

Providers of goods and services include owners, managers and workers. Owners and
managers make decisions on what and how to produce, relying on what they think the pub-
lic will buy and expecting to earn a profit from their business operations.

TEXT 4

In contrast to pure competition, monopolistic competition has the fundamental fea-
ture of product differentiation. Purcly competitive firms produce a standardized or ho-
mogeneous product; monopolistically competitive producers turn out variations of a given
product. In fact, product differentiation may take a number of different forms.

Most obviously, product differentiation may take the form of physical or qualitative diffe-
rences in the products themselves. ‘Real’ differences involving functional features, materials,
design, and workmanship are vitally important aspects of product differentiation. Personal
computers, for example, may differ in terms of hardware capacity, software, graphics, and the
degree to which they are ‘user-friendly’. There are literally scores of competing principles of
economics texts which differ in terms of content, organization, presentation and readability,
pedagogical aids, graphics and design, and so forth. Any city of a reasonable size will have
a variety of retail stores selling men’s and women’s clothing which vary greatly in terms of
styling, materials, and quality of workmanship. Similarly, one fast-food hamburger chain
may feature sesame seed buns, while a competitor stresses the juiciness of its hamburgers.

Exercise 9. Translate the following texts into English. Work in pairs.

TEXT 5

[Tocyru Ta yMOBH, LIO MOB’s13aHi 3 MPOAAXKEeM BUPOOyY, € BaXKTMBUMH acMeKTaMH HOTo
mudepenmiari. OxHa GakaiiiHa KpaMHHI MOXKE MPUALIATH OCOOIUBY yBary SKOCTi 00-
CJIyTOBYBaHHSI IMOKY LB, {i pOOITHUKHM YIIaKy OTh Balli IIOKY KK Ta BIJHECY Th iX A0 BALIOTO
aBTomMo61m0. KoHKypeut B 0c061 BenuKkoi po3apiOHOi KpaMHHLI MOXKE JO3BOJIITH MOKYTI-
ISIM CaMHM YTIaKOBYBaTH Ta IIEPESHOCHTH MOKYIIKH, aJi¢ MPOAABATH 1X 33 HIXKYUMH LIHAMU.
‘OxHOACHHII YUCTLI OJATY YacTO BIAAAETHCS MEpeBara HaJ YUCTKOIO, IO € AaHATIOTIYHOIO
3a SIKICTIO, aji¢ TPUBA€E TPU AHI. BBIWIMBICTE Ta MOCIYKIMBICTh POOITHHKIB KPaMHULI,
pemyTaris GipMu moA0 06C Ty TOBY BAHHS MOKYILiB a00 00MiHy ii BHpOGiB, HAsBHICTE Kpe-
ATy SBISIOTH CO00I0 acriekTH AudepeHmiamii Bupody, o moB’ 13aHi 3 MOCIyraMu.

Bupo6u Takox MOoxxyTh OyTH Au(epeHLIHOBaHI HA OCHOBI PO3TAalyBaHHA Ta JOCTYII-
HocTi. HeBenuuki MiHi-6akasnei abo HpOAOBOIIBYI Mara3uHU CaMOOOCIyTOBY BaHHS Y CITILITHO
KOHKYPYIOTb 13 BETMKUMH CyTIepMapKeTaMH1, HE3BaXKAIOUU Ha T€, L0 OCTaHHI MaloTh Haba-
raTo WHPIINK aCOPTHUMEHT MPOAYKTIB Ta HAa3HAYAIOTh HIDKYI LIHKU. BIaCHUKN MaTeHbKHUX
KPaMHHMIIb PO3TALIOBYIOTh IX OMM3BKO JO MOKYIILIB, Ha HAHOLIBII )KBAaBUX BYJIHILIX, 9aCTO
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BOHH BiakpHTi 24 roaunau Ha A00y. Tak, Hampukiaza, GIH3bKE CYCIACTBO GEH303aUpaBHOL
CTaHIIi X0 aBTOMAriCTpajicH, W0 3B SA3yIOTh LITAaTH, AO3BOJIIE iii MpomaBaTH OCH3MH 3a
G1TBII BUCOKOIO IIIHOKO, HIXK II¢ MOria 6 poOuTH GEH30KOIOHKA, PO3TAIOBAHA B MICTI, B 2
9H 3 MHJIAX BiJ TaKOi aBTOMAriCTpaii.

TEXT 6

Hudepenuiaris BUpoOy Moxe Takoxk OyTH pe3yIbTaToM — B 3HaYHIi Mipi — YsIBHUX Bia-
MIHHOCTEH, CTBOPCHUX LUIIXOM PEKJIAMH, IAKyBaHHS Ta BUKOPUCTAHHS TOPTOBUX 3HAKIB
1 ToproBux Mapok. Komu Ta 4u iHIa Mapka J>KHHCIB ab0 mapgyMiB MOB’A3y€ThCs 3 iM M
AKOi-HeOyJb 3HAMEHUTOCTI, TO LIe MOXKE BIUTMITYTH Ha MOIMT Ha Il BUPOOU 3 GOKy MOKyI-
iB. bararo cnokuBauiB BBaxkae, o 3yOHa macTa, yIakoBaHa B acpO30JbHHI OaIONYUK,
Kpalla 3a TaKy caMy HacTy B 3BHYAHHOMY TIOOMKY. XOdYa iCITy€ HU3Ka MECAMKAMEHTIB, 3a
BJIACTUBOCTAMH MOAIOHMX A0 aCMipPHHY, CTBOPSHHS CIPHATIMBUX YMOB I MPOJAXY Ta
SICKpaBa peKjIaMa MOXKYTh IIEPEKOHATH 0araTboX CIOXKUBAYiB, 1o acmipuH ¢ipmu “baep” e
KpalIuM Ta 3aCAyTrOBY€ Ha OLIbII BUCOKY LMY, HIXX HOTO MEHII BiJOMHIA 3aMiHHUK.

OnHuM i3 BaXKTMBUX 3Ha4eHb AudepeHLianii BUpoly € Te, 10, He3BaXKAIOUM Ha Ha-
SIBHICTh BEJMKOi KITBKOCTI (hipM, BUPOOHHKH, B YMOBAaX MOHOIOTICTHYHOI KOHKYPEHLIII,
MarOTh OOMEKCHI MOXKIMBOCTI KOMTPOJIIO HaJ LiHAMU Ha BIacHy npoxykuiro. CrioxxuBadi
BiAJAIOTh IIEPEeBary BUPOOaM KOHKPETHUX MPOJABLIB 1 Y IIEBHUX MEXKaxX CIUIa4yIOTh OLIbII
BHCOKY ILIHY 3a IF0 IPOAYKLItO, abK 3aJ0BOJBHUTH BIacHMiA cMak. [IpoxaBii Ta MOKy i
Olable He OB’ I3aH] CTHXIMHO, K Ha PUHKY YUCTOI KOHKYPCHLI.

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down.
Translate it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 12.  Translate text 9 into Ukrainian.

TEXT 9

Critics cite two important cases of market failure. First, the market system may fail to register
all the benefits and costs associated with the production and consumption of certain goods and
services. That is, some benefits and costs are external to the market in that they accrue to parties
other than the immediate buyer and seller. Such benefits and costs are called spill-over or external
benefits and costs. For example, consumer demand as registered in the market embodies only the
satisfactions which accrue to individual consumers who purchase goods and services; it does not
reflect the fact that the purchase of such services as vaccinations and education yields widespread
benefits or satisfactions to the community (society) as a whole. Similarly, the supply decisions
of producers are based upon the costs which the market obligates them to bear and do not reflect
external costs, that is, costs borne by society at large such as various forms of environmental pol-
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lution. The point is this: where demand and supply do not accurately reflect all the benefits and all
the costs of production, that is, where external benefits and costs exist, the market system cannot
be expected to bring about an allocation of resources which best satisfies the wants of society.

The second case of market failure arises because the market system tabulates only in-
dividual wants. There are many wants involving goods and services which cannot be fi-
nanced by individuals through the market. For example, such goods and services as high-
way, flood-control programs, and national defense cannot be purchased in desired amounts
by households on an individual basis. These public goods can only be produced and con-
sumed economically on a collective basis. The market system, it is argued, is incapable of
registering such social, or collective, wants.

Exercise 13.  Translate text 10 into English.

TEXT 10

[IpocTo quBHO, Ki rpanAio3HI MacIITaOK MPHIHSIA OPIEHTALIS CYCITibCTBA Ha CIEL-
amizamito. [TepeBakHa GLIBIIICTh CHIOXKHBAYIB MPAKTUYHO HE BUPOOIIOTH HISKUX TOBAapiB
Ta MOCIIYT, L0 BOHH CIIOKUBAIOTB, , HABMAKH, 13 TOTO, LII0 BOHH BUPOOIIOTh, CIIOXKHBAIOTh
Jy>Ke Majio abo B3arai Hidoro. POGITHHK, BCE XKUTTA 3aiHATHI IITAMIIOBKOIO ACTACH IIs
PCAKTUBHUX ABHIYHIB, MOJKE TaK HIKOJIM i HE ‘CHOXKUTH TMOAOPOXK JiTakoM. POOITHHK Ha
CKJIaJaTbHOMY KOHBEEPI, O 8 ToAMH Ha ACHB BCTaB/sie HOku Ha moaei ‘Kamapo’, cam
Mozke Booaitu ‘Tonmoro’. Pigko siki gomMorocnogapcTsa CEpiio3HO PO3MISIAIOTh MOXKIIH-
BICTBH CaMMM BUPOOIATH [is ce6e 1Ky, KUTIO Ta o4ir. barato (hepmMepis mpoaarTs MOJIOKO
31 cBOE€i (pepMH MiCLIEBOMY MOJIOYHOMY 3aBOAY, a CaMi KyIyIOTh MaprapiH y Mara3usi ¢ip-
mu ‘[lomank’. CycmipcTBO BKE AABHO 3aCBOINO, IO CaM03a0E3MEUCHICTh OPOIKY€E HE-
eexruBHicTh. JIroaMHa, IO GEPETHCA 3a BCE, MOXKE Oy TH BEIbMHU ICKPABOIO OCOOUCTICTIO,
aJic MPOAYKTHBHICTIO MpaLli BOHA HE BIA3HAYAETHCS.

SIKUMU KOHKPETHO MIITXaMK MOXKE CTieLiasmi3atist poOITHHKIB — PO3MOALT Upatl — 3011b-
mryBarH i MpoayKTUBHICTE. [lo-nepine, crieuiamisaiis J03BOJSIE 1MIUBIIaM KOPHUCTYBaTHCS
nepeBaraMy, 1o MOXOAATh 3 BIAMIHHOCTEH Y 3MI0HOCTAX Ta MaiicTepHOCTI. SIKIIO mepBicHa
JFOAVMHA A CHITbHA, IIBUAKOHOTA Ta BIIyYHO KHAAE CITHC, a ICPBiCHA iroauHa B craGocuibHa,
3abapHa, aje BIAPI3HAETHCSA BETHUKHUM TCPIIHHAM, TaKy BIIMIHHICTD Y IXHIX 3410HOCTIX MOX-
Ha HaiOLIb1I € ()eKTUBHO BUKOPHCTATH, 3poOuBIIN A MucusieM, a B pubanxoro. [To-apyre,
HaBITh AKIIO 3010HOCTI A Ta B Gynu 6 oqHakoBUMH, iXHA CHeLiai3alis MOrIa O BHIBHTHCH
BebMH KopucHOK. YoMy ? ToMy 1m0, SIKIIO JIFOAMHA BiAJa€ BECh CBIi 4ac OMHIil CHPaBi, BOHA
IIBU/IIEC MOXKE OMaHyBaTH HEOOXiTHYy MaWCTCPHICTh Ta BUHAMTH OibII JOCKOHAJ TEXHO-
JIOTIYHI CHIOCOOH, HIX SKOU BOHA PO3MOALTSIIA CBiif YaC Ha BUKOHAHHSA HU3KHU Pi3HUX POOIT.
A6u craru 1o6pum MucuBLeM, Tpeba nomosaru! Hapeurri, cieniasnizamis, To6TO mocTiiiHe
BUKOHAHHS JIFOIMHOIO OJHOTO i TOr0 CaMoro BUAY POOOTH, SBHO 3HIDKYE€ ii BTPaTH 4acy, sAKi
TATHE 32 COOOI0 3MiHA OQHOTO BUAY POOOTH IHIIKM. 3 YCIX MEPETIYCHAX UPHIHUH PO3MOALT
UpaLi CUPHSE MiABUIICHHIO ¢ ()EKTHBHOCTI BUKOPHCTAHHS JIFOACHKHX PECYPCIB.
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accountancy
agriculture

at a lower price
attract more sales
banking

business

business operations
carry out

carry out economic activities
catering services
chain
communications
compete

competitor

consumer economy
dependent on services
earn a profit
entertainment
exchange

exert a measure of influence
finished products
fishing

for personal use
forestry

function
homogeneous product
individuals

law (services)

main types of activity
maintain high quality
manufacturing
market economy
mining

monopolistic competition
office

operate

output of services
owner
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Glossary

English-Ukrainian

byxeanmepcokuti 001K
CinbCbKe 20Ch00apCcmeo

30 HUNHCHY YIHY

30ysamucs weuoule
banxiecoki onepayii
npueamHi KoMnaHii i nionpuemcmea
KoMepyiiHa OiflbHICMb
30iiicHIo8amu

3aUMamucs eKOHOMIYHOI0 OiaNbHICMIO
2pomaodcoke Xapuy8aHHsl
Mepedica

3acobu 36 ’3Ky

KOHKYpy8amu

KOHKYpeHm

CRoJCUBYA eKOHOMIKA
3anexcHutl 8i0 nocuye
ompumamu npubymox
poseazu

00MmiH

enaueamu

2omoei eupobu

pubonoecmeo

8 nodymi

Jicoge 20cno0apcmeo
Qynryionyeamu

00HOPIOHA NPOOYKYis

OKpeMi epoMadaHu

npaeoei nocuy2u

201108HI 8uOU OiAnbHOCMI
30epieamu 8UCOKY AKiCMb
06pobHUTi

PUHKOBA €KOHOMIKA
2IDHUY0000YBHA NPOMUCTOBICMb
MOHONONICMUYHA KOHKYPEHYISA
KOHmMopa

npayoeamu

HAOAHHS NOCTY2

8NACHUK



people’s wants

physical object

postal services

prepared to pay a price

primary and secondary sectors

primary industries

process of production

processing

product differentiation

product reliability and safety

productive work

providers of goods and services

pure competition

quarrying

raw materials

retail stores

retailing

satisfy

secondary industries

semi-finished products

service industries

standardized

supply services directly
to consumers

tertiary industries

total consumption

tourism

transport

undertakings

wholesalers and retailers

wholesaling

workmanship

JH0O0CbKT nompebu

MamepiansHuii npeomem

nowmoei nocnyu

JAQOHUTI CNIAYY8amMuU NeeHy yiny

006yeHa ma 06pobHa npomucioeocmi

000Y8HI 2anysi npomucioeocmi

npoyec 8upobHuymea

nepepobHuii

Oouchepenyiayis npooyxmy

Haoiinicms ma Ge3neyHicme moeapis

8upobHuua npays

8UPOOHUK MOBAPI8 MA HAOABAY NOCTLY2

Yucma KOHKypenyis

8i0Kkpumi 2ipHuyi po3pobxru

CUPOBUHA

PO30piOHi KpamHuyi

Ppo30pibua mopziens

3a0080nbHAMU

00pobHi 2any3i npomucrosocmi

Hanieghabpuxamu

cghepa nocnyz

CMaHOapmMu308aHuUllL

Haoasamu nocny2u 6e3nocepeonHvo
cnooicusauam

8UPOOHUYMBO NOCTY2

3a2anbHE CRONCUBAHHSL

mypusm

MPAHCHOPMHI NOCTY2U

nionpuemcmea

onmoei ma po30pioHi nionpuemcmea

onmoea mopziens

akicmes pobomu

Ukrainian-English

GaHKIBChKI omnepauii

OyxranTepcbKuii 00K

B o0y Ti

BLAKPHTI TipHUY1 pO3poOKU
BUPOOHUK TOBapiB Ta HaJaBad MOCIYT
BUPOOHULITBO MOCITYT

BUpPOOHMYa Mpans

BJIACHUK

banking

accountancy

for personal use

quarrying

providers of goods and services
tertiary industries

productive work

owner



BIUIMBATH
ripHUI000yBHa MPOMHCIIOBICTH
rOJIOBHI BUAM JISUIbHOCTIL

rOTOBI BIIpoOu

IPOMAJCHKE XapuyBaHHS
Ju(epeHLI AL MPOLYKTY

JI0OyBHI ramysi mpoOMICIOBOCTI
no0yBHa Ta 0OPOOHA MPOMHUCIIOBOCTI
3a HIDKIY LiHY

3arajbHe CIIOKUBAHHS
3a0BOJIbHATH

3aliMaTUCA €KOHOMIYHOIO JisUTbHICTIO

3aJIeXKHUI BiA OCIYyT

3aco0u 3B’ A3Ky

36epiraTu BUCOKY SIKICTh

30yBaTUCS [IBUALIC

3AIHCHIOBATH

KOMEpLiiiHa IISUTbHICTD

KOHKYPEHT

KOHKYpYBaTu

KOHTOpA

JIICOBE TOCTIOAAPCTBO

JaJHUI CIUTa1yBaTH NEBHY LIHY

JOACHKI moTpetu

MaTepiaabHUI IpeaMeT

Mepexa

MOHOMOJTICTUYHA KOHKY PEHLIS

HaJaBaTHU MOCIYTH 6e3N0CePEaHBO
CHOXKUBaYaM

HaJaHHS MOCTYT

HaJiiHICTh Ta OE3MEUHICTh TOBAPIB

HamiBdabpukaru

00OMiIH

006pO6HI Tajy3i MPOMHUCIIOBOCTI

00poOHMit

OJHOpiAHA IPOAY KIS

OKpeMi rPOMaAsIHI

OHTOBI Ta po3APiOHI M AIPUEMCTBA

OHTOBA TOPTiBJIA

oTpuMaTy npudyTOK

T ATIPUEMCTBA

nepepoOHmiA
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exert a measure of influence

mining

main types of activity

finished products

catering services

product differentiation

primary industries

primary and secondary sectors

at a lower price

total consumption

satisfy

carrying out economic activities

dependent on services

communications

maintain high quality

attracts more sales

carry out

business operations

competitor

compete

office

forestry

prepared to pay a price

people s wants

physical object

chain

monopolistic competition

supply services directly
fo consumers

output of services

product reliability and safety

semi-finished products

exchange

secondary industries

manufacturing

homogeneous product

individuals

wholesalers and retailers

wholesaling

to earn a profit

undertakings

processing



HOIITOBI MOCTYTH
IPaBOBI MOCTyTU
HPaLFOBaTH

NPUBATHI KOMIIaHii 1 MiAPUEMCTBA

MPOLIEC BUPOOHHUIITBA
pUOOIOBCTBO
PHHKOBA CKOHOMIKa
po3Baru

PO3ApiGHI KpaMHHILII
po3apiGHa TOPriBIIsL
CLIBCBhKE TOCHOAAPCTBO
CHPOBHHA

CIIOKHMBYA CKOHOMIKA
CTauJapTU30BaAHMI
chepa mocayr
TPAHCIIOPTHI MOCTyTH
TypU3M

(yHKIIOHY BaTH
YHCTa KOHKYPCHLIS
SKICTh pOOOTH

the postal services
the law servises

to operate
business

the process of production
fishing

market economy
Entertainment
retail stores
retailing
agriculture

raw materials
consumer economy
standardized
service industries
transport

tourism

to function

pure competition
workmanship
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UNIT 1.5.

INVESTMENT

TEKCT 1. Read and translate into Ukrainian.

In economics, the word ‘investment” (1) does not
mean buying shares (2) on the Stock Exchange (3)
or putting money into a savings account (4). The
word is used to describe the production of real capital
goods (5). Investment takes place when capital goods
are produced. Gross investment (6) is the total output
of capital goods (7) during a given period of time, usu-
ally one year.

But capital goods are always wearing out (8) or be-
coming out of date (9). Some part of the total output
of capital goods, therefore, will be required to replace
the worn-out and outdated equipment (10). Depre-
ciation (11) describes the extent to which a stock of
capital (12) loses its value (13) owing to wear and
tear (14) and obsolescence (15). (A machine is suffer-
ing from obsolescence when it can be replaced by a far
more efficient machine.)

Net investment (16) is the annual increase (17)
in the total stock of capital. This will obviously be
less than gross investment, because some of the new

KW~

8.
9
10.

11.
12.
13.
14.
15.
16.
17.

THeecmuyii

Kyniens akyiu

oipoica

BHeceHHs epouteil Ha OaH-
KI6CLKULL PAXYHOK

peanvui mogapu 6UpoOHU-
4020 NPUSHAYCHHS

8471061 KANTMANOBKIAOEHHS
302ANbHUT 6UNYCK MOBADIE
BUPOOHUYO20 NPUSHAYCHHS
3HOULYBAMUCS
sacmapieamu

3aMIHUMU 3HOULEHEe Md 3d-
cmapine 06na0HAHHA
amopmu3ayis

OCHOBHI (hoHOU

empavamu 6apmicmao
3HOULCHH]

3acmapieanis

yycmi iHeecmuyil

PpIdHULL 3picm
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capital will be required to replace the outdated and
worn-out capital. Therefore, net investment equals
gross investment without depreciation. The rate of
net investment (18) in a country is a very important
item. It tells us the rate at which that country’s stock
of capital is increasing. Future productivity (19) de-
pends very much on the present rate of net investment.
Also, investment takes place in the form of aid to de-
veloping countries (20). The developing countries will
need a great deal of help from the richer countries if they
are to make satisfactory economic progress (21).
There are two main arguments for helping the poorer
countries: humanitarian and economic motives (22).
One way in which the stock of capital in poor countries
can be increased is by foreign firms setting up factories,
mines, quarries, etc. in these countries, and this is de-

18.
19.
20.

pi6ens yucmux ingecmuyiti
Matibymua npoOYyKmMuHicmo
donomoza Kpainam, w0 po3-
8UBAIOMbCA

docsaemu 3a008i1bHO20 pig-
HI0 eKOHOMIYHO20 PO36UMKY
2YMAHIMAPHI MAa eKOHOMIY-
HI MOMU6U

23. npami iHo3eMHi iHeecmuyil

21.

22.

scribed as direct foreign investment (23).

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. Netinvestment is the annual increase in
the total stock of capital.

A. MaiibyTHs TPOAYKTHUBHICTE 3HAYHOIO
MIpOIO 3aNeKUTh BiJ TCHCPIIIHBOTO PIBHS
YUCTUX 1HBECTULIIA.

2. Gross investment is the total output of
capital goods during a given period of time,
usually one year.

B. Amoptmzamis — 1€ TEBHHI CTYIHB
BTPauyaHHI BapTOCTI OCHOBHHMHU (hoHIAMHU
Yepe3 3HOLICHHS Ta 3aCTapiBaHHS.

3. There are two main arguments for help-
ing the poorer countries: humanitarian and
economic motives.

C. BanoBi kamiTajdoOBKIaACHHSI — II¢ 3a-
raJpHUA BHIIYCK TOBapiB BHUPOOHUIOTO
MPHU3HAYCHHS 32 NICBHUI MEPIOx 4Yacy, 3BH-
YalHO OJUH PIK.

4. Depreciation describes the extent to
which a stock of capital loses its value ow-
ing to wear and tear and obsolescence.

D. IlleBHa wacTHHa HOBOTO KamiTamy Miac
Ha 3aMiHy 3aCTapiinuX Ta 3HOIICHUX (OHIB.

5. Some of the new capital will be required
to replace the outdated and worn-out capital.

E. IcayroTe ABa ronmoBHUX apryMeHTH Ha
KOPHCTh JOMOMOTH OITHIIIHM KpaiHaM: Ty-
MaHITapHI Ta CKOHOMIYHI MOTHBH.

6. Capital goods are always wearing out or
becoming out of date.

F. Yucri inBecTHwii — 1e pivHUi 3picT 3a-
raabHUX OCHOBHUX (JOHIB.

7. Future productivity depends very much
on the present rate of net investment.

G. Tosapu BUPOOHHUYOTO MPUIHAYCHHS 10~
CTIIHO 3HOIIYIOTHCS a00 3aCTapiBarOTh.
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Exercise 1B.  Translate the following words and word combinations into Ukrainian.

1. net investment; 2. stock exchange; 3. future productivity; 4. capital goods; 5. to buy
shares; 6. direct foreign investment; 7. humanitarian motives; 8. to make satisfactory eco-
nomic progress; 9. economic motives; 10. gross investment; 11. to wear out; 12. to become
out of date; 13. the present rate of net investment; 14. a stock of capital; 15. depreciation;
16. obsolescence; 17. annual increase; 18. to put money into a savings account; 19. aid to
developing countries; 20. to replace the outdated and worn-out capital; 21. to lose value;
22. help from the richer countries; 23. to set up factories; 24. quarry; 25. total output of
capital goods; 26. to be replaced by a more efficient machine; 27. wear and tear.

Exercise 1C. Translate the following words and word combinations into English.

1. ToBapy BIPOGHUYOTO MPU3HAYCHHS, 2. aMOPTH3aLis;, 3. TCHEPILIHINA PIBEHb YUCTUX
iHBecTHLIH, 4. ryMaHITapHI MOTHBH, 5. 3acTapiBaHHSI, 6. KyHyBaTH akuii; 7. JomoMora
KpaiHaM, IO PO3BHBAIOTHCS; 8. OCHOBHI (ouau; 9. 3aranpHuil BUHYCK TOBapiB BUPOGHHU-
4oro mpusHaueHHs; 10. BHOCHTH rpomn Ha GaHKIBCHKHI paxyHOK; 11.uwucTi iHBeCTHLIi;
12. exoHomiuHI MOTHBH; 13. BTpadat BapTicTh; 14. TOCATTH 3aJ0BITBHOTO PiBHS €KOHO-
MIYHOTO PO3BHTKY; 15. momomora Bix GaraTmmx KpaiH; 16. MaiOyTHS HpPOXYKTHUBHICTS,
17. nanarogutu po6oty ¢abpuk; 18. sHomenus; 19. Banosi kamTanoskiaaecHus; 20. 3ami-
HHUTH 3HOIICHE Ta 3acTapiie obnagHaHHs; 21. 3actapiBary; 22. 3HOUITyBaTHCS; 23. piaHUIT
3picT; 24. Gipxka; 25. mpsMi iHO3EMHI 1HBECTHLII.

Exercise 1D. Listen to text 1A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 2 below and then proceed to the exercises.

elements CK1a008i

specific factors cneyughiuni YuHHUKYU

before proceeding to invest nepeo mum K nepexooumu 00
KanimanoekiaoeH s

relationship 36 ’5130K

company of origin KOMRAHisl, o pobumao

KanimanoekiaoeH s

country where the investment is planned xpaina, oe nianyemocs
KanimanoekiaoeH s

outlet for the company PUHOK 30ymy 013 KOMNAHiT

part of an entry strategy yacmuHa ‘éxioHoi’ cmpamezii

to develop the market via exports PO36UBAMYU PUHOK ULISAXOM EKCNOPmY

sales volumes 06cs2 npooaxicy

market knowledge 8I00MOCMi NPO CMAH PUHKY

take-over NO2TUHAHHSL
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permanent production
sales and/or distribution organization
install one’s own production capacity

supplier

expand existing activities

establish

analyze thoroughly all relevant local
circumstances

for economic reasons
maintain contacts
eligible for investment
investment criteria

nocmitine 8UupoOHUYMBO

opzanizayis npodaxcy ma / abo po3nodiny

8CMAHOBUMU GLACH) BUPOOHUYY
NOMYHCHICMb

nocmavanbHuK

po3wupumu xce iCHyI04y OilbHICMb

3axkpinumucs

pemenvHO NPOAHAnizyeamu yci micyeei

obcmasuHu, w0 Maoms 8i0HOULEHHS 00

cnpaeu

yepes eKOHOMIYHI MIPKYBAHHS

niOmpuMyeamu KOHMaxkmu

npuoamti 05 iHeecmuyiti

Kpumepii uy000 KanimanoeKkia0eHHs

Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. Mosxe mpuiiMaTucs PILICHHS MPO PO3-
LIMPCHHS BXKC 1CHYIOUOi AISTIBHOCTI B Kpai-
HaX, ¢ KOMIIAHIs BXKE 3aKPIIIIACS.

A. The company has usually first been de-
veloping the market via exports.

2. KamitanoBkiageHHs POOUTHCS, KOIH
o0Csr MpoJaky ICTOTHO 3pPOCTaE, Ta Ha-
KOITMYY€EThCS JOCTATHBO BIIOMOCTEH IPO
CTaH PHUHKY, 00 peani3yBaTH 1HBCCTHIILIO
V HOCTIiiHE BUPOOHHULITBO.

B. The decision may be taken to expand
existing activities in countries in which the
company is already established.

3. 3BHYAIHO CHOYaTKy KOMIIaHIS PO3BH-
BA€ PUHOK LIUTSIXOM CKCIIOPTY.

C. Itis good practice to analyze a number
of specific factors with foreign direct invest-
ment, before proceeding to invest.

4. Komu xpaina € ppHKOM 30y Ty XIS KOM-
MaHii, IpsMe 1HO3EMHE KariTaTOBK/IaCHHS
3BHYAIHO € YACTHHOIO ‘BXIAHOI CTpaTerii.

D. There are situations in which a company
has to choose for economic reasons between
a number of countries for a foreign direct in-
vestment.

5. V¥ geskux cutyanisx KOMIIaHist IOBUHHA
obuparu MK KiTbKOMa KpaiHaMHU-KaHIUAa-
TaMu AJIS0 TIPSIMOTO 1HO3EMHOTO KammiTajaoB-
KJIaJCHHS YCPE3 CKOHOMIYHI MIPKYBaHHI.

E. The investment is made when sales vo-
lumes and market knowledge have grown
sufficiently to allow investment in a perma-
nent production.

6. HasiTp SIKIIO PO3TISAAETHCS OAMH KaH-
JUAaT, HeoOXIJHO PETEIbHO MPOaHAI3yBa-
TH yCl1 MICIEBl 00CTaBHHU, IO MArOTh BII-
HOIICHHS 10 CITPaBH.

F. In cases where the country is an outlet
for the company, foreign direct investment
is normally part of an entry strategy.
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7. Hemnorano takox mpoanamisyBaru mes- | G. Even if only one candidate is being con-
HY KUTBKICTh creru()ivHUX YMHHUKIB Ipsi- | sidered, it is important to analyze thorough-
MUX 1HO3EMHHX 1HBeCTHLIH, mepen TuM sk | ly all relevant local circumstances.

POOUTH KaITliTaTOBKIIAACHHSL.

Exercise 2B.  Translate the following words and word combinations into Ukrainian.

1. elements; 2. part of an entry strategy; 3. to establish; 4. to analyze thoroughly; 5. for
economic reasons; 6. to maintain contacts; 7. to install one’s own production capacity; 8. a
take-over; 9. permanent production; 10. to develop the market via exports; 11. sales vo-
lumes; 12. sales and/or distribution organization; 13. market knowledge; 14. the company
of origin; 15. specific factors; 16. an outlet for the company; 17. relationship; 18. the coun-
try where the investment is planned; 19. new production resources; 20. supplier; 21. to
expand existing activities; 22. all relevant local circumstances; 23. to choose between a
number of countries; 24. to become eligible for investment; 25. normal investment criteria;
26. the process of decision-making on a foreign direct investment; 27. to entail selection
from a number of countries; 28. before proceeding to invest.

Exercise 2C. Translate the following words and word combinations into English.

1. BIZOMOCTI MPO CTaH PHHKY; 2. MOCTIHHES BUPOOHULITBO; 3. 00CAT Tpoxaxy; 4. peTeb-
HO TPOAHAI3YBaTH; 5. yCl MICHEBI 0OCTaBHHH, 10 MAtOTh BIJHOIICHHS A0 CIIPaBH; 6. BCTa-
HOBJIIOBAaTH BJIaCHI BUPOOHMYI MOTY>KHOCTI; 7. KpaiHa, A¢ IUIAHY€ThCS KalliTaJIOBKIIAJCHHS,
8. KoMmaHis, MO POOUTH KamiTaaoBKIaAeHHS; 9. cknagosi; 10. puHOK 30yTy A1 KOMIIaHIi;
11. miarpumyBaru koHTakTH; 12. 06car mpogaxy; 13. mormuHanus; 14. cieundivHl YUHHYKY,
15. wactuHa ‘BXizHOI  cTparerii; 16. po3ImpsTH Bxe ICHYIOY AISUTbHICTB; 17. po3BUBaTH pU-
HOK IIJIIXOM eKCropTy; 18. yci MicueBi 06¢TaBHHHY, 10 MarOTh BIHOIICHHS 10 CripaBy; 19, ge-
pe3 eKOHOMIYHI MipKyBaHHs; 20. epe THM K pOOUTH KamiTaIOBKIaACHHS; 2 1. 3aKpinuTHCS;
22. mpoLeC UPUHHATTSA PILICHHS OO MPSAMOI0 IHO3EMHOTO KaImTaI0BKIAACHHST; 23. 3B A30K;
24. HOBI BIpoOHUYI pecypey; 25. CTaTH UPUAATHUAM U IHBECTHLII; 26. OCTa4aIbHUK.

Exercise 2D. Listen to text 2A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 3 below and then proceed to the exercises.

large-scale U.S. involvement wupokomacumaona ysacme CLLIA

providing development assistance 00nOM02a eKOHOMIYHOMY PO36UMK)

outside the aegis no3amexcamu OisbHOCHI

set forth an outline of the program BUKIACMU 3ACa0U NPOZPAMU

on favorable credit terms Kpeoumu Ha U2iOHUX yMO8AX

the U.S. Agency for International Azenmemeo CLLA 3 mixcnapoonozo
Development (USAID) PO36UMKY

foreign policy 308HIULHS NOTIMUKA

assistance in varying amounts 0onomoza 8 pisnux obcseax
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specific economic development
problems

population planning

emphasize food and nutrition

famine and disaster relief
assistance
make grants to

KOHKpemHi npobiemu eKOHOMIYHO20
PO3BUMKY

Ooemozpagiune nAaHY8AHHS

CKOHYeHmpysamu 3ycunis Ha sabesne-
YeHHi HaceneHHs NPOO0BOTbLCTNEOM

oonomoza 'y 6unaoky 20100y i
CMUXiliHo20 auxa

Haodasamu oomayii

Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. President Truman, in his 1949 inaugural
address, set forth an outline of this program,
and seemed to stir the nation’s imagination
when he proclaimed it a major part of Ame-
rican foreign policy.

A. OcTtanHIMH pOKaMH HOTO HPOrpaMH
BIMIAIITA BIJ TPaHAIO3HUX MPOCKTIB Ha
KIOTanT CIOPYIKCHHS TIraHTCBKUX Tpe-
0cib, TPOKIANAaHHSI TPAHCKOHTHHCHTAIIb-
HUX IIOCCHHMX JOPIT YM PO3BUTKY OCHO-
BHUX Taay3¢i CKOHOMIKH.

2. Inrecent years, USAID programs have
moved away from grand development
schemes such as building huge dams, high-
way systems or basic industries.

B. IIporpama GynanepermsayTta 1961 poky
1 micis TOro 3AilCHIOBamacs uepe3 ArcHT-
ctBo CHIA 3 MI>XKHAPOIHOTO PO3BHUTKY.

3. The program was reorganized in 1961
and subsequently was administered through
the U.S. Agency for International Develop-
ment (USAID).

C. V cBoiil iHayrypauiiHiii mpomosi 1949
poky Ilpesuaent Tpymen Bukiias 3acagu i€l
MPOrpaMy, sIKa 3aXONKJa YSBY HaLli, KOIH
Tpymen mporonocus ii KITFOYOBUM €JIEMEH-
TOM aMEPHUKAHCHKOI 30BHIIITHBOI HOTITHKH.

4. Large-scale U.S. involvement in pro-
viding development assistance outside the
acgis of the World Bank may be traced back
to the U.S. decision to help Europe under-
take recovery after the Second World War.

D. Opranizaifist CKOHIIEGHTPYBaia CBOI 3y-
CWIIISL Ha TakuX cepax, sik 3a0e3MmeycHHS
HACCIICHHS MPOJOBOIBCTBOM, IMTSUC Xap-
qyBaHH, AcMorpa()ivuHe IIaHyBaHHS, OXO-
POHA 370pOB s, OCBITA, IUTAHYBAHHS JFOI-
CHKUX PECYpPCiB, LiTbOBI MPOrpPaMu CKOHO-
MIYHOTO PO3BHUTKY, AOMOMOTa y BHIAIKY
ronojy i CTUXIIHOTO THXa.

5. Increasingly, USAID has emphasized
food and nutrition; population planning
and health; education and human resources;
specific economic development problems;
famine and disaster relief assistance.

E. Bemukomacmtabny yuacts CIITA y po-
rpamMax JOTOMOTH CKOHOMIYHOMY PO3BHTKY
mo3a MekaMu AistibHOCTI CBITOBOTO OaHKY
MOYKHA TPOCTEKUTH YIIPOJOBK MEPIOAY, 1O
HacTaB Iicns 3akiHdeHHs Jpyroi cBiTOBOi
Biitau, ko CIHIA Bupimmmm Hagatu J0I0-
Mory KpaiHam €Bponu B iXHIX 3yCHIIIX IO
BIJHOBJICHHIO HALIIOHAJIBHAX €KOHOMIK.
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Exercise 3B.  Translate the following words and word combinations into Ukrainian.

1. outside the aegis of the World Bank; 2. to provide assistance in varying amounts;
3.to undertake recovery; 4. large-scale involvement; 5. population planning; 6. to
make grants; 7. famine and disaster relief assistance; 8.to set forth an outline of
the program; 9. inaugural address; 10.the U.S. Agency for International Develop-
ment; 11. grand development schemes; 12. to build huge dams; 13. to provide devel-
opment assistance; 14.to stir the nation’s imagination; 15. foreign policy; 16.to ad-
minister a program through an agency; 17.to build highway systems; 18. basic in-
dustries; 19.to emphasize food and nutrition; 20. human resources; 21. specific
economic development problems; 22. Food For Peace; 23. on favorable credit terms.

Exercise 3C. Translate the following words and word combinations into English.

1. nemorpadiuHe mIaHyBaHHS; 2. JOIOMOTra y BHIIAAKY TOJOAY W CTUXIHHOTO JHXa;
3. BemukoMacinTabHa y4acTh; 4. CIIOPYAXKyBaTH TIraHTChKI rpelii; 5. iHayrypariiiHa mpo-
MOBa; 6. 30BHILIHA MOJITHKA; 7. MPUKIAAATH 3yCUIb IO BIJHOBICHHIO; 8. OCHOBHI ray3i
CKOHOMIKH; 9. kpeautu Ha BurigHux ymosax; 10. ArenrctBo CIIIA 3 MixkHapOAHOTO PO3-
BHTKY; 11. LinbOBI MporpaMu €KOHOMIYHOTO PO3BUTKY; 12. 3axomutu ysBy Hawii; 13. 3miii-
CHIOBaTH Mporpamy uepe3 arcHTCTBO, 14. mosamexamu isapHOCTI CBITOBOTO GaHKY;
15. npoknagaTy TPAaHCKOHTUHEHTAJIbHI IOCCHHI XOpOory; 16. miaHyBaHHA JIOACBKUX pe-
cypciB; 17. Buknactu 3acaxu mporpamu; 18. rpanaiosHi mpoektu po3sBHTKY; 19. “Xapui
Juist mupy”; 20. HagaBaTH JOTIOMOTY B pi3HUX oOcsrax; 21. HagaBatu foTauii; 22. HagaBaTH
JIONIOMOTY €KOHOMIYHOMY PO3BHTKY.

Exercise 3D. Listen to text 3A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 4 below and then proceed to the exercises.

develop major industries cmeopumu 6a306i 2any3i 20chooapcmea

resource utilization ymunizayis pecypcie

raw materials trade Mop2i6ns cuposuHoo

the International Monetary Fund Mixcnapoonuii eantomuuii poro

the World Bank Csimoeuti 6ank

the General Agreement on Tariffs and  3acanvna yeooa 3 mapugpie i mopzieni
Trade

the growth of foreign investment PO3UUPEHHS THO3eMHUX THBeCmuYyiil

wide-ranging effects macumab Hacniokie

oil price shocks 3nemu yin Ha Hagpmy

global economic interdependence C8IM06a eKOHOMIYHA 83AEMO3ANENHCHICI

copper production MIOHA RPOMUCTOBICIb

main source of foreign exchange 20108He 0XHCepeno 8anOMHUX HAOXOOICEHb
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Exercise 4A. Match the phrases in column A with their equivalents in column B.

A

B

1. 3pocTaHHs CBITOBOi CKOHOMIYHOI B3a-
€MO3AJICKHICTI CHOCTEPIranocs TaKoK ¥
MacmTabl HAacTiIKIB OKPEMHUX IpaMaThd-
HHUX TOXIN (TakuX, SIK 37CTU LIH Ha HAPTY
npotsiroM 1970-X pokiB).

A. The global economic interdependence
is evidenced in resource utilization, produc-
tion decisions, raw materials trade and con-
sumer demand.

2. Ille oxHi€r0 O3HAKOK 3POCIIOi B3aEMO-
3aNC)KHOCTI € PO3IIMPCHHS 1HO3EMHUX 1H-
BECTHLIH.

B. The global economic interdependence
has also been demonstrated through the
wide-ranging effects of single dramatic
events, such as each of the oil price shocks
of the 1970s.

3. 3pocTaHHs CBITOBOI CKOHOMIYHOI B3a-
€MO3AJICKHICTI CHOCTEPIranocss y MiXKHa-
POIHMX 3YCH/ULIX IO HAJaro[KCHHIO €KO-
HOMIYHOI CIHiBIpami B pamKax Belel Iia-
HCTH, IUIOAAMH SKUX cTaau MikHapo Hui
BamoTHUHA Gorx, CBiToBUIl OaHK 1 3araipHa
yroja 3 Tapu(is 1 TOPTiBIi.

C. Through foreign investment, the U.S.
industry has helped develop major indus-
tries in other countries, such as copper pro-
duction in Chile — main source of foreign
exchange for that country.

4. 3pocTaHHs CBITOBOI CKOHOMIYHOI B3a-
€MO3AJICKHICTI MOJKHA OauUTH CKpi3hb — B
yTHIi3amii pecypciB, OPHAHATTI BHPOOHU-
YUX PILICHb, TOPTiBIl CHPOBUHOK I cCIO-
JKHBYOMY TOTIHTI.

D. The global economic interdependence
of the United States and other nations has
grown geometrically since the Second
World War.

S. 3 xinug [pyroi cBiTOBOi BIHHH €KO-
HOMIYHa B3aeMo3anekHiCTh CHOTy4eHHX
[IrtariB Ta iHIIKX KpaiH 3pocTanay reoMe-
TPUYHIH mporpecii.

E. Another sign of increased interdepen-
dence is the growth of foreign investment.

6. Bkmamarounm xamiTad 3a KOPIZOHOM,
AMCPHUKAHChKA MPOMHMCIIOBICTD JOTIOMOTIIA
cTBOpUTH 0a30Bi ramy3i rocrnoaapcTsa B iH-
LIMX KpaiHaX — HaMpHUKIaA, MiTHY IPOMHUC-
7oBicTh y Ui, MO CAyIrye TOJOBHUM JKe-
peJioM BaIFOTHUX HAIXOKCHB 1€l KpaiHuU.

F. The global economic interdependence
can be seen in such efforts to create order
in international economic relationships as
the International Monetary Fund, the World
Bank and the General Agreement on Tariffs
and Trade.

Exercise 4B.

Translate the following words and word combinations into Ukrainian.

1. resource utilization; 2. production decisions; 3. the General Agreement on Tariffs and
Trade; 4. main source of foreign exchange for the country; 5. oil price shocks; 6. the global
economic interdependence; 7. to grow geometrically; 8. raw materials trade; 9. the Interna-
tional Monetary Fund; 10. to create order in international economic relationships; 11. con-
sumer demand; 12. the World Bank; 13. the growth of foreign investment; 14. copper pro-
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duction; 15. to develop major industries; 16. increased interdependence; 17. wide-ranging
effects; 18. direct investment in other countries; 19. single dramatic events.

Exercise 4C. Translate the following words and word combinations into English.

1. 3aranpHa yrozga 3 Tapu)iB i TOPTiBIIi; 2. CIIOKHBYHI TOTIUT; 3. MiHA MPOMHUCJIOBICTD;
4. 3netv WiH Ha HAQTY; 5. POSIUMPEHHSA 1HO3CMHUX 1HBSCTHLIIH; 6. TOPTIBJISA CHPOBUHOIO,
7. 3pociia B3a€MO3aNeKHICTh; 8. yTHII3aLis pecypeiB; 9. mpsAMi KamiTaJOBKIaACHHS B 1H-
mux KpaiHax; 10. cBiTOBa €KOHOMIYHA B3a€EMO3AJICKHICTh; 11. OKpeMi ApamMaTH4HI HOAIi;
12. 3poctaru B reoMeTpHuHiii nporpecii; 13. mpuiiHaTTa BipoOHIMKX piineHs; 14. cTBOpU-
TH 6a30Bi ramysi rocnogapctsa; 15. Mixkunapoauuii BamoTHuil ¢poun; 16. CeiToBuii 6aHK;
17. HanarogHTH €KOHOMIYHY cmiBmpairo; 18. macmrabHi Hacniaky; 19. ronoBHe mKepeno
BAJIIOTHUX HAJAXOKCHb KpaiHHU.

Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

1. amopTH3awis; 2. BaJOBI KamiTaJIOBKIAACHHS; 3. pidHuMii 3picT; 4. TOBapH BUPOOHUIO-
IO NPU3HAYCHHS; 5. 3aMIHHTH 3HOIICHE Ta 3acTapiyic 00magHaHHA; 6. TyMaHITapHI MOTHBH,
7. mpsiMi 1HO3EMHI 1HBECTHLI; 8. JOomoMora KpaiHaMm, IO PO3BUBAIOTHCS;, 9. YUCTI IHBECTHU-
wii; 10. BHOCHTH rpomi Ha GaHKIBChKUI paxyHOK; 11. BTpauatu BapricTh; 12. 3HOUIY BaTHCH;
13. 3sHomenHs; 14. Gipxa; 15. obcsr mpogaxy; 16. miarpumysatu koHTakTH;, 17. BitoMOCTi
mpo ctaH puHKy; 18. wacTuna ‘BXigHOI® cTparerii; 19. BcTaHOBIIOBaTH BiacHI BIPOOHMYI
noTy>HOCTI; 20. yci MicIieBi 00CTaBHHH, IO MAIOTh BIJHOLICHHS A0 cripaBy; 21. puHOK 30y-
Ty A1 KOMITaHii; 22. MOIMUHAHHSA; 23. pO3BUBATH PUHOK LIIXOM SKCIIOPTY; 24. cTaTtu npu-
JATHUM JUTS IHBECTHULIH; 25. mepu Hixk pOOHTH KaIlTalOBKIaACHHS, 26. 4epe3 eKOHOMITHI
MipKyBaHHS; 27. HOCTa4a/IbHUK; 28. PO3LINPSATH BXE ICHYI0YY JisUTbHICTB; 29. mo3aMexaMu
aistmeHOCTI CBiToBOrO GaHky; 30. ArentctBo CIIA 3 MixkHapomHOTo po3BUTKY; 31. Bemu-
koMmaciuTabHa y4acTh; 32. IPUKIaAaTH 3yCHITh 110 BiJHOBJICHHIO, 33. IPaHIIO3HI MPOCKTH
PO3BHTKY; 34. BUKJIaCTH 3acaad mporpammu; 35. nemorpadivne miaHyBaHHSI; 36. JOMIOMO-
ra y BUNAAKy TONOAY U CTHXIMHOTO JHXa; 37. CIIOPYIKYyBaTH TiraHTChKI rpedmi; 38. 3miii-
CHIOBATH NPOTpaMy 4epe3 arcHTCTBO; 39. 30BHIIHA mofiTuka; 40. MIaHyBaHHA THOACHKUX
pecypcis; 41. 3aranpha yroxa 3 Tapudis 1 Toprism; 42. yrumizauis pecypcis; 43. ToJ0BHS
JUKEpENo BATIOTHHUX HAIXOMKCHb Kpainu, 44. NpHHHATTS BOPOOHMYHX pilueHs, 45. 3netu
iH Ha HadTy; 46. TOPriBas CIPOBHUHOIO; 47. Mi{HA MPOMUCIOBICTE; 48. CBITOBAa CKOHOMIY-
Ha B3aEMO3AJICKHICTD; 49. 3pocTaT B reoMeTpuuHiii nmporpecii; 50. macmTaGHI HACTIAKU.

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. humanitarian motives; 2. toreplace the outdated and worn-out capital; 3. direct foreign
investment; 4. gross investment; 5. net investment; 6. annual increase; 7. to put money into
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a savings account; 8. wear and tear; 9. to lose value; 10. stock exchange; 11. depreciation;
12. to wear out; 13. capital goods; 14. aid to developing countries; 15. market knowledge;
16. all relevant local circumstances; 17. part of an entry strategy; 18. a take-over; 19. to
install one’s own production capacity; 20. to become eligible for investment; 21. an outlet
for the company; 22. to maintain contacts; 23. before proceeding to invest; 24. to develop
the market via exports; 25. for economic reasons; 26. supplier; 27. sales volumes; 28. to
expand existing activities; 29. large-scale involvement; 30. to undertake recovery; 31. pop-
ulation planning; 32. to build huge dams; 33. famine and disaster relief assistance; 34. to
administer a program through an agency; 35. outside the aegis of the World Bank; 36. for-
eign policy; 37. the U.S. Agency for International Development; 38. human resources;
39. grand development schemes; 40. the General Agreement on Tariffs and Trade; 41. oil
price shocks; 42. copper production; 43. main source of foreign exchange for the country;
44. raw materials trade; 45. production decisions; 46. resource utilization; 47. to grow geo-
metrically; 48. the global economic interdependence.

Exercise 7. Fill in the missing words in the text below and then translate into
Ukrainian. Use Vocabulary-2 and Exercise 2-A.

Apart from the (1) that have to be considered in any direct investment, it is good

practice to analyze a number of specific (2) with foreign direct investment, before
(3) to invest.

The decision on a foreign direct investment is generally taken when a (4) has
already lasted for a long period between the company of (5) and the country where
the (6) is planned. In cases where the country is an (7) for the company, fo-
reign direct investment is normally part of an (8) strategy. The company has usually
first been developing the (9) via (10). The investment is made, for example,
when (11) volumes and (12) knowledge have grown sufficiently to allow
investment (via a (13) or new (14) resources) in a (15) production,
sales and/or (16) organization. In cases of imports from the country, the decision
may actually be taken to start producing in the country, by taking over the (17) or

(18) one’s own production (19). In addition, the decision may of course be
taken to (20) existing activities — or start up new ones — in countries in which the
company is already @20n.

In many cases the process of decision-making on a foreign direct investment therefore
does not entail any selection from a number of countries. Yet, even if only one candidate
is being considered, it is important to (22) thoroughly all (23) local circum-
stances. Furthermore, there are situations in which a company has to choose for economic

(24) between a number of countries for a foreign direct investment. The fact is that

many companies (25) contacts with several countries; then a number of countries
may become (26) for investment for a particular period.
In addition, quite apart from the normal (27) criteria, there are a number of spe-

cific circumstances to consider in deciding upon a foreign direct investment.
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Exercise 8. Work in pairs. Translate the following two texts into Ukrainian. Use
Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

Large-scale U.S. involvement in providing development assistance outside the ae-
gis of the World Bank may be traced back to the U.S. decision to help Europe undertake
recovery after the Second World War.

President Truman, in his 1949 inaugural address, set forth an outline of this program,
and seemed to stir the nation’s imagination when he proclaimed it a major part of American
foreign policy.

The program was reorganized in 1961 and subsequently was administered through the
U.S. Agency for International Development (USAID). In the 1980s USAID was still
providing assistance in varying amounts to 56 nations. In recent years, USAID programs
have moved away from grand development schemes such as building huge dams, high-
way systems or basic industries. Increasingly, USAID has emphasized food and nutri-
tion; population planning and health; education and human resources; specific economic
development problems; famine and disaster relief assistance; and Food For Peace, a
program that sells food and fiber on favorable credit terms in the amount of $1 thousand-
million annually and makes outright grants to the poorest nations.

TEXT 4

The global economic interdependence of the United States and other nations has
grown geometrically since the Second World War. It is evidenced in resource utilization,
production decisions, raw materials trade and consumer demand. It can be seen in such
efforts to create order in international economic relationships as the International Mo-
netary Fund, the World Bank and the General Agreement on Tariffs and Trade. It has
also been demonstrated through the wide-ranging effects of single dramatic events, such
as each of the oil price shocks of the 1970s.

Another sign of increased interdependence is the growth of foreign investment. In
1989, U.S. direct investment in other countries grew to $373.4 thousand-million, up from
$207.8 thousand-million in 1982, valued historically. Foreign direct investment in the
United States grew even faster, rising $400.8 thousand-million in 1989 from only $124.7
thousand-million in 1982, as measured by the same valuation. Through foreign investment,
the U.S. industry has helped develop major industries in other countries, such as copper
production in Chile — main source of foreign exchange for that country.

Exercise 9. Translate the following texts into English. Work in pairs.

TEXT 5

Bararo amepukaHCPKHX KOMITaHIH MParHyJy 3aCHyBaTH B IHIIUX KpaiHaX JOYIpHI mia-
NPUEMCTBA, abH MOCTAYaTH BUTOTOBJICHI Ha HUX TOBapH O€3M0CEPEIHbO Ha MICLIEBI PHHKH.
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Hampuknaz, komnasii “@opxa” ta “JxeHepan MOTOpC” € OAHUMH 3 HAHOUIBIINX BIPOGHHU-
KiB aBTo B bpHTaHii.

[Tpubnu3Ho TpeTHHa Beix iHO3eMHuX iHBecTHUil y Crnomyuenux Illtarax mpumagae
Ha MpPOMHCIOBe BUpOOHUITBO. He AnBHO, o Taki iHO3eMHI miAnpueMcTBa, sk “Touma”
B Oraifio, “Miny6ici” B Iiminotici, “Hiccan™ y TeHHecCl MOBCsKIAC 3HAXOAATHCS B LICHTPI
yBaru. BrnacHe, i mignpreMcTBa BiAOMBAIOTH 3arajbHy TCHACHIUIO BEIHKHX 1HO3EMHHX
¢$ipM — moAiGHO OO aMEPUKAHCHKHX KOHKYPEHTIB — OyAyBaTH 3aBOAM B THX KpaiHaX, [e
ICHY€ BHCOKHI TIOTTHT Ha iXHIO MPOYKLIIO.

3pocTaHHs 00CATy 1HO36MHUX 1HBECTHULIH MOCTABIJIO HOBI 3alIUTAaHHA LIOJO0 MIXIEP-
JKABHUX EGKOHOMIYHHMX CTOCYHKIB. SIKi kareropii KOMIaHii NpaifoloTh HaJ MPOCKTaMH,
HA/JTO MOB’ A3aHUMH 3 HAIIIOHATEHOIO GS3MEKOI0, {00 JO3BOIHTH IHO3EMHE 1HBECTYBaHHA?
B sxux o0csirax MOKJIMBI IHBECTHLIII B aMEPUKAHCHKY JCPrKaBy, L0 OOMEKY€E aMCpHUKaH-
CBKI IHBECTHLII 1O BIacHOiI ekoHoMikK? B xomi Ypyraaiicbkoro payHay 6araroCTOpOHHIX
neperoBopis 3 nHTaHb Toprisiai CrnomyyeHi [l taru 3anponoxy Baau BUPOOHTH MpaBuIia pe-
T'yIOBAaHHS 1HO3EMHUX 1HBECTHULIIH.

TEXT 6

B mepiuiii nonoBuHi 90-X pokis, OyI0 e HESICHO, SIK CKIaAaTUMEThCS MaiiOyTHIH pe-
>KUM CBiTOBOI TOpriBii. [lokasHUKHM, 3aMTaHOBAH1 TS 3aBEPIICHHS pOOOTH YPyTBalCHKOTO
payuny HanpukiHui 1990 poky, JOCsarHy T He Oyu — B OCHOBHOMY, Y€pe3 BLACYTHICTb 3T0-
[T W00 CLIbCHKOTOCIOAAPCHKHX CyOCH I, OAHAK HACTYIHOTO POKY IPOBIAHI 1MAYCTpi-
aJbHI KpaiHM CBITY BUCJIOBHJIM PILIY4iCTh YCIILIHO 3aBEPLIHTH IEPErOBOPH. AMEPHKaHII,
siKi OyJIM IPOTH MOJTITHKY Ha 3acafax CBOOOAM TOPriBIi, HABOAWIN GaraTopiuHuii AeilHT
CIIA B Toprismi 3 iHIIMMH KpaiHaMK, 0COOTHBO SIMOHIEI, SIK MOTY>KHUI apryMEHT Ha KO-
PUCTbH MPAarMaTHYHILIOTO MiJXOAY B TOPIiB/I, OPIEHTALI] Ta PE3yJIBTAT 3aMiCTh KOPCTKOTO
JotpuMaHHs npasut. OZHUM 3 TakUX KPOKiB Hazusaau npuiHATTI Konrpecom 1988 poxy
3arajbHOTO aKTy IPO TOPTIBIIO i KOHKYPEHTHICTb, SIKHI BKJIIOUAB IOJOKCHHS MO Al y
BIATIOBIAb Ha JUCKPUMIHALIIO Ta 1HIII 3aX0/IH, IO MAJTH BIAKPHTI PUHKY JCAKUX KPaiH A
aAMEPHKAHCHKOTO €KCIOPTY. 3Bydasu Takoxk 3BuHyBaueHHs, 0 [ATT sk 3aci6 3HMKEHHS
TOProBux O6ap’€epiB 3acTapina.

Ta, He3BaXKArOUH HA LIE, WICHH aaMiHicTpamii byma morogunucs B ToMy, 10 MOAabIOa
po6oTa HaJ yCHIIIHUM 3aBCPIICHHAM YPYTBaiChKOTO payuay 0araTOCTOPOHHIX IEpero-
BODIB 3aJIMIIAETHCS BaXKTUBUM MPIOPHTETOM — TaK CaMo, SIK 1 JOCSATHEHHS JBOCTOPOHHbOL
YTOAM HPO BLIbHY TOPTIBIIO 3 MEKCHKOIO, a 3rofoM i (JOpMyBaHHS CHCTEMH BLIBHOI TOP-
riBJl I BCi€l 3aXiTHOI MBKYJI.

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down. Trans-
late it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.
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Exercise 12.  Translate text 9 into Ukrainian.

TEXT 9.

Since an investment will generally tic a company for a long period to a particular coun-
try with a particular geographical coverage, it is important to analyze and produce a long-
term forecast of the trend in costs of — and the demand for — products from the planned
unit. The general macro-economic situation, how it will develop and its stability are very
important factors.

At a general level, the trend in costs and the scale and composition of demand are deter-
mined by the cyclical situation in the macro-economy, that is, the scale and growth in total
and per capita GNP, interest rates, inflation and the trend in purchasing power. These are de-
termined partly by the international economic situation, and partly by government policy.

Broadly speaking, there are two views of the role that the government can and should
play in the economy, the economic structure and the way it develops: an intervening role
or arole of restraint.

Some countries conduct an active economic policy, with the government attempting to
offset falling demand during a recession by additional expenditure, increasing the money
supply and temporary tax reductions. It is hoped that this additional expenditure will give
a boost to the economy via rising demand in response to a fall in interest rates, and rising
exports in response to a fall in the exchange rate.

Other countries pursue a policy aimed at structurally reducing the size of the civil service
in relation to the economy and strengthening the working of market forces, and improving
the general investment climate by curbing the government deficit, reducing regulations and
investing in infrastructure and education. Governments make relatively few attempts to
influence the economy. The development of sectors is left to the market, which is exposed
to international competition. Monetary and budgetary policies are restrictive.
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Glossary

English-Ukrainian

aid to developing countries
analyze thoroughly all relevant
local circumstances

annual increase

assistance in varying amounts
becoming out of date

before proceeding to invest

buying shares

company of origin

copper production

country where the investment is planned
depreciation

develop major industries
develop the market via exports
direct foreign investment
elements

eligible for investment
emphasize food and nutrition

establish
expand existing activities
famine and disaster relief assistance

for economic reasons

foreign policy

future productivity

General Agreement on Tariffs and Trade
global economic interdependence
gross investment

growth of foreign investment
humanitarian and economic motives
install one’s own production capacity
International Monetary Fund
investment

investment criteria

large-scale U.S. involvement

oonomoza Kpainam, wo po36uearmscsl

pemenvHO NPOAHANi3yeamu yci micyeei
obcmasuHu, uo Maoms 8i0HOULEHHS 00
cnpaeu

piuHe 3p0OCMaHHA

odonomoea 8 pisHux obcazax

3acmapieamu

nepeo mum K nepexooumu 00
Kanimanoekaa0eHHs.

KYniens axkyitl

KOMNAHIs, W0 podums KanimaioekiaoeHHs

MIOHA npomuciogicme

Kpaina, 0e nIaHyEMvCa Kanimano8ria0eHH s

amopmu3sayis

cmeopumu 6a3o08i 2anysi 2ocnooapcmed

PO36UBAMYU PUHOK ULTIAXOM eKCHOPMY

npami iHo3emHi ineecmuyii

CK1a008i

npuoamti 015 iHeecmuyiti

CKOHYeHmMpysamu 3yCuins Ha 3abesneyenti
HaceneHHs NPO00BONbLCMBOM

3axkpinumucs

po3wupumu xce iCHyI04y OilbHICMb

oonomoza 'y 6unaokxy 20100 i
CMUXIUHO020 TUXa

yepes eKOHOMIYHI MIPKYBAHHS

306HIULHA NONTMUKA

Maibymusa npoOyKmueHicme

3azanvua yzooa 3 mapucpie i mopeieni

CBIM0BA eKOHOMIYHA 830EMO3ANEHCHICM b

8411081 KANTMANOBKAAOEHHS

PO3UUPEHHS THO3EMHUX TH8eCmuYiil

2YMAHIMAPHI MA eKOHOMIYHI MOMUeu

8CIMAHOBUMY NACHY 8UPOOHUYY NOMYICHICMD

Mixcuapoonuii eantomuuii poro

ineecmuyii

Kpumepii uy000 KanimaioeKkia0eHHs

wupoxomacumabna ysacme CILLIA
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lose value

main source of foreign exchange

maintain contacts

make grants to

make satisfactory economic
progress

market knowledge

net investment

obsolescence

oil price shocks

favorable credit terms

outlet for the company

outside the acgis

part of an entry strategy

permanent production

population planning

providing development assistance

putting money into a savings account

rate of net investment

raw materials trade

real capital goods

relationship

replace the worn-out and outdated
equipment

resource utilization

sales and/or distribution organization

sales volumes

set forth an outline of the program

specific economic development problems

specific factors

Stock Exchange

stock of capital

supplier

take-over

total output of capital goods

U.S. Agency for International
Development (USAID)

wear and tear

wear out

wide-ranging effects

World Bank
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empaiamu eapmicme

207108He 0Jicepeno 8aANOMHUX HAOX00XHCeHb

niIOMpUMy8amu KOHMaKmu

Haoaeamu oomayii

oocsemu 3a008i1bHO20 PiGHIO
EKOHOMIYHO20 PO36UMKY

gidomocmi Npo CMaH puHKy

yucmi ingecmuyii

3acmapieants

3memu yin Ha HAmy

Kpeoumu Ha 8U2IOHUX YMO8AX

PUHOK 30ymy 05151 KOMNAHIT

no3a mesicamu OislibHOCMI

yacmuHna ‘éxioHoi’ cmpamezii

nocmitine 8upobHUYMBO

Ooemozpagiune nAAHY8AHHS

00noMo2a eKOHOMIYHOMY DO3BUMK)

8HeCeHHs epouleti Ha OUNO3UMHUL
(owaonuti) paxyHox

Ppi6eHb yucmux ineecmuyiti

mopziens cupoeuHo0

peanvHi moeapu 8UPoOHUL020 NPUSHAYEHHS]

38 430K

3aMIHUmMu 3Ho0uene ma sacmapine
001a0HaNHA

ymunisayis pecypcie

opzanizayis npodaxcy ma / abo po3nodiny

00cs2 npooaxxcy

BUKIIACMU 30CA0U NPOPaAMU

KOHKpemHi npofnemu eKOHOMI4HO20 PO36UMKY

cneyughiyHi YUHHUKY

bipxca

OCHOBHI (POHOU

nocmavanbHuK

NO2NUHAHHA

3a2anbHULL BUNYCK MOBAPIE BUPOOHUHO20
NPUHAYEHHA

Azenmemeo CLLIA 3 miscnapoonozo
PO3BUMKY

3HOULEHHS

3HOULYBAMUCS]

macumab Hacnioxie

Csimoeuti 6anx



Ukrainian-English

Arentcteo CIIA 3 Mi>kHApOIHOTO
PO3BUTKY

amMopTH3aLis

Gipka

BIIOMOCTI PO CTaH PUHKY

BAJIOBI KaIliTaJOBKIaACHHS

BUKJIACTH 3aCaJ MPOTPaMU

BHECCHH IpoLIeii Ha GaHKIBCHKUI paxyHOK

BCTAQHOBUTH BJIaCHY BIPOOHHMYY MOTYKHICTb

BTpa4aTy BapTiCTh

TOJIOBHE JKEPEJIO BAIOTHUX HAAXOIKCHb

TYMaHITapHI Ta €EKOHOMIYHI MOTHBU

neMorpadigHe IaHy BaHHS

JIONIOMOTa B Pi3HUX 00csarax

JIOTIOMOTa €KOHOMIYHOMY PO3BUTKY

JONOMOTa KpaiHaMm, IO PO3BHBAIOTHCS

JIONIOMOTA y BHUIIAAKY TOJOAY
H CTHXIHHOTO HXa

JOCSATTH 33A0BUIBHOTO PiBHA
CKOHOMIYHOTO PO3BUTKY

3aranpHa yroga 3 Tapuis i Toprisii

3arajJbHUI BUHYCK TOBapiB
BUPOOHHYOTO NPU3HAYCHHS

3aKPIMUTHCS

3aMIHHTH 3HOLICHE Ta 3acTapiyie
obnagHaHHA

3acTapiBaHHsA

3acTapiBaTu

3B’ SI30K

37€TH LiH Ha HaTy

3HOLICHHS

3HOLIY BaTHCS

30BHIIIHSA MOITHKA

IHBE CTHLIIT

KOMIIaHis, 0 pOOUTH KammiTaJ0BK/IaCHHS

KOHKPETHI IPOOIeMH CKOHOMIYHOTO PO3BHTKY

KpaiHa, ¢ IIaHyE€ThCS KaIliTasao-
BKJIaACHHS

KPEAUTH Ha BUTIIHUX YMOBaX

KPHUTEPii OO0 KaImiTa 0BK/IaCHHS

the U.S. Agency for International
Development (USAID)
depreciation
Stock Exchange
market knowledge
gross investment
set forth an outline of the program
putting money into a savings account
to install one s own production capacity
lose value
main source of foreign exchange
humanitarian and economic motives
population planning
assistance in varying amounts
providing development assistance
aid to developing countries
famine and disaster relief
assistance
make satisfactory economic
progress
the General Agreement on Tariffs and Trade
total output of capital goods

establish

to replace the worn-out and outdated
equipment

obsolescence

becoming out of date

relationship

oil price shocks

wear and tear

wear out

foreign policy

‘investment’

the company of origin

specific economic development problems

the country where the investment
is planned

favorable credit terms

investment criteria
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KYIIBJIS aKLiit

Mi/THa TIPOMUCIIOBICTB

MixuapoaHuii BamoTHUI HOHA

MaiOy THS IPOAYKTUBHICTh

MaciTab Hac/IiAKIB

HaJaBaTH JOTaLll

o6cAr npogaxky

oprasizaiis npogaxy ta/ abo po3moaiy

OCHOBHI (oHaH

M ATPUMY BaTH KOHTaKTH

HEPEa THM SIK IICPEXOTUTH 1O
KarmiTaJoBK/IaACHHS

MOTJIMHAHHS

1032 MEXKaMH AISIbHOCTI

HOCTIilHE BOPOGHULITBO

NOCTa4aIbHUK

MPUAATHI AT 1HBECTHULIH

MPsIMI 1HO3EMHI 1HBSCTHLIT

PIBEHb YHUCTHX 1HBECTHLI

piYHE 3pOCTaHHSA

peanbHi TOBapy BUPOOHUIOTO
NPU3HAYCHHSA

PETEIBHO MPOAHAITI3yBaTH yCi MICLEBI
06CTaBUHY, 1[0 MAIOTh BIJHOIIEHHS 0
crpaBu

PUHOK 30yTy A1 KOMIaHii

PO3BUBATH PUHOK LIUIIXOM CKCIIOPTY

PO3LIMPEHHS 1HO3EMHKX 1HBECTHULIIH

POSIUIIPUTH BXKE ICHYIOUY AiSUIBHICTD

CBITOBa CKOHOMIYHA B3a€MO3AJICHKHICTD

CaitoBuii 6aHK

CKJIa0BI

CKOHLICHTPYBATH 3yCH/UTA Ha 3a0e31eUeHHI
HACEJICHHS MPOAOBOJIbCTBOM

cneuuQiaHI YUHHUKA

cTBOpUTH 0A30Bi raay3i roCroAapcTBa

TOPTIBIIS CUPOBHHOIO

YTHITI3ALIS PecypCiB

9acTHHA ‘BXIAHOI  cTpaTerii

4epe3 CKOHOMIYHI MIPKYBaHHSI

YUCTI IHBE CTULI

mmnpokomaciutabHa yaacts CIIA
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buying shares

copper production

the International Monetary Fund
future productivity

wide-ranging effects

make grants to

sales volumes

sales and/or distribution organization
a stock of capital

maintain contacts

before proceeding to invest

take-over

outside the aegis
permanent production
supplier

eligible for investment
direct foreign investment
rate of net investment
annual increase

real capital goods

to analyze thoroughly all relevant local cir-
cumstances

outlet for the company

to develop the market via exports
the growth of foreign investment
to expand existing activities
global economic interdependence
the World Bank

elements

emphasize food and nutrition

specific factors

develop major industries
raw materials trade
resource utilization

part of an entry strategy

for economic reasons

Net investment

large-scale U.S. involvement



UNIT 1.6

EMPLOYMENT AND PRODUCTIVITY

TEKCT 1. Read and translate into Ukrainian.

The working population consists of those people who
arc employed (1) (cither as employees (2) or self-em-
ployed persons (3)) plus those who are registered as
unemployed (4). In 1987 the working population of
Great Britain was about 27 million, or approximately
half of the total population. It was made up of 16 million
males (5) and 11 million females (6).

There was a steady increase (7) in the size of the
working population (8) during the 1970s and 1980s. It
increased by (9) more than 1 % million between 1971
and 1987. There were two main reasons for the increase.
First, the number of young people leaving schools and
colleges to seek work (10) exceeded (11) the number
leaving the labor force (12) due to retirement (13) and
other reasons. And second, there was an increase in the
number of people of working age (14) who decided to
join the labor force (15). Most of these people were
women, especially married women.

The most noticeable trends in the types of employ-
ment (16) are set out below.

N~

S0 N O

9.

10.
11.
12.

13.
14.
15.

16.

Maroms pobomy
npayoroms 3a HAUMoM
npayioms camocmiiiHo
3apeccmpoBari ax
6e3pobimui

4Oon08iKkuU

MHCIHKU

nocmiine 3pOCMants
KINbKICMb NPAYIOIY020
HaceneHHs.

nioeUWUNOCS HA

wyxamu pobomy
nepeeuuyeana

Oinvue He 8x00UNU 00
pobouoi cunu

yepe3 8uUXi0 Ha NEHCII0
00U NPAYe30amHo20 iKY
yeiiimu 00 yucia poboyoi
cunu

3aUHAMICMb




1. There has been a gradual swing (17) from manual | /7. nocmynosuii nogopom
(18)tonon-manual occupations(19). Thisislarge- | /8. npogpecii ¢isuunoi npayi
ly due to the decline of manufacturing industry. | /9. npogecii posymoeoi npayi
Over the period 1966 to 1986, employment in |20. ¢inancoea cnpasa
manufacturing industry fell by 3 million. 21. n00u, 3auHami Ha Micysx

2. The number of workers in service industries has HenoeHuil pobouuti 0eHbs
been increasing for many years. This has been|22. uwacmwosa 3atinamicme
most noticeable in banking, finance (20), insu-|23. empamumu micye
rance, business services and the health services.

3. There has been a large increase in the number of peo-
ple in part-time jobs (21). Many of these jobs are
performed by women in the service industries, where
it is easier to organize part-time employment (22).

4. The number of self-employed workers in the la-
bor force has increased substantially. Many people
made redundant (23) in recent years have chosen
to set up in business for themselves.

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. The number of young people leaving
schools and colleges to seek work exceeded
the number leaving the labor force due to
retirement and other reasons.

A. Haii6inpm moMiTHUM 1e# 3picT OyB Y
0aHKIBCBKI Ta ()IHAHCOBIH crpaBax, cTpa-
XyBaHHI, AITOBHX MOCIYrax Ta OXOPOHI
3I0POB’SL.

2. This increase has been most noticeable
in banking, finance, insurance, business
services and the health services.

B. 3nauHO 3pocia KiIBKICTh JIFOJACH, 3aii-
HATHX Ha MICI[SIX HCITOBHHUIA POOOUHIA ICHB,
BCJIMKA YaCTHHA TaKUX POOOYHMX MICIb Ha-
JIC)KUTH JKIHKaM y c(epi mocayr, ae nerre
Oprasi3yBaTH 9aCcTKOBY 3aHHSITICTb.

3. The working population consists of
those people who are employed (either as
employees or self-employed persons) plus
those who are registered as unemployed.

C. KumpkicTh MOJOIUX JIFOAEH, IO 3aKiH-
qyBaIM IOKOMM M KOJNEMKI Ta IIYKaId po-
00Ty, EPCBHIIYBaNa KiTbKICTh JIOACH, IO
OLIbIIIC HE BXOJUTH 10 poO0U0i CrH uepes
BUXIJ] HA IICHCIIO Ta 3 IHIIUX IPHYUH.

4. Many people made redundant in recent
years have chosen to set up in business for
themselves.

D. Mas micue Tako 3piCT KiIBKOCTI JIFO-
Jell Tpane3JaTHOTO BIKY, SIKI BHPILININ
yBIATH 70 yucna po6ouoi cumm.

5. There was an increase in the number of
people of working age who decided to join
the labor force.

E. BigOyscs mocTymoBWil TOBOPOT BifJ
mpodeciii (izuaHoi mpari A0 mpodeciii po-
3yMOBOI mparii.

6. There has been a gradual swing from
manual to non-manual occupations.

F. Ilporsarom 70-x Ta 80-X pokiB criocTepi-
rajaocs MOCTIHHE 3pOCTaHHS KUTBKOCTI Hpa-
IFOI0YOTO HACEICHHSL
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7. There was a steady increase in the size
of the working population during the 1970s
and 1980s.

G. bararo mroxeit 3 THX, XTO BTPaTHB Mic-
LI¢ OCTAHHIMH POKAMH, BUPIIIMIH BLAKPUTH
BJIACHY CIIPABY.

8. There has been a large increase in the
number of people in part-time jobs; many of
these jobs are performed by women in the
service industries, where it is easier to orga-

H. o HacencHHS, IO Tpamroe, BXOASITh
JTFOAM, SIKI MaroTh PoOOTY (MPALOIOTH 3a
HalMOM, ab0 CaMOCTIHHO), a TaKOX JIFOIH,
3apeeCTPOBaHi Ik O6e3pOOITHI.

nize part-time employment.

Exercise 1B.  Translate the following words and word combinations into Ukrainian.

1. to seek work; 2. part-time employment; 3. to join the labor force; 4. a steady in-
crease; 5. people in part-time jobs; 6. employee; 7. the size of the working population;
8. self-employed person; 9. a gradual swing; 10. working population; 11. to increase
by; 12. registered as unemployed; 13. finance; 14. to leave the labor force; 15. to ex-
ceed; 16. to be made redundant; 17. to be employed; 18. types of employment; 19. due
to retirement; 20. people of working age; 21. manual occupations; 22. the most notice-
able trends; 23. non-manual occupations; 24. service industries; 25. to set up in busi-
ness for oneself.

Exercise 1C. Translate the following words and word combinations into English.

1. HaceneHHs, mo npairoe; 2. npodecii ¢izmunoi npaui; 3. mykartu po6oty; 4. mocTiii-
HE 3pocTaHHs; 5. mpodecii po3yMoBoi mpaui; 6. 4aCTKOBa 3alHATICTh; 7. iHaHCOBA crpa-
Ba; 8. Matu poboTty; 9. yBiliTn 10 yncaa poboyoi cunu; 10. Brparutu micue; 11. npauiBHIK
3a HaiiMoMm; 12. moauHa, mo mpairoe Ha cebe; 13. mroau, 3alHATI Ha MICIAX HETIOBHMIA
poGounii aeHp; 14. Biakputu BracHy crpasy; 15. 3apeecTpoBani sik 6e3po06iTHi; 16. Kijb-
KICTh MPALIOKOYOro HaceneHHs, 17. miasumurucs Ha; 18. nepesumryBaty; 19. moctynoBuit
moBopoT; 20. roau mpare3aaTHOro Biky; 21. Giibine He BXOAMTHN 10 pobouoi crm; 22. de-
pe3 BuXig Ha neHcio; 23. 16 MinbiioHiB 0ci6; 24. cdepa mocayr; 25. 11 MinbHOHIB JKIHOK;
26. HalO1Ib LI PUMITHI TCHACHII; 27. THITH 3aHHATOCTI.
Exercise 1D. Listen to text 1A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 2 below and then proceed to the exercises.

low-income countries

work on the land
mechanical farm equipment
scarce

output per worker

desert areas

poor supplies

HU3bK000XOOHT KpaiHu

npayroeamu Ha 3emiui

hepmepcore mexaniune 3HAPSO0
HAABHUIL Y HEOOCMAMHI KilbKOCMI
8unyck npooykyii Ha 00Ho20 pobimHuxa
nycmenvHi npocmopu

He3HayHi 3anacu
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small-scale industry
not favorable to
grow at an encouraging rate

handicapped

port facilities

electricity supplies

lacking in education

water supplies

handicraft methods
underemployment

disguised unemployment

rapid growth of population
movement of people from the rural areas
to the towns and cities

urban areas

younger age groups

dominate

possess valuable mineral deposits

be employed in a job

peasant holdings

low level of physical performance
technical training

OpibHocepitiHe 8upoOHUYMEBO
He chpuamu

00ca2mu eKOHOMIYHO20 3pOCHY MeMNAMU,
BCeNAIHYUMU ONMUMIZM

napanizoeanui

nopmosi cnopyou

e1eKmpOonoCma4yanHs

He0OCMAamHb0o 0C8i4eHi

8000NOCMAYAHHS

Memoou pyunoi npayi

HEnoeHa 3auHAmMicmeo

npuxoeare 6e3pobimms

weuoKe 3p0CMAHHs KilbKOCMI HaceleHHs

nepecenenHs ni00ei 3 CilbCbKUX

Micyesocmeti 00 MANUX MA BETUKUX MICT

mepumopii micm

MOROOWi 8iK08I 2pynu

OomiHysamu

807100iMU YiHHUMU POOOBUWLAMU
KOPUCHUX KONATUH

npayreamu Ha poboyomy micyi

OINAHKY, apeHO0BAHT CenIHAMU

HU3bKUL (I3UYHUTI eKOHOMIYHUTI NOKAZHUK

mexHiuHe HaBYaHHs

Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. [esxum 3 kpaiH, IO pO3BUBAIOTHECS Ta
JOCSITIIA €KOHOMIYHOTO 3POCTY TEMITAMH,
BCCIBSIFOYMMU OIITHMI3M, ITOIIACTHIO BOJIO-
JITH LIHHUMHA POJOBHUINAMH KOPHUCHUX KO-
MaJIMH, HAmpUKIag, HadTu.

A. Such countries have little modern tech-
nology —human beings and animals do virtu-
ally all the work in agriculture, and handicraft
methods dominate small-scale industry.

2. Taxi kpaiHM MarwOTh MalO CYYacCHUX
TEXHOJIOT1H — IFOAU Ta TBAPHUHU BUKOHYIOTb
MPAaKTHYHO BCIO MPALO V CLIBCHKOMY TOC-
MOAAPCTBI, @ MCTOAM PYYHOI Mpari JOMIHY-
I0Th y ApiOHOCEPIHOMY BUPOOHUITBI.

B. Underemployment, or disguised unem-
ployment, is also a serious problem; for ex-
ample, ten people may be employed in a job
for which only six are needed.

3. YV HHU3BKOJOXOAHMX KpaiHax CIMACCHT 1
OinbIIe BIJCOTKIB poOOYOi CHIM MPALIFOE HA
3eMIIL.

C. The output per worker in agriculture is
extremely low compared with that in Europe
and North America.
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4. Kpainm, mo po3BHUBAIOTHCS, JKOPCTOKO
Mapani3oBaHi HECTA4CIO CICKTPOMOCTaYaH-
HS, BOZOTIOCTA4aHHs, TPAHCIOPTY Ta (hep-
MEPCHKOTO 3HApSAs, JOOPOSKICHUX JOPIT
Ta 3aJI3HHULB, TOPTOBHUX CIOPYA Ta 1HIIAX
TOBApiB BUPOOHHYOTO MPU3HAYCHHSL.

D. Workers are lacking in education and
especially in technical training, which, to-
gether with relatively low standards of
health (especially in tropical regions), often
means a low level of physical performance.

5. V¥ kpaiHax, mo po3BHUBAIOTECS, IIBHIKE
3pOCTaHHS KITBKOCTI HACEICHHS CYIPOBO-
JUKYBanocs BEITHUKOMACIITaOHUM Tiepece-
JICHHSIM JIIOAEU 3 CLIBCBKHAX MICLIEBOCTEN
JI0 MaJINX Ta BEJIMKUX MICT.

E. Some of the developing countries which
have grown at an encouraging rate have
been fortunate enough to possess valuable
mineral deposits such as oil.

6. Hemosua 3aiimsTicTh, a00 MPUXOBaHE
0e3p0obITTS, TaKOXK € CEPHO3HOK MpooIe-
Moro: Hampukman, 10 mrogeit MOXKyTh TIpa-
LOBAaTH Ha po6OYOMY MicHi, A¢ MOTPIOHO
TITBKH 6 MPALIBHHUKIB.

F. In developing countries, the rapid
growth of population has been accompanied
by a large-scale movement of people from
the rural areas to the towns and cities.

7. Bunyck npoaykuii Ha OZHOTO POOITHH-
Ka Y CLIbCBKOMY TIOCIOAAPCTBI € HaA3BH-
YaifHO HHU3BKUM Yy TMOPIBHSIHHI 3 €BPOIOIO
ta IliBHIYHOIO AMEPHUKOIO.

G. In low-income countries, 70 per cent or
more of the labor force works on the land.

8. PoOITHMKM HEZOCTAaTHHO OCBIUEHI 1
0CO0MUBO MOTPEOYIOTh TEXHITHOTO HABYAH-
HSI, IO, Pa30OM 13 BIAHOCHO HU3BKHUM PiB-
HEM 3J0pOB sl (0COOMUBO Y TPOIIYHUX pPe-
rioHax), 4aCTO O3HaYa€ HU3bKUI (DI3UIHUI
CKOHOMITHUIA ITOKA3HUK.

H. Developing countries are severely
handicapped by their lack of electricity sup-
plies, water supplies, transport and farming
equipment, good roads and railways, port
facilities, and other capital goods.

Exercise 2B.

Translate the following words and word combinations into English.

1. urban areas; 2. water supplies; 3. technical training; 4. peasant holdings; 5. low-in-

come countries; 6. output per worker; 7. disguised unemployment; 8. to possess valuable
mineral deposits; 9. electricity supplies; 10. severely handicapped; 11. mechanical farm
equipment; 12. alow level of physical performance; 13. the younger age groups; 14. desert
areas; 15. to work on the land; 16. rapid growth of population; 17. poor supplies; 18. un-
deremployment; 19. scarce; 20. not favorable to high productivity; 21. to grow at an en-
couraging rate; 22. port facilities; 23. modern technology; 24. small-scale industry; 25. to
be employed in a job; 26. lacking in education; 27. to dominate; 28. handicraft methods;
29. low standards of health.

Exercise 2C. Translate the following words and word combinations into English.

1. BOOAITH LIHHUMHU POJOBHIIAMH KOPHCHUX KOMAJMH; 2. MOJOALIL BiKOBI IPYIH;
3. HU3BKOAOXOAHI KpaiHu; 4. JOMIHYBaTH;, 5. HE CIPUATINBHUI BHCOKIH MPOAYKTHBHOC-
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Ti; 6. mpuxoBaHe 6e3pobiTTA; 7. BOZOMOCTAa4YaHHS, 8. MpaIfoBaTH Ha POOOYOMY MicC-
ui; 9. cyuacHi TexHouorii; 10. npamroBatu Ha 3emii; 11. BUHYCK mpoaykuii Ha OZHOTO
pobGiTHuka; 12. minsHKM, apeHIOBaHI censHamu; 13. Metogu pyuHoi mpami;, 14. Tex-
HIYHC HaBYaHHA, 15. mWBHIKE 3POCTAaHHSA KIJBKOCTI HACEJACHHS, 16. HE3HAUHI 3amacu;
17. Tepuropii mict; 18. mycTenpHi npoctopu; 19. HU3bKUI Pi3uuHMIT €EKOHOMIYHUIT 1TO-
kasHuK; 20. ;kOpCTOKO mapani3zoBani; 21. HEAOCTAaTHBRO OCBiYCHI;, 22. HCTIOBHA 3aifHs-
TicTh; 23. PepMepcbke MexaHiuHEe 3HApSAAA, 24. HAABHUH Y HEAOCTATHIH KITBKOCTI;
25. enexTponocTadaHHs;, 26. HU3bKUI piBeHb 340poB’s; 27. npibHOCEpiliHe BUPOOHU-
UTBO; 28. MOPTOBI CIIOPYAH.

Exercise 2D. Listen to text 2A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 3 below and then proceed to the exercises.

American labor movement
declining size of

industrial base

traditional industries

steel

heavy machinery

foreign competition

lower labor costs

fields

electronics

work-week

gain larger shares

union members

shrinking

continuing challenge
automation

introduce automatic machinery

perform tasks previously done
by workers

elimination of jobs

seek a variety of measures

protect jobs and incomes

free retraining

available work
lose the job
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aMepuUKaHCLKULl poOimHUYULL pyX

38YICEHHS

npomucnoea 6asa

mpaouyitini 2any3i

cmanenueapHa nPOMUCI08icCms

8aicke MauuHo0y0y8anHs

IHO3eMHa KOHKYPeHYis

Oewesa poboya cuna

chepu Odisnenocmi

eNleKMpOHIKA

Ppobouuti muncoeHs

3a680100imu 6iNbULOIO YACTNKOIO

uneHu NPoQIChinox

38YICEHHS

Hesupiuiena npobnema

asmomamu3ayis

8800UMYU ABMOMAMU30BAHT CUCEMU

30iticHI08amu onepayii, axi pauiue
BUKOHYBANUCH PODTMHUKAMU

nixeioayis pobouux Micys

g8oamucs 00 CIAAKUX 30X0018

8iocmosamu poboui micys ma cmamxu

be3xoumosHi Kypcu nepenio2omoexu

HasaeHuii obcsie pobomu
sanuwumucs 6e3 pobomu



Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. Automation is carried out mainly to in-
crease productivity, in response to the chal-
lenge of foreign competition, but in some
cases it has meant the elimination of jobs.

A. OCHOBHOIO mMpOOICMOIO aMCPHKAaH-
CHKOTO POOITHMYOTO PYXY CTANO 3BYKCHHS
mpomucioBoi 6asu CIHA, mo ocobmuso
CTOCYETBCS TAKUX TPAAMLIHHO NPHUTAMAaH-
HUX aMCPUKAHCHKIA 1HAYCTPIi ramysei, sk
CTaJICTMBaPHA POMHUCIIOBICTh Ta BAXKKE Ma-
ITUHO YAy BaHHSL.

2. A major challenge to the American la-
bor movement was the declining size of the
American industrial base, particularly tra-
ditional industries such as steel and heavy
machinery.

B. HesupimeHoro 3amumiaetsest 1 Ipo-
Onmema MiJBUINCHHS PIBHS aBTOMAaTH3allii
BUPOOHMITBA: 0araro MiANPHUEMCTB, SIKI
3JaBHA MPALOIOTh B aMCPHKAHCHKIN 1HIY-
CTpii, MOYNHAIOTh BBOAUTH aBTOMATH30BaH1
CHUCTEMH JJI 3AIMCHEHHS TUX OTICPALIiii, 110
paHilIc BUKOHYBATIHCS POOITHUKAMU.

3. Automation is a continuing challenge;
many older factories have been introducing
automatic machinery to perform tasks pre-
viously done by workers.

C. 3apaxyHok gewmeBoi po6o4oi cuu aesi-
KUM 1HO3EMHHUM KOMIIaHISIM 13 TaKUMH Ce-
paMu JSUTBHOCTI, K BHITYCK aBTOMOOLTIB
Ta CICKTPOHIKH, BAAIOCS 3aBOIOTITH OLTb-
100 YaCTKOK) aMEPUKAHCHKOTO PHHKY.

4. Unions have sought a variety of mea-
sures to protect jobs and incomes, including
free retraining and shorter work-weeks to
share the available work among employees.

D. 3ByxxeHHs TpamuwiitHoi c(epu BHPOO-
nuurBa B CIIIA 3aBmamo amMepuKaHCHKUAM
mpocinKkaM BIJIyTHOI LIKOAH, HACTIAKH
SIKO1 IPOJOBXKYIOTh HaraJayBaTH Ipo cebe.

5. Lower labor costs have helped foreign
companies in such fields as automobiles
and electronics to gain larger shares of the
American market.

E. Ymmano senukux miampuemcts CIHA
3aKPUINCS, BHACIIJOK 9Or0 3HAYHA Kijb-
KICTh 4YJICHIB mpodcrminok 3anummmacs 6e3
poboTu.

6. The shrinking of the traditional Ameri-
can industrial base was a powerful blow
from which the labor movement has yet
fully to recover.

F. Asromarmsamiss 3ymMOBiIcHa HEOOXia-
HICTIO MiJBUILCHHS MPOLYKTUBHOCTI Tpari,
110 € 3aKOHOMIPHOKO PEaKIII €0 HA MOCUICH-
Hs1 IHO36MHOI KOHKYPCHLIIi, OTHAK y MIEBHUX
BHITaJKaX LIE IOB SI3aHO 3 JIKBIIAIEIO PO-
0OYHMX MICLb.

7. Many large U.S. factories have closed,
and large numbers of union members have
lost their jobs.

G. Ilpodcninku Bramucst 0 BCULIKUX 3a-
XO/iB, 100 BiICTOSTH poOOUi MICLISI TA CTAT-
KH pOOITHHKIB, cepel SIKHX — OC3KOIITOBHI
KYPCH MEPEIiJrOTOBKH, CKOPOUCHHS TPHBa-
JIOCTI pOGOYOTO THIKHS 3 TUM, 100 HAsIBHUI
o6csr poboTH MOTITH PO3ALTUTH MIXK COOOFO
O17TbIIIC TPALFOFOYUIX.
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Exercise 3B.  Translate the following words and word combinations into Ukrainian.

1. free retraining; 2. heavy machinery; 3. shrinking; 4. the American labor movement;
5. a continuing challenge; 6. foreign competition; 7. traditional industries; 8. to share
the available work among employees; 9. to seck a variety of measures; 10. union mem-
bers; 11. declining size of; 12. automation; 13. lower labor costs; 14. a major challenge;
15. industrial base; 16. steel; 17. to gain larger shares of the American market; 18. fields;
19. electronics; 20. to lose the job; 21. to introduce automatic machinery; 22. to perform
tasks previously done by workers; 23. to increase productivity; 24. elimination of jobs;
25. to protect jobs and incomes; 26. shorter work-weeks.

Exercise 3C. Translate the following words and word combinations into English.

1. HeBnpimeHa npobnema; 2. mpomuciaoBa 6asa; 3. 3By>keHHS; 4. 3anumUTUCH €3 pO-
6otu; 5. enekTpoHiKa; 6. s 3AIHCHEHHS THX ONEPALlii, SKi paHile BUKOHYBAJIHCh POOiT-
HHUKaMH; 7. aMEPHUKAHChKUI pOOITHHYHI pyX; 8. 3aBOOAITH GLIBIIOIO YaCTKO aMEpUKaH-
CHKOTO PHHKY; 9. MABUINUTH NPOAYKTUBHICTH, 10. 6€3KOIITOBHI KypCcH MEPEIiATOTOBKH;
11. nemeBa poGoya cuma; 12. BoaTucs 40 BCULIKHX 3aXOXiB; 13. iHO3eMHa KOHKYPEHLIIS,
14. mixBigamis po6ounx Micup; 15. unenn npodcerminok; 16. ocHoBHa mpoGnema; 17. cra-
JICTUBApHA TPOMHUCIIOBICTD, 18. po3aiuTi HasBHME 0OCAT POGOTH MIXK TMPALFOIOYHMU;
19. xopoTmmmii poGounii TrkaeHs; 20. 3ByxeHHs; 2 1. Tpaauwiiizi ramysi; 22. cepu aisuib-
HOCTI; 23. Bakke MamuHOOYyBaHHs; 24. BBOXUTH aBTOMAaTH30BaHi CUCTEMU; 25. aBTOMa-
TH3auis; 26. BIACTOATH po0OUi MICII Ta CTATKU POOITHHKIB.

Exercise 3D. Listen to text 3A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 4 below and then proceed to the exercises.

demand for higher wages 8UMO2a NPO 8UWLY 3aPOBGIMHY NAAMHIO

damage wxooumu

recession cnao

better working conditions Kpawi ymoeu npayi

medical insurance MeOuyHe CmpaxyeanHsl

willingness to forgo (in favor of) 20mogHicms nocmynumucs (Ha KOpucms)

employment security 3a6e3neqenHs 3aUHAMOCMI

enhanced company NOCUNIeHA KOHKYPEHMOCHPOMONCHICMb
competitiveness nionpuemcmea

proponents npubiyHUKY

keep up with the cost of living He giocmaeamu 6i0 3pOCMAHHS

eapmocmi Heumms
special benefits 0cobnuei ninveu
retirement benefits neHciiiHe 3a6e3neyeHHs
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disability pay

lifetime job security

child care

maternity and paternity leave

sunIamu no Henpaye30amHocmi

0ogiune 3a6e3nedeHHs pobomoio

coyianvHi ninveu Ha oimeil

gionycmxku 015 060x 6amuvKie no 002150y
30 OUMUHOI0

Exercise 4A. Match the phrases in column A with their equivalents in column B.

A

B

1. Ilpubiuavku poGITHUYIOTO PyXy AOBO-
JITh, IO MIJBUIICHHS IUIATHI 3YMOBJICHE
BUKJIFOYHO HEOOXIIHICTIO HE BIACTAaBAaTH Bl
3pOCTaHHSI BAPTOCTI JKUTTS, a HE MPArHCH-
HSIM 3HAYHO ITIHITH PIBSHb JKUTTSL

A. A major criticism of the labor move-
ment has been that its traditional demand for
higher wages and better working conditions
adds to still further inflation, and damages
productivity.

2. OCHOBHHI apryMEHT KPUTHKIB TpPO-
CIITKOBOTO PyXy IOJLIraB y TOMY, IO He-
3MIHHa BUMOTa PO BHUILI PiBHI IUIaTHI Ta
Kpamy yMOBH Mpawll TiAbKH IMOCUTIOE 1H-
()ITALII0 Ta MKOAUTD MPOAYKTUBHOCTI.

B. Issuesrelated to retirement benefits, dis-
ability pay and medical insurance, as well
as demands by some very large unions for
lifetime job security, ware very much in the
bargaining forefront in the latter part of the
20th century.

3. Cepen 0OroBOprOBaHMX MHTaHb Oymn
TaKOX BIJAIMYCTKH As1 000X OaThKiB MO J0-
[JSIIY 3a AUTUHOIO Ta MOIIMPESHHS COL{ab-
HUX IIUIBT HA JITEH.

C. Labor-management disputes have also
focused on the question: what special ben-
cfits are workers entitled to receive?

4. Coopu Mix mpo(CcriikaMu Ta aaMiHi-
CTPaLisIMH MIANPHEMCTB 30CCPEAKYBATACH
Ha TAKOMY MUTAHHI. Ha K1 0COONUBI MiTBrU
MAaroTh IPaBO POOITHUKH !

D. Emerging benefit issues included ques-
tions about maternity and paternity leave,
and child care.

5. V nmepiog EKOHOMIYHOTO CHady, IO
nmpumnagae Ha mo4atok 80-X pPOKIB CHLIKU
HCOIHOPa30BO JCMOHCTPYBAIN TOTOBHICTh
MOCTYTUTHCS BUMOTaMH TIPO ITiJBHILICHHS
3apoOITHOI MIaTHI Ha KOPUCTh 3a0e3MeUCH-
HSl 3aHHATOCTI Ta MOCHICHHS KOHKYPCHTO-
CIPOMOYKHOCTI MIATIPHEMCTBA.

E. Labor proponents argue that increases
in wages are designed just to keep up with
the cost of living, not to make substantial
gains in real standards.

6. OG’exktom  OaraThOX  IEPETOBOPIB
ocTaHHIX Aecatumite 20-ro cTopiuds Oymu
mpoOeMy, MOB s13aHl 13 MCHCIHHUM 3a0e3-
MICYCHHSIM, BUIIIATAMH 0 HETPaLe3JaTHOC-
TI Ta MCANYHIM CTPAXyBaHHIM, a TAKOK BU-
MOTH ACSKHMX HarO1IpIuX Mpo()CITiIOK PO
[PaBO MPALIBHUKIB Ha JOBIYHE 3a0¢3MCUCH-
HA po60TOI0.

F. Intherecession of the early 1980s, there
were increasing examples of union willing-
ness to forgo wage increases in favor of em-
ployment security and enhanced company
competitiveness.
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Exercise 4B.  Translate the following words and word combinations into Ukrainian.

1. retirement benefits; 2. lifetime job security; 3. traditional demand for higher wages;
4. better working conditions; 5. to add to still further inflation; 6. disability pay; 7. to keep
up with the cost of living; 8. special benefits; 9. labor-management disputes; 10. to damage
productivity; 11. medical insurance; 12. recession; 13. to make substantial gains in real
standards; 14. labor proponents; 15. enhanced company competitiveness; 16. increases
in wages; 17. union willingness to forgo wage increases in favor of employment secu-
rity; 18. to be entitled to receive some benefits; 19. matemity leave; 20. paternity leave;
21. child care.

Exercise 4C. Translate the following words and word combinations into English.

1. ocobnuBi mimbry; 2. MOCHIIOBATH IH(IALIO; 3. MABUINCHHS IUIATHI; 4. MOCHICHA
KOHKYPCHTOCIIPOMOSKHICTh MIAMPHEMCTBA; 5. BUIUIATH 0 HEMPALE3AaTHOCTI; 6. JOBIYHE
3abe3neueHHsT POOOTOK; 7. TOTOBHICTD CIIJIKK MOCTYIHUTHCS BUMOTAMH TPO i JBUINCHHS
3apoOiTHOI IJIaTHI Ha KOPUCTh 3a0€3MECUCHHS 3aWHATOCTI, 8. MIKOAWTH MPOXYKTUBHOCTI;
9. BigHycTKa A GaThka MO AOILLY 3a AUTHHOKO; 10. HEe3MiHHA BHMOra Ipo BHINI PiB-
Hi matHi;, 11. MequaHe cTpaxyBaHHs; 12. He BiACTaBaTH BiX 3pOCTaHHS BAapTOCTI JKUTTH,
13. meHciiine 3a6e3neucHHs; 14. 3HAYHO MigHATH PiBeHB KHTTA, 15. cmax; 16. maru mpaso
Ha reBHi nitbry; 17. kpamy ymoBu npaiti; 18. npuGiuynuku pobiTHHIOrO pyXy; 19. BigHyCT-
Ka I10 BariTHOCTI Ta mmojoram; 20. corfianbHi MJIbrya Ha JITEH.

Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

1. vacTKOBa 3aMHATICTD; 2. HACCNICHHS, L0 MPALOE; 3. podecii PizuaHoi mpar; 4. mo-
CTiiiHe 3pocTaHH{; 5. mpodecii po3ymMoBoi mpaui; 6. mykatu po6oty; 7. cdepa mocayr;
8. mepesuuryBaty; 9. BiAKpuTH BiIacHy crpasy; 10. moctynosuii nosoport; 11. ¢inancoBa
cmpaBa; 12. 3apeectpoBasi sk 6e3pobitHi; 13. moxu mpaue3gatHoro Biky; 14. mpauiBHHK
3a HaiimoMm; 15. moamHa, o mpairoe Ha cebe; 16. mpuxoBaHe Ge3pobitTs; 17. AimsaHKH,
apeHaoBaHi censiHamu, 18. Hu3pKogOXOMHI KpaiHy; 19. enexrponoctadanss; 20. Moo
BiKOBI rpynu; 21. BUHYCK NPOAYKUii Ha OHOTO poOITHHKA, 22. HAsIBHUI y HEXOCTATHII
KinbKOCTI, 23. ApiOHOCepifiHe BHPOOHULTBO, 24. BOXOMOCTaYaHHI, 25. METOAU PYyUHOL
npaii; 26. BOJOXITH LIHHAMH POXOBHINAMH KOPUCHUX KOTIANKH; 27. HETIOBHA 3aMHATICTD;
28. moptoBi criopyau; 29. cyuacHi TexHojorii; 30. TexHiuHe HaBYaHHA; 31. 6E3KOINTOBHI
KypPCH MIEPETiArOTOBKH; 32. aBTOMAaTHU3aLlis; 33. CTaleIMBapHa MPOMICIIOBICTD; 34. BBOAH-
TH aBTOMAaTH30BaHI CUCTEMH; 35. HeBmpilmeHa npobnema; 36. Baxkke MamIMHOOYXyBaHHS;
37. BigcToATH poOOUi MicLs Ta CTaTKH poOITHHKIB; 38. mpomucioBa 6a3a; 39. cdepu xisib-
HocTi; 40. po3ainuTi HasBHUH 00CAT poOOTH MiX MpaigoroduMu; 41. aMmepukaHChKuUit po-
GiTHIaMI pyX; 42. nikBiganis pobouux Micip; 43. neHciliHe 3a0e3nedeHHs; 44. TOTOBHICTb
CILJIKY MOCTYIUTUCS BUMOTAMU IPO MiABHUINCHHS 3apOOIiTHOI IUIaTHI Ha KOPHUCTD 3abe3me-
Y9eHHS 3alHATOCTI; 45. MeAUYHE CTpaxyBaHHI, 46. coLiaNbHI MIJIbIY Ha AiTCH; 47. BUILTATH
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0 HeTIPaLEe3aTHOCTI; 48. He BiACTaBAaTH Bl 3pOCTAHHS BAPTOCTI XKUTTS; 49. BIAHYCTKA IO
BariTHOCTI Ta mosoraM; 50. BigHycTKa Jy1s1 6aThKa 10 JONIAY 3a AUTHHOIO; 51. mocuieHa
KOHKYPEHTOCIPOMOXKHICTh MiANPUEMCTBA.

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. manual occupations; 2. to seek work; 3. service industries; 4. a steady increase;
5. registered as unemployed; 6. people of working age; 7. non-manual occupations;
8. part-time employment; 9. a gradual swing; 10. to set up in business for oneself; 11. em-
ployee; 12. working population; 13. output per worker; 14. disguised unemployment;
15. small-scale industry; 16. self-employed person; 17. water supplies; 18. underemploy-
ment; 19. handicraft methods; 20. technical training; 21. modern technology; 22. scarce;
23. the younger age groups; 24. to possess valuable mineral deposits; 25. peasant hold-
ings; 26. steel; 27. automation; 28. to introduce automatic machinery; 29. free retraining;
30. a continuing challenge; 31. low-income countries; 32. heavy machinery; 33. indus-
trial base; 34. port facilities; 35. to protect jobs and incomes; 36. to share the available
work among employees; 37. elimination of jobs; 38. electricity supplies; 39. enhanced
company competitiveness; 40. retirement benefits; 41. paternity leave; 42. child care;
43. to keep up with the cost of living; 44. fields; 45. maternity leave; 46. union will-
ingness to forgo wage increases in favor of employment security; 47. disability pay;
48. medical insurance.
Exercise 7. Fill in the missing words in the text below and then translate into

Ukrainian. Use Vocabulary-2 and Exercise 2A.

In low- (1) countries, 70 per cent or more of the labor force (2) on the
land. Tractors and other types of mechanical farm (3) are very scarce. The 4)
per worker in agriculture is extremely low compared with that in Europe and North Amer-
ica.

Many developing countries have very poor (5) of natural resources. Features
common to many of them are soil lacking in fertility, large desert (6) and climates
which are not (7) to high productivity because they are too dry or too hot. Some of
the developing countries which have grown at an encouraging (8) have been fortu-
nate enough to (9) valuable mineral (10) such as oil.

Developing countries are severely (11) by their lack of (12) supplies,
water (13), transport and farming equipment, good roads and railways, port
___(14), and other capital goods. They have very little (15) technology — human
beings and animals do virtually all the work in agriculture, and (16) methods
__(17) small- (18) industry.

In developing countries, the rapid (19) of population has been accompanied by
a large-scale (20) of people from the (21) areas to the towns and cities. This
has created serious unemployment problems in these urban (22), especially among
the younger (23) groups.

(24), or (25) unemployment, is also a serious problem. For example,
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ten people may be (26) in a job for which only six are needed. This situation applies

especially in agriculture where peasant (27) are very small but all the members of
the peasant’s family work on the family plot.
Workers are lacking in (28) and especially in (29) training. This, together

with relatively low standards of health (especially in tropical regions), often means a low
level of physical (30).

Exercise 8. Work in pairs. Translate the following two texts into Ukrainian. Use
Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

In the late 20™ century, a major challenge to the American labor movement was the
declining size of the American industrial base, particularly traditional industries such
as steel and heavy machinery. In some instances, lower labor costs have helped foreign
companies in such fields as automobiles and electronics to gain larger shares of the
American market. Many large U.S. factories have closed, and large numbers of union
members have lost their jobs.

Automation is a continuing challenge. Many older factories have been introducing
automatic machinery to perform tasks previously done by workers. This is done mainly
to increase productivity, in response to the challenge of foreign competition. But in some
cases it has meant the elimination of jobs. In response, unions have sought a variety
of measures to protect jobs and incomes, including free retraining and shorter work-
weeks to share the available work among employees. Nevertheless, the shrinking of the
traditional American industrial base was a powerful blow from which the labor movement
has yet fully to recover.

TEXT 4

A major criticism of the labor movement has been that its traditional demand for higher
wages and better working conditions — even during periods of inflation — adds to still
further inflation, and damages productivity in American industry. In the recession of the
carly 1980s, however, there were increasing examples of union willingness to forgo wage
increases in favor of employment security and enhanced company competitiveness. In
addition, labor proponents argue that most recent increases in wages are designed just to
keep up with the cost of living, not to make substantial gains in real standards.

Labor-management disputes have also focused on the question: what special benefits
are workers entitled to receive? Issues related to retirement benefits, disability pay and
medical insurance, as well as demands by some very large unions for lifetime job se-
curity, were very much in the bargaining forefront in the latter part of the 20" century.
Emerging benefit issues included questions about maternity and paternity leave, and
child care.
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Exercise 9. Translate the following texts into English. Work in pairs.
TEXT 5

[MpodcminkoBuii pyx € BaKIUBOKO CKIAZOBOI YaCTHHOK aMCPHUKAHCHKOI CKOHOMI-
K{, TOMy LIO NPEACTABISIE IHTEPECH Ta MOTpeOU POOITHUKIB mepe] KSPIBHULTBOM ITij-
npUEMCTB 1 ypsaoMm. Hezpakaroun Ha Te, IO CHIJIKK MPUAUSUTA OCHOBHY YBary BUMOTaM
MO MABHMINCHHA 3apOOITHOI IIaTH, B CKOHOMICTIB HEMA€E 3rOAH LIOAO TOTO, UM CIPaBII
came 3ycuuts mpo()CIiJIOK BIUTMHYIM Ha PIIICHHS PaGOTOXABLIB MiJHATH IUIATHIO CBOIM
IpaLiBHAKaM — OUTBLIICTh CXMJIbHI BIAHOCHTH TakKHMii IMPOrpec Ha PaxyHOK I JBUINCHHSI
MpoayKTUBHOCTI mparyi. Ta aHamITHKHN Maiike OHOCTAiHI Y BU3HAHHI TOTO BILIHNBY, KU
mpodCIiJIKK — 9acTO Yepe3 CHIY — CIPABNIAIOTh Ha PO3B A3aHHS TaKUX MUTaHb, K Oe3re-
Ka TpaLi, MOPSAOK PO3MIALY CKapr 1 HarIAA 3a JOTPUMAHHAM iHINMX yMOB mparti. Yepes
npodCmiaKy poOITHHK MOYKE BUCIIOBUTHCS LIOAO OYAb-IKOTO 3 aceKTiB ¢cBo€i mpawi. Oxpim
IIbOTO, JCSKI SKCIICPTH BBAXKAIOTh, IO MPOQCILIKA BUKOHYIOTh HaA3BUYAHO BayKJIUBI CO-
IiiaIbHI Ta MCUXOJIOTI4HI (YHKII, KoM JIFOTh K OpaTHI OpraHi3aliii, a rOJIOBHE — SBISIIOTh
€000 KePEIo TOPAOCTI Ta MOYYTTS I JHOCTI A/ POOITHHKIB.

Denepanpuuii ypsaa CIIA i opranu BpsigyBaHHS 1T ITACCATH LITATIB PIBHOKO MIPOIO He-
CYTh BIATIOBIIAIBHICTD 32 3aXHUCT MPAB AMCPUKAHCHKHUX POOITHHKIB.

TEXT 6

Ha Biaminy Big “CouianbHOro 3abe3neueHHs , IKe MOBHICTIO KEPY€EThCS (eaepaaIbHUM
YPAIOM, CHCTEMa CTPaXyBaHHs 1Mo 6e3pobiTTIO Oyay€eThes K (eaepanbHO-IITaTHA CTPY K-
Typa. 3amoYaTkoBaHa 3riJHO 3 MOJOKCHHSAMH 3aKOHY IPO cowianbHe 3abe3nedeHHs 1935
poky, ®enepanbHo-1ITaTHAa MpOrpaMa KOMICHCALIl 1Mo 6e3poOITTIO € OCHOBHUM JKepe-
7oM (piHaHCOBOI MIATPUMKH AJII aMEPHKAHChKUX Oe3pobiTHuX. BoHa 3a6e3neuye 3actpa-
XOBaHMM POOITHHKAM, SKMM HapaxOBY€ThCS 3apo0iTHA IUIATHS, YaCTKOBY KOMIICHCALIIO
3apIuIaTHI MPOTATOM TEPIoAYy BUMYIICHOrO 6e3pobiTra. OCHOBHI YMOBM OTPUMAaHHS i€l
KOMIICHC AL Taki: pOOITHUK € MpaLe3aaTHUM, HE 3aJHIIHNB poOOTy 6e3 MOBaKHUX MPUIUH
(abo iioro He OyJ10 3BIIBHCHO 3a CEPIHO3HY MPOBHHY ), HE OpaB y4acTi B TPYAOBHX CHOPax 1
BHSBJISIE Oa)KaHHS MPALFOBATH.

KoskeH 1mrar peanisye BIacHy mporpamy y BIATIOBIAHOCTI O CBOIX 3aKOHIB, 3 BEIIBMH
HE3HAYHUM CTYICHEM ()eepabHOTO BTPYyYaHHS. Y KO)KHOMY LITATi BU3HAYAETHCS PO3MIp
Ta TPUBAIICTh OJCPKAHHA LIOTIXKHEBOI JOMOMOTH MO 6e3pOo0iTTIO Ha MACTaBl CyMH IO-
nepeaHbOi 3apruiartHi Ta ctaxy poboru. IllTati 30608 s13aHI MPOAOBKYBATH TPHBAIICTD
BUILIATH JOTIOMOTH, KOJIM PiBCHb O3pOOITTS MiABUINYETHCS 1 3aTHMINAETHCS HE3MIHHUM
YIPOAOBXK MEPIOy, KU MepeOibIIy € BCTAHOBICHY IITaTOM HOPMY, IpHaoMy (eaepasis-
HUH YpsJ 1 OpPraHy BPsSiAyBaHHS LITATy PO3MOAUISIOTh BUAATKH HAa MPOJAOBKCHHS BUILIATH
IPOLIOBOi AOMOMOTH.

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down.
Translate it into Ukrainian.
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Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 12.  Translate text 9 into Ukrainian.

TEXT 9

Improved resource allocation simply indicates that over time workers have reallocated
themselves from relatively low-productivity employments to relatively high-productivity
employments. For example, over the 1929-1982 period a great deal of labor has been
reallocated from agriculture — where labor productivity is relatively low — to manufactur-
ing — where labor productivity is relatively high. As a result, the average productivity of
American workers in the aggregate has increased. Similarly, we know that historically
labor market discrimination has denied many women and minorities access to those jobs
wherein they would be most productive. The decline of such discrimination over time has
increased labor productivity. We will find that tariffs, import quotas, and other barriers to
international trade are conducive employments. The long-run movement toward freer inter-
national trade has therefore improved the allocation of labor and enhanced productivity.

Let us assert that there may be production advantages which are derived from market and
firm size. For example, a large corporation might be able to select a more efficient produc-
tion technique from those now available than could a small-scale firm. A large manufactur-
er of automobiles can use elaborate assembly lines, featuring computerization and robotics,
while smaller producers must settle for more primitive technologies. The contribution of
economiges of scale means that markets have increased in scope and firms have increased
in size so that overall more efficient production methods are being utilized. Accordingly,
labor productivity increases.

Exercise 13.  Translate text 10 into English.

TEXT 10

VY 70-1 Ta MeHIIOW0 Miporo y 80-1 POKH CHOCTEPIraaocs 3HIDKCHHS TEMIIB 3pOCTaHHS
npoaykrusHocTi mpawi y CIIA, mo mpusepHy10 10 ce6e mupoky ysary. [Iporsrom maii-
xe 20 pokiB micas [pyroi citoBoi BiitHu (1948-1966) mpoayxrusHicTs mpaui B CIIA
3pocTasa BEJIbMH LIBHIKUMHU TEMIIAMHU — Y cepeaHboMy Ha 3,2% Ha pik. OqHak y mepiog
1966-1973 pp. ui Temnu pizko 3Hu3mHCs. Jani y AMHaMILl POy KTUBHOCTI MpaLil HACTaB
HaliMeHIn cripusaTiauBuii etan (1973-1981 pp.), micias yoro BiaGyI0Cs NEBHE MOKBABICHHS
TEMITiB 3pOCTAaHHS MPOAYKTHBHOCTI mpaui y 80-1 poku. Xo4a yNOBUIbHEHHS TEMIIIB 3pOC-
TaHHS OPOAYKTUBHOCTI Ipai crioctepiranocs y cBitoBomy Macura6i, B CIIIA BoHo Gyno
OL7bLI 3HAYHUM, HUK B IHIIUX HaHOLMbIIKX iMaycTpianpHux KpaiHax. 3apas CIIA, sx i xo
TOTO, MAOTh HAMBUIII B CBITI a0COMIOTHI TOKA3HUKH MPOLYKTUBHOCTI TPAIli, aJic PO3PHB 3
IHIIMMU KpaiHaMH HOCTIHHO 3MEHILY €ThCS.
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Hacniaxu ynoBinbHEHHs TeMmiB 3pocTaHHs npoaykrusHocTi mpawi B CIIIA e Gararo-
IIaHOBKUM. 3POCTaHHS MPOLYKTUBHOCTI TPALll € OCHOBOK MPUCKOPCHHS TEMITIB POCTY pe-
aJbHOI 3apIUIaTHI Ta MOKPALICHHS XUTTEBOTO PIBHS HaceleHHs. PeanbHuii A0Xix Ha Big-
IpaLbOBaHy JIOAMHO-TOAUHY MOXKE 3POCTATH JIMIIE B TiH Mipi, B sKif 3pOCTa€ MUTOMUIL
peanbHuil BUpoOiTOK. UnMm Gubine mpoayKiii BUPOOISIEThCS 3a KOXKHY BiAIPALIbOBAHY
JIOAUHO-TOAVHY, TUM OLIIBLIEC PEaIbHOTO JOXOAY MOXKE OyTH PO3MOAITICHO B PO3PAXyHKY
Ha Ty CaMy JIEOAUHO-TOAUHY.

[TigBUIIEHHS NPOAYKTUBHOCTI MpaIli MOXE KOMIICHCYBAaTH 3POCTAaHHS HOMIHAJIbHOI
3apIUIaTHI 1 TUM CaMHM IOM SIKIIHTH HAaCTIAKH 1HQIIALII, 3yMOBIICHOI 3pOCTOM BUTpAT. 3a
OJHAKOBHX IHIIUX YMOB 3HI)KCHHS TEMITIB 3pOCTaHHS MPOLYKTUBHOCTI MpALl TATHE 3a CO-
6010 MIBUAKE 3pOCTaHHS TPYAOBHX BHTPAT Ta NPUCKOPEHHS 1H(IALIIHIX MpoLeciB.

Biacrasanns CIILA Bix cBOiX OCHOBHHMX TOPTOBHX IAPTHEPIB Y TEMIaX 3pOCTaHH IPO-
IyKTHBHOCTI MpaLi MPU3BOAUTH A0 30LIBIICHHS LiH Ha aMEPUKAHCHKI TOBapU Ha CBITOBO-
My pUHKy. Pe3ynbTaroM € maJiHHSA KOHKYPEHTOCIPOMOXKHOCTI Ta MOCTAOICHHS MO3MLI
aMEPUKAHCHKUX BUPOOHUKIB HA CBITOBOMY PHHKY.
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Glossary

English-Ukrainian

American labor movement
automation

available work

be employed in a job
better working conditions
child care

continuing challenge
damage

declining size of

demand for higher wages
desert areas

disability pay

disguised unemployment
dominate

due to retirement
electricity supplies
electronics

climination of jobs
employed

employees

employment
employment security
enhanced company competitiveness

exceed

females

fields

finance

foreign competition

free retraining

gain larger shares

gradual swing

grow at an encouraging rate

handicapped
handicraft methods
heavy machinery
increase by
industrial base
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aMepuUKaHCLKull pooimHuUYULL pyx

asmomamu3ayis

HasaeHuii obcsie pobomu

npayeamu Ha poboyomy micyi

Kpawi ymoeu npayi

coyianvHi ninveu Ha oimeii

Heegupiuiena npobnema

wKooumu

38YJICEHHS

8UM0o2a nPo euwyi pieHi NNamui

nycmensHi npocmopu

euniamu no Henpaye30amHocmi

npuxoeare 6e3pobimms

OomiHysamu

yepe3s uXi0 HA NEHCII0

eNleKMmpOnoOCmavyanHs

eNleKMpOHIKA

nixeioayis pobouux Micys

wo marome pobomy

Wo npayrioms 3a HalMom

3QUHAMICMb

3a0e3ne4yenHs 3atHAMocmi

NOCUNeHa KOHKYPEHMOCHPOMOIICHICMb
nionpuemcmea

nepesuuyeamu

JHCTHKU

chepu Odisnenocmi

ginancosa cnpasa

IHO3eMHa KOHKYpeHYis

be3xoumosHi Kypcu nepenio2omoexu

3a680100imu 6iNbULOIO YACTNKOIO

nocmynosuii nogopom

docazmu eKOHOMIYH020 3pOCMANHA
memMnamuy, 8CenaYUMU ONMUMizm

napanizoeanui

Memoou pyunoi npayi

8aicke MauuHo0)0y8aHHs

niOBUUUMUCS HA

npomucnosa 6asa



introduce automatic machinery
join the labor force
keep up with the cost of living

lacking in education

leave the labor force

lifetime job security

lose the job

low level of physical performance
lower labor costs
low-income countries

made redundant

males

manual occupations
maternity and patemity leave

mechanical farm equipment

medical insurance

movement of people from the rural areas to
the towns and cities

non-manual occupations

not favorable to

output per worker

part-time employment

peasant holdings

people in part-time jobs

people of working age
perform tasks previously done by workers

poor supplies
port facilities
possess valuable mineral deposits

proponent

protect jobs and incomes
rapid growth of population
recession

registered as unemployed
retirement benefits

scarce

seek a variety of measures

8800UMU ABMOMAMU3Z08AHT CUCEMU

yeiiimu 00 yucia po6ouoi cunu

He giocmasamu 8i0 3pOCMAHHS
eapmocmi xcummsi

He0oCmamus0 0ceiyeHi

binvute He 6x00uUmMuU 00 poboUuOI cunu

0ogiune 3a6e3nedeHHs pobomoio

sanumwumucs 6e3 pobomu

HU3bKUT (DI3UYHUL eKOHOMIYHUT NOKAZHUK

Oewesa poboua cuna

HU3bK000XOOHI KpaiHu

wo empamue micye

YON08IKU

npogpecii ghizuunoi npayi

gionycmku 015 6amvkie no 002130y
30 OUMUHOI0

hepmepcore mexaniune 3HAPAO0s

MeOuyHe CIMpaxy8aHHs

nepeceneHHs t00el 3 CiNbCbKUX Micyegocmeti
00 Manux ma 6eNUKUx Micm

npoghecii pozymosoi npayi

Wo He chpuse

8unyck npooykyii Ha 00Ho20 pobimHuxa

YyacmKkosa 3atiHamicmo

OiNAHKU, APeHOO0BAHI CelsTHaMU

00U, 3AUHAMI HA MICYSIX HENOBHUTL
pobouuil OeHv

00U NPAaYe30amHo2o 8iKy

301licHI08amu onepayii, AKi paHiue
BUKOHYBANUCH POOIMHUKAMU

He3HayHi 3anacu

nopmoei cnopyou

801100iMU YIHHUMU POOOBUULAMU KOPUCHUX
KONanuH

npubivHuK

giocmosamu pobouyi micys ma cmamru

UBUOKe 3pOCMAHHS KiTbKOCMI HACENIeHHs.

cnao

3apeecmpogaHi sk 6e3pobimHi

nemciiine 3a6e3neyenns

HAABHUIL Y HEOOCMAMHI KilbKOCMI

goamucs 00 8CiNAKUX 3aX0018

109



seek work

self-employed persons
shrinking

size of the working population
small-scale industry

special benefits

steady increase

steel

technical training

traditional industries
underemployment

union members

urban areas

water supplies

willingness to forgo (in favor of)
work on the land

work-week

younger age groups

wykamu po6omy

o npayooms CamoCmiiHo
36YHCEHHA

KINbKICMb NPAay004020 HACeNeHH s
OpibHocepitiHe 8upoOHUYMEBO
0cobnuei ninveu

nocmitine 3pOCMAaHHA
cmanenuéapHa nNPOMUCIO8icCmy
mexHiYHe HABYAHHS
mpaouyitini 2anysi

HenoeHA 3aUHAMICMb

uneHu NPoQIChinox

mepumopii micm
8000NOCMAYAHHA

20MOBHICMb NOCMYNUMUCS (HA KOPUCTD)

npayroeamu Ha 3emii
Ppobouutl muncoeHs
MOROOWi 8iK08I 2pynu

Ukrainian-English

aBTOMAaTH3aLis
aMEPUKaHCHKUI pOOGITHUY I pyX

Olible He BXOAWIN A0 pOoOOYOi CHIH
GC3KOIITOBHI KyPCH MEPEITATOTOBKU

BIHYCTKH /151 000X GaThKIiB MO
JOTIALY 38 AUTHHOKO
BIACTOSATH POGOYI MiCLISL Ta CTaTKU
Ba)KKe MaIIHHOOYy BaHHA
BBOJHTH aBTOMAaTHU30BaHl CUCTEMU
BJATHUCA JO BCUIAKUX 3aXO/1B
BHMOTA PO BUILI PiBHI IJIaTHI
BUIUTATH TI0 HETIPALIC3AaTHOCTI

BUHYCK IPOAYKIIi Ha OXHOTO POOITHHKA

BOJOIIOCTAa4YaHHA

BOJIOJITH LIHHUMH POJOBUINAMU KOPHCHHUX

KOITaJINH

TOTOBHICTb MOCTYIIUTHUCS (HAa KOPHUCTD)

JIUTSTHKY, apeUA0BaHi CeITHAMU
JemeBa poboda cuna

JOBIYHE 3a0€3MCUCHHS POGOTOIO
JOMiHYBaTH
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automation

American labor movement
leaving the labor force

free retraining

maternity and paternity leave

protect jobs and incomes

heavy machinery

introduce automatic machinery
seek a variety of measures
demand for higher wages
disability pay

output per worker

water supplies

possess valuable mineral deposits

willingness to forgo (in favor of)
peasant holdings

lower labor costs

lifetime job security

dominate



JOCATTH CKOHOMITHOTO 3pOCTAaHHS TCMIIAMHU, Zrow at an encouraging rate
BCEJLIFOYMMH OITTAMI3M

JpiGHOCEpiiiHEe BIPOOHULITBO small-scale industry

CJICKTPOHIKA electronics

€JIEKTPOIOCTaYaHHS electricity supplies

SKIHKH females

3abe3nedeHHs 3aHHATOCTI employment security

3aBOJIOJITH OLIBIIOIO YaCTKOIO gain larger shares

3afHATICTH employment

3aIuIUTHCH O3 podoTu lose the job

3apeecTpoBaHi Kk 6e3poOiTHI registered as unemployed

3BY>KCHHS declining size of, shrinking

3AIMCHIOBATH OMEPALIii, SIKI paHiIie perform tasks previously done by workers
BHKOHYBaJIUCS POOITHUKaMHU

1HO3eMHa KOHKY PEHLIiS foreign competition

KiJIBKICTh IPALOIOYOrO HACEICHHS size of the working population

Kpali YMOBH Tparii better working conditions

JiKBiJaLisi pOGOYUX MICIb elimination of jobs

JIEORH MPALE3aTHOTO BiKY people of working age

JIOZH, 3aHHATI HA MICLISIX HETIOBHHUIA people in part-time jobs
poboumii JeHb

MEIMYHE CTPaxXyBaHHI medical insurance

METOAHU PY4YHOI mpari handicraft methods

MOJIOALII BiKOBI IpyIx younger age groups

HasBHUI1 06CAT pobOTH available work

HAsSIBHUI Y HEAOCTATHIHM KITKOCTI scarce

HE BIACTaBaTH BiJ 3pOCTaHHS keep up with the cost of living
BapTOCTI JKUTTA

IO HE CIIpUsE not favorable to

HeBHUpilIeHa npobaeMa continuing challenge

HEJOCTAaTHbO OCBIYCHI lacking in education

HE3HAYHI 3amacu poor supplies

HEIOBHA 3alHATICTh underemployment

HU3bKUH (i3MaHUI eKOHOMIUHMIA Ioka3HUK [ow level of physical performance

HHU3BKOJOXOHI KpaiHu low-income countries

0CO0NMUBI MiIBIrU special benefits

i JBULIIJIOCS Ha increased by

napasi30BaHUi handicapped

HEHCIiHe 3a0e3neYeHHs retirement benefits

MePEBULITY Bajia exceeded

NEPECEIICHHS JIIOACH 3 CLIbCHKUX movement of people from the rural areas to

MICIIEBOCTEM IO MAJIMX Ta BEJIUKUX MICT the towns and cities
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HIOPTOBI CLIOPYAU

HOCHJICHA KOHKYPEHTOCTIPOMOKHICTh
T ATIPUEMCTBA

HOCTIHHE 3pOCTaHHS

MOCTYTIOBUIf TOBOPOT

MPALFOBATH Ha 3eMJTL

MPALFOBAaTH Ha pOOOIOMY MicCLi

NPUOIYHUKH

nmpuxoBaHe 6e3podITTS

IpoMUCIIOBa 6a3a

npodecii po3yMoBoi mparii

npodecii ¢izuuHOi mpaui

HYyCTEJIbHI MPOCTOPH

POOOUMIT THXKICHB

coLiajIbHl HiJIbrd Ha AiTeH

cmajg

CTajenrBapHa MPOMHUCIIOBICTh

chepu misTBHOCTI

TEPUTOPIi MiCT

TEXHIYHE HaBYAHHS

TpaJuLiiiHI ramy3i

yBiiiTH 10 Yucaa pobouoi cuu

¢inaHCcOBa cripaBa

(epMepcrKe MEXaHIYHE 3HAPS A

JaCTKOBA 3aMHATICTH

Yepes3 BUXIA Ha MCHCIIO

4JICHU MPOQCIILIOK

YOJIOBIKH

IIBUKE 3POCTaHHSA KITBKOCTI HACEJICHHS

IIKOJHTH

LIyKaTH POOOTY

110 BTPATHB MICIIC

IO MaloTh PoboTy

IO MPALOIOTh 3a HANMOM

110 MPALOIOTH CAMOCTIHHO
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port facilities
enhanced company competitiveness

steady increase

gradual swing

work on the land

be employed in a job
proponents

disguised unemployment
industrial base
non-manual occupations
manual occupations
desert areas

work-week

child care

recession

steel industry

fields

urban areas

technical training
traditional industries
join the labor force
finance

mechanical farm equipment
part-time employment
due to retirement

union members

males

rapid growth of population
damage

seek work

made redundant
employed

employees
self-employed persons



UNIT 1.7

EXPORT AND IMPORT

TEKCT 1. Read and translate into Ukrainian.

Countries can import goods (1) which they cannot
produce for themselves (2). This is the oldest form
of international trade (3), and it is still an important
part of present-day trade (4). For example, Britain
can only obtain products (5) such as rice, natural
rubber (6), tropical fruits (7) and certain types of
minerals by means of (8) international trade. Trad-
ing with other countries (9) enables (10) people to
enjoy a much wider range of goods than they can pro-
duce for themselves.

More specialization (11) means larger outputs
and lower costs. The major part of world trade (12)
takes place between countries which could produce
for themselves many of the goods they import. Bri-
tain, for example, imports cars, motor cycles, foot-
wear (13), electrical appliances (14) and many other
goods which she is quite capable of producing (15).

O NS RwN~

10.
11.
12.
13.
14.
15.

iMnopmyseamu mosapu
supoonamu ois cebe
MIICHAPOOHA MOP2iGIsL
cydacHa mopeiens
ooeparcysamu npooyKmu
HamypanoHUuil Kay4yyk
mponiuui ppyxmu
WIAXOM

mopeieéns 3 IHUUMU
Kpainamu

003601aMu
cneyianizayis

ceimoea mopeieis
e3ymms
enexmponpunaou

8 3M031 8UpPOONIAMU




The reason for this state of affairs (16) is that
countries are much better at producing some things
than they are at producing others. International trade
makes it possible for them to specialize in (17) pro-
ducing those goods in which they have some kind of
advantage over other countries (18).

Therefore, countries specialize, and exchange
their goods for (19) those produced by other coun-
tries. Specialization increases total world output
(20). Goods are produced on a larger scale (21) and
at lower cost. International trade enables countries to
have more goods than they could obtain by trying to
be self-sufficient (22), i.e. producing only for them-
selves.

The way in which a country might gain from in-
ternational trade (23) can be explained by assuming
that there are only two countries (A and B), each of
which is capable of producing two particular prod-
ucts (24) (video recorders and cameras). Even if one
country is more efficient than the other in producing
both video recorders and cameras, it may still benefit
both countries (25) to specialize and trade.

16.
17.
18.

19.
20.

21
22.

23.

24.

25.

cman peveul
cneyianizyeamucs Ha

Mamu neeny nepeeazy Hao
THWUMU KpaiHamMu
obMIHI08AMU C80I MOBAPU HA
302a1bHA CEIM0BA
NPOOYKMUBHICMb

y binvuux obcseax
Hamaeaw4uce oymu
camooocmamuimu
suzpasamu 4epes MidcHapoo-
HY mop2iento

supoOnAmMU 08a 8UOU
KOHKpPEemHUX moeapie

b6ymu euzionum ons 060x kpaiu

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. Trading with other countries enables
people to enjoy a much wider range of goods
than they can produce for themselves.

A. Benuka Bpuranis iMmoptye aBTOMOOI-
Ji, MOTOLMKJIH, B3yTTS, CICKTPONPHIaIH 1
OaraTo IHIIMX TOBApiB, SIKI BOHA LIJIKOM B
3M031 BUPOO/ISTH caMma.

2. Specialization increases total world out-
put.

B. Binbmie criemiamizanii — e OlIbIINi BU-
Iy CK NPOAYKIIi Ta MCHII BUTPATH.

3. The major part of world trade takes
place between countries which could pro-
duce for themselves many of the goods they
import.

C. Toprisms 3 iHIIEMU KpaiHAMU JO3BOJISIE
TOASIM KOPUCTYBATHCSI HAa0arato IIHPIIAM
HaOOpPOM MOCIYT, HI’)K BOHH MOXKYTb BHPO-
OWUTH 1151 BITACHOTO KOPHCTYBaHHSL

4. Countries can import goods which they
cannot produce for themselves.

D. Cremianmizamist Cpusie i IBUIICHHIO 3a-
raabHOI CBITOBOI MPOXYKTHBHOCTI.

5. Britain imports cars, motor cycles,
footwear, electrical appliances and many
other goods which she is quite capable of
producing.

E. Bemuka bpuranis Mmoxke oaepIKy BaTH Taki
MPOXYKTH, SIK PUC, HATY PaIbHHUI KayIyK, TPO-
MmiYHl (PPYKTH Ta ASSIKI BUIU KOPUCHUX KOTIA-
JIVH JTUIIC NUBTXOM MDKHApPOIHOI TOPTiBIIL.

114




6. More specialization means larger out-
puts and lower costs.

F. Kpaiau MoxyTp IMIOPTYBaTH TOBapH,
SIKI BOHU HE B 3MO31 BUPOOIATH cami s
cebe.

7. International trade enables countries to
have more goods than they could obtain by
trying to be self-sufficient, i.e. producing
only for themselves.

G. OcHOBHa 4YacTHHA CBITOBOi TOPTiBIL
3AIACHIOETHCSI MIXK KpaiHaMu, SIKI MO O
BHUPOOSITH O cebe OipInicTh TOBapiB 3
THX, IO BOHU IMIIOPTYIOTb.

8. Britain can only obtain products such as
rice, natural rubber, tropical fruits and cer-
tain types of minerals by means of interna-

H. MixnapogHa TOPriBis Hajae KpaiHam
3MOTY CIieLiani3yBaTHCs Ha THX TOBapax, y
BUPOOHUIITBI SIKUX BOHM MArOTh TICBHY IIC-

tional trade. peBary HaJ IHITUMH KpaiHaMHL.
9. International trade makes it possible |I.
for the countries to specialize in producing
those goods in which they have some kind
of advantage over other countries.

MixxHapogHa TOPTiBIS HaJae KpaiHam
3MOTy MaTH OlLlbLIC TOBapiB, HLK BOHH
Manu 0, HaMararuuch OyTH CaMOJOCTAaTHI-
MH, TOOTO BUPOOIISIFOYH TIIBKHU A1 ceOe.

Exercise 1B.  Translate the following words and word combinations into Ukrainian.

1. total world output; 2. to try to be self-sufficient; 3. to specialize in producing some
particular goods; 4. world trade; 5. to have some advantage over the other countries;
6. to gain from international trade; 7. state of affairs; 8. to import goods; 9. to produce
for oneself; 10. to obtain certain products; 11. to benefit both countries; 12. to exchange
one’s goods for some products; 13. present-day trade; 14. natural rubber; 15. tropical
fruits; 16. minerals; 17. to enable; 18. to enjoy a wider range of goods; 19. speciali-
zation; 20. by means of international trade; 21. lower costs; 22. footwear; 23. electrical
appliances; 24. to be capable of producing; 25. to produce on a larger scale; 26. to import
cars and motorcycles.

Exercise 1C. Translate the following words and word combinations into English.

1. BurpaBatu 4epe3 MIKHAPOAHY TOPTiBIIO; 2. CIICLIaTi3yBaTHUCS Ha BIPOOHULITBI
NEBHUX TOBapiB; 3. IMIOOPTYBaTU TOBapH;, 4. HaTypaJbHUI KaydyK; 5. OACp>KyBaTH IICB-
HI mpoxykrtu; 6. BupoOaaTu A cebe; 7. cBiToBa TopriBis; 8. cydacHa Toprieisi; 9. 06-
MIHIOBaTH CBOi TOBapH Ha HeBHy npoaykuiro;, 10. cmemiamizamiss; 11. 3aranpHa cBiTOBa
NPOAYKTHUBHICT;, 12. kopucHI komanuuy, 13. OyTH BUriZHHUM Ay 000X KpaiH; 14. matu
IICBHY IIepeBary Haja IHIIMMH KpaiHamu; 15. MeHmi Butpary; 16. ctan peueit; 17. Hama-
rarucs Oyt camogocTarHimMu; 18. OyTu B 3M031 BupoOsaTy; 19. kopucTyBatucs Habarato
mupmuM HabopoM mociayr; 20. B3yTTs;, 21. mo3Bomsaty; 22. iMIOPTYBaTH aBTOMOOLII Ta
MOTOLIMKJIH; 23. IUIIXOM MIXKHAPOXHOI TOpriBmi; 24. enekrponpunanu; 25. BUPOOAATH Y
OilnpInux o6csrax.
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Exercise 1D.

Listen to text 1A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 2 below and then proceed to the exercises.

put some restrictions on

foreign trade
protect one’s own industries
methods of restricting imports
tariffs
increasing the prices of foreign goods

quotas

purchase

subsidies

foreign currency

barriers to trade

in the home market

retaliate

raise revenue for the government
limit the imports of foreign cars

place an upper limit on
exchange control

home producers
available to firms
raise the price of foreign goods

subsidize

reduce the prices

domestic firms

protection

supply of goods

available to home consumers
under free trade

restrict other countries’ exports
general lowering
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Hakaadamu o0medicenHs Ha
306HIULHIO MOP2I6I0

3axuwamu 1acHy NPOMUCIOBICMb

3aco6u oOmednceHHs imnopmy

mapudghu

nioguueHHs YiH Ha MOBAPU IHO3EMHO20
8upobHUYmea

Keomu

npuobamu

cybcuoii

ino3eMHa eanoma

mopezogenvHi 6ap ‘epu

HA 6HYMPIUHbLOMY PUHKY

nomMcmumucs

ompumyeamu 00Xi0 Ha KOpUcms ypsaoy

obmedicumu imnopm aemomobiinie
iHO3eMHO020 8UupoOHUYMEA

8CMAHOBNIVBAMU BEPXHIO MEICY

KOHMPOIb HAO onepayiamu 3
IHO3eMHOI0 8ANIOMOI0

8iMYU3HAHT BUPOOHUKU

docmynnuii 015 Qhipm

nioguuyeamu yiHy Ha moeapu
iHO3eMHO020 8UupoOHUYMEA

Haoasamu cyo6cuoii

3HUBUMU YIHU

8imyusHsHi Qipmu

npomeKyioHism

00cse mosapis

0ocmynHi 015 8IMYUHAHUX CRONCUBAYTB

30 yYMO8 8i1bHOI mop2ieni

obmedicysamu obcse ekcnopmy iHUUX KPaiH

3az2anvbHe 3HUMNCEHHA



Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. Tapudu 3axumarTh BITYIU3HIHUX BH-
POOHUKIB Yepe3 MiIBUIICHHS I[IH Ha TOBapU
1HO3EMHOTO BHPOOHHMLITBA HA BHYTPIIIHBO-
MY PUHKY KpalHH.

A. Excessive protection would lead to the
general lowering of world trade.

2. IlpuabaHHA IMOOPTHHX TOBapiB 3iM-
CHIOETBCSI TUTBKHU 32 JOMOMOTOK 1HO3EMHO1
BAIOTH, TAKHUM YHUHOM, YPSII MOXKE OOMe-
JKUTHU IMITOPT, KOHTPOIIFOKOYH 00CST 1HO3EM-
HUX BAJIFOT, AOCTYMHUMN 115t PipM, 1o Oaka-
IOTh IMITOPTYBAaTH TOBAPH.

B. Tariffs, quotas and exchange controls
restrict the supply of goods available to
home consumers, and prices will be higher
than they would be under free trade.

3. bararo xpaiH HakIamzae OOMCKCHHS Ha
1HO3EMHY TOPTIBIIO, TOTOBHUM YHHOM, 100
3aXHCTUTH CBOIO BIIACHY MPOMHCIIOBICTb.

C. Tariffs protect home producers by in-
creasing the prices of foreign goods in the
home market.

4. Tapudu, kBOTH Ta KOHTPOJb BaIOT
00OMEXKYIOTh OOCST TOBapiB, JOCTYIHHUX
JUTSA BITYU3HSAHUX CITO’KUBAYIB, a IIIHU € BU-
IIMMH, HI)K BOHU Oynu 6 3a YMOB BIJIbHOI
TOPTIBIL.

D. When a country restricts its imports, it
is restricting other countries” exports, and
these countries may well retaliate by re-
stricting their own imports.

5. Haparoun cyOcuaii BITUM3HSHHM BH-
pOOHHKaM, YPsi MOKE 3HU3UTH LIHU HA TO-
Bapy, 0 BUPOOILIFOTh BITYH3HSHI (PipMIL

E. There exist the following methods of
restricting imports: tariffs, quotas, exchange
control and subsidies.

6. KBotm mpeacTaBmmoTh cO000K0 HaM-
01711 CEPHO3HI TOPrOBEIIBHI 6ap epu, TOMY
10 BOHH BCTAHOBIIOKOTh BEPXHIO MEKY
KUTBKOCTI 1HO3EMHUX TOBapiB, IIO HAAXO-
JSITh A0 KpaiHu.

F. Imports can only be purchased with fo-
reign currency; the government can limit
imports, therefore, by restricting the amount
of foreign currency available to firms wish-
ing to import goods.

7. HaagmipHuid TPOTEKIIOHI3M MPU3BEIC
JI0 3araJbHOTO 3HIDKCHHS CBITOBOI TOPTIBIIL.

G. By subsidizing home producers, a go-
vernment can reduce the prices of goods
made by domestic firms.

8. Icuyrore Taki 3aco0u OOMEKCHHS
IMITOPTY: Tapu(u, KBOTH, KOHTPOIb Hax
omepauisMH 3 1HO3EMHOIO BaIIOTOI Ta
cybeumii.

H. Many countries put some restrictions
on foreign trade, mainly to protect their own
industries.

9. Ko kpaina 0OMexKy € BTaCHUN IMITOPT,
BOHA THM CAMHM OOMEXXY€E 00CST EKCIOPTY
IHIIUX KpaiH, a Il KpaiHW, B CBOIO HYEPTY,
MOXXyTh TTOMCTHTHUCS LULIXOM OOMEKCHHS
00CsIry BIACHOTO IMITOPTY.

I. Quotas are the most serious barriers
to trade, because they place an upper limit
on the quantity of foreign goods entering a
country.
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Exercise 2B.  Translate the following words and word combinations into Ukrainian.

1. to subsidize; 2. to reduce prices; 3. to restrict other countries’ exports; 4. in the home
market; 5. to protect one’s own industries; 6. to place an upper limit on; 7. tariffs; 8. quo-
tas; 9. to purchase; 10. domestic firms; 11. methods of restricting imports; 12. foreign cur-
rency; 13. protection; 14. to put some restriction on foreign trade; 15. exchange control;
16. subsidies; 17. home producers; 18. to increase the prices of foreign goods; 19. to raise
revenue for the government; 20. barriers to trade; 21. to limit the imports of foreign cars;
22. available to firms; 23. firms wishing to import goods; 24. to raise the price of a foreign
good; 25. supply of goods available to home consumers; 26. under free trade; 27. to retali-
ate; 28. general lowering of world trade.

Exercise 2C. Translate the following words and word combinations into English.

1. Ha BHYTpIIIHbOMY PHHKY; 2. Tapudu; 3. npuadary; 4. 3aXUIIATH CBOIO BIACHY IMPO-
MHCJIOBICTB; 5. KBOTH, 6. IHO3€MHa BaJIOTa; 7. HaAaBaTtu cyOcuaii; 8. miaABHIYBaTH LWIHU
Ha TOBapH iHO3EMHOTO BUPOOHHMIITBA; 9. mocTymHuil ans ¢ipm; 10. orpumyBaTu KoXig Ha
KOpHCTh ypsaay; 11. oOMexyBaru excrmopT iHmmX KpaiH; 12. cy6cuaii; 13. 3a yMOB Bijib-
HOi Toprieimi; 14. 0OMEKHTH IMIIOPT aBTOMOOLTIB IHO3EMHOTO BUPOOHMIITBA, 15. 3HU3UTH
miay; 16. ¢pipmu, mo GaxkaroTh iMmopTyBatu ToBapu; 17. BiTumsHsaui ¢ipmu; 18. Topro-
BesibHI Gap’epy; 19. BctaHOBUTH BepxXHIO MexXy; 20. mpOTEeKUioHi3M; 21. KOHTPOIb Hafg
ONEpPALsSIMU 3 IHO3EMHOIO BATIOTOIO; 22. 3ac00M 0OMEKEeHHS IMIIOPTY; 23. 06CAr TOBapIB,
JOCTYIHHUX JJTA BITYU3HAHUX CIIOKUBAYiB; 24. BITAM3HAHI BIPOOHUKH;, 25. HaKIaxaT 00-
MEKCHHS Ha 1HO3¢MHY TOPTiBJIIO.

Exercise 2D. Listen to text 2A in Ukrainian. Use your shorthand to write it down.

Translate it into English.

Study Vocabulary 3 below and then proceed to the exercises.

economic protectionism

practice of using tariffs

in the interest of protecting
native industry

advocate

a protective tariff

encourage American industrial
development

domestic political considerations

world economic crisis

trade policy

determine U.S. trade policy

tariff law
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EeKOHOMIYHUU NPOMEKYIOHIZM

npakmuxa eeeo0entss mapugie

8 iHmepecax 3axucmy HayioHanbHoi
EKOHOMIKU

niompumyeamu

npomexyitiHuti mapug

3a0xo4yeamu iHOycmpianbHuti
po3eumox Amepuxu

BHYMPIUWLHBONONTMUYHT MIDKYEAHHS

CBIMOBA eKOHOMIYHA Kpusda

mopz2oeenvHa NOATMuKa

susHawamu mopzogenvry nonimuxy CLLIA

3aKOH NPO Mapughu



direct outgrowth
endorse

cotton

expand exports
trade liberalization

npAMul pe3ynomam
cxeanumu

6asosHa

Ppo3uupumu excnopm
nibepanizayis mop2ieni

Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. U.S. protectionism peaked in 1930 with
the enactment of the Smoot-Hawley Act, a
tariff law which intensified the effects of the
Great Depression.

A. 3rigao 3 3akoHom Cmyta-loym, amepu-
KaHCBKI Tapu(u Oy/Iu 3HAYHO ITIBUIICHI, 10
BUKJTMKAJIO AHATIOTIYHY PSAKLIIFO B IHIIKX Kpa-
iHAaX; TAKMM YUHOM, 3aKOH 3pOOUB CBiii BHECOK
V TMOTTTHOJICHHS CBITOBOI CKOHOMIYTHOI KPH3HL

2. The United States has from time to time
experienced a strong impulse toward econo-
mic protectionism — the practice of using tar-
iffs or quotas to limit imports of foreign goods
in the interest of protecting native industry.

B. Ilpotsarom 19-ro cromiTrsi amepukaH-
CbKY TOPIOBEIbHY MOJITHKY BH3HAYAIH
BHYTPIIIHBOMOMITUYHI MIPKYBaHHS, 30Kpe-
Ma — MPArHCHHS PO3IIHPUTH CKCIIOPT TaKO-
r0 BaXKIMBOTO TOBApY, K OaBOBHA.

3. The U.S. approach to trade policy since
1934 has been a direct outgrowth of this ex-
perience, and following the Second World
War, the United States endorsed trade libe-
ralization.

C. 3pobuBiuy npaBUIbHI BUCHOBKH 31 CBO-
T0 CyMHOTO mocBiny, mcist 1934 poky ypsg
CHIA meperastHyB CBiM miaxig OO TOPro-
BENBHOI MOMITHKY, a micns Jpyroi cBiToBoi
BIITHH TIPSIMEM PE3YIBTATOM I[bOTO MCPCI/I-
JIy CTaJio CXBAJICHHS nibepanizanii TOprisii.

4. Throughout the 1800s, domestic politi-
cal considerations, including the desire to
expand exports of such important commodi-
ties as cotton, determined U.S. trade policy.

D. Bunarawuii aep:xaBHui aista AeKCaHaAp
['aMiTBTOH MATPUMYBaB BBCICHHS MPOTCK-
LHHUX Tapu(iB LIS 3a0X0UCHHS 1HAYCTPI-
aIbHOTO PO3BHUTKY AMCPHUKH, 1 B LIJIOMY
HOTr0 MPOMO3HILI0 OYJI0 MPUITHATO.

5. Smoot-Hawley sharply increased U.S.
tariffs and quickly met with foreign retali-
ation. The act contributed to the world eco-
NOMmic Crisis.

E. Ilpotekmonizm CIIA csrayB cBO€El Kyib-
miHaii B 1930 poui, komu OyB npuiiHsaTHi 3a-
koH CmyTa-loym — 3akoH mpo Tapudu, KU
Timpku mocwuB edekr Big Bemmkoi gempecii.

6. Statesman Alexander Hamilton advo-
cated a protective tariff as a way to encou-
rage American industrial development, and
by and large his advice was adopted.

F. Yacom CHIA craBanu niepe HeoOXigHIC-
TIO CKOHOMIYHOTO TMPOTCKLIOHI3MY, BIacHE
MPaKTHKY BBEACHHS TapU(iB UM KBOT JTsI 00-
MC)KCHHSI IMIIOPTY 1HO3EMHHX TOBapiB B iH-
Tepecax 3aXUCTy HAI[IOHATPHOI CKOHOMIKH.

Exercise 3B.

Translate the following words and word combinations into Ukrainian.

1. practice of using tariffs; 2. to encourage American industrial development; 3. trade
policy; 4. domestic political considerations; 5. a tariff law; 6. economic protectionism; 7. to
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endorse; 8. world economic crisis; 9. a direct outgrowth; 10. trade liberization; 11. to limit
imports of foreign goods; 12. to meet with foreign retaliation; 13. cotton; 14. to expand
exports; 15. in the interest of protecting native industry; 16. to adopt; 17. statesman; 18. a
protective tariff; 19. to advocate; 20. important commodities; 21. to determine U.S. trade
policy; 22. to peak; 23. to intensify the effects; 24. to increase tariffs; 25. approach.

Exercise 3C. Translate the following words and word combinations into English.

1. miGepam3aris TOPriBii; 2. IPAMUI pe3yabTar; 3. B IHTEpECaxX 3aXHUCTy HAI[IOHATBHOI
CKOHOMIKH; 4. TOProBe/IbHA MOJIITHKA; 5. MPOTSKIIHHMIA Tapud; 6. mpuiiniTy; 7. BU3HaYaTU
aMCPHKAHCHKY TOPTOBEIBbHY MOMITHKY; 8. AeprkaBHuU Aisd; 9. Baxknusi ToBapu; 10. cxBa-
aatH;, 11, carHyTu cBoei kynbMiHauii; 12. 6aBoBHa; 13. mpakTuka BBeaeHHs Tapu(is;
14. o6MexuTH IMIIOPT 1HO3EMHHX TOBapiB; 15. miaTpumyBarH, 16. PO3MINPHTH E€KCIOPT;
17. BHyTpilmHbOIOMITHYHI MipKyBaHHs; 18. miaBumuTu Tapudwu; 19. cBiToBa eKOHOMIYHA
kpu3a; 20. migxig; 21. mocumaTH eekT; 22. CKOHOMIYHMI MPOTEKIIOHI3M; 23. 3a0X04yBa-
TH IHAYCTpiaJabHUI pO3BUTOK AMEpUKY; 24. 3aK0oH mpo Tapudu.

Exercise 3D. Listen to text 3A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 4 below and then proceed to the exercises.

domestic stability SHYmMpIiwHA cmabineHicMb

export markets PUHKU ON51 eKCnopmy

regain economic independence 3000ymu eKOHOMIYHY He3ANeHCHICIb

cut U.S. tariffs SMEHWUMU AMEPUKAHCHKT Mapudu

sustain their people and well-being niompumyeamu 006po6ym eKoHOMIKU

ma Hapooy

have reasonable opportunities Mamu 8I0NOBIOHT MONCTUEOCMI

trade with one another mopzyeamu 00HA 3 OOHOK

concessions nocmynku

indispensable cornerstone 0008 ’513xK08a nepeoymoea

reduce duties on exports CKOpOMuUmMU pO3MIip MUMA HA eKCROPM

The Reciprocal Trade 3axon npo e3aemui mopeosenvHi
Agreements Act yeoou

Exercise 4A. Match the phrases in column A with their equivalents in column B.

A B
1. s 3100yTTst exonomiunoi Hezamex-|A. Many U.S. leaders argued that the do-
HOCTI Ta 3a0e3MCUCHHS CKOHOMIYHOTO 3poc- | mestic stability and continuing loyalty of
TaHHS KpaiHam moTpi6Hi Oymu punkm mg|U.S. allies would depend on economic re-

CKCIIOPTY, OCOONMBO Taki, SIK BEIMYC3HHIA | COVeTy.
punok CIITA.
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2. Kpainu He 3maTHI 3a0e3meuuTH BUPOO-
HUILITBO, [0 HEOOXIJHE TS M ATPUMAaHHS 10-
6po0y Ty eKOHOMIKH Ta HApOxy, O3 BIAIOBII-
HUX MOKJIMBOCTEH TOPIYBaTH OJHA 3 OHOK0.

B. The principles underlying the Trade
Agreements Program are an indispensable
cornerstone for the edifice of peace.

3. IlpwuHimmm, Ha skuxX rpyHTY€ETBCA [Ipo-
rpaMa TOPrOBEIbHUX YToJ, € 000B I3KOBH-
MU IepeyMOBaMH IIPOCYBAHHS JO MUPY.

C. Nations cannot produce on a level to
sustain their people and well-being unless
they have reasonable opportunities to trade
with one another.

4. Yumano aepikaBHHX ALT4IB AMEpHKU
JIOBOJMIIH, IO BHYTPIIIHSA CTaOLIBHICTh Ta
HE3MIHHICTb KypCy MIATPUMKH 3 OOKY COFO3-
nukiB CIITA 3anexxarumyTh BiJ TEMIIiB BiaI-
POIKEHHS IXHIX HALIOHAIBHIX CKOHOMIK.

D. The Reciprocal Trade Agreements Act
of 1934 gave the president the authority to
negotiate trade agreements with individual
countries, and greatly reduced duties on
their exports to the United States in return
for similar concessions on U.S. exports to
their countries.

S. 3axoH mpo B3aEMHI TOPrOBEIIbHI YIroAn
1934 poxy HagaBaB MPE3HICHTOBI MPaBO
BCCTH MEPETOBOPU CTOCOBHO TOPTOBEIBHUX
VIO 3 OKPEMUMU KpaiHaMH, a TAKOX PI3KO
CKOPOYYBAaB PO3MIp MHTA Ha CKCIIOPT TOBA-
piB go CIIA 3a yMOBH aHAaIOTTYHUX MOCTY-
MOK CTOCOBHO aMCPHKAHCBKOTO CKCIIOPTY
JI0 IMX KpaiH.

E. The nations needed export markets —
particularly the huge U.S. market — in or-
der to regain economic independence and
achieve economic growth.

Exercise 4B.

Translate the following words and word combinations into Ukrainian.

1. to regain economic independence; 2. export markets; 3. the Reciprocal Trade Agree-
ments Act; 4. concessions; 5. to cut U.S. tariffs; 6. domestic stability; 7. to depend on eco-
nomic recovery; 8. to sustain the people and well-being; 9. an indispensable cornerstone;
10. to have reasonable opportunities; 11. individual countries; 12. allies; 13. to reduce du-
ties on exports; 14. continuing loyalty; 15. the huge U.S. market; 16. to achieve economic
growth; 17. to trade with one another; 18. the edifice of peace; 19. principles underlying the
program; 20. exports to certain countries; 21. in return for.

Exercise 4C. Translate the following words and word combinations into English.

1. moctymnky; 2. Benmdesnuii puHok CIIIA; 3. miaTpumyBatu J06poOyT EKOHOMIKH Ta
HapoAy; 4. CKOPOTHTH PO3MIp MHTA Ha SKCIIOPT; 5. TOPTyBaTH OAHA 3 OAHOK; 6. MaTH Bi-
HOB1AHI MOUIMBOCTI; 7. IPHHIMITH, Ha SIKUX IPYHTY€EThCS Mporpama; 8. 3a yMoBH; 9. pus-
ku A exenopty; 10. coro3nuky; 11. excnopt no neBHUX KpaiH, 12. BHyTpimHS cTabiib-
HiCTb; 13. 3aKkoH MPo B3aEMHI TOProBe/bHI yroau; 14. mpocysanHs g0 Mmpy; 15. 3anesxxaru
BiJ TCMIIIB BIAPOIKCHHS HAI[IOHATBHOI CKOHOMIKH, 16. 3MCHIIHTH aMEPUKAHCBKI Tapu(u;
17. He3MIHHICTD Kypcy MATPUMKH, 18. 3100yTH €KOHOMIUHY He3aaexkuicTh; 19. 060B 13-
KOBa nepeaymoBa; 20. okpeMi KpaiHu.
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Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

1. iMmmopTtyBati TOBapy; 2. CBITOBa TOPIiB/A, 3. OOMIHIOBAaTH CBOi TOBapH Ha IEBHY
MpOAyKLUito;, 4. criewiamisamis; 5. enekrponpwiagy; 6. OyTH BUTLIHUM a1 000X KpaiH;
7. cnewiamizyBaTucsi Ha BIPOOHHMLTBI MEBHHUX TOBapiB, 8. BUPOOMATH y OlnbmmX
obcsrax; 9. 3aranbHa CBITOBa NPOXYKTHBHICTH, 10. BUrpaBaTH uepe3 MIKHAPOIHY
TopriBmo; 11. kopucTyBaTucs Habararo mwnpmuM HaGopoM mocayr; 12. Hamaratucs OyTu
caMoOCTaTHIMY, 13. mIsIxoM MiXkHapoaHOI TopriBii; 14. HatypanpHUiA KaydyK; 15. B3yTTS;
16. 3axuimati CBOKO BIacHy MPOMUCIOBICTh, 17. mpuabaru; 18. kBotw; 19. HamaBatu
cy6cHaii; 20. ¢ipmu, mo 6axarTh IMITOPTYBaTH TOBapH; 2 1. BiTum3HaAHI Qipmu; 22. Tapudu;
23. 3a yMOB BLIbHOI TOPriBii; 24. miJBUIIYBaTH LIIHUA Ha TOBapH 1HO3EMHOTO BUPOOHHUIITBA,
25.Ha BHYTpIIHBOMY pPHHKY; 26. TOproBenbHi Oap’epu; 27.1HO3eMHa BaJIOTa;
28. mpotekuioHi3m; 29. 3acobu oOMexkeHHs IMIOPTY; 30. BCTAHOBHTH BEPXHIO MEXY;
31. cy6eunaii; 32. KOHTPOIb HaA OTCPALIIMH 3 1HO3EMHOIO BAIOTOIO; 33. 0OCST TOBapiB,
JOCTYIHUX AJIS BITYM3HSAHUX CIIOXKHBaviB, 34. TOProBebHA MOMITHKA, 35. mbepamizawis
Toprisii; 36. posmwnputu excnopt; 37. miaxia, 38. B iHTepecax 3aXUCTy HALOHAIBHOI
eKOHOMIKH; 39. migsuurHTy Tapudu; 40. BU3HAYaTH aMEPUKAHCKY TOPTOBEJIbHY IOJITHKY ;
41. mpaxTuka BBeACHHA Tapu}iB; 42. 3yCTPITUCA 13 [T ABUIICHHAM TapH(iB B IHIINX KpaiHaX,
AQHAJIOTIYHUM A0 BJIAacHOro; 43. BHYTPILIHBONOMITHYHI MipKyBaHHS, 44. mpOoTeKLiiHMI
Tapud; 45. miaTpumyBatu J06poOyT CKOHOMIKH Ta HapoAy; 46. TOPryBaTH OAHA 3 OAHOIO;
47. cxopoTuTH po3Mip MHTa Ha ekcropt; 48. moctynku;, 49. BHyTpIIHS CTaOlIbHICTD;
50. pUHKH AJI SKCIIOPTY.

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. world trade; 2. to benefit both countries; 3. to produce on a larger scale; 4. to enjoy a
wider range of goods; 5. by means of international trade; 6. to gain from international trade;
7. to import goods; 8. natural rubber; 9. to try to be self-sufficient; 10. electrical appliances;
11. to exchange one’s goods for some products; 12. total world output; 13. footwear;
14. specialization; 15. to purchase; 16. to specialize in producing some particular goods;
17. to subsidize; 18. firms wishing to import goods; 19. to protect one’s own industries;
20. home producers; 21. to increase the prices of foreign goods; 22. quotas; 23. barriers to
trade; 24. protectionism; 25. foreign currency; 26. to place an upper limit on; 27. tariffs;
28. subsidies; 29. supply of goods available to home consumers; 30. in the home market;
31. to expand exports; 32. in the interest of protecting native industry; 33. under free trade;
34. to increase tariffs; 35. methods of restricting imports; 36. to determine U.S. trade policy;
37. trade policy; 38. domestic political considerations; 39. to sustain the people and well-
being; 40. exchange control; 41. to reduce duties on exports; 42. concessions; 43. practice
of using tariffs; 44. export markets; 45. domestic stability; 46. a protective tariff; 47. to
trade with one another; 48. trade liberization; 49. approach.
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Exercise 7. Fill in the missing words in the text below and then translate into
Ukrainian. Use Vocabulary-2 and Exercise 2A.

Many countries put some (1) on foreign trade, mainly to (2) their own
(3). There exist the following (4) of restricting imports : (5), quo-
tas, exchange (6) and subsidies.
Tariffs are taxes placed on imports. They protect home (7) by increasing the
(8) of foreign (9) in the home (10). They also raise (11) for the
government.
Quotas are the most serious (12) to trade, because they place an (13) limit

on the quantity of foreign goods entering a country. For example, a country may limit the
(14) of foreign cars to 500 000 each year, or the import of footwear to 5 million pairs
of shoes each year.

Imports can only be (15) with foreign (16). The government can limit im-
ports, therefore, by restricting the amount of foreign currency (17) to firms wishing
to (18) goods.

A tariff raises the price of a foreign (19) in the home market. By (20) home
producers, a government can (21) the prices of goods made by (22) firms.
Subsidies, therefore, help to protect home producers from foreign competition.

But some arguments may be presented against (23). First, tariffs, quotas and ex-
change controls restrict the (24) of goods available to home (25), and prices
will be higher than they would be under (26) trade. Second, when a country restricts
its imports, it is restricting other countries’ (27). These countries may well
(28) by restricting their own imports. This would lead to the general (29) of world
trade. Countries which decided to restrict their imports would find their own exports being
restricted. And third, protecting a home industry from foreign competition may cause it to
become less efficient.

Exercise 8. Work in pairs. Translate the following two texts into Ukrainian. Use
Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

Historically, the United States has from time to time experienced a strong impulse to-
ward economic protectionism — the practice of using tariffs or quotas to limit imports of
foreign goods in the interest of protecting native industry. At the beginning of the repub-
lic, statesman Alexander Hamilton advocated a protective tariff as a way to encourage
American industrial development. By and large his advice was adopted. Throughout the
1800s, domestic political considerations, including the desire to expand exports of such
important commodities as cotton, determined U.S. trade policy.

U.S. protectionism peaked in 1930 with the enactment of the Smoot-Hawley Act, a
tariff law which intensified the effects of the Great Depression. Smoot-Hawley sharply
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increased U.S. tariffs and quickly met with foreign retaliation. The act contributed to the
world economic crisis.

The U.S. approach to trade policy since 1934 has been a direct outgrowth of this
experience, and following the Second World War, the United States endorsed trade lib-
eralization.

TEXT 4

Many U.S. leaders argued that the domestic stability and continuing loyalty of U.S. al-
lies would depend on economic recovery. U.S. aid was important to this recovery, but these
nations needed export markets — particularly the huge U.S. market — in order to regain
economic independence and achieve economic growth.

Secretary of State Cordell Hull understood this connection long before the Second
World War. He wrote in support of the Trade Agreements Act of 1934, which provided the
basic legislative mandate to cut U.S. tariffs:

“Nations cannot produce on a level to sustain their people and well-being unless they
have reasonable opportunities to trade with one another. The principles underlying the
Trade Agreements Program are therefore an indispensable cornerstone for the edifice of
peace.”

The Reciprocal Trade Agreements Act of 1934 gave the president the authority
to negotiate trade agreements with individual countries, and greatly reduced duties on
their exports to the United States in return for similar concessions on U.S. exports to
their countries

Exercise 9. Translate the following texts into English. Work in pairs.

TEXT 5

[Migrpumka CIIA miGepanisawuii Toprieii Bigirpaia KIHOY0BY POk Y CTBOPSHHI 3araib-
Hoi yroau npo Tapudu i Toprimo ([ATT) — Mi>kuapoAHOTO 3BEACHHS TapU(HHUX Ta TOP-
roBebHUX npaBui. Lo yroay mignucanu 23 kpainu 'y 1947 pouwi, a Ha kiHeup 80-X pokiB
ii yaacHukamu Gymno Bxe noHag 90 kpain. KpimM BU3HauYeHHS NPaBIUI 1 HOPM MI>KHapOIHOI
toprismi, [ATT HeoAHOPa30BO BUCTyMasa 3 iHIL{IaTUBOK GaraToOCTOPOHHIX TOPrOBEIbHHX
IeperoBopis, npuaoMy B koxkuux 3 HUX CIIIA Gpanu akTHBHY y4acTh, a 4aCOM 1 BUCTyTIa-
JIM B POl JTiAepa.

Odiuiitna mosumist CIIA nonsrana y 3acTOCYyBaHHI O TOPTOBEJIBHHUX YIOJ IEBHUX
NPUHLHUIIB, Ha AKUX 30KkpeMa rpyHTy€eThest [ATT. Tepumii mpuHUMI — BiACY THICTH HC-
KPUMHAIi1 y TOPriBi. 3riAHO 3 L¥M MPUHLMITOM (SIKHI TaKOX BIJOMUI I1i] HA3BOIO ‘PEKUM
HaWOLIBLIOrO CHPHIHHA KPaiHi'), Ha BCIX TOPrOBEIbHUX MAPTHEPIB MOIIMPIOETHCS TAKUI
MHTHHH 1 TapUPHUI PEKUMU, SIKUH HAZAETHCS TaK 3BaHIi ‘KpaiHi HalOIIbLUIOTO CIPHUSH-
H1’ (KHC). Huni Cnonyuewi [lltatn 1oTpuMyrOTBCS caMe Takoi MOITHKYU NP 341HCHEHH]
TOPrOBEJIbHUX OMepauiii 3 yciMa CBOIMH IApTHEPaMU, 38 BUHATKOM THX, YH€E MAPTHEPCTBO
HE JOHYCKAETHCS 3aKOHOM Y€Pe3 30BHIIIHBOIOII THIHI IPHIHHH.
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TEXT 6

3a ininiatuBoro kpain Kapubenkoro Gaceiiny y 80-1 poku 3aCHOBaHa mporpama 3 MeTor
HaJaHHJ CKOHOMIYHO{ M ITPUMKH PETiOHY, KU BUOOPIOBAB Kpalle eKOHOMIYHE CTAHOBH-
e 1 BBaXkaBcs 30HOI0 momituaHuX iHTepeciB CIA. Ll mporpama (TepMiH ii peamizarii
Oyno mpogomxeHo a0 KiHiy 1995 poky) mepeadagana mommnpeHHs 6E3MHTHOTO PEKUMY Ha
Bech iIMIOpT 3 Kpain Kapubeskoro Gaceitny o CIIA, 3a BuHATKOM BHPOGIB 3 TEKCTUIIIO,
IIKIPH, @ TAKOXK ILyKpPY Ta HaTOMPOAYKTIB.

JIBOCTOPOHHI Yrogu MPO BUIBHY TOPTiBIIO OYyJIO AO3BOJCHO 3a YMOB, BHKIAACHUX Y
crartax [ATT. Cepex iHWMX ABOCTOPOHHIX YIrOJA BHIIISETHCS aMEPUKAHO-i3painbChKa
yroAa mpo 30HY BUTBbHOI TOPriBii, sika HaOyma uuHHOCTI 1 BepecHs 1985 poky, Ta Ame-
pHKaHO-KaHaAChKa YroJa Mpo BUIbHY TOPTIBIIO, sika modana aiat 1 ciaas 1989 poky. Sk
NOKa3y€ ICTOPUYHMI JOCBLA, reorpadiiHa CyMKHICTh Ta BiJHOCHA ONMU3BKICTh aKTUBHO
COPHSIM PO3BUTKOBI ToproBenbHUX BigHocHH Mk CIIIA Ta ii cycimamu — Mekcukoro i
Kanaznoro. B cepmni 1992 poxky, miciis TpuBanux (611bIIe poKy ) IEPEroBopiB Li TPU KpaiHU
JOMOBHJIHCS LOAO0 IIOBHOMACITaGHOTO JOTOBOPY PO BLIBHY TOPTiBIIO, SIKUM CKaCOBYBa-
JIUCH yCi Tapu(u, yCyBATUCS MIEPETIOHN B TOPTIBIII OCTyraMH Ta OOMiHI IHBECTHLISAMH, a
TaKOXK FAPAaHTYBaBCs aJCKBATHUII 3aXHCT 1HTEJICKTY aJIbHOI BIAaCHOCTI (B TOMY YHCIIi 3aXHCT
ABTOPCHKHUX MPaB, MATCHTIB 1 TOPTOBE/ILHUX 3HAKIB).

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down. Trans-
late it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 12.  Translate text 9 into Ukrainian.
TEXT9

In terms of absolute volumes of imports and exports the United States is the world’s
leading trading nation. There can be no question as to the United States’ dependence upon
the world economy. The USA are almost entirely dependent upon other countries for such
products as bananas, cocoa, coffee, spices, tea, raw silk, nickel, tin, natural rubber, and
diamonds. Casual observation suggests that imported goods compete strongly in many of
our domestic markets: Japanese cameras and video recorders, French and Italian wines,
English bicycles, and Japanese motorcycles and autos are a few cases in point. Foreign cars
have made persistent gains in American markets and now account for about 25 percent of
total sales in the United States. Even the great American pastime — baseball —relies heavily
upon imported gloves!

But world trade is a two-way street, and a host of American industries are highly de-
pendent upon foreign markets. Almost all segments of agriculture rely heavily upon foreign
markets — rice, wheat, cotton, and tobacco exports vary from one-fourth to more than one-
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half of total output. The chemical, aircraft, automobile, machine tool, coal, and computer
industries are only a few of many American industries which sell significant portions of
their output in international markets.

Changes in net exports, that is, in the difference between the value of a nation’s exports
and that of its imports, have multiple effects upon the level of national income in roughly
the same fashion as do fluctuations in the various types of domestic spending. A small
change in the volume of American imports and exports can have magnified repercussions
upon the domestic levels of income, employment, and prices.

Exercise 13.  Translate text 10 into English.

TEXT 10

Yomy aeprxasu Topryioth? 1[0 cTaHOBHTE OCHOBY TOpriBii Mixk KpaiHamu? Y 3aras-
HOMY BHUIIIAI MI)KHApOJHA TOPTIBNIA € 3aCO00M, 3a JOMOMOTIOI0 SKOTO KpaiHH MOXKYTb
PO3BHBATH CIICLiaNi3alliO, [TiABUINYBaTH MPOAYKTHUBHICTh CBOIX PECYPCIB 1 TAKUM YHHOM
36LIBIIYBaTH 3aranpHuil 00csr BrpoOHuLTBa. CyBepeHH1 AepKaBH, K 1 OKpeMi rpoMas-
HU Ta PErioHH KpaiHU, MOXKYTh BUIPATH 32 PaxyHOK CIieIiaji3anii Ha BUPOOax, 0 BOHU
MOXKYTb BUPOOJIATH 3 HAaHOUIBIIO BiJHOCHOK €(EKTUBHICTIO, 1 MOAAIBIIOr0 OOMiHy Ha
TOBapH, IO BOHHU HE B 3MO031 caMi e()eKTHBHO BHPOOIATH.

BumesnkiageHe € BeIbMH CIPaBEAIMBUM LIOAO CBITOBOI TOPTiBII, 1 y IIEBHOMY CEHCI
1[C TIMTAHHS MOKHA BBA)KaTH BUYCPIIAHUM. B OCHOBI GLTbIN TIHOOKOTO AOCTIIKCHHS ITH-
TanHs “YoMy kpainu TopryoTh?” nexkars ABI 06cTaBuHU. [lo-nepie, eKOHOMIYHI pecyp-
CH — MPHUPOJIHI, JIOACHKI, IHBECTHLIHHI TOBApH — PO3MOALTAIOTHCA MK KpaiHAMH HAATO
HEPIBHOMIPHO; KPaiHM iICTOTHO BiJPI3HAIOTHCS 332 CBOEIO 3a0C3MCUCHICTIO CKOHOMIYHIUMMU
pecypcamu. [lo-apyre, epekTrBHE BUPOOHHLITBO PI3HOMAHITHHX TOBapiB BUMAarae pisHUX
TEXHOJIOT# a60 KoMOiHaLli pecypciB.

XapakTep Ta B3a€EMOJIS KX JBOX 0OCTaBHH MOXHA JIETKO MPOLTIOCTPYBaTH. SIMOHIA,
HaNPHUKJIad, BOJOAIE BCJIIMKOIO Ta HOOPE OCBIYCHOIO POOOUYOI0 CHIIOK, KBamiikoBaHa
npais KOLITY€ ACLICBO, OCKUIPKU HasBHA Yy BENHKIH KiNbKOCTI. Y 3B 53Ky 3 muM Sno-
His 37aTHA e(pekTUBHO BHPOONATH (3 HU3BKUMH BUTPaTaMH) Pi3HOMaHITHI TOBapH, A/
BUTOTOBJICHHS SKHX HEOOXiJHA BEIMKa KUIbKICTh KBamidikoBanoi mpaui. ©ortokamepw,
paaionpuiiMadi Ta BiAEOMarHiTOQOHH — Li¢ JIHIIE ACSIKI NPUKIAAN MOAIGHUX TPYAOMICT-
kux ToBapiB. HaBmaku, ABcTpamis BOJIOAIE BEIUKUMH 3¢MEIbHHUMH NPOCTOPAMH, alie
HCIOCTATHIMY JIFOACHKUMH PECypcaMy Ta KammiTajloM, 1 TOMY MOXE ACIICBO BUPOOIATH
Taki ‘3eMJIEMICTKI TOBapH, SIK MIICHHUIL, LIEPCTh, M’ 1c0. bpasuiis Mae pomroduii IpyHT,
TPOMIYHHUIA KITIMAT, TaM BHUIIAAA€ BEJIMKA KUIBKICTh OMAJiB, y BEJMKIH KITBKOCTI HasBHA
HekBanmi(pikoBaHa poboua cujaa, TOOTO BCe HEOOXIAHE I BUPOOHMIITBA JCIICBOI KaBH.
[IpoMuCIOBO PO3BHHEHI KpaiHM 3HAXOIATHCS Y KPAIIOMY CTPATEriyHOMY CTAaHOBHIII B
IUTaHI BUPOOHHMLTBA PI3HHUX KaIiTaJOMICTKHX TOBApiB, HANMpPUKJIAaJ aBTOMOOLIEH, Cinb-
CHKOTOCIIOAAPIOro 3HAPSAAS, MAIIHH Ta XIMIKATIB.
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Glossary

English-Ukrainian

advocate

available to firms

available to home consumers

barriers to trade

benefit both countries

by means of

capable of producing

concessions

cotton

cut U.S. tariffs

determine U.S. trade policy

direct outgrowth

domestic firms

domestic political considerations

domestic stability

economic protectionism

electrical appliances

enable

encourage American industrial
development

endorse

exchange control

exchange their goods for

expand exports

export markets

footwear

foreign currency

gain from international trade

general lowering

have reasonable opportunities

have some kind of advantage
over other countries

home producers

import goods

in the home market

in the interest of protecting native industry

niompumyeamu

docmynnuii 015 Qhipm

0ocmynHi 015 8IMYUHAHUX CRONCUBAYTB

mopezogenvHi 6ap ‘epu

6ymu euzioHum 015 060x Kpaiu

WNAXOM

8 3M031 8upobnAMU

nocmynku

basosHa

3MEHUWUMU AMEPUKAHCHKT mapudu

susHawamu mopzogenvry nonimuxy CLLIA

npAMul pe3ynomam

8imyusHsHi Qipmu

BHYMPIUWLHBONONTMUYHT MIDKYEAHHS

8HYMPIWHS cmabinbHiCMb

eKOHOMIYHUL NPOMEKYIOHIZM

en1eKmponpunaou

do3zeonamu

3a0xo4yeamu iHOycmpianbHuti
poseumox Amepuxu

cxeanumu

KOHMPONb HAO Onepayiamu 3 iHO3eMHOK
8an1OMOI0

obMIHI08AMU C80I MOBAPU HA

PO3UUPUMU eKChOPM

PUHKU 015 eKCnopmy

83ymms

ino3eMHa eanoma

suepasamu yepes MidCHapOOHY MOp2iento

3a2anbHe 3HUNCEHHS

Mamu 8i0N0GiOHI MONCIUBOC

Mamu neeHy nepegazy Hao THULUMU KPAi-
Hamu

8iMYU3HAHT BUPOOHUKU

imMnopmysamu moeapu

HA 6HYMPIUHbLOMY PUHKY

8 IHmepecax 3axucmy HayioHanbHOi
EKOHOMIKU
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increasing the prices of foreign goods

indispensable cornerstone
international trade
limit the imports of foreign cars to

methods of restricting imports
natural rubber

obtain products

on a larger scale

place an upper limit on

practice of using tariffs
present-day trade

produce for themselves
produce two particular products
protect one’s own industries
protection

protective tariff

purchase

put some restrictions on foreign trade

quotas
raise revenue for the government
raise the price of a foreign good

Reciprocal Trade Agreements Act
reduce duties on exports

reduce the prices

regain economic independence
restrict other countries’ exports
retaliate

specialization

specialize in

state of affairs

subsidies

subsidize

supply of goods

sustain their people and well-being

tariff law

tariffs
total world output
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nioguweHHs YiH Ha MOBAPU THO3eMHO20
8upobHUYmea
0608 ’31K08a nepedymosa
MINCHAPOOHA MOP2iens
obmexcumu imnopm agmo
iHO3eMHO020 8UupoOHUYMEA
3aco6u obmedceHHs IMNOpmMy
HAmMypanvHull Kayyyx
ooepcyeamu npooyKmu
y Oinvumux obcazax
8CMAHOBTIOBAMYU BEPXHIO MEICY
npakmuxa eeeo0entss mapugie
cyyacHa mopeiens
eupobnamu o5 cebe
8upobnamu 08a 8UOU KOHKPEMHUX MO8aApie
3axuwamu 8nacHy nPOMUCIO8iCMb
npomexyioHi3m
npomexyitiHuti mapug
npuobamu
HAKAA0amu 0OMeNHCeHHS HA
306HIULHIO MOP2I6I0
Keomu
ompumyeamu 00xio Ha KOpucms ypsoy
niosuugyeamu yiHy Ha moeap iHo3eMH020
8upobHUYmea
3akon npo e3aemui mopzogenvHi y2o00u
CKOpOMuUmMu po3Mip MUmMa Ha eKCnopm
SHUSUMU YiHU
3000ymu eKOHOMIYHY HEe3AaNeHCHICMb

obmexncysamu 06cse exCnopmy iHuUX Kpaiu

nOMCIUMUCS

cneyianizayis

cneyianizyeamucs Ha

cmau peveu

cybcuoii

Haoasamu cyb6cuoii

o6cse moeapis

niompumyeamu 006pobym
E€KOHOMIKU ma Hapooy

3aKOH NPO Mmapughu

mapugu

3a2a1bHA C8IMOBA NPOOYKMUBHICMb



trade liberalization

trade policy

trade with one another
trading with other countries
tropical fruits

trying to be self-sufficient
under free trade

world economic crisis
world trade

nibepanizayis mop2ieni

mopz2oeenvHa NOATMuKa

mopzyeamu 0OHA 3 0OHOI0
MOop2y68anHsa 3 ITHUUMU KPATHAMU
mponiuni ppyxmu

Hamaezaw4ucs 6ymu camo0oCmamHimu
30 yYMO8 8i1bHOI mop2ieni

CBIMOBA eKOHOMIYHA Kpusda

ceimosa mopziens

Ukrainian-English

6aBOBHa
OyTH BUTLIHUM 47151 000X KpaiH
B 3M031 BUPOOIATH
B IHTEpECaX 3aXUCTy HALOHATHHOI CKOHOMIKHI
BITYM3HSHI BIPOOHHUKH
BiTYM3HsAHI QipMu
B3YTTA
BUTPABaTH Y€Pe3 MIXKHAPOIHY TOPTIBIIIO
BU3Ha4aTu ToprosenbHy nomtuky CIIA
BUPOO/IATH JBa BHIN KOHKPETHHUX TOBApiB
BUpoOIATH 114 cebe
BHY TPIIIHBOIOIITHYHI MIPKYBaHHS
BHY TPIIIHS CTaOLIBHICTD
BCTAQHOBIIIOBATH BEPXHIO MEXKY
JIO3BOJIATU
JOCTYTIHI ISl BITYM3HAHUX CIIOKHUBAYiB
JOCTYIHUI A7 BipMm
CKOHOMIYHUI POTEKLIOHI3M
CJICKTPOIIPUIIa U
3a YMOB BUIbHOI TOPIiBI
3arajbHa CBITOBAa MPOAYKTHUBHICTh
3arajbHe 3HIKCHHS
3aKOH IMPO B3a€EMHI TOPTOBEJIbHI YTOAH
3aKOH Mpo Tapudu
3a0X04yBaTH IHAYCTPiaabHUI

PO3BUTOK AMEpUKU
3aco6u OOMEKCHHS IMIIOPTY
3aXHMINATU BJIaCHY MPOMHUCIIOBICTD
3100y TH CKOHOMIUHY HE3aJIC:KHICTh
3MCHIIUTH aMEPUKAHChKI Tapupu

cotton

benefit both countries

capable of producing

in the interest of protecting native industry

home producers

domestic firms

footwear

gain from international trade

determine U.S. trade policy

produce two particular products

produce for themselves

domestic political considerations

domestic stability

place an upper limit on

enable

available to home consumers

available to firms

economic protectionism

electrical appliances

under free trade

total world output

general lowering

Reciprocal Trade Agreements Act

tariff law

encourage American industrial
development

methods of restricting imports

protect one'’s own industries

regain economic independence

cut U.S. tariffs
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3HU3UTH LIHA

IMITIOPTY BaTH TOBapU

1HO3eMHa BaIOTa

KBOTH

KOHTPOJIb HaJ ONCPaLisIMHU 3
1HO3EMHOIO BATIOTOO

niGepaizawis TOpriBii

MIDKHAapOJHA TOPTiBIs

MaTH BIANOBIAHI MOKJIMBOCTI

MaTH IEBHY IIEpPeBary HaJ IHIIUMHU
KpaiHaMHU

Ha BHYTPIIIHBOMY PHHKY

HaJaBatu cyocuaii

HaKJIaJaTH OOMEKEHHS Ha 30BHILIHIO
TOPTIBIIO

HaMararvuch Oy TH CaMOAOCTATHIMU

HaTypalbHHUM Kaydyk

0OMIHIOBAaTH CBOi TOBapH Ha

0OMEKHUTH IMIIOPT aBTO
1HO3EMHOTO BUPOOHHILITBA

00MeKyBaTH 00CAT CKCIIOPTY 1HIIMX KpaiH

000B’ I3KOBa EPEayMOBa

obcsr ToBapiB

OZCP>KyBaTU MPOLYKTH

OTPUMYBATH JAOX1A Ha KOPUCTH YPAAY

ITi ABMINCHHS LIH Ha TOBapH 1HO3EMHOTO
BUPOOHHLITBA

I IBULIYBAaTH LiHy HA TOBap 1HO3EMHOTO
BUPOOHHLITBA

HiATPUMY BaTH

HiATpUMYBaTH Z06pO0y T
CKOHOMIKH Ta HAPOAY

HOMCTHTHUCS

HOCTYIIKH

NPaKTHKa BBEACHHS Tapu(iB

npHadatu

HPOTEKLIOHI3M

HPOTEKIIHHUH Tapud

IIPSIMUI pe3yJIbTar

PHHKH TS €KCTIOPTY

POSIUMPUTH SKCIIOPT

CBITOBA TOPTIBJIA

reduce the prices
import goods
foreign currency
quotas

exchange control

trade liberalization

international trade

have reasonable opportunities

have some kind of advantage over other
countries

in the home market

subsidize

put some restrictions on foreign trade

trying to be self-sufficient
natural rubber
exchange their goods for
limit the imports of foreign

cars to
restrict other countries’ exports
indispensable cornerstone
supply of goods
obtain products
raise revenue for the government
increasing the prices of foreign goods

raise the price of a foreign good

advocate
sustain their people and well-being

retaliate

concessions

practice of using tariffs
purchase

protection

protective tariff

direct outgrowth
export markets

expand exports

world trade



CBITOBa CKOHOMIYHA KpH3a

CKOPOTHTH PO3Mip MUTa Ha CKCIIOPT

crewiami3anis
CrieIiai3yBaTuCs Ha
CTaH peueit

cyocuaii

Cy4acHa TOPTiBIIs
CXBAJIUTH

Tapupu

TOProBefbHi 6ap’epu
TOProBE/IbHA MOJTITHKA
TOPryBaHHA 3 IHIIMMH KpaiHaMK
TOPryBaT# OJHA 3 OJHOO
TpOmi4HI PPYKTH

y Ginpiux obesarax
IIIIXOM

world economic crisis
reduce duties on exports
specialization
specialize in

state of affairs

subsidies

present-day trade
endorse

tariffs

barriers to trade

trade policy

Trading with other countries
trade with one another
tropical fruits

on a larger scale

by means of



UNIT 2.1

STATE-OWNED AND PRIVATE-OWNED SECTORS. PRIVATIZATION

TEKCT 1. Read and translate into Ukrainian.

The public corporation (1) is the form of business
organization (2) which is used for the management of
a nationalized industry (3). Like a limited company
(4), apublic corporation is a legal ‘person’ (5), but un-
like the limited company, there are no shareholders (6).
The public corporations arec owned by the state (7). In
effect, they are owned by the citizens of a country.

Each public corporation has a board of managers
(8). These managers have duties and responsibili-
ties (9) which are similar to those of the directors of
a company (10). An important difference lies in the
way the managers are selected (11). In a public cor-
poration in Britain, for example, they are appointed
(12) by a Minister if the Crown, whereas in a limited
company they are elected (13) by the sharcholders.

The managers of a public corporation are re-
sponsible for (14) the day-to-day running (15) of
the enterprise but they are accountable to (16) the
government and not to a body of shareholders (17).

~

~

O %0 NS

10.

11.

12.
13.
14.
15.
16.
17.

oepaicagHa kopnopayis
Gopma opeanizayii nionpuem-
Huymea

HAYIOHANI3080HA
npoMUcCno8icms

KOMNGAHIsL 3 00MeXHCeHO
8i0N0GI0ANLHICIIO
OPUOUYHA 0cobd
axkyionepu

Oymu enacnicmio oepicagi
npaeninms

mamu nogunHocmi ma
0008 ’a3KuU

OUpexmopu KOMNawiil
obupamucs

npusHavamucs

obupamucs

gionogioamu 3a
NOBCAKOEHHE (PYHKYIOH)B8AHHS
nioseimui

AaKYIOHepHUl Op2aH




The overall responsibility for the performance
(18) of a public corporation lies with a Minister of the
Crown. For example, the Secretary of State for Energy
has responsibility for British Coal, and the Secretary
of State for Transport is responsible for British Rail.

The main objective (19) of a limited company is
to make a profit (20), but this is not the main pur-
pose of a public corporation. The public corporations
which run (21) the nationalized industries are ex-
pected to ‘pay their way’ (22); that is, they should
not make persistent losses (23). Their main objec-
tive, however, is to operate ‘in the public interest’
(24). This means that the managers should run these
businesses in such a way as to bring benefits (25) to
the whole country.

A public corporation, therefore, should take far
more account of the social effects (26) of its activi-
ties than would be the case with a limited company.

18.
19.
20.
21.
22.

23.

24.

25.
26.

poboma

20106Ha Mema

odepxcamu npudymox
Kepysamu

OKYN0G)6amucsl

3A3HABAMU NOCMITIHUX 30UMKI8
QDYHKYIOHYBAHHS 8 IHMepecax
cycninbemed

npuHOCUmMU NPUOYMOK
coyianvbHi HACTIOKU

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. Each public corporation has a board of
managers; these managers have duties and
responsibilities which are similar to those of
the directors of a company.

A. BBaxaetbcs, 1o aeprkaBHI KOpIopaii,
SIKI KePYIOTh HAlllOHATI30BAHUMH TaIy3SIMH
MIPOMHMCJIOBOCTI, MOBHUHHI OKYIIOBYBATHUCS,
TOOTO BOHM HE [MOBHHHI 3a3HABATH MOCTIH-
HUX 30UTKIB.

2. The main objective of the public corpo-
rations, however, is to operate ‘in the public
interest’, which means that the managers
should run the businesses in such a way as
to bring benefits to the whole country.

B. BaxmuBa BiAMIHHICTH TOJISATAE Y CIO-
co0l 0OpaHHs KCPIBHUKIB. y BHIIAAKY ACP-
JKaBHOI Kopropaiii BOHH NPU3HAYaIOThCS
KoponiBchkuM MiHICTPOM, TOAL SIK Y BHITA-
Ky KOMIIaHii 3 0OME3KSHOIO BIIOBIIaIbHIC-
TIO KCPIBHUKIB OOMPAIOTh aKI[IOHCPH.

3. The managers of a public corporation
are responsible for the day-to-day running
of the enterprise but they are accountable to
the government and not to a body of share-
holders.

C. byap-sixka aep:kaBHa KOpIHopaiisi Mae
CBOE MPaBIiHHSA, KCPIBHUKHU LbOTO MPaBIiH-
HSI MAIOTh TIOBHHHOCTI Ta 000B I3KH, CXOXKI1
J10 TIOBUHHOCTEH Ta 000B SI3KIB JTUPCKTOPIB
KOMIIaHI.

4. The public corporation is the form of
business organization which is used for the
management of a nationalized industry.

D. KepiBauku gep:xaBHOi Kopropartii Bia-
MTOBIAAFOTH 33 MOBCAKACHHE (JYHKIIOHYBaH-
HsI TiJIPUEMCTBA, aJI¢ BOHU € I 3BITHUMU
VPSIOBI, @ HE aKLIOHCPHOMY OpTaHy.




S. The public corporations which run the
nationalized industries are expected to “pay
their way’; that is, they should not make
persistent losses.

E. OzHak, OCHOBHOIO MCTOI ACP>KABHUX
Kopropauiii € (yHKLIOHYBaHHS B IHTEpe-
cax CyCHiJIbCTBA, TOOTO KCPIBHUKHU ITOBHHHI
VIOPABILITH CBOEIO CHPABOI0 TAKUM YHHOM,
o6 MPUHOCUTH NMPUOYTOK yCiil KpaiHi.

6. An important difference lies in the way
the managers are selected. In a public cor-
poration they are appointed by a Minister of
the Crown, whereas in a limited company
they are elected by the sharcholders.

F. Ha 3pa3ok xommaHnii 3 0OMEKESHOIO BiI-
MOBIAIBHICTIO, JACP:KaBHA KOPIOpAIis €
IOPUINYHOI 0CcO000, ane Ha BIAMIHY BiX
KOMIIaHli 3 0OMEIKCHOO B1ATIOBIJAIBHICTIO,
y TaHOMY BHIIAJKY HEMA€ aKLiOHCPIB.

7. Like a limited company, a public cor-
poration is a legal ‘person’, but unlike the
limited company, there are no shareholders.

G. [epxaBHa xopropaiist € (JOPMOKO Op-
raizamii MATPUEMHHIITBA, IO BHKOPHC-
TOBY€ThCS B YIIPABIIIHHI HalllOHATI30BAHOO

MPOMUCIIOBICTIO.

Exercise 1B.  Translate the following words and word combinations into Ukrainian.

1. performance; 2. to be responsible for; 3. a limited company; 4. public corporation;
5. to be owned by the state; 6. sharecholders; 7. the form of business organization; 8. nation-
alized industry; 9. directors of a company; 10. to appoint; 11. to make a profit; 12. to run
the nationalized industries; 13. social effects; 14. alegal ‘person’; 15. a board of managers;
16. to have duties and responsibilities; 17. to select; 18. to be elected by the sharcholders;
19. day-to-day running of the enterprise; 20. to be accountable to the government; 21. the
main objective; 22. to pay one’s way; 23. to make persistent losses; 24. to operate in the
public interest; 25. to bring benefits to the whole country; 26. a Minister of the Crown;
27. abody of sharcholders.

Exercise 1C. Translate the following words and word combinations into English.

1. akuionepwy; 2. 3000y TH IpUOY TKH; 3. TUPSKTOPH KOMIIaHii; 4. MpaBIiHHA, 5. Aep kaBHA
Koproparist; 6. HOBCAKACHHE (DYHKLUIOHYBAaHHS IIJUPHUEMCTBA, /. COLIaIbHI HACIIIKH,
8. O6ytm BrmacHicTIO AepykaBu; 9. rojoBHa wmera; 10. ropuguuna ocoba; 11. pobora;
12. mpunHOCcuTH MPUOYTOK yciii KpaiHi; 13. okynoByBarucs; 14. obuparucs akiioOHEpaMH;
15. 3a3HaBar mOCTIMHMX 30uTKIB, 16. HallOHANI30BaHa HPOMUCIIOBICTE;, 17. Oyt
mia3BITHUMHU ypsinoBi; 18. akuionepumit oprax; 19. mpusnHagary; 20. BianmoBizaTu 3a;
21. popma opranizaiii 6i3Hecy; 22. QyHKLIOHYBAaTH B IHTEPECAX CYCIIBCTBA; 23. KOMIIaHIsA
3 OOMEKCHOI0 BIANOBLAANBHICTIO, 24. MaTH MOBHMHHOCTI Ta OOOB’s3KH; 25. KepyBaTu
HaLlOHAII30BaHUMH T'aJTy3sMH HPOMHCIIOBOCTI.

Exercise 1D. Listen to text 1A in Ukrainian. Use your shorthand to write it down.
Translate it into English.



Study Vocabulary 2 below and then proceed to the exercises.

nationalization

transferring

private ownership

public ownership

buy the companies in an industry

approximate

the market value
shares

dominate
privatization
private sector
convert

general public
privatized
state-owned industries
peculiar to

spur of competition
common feature
complacent
inefficient

lack of competition
consumers’ choice

HayioHanizayis
nepexio
npueamua 61AacHicme
YCYCRiNbHeHAa 81ACHICMb
Kynyeamu KOMRNAHII 6 neeHill
2any3i NPOMUCIO8OCmI
npubnU3HO OopieHI8aMU
PUHKOBa 6apmicmbo
axyii
OomiHyeamu
npusamusayis
npusamuuil cexmop
nepemeopumu
2pomaocsKicmo
npueamu306aHul
OepowcagHi eanysi
enacmueutl
NIOULMOBXYBAHHA KOHKYPEHYIl
30201bHA 61ACMUBICMb
CaM080080IeH Ul
HeeexmueHuil
b6pax KOHKYpeHyil
cnoocugyuti eudip

Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. Yepes Opak KOHKYpCHLIi 3MCHIIIY €ThCS
CIIOXKUBIHI BUOID.

A. Among the better-known industries
which were privatized were British Gas,
British Telecom and British Airways.

2. JlepskaBa KyIye KOMITaHIl B IEBHIM ra-
Jy31 MPOMHUCIOBOCTI, CILIAYYIOUYH aKI[IOHE-
paM LiHy, MO OPUOIN3HO AOPIBHIOE PUHKO-
Biif BAPTOCTI iXHIX aKIii.

B. Without the spur of competition, it is ar-
gued, management will become complacent
and inefficient.

3. 3BuuaiiHO, HALlOHATI3ALlA HE € BIACTHU-
Boro nuine Ams1 Cronydenoro KoponiseTsa,
BOHA € 3arajJbHOK0 BIACTUBICTIO 0araTrbox
CKOHOMIK.

C. The public corporations which ran these
industries were converted into limited com-
panies, and the shares were sold to the ge-
neral public.

4. Jlep:kaBHI Kopmoparii, 1o KepyBaIn
LUMU Taly3sMU, MEPESTBOPHUINCS HA KOM-
maHii 3 OOMEKCHOIO BIAIOBIAIBHICTIO, a
akiii Oy;10 MPOJaHO TPOMAACHKOCTI.

D. The state buys the companies in an in-
dustry by paying shareholders a price which
approximates to the market value of their
shares.




5. Tepwmin ‘HaioHami3awis’ HO3HAYAE MPO-
LEeC MEPEexXOay MPOMUCIOBOCTI BiA HpUBAT-
HOI BIACHOCTI 0 YCYCHIJIbHCHOI BIACHOCTI.

E. Lack of competition reduces consum-
ers’ choice.

6. Cepen HaiOLIBLI BIZOMHUX NPUBATU30-
BaHUX ramyseit Oynu bpuranceke razomoc-
TadaHH:, bpurancekwii TeekoM Ta bpuran-
ChKI aBiaiHii.

F. The Conservative government carried
out a major program of privatization, in
other words, it returned many state-owned
industries to the private sector.

7. SlxOu KOHKYpPCHLUsI HE HIAMITOBXYBasa
KCpIBHULTBA, OCTaHHI CTAIU O CaMOBIOBO-
JICHUMH Ta Hee ()eKTHBHUMIL

G. The term ‘nationalization” describes the
process of transferring industry from private
ownership to public ownership.

8. KoHcepBatuBHHIT yPsJ 3A1HCHUB OCHO-
BHY IPOTpaMy HPUBATH3aLIi; IHIDUMH CII0-
BaMH, 0araro ACp KaBHUX raiy3ei OyIo mo-

H. Nationalization, of course, is not pe-
culiar to the UK, it is a common feature of
many economies.

BEPHYTO A0 IMPHUBATHOTO CEKTOPY.

Exercise 2B.  Translate the following words and word combinations into Ukrainian.

1. consumers’ choice; 2. nationalization; 3. general public; 4. private sector; 5. the spur of
competition; 6. to dominate; 7. to be peculiar to; 8. shares; 9. to buy the companies in an indus-
try; 10. privatization; 11. transferring; 12. the market value; 13. to convert; 14. complacent;
15. inefficient; 16. a common feature; 17. private ownership; 18. to approximate; 19. public
ownership; 20. lack of competition; 21. to pay shareholders a price; 22. nationalized indus-
tries; 23. privatized industries; 24. limited companies; 25. state-owned industry.

Exercise 2C. Translate the following words and word combinations into English.

1. mpuBaTHHIA CEKTOP; 2. pUHKOBA BapTICTh; 3. OyTH BIacTUBUM AN, 4. Hee DCKTUBHHUIA;
5. momiHyBaTH; 6. MPUOIN3HO JOPIBHIOBATH, 7. 3arajbHa BIaCTUBICTh; 8. KoMMaHii 3 o6Me-
JKCHOKO BIATIOBIAANBHICTIO; 9. mpuBatu3ars; 10. migmToBXyBaHHsS KOHKypeHuii; 11. Gpak
KOHKypeHuii; 12. camopnoBoneHuii; 13. cokusumii Bubip; 14. ycycmiibHEHa BIacHICTS;
15. mepexin; 16. axuii; 17. upuBarusoBaHi raaysi; 18. xyHyBaTH kOMIaHii B ICBHIi raiy-
31 HPOMHUCIOBOCTI; 19. crutadyroBaTH akuioHepaM IiHy; 20. rpOMaAChKICTh; 21. Aep:kaBHa
raiayssb; 22. nepeTBOpPHUTH; 23. HaLiOHam3awis; 24. MpUBaTHA BIAaCHICTb.

Listen to text 2A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 2D.

Study Vocabulary 3 below and then proceed to the exercises.

government regulation

federal agencies

protect consumers, workers
and the environment

interfere with free enterprise

depoicagre pezynio8aHHs

edepanvhi opeanu

3axuwamu cnoxcueayie, poodimuuxie
ma 006Kinna

3aeaxcamu 8inbHOMY NIONPUEMHUYMEB)
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costs of doing business
contribute to inflation

rapid technological change
reduce regulation

flexible in applying regulations

assure economic prosperity

design one’s own remedies

targeted safety programs
designed to protect
voluntary approach
push deregulation efforts

individual companies
cut back
implementation
unfettered private sector

8upOOHUYT 8BUOAMKU

nocuneamu iHpaayio

CMPIMKULL PO36UMOK HAYKU U MEXHIKU

nocradumu 0epicaeHe pecyno8anHs

CHYYKULL Y 30CMOCYBAHHI Pe2YNAYIIHUX
3ax00i8

obamu npo exoOHOMiYHe NPOYBIMAHHSA

ecmanoenogamu 051 cebe npunycmumi
8i0XUNEHHS

3a2anvHi cmanoapmu be3nexu

CNPAMOBAHUI HA 3aXUCM

NpUHYUn 006poBiTLHOCMI

npocyeamu cnpaey ‘po30epicagneHHs’
E€KOHOMIKU

OKpemi KOMNAaHii

3YynuHAMU

peanizayis

8iOHOCHO 8iNbHUL NPUBAMHULL CEKMOP

Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. President Jimmy Carter had to reduce
regulation of the transportation and commu-
nication industries in the 1970s.

A. 3aoxodyBanocs THYYKIIIC 3aCTOCYBaH-
HSl PEry/SIIHHMX 3aX0JiB (eaepanbHUMU
OpraHaMIL

2. President Ronald Reagan’s legislative
agenda, based largely on his belief that an
unfettered private sector would assure eco-
nomic prosperity and growth, pushed de-
regulation efforts still further.

B. Kowmicis 3 Gesnekn MpOAYKTIB Xapuy-
BaHHsI MPUIHSIA MPOrpamMy, sIka HaaaBaja
3MOTY OKPEMHUM KOMIIAHISIM BCTAHOBIEOBA-
TH JUis ce0e mpUmyCTUMI BIIXUJICHHS B[
3araJpHHUX CTAHAAPTIB OC3MCKH.

3. Proponents of government regulation
argued that it was needed to protect con-
sumers, workers and the environment.

C. Kpuruku Haroiomysamyd Ha TOMY, IIO
PETYMIOBAHHS 3aBaKa€ BIIBHOMY IiJIPH-
€MHHLTBY, MIJABHINYE BUPOOHUYI BHUAATKH,
a BIATAK HOCUITIOE TH(IISILIIFO.

4. Federal agencies were encouraged to be
more flexible in applying regulations.

D. Po3po6Gka Ta peanizawisi 3akOHOAABCTBA,
10 CIPSIMOBAHE HA 3aXUCT POOITHHUKIB, CITO-
SKUBAYIB Ta JOBKIIS, 3y MAHUITHCS.

5. The Consumer Product Safety Commis-
sion adopted a voluntary compliance pro-
gram, allowing individual companies to de-
sign their own remedies for targeted safety
programs.

E. 3akonomaBui 3ycuamst agmiHicTparii
Ponanpaa Peiirana, sikuii Bipus, o BiJHOC-
HO BUIbHHI MPUBATHUN CEKTOP CaM Moadae
PO CKOHOMIYHE MPOLBITAHHI W PO3BUTOK
Hallli, MPOCYHY/IN CIPaBy PO3ACP>KABICH-
HA €KOHOMIKHM 1Ie aajl.




6. Critics of government regulation in-
sisted that regulations interfered with free
enterprise, increased the costs of doing busi-
ness and thus contributed to inflation.

F. Ilpesugenr JLxummi Kaprep B 70-x
pokax OyB 3MYIICHHI MOCTa0UTH ACPKaB-
HC PCryIIOBaHHS TPAHCIOPTHOI MEpeki Ta
3B SI3KY.

7. Regulations or the implementation of
regulations designed to protect workers,
consumers and the environment were cut
back.

G. IlpubivHHMKH ACP>KABHOTO PEryIIOBaH-
HS CTBEPUKYBAIH, IO BOHO MOTPIOHE IS
3aXHUCTy CIOKUBAYiB, POOITHHKIB Ta I0-
BKIJUISL

Exercise 3B.  Translate the following words and word combinations into Ukrainian.

1. implementation; 2. to reduce regulation; 3. to assure economic prosperity; 4. indi-
vidual companies; 5. targeted safety programs; 6. to protect consumers, workers and the
environment; 7. to be flexible in applying regulations; 8. a voluntary approach; 9. costs of
doing business; 10. government regulation of the economy; 11. proponents; 12. to interfere
with free enterprise; 13. rapid technological change; 14. unfettered private sector; 15. to
cut back; 16. to design one’s own remedies; 17. to contribute to inflation; 18. federal agen-
cies; 19. to push deregulation efforts still further; 20. designed to protect; 21. transportation
and communication industries; 22. to adopt a program.

Exercise 3C. Translate the following words and word combinations into English.

1. mep>kaBHE PETYIMIOBAaHHS CKOHOMIKH, 2. BIJHOCHO BiJbHUI NPUBATHHI CEKTOP;
3. upuHIMI JOGPOBITBHOCTI; 4. MOCHWIIOBATH 1HQIIALIIO; 5. BCTAHOBIIOBATH JUIs ceOe mpu-
HYCTHMI BIAXWICHHS, 6. 3aXUINATH CHOXKUBA4YiB, POOITHHUKIB Ta JOBKULIL, 7. PeaepanbHi
oprany; 8. 3aBaaTH BITBHOMY I JOPHUEMHULTBY; 9. MpuiiHATH mporpamy; 10. cTpimMkmii
PO3BUTOK Hayku i TexHikd; 11. mogbatu mpo exOHOMIYHE HPOLBITaHHS, 12. cpsmoBa-
HU Ha 3axucT; 13. BupoOHIi BugaTky; 14. 3aranbpHi ctangapTu O6e3neku; 15. peamisaris;
16. synuauTy; 17. GyTH THYYKUM Y 3aCTOCYBaHHI perysuidHuX 3axonis; 18. npubiunukmy;
19. TparcniopTHa Meperka Ta 3B°430K; 20. MocIabuTH ACP>KaBHE PETYIFOBAHHIL.
Exercise 3D. Listen to text 3A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 4 below and then proceed to the exercises.

eceOiyHUT

YNoeinbHIeamucs

301TliCHI08AMUCS HA NPAKMUY]

niokpecaoeamu nepesazu

cnyxcbosyi, 3aiiHami npobnemamu
Ppe2yneanHs

across-the-board

slow

work in practice

stress the benefits

officials occupied with regulatory
matters

8



mount

foster

increased competition
deregulation

shrink the number of airlines
consolidations

certain parts of the telephone
services industry

lower the cost

surpass

be on the increase

a wave of airline mergers

ROWLUPIOBAMUCS

cnpusamu

PO36UHEHA KOHKYPeHYis

nibepanizayia

CKOpOmumu KilbKicmov a6iakoMnanin

NO2NUHAHHA OOHUX KOMNAHIT
THW UMY

Oeski cekmopu 2any3i meneQoHHO20
368 ’3A3KY

3MEeHW UMY Yinu

nepesuwumu

3pocmamu

X6uns 3nummie aeiakoOMnaniu

Exercise 4A. Match the phrases in column A with their equivalents in column B.

A

B

1. XBuis 3IUTTIB aBIaKOMIIAHIMA, 9acTO 1e-
Pe3 HOTJIMHAHHS OJHUX KOMITAHIN IHIIHUMH,
MpU3BETa IO CKOPOYCHHS KITBKOCTI aBia-
KOMIIaHI{, 1 KPUTUKY MOYaTH BKa3yBaTH Ha
Te, o Jibepamizarisi BTpaTuia CBil CCHC.

A. By the 1990s the number of federal
government officials occupied with regula-
tory matters was on the increase again after
having been cut back during the 1980s.

2. KinbkicTs AeprkaBHHX CITy>KOOBLIB, 3aii-
HATHX NPOOJIeMaMy PEryTOBaHHS, MIiCI
cKkopodeHHA mpoTsiroM 80-X Ta Ha MOYATKy
90-x poKiB 3HOBY 3poca.

B. Inthe carly 1990s, the drive to push still
further deregulation in a broad, across-the-
board manner appeared to have slowed con-
siderably.

3. JliGepamizatist Aep>KaBHOTO KOHTPOJIFO
3a poOOTOKO aBlaKOMITAHIH CIIOYAaTKy CIIPHS-
J1a PO3BUTKOBI KOHKY PCHIIIi, 4e€pe3 IO LIHU
Ha aBIaKBUTKH 3MCHIIMIHCS.

C. A wave of airline mergers and con-
solidations shrank the number of airlines,
and critics argued that the benefits of de-
regulation had either disappeared or be-
come minor.

4. 1992 poky o4iKyBaaOCS ITABUIICHHS
YUCEIBHOCTI CIyK00BINB y OopraHax (exae-
pambpHOTO piBHA A0 122 THCAY, IO NEpeBU-

mye pexopx 1980 poxy.

D. Deregulation of telecommunications
unquestionably brought increased competi-
tion to certain parts of the telephone services
industry.

5. Ha mouatky 90-x pokiB Imupoka, Bce-
OiuHa mibepai3aiis KOHTPOJIO 3a CKOHOMI-
KOO HIOWUTO YIIOBITBHUTIACS.

E. In 1992 the number of federal govern-
ment regulatory officials was expected to
be around 122,000, which surpassed the pre-
vious record set in 1980.

6. “PosneprkaBicHHS TeneoHHOTO
3B’513Ky, OC3CYMHIBHO, MABUINUIO KOHKY-
PCHIIIO B ISSKHUX CEKTOPAX M€l ramysi.

F. Airline deregulation initially fostered
increased competition that lowered the cost
of flying.




Exercise 4B.  Translate the following words and word combinations into Ukrainian.

1. deregulation; 2. to surpass; 3. to be on the increase; 4. to lower the cost of flying; 5. to
stress the benefits; 6. to shrink the number of airlines; 7. to slow; 8. officials occupied with
regulatory matters; 9. consolidations; 10. across-the-board; 11. to work in practice; 12. to
foster; 13. a wave of airline mergers; 14. certain parts of the telephone services industry;
15. criticism mounted; 16. increased competition; 17. deregulation of telecommunications.

Exercise 4C. Translate the following words and word combinations into English.

1. cupuaTy; 2. IOTIMHAHHSA OJHMX KOMIaHIHM iHmmMU, 3. ynoBiIbHUTHCS, 4. pO3aep-
JKaBICHHA TeNC(OHHOTO 3B’SI3KY; 5. Cy>KOOBILI, 3aiHATI MPOOIEMaMHU pPEryIOBaHHS,
6. mepeBuLIyBaTy; 7. PO3BHHCHA KOHKYPCHLIIS, 8. 3MCHIINTH LIHK Ha aBIaKBUTKH, 9. ekl
cekTopu raiy3i tenedonnoro 38°sa3ky; 10. cCKOpoTHTH KiNBbKICTE aBiakommaHiii; 11. miGepa-
mizamis; 12. BeeGiunmii; 13. migkpecmoBaty nepeBary; 14. 3qiiiCHIOBATHCS Ha MPAKTHLI;
15. 3pocraru; 16. XBHIS 3TUTTIB aBiaKOMITAHIH.

Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

1. neprxaBHa Kopriopauis; 2. MPAaLFOBAaHHA, 3. OKymaTucs; 4. MOBCAKACHHE ()YHKIIIOHY-
BaHHS MAMPUEMCTBA; 5. PYHKLIOHYBATH B IHTEPECaX CYCIMIBLCTBA; 6. 3a3HABATH MOCTIHHIX
30HTKIB; 7. KEPyBaTH HALIOHATI30BaHUMH TaTy3sIMU IPOMUCIIOBOCTI; 8. opma opraHizawii
GisHecy; 9. akuionepw; 10. upmsnagaru; 11. koMmaHis 3 0OOMEXKEHOIO BIAMOBIJABHICTIO;
12. ropuaraHa ocoba; 13. akionepuwmii oprax; 14. 6yt BiacHICTIO AepikaBu; 15. HarjioHa-
Ji30BaHa MPOMUCIOBICTH, 16. mpaBminHA; 17. O6yTy mia3BiTHUME ypsinosi; 18. upuBaTHHit
cekrop; 19. npusarnzamis; 20. rpoMaachKicTh; 21. mpuBaTHA BIaCHICTS; 22. akiii; 23. ycyc-
IIJIBHEHA BIIACHICTH; 24. IPUBAaTH30BaHI raysi; 25. HamioHami3auis; 26. Aep>KaBHA rajy3b,;
27. mep:kaBHE PEryIIOBaHHSA CKOHOMIKY; 28. Opak KOHKypeHLi; 29. BITHOCHO BUIbHHUII HPH-
BaTHUI1 cekTop; 30. cioxuBumii BUOIp; 3 1. upuHImn xo6poBinbHOCTI; 32. mepexig; 33. 3a-
XMINATU CIIOKKBAYiB, pOOITHHKIB Ta JOBKULIL, 34. CHPSIMOBaHMUIT Ha 3aXUCT; 35. CTPIMKHIA
PO3BHUTOK HayKH i TeXHIKH, 36. peamisaris; 37. BUpoOHIYI BUAATKY; 38. 3aBaXkaTH BUILHO-
My MIApHEMHULTBY; 39. moabatu mpo exoHoMiuHe upousitTaHHsd, 40. s3ynunuty; 41. 3a-
rajpHi cTaHZapTu Oe3nexu; 42. mocnabuTy Aep>KaBHE PerymoBaHHs;, 43. OyTH THYYKHM Y
3aCTOCYBaHHI PEryHLIHHIX 3ax0iB; 44. mibepamisamis; 45. MOTTMHAHHS OJHUX KOMITAHIM
iHmMu;, 46. po3aepkaBieHHA Tene(OHHOro 3B s3Ky; 47. cupusatH; 48. mepeBuInyBary;
49. 3nificHroBarrcs Ha UpakTHIN; 50. SMCHIOUTH LWIHK HA aBiakBUTKH; 51. BCeOITHMIA

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. shareholders; 2. the form of business organization; 3. to pay one’s way; 4. a legal
‘person’; 5. to appoint; 6. to make persistent losses; 7. public corporation; 8. to be owned
by the state; 9. a limited company; 10. to operate in the public interest; 11. a board of
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managers; 12. a body of shareholders; 13. nationalized industry; 14. to be accountable to
the government; 15. performance; 16. private sector; 17. day-to-day running of the enter-
prise; 18. across-the-board; 19. government regulation of the economy; 20. general public;
21. nationalization; 22. private ownership; 23. lack of competition; 24. shares; 25. a vol-
untary approach; 26. public ownership; 27. privatization; 28. transferring; 29. consumers’
choice; 30. privatized industries; 31. designed to protect; 32. unfettered private sector;
33. state-owned industry; 34. to protect consumers, workers and the environment; 35. im-
plementation; 36. rapid technological change; 37. to assure economic prosperity; 38. to cut
back; 39. to interfere with free enterprise; 40. to foster; 41. deregulation of telecommunica-
tions; 42. to reduce regulation; 43. consolidations; 44. to work in practice; 45. deregulation;
46. to lower the cost of flying; 47. to be flexible in applying regulations; 48. to surpass.

Exercise 7. Fill in the missing words in the text below and then translate into
Ukrainian. Use Vocabulary-2 and Exercise 2A.

<

The term ’(1) describes the process of (2) industry from 3)
ownership to public (4). The state buys the companies in an (5) by paying
sharcholders a price which (6) to the (7) value of their 8).

During the course of this century many large and important industries were nationalized.
In 1979 the nationalized industries employed nearly two million people and accounted for
about 10 per cent of the total output of the UK. They (9) the industries supplying
coal, gas, electricity, steel, rail transport, telecommunications and postal services.

Since 1979 the picture has greatly changed. The Conservative government elected in
1979 and reelected in 1983 and 1987 carried out a major program of (10). In other
words, it returned many (11) industries to the private (12). The public cor-
porations which ran these industries were (13) into limited companies, and the
shares were sold to the (14) public. Among the better-known industries which were

(15) were British Gas, British Telecom and British Airways.

Nationalization, of course, is not (16) to the UK. The public ownership of indus-
tries supplying gas, electricity, coal, railway transport, and postal and telephone services is
a common (17) of many economies.

Many nationalized industries are protected from competition by law. Without the spur

of (18), it is argued, management will become (19) and (20).
(21) of competition also reduces (22) choice.
Exercise 8. Work in pairs. Translate the following two texts into Ukrainian.

Use Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

In the 1970s and 1980s, Americans became increasingly divided on the issue of go-
vernment regulation of the economy. Proponents argued that government regulation was
needed to protect consumers, workers and the environment; critics insisted that regula-
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tions interfered with free enterprise, increased the costs of doing business and thus con-
tributed to inflation. These factors, coupled with rapid technological change, prompted
President Jimmy Carter to reduce regulation of the transportation and communication
industries in the 1970s. Also, at this time, federal agencies were encouraged to be more
flexible in applying regulations.

In the 1980s, President Ronald Reagan’s legislative agenda, based largely on his belief
that an unfettered private sector would assure economic prosperity and growth, pushed
deregulation efforts still further. Regulations or the implementation of regulations designed
to protect workers, consumers and the environment were cut back. In addition, during the
Reagan administration, a voluntary approach was taken to some regulations. For example,
the Consumer Product Safety Commission adopted a voluntary compliance program, allow-
ing individual companies to design their own remedies for targeted safety programs.

TEXT 4

In the early 1990s, the drive to push still further deregulation in a broad, across-the-
board manner appeared to have slowed considerably. Although proponents of deregula-
tion continued to stress its benefits, criticism of how deregulation had actually worked in
practice mounted. Airline deregulation, for example, initially fostered increased compe-
tition that lowered the cost of flying. But, within a few years a wave of airline mergers
and consolidations shrank the number of airlines, and critics argued that the benefits of
deregulation had either disappeared or become minor. On the other hand, deregulation of
telecommunications unquestionably brought increased competition to certain parts of the
telephone services industry.

At the same time, by the 1990s the number of federal government officials occupied
with regulatory matters was on the increase again after having been cut back during
the 1980s. According to an analysis of regulatory institution staffing by the Center for the
Study of American Business, in 1992 the number of federal government regulatory officials
was expected to be around 122,000, which surpassed the previous record set in 1980.

Exercise 9. Translate the following two texts into English. Work in pairs.

TEXT 5

Ha piBHi mrary i Ha MiCLEBOMY piBHI YPSOOBI CTPYKTypU PO3POCTAUCS LIBHALIC,
HiK Ha QeaepanbHOMy. Ypomosx 1960—1990 pokis 36inbIumnacs KibKICTh TIOACH, SKi
MPaLFOBAIA Ha MICLICBI i IITAaTHI OpraHu Biaaw, Bix 6,4 10 15,2 MineHOHIB 40JI0BIK, X04 ¥
(denepanpHuUX opraHax Oyno 3agisHoO Bix 2.4 10 3 MiTbHOHIB.

3BakarouM Ha TaKS 3POCTAHHSA 1, IK HACNIJOK, OLIBII BUCOKY LiHY, LIO ii MIaTUTh CyC-
MIBCTBO Y BUIMIAAl MOAATKIB, B KiHI( 20-r0 CTOMITTA 6arato XTo 3aCyMHIBaBCS Y CHPO-
MOKHOCTI JAEp>KaBH MOBECTH BIAMOBIIHY pOOOTY ¢()EKTUBHILIE 3a BCIiX HaJaBadiB KOMY-
HAJIBHUX MOCIYT. 3100yBa€ CBITOBE BH3HAHHA TaKe MOHATTA, K ‘UPHBATH3ALIsS , TOOTO
nepeada JeprKaBo0 JSSKHX CBOIX ()YHKLIH MPUBAaTHOMY CEKTOpOBi, mo y CromyueHnx
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[MIrarax (ockinbku (peaepanbHUl ypsiA KOHTPOIOE JIUIIEC HE3HAYHY YaCTKY CKOHOMIKH)
BiA0OyBa€eThCs 34OLIBIIOrO Ha MYHILUIIATPHOMY i perioHansHoMy piBHAX. Ha 1991 pik
11iJ1a HU3Ka HaHOLIBIIUX MICT KpaiHu — Hbm-ﬁopx, Jloc-Aumxenec, inagensdis, Hammac
1 ®iHIKC — MOKTaJATUC Ha UPUBATHI KOMIMaHii a60 HEKOMEPIIiHiHI OpraHi3amii y IHpPOKo-
My CHEKTpl Haipi3HOMaHITHIIIUX POOIT, SIKi paHille BUKOHYBAJIX MYHILUIAIbHI CIIyKOH:
PEMOHT OCBITICHHS Ha BYJIHIIIX, YTIII3aLis TBEPAUX BIAXOAIB, 0OpOOKa CTATUCTUIHHX 1
JOBIAKOBUX AAaHHX, HAITIAJ 33 HOJLIMH AJIs TO1b(y TOLIO.

TEXT 6

[IpuBaru3auis KOMyHaJIbHHUX MOCYT 1 JOCI 3aJIMINAETHCS MPEIMETOM 3aMCKIHUX CyIie-
peUoK. SIKINO MPUXUIBHUKH CTBEPAXKYIOTh, L0 BOHA 3HI)KY€ BUIATKH i MiBHUILYE IPO-
Iy KTUBHICTb HUpaLll JEP>KABHOTO CEKTOPA, TO CYIPOTHBHHUKH 3aIICPEIyIOTh TAKe MiPKyBaH-
H#, BBKAIOYH, 10 MPUBATHI TN APSIINKH, MOBJIAB, KOIITYIOTH OLNbLIC, OCKIIBKH MOTPE-
OyioTh MpUOYTKY 1 HE 3aBKIH NPALOIOTh e(eKTUBHILIE 3a AeprKaBHI ciyxOu. Cki1aJHO0
JMIIAETHCS MPOOIeMa KOHKPETHOTO 00paxyBaHHS ¢(EeKTUBHOCTI IPOMAACHKOI CIIyKOH.
SIKimo cepen MPUBaTHUX MiAPSAAHUKIB HEMAa€ KOHKYPCHLII 3a KOHTPAKT Ha BUKOHAHHS THUX
9M IHIIMX KOMYHaJIbHHUX POOIT, HIsIKOTO 3MCHIICHHS BUTPAT, MOXKIIUBO, i He Oyzae. Tomy
HE AMBHO, IO MPO(CIiNKK ACPKABHOTO CEKTOPA PI3KO 3amepedyIOTh Oyab-sKi UPOSKTH
npuBaru3auii. Hepiako Tpamnserses it Tak, 3aCTepiraloTh BOHU, IO MiIPSIHUKH TOAAIOTh
CB1IOMO 3aHI)KCHI PO3LIHKH Ha CBOI MOCIYTH, abM BUTPaTH KOHTPAKT, a MOTIM Pi3KO Mia-
BUILYIOTH LIHU.

Yepes T OCHOBHUM IHUTAHHAM MPHBATU3ALIi € HE TC, XTO HAA€ MOCIYTH, a 30BCIM iHIIE
— Y{ BHABJIIETBCS MPU LIBOMY XOU sIKa-HEOyIb KOHKYPEHIIS. Y NMpUBaTH3aLil 1Ie 03HAYaE,
IO Ma€ BiOYTHCS KOHKYPC cepe/ MPpUHAaMHI JBOX MPETCHACUTIB Ha YPSAOBHI KOHTPAKT.
A iHKOMH 1 MICIIEBI AepKaBHI CITy>KOOBLI IMiA THCKOM HPHBATHU3aLi HOYHHAIOTh MPALIIOBa-
TH Kpaiue, abu 36epertu 3a co60r0 CBOI Mici i poGoTy.

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down. Trans-
late it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 12.  Translate text 9 into Ukrainian.

TEXT 9

The separation of ownership and control is of no fundamental consequence so long as
the actions of the control (management) group and the wishes of the ownership (stock-
holder) group are in accord. The catch lies in the fact that the interests of the two groups
are not always identical. For example, management, seeking the power and prestige which
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accompany control over a large enterprise, may favor unprofitable expansion of the firm’s
operations. Or a conflict of interest can casily develop with respect to current dividend
policies. What portion of corporate camings after taxes should be paid out as dividends,
and what amount should be retained by the firm as undistributed profits? More obviously,
corporation officials may vote themselves large salaries, pensions, bonuses, and so forth,
out of corporate earnings which might otherwise be used for increased dividend payments.
In short, the separation of ownership and control raises important and intriguing questions
about the distribution of power and authority, the accountability of corporate managers, and
the possibility of intramural conflicts between managers and shareholders.

What determines whether or not a firm incorporates? As this discussion of the corporate
form implies, the need for money capital is a critical determinant. The money capital re-
quired to establish and operate a barbershop, a shoe-shine stand, or a small gift shop is mod-
est, making incorporation unnecessary. In contrast, modern technology and a much larger
dollar volume of business makes incorporation imperative in many lines of production.
For example, in most branches of manufacturing — automobiles, steel, fabricated metal pro-
ducts, electrical equipment, household appliances, and so forth — very substantial money
requirements for investment in fixed assets and for working capital are involved. Given
these circumstances, there is no choice but to incorporate. To exist is to incorporate.

Exercise 13.  Translate text 10 into English.

TEXT 10

PerymoBaHHS MOTEHUINHO KOHKYPEHTHHX Tajiy3cil MOPOAMIO TEOPIIO PEryTOBaHHS
3a JOMOMOTOIO JIeraJbHOro kapremo. Ha Miciie ypsaoBLiB, sKi KEPYIOThCS 1MTEpecaMu
CYCHIbCTBAa Ta HaB A3YIOTh PETYIIOBAHHS HATYPalbHUM MOHOIOMIAM, MO0 3aXHCTH-
TH CIIOXKHMBAYiB, I KOHIETLSA CTaBUTh MPAKTHYHUX MOJITHKIB, SKI HAZAIOTh ‘TOCIYTY
perymoBaHHs TUM (ipMam, 1o 6a)katoTh MANACTH Mmix peryiaroBanHa! PerymoBaHHs €
6axkaHUM, TOMY IIO BOHO (JaKTHYHO BCTAHOBIIOE BUJ JICTAJIBHOTO KAapTENIO, IO MOXE
Oy TH BUCOKOUPHOYTKOBUM JUIs peryiboBaHuX (ipM. TouHiIme Kaxydu, perymoBaibHa KO-
Micis BUKOHY€ Taki (yHKuii, sSIK PO3MOALT PHHKY (HANpUKIad, Yy MEepioA, WO IepeayBaB
JICPETYTIOBAHHIO, YUPaBIiHHA LMBIIbHOI aBialii BCTAHOBIIOBAIO MAPIIPYTH LIS IEBHUX
aBlaKOMTIaHii) Ta 0OMEKECHHS MOTCHLIMHOI KOHKYPCHLII LITSIXOM PO3IIMPCHHS KapTEITo
(HanpuKIaA, BKIIOYECHHS BAUTAXXHOTO aBTOMOOLIBHOTO TPAHCIIOPTY A0 chepu KOMIIETEeH-
1ii BIAMOBIZHOTO OpraHy). B Toif yac sk mpuBaTHI KapTesi 3a3HAIOTh HECTAOLIPHOCTI Ta
MOXKYTh PO3MaAaTHCS, 0COOIMBA MPUBAOIMBICTh KAPTEIIIO, M BUAOM PETyIIOBAHHA, M-
TPUMAHOTO JEP>KaBOIO, MOJIATaE B TOMY, IO HOro CTaH JOCUTh MinHUI. KopoTme kaxydu,
TEOpisl PEryIIOBaHHA 3a JOMOMOTOIO JIETaJIbHOTO KapTe/ro nepeadadae, mo peryIoBaHHs
€ HaCJIJKOM TIOTOHI 3a PSHTOIO.

[IpuxunpHUKN Teopii PeryIrOBaHHA 3a JOIOMOIOIO JICTAJIBHOTO KapTeIi0 3BEPTAIOTh
yBary Ha T¢, IO 3aKOH MPO TOPTIBIIO MK IITaraMu OyB MITPUMaHH 3aMI3HUIIMH Ta
IO aBTOTPAHCIIOPTHI KOMIIaHii, K 1 aBiamiHii, mATPUMAaNTK pO3MOBCIOKCHHS PETyIIIOBaH-
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HS Ha iXHI raay3i 3 Ti€l IPUYHUHY, M0 HEPETYIbOBaHA KOHKYPEHLIA Oyiia 3a CHIBHOIO Ta
pyiiHiBHOW. [IpUXHIBHUKY TaKOX TOBOPSATH MPO JILICH3YBaHHA mpodeciii sk mpo ¢opmy
UpOsBY IXHBOI TeOpii Ha puHKY mpai. [IeBHI upodeciiini rpymu — nepykapi, AU3aiHepH 3
iutep’epy abo miKapi-Ai€TOIOTH — BUMArarTh BHAA4l JTILECH31H Ha MACTaBl, 0 HEOOX1JHO
3aXHINATH CyCIHiTbCTBO BiJ IIAPJIATaHIB Ta MaxpaiB. Aje AifCHa UPUINUHA, MOXKIIUBO, I10-
JSra€ y mparHeHHi OOMEKUTH AOCTYH J0 npodecii, abu Ti, XTO MPAKTUKY €, MOTJIH OTPUMY -
BaTH MOHOIIONBHI JOXOIU.
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accountable to
across-the-board

appoint

approximate

assure economic prosperity
be on the increase

board of managers

body of shareholders

bring benefits

buy the companies in an industry

certain parts of the telephone services

industry
common feature
complacent
consolidation
consumers’ choice
contribute to inflation
convert
costs of doing business
cut back
day-to-day running
deregulation
design one’s own remedies

designed to protect

directors of a company
dominate

elect

federal agencies

flexible in applying regulations

form of business organization
foster

general public

government regulation

have duties and responsibilities
implementation
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Glossary

English-Ukrainian

nioseimmui

eceOiyHUT

npusHaYamu

npubIU3HO OopieHIO8aMU

obamu npo exoHOMIYHe NPOoYBIMAHHS.

3pocmamu

npaenivus

aKYIOHepHUIl Op2aH

npuHocumu npudymox

Kynyeamu KOMNAHII'y neenitl 2anysi
npomucnogocmi

Oesiki cekmopu 2any3i meneQoHHO20
38 43Ky

30201bHA 61ACMUBICMb

CaM080080IeH Ul

NO2NUHAHHA OOHUX KOMRAHIT IHUUMU

cnoxcugyuti eudip

nocuneamu iHpaayio

nepemeopumu

8upoOHUYT 8BUOAMKU

3YynuHAMU

nOBCAKOeHHE PYHKYIOHYBAHHS

nibepanizayis

ecmanoenroeamu 0ns cebe npunycmumi
8IOXUNIEHHA

CNPAMOBAHE HA 3aXUCM

Oupexmopu KOMnaHii

OomiHyeamu

obupamu

hedepanvui opeanu

CHYYKULL Y 30CMOCYBAHHI Pe2YNAYItiHUX
3ax00i8

gopma opzanizayii nionpuemrHuymea

cnpusmu

2pomaocvKicmo

depoicasHe pe2ynio8aHHs.

Mamu nosuRHOCcMI ma 0608 3Ky

peanizayis



increased competition
individual companies
inefficient

interfere with free enterprise
lack of competition

legal ‘person’

limited company

lower the cost

main objective

make a profit

make persistent losses
market value

mount

nationalization

nationalized industry
officials occupied with regulatory matters

operate ‘in the public interest’

owned by the state

pay one’s way

peculiar to

performance

private ownership

private sector

privatization

privatized

protect consumers, workers and
the environment

public corporation

public ownership

push deregulation efforts

rapid technological change
reduce regulation
responsible for

run

select

shareholder

share

shrink the number of airlines
slow

social effects

PO36UHEHA KOHKYPeHYis

OKpemi KOMNAaHii

HeeexmueHuil

3aeasicamu 8inbHOMY NIONPUEMHUYMBY

b6pax KOHKYpeHyil

ropuouuna ocoba

KOMNAHIS 3 006MedIceH010 8i0N06i0ansHicmio

3MEeHW UMY Yinu

201106Ha Mmema

ooepoicamu npubymox

3a3Haeamu nocmitinux 36umxkie

PUHKOBa 6apmicmbo

ROWLUPIOBAMUCS

HayioHanizayis

HAaYIOHANI308aHA NPOMUCTOBICMb

cayxcbosyi, 3atiHami npobremamu
pez2ynoeanns

QyHKYIOHYBAHHS 8 THMEpecax Cycninbemea

6ymu enactHicmro Oepicasu

OKYNno8y8amucs

enacmueutl

poboma

npueamua 61AacHicme

npusamuuil cexmop

npusamusayis

npueamu306aHul

3axuugamu choxcueayie, pobimHuxie ma
006Kinus

depoicasHa Kopnopayis

YCYCRINbHEeHA 81ACHICMb

npocyeamu cnpaey ‘po30epicagnenHs’
E€KOHOMIKU

CMPIMKULL PO36UMOK HAYKU U MEXHIKY

nocradumu oepicasHe pecyno8anHs

8ionogioamu 3a

Kepyeamu

obupamu

axyioHep

axkyis

CKOpOmMumu KilbKicmov a8iaKOMNAHI

YNOGINbHUMUCS

CoOYianvHi HACTIOKU
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spur of competition
state-owned industries
stress the benefits
surpass

targeted safety programs
transferring

unfettered private sector
voluntary approach
wave of airline mergers
work in practice

niOULMOBXYBAHHS KOHKYPEHYIl
Oepoicaeui eanysi

niokpecaioeamu nepesazu
nepeeuwumu

3azanvHi cmanoapmu Ge3nexu
nepexio

8IOHOCHO BIbHUL NPUBAMHUTI CEKMOD
npuHyun 006poginbHOCMI

X6UNA 3NUMMIE A8IAKOMNAHIU
301TliCHI08AMUCS HA NPAKMUY]

Ukrainian-English

aKiisa

aKIioHep

aKILIIOHEPHUIA OpraH

Opak KOHKYpeHLIi

OyTH BITaCHICTIO ACPKaBH

BIJHOCHO BIJIbHHIA IPUBATHHI CEKTOP

BIAMIOBIATH 32

BUPOOHMY1 BHIATKU

BJIaCTUBHUI

BCCOITHMIA

BCTAHOBJIIOBAaTH 1S ce0¢ MPUHYCTHMI
BIAXUJICHHA

THYYKHH Y 3aCTOCYBaHHI PeryIALiHHIX
3ax0AiB

TOJIOBHA METa

n0aTh Mpo KOHOMIYHE MPOLBITAHHS

JIeprKaBHI rays3i

JIeprKaBHA KOPIIOpawlis

JICp>KaBHE PETYTIOBaHHS

JIesIK1 CEKTOPH rajy3i
TENIC(POHHOTO 3B’ SI3KY

JUPSKTOPU KOMIIaHii

JOMiHYBaTH

3aBa)KaTH BIIBHOMY I JUPUEMHULITBY

3arajbHi CTaHAApTU Ge3MmeKu

3arajbHa BJIaCTHUBICTb

3a3HaBaTH MOCTIHHUX 30MTKIB

3aXHMINATH CIIOXKUBAYiB, POOITHHKIB Ta
JIOBKIJUIS
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share

shareholder

body of shareholders
lack of competition
owned by the state
unfettered private sector
responsible for

costs of doing business
peculiar to
across-the-board

design one s own remedies

flexible in applying regulations

main objective

assure economic prosperity

state-owned industries

public corporation

government regulation

certain parts of the telephone services
industry

directors of a company

dominate

interfere with free enterprise

targeted safety programs

common feature

make persistent losses

protect consumers, workers and
the environment



3ICHIOBATHCS HA MPAKTHLIL
onepkaTH mpudyTOoK
3MEHIIUTH LIHU

3pocTatu

KEepyBaTH

KOMIIaHig 3 0OMEKEHOK BIAIOBIAAIbHICTIO

KYITyBaTH KOMIIaHil y MeBHI
rajy3i MpOMHUCIIOBOCTI

mbepamizamis

MaTH IOBHUHHOCTI Ta 000B SI3KU

HaLllOHaTi3awis

HAaL[IOHAII30BaHa IPOMHCIIOBICTh

Hee(peKTHBHMIA

obmparu

OKpeMi KOMIIaHii

OKyTIOBYBaTHCSI

IMA3BITHI

i TKPE CITFOBATH MIEPEeBaru

i JIITOBXYBaHHA KOHKYPEHLII1

NEPEBUILUTH

HEPETBOPUTH

nepexiz

HOBCSKICHHE ()yHKIIOMyBaHHI

MOINIMHAHHA OJHUX KOMIIaHIM 1HIMUMHA

HOCHIIOBATH 1H(IALIIO

NOCTaOUTH ACPXKABHE PETyIIOBaHHS

HOIIUPIOBATHCS

TPaBITi HHS

pobora

NpUOIN3HO JOPIBHIOBATH

NpUBATH3ALIS

NIPUBAaTHU30BaHUMN

MpUBaTHA BJIACHICTh

MIPUBATHUM CEKTOP

NpU3HAYaTH

MPUHOCUTH UGy TOK

NPUHLUI J0OPOBUIBHOCTI

MPOCYBATH CIIPaBy ‘PO3ACP>KABICHHS
CKOHOMIKHU

peamisaris

PHHKOBa BapTiCTh

PO3BHHEHA KOHKYPSHLIS

work in practice

make a profit

lower the cost

be on the increase

run

limited company

buy the companies in an industry

deregulation

have duties and responsibilities
nationalization
nationalized industry
inefficient

elect, select

individual companies
pay one’s way
accountable to

stress the benefits

the spur of competition
surpass

convert

transferring
day-to-day running
consolidation
contribute to inflation
reduce regulation
mount

board of managers
performance
approximate
privatization
privatized

private ownership
private sector

appoint

bring benefits
voluntary approach
push deregulation efforts

implementation
the market value
increased competition
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CaMOB/JOBOJICHUM

CKOPOTHTH KUTBKICTh aBlaKOMITaHii

ciy>00BII, 3aiHATI MpobIeMaMu
PeryIIOBaHHS

coLiaIbHI HACTIAKU

3YIHHATH

CHOXKUBYHUI BUOID

CTIPUATH

CHPSIMOBAHE HA 3aXHCT

CTPIMKHIA PO3BUTOK HAyKH 1 TCXHIKH

IPOMaJCHKICTD

YHOBUIBHUTHCS

YCYCIIbHEHA BIaCHICTh

(denepanbHi OpraHu

(dopma opranisawii mAMPUEMHHUIITBA

(yHKUIOMyBaHHS B IHTEPECAX CyCHiIbCTBA

XBHJTA 3JTUTTIB aBlaKOMITaHii

IOpHIUYHA 0coba
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complacent
shrink the number of airlines
officials occupied with regulatory matters

social effects

cut back

consumers’choice

foster

designed to protect

rapid technological change
general public

slow

public ownership

federal agencies

form of business organization
operate ‘in the public interest’
wave of airline mergers

legal ‘person’



UNIT 2.2

MONOPOLIES AND MERGERS

TEKCT 1. Read and translate into Ukrainian.

A monopoly (1) exists when there is a sole suppli-
er (2) of a good or service. In this type of market (3)
there is an absence of competition (4) — there are no
competitors (5). Examples of monopoly can be found
in the markets for electricity (6), rail transport and
postal services. All these are supplied by publicly-
owned industries (7) which have monopoly powers
(8). In theory, monopoly means that there is only one
supplier of a particular good or service. A monopo-
list (9) supplies the total market (10). A monopo-
list, therefore, does not have to worry about the prices
charged by (11) competitors, because there are no
competitors. A monopoly is free to set either the price
(12) of its product or the quantity it wishes to sell.

The government can grant monopoly powers (13)
to a firm by making it illegal (14) for other firms to
enter the industry (15). Most of the nationalized in-
dustries (16) are legal monopolies (17).

=0 G0Nk W~

MOHONONISA

E€OUHUTL NOCTNAYATbHUK
mun pumKy

8i0cymmuicmo KOHKYpeHYii
KOHKYpeHmu

PUHOK eneKmpuxu
oepoicagui eanysi

Mamu MOHONONbHY 81AQY
MOHONONICM

. 30IHICHI0BAMU NOCTNAYAHHS

07151 6Cb020 PUHK)

. NPpU3HA4eHUl

. NpUBHAYAMU YiHy

. Haoaeamu MOHONONbHY G1A0Y
. 3aboponsmu

. ecmyn 00 2anysi

. HAYIOHANI306aH1 2anysi

. 3aKOHHI MOHONONIT
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The law can also grant the holders of patents (18)
the sole right to supply (19) the products they have
patented (20).

Fierce competition (21) will drive the weaker and
less efficient firms out of an industry (22). It is possi-
ble that, eventually, one firm could come to dominate
a whole industry.

When an industry is made up of a few relatively
large firms, a series of mergers (23) or take-overs
(24) could lead to a monopoly situation.

A cartel (25) is created when the individual firms
in an industry make an agreement (26) to restrict
their outputs to some agreed amounts (27), and to
charge a common price (28). The Organization of
Petroleum Exporting Countries (OPEC) is a form of
cartel, and so is the Milk Marketing Board in the UK.

Where the workable deposits (29) of certain mi-
nerals are concentrated in a particular region, the own-
ers of such deposits will have considerable monopoly
power. This is the case with gold deposits in South

18.
19.

20.
21.
22.
23.
24.
25.
26.
27.

28.
29.

81IACHUKU nameHmie
BUHAMKOBE NPABO HA
nocmavanHs
3anamenmysamu
30aneKaa KOHKYpeHyis
BUMUCHYMU 3 2aTY3T
3mumms

NO2TUHAHHA

Kapmeno

yraaoamu y2o0y
obMexHcumu 8UNycK c80€l
npOOYKYii 00 NeeHo20
V320021ceH020 06cazy
NPUSHAYUMY 302A7bHY YIHY
penmabenvHi pooosuwa

Africa.

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. Fierce competition will drive the weaker
and less efficient firms out of an industry.

A. DBinpwiicTe HAIIOHATI30BAaHUX raxy3ei
€ 3aKOHHIMH MOHOTIOJIISIMH.

2. A monopolist supplies the total market
and, therefore, does not have to worry about
the prices charged by competitors, because
there are no competitors.

B. Tawm, ne peHrabenpHI pOJOBHUINA IICB-
HUX KOPUCHHUX KOHAIHH 30CCPCIKCHI B
OKPEMHX PCTIOHAX, BIACHUKH TAaKUX PO-
JAOBHII MAaTUMYTh 3HAYHY MOHOIIOJIBHY
BIIAJY.

3. Where the workable deposits of certain
minerals are concentrated in a particular re-
gion, the owners of such deposits will have
considerable monopoly power.

C. Kaprenp yTBOPHOETBCS, KOIH OKPEMIi
(dipMu y Tanxy3i YKIaZaoTh yrogy mpo o0-
MEYKEHHSI BUITYCKY CBOEI MPOAYKIii A0 MeB-
HUX Y3TO/KCHUX OOCATIB, Ta MPO MpPU3HA-
YEHHS 3arajbHol I[IHH.

4. A monopoly exists when there is a sole
supplier of a good or service; in this type of
market there is an absence of competition —
there are no competitors.

D. MoHonomicT 3Q1HCHIOE HOCTaY aHHS IS
BCHOTO PUHKY, TOOTO BiH HC HMOBUHCH TYp-
OyBaTUCS MPO WIHU, M0 iX MPHU3HAYAOThH
KOHKYPCHTH, TOMY IO KOHKYPCHLISI TYT
BIJCYTHSL
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5. A cartel is created when the individual
firms in an industry make an agreement to re-
strict their outputs to some agreed amounts,
and to charge a common price.

E. 3pasku moHOmosii MOkHA 3HAWTH Ha
PHHKAX €JCKTPUKH, 3aTi3HUYHOTO TpaH-
CIOPTY Ta MOLITOBHUX MOCIYT — yce Le 3A1i-
CHIOETBCS ACPXKABHIUMU TaNy3sIMH, IO Ma-
FOTh MOHOIIOJIbHY BaJy.

6. The government can grant monopoly
powers to a firm by making it illegal for
other firms to enter the industry.

F. Konu ramy3p CKIagaeThCs 3 KUTBKOX ITO-
PIBHSHO BEHKHX (DipM, CEpist 3TUTTIB Ta HO-
IJIMHAHb IPUBEAYTh A0 MOSBU MOHOMOII.

7. Most of the nationalized industries are
legal monopolies.

G. 3amexia KOHKYPEHIIisSI BUTHCHE 3 Tay3l
c1a0Kimmi Ta MCHII ¢()eKTUBHI (pipMHL.

8. The law can also grant the holders of
patents the sole right to supply the products
they have patented.

H. VYpsa mosxe HamaBatu (hipMi MOHOTIOB-
HOI BJIagyl HIJIIXOM 3a00pOHH BCTYIy 10 Ta-
Jy31 A7 IHIHAX (hipM.

9. Examples of monopoly can be found in
the markets for electricity, rail transport and
postal services — all these are supplied by
publicly-owned industries which have mo-
nopoly powers.

I. MoHomomist moB’si3aHa 13 ICHYBaHHIM
€IMHOTO MOCTaYaJIbHUKA TOBAPY TH MOCIY-
T, IPU TAKOMY THIIl PUHKY BIACYTHSI KOH-
KypeHLIsS — TOOTO HEMa€e KOHKYPCHTIB.

10. When an industry is made up of a few rel-
atively large firms, a series of mergers or take-
overs could lead to a monopoly situation.

J. 3akoH MO)ke Tako)K HaJaBaTH BIIACHU-
KaM HaTCHTiB BUHSITKOBC HpaBO Ha I11ocrTa-
YaHHS MPO/YKTIB, 1[0 BOHU 3aMaTCHTY BAJIA.

Exercise 1B.  Translate the following words and word combinations into Ukrainian.

1. monopoly; 2. to charge a common price; 3. take-over; 4. monopolist; 5. the sole right
to supply; 6. to make an agreement; 7. an absence of competition; 8. to drive a firm out
of an industry; 9. workable deposit; 10. merger; 11. to have monopoly powers; 12. a sole
supplier of a good or service; 13. competitor; 14. fierce competition; 15. to restrict the out-
puts to some agreed amounts; 16. cartel; 17. to dominate a whole industry; 18. to patent a
product; 19. to grant monopoly powers; 20. legal monopoly; 21. holders of patents; 22. to
make it illegal for other firms to enter the industry; 23. to set the price; 24. prices charged
by competitors; 25. to supply the total market; 26. publicly-owned industrues; 27. market
for electricity; 28. type of market.

Exercise 1C. Translate the following words and word combinations into English.

1. 3muTTA; 2. YKIACTH YrOAY, 3. MOHOMOMICT, 4. KOHKYPEHT, 5. 3aKOHHa MOHOIIOJIS;
6. xapTens; 7. 3a00pOHUTH BCTYH OO ramy3i Qi iHmux ¢ipM; 8. BUHATKOBE MPaBO Ha IO-
cTadaHHA; 9. HagaBatu (hipMi MOHOMONBHOI BiAaaw; 10. 0OMEKHUTH BUITYyCK CBO€ET IPOIY KL
JIO TIEBHHUX y3To/MKeHUX o0csaris; 11. mominyBatu B wimiii ramysi; 12. monomomis; 13. exu-
HU OCTaYaJIbHUK TOBapy UM MOCIyTy; 14. peurabenbue pogosuine; 15. Mat MOHOIIONb-
Hy Brafay; 16. 3anmexia KOHKypeHuis; 17. npusHadaTy 3aransimy wimny; 18. npuzHauaTu LiHy;
19. BiacyTHiCTh KOHKYpeHuii; 20. 3amareHTyBaTH NPOAYKT;, 21. mormuHaHHsg, 22. LiHH,
IO iX MPU3HAYAIOTh KOHKYPEHTH, 23. BUTHUCKATH (ipMy 3 ramysi; 24. pUHOK €JIeKTPHUKH,;
25. BIIaCHUKY MAaTCHTIB; 26. ACp>KaBHI rays3i.
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Exercise 1D. Listen to text 1A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 2 below and then proceed to the exercises.

join together
$80 billion deal

if the stockmarket continues to fizz

renewed urge

merge

business guru
management consultant
soaring costs
investment banker

end up richer

buyer

prudent boss

succeed

fail

current bout of mergers
contracting market
undervalued business

defensive

key market

grab new markets

the defense industry
falling commodity prices
excess capacity

add value

senior manager
prosper

substantial shareholder
research

huge

aligned with

valuation
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no€EOHy8amucs

y200a Ha gicimoecsam Minbapoie
donapis

AKWO 2pa HA PoHO08IT BipiCi
mpusamume

NOHOBNIEHe CNOHYKAHHSL
3MUBaAMUCH

bisnec-eypy

KOHCYIbMAHM 3 NUMAHb YNPAGLIHHA
eumpamu, wo CmpimMKo 3pocmaroms

iHgecmuyiiiHuti 6aHKip
cmasamu bazamuumu
KOMNAHIA-nOKyneys
PO3CYONUBULL HAYATLHUK
docseamu ycnixy

3a3nHasamu Heeoaui
menepiwiHit Oym 3mummie
PUHOK, 00CS12 AKO20 38YHCYEMBCS
niONPUEMCBO, 8APMICMb AKO20
3AHUNCYEMbCA

WO MAr Mo 30 MEmy 3axXucm
OCHOBHUU PUHOK
3axX0N106amMu HOGI pUHKU
BI11CLKO6Q NPOMUCTOBICMb
MOBAPHI YiHU, WO NAOAIOMb

HAOIUULKOBA BUPOBHUYA NOMYHCHICNb

Habysamu eapmocmi
cmapuiuil meHeoicep
npoyeimamu
BeUKUll aKyioHep
00CHi0HCeHHS.
8esiu4e3HUl

wo 36izaemocs 3
OYiHKa



Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. BnacHuky akuifi, KOMIAHIO SKHX KY-
MyIOTh, CTAlOTh OaraTIIUMK;, aKLiOHCPU
KOMIIaH1i-TIOKY IS — P1AKO.

A. How, the prudent boss should ask, can
we be one of the minority that succeed, rather
than of the majority that fail?

2. KowmmnaHii HansKaHI 3BY>KCHHSAM PUHKIB
(BliiCPKOBAa TMPOMHUCIIOBICTb), 3HIDKCHHSIM
LiH Ha ToBapu (HadTa), HAJJIUIIKOBOK BH-
POOHMYOIO MOTY>KHICTIO OCHOBHUX PHHKIB
(BupoOHUIITBO aBTOMOOILNCH), abo BHUTpa-
TaMU Ha AOCLIKSHHS, IO CTPIMKO 3pOCTa-
10Th ((hapMarieBTHKA).

B. Repeated analyses by business gurus,
management consultants and investment
bankers have all reached the same conclu-
sion: in the medium term, fewer than half of
all mergers add value.

3. Ilomi6HO mo Oararpox 3iurTiB 1980-x
POKIB, TCHEPIIIHI MiJINTOBXYIOTHCS BHCO-
KHAMH O1pKOBUMH OLIIHKaAMH.

C. Companies in many industries think
they are more likely to prosper if they are
huge than if they are merely large.

4. Lporo poky, sKmo rpa Ha (pOHIOBIU
Oip>ki TPUBaTUME, MU MOXKCMO CTaTH CBiA-
KaMU TEPIIOTO 3JIUTTS Ha CTO MLUITbSIPIB.

D. The sharcholders whose company is
bought end up richer; the sharcholders of
the buyer seldom do.

5. Sk, cnmrae poscyanuBHil HAYATbHUK,
MH MOXXEMO HaJICKAaTH OO0 MCHH.IOCTi THX,
XTO JOCSTA€ YCIIXY, a HE JO OIIbINOCTI THX,
XTO 3a3HA€ HeBAAY1?

E. Unlike those, which were often about
grabbing new markets or supposedly under-
valued businesses, many of today’s mergers
are defensive.

6. bararo xommaHifi mepeTBOPHIU CTap-
X MCHC/KEPIB HA BEIHKUX aKI[IOHEPIB,
TUM caMuM 3abe3mneuyrouu, abu iXHi 1HTe-
pecHu MakCUMaIbHO 30iramucs 3 IHTepecaMu
IHIIUX BIACHUKIB Il JIPUEMCTBA.

F. This year, if the stockmarket continues
to fizz, may see the first $100 billion merg-
er.

7. Heoznopa3osi aHami3m Oi3HEC-Typy,
KOHCYJIBTAHTIB 3 TNUTaHb VIPaBIIHHSI Ta
IHBECTULINHUX OaHKIPIB JEMOHCTPYIOTh
OJHAKOBI BHCHOBKH. yV CCPCIHBOMY, MCH-
LI¢ TMOJIOBHUHHM VYCIX 37UTTIB HaOyBalOTh
BapTOCTI.

G. Companies are frightened by contract-
ing markets (the defense industry); by fall-
ing commodity prices (oil); by excess capa-
city in key markets (cars); or by the soaring
costs of research (pharmaceuticals).

8. Kowmmanii y Oararbox ramy3sx BBaXka-
FOTh, IO BCIMYC3HUM KOMIIAHISAM JOCATTH
MPOLIBITAHHS JICTIIE, HIXK MPOCTO BEIUKUM.

H. Like many mergers of the 1980s, to-
day’s have been swept along by teeteringly
high stockmarket valuations.

9. Ha BiaMiHy BiJ 3TUTTIB 3 METOIO MOLITH-
HAHHS HOBUX PHHKIB a00 Yrof, B SIKUX, K
BBA)KAIOTh, MaJIO MICIIC 3aHIDKCHHSI BapTOC-
TI TMATPUEMCTBA, OIMBIIICTh TEHEPIIIHIX
3JIUTTIB 3A1HCHIOETHCS 13 METOKO 3aXHKCTY.

I. Many companies have turned senior
managers into substantial sharcholders, en-
suring that their interests are more closely
aligned with those of other owners of the
business.
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Exercise 2B.  Translate the following words and word combinations into Ukrainian.

1. to join together; 2. to end up richer; 3. to succeed; 4. undervalued businesses; 5. to
grab new markets; 6. the defense industry; 7. $80 billion deal; 8. investment bankers; 9. the
current bout of mergers; 10. stockmarket valuations; 11. to add value; 12. prudent boss;
13. if the stockmarket continues to fizz; 14. to merge; 15. soaring costs of research; 16. to
prosper; 17. huge companies; 18. substantial sharecholders; 19. to be aligned with; 20. key
markets; 21. falling commodity prices; 22. renewed urge; 23. to fail; 24. business gurus;
25. management consultants; 26. defensive; 27. contracting markets; 28. excess capacity;
29. senior managers; 30. buyer.

Exercise 2C. Translate the following words and word combinations into English.

1. Gip>KOBi OLIHKY; 2. 3TUBATHCS; 3. BIHCHKOBA MPOMHUCIIOBICTE; 4. IPOLBITATH; 5. SAKLIO
rpa Ha GouxoBiii Gip:ki TpuBaTUME; 6. SHIKCHHS I[IH HA TOBapH; 7. JOCATTH YCIiXy; 8. Be-
nuKi akuioHepy; 9. HabyBatu BapTocTi; 10. BUTpaTH Ha JOCTIIKSHHS, IO CTPIMKO 3pOCTa-
10Th; 11. mianpuemMcTBa, BapTICTh SIKUX 3aHIDKYEThCS, 12. 3a3HaBaTH HeBAadi; 13. OCHOBHI
punku; 14. Gisuec-rypy; 15. noeamysarucs; 16. 3 meToro 3axucty; 17. 36irarucs 3; 18. iH-
BecTuULiiHI 6ankipy; 19. crapiui MeHepxepy; 20. Benuue3Hi KoMiaHii; 21. moruHaTH HOB1
PUHKY; 22. KOHCYJIbTaHTH 3 IUTaHb YIPaBIiHHA, 23. TenepimHii OyM 31uTTiB; 24. MOHOB-
JICHE CTIOMYKaHH, 25. KOMIIaHIA-MOKyTIelb; 26. cTaBaTi Oarariuum; 27. 3By KCHHS PHHKIB;
28. po3cyanuBUil HaadbHUK;, 29. HAUTUIIKOBA BUPOOHUYA IOTYXKHICTb.

Exercise 2D. Listen to text 2A in Ukrainian. Use your shorthand to write it down.

Translate it into English.

Study Vocabulary 3 below and then proceed to the exercises.

chief instrument of monopoly 20108HUTI IHCIMPYMEHM 00CSZHEHHSL MOHONOIT

giants 2ieanmu

control of basic industries KOHMPOLb HAO OCHOBHUMU 2ATLY3IMU
npomucnogocmi

collude with competitors

control prices

inhibit genuine competition

absorb smaller companies

stock purchases

raise vast amounts of capital

raise prices

breakdown of domestic competition

buy goods from foreign producers

purchase products
major corporation
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ecmynamu 'y macmHy 3mM08) 3 KOHKypeHmamu
KOHmMponweamu yinu
3a0yuumu 8invHy KOHKYPEHYIo
NO2NUHAMU MANT KOMRAHTT
CKYNOBYBAHHA aKyiil
HaKoOnuyyeamu eeaudesHi kanimanu
niosuugyeamu yinu
3HeCUNIeHHS 6IMYUBHAHOT
KOHKYpeHmHoi 60poms0ou
KYnyeamu moeapu iHo3eMHO20 8upOOHUYmMea
KYnyeamu npooyKyito
HAU6NIUBOBIULA KOPNOpaYis



combine
oligopoly
on the open market

noOEOHamMu 3yCunins
0ni20N0onis
HA BINbHOMY PUHKY

Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. In both theory and practice, large com-
panies can become monopolies by absorb-
ing smaller ones through stock purchases on
the open market.

A. AMCPHKAHCBKI CIOXKHMBa4l MalOTh 3MO-
Iy KyIyBaTd TOBapy I1HO3EMHOTO BHPOO-
HULTBA; IOJ0 aBTOMOOLICH, BOHH MOXKYTb
KynyBatu npoaykuito ¢ipm “Toxma™ 1 “To-
Hora’.

2. In the last 100 years, many persons
have been concerned about what is viewed
as breakdown of domestic competition and
control of basic industries by a few large
corporations.

B. bararto 3 ocHOBHHX Tamy3eil, Hampu-
KJIaJ, BUPOOHMIITBO aBTOMOOLTIB Ta CTaIl,
3aBkAu Oyau “OiromomisMu, A¢ JOMIHY-
BAJIO KiTbKa HAMBIUTMBOBIIINX KOPITOPALIi.

3. In the late 19th century, the corporation
was viewed by many as the chief instrument
of monopoly.

C. 3rogoM Taki riraHTH HiJBUIIYOTH LIHU,
3MYIIYIOYHM TIOKYIIIIB TUIATUTH 3a TOBApH
BHILIY LiHY, HIK paHile.

4. Many basic industries — the automotive-
and steel-producing industries, for example —
traditionally were “oligopolies” dominated
by a few major corporations.

D. Kopnopamii, mo Hakomu4yrOTh BEIH-
YEe3HI KamiTaaH, MOXYTh KOHTPOJIIOBATH
LIHHU Ta 331y IUTH BiTbHY KOHKYPCHIIO Ye-
pe3 MOEAHAHHA 3yCHIb a00 TAEMHY 3MOBY 3
KOHKYPCHTaMHU.

5. By raising vast amounts of capital, cor-
porations could combine or collude with
competitors to control prices and inhibit
genuine competition.

E. B ocranHe cromTrsi OaraTbox IrOACH
TypOy€ IIJIKOBUTE, SIK BOHH BBaXKarOTh,
3HCCUJICHHSI BITYM3HSIHOI KOHKYPECHTHOI
00pOTHOH Ta MepexiA KOHTPOIIO HAZ OCHO-
BHHMU TaTy3ssMUA HPOMHUCIOBOCTI J0 Kijb-
KOX BEJTMKHX KOPIIOPAIiid.

6. U.S. consumers can buy goods from
foreign producers; in the case of automo-
bile, they can purchase products made by
Honda and Toyota.

F. V Tcopii Ta Ha mpakTHIli, BETUKI KOM-
MaHii IePETBOPIOIOTHCS HA MOHOIIOMIL, IMo-
[JIMHAFOY Y MaJTi KOMITaHii IIISIXOM CKYIIOBY -
BAHHsI iXHIX aKUil HAa BITBHOMY PHHKY.

7. The giants then raise prices, causing
people who need their products to pay a
larger amount than before.

G. Hampuxiaui 19-ro ctopiuus wmMano
XTO BBa)KaB, L0 KOPIIOPALIisi € TOJJIOBHUM 1H-
CTPYMEHTOM JOCSTHEHHS MOHOITOJIII.

Exercise 3B.

Translate the following words and word combinations into Ukrainian.

1. chief instrument of monopoly; 2. to buy goods from foreign producers; 3.to ab-
sorb smaller companigs; 4. to inhibit genuine competition; 5. to collude with competitors;
6. control of basic industries; 7. to purchase products; 8. major corporations; 9. to raise
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vast amounts of capital; 10. breakdown of domestic competition; 11. oligopoly; 12. giants;
13. to raise prices; 14. stock purchases; 15. to combine; 16. on the open market; 17. to con-
trol prices; 18. to cause consumers to pay a larger amount than before; 19. steel-producing
industry; 20. automotive industry.

Exercise 3C. Translate the following words and word combinations into English.

1. mornuHaTH Maj KOMIaHii; 2. HAWBIUTUBOBIIII KOpIOpauii; 3. YBIHTH y TaEMITy 3MOBY
3 KOHKypeuTaMu; 4. 3HCCHICHHS BITYM3HSHOI KOHKYPEUTHOI 60pOThOH; 5. KyIyBaTH mpo-
YKo, 6. KyITyBaTH TOBapH IHO3EMHOTO BIPOOHHUIITBA; 7. MiABHIIYBaTH LIiHK; 8. IOEHATH
sycuwist; 9. onirononist; 10. Ha BiTbBHOMY PHHKY; 11. KOHTPOJB HaJ OCHOBHHMHU ray3s MU
IDPOMHCIIOBOCTI; 12. BpoOHUUTBO cTanmi; 13. kourpomoBary LiHy; 14. roJIOBHUI 1HCTPY-
MEHT JOCSTHEHHS MOHomouii; 15. ckynmoByBaHHs axuiif; 16. BUpOOGHHLITBO aBTOMOOIIB,
17. 3agymuTH BiIbIy KOHKypeHLi0; 18. HakomuayBaTy Benuue3Hi Kamrtam, 19. riranTu.

Exercise 3D. Listen to text 3A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Study Vocabulary 4 below and then proceed to the exercises.

absolute monopoly abconromua MOHONONIA
monopolized product MOHONONI308aHUT NPOOYKM
pure monopoly yucma MOHONONis

sole producer €OUHUTI BUPOOHUK

close substitutes OnuU3bKI 3aMIHHUKY
one-firm industry 2any3v, 00 AKOi 8X00Uums 00HA hipma
unique VHIKATbHUIL

monopolist’s product NPOOYKM MOHONONIT
reasonable alternative NPUTIHAMHA ANbMEPHAMUBA
engage in saumamucs

implication 3HAYEHHS

advertising pexiama

sales promotion CmMuMynI08anns 36ymy
luxury good npeomem po3xkouti

Exercise 4A. Match the phrases in column A with their equivalents in column B.

A B

1. UYwmcruii, abo abcomoTrumil, MoronomicT |A. The monopolist’s product is unique in
— e ramy3s, 10 kol BxoauTtb ogHa (pipma. |the sense that there are no good, or close,
substitutes.

2. UYwuctuii monHomomict, skuii mpoaae |B. Depending upon the type of product or
MPEAMCETH PO3KOLIL, TaKi, sIK JlaMaHTH, MIr | service involved, a monopolist may or may
OM MPOBOAUTH LIUPOKY peKIaMy, MparHy4u [not engage in extensive advertising and
I ABUIIUTH MOIHT Ha Il BUPOOH. sales promotion.
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3. Toti (paxT, o HEe iICHY € HIOBHOLIHHHUX 32a-
MIHHHKIB MOHOITOJTI30BAHOTO MPOIYKTY, MA€E
Ba)KJIMBC 3HAYCHHSI 3 MOILITY PECKIAMU.

C. Absolute or pure monopoly exists when
a single firm is the sole producer of a product
for which there are no close substitutes.

4. A6GcomortHa, a60 YMCTa, MOHOITOIIA iC-
HY€, KONMK ogHa (pipMa € €IUHUM BHPOOHH-
KOM MPOAYKTY, SIKUH HE MAa€ MOBHOI[IHHUX
3aMIHHUKIB.

D. The fact there are no close substitutes
for the monopolized product has interesting
implications in terms of advertising.

S. 3anexxHO BiX TUIY BUPOOY YU MOCTYTH
MOHOTIONICT MOXKE MPOBOJAUTU a00 HE MPO-
BOJHUTU LIMPOKY PEKIAMHY KaMIIaHIIO, TaK
caMo sK 3aiiMatHcs abo HE 3alMaTucs Ai-
SUTBHICTEO IOJO CTUMYIIFOBaHHS 30YTy.

E. A pure monopolist selling a luxury good
such as diamonds might advertise heavily in
an attempt to increase the demand for the
product.

6. Ilpoaykr MOHOMOMII € YHIKAIbHUM Y
TOMY PO3yMiHHI, IO HE ICHY€ HOTO MTOBHO-

F. A pure, or absolute, monopolist is a
one-firm industry.

IHHAX 200 OMU3BKUX 3aMIHHHUKIB.

Exercise 4B.  Translate the following words and word combinations into Ukrainian.

1. the sole producer; 2. unique; 3. a luxury good; 4. extensive advertising; 5. one-firm
industry; 6. to increase the demand for the product; 7. absolute monopoly; 8. pure monopoly;
9. implications; 10. close substitutes; 11. the sole supplier of a service; 12. monopolist’s
product; 13. sales promotion; 14. monopolized product; 15. to engage in; 16. reasonable
alternative; 17. a pure monopolist.

Exercise 4C. Translate the following words and word combinations into English.

1. mmpoka pekiaama; 2. 30LIBIINTH MONUT HAa MPOAYKT; 3. YHIKAJIbHMIA, 4. 3HAYCHHS,
5. eauHMii HagaBad MOCIYTH; 6. MOHOIIOMI30BaHUI MPOAYKT, 7. Tajy3b, A0 SIKOI BXOJWTh
oana ¢ipma; 8. uucTuii MoHomouictT; 9. abcomorHa MoHonomist; 10. yucTa MOHOMOMIS,
11. equnumii BpoOHuK; 12. 3aiimMaTrcs; 13. moBHOWIHHI 3aMIHHUKY; 14, mpeaAMET po3KoLIi;
15. mpuiiHATHA anbTCpHATHBA; 16. JIANBHICTD IOAO CTUMY/IFOBAHHA 30y TY.
Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

1. nornuHaHHA; 2. 3aKOHHA MOHOTIONIS; 3. BUHATKOBE MPaBO Ha MMOCTAa4aHHA; 4. peura-
OenbHEe POAOBUILE; 5. 3NMUTTA; 6. 3aNATCHTYBAaTH MPOAYKT; 7. JOMIHYBaTH B LM ramysi;
8. 0OMEXKHTH BUHYCK CBO€i MPOAYKIIi MO MEBHHMX y3rOMKCHHX 00CAriB; 9. mpu3HaYaTu
saranpHy winy; 10. koHkypewur; 11. 3anekna koHKypeHuist; 12. BuTuckatu ¢ipMy 3 ramysi;
13. enuHMIt NOCTavaIbHIK TOBAPa YU NOCTYTH; 14. pUHOK enekTpuky; 15. ykiactu yroay;
16. HagaBati MOHOMOMBHOI Biagu, 17. BracHuky mareuti; 18. MoHomomicT; 19. nepxas-
Hi ramy3i; 20. BificbkoBa IPOMHUCIIOBICTb; 21. Gip:k0Bi OLiHKH, 22. KO rpa Ha Goraosiit
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6ip>ki TpuBaTHME; 23. TenepiiHii OyM 31UTTiB; 24. BUTPATH Ha JOCIKSHHS, IO CTPIMKO
3pOCTalOTh; 25. iHBeCTHLIIHI GaHKIpH; 26. BEIHKI akuioOHepH; 27. OCHOBHI pUHKHY, 28. 6i3-
Hec-rypy; 29. moexnysarucs; 30. 36iratucs i3; 31. KOHCYIBTaHTH 3 MHUTaHb YIIPABIIHHS,
32. 3By>keHHs1 puHKiB, 33. HaOyBatu BapTOCTi; 34. 3HIDKCHHA LiH Ha TOBapH, 35. mOriu-
HATH HOBI PHHKY; 36. HA[UIMIIKOBA BUPOOHMUYA MOTYKHICTh; 37. MOIJIMHATH MaJii KOMIIa-
Hii; 38. oniromomis; 39. KOHTPOJIb HaJ OCHOBHHMH Taly3sMH MPOMHUCIOBOCTI; 40. yBiiTH
y TaEMHY 3MOBY 3 KOHKypeuTamu; 41. CKymoByBaHHS akiiif; 42. HAKOMIYBATH BEIMUIC3HI
Kamitany, 43. Ha BUIBHOMY pUHKy; 44. 3aXylINTH BUIbIy KOHKYpPEHLIO; 45. 3amobiratu
3nUTTAM; 46. aHTUIMOHOTIOJIbHA JisUTbHICTD; 47. KOHIEHTPALisi eKOHOMIYHOTO MOTCHLIAIY ;
48. riraHTchKi Koproparii; 49. KOpUCTYBaTHCS aJIbTCPHATUBHUMH Matepianamu; 50. mpo-
THUCTABIATH OCOOUCTI a00 KOPIIOPATHUBHI IHTEPECH IPOMAICHKUM MOTPEOaM.

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. merger; 2. to dominate a whole industry; 3. fierce competition; 4. to restrict the out-
puts to some agreed amounts; 5. the sole right to supply; 6. to drive a firm out of an indus-
try; 7. a sole supplier of a good or service; 8. to make an agreement; 9. to charge a com-
mon price; 10. market for electricity; 11. take-over; 12. holders of patents; 13. workable
deposit; 14. competitor; 15. publicly-owned industries; 16. legal monopoly; 17. to grant
monopoly powers; 18. stockmarket valuations; 19. the current bout of mergers; 20. to pa-
tent a product; 21. investment bankers; 22. the defense industry; 23. key markets; 24. mo-
nopolist; 25. substantial sharcholders; 26. soaring costs of research; 27. if the stockmarket
continues to fizz; 28. to be aligned with; 29. falling commodity prices; 30. excess capacity;
31. contracting markets; 32. oligopoly; 33. business gurus; 34. management consultants;
35. to grab new markets; 36. to collude with competitors; 37. to join together; 38. stock pur-
chases; 39. anti-monopoly efforts; 40. to add value; 41. control of basic industries; 42. to
inhibit genuine competition; 43. to absorb smaller companies; 44. to switch to substitutes;
45. concentration of economic power; 46. giant corporations; 47. to prevent mergers; 48. to
raise vast amounts of capital; 49. on the open market.

Exercise 7. Fill in the missing words in the text below and then translate into
Ukrainian. Use Vocabulary-2 and Exercise 2A.

Reach for the safety-pins and the sewing thread: companies are (1) together
as never before. Mergers last year were worth 50 % more than in 1997 and more than
twice as much as in 1996. The year ended in the crescendo of the Exxon-Mobil $80 billion

(2). This year, if the (3) continues to (4), may see the first $100 bil-
lion merger.

Heady stuff, to be sure; yet there is one big oddity about this renewed B)to
___(6). Repeated analyses by business (7), management (8) and )
bankers have all reached the same conclusion: in the medium term, fewer than half of all
mergers add (10). The shareholders whose company is bought end up (11);
the sharcholders of the (12) seldom do. For today’s companies, the moral is not that
merging is always wrong, but that it is risky. How, the (13) boss should ask, can we
be one of the minority that (14), rather than of the majority that (15)?
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In fact, the current bout of (16) might just turn out a larger crop of successes than
its predecessors. Like many mergers of the 1980s, today’s have been swept along by tee-
teringly high stockmarket (17). But unlike those, which were often about grabbing
new (18) or supposedly (19) businesses, many of today’s are (20).
Frightened by (21) markets (the defense (22)); by falling (23) prices
(oil); by (24) capacity in key (25) (cars); by the uncertainties of technologi-
cal change (banks and telecoms); or by the (26) costs of (27) (pharmaceu-
ticals): companies in many industries think they are more likely to (28) if they are
huge than if they are merely large.

Mergers are more likely to succeed when companies buy businesses they know some-
thing about. Another reason for modest optimism is that many companies have turned se-
nior (29) into (30) shareholders, ensuring that their interests are more closely

(31) with those of other owners of the business.

Exercise 8. Work in pairs. Translate the following two texts into Ukrainian. Use
Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

In the late 19" century, the corporation was viewed by many as the chief instrument
of monopoly. It was commonly argued that, by raising vast amounts of capital, corpora-
tions could combine or collude with competitors to control prices and inhibit genuine
competition.

In both theory and practice, large companies can become monopolies by absorbing
smaller ones through stock purchases on the open market. The giants then raise prices,
causing people who need their products to pay a larger amount than before.

To be sure, in the last 100 years, many persons have been concerned about what is
viewed as breakdown of domestic competition and control of basic industries by a few
large corporations. Many basic industries — the automotive- and steel-producing industries,
for example — traditionally were “oligopolies” dominated by a few major corporations.

At the same time, in recent years, many large U.S. corporations have been shown to be
vulnerable to new forms of competition. U.S. consumers can buy goods from foreign
producers; in the case of automobile, they can purchase products made by Honda, Toyo-
ta, Hyundai or Volvo, to name a few.

TEXT 4

Absolute or pure monopoly exists when a single firm is the sole producer of a product
for which there are no close substitutes. A pure, or absolute, monopolist is a one-firm
industry. A single firm is the only producer of a given product or the sole supplier of a
service; hence, the firm and the industry are synonymous.

It follows from this first characteristic that the monopolist’s product is unique in the
sense that there are no good, or close, substitutes. From the buyer’s point of view, this
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means that there are no reasonable alternatives. The buyer must buy the product from the
monopolist or do without.

The fact there are no close substitutes for the monopolized product has interesting
implications in terms of advertising. Depending upon the type of product or service
involved, a monopolist may or may not engage in extensive advertising and sales
promotion. For example, a pure monopolist selling a luxury good such as diamonds might
advertise heavily in an attempt to increase the demand for the product. Perhaps the result
will be that more people will buy diamonds rather than take vacations, for example.

Exercise 9. Translate the following texts into English. Work in pairs.

TEXT 5

MicueBi KOMyHanbHI CIIyk0H 3BHYaiHO HE 6a4aTh CCHCY y BEJIMKHX BUTpArax Ha pe-
K1aMy. MernkaHIy, AKi moTpeOyoTh BOAY, ra3, SICKTPOCHEPTIO Ta TeACOHHME 3B 30K,
y>K€ 3HAIOTh, Y KOTO BOHU MAKOTh KyITyBaTH Ll MPEAMETH MEPIIOi HEOOX1AHOCTI.

SIKIO 9UCTI MOHOTIONICTH MAMPHEMCTB IPOMAACHKOTO KOPHCTYBAaHHS 3aiMAatOTHCS Pe-
KJIaMOI0, TaKa JUISUTBHICTh MA€ CKOpIIIE XapakTep 3B 3Ky i3 IPOMAACHKICTIO 3apaau Impe-
cTIKy abo BUABOM 0OpHX HamipiB 3 60Ky (ipMu, Ha BiAMIHY BiJ BHCOKOKOHKYPEHUTHHX
rajay3eii, TakuX K CKaKiMO, BUPOOHHIITBO CUTaPET, MHIOUMX 3ac001B a60 muBa. OCKinbku
BOHH HE MAIOTh O€3MOCePeIHIX KOHKYPCHTIB, MOHOIIOJICTH, Y MParHeHHI CIIOHYKAaTH JIO-
Qe KyIyBaTH ixHi BUPOOHU, HE MOTPEOYIOTh PEKIaMH THHY “‘HAIle € KPALIUM 3a iXHE”, sIKa
€ XapakKTEePHOIO I/ paxio Ta TenebaucHHs. HampoTH, cTpareris MOHOMOMICTA, HAMICBHE,
Oyze Takoro: “Mu rapHi X1omui i, 3BU4aiHO, He 30MpaeMOCs SKCIUTyaTyBaTu iHI ¢ipMu,
HAIIUX MPALIiBHUKIB 9H, HE Aaii boxe, mokymiis”.

dipma, mo i€ B yMOBax YMUCTOI KOHKypeHUii, 6€3MocepeHbO HE BIUIMBAE HA LIHY
NPOAYKTYy — BOHA “TIOTOMXKYETHCS 3 Her0 . Taka cHTyawis CKJIaZaeThCsl BHACIIAOK TOTO,
o us (GipMa KOHTPOJIOE JHIIEC HE3HAYITY YaCTKy CyKymHOi mponosuuii. Ha BiaMmimy Big
9HCTOI KOHKYPCHLIi, YUCTHUI MOHOMOMICT JUKTYE iy, 60 Horo ¢ipMa 3HaYHOIO MIpPOIO
KOHTPOJIIOE LIITY.

TEXT 6

Haparoun BHHAX1AHUKOBI BUKIIIOYHE IPaBO Ha HOro BIpi6 TepMiHOM Ha 17 pokiB, ame-
PHKAHCHKI TIATCHTHI 3aKOHU HAMAraroThCs 3aXUCTUTH BUHAXIAHUKA BiJ HE3aKOHHOTO 3aX0-
IUICHHS BIPOOy ab0 TEXHOIOTIYHOTO MPOLECY KOHKYPEHTAMH, SKi HC BUTPAYa/M 4acy, 3y-
CHJIb Ta TPOLICH Ha HOro po3pobky. Jlo Toro , mareuTu MOXKYTh 3a0¢3MeTy BaTH BHHAXI-
HHKOBI MOHOTIOJIbHE CTAHOBHINE Ha Yac Aii mateHTy. [lareuTHMIT KOUTPOJIb BiAITPaB 3HATHY
POJb ¥ 3pOCTaHHI GaraTtboxX Cy9acHUX MPOMUCIOBHX riranTiB — “Hemnn ke pempxuctep”,
“Isxenepan motop3”, “Keepoke”, “Tlomapoin”, “Jxenepan enekrpux’’, “J{romnoH”, mepeik
MOKHa TpoxoBXHTH. JisutbHicTh KoMmaHii “FOHaiiTen my mamuHepi” — HailACKpaBiInit
MPUKJIA] TOTO, SIK MOYKHA 3JIOBKHBATH IMaTCHTHUM KOUTPOJIEM, abu JOCSITTH MOHOTIOIBHOI
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Baau. 3aBASKU MaTeHTHOMY koutpomo, “IOHaiiten my” cTana BUKIIOYHHAM MOCTa4aib-
HHUKOM Haiie()eKTHBHIIINX BEpCTAaTIB A/ BUTOTOBICHHS B3yTTA. BOoHa po3moBcroamia Mo-
HOITOJIbHUI KOUTPOJIb 1 Ha IHIN THIM IIBSLBKOTO OONaAHAHHSA, 3MYIOYIOYM BUPOOHHKIB
B3YTT4, SIKI BUKOPHCTOBYBAJIH IXHI IATCUTOBAH] YCTAHOBKH, I IIHCYBAaTH “TIAKSTHI yroau
BIATIOBIIHO A0 SKUX BOHH IOTOKYBaIUCs OpaTH Bce MBELbKE 00/1aJHAHHS TLUIBKU B KOM-
nanii “FOnaiiten my”. Lle nozsommwno “FOHaiiten my” MOHOMOMI3YBaTH PUHOK, &K MOKH
1955 poky ypsa He po3moYaB aHTUTPECTIBCHKI PO3CIIL Ay BaHHS, IO YaCTKOBO 3MIHIJIO TO-
JIO>KCHHS HA PHHKY.

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down.
Translate it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 12.  Translate text 9 into Ukrainian.

TEXT 9

Business monopoly is not without significant defenses. One defense of business mo-
nopoly is the contention that monopolists and oligopolists have gained their positions of
market dominance by offering superior products. Business monopolists do not coerce con-
sumers to buy, say, Colgate or Crest toothpaste, soft drinks from Coca-Cola and Pepsi,
mainframe computers from IBM, ketchup from Heinz, or soup from Campbell. Consumers
have collectively decided that these products are more desirable than those offered by other
producers. Hence, it is alleged that monopoly profits and large market shares have been
“carned” through superior performance.

A second defence of business monopoly is that economists may view competition too
narrowly. For example, while there may be only a few firms producing a given product,
those firms may be faced with severe interindustry competition. That is, firms may face
competition from other firms producing distinct but highly substitutable products. The fact
that a handful of firms are responsible for the nation’s output of aluminium belies the
competition which aluminium faces in specific markets from steel, copper, wood, plastics,
and a host of other products. Foreign competition must also be taken into account. While
General Motors dominates domestic automobile production, growing import competition
constrains its pricing and otuput decisions. Furthermore, the large profits resulting from the
full exploitation of a monopolist’s market power is an inducement to potential competitors
to enter the industry. Stated differently, potential competition acts as a restraint upon the
price and output decisions of firms now possessing market power.

Where existing technology is highly advanced, only large producers — firms which are
large both absolutely and in relation to the market — can realize low unit costs and therefore
sell to consumers at relatively low prices.
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Exercise 13.  Translate text 10 into English.

TEXT 10

[TpupoxHa MOHOMIOIA ICHYE, Koy epekT MaciuTaly HACTITBKU BEIMKHIA, IO OAHA (ip-
Ma MOXe 3AIHCHIOBATH MOCTAYaHHA JJIs1 BCbOTO PHHKY, MalOUU HIDKY1 BUTPATH HA OXUHULEO
npoAyKuii, HiXk Mana 6 mia Hu3Ka ¢ipM, MO KOHKYPYIOTh. Taki yMOBH € XapaKTCpHUMH
JUTSL TaK 3BaHHUX I JIPHEMCTB IPOMAACHKOTO KOPUCTYBAHHS, IO SKHUX HAJICXKATh, 30KpEMa,
M AMPUEMCTBA SJICKTPO-, BOAO- Ta ra3onocTadaHHs, Teac¢oHHa cayxba Tomo. Y uux BH-
nagkax eexr Macmraly y BUPOOHUITBI Ta PO3MOALTI NPOAYKTY € HACTIIbKH BEJIHKHM,
IO ISl AOCSTHEHHS HU3BKUX BUTPAT Ha OAMHHLIO NPOAYKIIi Ta HU3bKOI IIHU HEOOXiTHA
BeIMKOMAcIITaOHa ISUTbHICTD. Y Taki# CUTyaLii KOHKYPCHLIiS € POCTO HEPEHTAOETBHOKO.
SAx6u pusok Oyno moxicHO Mixk GararbMa BHUpPOOHHMKamH, c(ekTy Macitaby He Oyiao 6
JOCSTHYTO, BHTPAaTH Ha OJMHHIIO NpoayKuii Oyau 6 BUcokuMu Ta Oymu 6 moTpiOHI BUCOKI
[iHH, 100 TOKPHTH Ll BHTPATH.

MoxnuBumu 3aco6amMu 3a0€3MeYCHHS TPOMAACHKOTO MPUIHATHOI MOBEAIHKU 3 GOKY
NPUPOAHOI MOHOMIOMII BUCTYHAIOTh ABI ansrepHaTHBU. OMHIEIO € qepikaBHA BIACHICTH, a
1HIIOIO — AeprKaBHE perymoBaHHA. JlepkaBHa BIaCHICTh a0 AesKi moAiOHI 40 Hei popMu
CTBOPIOBAJIHCS y ICBHUX BUIIAAKaxX. A JIep>KaBHE PETYIIOBAHHS — Bap1aHT, SIKOTO HAWYacTi-
me qotpumyrothes y Crnonydenunx [l tarax.

MerTy 3ak0HOAABCTBA IPO HATYpaIbHY MOHOIIOMIIO BTLICHO B TEOPIi PEry/IF0OBaHHS Ha KO-
pucTh cycminscTBa. L Teopis nepeabatae MOKIUBICTD 3a0C3ICTHTH CIIOKHABAYIB SAKICHIUM
00CJIyroBy BAHHSM 33 IIPHUHHATHUMH PO3LIHKAMH LUIIXOM PEryIIOBaHHS TaKUX rany3ei Ha
KOPHUCTB CycriibcTBa. JloriuHe OOTPYHTYBaHHS Take: SIKINO KOHKYPEHLsS HEAOPEYHa, IMO-
TpiGHO CTBOPIOBATH MOHOIOII, IO PETYIIOIOThCS, a0 YHUKHY TH MOXKJIMBUX 3JIOB)KHBaHb
MOHOTIOJIBHOO BIIaJOI0, SIKa HE KOHTPOJIOETHCA. 30KPEMa, PEryII0OBaHHs MOBUHHO rapaH-
TyBaTH, IO CIIOXKHMBAa4Yl OTPUMAIOTh 3UCK BiJ €KOHOMIi, 3yMOBJIEHOI MacmTabamu BIOpOO-
HHLTBA, TOOTO BiX 3HIDKCHHS BHTPAT Ha OJUHHUIIO MPOAYKII (L1 CKOHOMISI JOCATAETHCS
i JIPHUEMCTBAMH TPOMAJCHKOTO KOPHCTYBAHHS 3aBASKH iXHbOMY MOJIOXKEHHIO MPIIPOIHOL
moHonoii. Ha mpakruiy Ti, XT0 341#CHIOE pETyTIIOBaHHs, IParHe BCTAHOBHTH Tapu(H, SKi
BiALIKOAOBY BATUMYTh BUTPAaTH BUPOOHHULITBA 1 MPUHOCUTUMYTH ‘CIipaBeAuBHil ~ abo “00-
IPYHTOBaHHI ~ JOXiA miAnpueMcTBY. MeTa mossrae, sSIKIO BUKOPHCTOBYBAaTH CIELIATbHY
TEPMIHOJIOTIIO, Y BCTAHOBJICHHI L[IHU, IO JOPIBHIOE CEPEIHIM BaJOBHUM BHTPATaM.
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Glossary

English-Ukrainian

$80 billion deal

absence of competition
absolute monopoly
absorb smaller companies
add value

advertising

aligned with
anti-monopoly efforts
break up companies

breakdown of domestic competition

business guru

buy goods from foreign producers
buyer

cartel

charge a common price

charged by

chief instrument of monopoly

close substitutes

collude with competitors
combine

competitor

concentration of economic power
contracting market

control of basic industries

control prices

current bout of mergers
defense industry
defensive

end up richer

engage in

enter the industry

excess capacity

exploit new technologies
fail

falling commodity prices

cnpaea Ha gicimOecsm Minvapoie oonapie

8i0cymHicme KOHKYpeHYil

abconiomna MOHONONis

NO2NUHAMU MANT KOMRAHTT

Habyeamu eapmocmi

peknama

wo 30izaromocs 3

AHMUMOHONONLHA OISNbHICMb

PO3NYCKAMU KOMNAHIT

3HeCUNeHH BIMYUBHAHOT KOHKYDEHMHOT
6opomvbu

6i3Hec-2ypy

KYNY8amu moeapu iH03eMHO20 8upoOHUYmMea

KOMNAHIA-NOKYNeysb

Kapmeno

NPUSHAYUMY 302ANbHY YIHY

NpusHavyeHul

207106HUTI ITHCMPYMEHM OOCACHEHH S
MoHononii

O6nU3bKi 3aMIHHUKU

ecmynamu y maemmy 3mMo8y 3 KOHKYpeHmamu

noOEOHamMu 3yCunins

KOHKYpeHm

KOHYeHmpayisi eKOHOMIYHOT NOMYHCHOCM

PUHOK, 00Csi2 IKO20 38YHCYEMBCS

KOHMPOAb HAO OCHOBHUMU 2ANY3AMU
npoOMUCI080CMI

KOHmMponoeamu yinu

menepiwHii 6ym 3mummie

8I1ICHbK06A NPOMUCTIOBICTb

W0 Mame 3a Memy 3axucm

cmasamu 6azamuiumu

3aumamucs

ecmynamu 00 2any3i

HAONIUUKO8A 8UPOOHUYA NOMYIHCHICID

ONAano8y8aAMuU CY4ACHI MEXHON02I

3a3Haeamu Heeoayi

moeapHi YiHu, w0 nadarme
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fierce competition
giant corporations
giants

grab new markets

grant monopoly powers

have monopoly powers
holders of patents

huge

hurt the consumer

if the stockmarket continues to fizz

implication

inhibit genuine competition

investment banker
join together

key market

legal monopolies
luxury good

major corporations
make an agreement
making it illegal

management consultants

market for electricity
merge

merger

minimize the dangers
monopolist
monopolist’s product
monopolized product
monopoly
nationalized industries
newer industries
oligopoly

on the open market
one-firm industry
patent

prevent mergers
prosper

prosperous

prudent boss

publicly-owned industries

purchase products
pure monopoly
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3aNeKNa KOHKYpeHyis
2ieanmcovki kopnopayii
2ieanmu

3axX0N106amMu HOGI pUHKU
Haoasamu MOHONONbHY 81A0Y
Mamu MOHONOAbHY 8140y
GIACHUKU NameHmie
8enude3Hull

npUHOCUMYU 30UMKYU CRONCUBAYAM
AKWO 2pa Ha PoHOo8IH bipici mpusamume
3HAYeHHS

3a0yuumu 8invHy KOHKYPEHYIo
iHgecmuyiiiHuti 6aHKip
no€EOHy8amucs

OCHOBHUU PUHOK

3QKOHHI MOHONONIT

npeomem po3KouLi
HAU6NIUBOBIULA KOPNOpaYis
yraaoamu y200y

3a6oponamu

KOHCYIbMAHM 3 NUMAHb YNPABNIHHA
PUHOK eNleKmPUuKu

nmueamucs

mumms

38ecmu 00 MIHIMYMY 302p03y
MOHONONICM

NpPOOYKM MOHONONIL
MOHONONI308aHUT NPOOYKM
MOHONONISA

HAYIOHANI308aHi 2anysi
HOBIMHI NPOMUCTO8T 2ATLY3T
oni2ononis

HA GINbHOMY PUHKY

2any3w, 00 AK0i 6x00UumMs 00HA Qipma
3anamenmyeamu

3anobicamu 3ummsam
npoyeimamu

YCniwmHul

PO3CYONUBULL HAYATLHUK
Oepoicaeui eanysi

KYnyeamu npooyKyito

YUCma MOHONONIS



put personal or corporate gain above
public welfare

raise prices

raise vast amounts of capital

reap the advantages of large-scale
organization

reasonable alternative

renewed urge

research

restrict their outputs to some
agreed amounts

sales promotion

senior manager

set the price

show oneself capable of

soaring costs

sole producer

sole right to supply

sole supplier

stock purchases

substantial shareholder

succeed

supply the total market

switch to substitutes

take-over
type of market
undervalued business

unique
valuation

watch for potential monopolies

workable deposits

npomucmaegnsamu ocobucmi abo
KOpnopamueHi inmepecu 2poMaocvKum
nompebam

nioguwyeamu yiHu

HAKONUYYB8AMU BeIUYe3HT Kanimanu

cKopucmamucs nepeeazamu, Axi 0ae
wupoxomacuimabHe gedeHns OizHecy

NPUTIHAMHA anbMmepHaAmued

NOHOBNeHe CHOHYKAHHA

00CHiOMNCEHH S

obMedcumuy 8uUnycKk c80€i npooyryii 0o
neeHo2o 062080peHo20 0bcscy

CMUMYNI08AHHS 36ymy

cmapuiuti MeHeoxcep

npusHasamu yiny

dosecmu c8010 30aMHiCMb

8UMPAMU, U0 CMPIMKO 3pOCMAIOMb

€OUHUTL 8UPOOHUK

BUHAMKOBE NPABO HA NOCMAYAHHSA

E€OUHUTI NOCIAYATLHUK

CKYNOBYBAHHA aKYiil

8euxuil akyionep

odocszamu ycnixy

30IHCHI08aMU NOCMAYAHHS 0151 8CbO20 PUHKY

KOpUCmy8amucs anomepHamueHumMu
Mmamepianamu

NOCNUHAHHSL

Mun punKy

niONPUEMCME0, 8apmMicms AKO20
3AHUICYEMBCA

YHIKANbHULL

OYIHKA, OYIHIOBAHHS

cnocmepizamu 3a NOMeHYiuHUMY
MOHONONIAMU

penmabenvHi pooosuwa

Ukrainian-English

a6COII0THA MOHOIIONIIA
AHTUMOHOIIONbHA AIAIbHICTD
GisHeC-Typy

OJIM3BKI 3aMIHHHUKHU

absolute monopoly
anti-monopoly efforts
business guru

close substitutes
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BIACYTHICTh KOHKYPEHLI{
BCJIUKHUI aKLIOHEP
BEIMYC3HUN
BUHSTKOBE IIPaBO Ha MMOCTAYaHHSI
BUTPATH, IO CTPIMKO 3pPOCTAIOTh
BiiicbKOBa MPOMHCJIOBICT
BJIACHUKY MATCHTIB
BCTYIIaTU y TAEMHY 3MOBY

3 KOHKYyPCHTaMH
BCTYIIaTH J0 ramy3i
riraHTH
TIraHTChKI KOpHoparii
rany3b, 10 SKOi BXOOHTh OqHa (ipma
TOJIOBHUI IHCTPYMEHT AOCATHEHHS

MOHOTIOJI{
JIeprKaBHI rays3i
JOBECTHU CBOIO 3AaTHICTD
JOCITIKSHHS
JOCATaTH yCIIiXy
€IUHIHA BIPOOHIK
€IMHUIN NOCTa4aIbHUK
3a00pOHATH
3aJyIIHTHU BIIbHY KOHKYPCHLIIO
3a3HaBaTH HEBAAY1
3aiiMaTucs
3aKOHHI MOHOTMOI1
3amaTeHTYBaTH
3amek/a KOHKYPeHLIs
3ano0iraTy 3MHTTAM
3aXOILTIOBAaTH HOBI PUHKH
3BECTH A0 MIHIMYMY 3arposy
3BY>KCHHS PUHKIB

3AIHCHIOBATH MOCTa4aHHS AJISI BCbOTO PHUHKY

3JIUBATHUCA
3JIUTTA
SHAYCHHA

3HECHJICHHS BITYU3HIAHOI KOHKYPEHTHOI

60poTEOH
1HBECTHLIHHMIT GaHKip
KapTeIb
KOMIIaH1-TIOKY TICIb
KOHKYPCHT
KOHCYJIBTAHT 3 ITHTAHb YIPaBTIHHS
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an absence of competition
substantial shareholder
huge

sole right to supply
soaring costs

the defense industry
holders of patents

collude with competitors

enter the industry

giants

giant corporations

one-firm industry

chief instrument of monopoly

publicly-owned industries
show oneself capable of
research

succeed

sole producer

a sole supplier

making it illegal

inhibit genuine competition
fail

engage in

legal monopolies

patent

Fierce competition
prevent mergers

grab new markets
minimize the dangers
contracting markets
supply the total market
merge

merger

implication

breakdown of domestic competition

investment banker
cartel

buyer

competitor
management consultant



KOHTPOJIFOBAaTH LIIHU
KOHTPOJIb Ha4 OCHOBHUMH IrajiTy3IMHU
MPOMUCIIOBOCTI

KOHLICHTPALIISl €KOHOMIYHOI IIOTY>KHOCTI

KOPHUCTYBATUCS aIbTCPHATUBHUMHU
MatepiaaaMu

KYHYBaTH MPOIYKIIIO

KYHyBaTH TOBapy IHO3¢MHOTO BIPOOHHULITBA

MaTH MOHOIIOJIbHY BJIaIy

MOHOTIOJTICT

MOHOTIOJTiSt

MOHOTIOJTI30BaHUI MPOIYKT

Ha BUIBHOMY PHHKY

Ha0yBaTH BapTOCTI

HaJaBaTH MOHOTIOJIbHY BTy

Ha/JTULIKOBA BOPOOHMY A MOTY>KHICTh

HalBIUTMBOBILIA KOPIIOPALIL

HAKOTIMYYBaTH BEIMYC3HI KarmiTaIu

HAaL[IOHAJTI30BaHI rajy3i

HOBITHI IIPOMHUCIIOBI Tajty3i

0OMEKHUTH BUHYCK CBOET MPOAYKINii
JI0 IEBHOTO 0OrOBOPEHOT0 00CATy

OJIIrOmoIist

OIMaHOBYBATH Cy4acHI TEXHOJOT1

OCHOBHMM PUHOK

OLIHKA, OL[IHFOBAHHS

ITi ABMIIYBaTH LI HU

i JIPUEMCTBO, BAPTICTh SIKOTO 3aHIDKY €ThCS

HNOTTMHAHHS
MOTJIMHATH MaJjIi KOMITaHii
HOETHATH 3y CHIUIS

HO€THY BATHCS

HOHOBJICHE CIIOHYKaHHS
MPEAMET PO3KOLIL

NPU3HAYATH LIHY

MPU3HAYCHUN

NPU3HAYHTY 3arajbHy LIHY
NPUMHATHA aJIbTEPHATHBA
INPHUHOCHUTH 30UTKH CIIOKUBAYaM
MPOIYKT MOHOMIOMI{

HPOTUCTABIIATH OCOOHCTI a00 KOPIOpaTHBHI put personal or corporate gain above

IHTEepecH rPOMaJChbKUM NOTpedam

control prices
control of basic industries

concentration of economic power

switch to substitutes

purchase products

buy goods from foreign producers

have monopoly powers
monopolist
monopoly
monopolized product
on the open market
add value
grant monopoly powers
excess capacity
major corporations
raise vast amounts of capital
nationalized industries
newer industries
restrict their outputs

to some agreed amounts
oligopoly
exploit new technologies
key market
valuation
raise prices
undervalued business
take-over
absorb smaller companies
combine
join together
renewed urge
luxury good
set the price
charged by
charge a common price
reasonable alternative
hurt the consumer
monopolist’s product

public welfare



MPOLIBITATH

pekiIaMa

peHTabenbHI POAOBHINA

PHHOK €JICKTPHKH

PHHOK, OOCST SIKOTO 3BYKY€ThCS

PO3HYCKaTH KOMITaHii

PO3CYATUBUN HadaJIbHUK

CKOPHUCTAaTHCS NIepeBaramMu, ki Jae
mupokomacintTabHe BeACHHs Oi3Hecy

CKYTIOBYBaHHS aKLiit

CIIOCTEPITaTH 3a MOTCHLI HHIMMU
MOHOMOJTIIMH

CrIpaBa Ha BICIMAECAT MITbAPAIB A0JIapiB

cTaBaTH OaraTmyMu

CTaplINii MEHEIKED

CTHUMYIOBaHHA 30yTy

TenepilHii 6yM 3MUTTIB

THII PUHKY

TOBApHI LIHH, IO MMAAAIOTh

YKJIagaTH YTOay

VHIKaJIbHHUI

yCTiHU#I

9HCTa MOHOTIONIIS

10 361raroThes 3

IO MAOTh 338 METY 3aXHCT

SIKIIO rpa Ha (POHTOBIM OipiKi TpUBAaTHME
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prosper

advertising
workable deposits
market for electricity
contracting market
break up companies
prudent boss

reap the advantages of large-scale

organization
stock purchases

watch for potential monopolies

$80 billion deal

end up richer

senior manager

sales promotion
current bout of mergers
type of market

falling commodity prices
make an agreement
unique

prosperous

pure monopoly

aligned with

defensive

if the stockmarket continues to fizz



UNIT 2.3

ANTI-COMPETITIVE PRACTICES

TEKCT 1. Read and translate into Ukrainian.

Competition is the basic regulatory mechanism in
a capitalistic economy. It is the force which subjec-
ts producers (1) and resource suppliers (2) to the
dictates of buyer (3) or consumer sovereignty (4).
With competition, it is the supply and demand dec-
isions of many sellers and buyers which determine
market prices (5). This means that individual prod-
ucers and resource suppliers can only adjust to the
wishes of buyers(6) as tabulated (7) and commun-
icated (8) by the market system. Profits and survival
(9) await the competitive producers (10) who obey
the market system (11); losses and eventual bankr-
uptcy (12) are the lot of those who deviate from (13)
it. With competition, buyers are the boss, the market
is their agent, and businesses are their servant.

Dk L~

=~ 0 % N

nionopsokogamu 6upoOHUKIE
NOCMA4anvHUuK pecypcie
OuKmam noxynys
cygepenimem cnojcueaqa
BU3HAYAMU PUHKOBT YIHU
npucmocogysamucs 00 6a-
JAcanb NOKYNYIe
peecmpysamu

00800umU 00 8i0OMA
BMIYHEHHA NO3UYIil

. KOHKYPYHOUI 6UPOOHUKU
11.

nionopsoKko8yeamucs eoii
PUHKOBOT cucmemu

. 3peutmoro 6aHKpymcmeo
13.

nopyutyeamu
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The growth of monopoly drastically alters this
situation (14). What is monopoly? Broadly defined,
it is the situation wherein the number of sellers
becomes small enough for each seller to influen-
ce total supply (15) and therefore the price of the
commodity being sold. What is its significance?
Simply this: when monopoly supplants competi-
tion (16), sellers can influence, or “rig”, the
market (17) in terms of their own self-interests
(18) and to the detriment of society (19) as a whole.
Through their ability to influence total supply, mo-
nopolists can artificially restrict the output of pro-
ducts (20) and thereby enjoy higher prices (21) and,
very frequently, persistent economic profits (22).
These above-competitive prices (23) and profits are
in direct conflict with the interests of consumers
(24). Monopolists are not regulated by the will of so-

14.
15.

16.
17.
18.
19.
20.
21.
22.
23.
24.

25.

SMIHIO8QAMU CUMYAYITO
YUHUMU 6NAUE HA 3A2ATbHUTL
obcse nponosuyii
3amineamu

KOHKYPeHYilo

MAHInynoeamu yiHamu Ha
PUHKY

3apaou enacHoi eu2oou

Ha 30Umox cycninbcmea
obmedcyeamu 06cse npooykyii
ompumyeamu Uyl Yinu
cmanuti eKOHOMIYHUT NPUOYMOK
YIHU, 10 nepesuLyyionb
KOHKYPeHmMHI

cynepeqyumu inmepecam cno-
JHcueayie

8051 CYCNINbLCMEA

ciety (25) as are competitive sellers (26).

26.

KOHKYPYHOUI npooasyi

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. With competition, itis the supply and de-
mand decisions of many sellers and buyers
which determine market prices.

A. InmuBizyampHl BUPOOHHKH Ta IOCTa-
YaJIbHUKH PECYPCIB MOXKYTh JHIIE ITPUCTO-
COBYBATUCs A0 OaKaHb MOKYIILIB, SIKI iXHS
PHHKOBA CHCTEMa PEECTPYE Ta JOBOAUTH 10
BiJJOMa MPO/JABLIIB.

2. The above-competitive prices and pro-
fits are in direct conflict with the interests of
consumers.

B. Bomas cycmiabcTBa HE KEPyE MOHOIIO-
JICTAMH TaK, SIK BOHA KEPY € KOHKY PYFOUHUMU
MPOJAABLIAMH.

3. Profits and survival await the competi-
tive producers who obey the market system;
losses and eventual bankruptcy are the lot of
those who deviate from it.

C. Komu MmoHOMOIS 3acTymae Ha MICIe
KOHKYPCHLIi, MPoJaBLi MOXKYTh BILUIUBATH
Ha PUHOK ab0 MaHIMyTIOBAaTH Ha PUHKY IIi-
HaMH 3apaJy BIACHOI BUTOOH Ta Ha 30UTOK
CYCHIJIBCTBA Y LIJIOMY.

4. Competition is the force which subjects
producers and resource suppliers to the dic-
tates of buyer or consumer sovereignty.

D. Ilpu xoHKypeHUii came pimeHHs Oara-
THOX MPOZAABLIB Ta MOKYIILIB IIOIO0 MPOIO-
3WLI Ta MOMUTY BU3HAYAIOTh PUHKOBI I[IHH.

5. Monopolists are not regulated by the
will of society as are competitive sellers.

E. Linn ta nmpubyTKH, MO MEPEBUILYIOTH
KOHKYPCHTHI, IPSIMO CyNepeyaTh IHTEpecaM
CIIO>KHBAYIB.
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6. When monopoly supplants competition,
sellers can influence, or “rig”, the market in
terms of their own self-interests and to the
detriment of society as a whole.

F. Ha xoHKypyIO4HX BUPOOHHKIB, IO M-
MOPSIAKOBYIOTBCSI BOJMI PUHKOBOI CHCTCMH,
YEKAIOTh MPUOYTOK Ta 3MILHEHHS IXHIX IM0-
3ULIA; Ha JOJIO XK THX, XTO MOPYIIY€E 3aKO0-
HU PUHKY, BUIAJAal0Th 30UTKU Ta 3PCINTOIO
OaHKPYTCTBO.

7. Individual producers and resource sup-
pliers can only adjust to the wishes of buyers
as tabulated and communicated by the mar-
ket system.

G. KoHkypeHLis € Ti€r0 CHIIOFO, LIO iAo~
PAAKOBYE BHPOOHHMKIB Ta MOCTAa4aJIbHHKIB
pecypciB 10 IUKTATy MOKYIILI abo cyBepe-
HITCTY CHO’KHBAYA.

Exercise 1B.  Translate the following words and word combinations into Ukrainian.

1. persistent economic profits; 2. to the detriment of society; 3. competitive sellers;
4. consumer sovereignty; 5. to “rig” the market; 6. to influence total supply; 7. to obey the
market system; 8. to deviate from; 9. to subject producers; 10. eventual bankruptcy; 11. to
determine market prices; 12. the will of society; 13. to conflict with the interests of con-
sumers; 14. above-competitive prices; 15. to alter the situation; 16. to restrict the output of
products; 17. in terms of one’s own self-interests; 18. survival; 19. to enjoy higher prices;
20. to adjust to the wishes of buyers; 21. resource suppliers; 22. to tabulate; 23. to commu-
nicate; 24. competitive producers; 25. to supplant competition; 26. dictates of buyer.

Exercise 1C. Translate the following words and word combinations into English.

1. MaHiIHYTIOBaTH LIHAMH Ha PUHKY; 2. BOJIA CYCILIbCTBA; 3. LIHH, IO MEPSBHUIIYIOTh
KOHKYpEeHTHI;, 4. mopyiryBaTd; 5. BU3HA4aTH PUHKOBI LIHHM, 6. Ha 30HTOK CYCIIUIBCTBA,
7. 3MiLIHEHHS MO3MIII#; 8. 3aMIHIOBaTH KOHKYpeHLio; 9. 3pemroro GaHkpyTcTBO; 10. Un-
HUTH BIUIMB Ha 3aranbHuii o6car nponosuii; 11. koHkypyrodi npoxasii; 12. cynepeantu
iHTepecaM crioxkuBagiB; 13. qoBogHTH A0 Bigoma; 14. cyBepeHiTeT criokuBava; 15. mpu-
CTOCOBYBATHCs 10 OakaHb MOKYMLiB; 16. cTanuii ekoHOMIYHMI puOyTOK; 17. 3MiHIOBaTH
cutyauito; 18. manmopsakoByBaTi BUpOOHUKIB; 19. o6MexyBatu o6csr npoaykii; 20. mia-
HOPSAKOBYBATUCS BOJII PUHKOBOI cHCTeMH, 2 1. mocTadyalbHUKU pecypciB; 22. TUKTAT MO-
Kymu; 23. 3apaau BIacHOi BUroau; 24. peecTpyBary; 25. OTpUMyBaTH BHUILI LIHU.

Exercise 1D. Listen to text 1A in Ukrainian. Use your shorthand to write it down.

Translate it into English.
Study Vocabulary 2 below and then proceed to the exercises.
cyeepeHimem eupoOHuKa

iHmepecu mux, Xmo npazue
3000ymu 8ucox02o npubymxky

producer sovereignty
profit-seeking interests



monopolistic sellers
natural monopoly
control monopoly
strengthen competition
economic realities
maintain competition
competitive markets
public commissions
regulate prices

utilities

modify

supplement

water utilities

cause a misallocation
antimonopoly law
antitrust law

with a high degree of competition

rule out the possibility

enact

service standards

legal foundation

biases

shortcoming

effective regulator of business
behavior

compel

MOHONONICMUYHI NPOOasyYi

NpUpOOHa MOHONONIA

8CMAaHOBUMY KOHMPONb HAO MOHONONISAMU
nOCUnIOB8AMU KOHKYPeHYi10

EeKOHOMIYHI YyMO8U

3axXuuamu KOHKYpeHyito

KOHKYPeHMHI pUHKU

Oepoicagui komicii

pezynoeamu yiHu

NIONPUEMCIMBA 2POMAOCHKO20 KOPUCTYBAHHS
Moougpixysamu

CmuMynoeamu

niONPUEMCMBA 8000NOCMAYAHHSL
NOpOo0I*CY8aAMU HEPAYIOHANbHULL PO3NOOI
AHMUMOHONONICMUYHUTL 30KOH
aHmumpecmoeui 3aKoH

Npu 8UCOKOMY CIMYNEHi PO36UMKY
KOHKYpeHyii

BUKTIIOYAMU MONCTUBICMb

npoeecmu

CMaHOapmu Ha NOCryau

npaeosa ocHoga

ynepeoceHHs

HeooniK

epexmueHuil pe2ynsimop nionPUEMHUYbLKOT
noeedinku

3myuysamu

Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. Ha mnepeBaxHiii OlmbIIOCTI PHHKIB
e(pekTUBHE BUPOOHMIITBO MOXKHA 3abe3rme-
YUTU IPU BUCOKOMY CTYIICHI PO3BUTKY KOH-
KypeHLi.

A. The market economy at its best has cer-
tain biases and shortcomings which compel
government to supplement and modify its
operation.

2. MoHonomis MNOPOIKY€E HEPaLiOHATb-
HUH PO3MOALT CKOHOMITHHUX PECYPCIB.

B. At local levels of government, public
ownership of electric and water utilities is
quite common.

3. Punkosiit cuctemi, y ii onTUMaITbHOMY
BapiaHTI, BCC K BIACTHBI YICPEIKCHHS Ta
HCJOJIKY, SIKI 3MYIIYIOTh VPsiJ CTUMYTIOBA-
TH Ta MOAN(IKYBATH ii ()yHKIIIOHY BaHHSL.

C. Inthe vast majority of markets, efficient
production can be attained with a high de-
gree of competition.
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4. Ha piBHI MiCLeBUX OpraHiB Biagu J0-
CUTh 3BHYANHOIO € JACP>KaBHA BIIACHICTh Ha
MIAIPUEMCTBA CIICKTPOCHEPTETHKU Ta BO-
JIOTTO CTATAHHS.

D. Monopoly tends to cause a misalloca-
tion of economic resources.

5. CysepeHiTeT BUPOOHHMKA TaK CaMO 3aMi-
HIOE COOOKO CYBEPCHITET CIIOXKHMBAYa, SIK MO-
HOTIOIISI 3aMIHIO€ KOHKYPCHIIIO; Y Pe3ybTaTi
PO3MOLT peCypCiB BIAMOBIIAE IHTEPECAM MO-
HOTOMICTHYHHUX MPOAABLIB, SIKI IParHy Th 370-
OyTH BHCOKOTO TPHOYTKY, a HE 3a0e3MeTiTH
3aT0BOJICHHS OTPEO CYCITITCTBA Y LIJIOMY.

E. The Federal government has enacted a
series of antimonopoly, or antitrust, laws for
the purpose of maintaining and strengthen-
ing competition as an effective regulator of
business behavior.

6. @cacpanbHuil ypsx OpoBIB HU3KY aH-
TUMOHOIIOTICTUYHUX, a00 aHTHTPECTOBHX,
3aKOHIB 3 MCTOIO 3aXHCTy Ta TMOCHICHHS
KOHKYPCHLII y SIKOCTI ¢ ()eKTHBHOTO PETYJIsI-
TOpa M ANPHEMHHULBKOI MOBEIHKH.

F. In the case of “natural monopolies™
— that is, in industries wherein technological
and economic realities rule out the possibi-
lity of competitive markets — the govern-
ment has created public commissions to
regulate prices and service standards.

7. Wlomo “mpupogHuX MOHOMOMH , TOOTO
THUX Tady3cH, A¢ TEXHOIOTIYHI Ta CKOHOMIY-
HI YMOBU BHKTIOYAIOTh MOKIHBICTH 1CHY-
BaHHS KOHKYPCHTHUX PHHKIB, YPSA yTBOPUB
JCprKaBHI KOMICli A1 PEeryIroBaHHs LiH Ta
BCTaHOBHB CTaHJAPTH Ha MOCIYTH, IO Ha-
JAr0ThCAL.

G. Producer sovereignty supplants con-
sumer sovereignty to the degree that mo-
nopoly supplants competition, the result
of which is that resources are allocated in
terms of the profit-seeking interests of mo-
nopolistic sellers rather than in terms of the
wants of society as a whole.

Exercise 2B.

Translate the following words and word combinations into Ukrainian.

1. to supplement; 2. to modify; 3. natural monopolics; 4. to strengthen competition;

5. profit-seeking interests; 6. utilities; 7. to enact; 8. shortcoming; 9. legal foundation; 10. to
compel; 11. producer sovereignty; 12. antimonopoly laws; 13. biases; 14. to maintain com-
petition; 15. economic realities; 16. monopolistic sellers; 17. water utilities; 18. with a high
degree of competition; 19. to regulate prices; 20. antitrust laws; 21. to cause a misallocation;
22. to control monopoly; 23. to rule out the possibility; 24. public commissions; 25. service
standards; 26. competitive markets; 27. an effective regulator of business behavior.

Exercise 2C. Translate the following words and word combinations into English.

1. miAnpUeEMCTBa IPOMAACHKOrO KOPHUCTYBAaHHS, 2. HEAOJIK; 3. MPIPOJAHI MOHOIIOMII;
4. ynepepKeHHS, 5. MpoBecTH; 6. eKOHOMIYHI YMOBH, 7. MOau(}iKyBaTH; 8. aHTUMOHOIIO-
JICTUYHI 3aKOHM; 9. aHTHTPECTOBI 3akoHH; 10. BUKTIOYaTH MOXITUBICTD; 11. iHTEpEeCH THX,
XTO mparHe 3100yTH BUCOKOro mpuOyTKy; 12. eeKTHBHUIT PeryasaTop MmiAnpUEMHHULBKOI
noBeiHKY; 13. mpu BUCOKOMY CTYTICHI PO3BHTKY KOHKypeHii; 14. ctumymoBary; 15. nep-
KaBHI koMicii; 16. manpueMcTBa BOAONOCTa4aHHs; 17. mpaBoBa OCHOBA; 18. KOHKYpEHTHI
punky; 19. perymosaru uiny; 20. DIOCHIOBATH KOHKYPEHLIIO; 21. BCTAHOBUTH KOHTPOJIb
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HaJ MOHOIOMISAMHM; 22. 3aXHUIIaTH KOHKYPEHLI0;, 23. CyBepeHiTeT BUpOOHHKa; 24. CTaH-
JapTH Ha MOCTYTH;, 25. MOHOMOMICTHYHI MpoAaBLi; 26. 3My1IyBaty; 27. MOPOIKYBaTH He-

pauioHaIBHUI PO3MOIIL

Exercise 2D.
Translate it into English.

Listen to text 2A in Ukrainian. Use your shorthand to write it down.

Study Vocabulary 3 below and then proceed to the exercises.

switch to substitutes

newer industries
show oneself capable of
exploit new technologies
giant corporations
concentration of economic power
put personal or corporate
gain above public welfare

watch for potential monopolies

minimize the dangers

hurt the consumer

break up companies

prevent mergers

anti-monopoly efforts

prosperous

reap the advantages of
large-scale organization

nepeiimu Ha 6UKOPUCMOBYBAHHS
anemepHAMuUBHUX Mamepianie

HOBIMHI NPOMUCTO8T 2ATLY3T

dosecmu c8or0 30amHicmb

Onanoeyeamu Cy4acHi mexHonozii

2ieanmcovki kopnopayii

KOHYeHmpayis eKOHOMIYH020 nomeHyiany

npomucmagnsimu ocobucmi abo

KOpnopamueHi inmepecu 2poMaocvKum

nompebam

cnocmepizamu 3a NOMeEHYTUHUMU

MOHONONIAMU

38ecmu 00 MIHIMyMY 3a2po3)y

NPUHOCUMU 30UMKU CRONCUBAYAM

PO3NYCKAMU KOMNAHIT

3anobieamu UMMM

AHMUMOHONONLHA OISNbHICM b

YCniwHu

CcKopucmamucs nepeeazamu, Axi 0ae
wupoxomacuima6bHe gedenns Giznecy

Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. In many cases, consumers or producers
can switch to substitutes; for example, they
can use aluminum, glass, plastics or con-
crete instead of steel.

A. VY HOBITHIX NPOMHCIOBHUX Tramy3sx, 30-
KpeMa KOMIT FOTCPHIi, MaJi KOMIOaHii JoBeIn
CBOIO 3[aTHICTh LIBUALIC ONTAHOBYBATH CYy1ac-
HI TEXHOJIOT1i, aHIK TIrAHTChKI KOproparii.

2. Anti-monopoly efforts will long be
measured against the Justice Department’s
success in forcing the breakup of American
Telephone and Telegraph Co. (AT&T), the
world’s largest and most prosperous tele-
communications network.

B. Vpsg CIIA HeomHOpa30BO HaMarascs
3aKOHOJABYMM HITSIXOM 3BECTH A0 MIHIMY-
MY 3arpo3y KOHLCHTpaLii CKOHOMITHOI Bla-
JU Ta CKOPHCTATHCSI TUMH IICPEBAraMu, Lo
iX 1ae mmpokoMacITabHE BEACHHS MM ANPH-
€MHUIITBA.
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3. The Federal Trade Commission and the
Antitrust Division of the Justice Depart-
ment are mandated to watch for potential
monopolies and to prevent mergers, or take
steps to break up companies when a lack of
competition can be demonstrated to hurt the
consumer.

C. AHTHMOHOMOIBHY IISTBHICTD YPSAY
1I¢ JOBIO BUBYAaTUMYTh Ha MPHKJIAAL YCIILI-
HUX CaHKUIH, 3AificHeHnx MiHICTepCTBOM
FOCTHIIIi CTOCOBHO KOMITaHii “*AMEPUKCH Te-
nedon enn teierpad” (ATT), maiibinpiuoi
Ta HAHO1IBII YCIIIIHO Y CBITI MEPEKi Tee-
KOMY HIKaI[iil.

4. Some people argue that a concentration
of economic power is dangerous because it
may lead managers to put personal or corpo-
rate gain above public welfare.

D. Yacto cnokuBadi Ta BUAPOOHUKU MAKOTh
3MOTY KOPUCTYBATHCS aI6TCPHATUBHUMH Ma-
TepiajgaMuy, HAMMPUKIAA, aTIOMIHIEM, CKIOM,
M1aCTMACOI0 Y1 OCTOHOM 3aMICTh CTaJI.

5. The U.S. government has tried to reap
the advantages of large-scale organization
while minimizing the dangers of concentra-
tion through legislation.

E. ®ecaepanpHa TOproBeibHA KOMICIS Ta
AHntutpectouil Bizain MiHicTepcTBa foC-
THLi Maal CHOCTEPIraTv 3a MOTCHIIHHU-
MH MOHOTOMISIMUA Ta 3armo0iraTv 37UTTSIM
KOMITaHI, a TaKOK Y>KUBATU 3aXOAU LIOAO
PO3IMYCKY KOMITaHIH, YHs1 AISIbHICTD Ml APHU-
Ba€ KOHKYPEHTHY OOpoThOy Ta NMPHUHOCHUTH
30UTKHN CHOXKIBAIaM.

6. In the newer industries, such as com-
puters, small companies have shown them-
selves capable of moving faster to exploit
new technologies than have giant corpora-
tions.

F. Jlexto BBaxkae, 110 KOHIEHTPALsI CKO-
HOMIYHOTO MOTCHIIAJy B OJHUX pyKax
HeOe3neyHa sl KpaiHu, ake BOHA Iij-
LITOBXY€ MCHEKCPIB O MPOTHCTABICHHS
ocobucTux abo KOPIMOPATUBHHUX IHTCPECIB
IpPOMagChKHAM IOTpedam.

Exercise 3B.

1. newer industries; 2. to prevent mergers;

Translate the following words and word combinations into Ukrainian.

3. to exploit new technologies; 4. concentra-

tion of economic power; 5. to break up companies; 6. prosperous; 7. anti-monopoly efforts;
8. to show oneself capable of; 9. to watch for potential monopolies; 10. to switch to sub-
stitutes; 11. giant corporations; 12. to put personal or corporate gain above public welfare;
13. to minimize dangers; 14. to reap the advantages of large-scale organization; 15. to hurt
the consumer; 16. to take steps; 17. a breakup; 18. telecommunications network.

Exercise 3C. Translate the following words and word combinations into English.

1. po3HycKaTi KOMITaHii; 2. KOPHCTYBATHCS aJbTCPHATUBHUMH MarepiaiaMu; 3. OMaHo-
BYBATH CydYaCHI TEXHOJIOTII; 4. 3BeCTH 3arpo3y OO MIHIMyMYy; 5. KOHLCHTpALis CKOHOMIY-
HOI MOTY>KUOCTI; 6. JOBECTH CBOIO 3[aTHICTh; 7. HOBITHI IPOMUCIIOBI ramy3i; 8. po3HycK;
9. rirantceki kopropaii; 10. mpuHOCHTH 30uTKU croxuBadaM; 11. ycmimnmii; 12. yxu-
BatH 3axoniB; 13.3amoGiratu 3nutTAM; 14. mpoTucTaBIATH 0COOMCTI ab0 KOPHIOPATHBHI
1HTEpeCcH rpoMaachbkuM noTpebam; 15. aHTUMOHOMOMBbHA AISIBHICTB, 16. cocTepiratu 3a
MOTEHLIMHUMH MOHOIIOTIAMH.
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Exercise 3D.
Translate it into English.

Listen to text 3A in Ukrainian. Use your shorthand to write it down.

Study Vocabulary 4 below and then proceed to the exercises.

economic abuses

correct in the public interest

excessive concentration of business

conspire

take over the assets

cut prices

“unreasonable” restraint of
trade

limit supply

enter into agreements

go bankrupt

surviving companies

rapid economic concentration

monopolize trade

contract

take losses

restrict trade

abuse one’s economic power

€KOHOMIYHI npodremu
Ppo386’a3amu 6 iHmepecax Cycniibcmea
HaOMiIpHa KOHyeHmpayis Oi3Hecy
opzaHizogyeamu He00OPOUUHHI CRIKU
CKYNo8y8amu ManHo
3anudNCyeamu Yinu
“HegunpasOanuil” 3amuck

mopeieni
obmedicumu unyck npooykyii
oomoensmucs
cmagamu 6ankpymom
KOMRNAHTi, WO 3aNUMUNUC HA DUHKY
CMPIMKA KOHCONIOAYis eKOHOMIYHUX CUL
MOHONONIZY6AMU MOP2I6AI0
YKIaoamu y2oou
3aznaeamu 36umxie
3amMucKkamu 6invHy mop2iento
FNOBHCUBAMU eKOHOMIYHOIO NOMYNCHICMIO

Exercise 4A. Match the phrases in column A with their equivalents in column B.

A

B

1. Yacro Benmki kKoMImaHii HACUTBHO BU-
TICHSTU 3 PUHKY ciadmi (ipMu: BOHH 3a-
HIDKYBATM CBOI I[IHM Ta 3a3HaBAIM HEIO-
MIpHUX 30HUTKIB, TIOKU iXHI KOHKYPCHTU HE
cTaBany OaHKPYTaMU.

A. The Sherman Antitrust Act made it ille-
gal for any person or business to monopolize
trade, or to contract, combine or conspire to
restrict trade.

2. AwnturpecroBuii akt lllepmana BH3HA-
BAaB 3JI0YHHOM BCIUIISIKI CITPOOH MOHOTIOMI3Y -
BaTU TOPTIBIIO, K 1 HEAOOPOYMHHI CILTKU
Ta yroau ocib abo ¢ipm, cupsMOBaHi Ha 3a-
TUCK BUTBHOI TOPIiBII.

B. The government used the Sherman
Antitrust Act to break up the Standard Oil
Company and several other large firms that
had abused their economic power.

3. YV Coonyuennx Ilrarax sigOymacs
CTpIMKAa KOHCOJIAAis CKOHOMIYHHX CHJI
y 3B'S3KY 3 IHTCHCHUBHUM 3JIUTTSIM MAaJIdX
KOMIIaHIH Y BEITUKI.

C. Bigcompanies often drove weaker firms
from business by cutting prices and taking
losses until competitors went bankrupt.
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4. CymoBl MOCTAaHOBU OOMEIKHIIH BHKO-
PUCTaHHS aKTy Ha Tii MIACTAaBI, IO 3/I0YHH-
HUH XapakTep Mae Juine “HeBUIPABIAHUN
3aTHCK TOPTIBIIL.

D. One of the first economic abuses that
the government attempted to correct in the
public interest was the excessive concentra-
tion of business.

S. Kowmmnasii, mo 3amummanvcs Ha PHHKY,
CKYTIOBYBaJTd Mai{HO KOJIMIIHIX CYNEPHUKIB
Ta 3HOBY IIiIBUIIY BAJIU LIIHHL.

E. Many big companies entered into agree-
ments to limit supply and raise prices.

6. OpHier0o 3 HaraadbHUX E€KOHOMIYHHUX
mpo6ieM, SIKY VpsII HaMaraecsi pO3B s13aTH
B IHTEpecax CyCIUIbCTBa, Oyna HaaMipHA
KOHLICHTpaLlis O13HECY.

F. The courts set guidelines for applying
the act that restricted illegality to the “un-
reasonable” restraint of trade.

7. VYpsx ckopuctaBcs AHTUTPECTOBUM aK-
tom [lepmana nporu kommanii “Cranmapa
O’ Ta KITBKOX BENUKUX (pipM, sIKi 31710-
BXKHBAIN CKOHOMITHOIO MOTY KHICTIO.

G. The surviving companies could take
over the assets of their former competitors
and raise prices.

8. UYumano BeNIMKUX KOMIIAHIN JOMOBIII-
JHCSL MDK COOOI0 MPO OOMEKCHUH BUITYCK
TOBApIB Ta MiIBUIICHHS LiH.

H. The United States went through a period
of rapid economic concentration characte-
rized by the merger of small companies into
bigger ones.

Exercise 4B.

Translate the following words and word combinations into Ukrainian.

1. to restrict trade; 2. “unreasonable” restraint of trade; 3. excessive concentration of
business; 4. to enter into agreements; 5. to monopolize trade; 6. to correct a problem in the
public interest; 7. surviving companies; 8. to abuse one’s economic power; 9. an economic
abuse; 10. to conspire; 11. to take over the assets; 12. rapid economic concentration; 13. to
limit supply; 14. to cut prices; 15. to take losses; 16. to contract; 17. to go bankrupt.

Exercise 4C. Translate the following words and word combinations into English.

1. MOHOTIONI3yBAaTH TOPTIIBIIO; 2. CKyMOBYBAaTH MaWHO; 3. 3JIOBKHBATH SKOHOMIYHOIO
HOTYXKHICTIO; 4. “HEBUNpaBAaHUI  3aTUCK TOPTIBIi; 5. CTpIMKa KOHCOMiAALis SKOHOMIY-
HUX CHUT, 6. OpraHi30ByBaTH HEAOOPOYMHHI CIIJIKY, 7. EKOHOMIYHA pobnema; 8. ykiagatu
yroau; 9. 3aTuckatu BUIbHY TOpPriBmo; 10. koMnaHii, mo 3aJumiivcs Ha puHKy; 11. 3a-
3HaBatu 30uTKiB; 12. craBatu GaHkpyToM; 13. nomoBnsaTucs; 14. po3s’s3atu mpoGieMy B

1HTepecax CycIiibCcTBa; 15. HaqMipHa KOHUEHTpaLis 6i3Hecy; 16. 3aHMKYBaTH LiHH.

Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 4D.

Exercise 5. Translate the following words and word combinations into English.

1. uiHy, IO MEPEeBUIIYIOTh KOHKYPEHTHI; 2. Ha 30HTOK CyCHiIBCTBA; 3. 3aCTyMaTH Ha
MicLe KOHKypeHUii; 4. KOHKypyIOUi MPOAABL; 5. MaHIMyIOBAaTH LIHAMHU Ha PHHKY; 6. Cy-
MCPCYHTH 1HTEPECaM CIIOXKUBaviB, 7. JOBOAWTH IO BigoMma; 8. MiAMOPAAKOBYBAaTH BUPOO-
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HUKIB; 9. BU3Ha4aTH puHKOBI 1iHK; 10. mpuctocoByBaTHch A0 GaskaHp moKymuis; 11. mo-
pyuyBaty;, 12. cyBepeHiTeT criokuBada; 13. cranuii ekoHOMIYHMI npubyToK; 14. miamo-
PSOKOBYBAaTHCS BOJII PUHKOBOI cucTeMH; 15. 3apamu BnacHoi Buromu; 16. peectpysaru;
17. mignpuemMcTBa CyCHiIbHOrO KOpUCTyBaHHS, 18. ctumymoBaty; 19. perymoBatu wiHm;
20. HatypanpHi MOHOMOMIi; 21. cTaHmapTH Ha MOCTYrH; 22. MOHOMOMICTHYHI MPOAABLI;
23. orpixy; 24. MOCWIIOBAaTH KOHKYPEHLIIO; 25. 3My1IyBaTy; 26. aHTUMOHOTIOICTHYHI 3a-
KOHM; 27. 3aXUINaTH KOHKYPEHLI0; 28. aepkaBHI KoMicii; 29. iHTepecH THX, XTO MparHe
3100y TH BUCOKOTO MpulyTKy; 30. mampueMcTBa BOAOMOCTaYaHHT; 3 1. mOpoXKyBaTH HEpa-
LIOHAJIbHUI pO3MoALT; 32. pO3HYCKaTH KOMIIaHii; 33. HOBITHI IPOMHUCIIOBI ramy3i; 34. npu-
HOCHTH 30UTKH CIIOXKHBa4aM; 35. KOPUCTYBAaTUCA aIbTCPHATUBHUMHU MaTepiaaamu, 36. 3a-
no6iraty 3muTTIM; 37. CHOCTEPIraTH 3a MOTCHLI HHUMH MOHOTIOMIAMHY, 38. aHTHMOHOTIONB-
Ha OUSUTBHICTB, 39. 3BecTH 3arpo3y mo MiHiMyMmy; 40. rirantchki xopmopaiii; 41. ckymo-
BYBaTH MaiHO; 42. 3aTHCKaTU BUIbHY TOpriBmo; 43. ctaBatu GaHkpyToM; 44. HaaMipHa
KOHLICHTpawis 6i3Hecy; 45. MOHOMNOMI3YBaTH TOPriBIO; 46. OpraHi30BYBaTH HEAOOPOIHHHI
criky; 47. 3M0BKHUBATH CKOHOMITHOIO TIOTYKHICTIO; 48. 3aHmKyBatH winm, 49. 3a3HaBaTu

b

36uTKiB; 50. “HeBUIpPaBIAHUIT 3aTHUCK TOPTIBIIL.

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. competitive sellers; 2. to conflict with the interests of consumers; 3. to subject produ-
cers; 4. to deviate from; 5. to “rig” the market; 6. to the detriment of society; 7. to obey the
market system; 8. in terms of one’s own self-interests; 9. persistent economic profits; 10. to
determine market prices; 11. above-competitive prices; 12. to adjust to the wishes of buyers;
13. utilities; 14. consumer sovereignty; 15. to supplement; 16. to communicate; 17. to sup-
plant competition; 18. to tabulate; 19. monopolistic sellers; 20. biases; 21. to compel; 22. to
regulate prices; 23. public commissions; 24. to maintain competition; 25. natural monopo-
lies; 26. to strengthen competition; 27. water utilities; 28. antimonopoly laws; 29. to cause a
misallocation; 30. service standards; 31. to break up companies; 32. profit-secking interests;
33. to watch for potential monopolies; 34. anti-monopoly efforts; 35. to switch to substitutes;
36. to take over the assets; 37. to minimize dangers; 38. newer industries; 39. to conspire;
40. “unreasonable” restraint of trade; 41. to prevent mergers; 42. to cut prices; 43. to restrict
trade; 44. to take losses; 45. to hurt the consumer; 46. to abuse one’s economic power; 47. to
monopolize trade; 48. to go bankrupt; 49. excessive concentration of business.

Exercise 7. Fill in the missing words in the text below and then translate into
Ukrainian. Use Vocabulary-2 and Exercise 2A.

(1) sovereignty supplants consumer sovereignty to the degree that monopoly

supplants competition. The result is that resources are allocated in terms of the 2)-

seeking (3) of (4) sellers rather than in terms of the wants of society as a
whole. In short, monopoly tends to cause a (5) of economic resources.

In the United States the government has attempted to (6) monopoly primarily

in two ways. First, in the case of (7) monopolies” — that is, in industries wherein

technological and economic (8) rule out the (9) of (10) markets — the
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government has created public (11) to (12) prices and service (13).
Transportation, communications, and electric and other (14) are illustrations of
industries which are regulated in varying degrees. At local levels of government, public
ownership of electric and (15) utilities is quite common. But, second, in the vast
majority of markets, efficient production can be attained with a high degree of (16).
The Federal government has therefore (17) a series of (18) or antitrust
___(19), beginning with the Sherman Act of 1890, for the purpose of (20) and
(21) competition as an effective (22) of business (23).

Even ifthe (24) foundation of capitalistic institutions is assured and competition
is maintained, there will still be a need for certain additional economic functions on the part
of government. The market economy at its best has certain (25) and (26)
which (27) government to (28) and (29) its operation.

Exercise 8. Work in pairs. Translate the following two texts into Ukrainian. Use
Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

In many cases, consumers or producers can switch to substitutes; for example, they
can use aluminum, glass, plastics or concrete instead of steel. In the newer industries,
such as computers, small companies have shown themselves capable of moving faster to
exploit new technologies than have giant corporations.

Some people argue that a concentration of economic power is dangerous because it
may lead managers to put personal or corporate gain above public welfare. The U.S.
government has tried to reap the advantages of large-scale organization while minimiz-
ing the dangers through legislation, such as the Interstate Commerce Act and the Sherman
Antitrust Act. The Federal Trade Commission and the Antitrust Division of the Justice
Department are mandated to watch for potential monopolies and to prevent mergers, or
take steps to break up companies when a lack of competition can be demonstrated to hurt
the consumer.

Anti-monopoly efforts will long be measured against the Justice Department’s success
in forcing the breakup of American Telephone and Telegraph Co. (AT&T), the world’s lar-
gest and most prosperous telecommunications network.

TEXT 4

One of the first economic abuses that the government attempted to correct in the
public interest was the excessive concentration of business. At the end of the 19" and
beginning of the 20™ centuries, the United States went through a period of rapid economic
concentration characterized by the merger of small companies into bigger ones. Many
big companies entered into agreements to limit supply and raise prices; often they drove
weaker firms from business by cutting prices and taking losses until competitors went
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bankrupt. Then the surviving companies could take over the assets of their former com-
petitors and raise prices.

Growing numbers of Americans were alarmed by increased concentration and called for
action. The government responded in 1890 with the Sherman Antitrust Act, which made it
illegal for any person or business to monopolize trade, or to contract, combine or conspire
to restrict trade. In the early 1900s, the government used the act to break up the Standard
Oil Company and several other large firms that had abused their economic power. But the
courts set guidelines for applying the act that restricted illegality to the “unreasonable”
restraint of trade.

Exercise 9. Translate the following texts into English. Work in pairs.

TEXT 5

Ha 3pocranns exoHomiuHOI koHuUeHTpauii B 1914 powi Konrpec BiarykmyBcs gsoma
3aKOHAaMHU, IO MPUKHATI Ha mATPUMKy AHTuTpectoBoro akty Illepmana. Mosa iiae mpo
AwuTHTpecTouii akt Kieirona Ta AKT mpo KOMIcCi0 3 ¢eaepansHOi TOPriBiai. AHTHTPECTO-
Buii akT KieliToHa 9iTkKile BU3HAYHB MOHATTS PO 3aTUCK BLIBHOI TOPTiBii. AKT OTrOJIOCUB
1032 3aKOHOM I[IHOBY JUCKPHUMIHALIIO, SKa Aa€ MCPCBArv OJHUM 1 IOKOAWTH IHINKUM; BH-
3HaB 32 HETIPABOMOYHI Yroy, 3a SIKUMH BOPOOHUKH MPORAIOTH CBOi TOBAPH JIMILE THM TOP-
TIBLIIM, SIKi 3000B’SI3yIOThCS HE 30yBaTH MPOAYKLIIO KOHKYPEHTIB, 3a00POHUB ACSAKI THITH
3nutTa ipM Ta iHIm Jii, O MOXKYTh BUK/IHMKATH MOCIA0NICHHS KOHKYPEHTHOI 60pOTHOM.
AxT mpo xoMiciro 3 ¢eaepanbHOI TOPriBil MPOrOJIOCHB CTBOPSHHS YPSIIOBOi KOMICIi 3 Me-
TOIO 3an00IraHHs HEUSCHIN Ta aHTHKOHKYPEHTHIN JIsSUTBHOCTI Y Oi3Hec.

1912 poxy xopmopauito “FO.C. ctun”, ska KOHTpOMOBaa GilbLIy 9acTKy BUPOOHH-
urBa ctam B Cronyuennx [lltatax Ta BCTAaHOBIIOBAA LIHHU B CTAJICIMBAPHII IPOMHICIIO-
BOCTI, Oy/io 3BHITyBa4eHO B MOHOMOMi3Mi. CyoBa cripaBa mpoOTH KOPIoparii 3akiHIuia-
cs ax y 1920 poui. BepxoBHuii cyn kKpaiHH BHHIC ICTOPUYHE PiIICHHS, MPOrOJOCHBLIH,
mo “l0.C. ctun” — He MOHOMOMISA, OCKUIBKM BOHA HE 3aTHUCKY€ BiJbIy TOPTiBIIO ‘He-
BUNpPaBIaHUM 4YHHOM. l[eii BUPOK MPOBIB WiTKy MEXY MK BEJIMKHMH KOMIIAHISIMH Ta
MOHOTIOJIISIMH.

TEXT 6

AHTUTPECTIBChKE 3aKOHOAABCTBO JOCHTh CYBOPO CTABUTHCS JO KOOTEpALli Ta 3/IUTT,
BOAHOYAC MOOGIAXKIINBO CTAB/IIYUCH A0 ICHYIOY0I KOHLUCHTpawii. Takum auHOM, Bipmi, sika
Bostogie 60 % pHHKY, ZO3BOJIETHCS ICHYBAaTH Y MONEPEAHPOMY BHIVISAL, BCTAHOBIIIOIOYH
iHK G6ubin Hixk Ha 60 % puHKY, Maibke sk il 3aMaHeTbhcs. Mk TuM iHII (ipMH HE MO-
XKy Tb 3MHMBaTUCA, 106 3100y TH X04a 6 15 % punky. BoHn Takoxx He MOXYTh 00’ €qHATHCS
JUTSL TOTO, 1100 BCTAHOBIIIOBATH LIIHU HA KiH-HEOYIb YaCTHHI PUHKY.

o dixcamii uin craBreHHs cyBope. @aktu ¢ikcauii 1[iH HaBITh MOPIBHAHO HEBEIH-
KO0 (hIpMOIO MPHUBEIYTh A0 MOLAYi AHTUTPECTIBCHKOTO CYAOBOTO MO30BY, AK 1 1HII Tii,
IO IPYHTYIOTHCS Ha TAEMHII 3MOBI (HampUKIaJ, IUIAaHH PO3ALIMTU MPOJAXK HAa PUHKY).
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MoBOIO aHTHTPECTIBCHKOTO 3aKOMMy Wi Aii BU3HAYAIOTHCA K (PAKTHIHI MOPYIICHHSA. Y
I[bOMY PO3YMiHHI BOHH HE MiAJATalOTh HpaBmwiy posymHoro miaxoxy. llo6 mocsrtu
YXBaJCHHSA BHPOKY, YPSIOBI ab0 iHIIIH CTOPOHI, sIKa BUCYBA€ 3BUITYBAaYCHHS, MOTPIOHO
JIMILIE MOKAa3aTH, O TAEMHA 3MOBA 3 METOKO BCTAHOBJICHHS LiH a00 PO3ALICHHS MPOAAXKY
Maja MicCIe, a He Te, 0 TAEMHA 3MOBa JOCAITIa METH YU CIIPUYHHUIA CEPHO3HI 30HT-
K{ JJIs 1HIIX CTOpiH. PimywicTh ypsaay B cyaoBoMmy mepeciigyBaHHI (akTiB ¢ikcarii
I[IH Ma€ JBa rOJIOBHUX Hacmiaku. [lo-mepine, BCTAHOBJICHHS LiH OTOYY€E BEIHKA CCKPET-
HicTh. [lo-apyre, AisTBHICTD, IO 6a3y€eThCs HA TAEMHIN 3MOBI, Tenep € HabaraTo MeHII
(dopMani30BaHOIO, 3’ IBHIACS TCHACHLIS 3aMiHU O(QILIHHUX YTOA MPO BCTAHOBICHHS LIIH
NPAKTHKOKO JILACPCTBA y IIHAX 1 BUKOPUCTAHHAM 3BHYAWHOI (pOpMYyNIH I[iHOYy TBOPEHHS
“BUTpaTH IUTIOC™.

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down. Trans-
late it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 12.  Translate text 9 into Ukrainian.

TEXT 9

A company might own or control a majority of the output in a certain industry, but if
the court considered its behavior reasonable, it was not necessary to break up the company.
Many companies continued to grow by merging with or buying competing firms.

Since World War 11, the government has been active in its antitrust prosecutions. Four
important examples give evidence of the scope of these efforts:

In 1948, in the Portland Cement case, the Supreme Court’s ruling abolished the system
under which quoted prices included “normal” freight charges from a specified location
regardless of the actual cost of transportation from the plant involved.

In 1957, the Supreme Court ruled that the DuPont Company, a huge chemicals concern,
had to divest itself of its shares of General Motors stock because DuPont’s major share-
holding resulted in domination of General Motors.

In 1961, the electrical equipment industry was found guilty of fixing prices in restraint
of competition. The companies agreed to pay extensive damages to consumers, and some
corporate executives went to prison for the illegal planning of price fixing.

In 1982, a 13-year-old lawsuit against American Telephone and Telegraph Company
(AT&T) by the Justice Department was settled, with AT&T agreeing to give up its 22 local
Bell System operating companies. In return, AT& T was allowed to expand into previously
prohibited areas including data processing, telephone and computer equipment sales, and
computer communication devices.
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Exercise 13.  Translate text 10 into English.

TEXT 10

HaykoBo-TexHIUHHI IPOrpec He 3aeKUTh BiJ ICHYBaHHS BEIMYE3HUX KOPIIOpawii 3i
3HAYHOK MOHOIIOJIBHOIO BIafOK0. SIK CTBEPIXKYIOTh, AyMKa MPO TE, IO BEIUKUI PO3MIp
Ta PHHKOBA BJIaAa 3HAXOAATHCSA Y TICHOMY 3B 53Ky 3 HAyKOBO-TCXHIYHHUM IPOTPECOM, HE
miaTBep Ky €eThes akramu. Hacnpasai »k, 6e3nedHe CTaHOBHINIE MMiAPHEMLIS-MOHOIIOIC-
Ta MOPOMXKy € HeePEKTHUBHICTh Ta OE3AISUTBHICTD, Y HhOMY HEMA€ KOHKYPEHTHOTO CTUMYITY
JUtst BIpoOHI401 e(peKTUBHOCTI. Binbi TOTO0, MiANpHEMIi-MOHOTIOMICTH CXUIbHI OIIIPATH-
Cs1 TEXHIYHUM TMOJIMIICHHSM, IO MOXKYTh BHK/IMKATH PAHTOBE MOPAJIbHE 3HOIICHHS Jif0-
YHX MALIVH Ta 00MagHaHHsA, a00 CTPUMYBATH Ll MOMIMIICHHS.

MOHOTMOIF0 TaKOK KPHTHKYIOTb, K YHHHMK, IO CIIPHAE HEPIBHOCTI JOXOMIB. 3aBAsKH
icyBaHHIO 6ap’€piB A/ BCTYHY A0 T'ajly3i, MOHOIOMICT MOXKE PHU3HAYaTH LiHy, IO Hepe-
BUIIY€ CEPEAHI BHTPATH, Ta OJACP>KYBaTH BLANOBIAHI ekoHOMIUHI mpuOyTku. L{i mpulyTku
NPHUBIACHIOIOTHCS aKLIOHEPaMU Ta KePIBHUKAMK KOPIIOPALIii, IO, K MPaBUJIO, HAJICKATh
JIO TPYTI OCi0 i3 HAWBHUIINM PiBHEM JOXOMIB.

OcTaHHE KpUTHYHE 3ayBa)kKCHHS IPYHTY€ETHCS Ha NPUHYLICHHI, IO CKOHOMIYHA BIaaa
Ta NONITUYHUI BIUIUB HAYTh MOPsA. BBaxkaeThes, IO riraHTChKI KOPHOPALi YUHATH He-
MPaBOMIPHMIA BILIMB Ha YPSA, 1 Le BiXOOPaXKaeThCsA HA 3aKOHOAABCTBI Ta yPAJOBIi IMO-
JITHULY, SKI COPHIIOTh HE CYCIUJIBHUM 1HTEpEcaM, a IMBHALIC 30EPESKSHHIO Ta 3pOCTaHHIO
I[UX MMPOMHUCIIOBUX TiraHTiB. SIK CTBEPIKYIOTh, BEJHMKI KOMITaHIl BUKOPHUCTAIN MOTITHY-
ny Biaangy, abu CTaTH OCHOBHHMH OJCP>KyBadaMH CKOHOMIYHOI BHUTOAM BiJ KOHTPAaKTIB
Ha BUPOOHHMIITBO Ta MOCTAa4aHHs BiHCHKOBOI MPOAYKIIi, YXUISHHS BiX CIUIaTH MOAATKIB,
NATCHTHOI MOJITHKH, MPOTEKIIOHICTCHKUX Tapu(]iB Ta KBOT 1 BEIUKOI KUTBKOCTI 1HIIMX
cyOCHAIH Ta IpUBLICIB.

Tpaauiiiinuii apryMeHT MPOTH MOHOIIONI|, SIKUI TOJISrae B TOMY, IO MOHOTIONISI O3Ha-
Jae MCHIIMI BHHYCK, BHINI LIHH Ta HEC()eKTHBHUI PO3MOALT peCypciB, mepeadadae, mo
CKOHOMIs Ha BHTparax Oyna 6 0MHAKOBO JOCTYMHOI [T (DipM 1y BUCOKOKOHKYPEHTHIMH, 1y
HOBHICTIO MOHOTIONI30BaHii rany3i. Hacnpasai ctan pedeii iHIImiA; MOXKHa JOCATTH eekTy
MaciTaly, TUTBKHU SKIIO KOHKYPCHLIS — Y PO3YMiHHI BETHUKOI KiITBKOCTI (pipM — BiCYTHAL.
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Glossary

English-Ukrainian

above-competitive prices

abuse one’s economic power
adjust to the wishes of buyers
alter this situation

anti-monopoly efforts
antimonopoly law

antitrust law

bias

break up companies

cause a misallocation
communicate

compel

competitive markets

competitive producers
competitive sellers

concentration of economic power
conflict with the interests of consumers
conspire

consumer sovereignty

contract

control monopoly

correct in the public interest

cut prices

determine market prices
detriment of society

deviate from

dictates of buyer

economic abuses

economic realities

effective regulator of business behavior

enact

enjoy higher prices

enter into agreements

eventual bankruptcy

excessive concentration of business
exploit new technologies

giant corporations

YiHU, WO nepesuyroms KOHKYpeHmHi

FNOBHCUBAMU eKOHOMIYHOIO NOMYNCHICMIO

npuUcmoco8ysamucs 00 6aiCcaHs NOKynyie

3MIHI0BAMU CUMYAYII0

AHMUMOHONONLHA OISNbHICMb

AHMUMOHONONICMUYHUT 30KOH

anmumpecmoeuil 3aKoH

ynepeoxCceHHs

PO3NYCKAMU KOMNAHIT

nopooicysamu HepayioOHANbHULI pO3N00iN

00800umu 00 giooma

3MyuLyeamu

KOHKYPEeHMHI pUHKU

KOHKYDYHOUI 8UPOOHUKU

KOHKYDYHOUi npooasyi

KOHYeHmpayisi eKOHOMIYH020 nomenyiany

cynepeyumu inmepecam CnodCueayie

op2anizoeyeamu HeOOOPOYUHHI CRIKU

cyeepeHimem CRnoXCU8aya

YKIaoamu y2oou

8CMAHOBUMU KOHMPONL HAO MOHONONIAMU

po36’a3amu 6 inmepecax cycninecmea

3AHUNCYBAMU YIHU

BU3HAYAMU PUHKOGI YIHU

Ha 36umox cychinbcmea

nopyuwyeamu

ouxmamu nOKynys

eKOHOMIYHI npobremu

eKOHOMIYHI yMO8U

epexmueHuil pe2ynsimop nionPUEMHUYbLKOT
noeedinku

nposecmu

ompumyeamu euwyi Yinu

oomoensmucs

3peumoro 6ankpymcmeo

HaoOMipHa KoHyenmpayis 6izHecy

ONAano8y8aAMuU CY4ACHI MEXHON02I

2i2anmcuKi kopnopayii
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go bankrupt

hurt the consumer

in terms of their own self-interests
influence total supply

legal foundation

limit supply

maintain competition
minimize the dangers
modify

monopolistic sellers
monopolize trade
natural monopoly
newer industries

obey the market system

persistent economic profits
prevent mergers

producer sovereignty
profit-seeking interests

prosperous

public commissions

put personal or corporate gain above
public welfare

rapid economic concentration

reap the advantages of large-scale
organization

regulate prices

resource supplier

restrict the output of products

restrict trade

rig the market

rule out the possibility

service standards

shortcoming

show oneself capable of

strengthen competition

subjects producers

supplants competition
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cmagamu 6aHKpymom

npUHOCUMYU 30UMKYU CRONCUBAYAM

3apadu enacHoi euzoou

YUHUMUY 6NIUE HA 302ANIbHUU
o6cse npono3uyii

npaeosa ocHoga

obmencumu 8unyck npooyxyii

3axXuuamu KOHKYpeHyito

38ecmu 00 MIHIMYMY 302p03y

Moougpixysamu

MOHONONICMUYHI NPOOasyYi

MOHORNONI3y8amu mop2iénto

NpUpOOHa MOHONONIA

HOBIMHI NPOMUCTO8T 2ATLY3T

nionopsoxoeyeamucs oni
PUHKOBOI cucmemu

cmanuii eKOHOMIYHUL NPUbYmMox

3anobicamu 3ummsam

cyeepenimem 8upoOHUKA

iHmepecu mux, xmo npazue 3000ymu
8UCOK020 NPUBYMKY

YCniwmHul

Oepoicagui komicii

npomucmagnsimu ocobucmi abo
KOpnopamueHi inmepecu 2pomMaccoKum
nompebam

cmpimMka KoHconioayis
EKOHOMIYHUX CUTL

CcKopucmamucs nepeeazamu, Axi 0ae
wupoxomacuimabHe gedenns GizHecy

pezynweamu yinu

nocmawansHuK pecypcie

obmedicyeamu o6caz npooykyii

3amMucKkamu 6invHy mop2iento

MaHinyneamu YiHamu Ha puHKy

BUKTIIOUAMU MOINCIUBICD

cmaHoapmu Ha nociy2u

Heoonix

doeecmu 8010 30amHiCMb

NOCUNI08AMU KOHKYPEHYII0

nionopaokogyeamu eupoObHuUKi8

3aMIHI06aMU KOHKYPEHYII0



supplement

survival

surviving companies
switch to substitutes

tabulate

take over the assets

take losses

unreasonable restraint of trade
utilities

watch for potential monopolies
water utilities

will of society
with a high degree of competition

cmumynroeamu

3MIYHEHHA NO3uYyil

KOMRNAHTi, WO 3aNUMUNUC HA DUHKY

nepeimy Ha 6UKOPUCMOBYBAHHS
anbmepHamueHux mamepianie

peecmpysamu

CKYnogyeamu MauHo

3aznaeamu 36umxie

He8UNPABOaHUil 3aMUcK mopezieni

NIONPUEMCMBA 2ZPOMAOCHKO20 KOPUCTYBAHHS

cnocmepizamu 3a NOMeEHYTUHUMU
MOHONONIAMU

nionpuemMcmea 6000NOCMAYaHHA

80715 CycChinbemea

npuU 6UCOKOMY CMYNEHI PO36UMKY
KOHKYpeHyii

Ukrainian-English

AQHTUMOHOIIOIICTUYHUI 3aKOH

AHTUMOHOIIONbHA AIAIbHICTD

AHTHTPECTOBUM 3aKOH

BU3HAYaTH PHHKOBI LIHU

BHKJTFOYATH MOXITUBICTD

BOJIS CyCIILTBCTBA

BCTAHOBHUTHU KOHTPOJIb HaJ MOHOIIOMIIMHU

TIraHTChKI KOpHoparii

JiepokaBHI KOMICii

JUKTaTH TTOKY TILIs

JOBECTHU CBOIO 3AaTHICTD

JOBOAMTH A0 BigOMa

JOMOBJISTHCS

CKOHOMI4HI po6aeMu

CKOHOMI4HI YMOBH

¢()CKTUBHHUIA PETYIATOP MIATPUEMHHULIBKOI
HOBEIIHKH

3a3HaBaTH 30HTKIB

3aHIDKYBaTH LIHU

3ano6iraTy 3MUTTAM

3apaau BIacCHOI BUTOAU

3aMiHIOBAaTH KOHKYPCHLIIIO

antimonopoly law

anti-monopoly efforts

antitrust law

determine market prices

rule out the possibility

will of society

control monopoly

giant corporations

public commissions

dictates of buyer

show oneself capable of

communicate

enter into agreements

economic abuses

economic realities

effective regulator of business
behavior

take losses

cut prices

prevent mergers

in terms of their own self-interests

supplants competition
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3aTHCKATH BiIbHY TOPTiBIIO

3aXHINATH KOHKYPEHLIIO

3BECTH IO MIHIMYMY 3arposy

37IOBKUBATH €KOHOMIYHOIO TTOTYKHICTIO

3MIHIOBaTH CHUTY aL{i{0

3MILIHCHHS MO3ULIH

3MyLIyBaTH

IHTEPECH THX, XTO MparHe 3400y TH
BUCOKOT'O IPHOYTKY

KOMIIaHii, 0 3aJTHLIFINCSA Ha PHHKY

KOHKYPCHTHI PHHKH

KOHKYPYIO4l BUPOOHHKH

KOHKY Y04l IpoAaBLi

KOHLICHTPALIisl EKOHOMIYHOTO IMOTCHL ATy

NepeHTH Ha BUKOPUCTOBY BaHH:
aJIbTCPHATUBHUX MaTepiaiB

MaHIHYJTFOBAaTH LIIHAMU Ha PUHKY

MoaudikyBaTH

MOHOIIOJTi3y BaTH TOPTiBIIO

MOHOTIOJTICTAYHI TIPOAABLI

Ha 30HUTOK CyCIIIbCTBA

HaJMipHA KOHLCHTpaLis Gi3HeCy

IPUPOIHA MOHOMIOMIS

“HEeBUIPABIAHUI 3aTHUCK TOPTiBII

HEJOJIIK

HOBITHI IIPOMHUCJIOBI TaTy3i

0OMEKHUTH BHUITYCK MPOAYKIIii

00MeKyBaTH 00CAT MPOAYKIIii

YIEPEIKSHHS

OTIaHOBYBATH Cy4YacHI TEXHOJOTI1

OpraHi3oByBaTH HEXOOPOINHHI CITITKH

3pEITO OAHKPYTCTBO

OTPUMYBATH BUINI LIHU

i JIOPSAKOBY BaTH BIPOOHUKIB

i JIOPSAKOBY BATUCS BOJI
PHHKOBOI CHUCTEMU

i JIPHUEMCTBA BOAOIOCTaYaHHS

i JIPUEMCTBA IPOMAICHKOTO KOPUCTY BAHHS

HOPO/’KYBAaTH HEPaLOHATIBHHUNA PO3IIOALT
HOPYLIIYBaTH

HOCHIFOBATH KOHKYPCHLIIO
HOCTa4aIbHUK PECYPCiB
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restrict trade

maintain compeltition
minimize the dangers

abuse one s economic power
alter this situation

survival

compel

profit-seeking interests

surviving companies
competitive markets
competitive producers
competitive sellers

concentration of economic power

switch to substitutes

“rig” the market

modify

monopolize trade
monopolistic sellers

to the detriment of society

excessive concentration of business

natural monopolies

“unreasonable” restraint of trade

shortcoming

newer industries

limit supply

restrict the output of products
biases

exploit new technologies
conspire

eventual bankruptcy
enjoy higher prices
subject producers

obey the market system

water utilities

utilities

cause a misallocation
deviate from
strengthen competition
resource supplier



IPaBOBa OCHOBA

IPH BUCOKOMY CTYTICHI PO3BHTKY
KOHKYPSHLI{

INPHUHOCHUTH 30UTKH CHOXKUBAYaM

MPUCTOCOBYBATHCS 0 Oa’kaHb MOKYTILIB

IPOBECTU

MPOTHUCTABIIATH 0COOUCTI a60
KOPIIOPATHBHI IHTEPECH IPOMAICHKIM
notpedam

PEryIIOBaTH L{IHU

peecTpyBaTH

PO3B’S3aTH B IHTEPECAaX CyCIHiIbCTBA

PO3ITyCKaTH KOMMaHii

CKOPHUCTAaTUCS MIEpeBaramMu, sKi gae
mmnpokomacintabHe BeICHHS Oi3Hecy

CKYyIIOBYBaTH MalHO

CIIOCTEPIraTH 3a MOTCHI HHIMU
MOHOTIOJTISIMU

cTaBaty OaHKPYTOM

CTaJINi eKOHOMIYHUIA PHOY TOK

CTaHAAPTH Ha MOCTYTU

CTHMYJIIOBaTH

CTPIMKa KOHCOJTIAALIST CKOHOMIYHHX CHIT

CYBCPCHITET BOPOOHUKA

CYBEPCHITET CIIOKHMBaYa

CYMEPEUHTH IHTEPECaM CIIOXKHMBAYIB

YKJIaJaTH YTOOu

YIEPEIKSHHS

YCHILIHUI

L[IHH, IO MICPEBHUIIYIOTh KOHKYPSHTHI

YHHHTH BIUIMB Ha 3araJbHUN 00CsT
IPOMO3HUI

legal foundation
with a high degree of competition

hurt the consumer

adjust to the wishes of buyers

enact

put personal or corporate gain above
public welfare

regulate prices

tabulate

correct in the public interest

break up companies

reap the advantages of large-scale
organization

take over the assets

watch for potential monopolies

go bankrupt

persistent economic profits
service standards

supplement

rapid economic concentration
producer sovereignty
consumer sovereignty

conflict with the interests of consumers
contract

bias

prosperous

above-competitive prices
influence total supply
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UNIT 2.4

MONETARY POLICY

TEKCT 1. Read and translate into Ukrainian.

The government tries to control the money supply
(1) for several reasons. If prices are rising and the gov-
ernment fears an increase in the rate of inflation, it will
try to reduce the money supply or slow down the rate
at which it is increasing. If there is a serious slump (2),
it might try to increase total spending (3) by allow-
ing the money supply to increase. The measures used
for these purposes are described as monetary policy
(4). In Britain, for example, the Bank of England is re-
sponsible for carrying out the government’s monetary
policy.

Since the greater part of the money supply consists
of bank deposits (5), monetary policy must try to con-
trol the level of these deposits (6). The extent to which
they are created depends upon the bank customers’ (7)
willingness (8) and ability to borrow (9) (the demand
for loans (10)), and the banks’ ability to lend (11) (the
supply of loans (12)). The Bank of England, therefore,
must be able to influence the behavior of both the banks
and their customers.

1.

] w

SO %N

12.

KOHMPONIO8Amu 2pouiogy
macy

panmoge naoiHHs
302anbHI 6uMpamu
2POUL0BO-KpeOUmHa
nonimuka

banxiecvki Oenosumu
KoHmponioeamu oocse
banxiecvKux 0enozumis
KAiEHMuU 6aHKy

npazHeHHs.
CHPOMOIICHICIMb no3uyamu

. NONUmM HAa NO3UKU

CNPOMOICHICIMb HA0asamu
nO3UKU
npono3uyis NO3UK

190




The price of a loan (13) is the rate of interest (14)
one has to pay for it. Any changes in the rate of interest,
therefore, will affect people’s willingness to borrow
from the banks (15).

The Bank of England is able to operate in the mon-
ey market (16) as a major borrower (17) and lender
(18). It can, therefore, have a direct effect on the de-
mand for or supply of loans. In other words, it can influ-
ence the price of loans — the rate of interest. A rise in the
rate of interest raises the cost of borrowing (19). The
demand for bank loans may fall or, more likely, grow
more slowly. The rate at which total bank deposits (20)
are growing will slow down. A fall in the rate of inter-
est will reduce the cost of borrowing and increase the
demand for bank loans. Total bank deposits will tend to

13.
14.
15.
16.
17.
18.
19.
20.

YiHa HA NO3UKY
npoyeHmHa cmaexka
b6pamu nosuxu y 6ankax
Ha 2POULOBOMY DUHKY
NO3UYANLHUK
no3uK00aseyv

eapmicmuv NO3UKU

cyma 6aHKIBCLKUX 8KIA0I8

grow more rapidly.

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. The price of a loan is the rate of interest
one has to pay for it.

A. TliaBuIIEHHS OPOLIEHTHOI CTaBKU 301/1b-
NIy € BapTICTh MO3HKH.

2. The government tries to control the
money supply for several reasons; the mea-
sures used for these purposes are described
as monetary policy.

B. fkmo cmoctepiraeTbest cepiiozHe pam-
TOBE MAJAIHHS, YPsiI MOKe CrpoOyBaTH mija-
BUINUTH 3arajbHI BUTPATH, JO3BOJISIFOYU
3pOCTAHHA I'POINOBOI MACH.

3. The Bank of England is able to operate
in the money market as a major borrower
and lender.

C. byap-sxi 3MiHH B MPOLEHTHUX CTAaBKaxX
BILTUBATUMYTh HA MPArHCHHS JIOACH Oparu
MO3UKHN Y OaHKax.

4. The extent to which the deposits are cre-
ated depends upon the bank customers’ will-
ingness and ability to borrow (the demand
for loans), and the banks’ ability to lend (the
supply of loans).

D. IpomoBo-kpeauTHa TMONITUKA MOBH-
HHAa HaMarartucs KOHTPOIIOBaTu o0csr
0aHKIBCHKUX JACMO3UTIB, TOMY IO OlbIia
YaCTHHA TPOLIOBOI MAaCH CKJIAAAETHCS 3 Ta-
KHX JEIIO3UTIB.

5. If there is a serious slump, the govern-
ment might try to increase total spending by
allowing the money supply to increase.

E. MacmTabu yTBOpPEHHS JCO3UTIB 3aj1c-
’KaTh Bl HParHEHHS Ta CIPOMOMKHOCTI KJTi-
€HTIB 0aHKy MO3WYaTH (ITOTUT HA MO3HKH)
Ta CIIPOMOXKHOCTI 0aHKY HAIaBaTH MO3HMKH
(pOTO3MIIis MO3UK).

6. Any changes in the rate of interest will
affect people’s willingness to borrow from
the banks.

F. Ilina Ha mo3uKy — 1€ MPOLICHTHA CTAB-
Ka, SIKy MOTPIOHO CIUIATHTH 3a HOCYTY.
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7. A rnise in the rate of interest raises the
cost of borrowing.

G. bank Anrmii moxe (yHKUIOHYBaTd Ha
TPOLIOBOMY PHHKY SIK OCHOBHHI TIO3UYaJIb-
HHUK T4 IO3UKOTABCIp.

8. Since the greater part of the money
supply consists of bank deposits, monetary
policy must try to control the level of these
deposits.

H. Vpsa mamaraerscss KOHTPOIFOBATH T'PO-
LIOBY Macy 3 KUIbKOX MPHYHH, a 3aXOIH,
V>KHBaHI A7 1[bOTO, HA3HWBAIOTh TPOIIOBO-
KPCIUTHOIO MOTITHKOIO.

Exercise 1B.  Translate the following words and word combinations into Ukrainian.

1. total bank deposits; 2. rate of interest; 3. to borrow from the banks; 4. cost of borrow-
ing; 5. ability to borrow; 6. to control the money supply; 7. total spending; 8. a serious slump;
9. monetary policy; 10. to control the level of bank deposits; 11. bank customers; 12. will-
ingness; 13. demand for loans; 14. supply of loans; 15. ability to lend; 16. price of a loan;
17. lender; 18. borrower; 19. in the money market; 20 to allow the money supply to increase.

Exercise 1C. Translate the following words and word combinations into English.

1. KOHTPOJIFOBATH TPOLIOBY MacCy; 2. CEPiO3HE pamToBe MagiHHA, 3. BAPTICTh MO3HKU,
4. nparHeHHd, 5. MOMHT Ha MO3UKH; 6. MPOLICHTHA CTaBKa; 7. MPOMO3HUIIis MO3UK; 8. KOHTp-
OMIOBaTH 00CAT OaHKIBCBKUX ACHO3UTIB; 9. IiHA Ha MO3UKY; 10. rpomOBO-KpeIUTHA TO-
mituka, 11. mosukomaseup; 12. cyma GaHKiBChbKHX BKIaAiB; 13. 3aranbHi BHTpary, 14. mo-
3UYaIbHUK; 15. cipoMoxuicTh mo3udaty; 16. Ha rpomoBoMy pHHKY; 17. 6paTi mo3uku y
6ankax; 18. nosBomsaru 3picT rpomosoi Macu; 19. kimienTu 6anky; 20. CIIPOMOXHICTD Ha-
JTaBaTH MO3UKH.

Listen to text 1A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 1D.

Study Vocabulary 2 below and then proceed to the exercises.

KoMepyiiHuti 6aHk

Yexu, BUNUCAHI 3 PAXYHKIE

HA NOMOYHUX PAXYHKAX

cnnamumu 6ope

3a6pamu 20miexy 3

HA0a8amu NO3uKu

cmeoproeamu 6aHKiBCbKI 0eno3umu
npooagamu yinHi nanepu

Ha GIOKPUMOMY PUHK)

commercial bank

checks drawn on accounts
in current accounts

settle a debt

withdraw cash from
make loans

create bank deposits

sell securities

in the open market

household 00M020Cn00apcmeo
pay with checks NAGMUMYU YeKAMU
hold deposits Mamu 8KkaAa0U

cash reserves pesepeu bauky y popmi comiexu
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owe money
take money out of

buy securities

lending

pay money into accounts
pay checks into accounts
make payments into
supply of liquid assets
release

6ymu UHHUM 2pouLi

3uaAmMuU 2powti 3

Kynyeamu yinui nanepu
KpeoumyeauHs

8HOCUMU 2DOULT HA PAXYHKU
3aHecmu YeKu Ha PaxyHKu
8HOCUMU BKNAOU HA

3anac 06opomHo20 Kanimany
8UBINLHAMU

Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. Komepuitinuii 6aHk Oyae BUHCH IpoLI
banky Awnrmii, i 6opr Oyae CImaueHo Misi-
XOM 3HATTSI TPOLLICH 3 ACMO3UTIB KOMEPLIHi-
Horo OaHky B banky AHrmii.

A. Payments into the special deposits re-
duce the banks’ supply of liquid assets,
which means that their ability to lend and
create bank deposits is also reduced.

2. Kowmepuiiini 0aHKM MarOTh BKIaAH VY
banky AHrmii Ha MOTOYHMX paxyHKax, 1 i
BKJIAIU BPaxOBYIOTHCS, SIK YaCTHUHA pe3ep-
BiB 0aHKY y (popMi rOTIBKH, TOMY IO FOTiB-
Ky MOJKHA 3a0patu 3 0aHKY KOJIH 3aBrOHO.

B. If the Bank of England sells securitics
in the open market to households and firms,
the buyers will pay for them with checks
drawn on their accounts at the commercial
banks.

3. Bkiaau Ha cneiganibHl ASHO3UTUH 3HU-
JKYIOTh OaHKIBCBKHH 3amac 0OOPOTHOTO
KammiTaxy, [0 TakKOK O3HA4Ya€ 3MCHIICHHS
iXHBOI CIIPOMO)KHOCTI ITO3UYATH TA CTBOPIO-
BaTl 0aHKIBCHKI JEMO3UTH.

C. Any change in the level of the deposits
at the Bank of England will change the level
of the banks’ cash reserves, and hence affect
their ability to make loans and create bank
deposits.

4. Sxmo bank Anrii npoxae wiHHI nare-
PH Ha BIIKPHTOMY PHHKY JOMOTOCIOAAp-
cTBaM Ta (pipMaMm, IOKYTI] IUTATUTUMYTh 3a
HHUX YCKaMH, BUIIMCAHUMH 3 iXHIX paxyHKIB
V KOMCPUIHHUX OaHKax.

D. The commercial banks will owe money
to the Bank of England, and this debt will be
settled by taking money out of the commer-
cial banks’ deposits at the Bank of England.

5. Sxmo banx AHrii BUBLIBHAE CIEL-
alpHI ACTIO3WUTH, TO TOTIBKOBI PE3CPBH KO-
MEpLITHUX OaHKIB 3pOCTAIOTh.

E. The Bank of England has the power to
order the commercial banks to make pay-
ments into a special account at the Bank of
England.

6. [omorocmomapcTra Ta (pipmu, o mpo-
JlaJId IIHHI Tarnepy, 3aHeCYTh YCKU Ha CBOI
PaXyHKH Y KOMEPIIHHUX OaHKAX.

F. If the Bank of England releases these
special deposits, the commercial banks’
cash reserves will be increased.

7. Bynp-sika 3MiHa piBHSI BKIadiB y baHky
Amnrmii Biai0 €ThCs HA pe3epBax y rOTIBII, a
OTIKC BIUTHHC Ha CIPOMOXKHICTh OaHKIB Ha-
JaBaTH MO3MKH 1 CTBOPIOBATU JCTIO3UTH.

G. The commercial banks hold deposits at
the Bank of England in current accounts;
these deposits are counted as part of the
banks’ cash reserves because cash can be
withdrawn from them at any time.
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8. bBanx Aurmi mae Bmaxy Hakasatu ko-|H. The households and firms which sold
MepiiiiHuM OaHkaM BHOcuTH Bkiaagu Ha|these securities will pay these checks into
cneuiagpHui paxyHoK y banky AHrmii. their accounts at the commercial banks.

Exercise 2B.  Translate the following words and word combinations into Ukrainian.

1. supply of liquid assets; 2. to take money out of commercial banks’ deposits; 3. to hold
deposits; 4. to release deposits; 5. houscholds; 6. commercial banks; 7. cash reserves; 8. to
settle a debt; 9. in current accounts; 10. lending; 11. to owe money; 12. to withdraw cash
from the bank; 13. to make loans; 14. to pay with checks; 15. to buy securities; 16. to pay
mongey into an account; 17. to create bank deposits; 18. to sell securities; 19. in the open
market; 20. checks drawn on the account; 21. to pay checks into the account; 22. to make
payments into the account; 23. special deposits.

Exercise 2C. Translate the following words and word combinations into English.

1. martu BKIaau; 2. KOMCPIiitHI 6aHKH; 3. 3HATH rpoimi 3 ACTIO3UTIB KOMEPLIIHOTO GaH-
Ky; 4. HaaBaTH MO3MUKH; 5. BHOCUTH TPOLI Ha PaxyHOK; 6. crutadyBatu 6opr; 7. 3abparu
3 GaHKy TOTIiBKY; 8. roTiBKOBI pe3epBH; 9. KymyBaru wiHHI nanepu; 10. 3amac 060poTHOrO
kamitany; 11. Ha BigkpuToMy pHHKY; 12. nomorocmomapcTa; 13. cTBOproBaTH GaHKIBCBHKI
JgenosutH; 14. Ha MOTOYHMX paxyHKax; 15. mmarutu dekamu; 16. BUBILIBHATH JCTIO3WTH,
17. xpenutyBanns; 18. deku, Bunucasi 3 paxyHky; 19. 6yt BuaHuM rpomui; 20. npoaaBatu
wiHHI marepy; 21. cneuianbHi Aemo3uTH; 22. BHOCHTH BKJIa M HA PaXyHOK.

Listen to text 2A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 2D.

Study Vocabulary 3 below and then proceed to the exercises.

quantity of money in an economy KibKiCMb 2pouletl € eKOHOMIYI Kpainu

state of the economy
Federal Reserve System
level of prices

accept

unit of account

store of wealth
property

save for future purchases
medium of exchange
U.S. Treasury

paper currency

coins
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cman eKOHOMIKU

®DedepanvHa pesepsHa cucmema
DpiéeHbs Yin

nputimamu

O00UHUYS PAXYHKIG

HAKONUYEHHS KOUWLMIg

MAUHO

3a0uya0xcyeamu Ha MailGymHi NOKYnKu
3aci6 0OMiHy

Minicmepcmeo ¢inancie CILIA
nanepoei cpowti

MoHemu



dime
issue U.S. currency
denomination

‘Oatm’ (10 yenmis)
opykyeamu eaniomy CILLIA
OeHoMIHayis

Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. The quantity of money in an economy
is central to determining the state of that
economy — it affects the level of prices, the
rate of economic growth and the level of
employment.

A. MoHeT BUIYCKatOTBCS Y KITBKOX Je-
HOMIHALISX BIAMOBIAHO J0 IXHBOI BAPTOCTI:
‘meHHl’, ‘HIKENb , ‘maliM’, 94BEPTKA, MOHETA
y 50 weHTiB, 1 MOHETa B OJUH JONIap.

2. According to federal law, only the U.S.
Treasury and the Federal Reserve System
can issue U.S. currency.

B. I'pomi y Cnomyuenux [ltarax maroTh
(opMy MOHET Ta MarepoOBUX KYITIOP.

3. Money can be used like property or
precious metals — as a store of wealth that
people can save for future purchases.

C. I'poun cmyskate 3aco00M, SIKHUH JTFOIH
MPHUIAMAarOTh B OOMIH Ha BIACHHUI TOBap UM
MOCTYTH, BOHH TaKOXK BHUCTYIAOTh OXMHH-
LICI0 PO3PaxyHKIB, KOJIH WACTHCS MPO LIHU
qu GOprH.

4. Coins come in various denominations
based on the value of a dollar: the penny,
the nickel, the dime, the quarter; the 50-cent
piece, and the one-dollar coin.

D. T'powmi, Tak camo stk MaliHO Ta LIHHI ME-
TaJu, BUKOPUCTOBYFOTHCS /TSl HAKOITMYICHHS
KOIITIB, IO 3a0IaUKYIOThCS Ha MaiOyTHI
MTOKYTIKH.

5. Money in the United States consists of
coins and paper currency.

E. 3riasHo 3 (eaepanbHUM 3aKOHOM, Tijb-
ku Minictepeto (pinancis CIIA ta ®ene-
pajgbHa pe3epBHA CHCTEMa MOXKYTh BHITYC-
katu Bamoty CIIA.

6. Money is a medium of exchange that
people will accept for their goods or services
and a unit of account for prices or debts.

F. KigbkicTs rpormeii B eKOHOMIII KpaiHu
— L¢ BUPIIIATbHUI YHMHHHK, IO BH3HAYAE
CTaH CKOHOMIKH Ta BILTMBA€E Ha PIBCHb I[iH,
LIBUIKICTh CKOHOMITHOTO 3POCTAHHS Ta Pi-
BCHb 3aMHATOCTI.

Exercise 3B.

Translate the following words and word combinations into Ukrainian.

1. denomination; 2. the Federal Reserve System; 3. quantity of money in an economy;
4. property; 5. the U.S. Treasury; 6. dime; 7. state of an economy; 8. paper currency; 9. level
of prices; 10. to issue U.S. currency; 11. medium of exchange; 12. coins; 13. to accept;
14. unit of account; 15. precious metals; 16. a store of wealth; 17. to issue coins; 18. to save

for future purchases.
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Exercise 3C. Translate the following words and word combinations into English.

1. KimBKICTH TpolLICH B €KOHOMILI Kpainu; 2. piBeHb wiH; 3. MiHiCTepcTBO (iHAHCIB
CIIA; 4. xapOyBaTsi MOHETH; 5. WiHHI MCTaIH;, 6. JCHOMIHALIS, 7. OAUHUIA PO3PaXYHKIB;
8. 3aci6 obmimy; 9. maneposi kymopu; 10. HakonmueHHs kowTiB, 11. ‘gaiim’; 12. 3aoma-
JUKYBaTH Ha MaiibyTHI mokynku; 13. ®denepanbHa pesepBHa cucteMa; 14. cTaH eKOHOMIKH;
15. maiino; 16. apykysaru Bamoty CILIA; 17. mpuiimaru.

Exercise 3D. Listen to text 3A in Ukrainian. Use your shorthand to write it down.

Translate it into English.

Study Vocabulary 4 below and then proceed to the exercises.

checking account deposits
form of money

spend

write checks

payments made by check

checking deposit money
additional credit

deposit accounts
maintain control over
money creation

hold currency in the vaults
reserve requirements
deposit liabilities

dollar volume
interest-bearing accounts
assets

checking accounts
savings accounts

convert

bank loans

0eno3umu 4eko8ux PaxyHKie

Pi3HO8UO 2pouieti

sumpayamu

BUNUCYBAMU PAXYHKU

suniamu, ujo 30iticHIOIOMbCS
30 yexamu

YeKo-0eno3umHi epouLi

dooamxkoeuii kpeoum

0eno3umHi paxyHku

YMpUMY8amu KOHMpons HAoO

CmeopenHts 2poutett

30epieamu 2powii y cxo8uuax

pesepeni eumozu

denosummi nacueu

odonapoeuii obcse

PAXYHKU, WO NPUHOCAMb NPOYEHMHUL 00Xi0

axmueu

YeKo8l paxyHKu

OuaoHi paxyHku

KOH8epmyeamu

banKiecvKi NO3uUKU

Exercise 4A. Match the phrases in column A with their equivalents in column B.

A

B

1. Koau xomepiiitHi GaHKH AAfOTh MO3H-
KU, BOHH MOXYTh CTBOPIOBATH YCKOBO-JC-
MO3HMTHI TPOIN, HAJAYU MO3MYATbHHUKY
JIOZATKOBUM KPEIUT Ha HOTo AEMO3UTHUN
PaxyHOK.

A. By controlling the dollar amount of the
reserves, the Federal Reserve thus controls
the dollar volume of bank loans.
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2. Konrtpomorwoun pe3epBHY Macy A0J1apis,
OcnaepaapHa pe3epBHA CHCTEMA KOHTPOIFOE
TaKUM YHHOM JOJapOBHE 0OCsir OaHKiB-
CBKUX ITO3HK.

B. Checking account deposits are consid-
ered a form of money because they are spent
when people write checks.

3. Jlemo3uTH UCKOBHX PAXYHKIB TaKOX
BBA)KAIOTHCS PI3HOBHIOM TPOLICH, OCKib-
KH JIFOAW BUTPAYaOTh iX, ICYIOUU YCKHU.

C. Inthe United States, about three-fourths
of all payments are made by check.

4. OcnepanapHa pe3cpBHA CUCTCMA TPUMAE
M7 KOHTPOJIEM MPOLIEC BHITYCKY TpoLucit
LITIXOM PE3CPBHUX BUMOTL, TOOTO MpaBHIL,
3TIIHO 3 SKHUMH KOMEPIiiHI OaHKU MOBUHHI
30epiraTi 4aCTHHY TPOLICH Y BIACHHUX CXO-
Buiax abo y gemnosurax (eaepaabHUX pe-
3¢pBHUX OAHKIB Y BU3HAUCHIN MiHIMaIbHIN
MPOMOPIIi MO0 BIAHOIICHHIO A0 CBOIX JEIO-
3UTHUX ITACHUBIB.

D. Economists measure the money sup-
ply in several ways that differ according to
which assets are included in the measure-
ments: one measure includes deposits in all
interest-bearing accounts that can be used
like checking accounts; another includes
savings accounts that cannot automatically
be converted to make purchases.

5. ExoHOMICTH  BHMIPIOIOTH  T'POLIOBY
Macy KiTbKoMa croco0aMu, sIKi pO3pi3Hs-
FOTBCSI 3AJIC)KHO BIJ THIy aKTUBIB, IO BH-
KOPHCTOBYIOTBCS Y BUMipax: OIUH 3 TAKUX
cnoco0iB BKIIOYAE JCTO3MTH Ha BCIX pa-
XyHKaXx, [0 IPHUHOCSTh MPOLCHTHUHA JOX1A,
SIKIMU MOYKHA KOPHUCTYBATHCS SIK YCKOBUMH
PaxXyHKaMU; 1HIOUH IT1X1/] BKJIFOYA€E OLIaTHl
PaxyHKH, SIKHMH HE MO>KHa HOCTyTyBaTUC
JUTSI HETaMHOI OIIaTH MOKYIOK.

E. The Federal Reserve System maintains
control over this money creation by admi-
nistering reserve requirements, rules which
require that commercial banks hold curren-
cy in their vaults — or deposits with Federal
Reserve Banks — in a set minimum propor-
tion to their deposit liabilities.

6. Maibke Tpu uBepti ycix Bumiar y Cmo-
ayuenux llTaTax 3Q1HCHIOIOTHCS 32 YCKAML

F. When commercial banks make loans,
they can create checking deposit money by
giving the borrowers additional credit in
their deposit accounts.

Exercise 4B.

Translate the following words and word combinations into Ukrainian.

1. the dollar volume; 2. assets; 3. a form of money; 4. checking account deposits; 5. bank
loans; 6. additional credit; 7. to spend; 8. reserve requirements; 9. to write checks; 10. pay-
ments made by checks; 11. deposit accounts; 12. checking deposit money; 13. money crea-
tion; 14. to hold currency in the vaults; 15. to maintain control over; 16. deposit liabilities;
17. savings accounts; 18. to convert; 19. interest-bearing accounts; 20. checking accounts;
21. to make purchases; 22. a set minimum proportion; 23. to measure the money supply.

Exercise 4C. Translate the following words and word combinations into English.

1. GaHKIBCBKI TO3MKHM; 2. JCTIO3UTHI PAaxyHKH; 3. BUIlyCK rpoiieii;, 4. BUILIaTH, LIO
3IMCHIOIOTBCA 32 YCKaMH;, 5. TPUMATH IMiJ KOUTPOJIEM; 6. BUTpadaTu; 7. 4eKO-ICTIO3UTHI
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rpoiui; 8. akTuBH; 9. paXyHKH, INO MPHHOCATh MPOUCHTHHUH AoXix; 10. BUummcyBat 4ek;
11. neno3utHi nacusy; 12. gonaposuii o6csr; 13. omaaHi paxyHku; 14. pe3epBHI BUMOTH;
15. uekoBi paxyHky; 16. pisHOBHUA rpowieii; 17. Bu3HauYeHa MiHIMaIbHa npomopuis; 18. go-
JaTtkoBHi Kpeaut; 19. 36epiratu rpomi y BIacHUX cXoBUIIax; 20. AEHO3UTH YEKOBUX pa-
XYHKIB; 21. mocimyryBaTucs Jyis1 HeraifHoi omiaTy; 22. poOUTH MOKYIIKH.

Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

1. monuT Ha NMO3UKH; 2. MPOMO3HULIs MO3MK; 3. TPOLIOBO-KPEAUTHA MOMITHKA; 4. mpar-
HEHHS, 5. Ha TPOLIOBOMY PHUHKY; 6. MO3UKOAABELb; 7. CEPHO3HE panToBe MadiHH:;, 8. Bap-
TiCTh TO3uKM; 9. mporeHTHa ctaeka, 10. mozwuansHuk; 11. kourpomoBatu oGcar GaH-
KIBCBKHX JETO3UTIB, 12. cyma GaHKIBCHKMX BKJIaiB, 13. KOUTPOIIOBATH TPOIIOBY Macy;
14. 6patu mo3uku y GaHkax; 15. HagaBatu mosuku, 16. crmauyBatu Gopr; 17. roTiBkoBi
pesepsu; 18. matu Briaau; 19. 3amac o6opotHoro kamitamy; 20. KyImyBaTH LiHHI TaNepH;
21. 3abpatu 3 6aHKY TOTIBKY; 22. JOMOTOCIIOAAPCTBA; 23. CTBOPIOBATH GaHKIBCHKI ACTIO3H-
TH, 24. Ha BIIKPUTOMY PHHKY; 25. BUBUIBHATH ACTIO3UTH;, 26. OyTH BUHHUM rpoiui; 27. Ha
NOTOYHUX paxyHkKax, 28. komepuiiiHi Ganku;, 29. mmatutu 4ekamu, 30. KpeAUTYBaHHS,
31. npomaBaty wiHHI manepu; 32. KUIBKICTh IpowIeii B eKOHOMILI KpaiHu; 33. AeHOMiHa-
wist; 34. 3aci6 o6miny; 35. MinictepctBo ¢inancis CIIIA; 36. 3aomapxyBatu Ha MaitOy THI
nokynky, 37. kapOyBaru MoneTH; 38. MaitHo; 39. HakonmueHHs komTiB, 40. OexepanbHa
pesepBHa cuctema; 41. oguHMIL po3paxyHKiB; 42. AeNO3UTHI paxyHkH; 43. akTusy, 44. o-
majaHl paxyHku; 45. 36epiratu rpoun y BIaCHHX CXOBHIIAX; 46. 4€KO-ACHO3UTHI rpoui;
47. paxyHKH, IO MPUHOCATH MPOLCHTHHI A0Xia; 48. mocayryBaTucs A HeraifHoOi oma-
T, 49. nemo3urHi macusy; 50. [oAaTKOBHMIA KpeauT; 5 1. BUMyCK TPpoOIICii.

Exercise 6. Translate the following words and word combinations into Ukrainian.

1. monetary policy; 2. lender; 3. rate of interest; 4. to control the level of bank deposits;
5. cost of borrowing; 6. demand for loans; 7. total bank deposits; 8. to make loans; 9. cash
reserves; 10. to buy securities; 11. in the money market; 12. to settle a debt; 13. borrower;
14. to hold deposits; 15. to release deposits; 16. to control the money supply; 17. a se-
rious slump; 18. supply of liquid assets; 19. to borrow from the banks; 20. willingness;
21. in current accounts; 22. lending; 23. to create bank deposits; 24. to pay with checks;
25. to withdraw cash from the bank; 26. commercial banks; 27. households; 28. supply of
loans; 29. to owe money; 30. in the open market; 31. denomination; 32. to save for future
purchases; 33. property; 34. unit of account; 35. a store of wealth; 36. quantity of money
in an economy; 37. assets; 38. checking deposit money; 39. money creation; 40. savings
accounts; 41. to sell securities; 42. medium of exchange; 43. the Federal Reserve System;
44. to convert; 45. the U.S. Treasury; 46. additional credit; 47. interest-bearing accounts;
48. to issue coins; 49. deposit liabilities; 50. deposit accounts.
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Exercise 7. Fill in the missing in the text below and then translate into Ukrainian.
Use Vocabulary—2 and Exercise 2A.

The (1) banks hold (2) at the Bank of England in (3) accounts.
These deposits are counted as part of the banks’ (4) reserves because cash can be
(5) from them at any time. Any change in the level of these deposits at the Bank of
England will change the level of the banks’ cash reserves, and hence affect their ability to
make (6) and create (7) deposits.

If the Bank of England sells (8) in the open (9) to (10) and firms,
the buyers will pay for them with (11) (12) on their accounts at the commer-
cial banks. These banks, therefore, will now (13) money to the Bank of England.
This (14) will be settled by taking (15) out of the commercial banks’ depos-
its at the Bank of England. This will reduce the commercial banks’ cash reserves, so their
ability to create deposits will be reduced.

If the Bank of England (16) securities in the open market, it will pay for them
with checks drawn on itself. The households and firms which sold these securities will pay
these (17) into their (18) at the commercial banks. The Bank of England will
now owe money to the commercial banks. The debt will be settled by (19) money
into the commercial banks’ accounts at the Bank of England. This will increase the com-
mercial banks’ cash reserves, and enable them to increase their (20). The level of
total bank deposits will tend to increase.

The Bank of England has the power to order the commercial banks to make @2n
into a special account at the Bank of England. These special deposits do not count as part
of the banks’ cash reserves. Payments into these special deposits reduce the banks’
_(22)of (23) assets, which means that their ability to lend and create bank deposits
is also reduced. If the Bank of England (24) these special deposits, the commercial
banks’ cash reserves will be increased.

Exercise 8. Work in pairs. Translate the following two texts into Ukrainian. Use
Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

The quantity of money in an economy is central to determining the state of that eco-
nomy — it affects the level of prices, the rate of economic growth and the level of employ-
ment. It is a medium of exchange that people will accept for their goods or services and
a unit of account for prices or debts. In addition, it can be used like property or precious
metals — as a store of wealth that people can save for future purchases.

Money in the United States consists of coins and paper currency. According to federal
law, only the U.S. Treasury and the Federal Reserve System can issue U.S. currency.
The Treasury issues all coins, while the Federal Reserve and the Treasury each issue a type
of paper money — Federal Reserve notes and United States notes, respectively. Al U.S. cur-
rency carries the nation’s official motto, “In God We Trust.”
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Coins come in various denominations based on the value of a dollar: the penny, one
cent or one-hundredth of a dollar; the nickel, five cents or five-hundredths of a dollar; the
dime, 10 cents or ten-hundredths of a dollar; the quarter, 25 cents or one-fourth of a dollar;
the 50-cent piece or half-dollar; and the one-dollar coin.

TEXT 4

The money supply in the United States consists of more than just coins and paper money.
Checking account deposits are considered a form of money because they are spent when
people write checks. In fact, in the United States, about three-fourths of all payments are
made by check. When commercial banks make loans, they can create checking deposit
money by giving the borrowers additional credit in their deposit accounts. The Federal
Reserve System maintains control over this money creation by administering reserve
requirements, rules which require that commercial banks hold currency in their vaults
— or deposits with Federal Reserve Banks — in a set minimum proportion to their deposit
liabilities. By controlling the dollar amount of the reserves, the Federal Reserve thus con-
trols the dollar volume of bank loans.

Economists measure the money supply in several ways that differ according to which
assets are included in the measurements. One measure includes deposits in all interest-
bearing accounts that can be used like checking accounts. Another includes savings ac-
counts that cannot automatically be converted to make purchases.

Exercise 9. Translate the following texts into English. Work in pairs.

TEXT 5

®enepanpHa pesepBHa cucteMa, abo ®PC — e He3anekHa ypsaoBa yCTaHOBA, Haii-
TOJIOBHIIIMM 3aBIAHHSAM SIKOi € PEeryJIIOBaHHS IpowoBO-KpeguTHoi Macu CroomydeHHX
[Iraris.

®enepanbHa pe3epBHa CHCTEMA CKIaJaeThes 3 12 perioHaIbHUX pe3epBHUX OAaHKIB Ta
25 ¢iniit denepanpHOro pe3epBHOro 6aHky. 3akOH BUMarae, mod yci 3araJbHOHALIIOHAb-
Hi koMepuiiiHi 6anku Oymu uienamu OPC, B To#i gac Ak A1 GaHKIB, CTBOPEHHX Y INTATaX,
YJICHCTBO € JOOPOBUIbHMM. 3aranoM MoxHa ckasary, mo Gank-uneH OPC kopuctyerbes
MOCIyTaMU Pe3CPBHOTO 0aHKy B CBOEMY PETiOHI MOAIGHO X0 JFOAMHH, IO KOPHCTYETHCS
MOCTIyTaMHU paiioHHOTO GaHKYy.

DenepanbHOIO pe3epBHOIO CHCTEMOIO kepye Pana kepiBHukiB denepanbHOTo pe3epsy,
JI0 SIKO1 BXOJATH CIM 4JICHIB, Mo iX npu3Hadae npe3ugent Crnonyuenux lTaris TepminoM
Ha 14 pokiB koxxHoro. Xoua deaepanbHa pe3epBHA CHCTEMA i ANOPSIKOBYETHCSA Oe3Mmo-
cepeanbo KoHrpecy, 3rifHO 3 3aKOHOM, Ha ii KCPIBHHKIB HE MOXKE 31 HCHIOBATHCS TTOJTITHY-
Huii Tuck Konrpecy a6o mpesuneura. Hezpaxkarouu Ha 11e, paga Ma€ y3ro[pKyBaTu cBoi Jii
3 MOITHKOIO MPE3UACUTCHKOT aaminicTparii Ta Konrpecy.
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TEXT 6

®eaepanbHa pesepBHa cuctema Oyna 3acHoBaHa Konrpecom y 1913 powi sk BigmoBiab
Ha HallBaXXIHBIIII MOAIT 9acy: MOCHWICHHS HAarAAy 3a GaHKIBCHKOIO CHCTEMOIO Ta MPUIIH-
HEHHs GaHKIBCHKHX KPH3, IO NEPIOJUYHO BUHHUKAIH Y MOTNICPEAHBOMY CTOJITTI.

Psix 9MHHUKIB YCKITaJHIOIOTh BUKOPHCTAaHHS DenepanbHuM pe3epBoM OFOIKETHO-Kpe-
JUTHOI TOJIITHKU A JOCSATHEHHS CBOiX 3aBaaHb. [lo-mepiie, rpomoBo-KpeAUTITy MOJIi-
THKY BaXXKO 3aCTOCYBAaTH TOMY, [0 3MIiHM IPOLIOBOi MaCH HE BUKJIMKAIOTh HETAWHUX 3MIH
B €KOHOMIli. 30LIBIICHHSA YM 3MCHIICHHS TPOLIOBOTO OOIry MOXE HE MO3HAYUTHCS Ha
CKOHOMILIl, JOKHA He HACTaHyTh 1HII €KOHOMIYHI yMOBH. L1 HOBI YMOBU MOXXYTb BCTYIIH-
TH Y B3aEMOJIIO 31 3MIHCHOIO TPOIIOBOIO MAaCcOK, BHKIMKAKOYM 30BCIM HemepeabaucHuMit
pesyabrar. | gificHO, cpo6a CKOpUCTATUCS IPOIIOBO-KPEAUTHUMH 3aCO0aMU I JOCST-
HEHHS CTablIbHOCTI LiH 1HKOJIH NEPELIKOAKAE CTIPoOaM JOCATTH MOBHILIO] 3aiHATOCTI, a
HAMaraHHs BOATUCS A0 TPOLIOBO-KPETUTHHX OMEPALiil I 3HIKCHHS PiBHA 6e3poObiTTS
HEPIOKO CIPUYHMHIOITH 1HQIALI. 3aBJaHHSA I'POIIOBO-KPEAUTHOI MOJITHKU YCKIIaIHIO-
€TBCSI TAKOXK Uepe3 MpoOIeMu IIaTikHOro Gamancy kpainu. 3 umx npudud OeaepanbHuit
pe3epB HaMaraeThbes JisTH 00epekHO, 3MiHIOI0YH rpoinoBy Macy Cronydyenux IlltariB mo-
BUTBHO 1 TOCTYITOBO.

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down.
Translate it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 12.  Translate text 9 into Ukrainian.

TEXT 9

Open-market operations are the most important means by which the money supply is
controlled. The term “open-market operations” refers to the buying and selling of govern-
ment bonds by the Federal Reserve Banks in the open market — that is, the buying and sell-
ing of bonds from or to commercial banks and the general public. How do these purchased
and sales of government securities affect the excess reserves of commercial banks?

Suppose the Board of Governors orders the Federal Reserve Banks to buy government
bonds in the open market. From whom may these securities be purchased? In general, from
commercial banks and the public. In either case the overall effect is basically the same
— commercial bank reserves are increased.

Let us trace through the process by which the Federal Reserve Banks buy government
bonds from commercial banks. This transaction is a simple one.

a) The commercial banks give up a part of their holdings of securities to the Federal
Reserve Banks.
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b) The Federal Reserve Banks pay for these securities by increasing the reserves of the
commercial banks by the amount of the purchase.

Just as the commercial bank may pay for a bond bought from a private individual by in-
creasing the seller’s demand deposit, so the bankers’ bank may pay for bonds bought from
commercial banks by increasing the banks’ reserves.

The most important aspect of this transaction is that, when Federal Reserve Banks pur-
chase securities from commercial banks, the reserves — and therefore the lending ability
— of the commercial banks are increased.

Exercise 13.  Translate text 10 into English.

TEXT 10

OpHi€ro 3 HaMCKIaAHINX MPOOIEM KPEAUTHO-TPOLIOBOI MOMITHKH € BUOIP TOTO, IO
caMe MOBHHHA KOHTpo/moBaTH PenepanbHa pe3epBHa CHCTEMA — IPOIIOBY MPOMO3HULIO YU
MPOLICHTHY CTaBKYy ?

OCKiTbKM HEMOXKITHBO OAHOYACHO CTab1Mi3yBaTH MPOLICUTITY CTaBKY Ta FPOLIOBY MPO-
TMO3MLIIIO, ICIIYIOTh PO3GIKHOCTI LIOAO TOTO, KA MCTA € BaXKIUBIIION. [IpoTAroM 3HATHOTO
niepioay miciist J{pyroi ceitoBoi BitiHu @enepanbHa pe3epBHA CHCTEMa 30CEPEI Ky Balacs Ha
crabimizawuii mpoueuTHHX CTaBOK. Aste HanpukiHi 60-x Ta 70-X POKIB Taka KPeAUTHO-TPO-
II0BA MOJIITHKA 3a3HaBaIa CEPHO3HOI KPUTHKH, 6O BBAXKAIOCH, [0 BOHA CIIPHSE 1H(IALII,
sika TOAl nommnpunacs. Kputuku cTBeprKyBajy, WO, pa3oM i3 3pOCTaHHAM HOMiIHAJIBHOTO
BHII, cnpuunzeHOr0 iH}ILi€R0, 361IbIIYBaBCs 1 MOMUT HA TPOLII Ta MPOLICHTHI CTaBKHU,
®exepanbHa pe3epBHa CHCTEMa BXKHBAIa 3aXOAU 3 PO3LINPEHHS TPOLIOBOI MPOMO3MLIi,
a0y MePEIIKOANTH 3POCTAHHIO MPOLICHTHOI CTaBKH. AJie 30G1TBIICHHS TPOIIOBOI MPOIIO3H-
i CIIPHAIO MOJAIBIIOMY POCTY LiH, BUKIMKAIOYHU MIOBTOPEHHS YChOTO Mpouecy. [Hakime
Ka)Ky4H, BBXXaJIOCS, IO KPSAUTHO-TPOIIOBA MOITHKA MAa€ IH(IALIIHY TCHACHLIIIO.

Ha wmiit macTasi y x0BTHI 1979 poKy KpeIUTHO-IPOIIOBA MOJITHKA 3a3HANa BaXKIHBUX
3MiH. Paa KepiBHUKIB MPOTOJIOCHIIA, IO BIATOAI METOKO ii MOMITHKH Oya¢ KOHTPOJIb IPo-
IIOBO{ IMPOMO3HLIii, IO MPHITY CKA€ KOMMBAHHS MPOLEUTHHUX CTABOK Y IIMPIINX MacIITabax.
Taka mosiTrKa MPOBOAMIIACS MPOTATOM TPHOX POKIB 1 YCIILIHO MepepBaia MPoLec MoBTOp-
HOTO CTHMYIIOBaHH!, BUKJIaJCHUH BHLIC. AJIe IPH LIbOMY MPOLICHTHI CTaBKU 3a3HAJIH ic-
TOTHHX KOJIMBaHb, a pa3oM i3 Humu — peansHuii BHII ta 3aiiHATICTD.

V sxoBtHI 1982 poky BigOynacs Ime oaHa BaxJiuBa 3MiHa y momituui — @enepanpHa
pe3epBHa CHCTEMa 3aiHsIa O1IbLI MParMaTHYHy, IOMIPHY MO3HMIIIO, 3T1JHO 3 KOO yBara
NPUIUIETHCS K MPOLICHTHAM CTaBKaM, TaK 1 IPOIIOBii nmpono3uii, 6¢3 4iTkoi mepeBaru
JKOJTHOI 3 HUX.
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ability to borrow

ability to lend

accept

additional credit

assets

bank customers

bank deposits

bank loans

borrow from the banks
borrower

buy securities

cash reserves

checking account deposits
checking accounts
checking deposit money
checks drawn on accounts
coins

commercial bank

control the level of these deposits

control the money supply
convert

cost of borrowing

create bank deposits
demand for loans
denomination

deposit accounts

deposit liabilities

dime

dollar volume

Federal Reserve System
form of money

hold currency in the vaults
hold deposits

household

in current accounts

in the money market

in the open market

Glossary

English-Ukrainian

CNPOMOIICHICMb no3uyamu

CHPOMOIICHICIb HA0ABAMYU NOZUKU

npuimamu

0o0amxoeuil Kpeoum

akmueu

KAiEHmu 6anKy

banxiecvxi Oenosumu

0aHKI8CHKI NO3UKY

6pamu nosuxu y 6ankax

NO3UYANLHUK

Kynyeamu yinui nanepu

pesepsu 6anky y popmi 2omiexu

0eno3umu 4eKo8ux paxyHxie

YeK06I paxyHKU

4eK080-0eno3Umui epouli

YeKu, BUNUCAHI 3 PAXYHKIE

MoHemu

KoMepyitinuti 6aHK

KOHmMponoeamu 00cse 6aHKieCLKux
Odenosumie

KOHMPOAI08AMYU 2POUL08Y Macy

KOH8epmyeamu

eapmicmos NO3UKU

cmeoprogamu 6aHKi8CLKI 0eno3umu

nonum Ha NO3UKU

OeHoMIHayis

0eno3umHi paxyHxku

O0enosummi nacueu

‘Oatim (10 yeumig)

oonaposuti o6cse

DedepanvHa pezepena cucmema

Pi3HO8UO epouteti

30epicamu epowii y cxo8uwax

Mamu 6Kkn1a0u

00M020Cn00apcmeo

Ha NOMOYHUX PAXYHKAX

HA 2ZPOULOBOMY DUHKY

Ha 8I0KPUMOMY PUHK)



interest-bearing accounts
issue U.S. currency
lender

lending

level of prices

maintain control over
make loans

make payments into
medium of exchange
monetary policy

money creation

owe money

paper currency

pay checks into accounts
pay money into accounts
pay with checks
payments made by check
price of a loan

property

quantity of money in an economy
rate of interest

release

reserve requirements
save for future purchases
savings accounts

sell securities

settle a debt

slump

spend

state of the economy
store of wealth

supply of liquid assets
supply of loans

take money out of

total bank deposits

total spending

U.S. Treasury

unit of account
willingness

withdraw cash from
write checks
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PAXYHKU, WO NPUHOCAMb NPOYEHMHUL 00Xi0
eupoonamu eaniomy CILLIA
no3uxooaseys

KpeoumyeaHHs

DpiéeHbs Yin

YMpUMY8amu KOHMpons HAoO
HA0aeamu NO3uUKY

8HOCUMU BKNIAOU HA

3ac06 0bMmiHYy
2POUL0BO-KPeOUmHa noaimuxa
CmeopenHts 2poutett

b6ymu @uHHUM 2pOULi

nanepoei cpowti

3aHecmu YeKu Ha PaxyHKu
BHOCUMU 2POULT HA PAXYHKY
naamumuy yexamu

suniamu, ujo 30iliCHIOIOMbCS 30 YeKamu
YIHA HA NO3UKY

MAUHO

KINbKICMb 2pouteli 8 eKOHOMIYI KpaiHu
npoyeHmHa cmaexa
BUBINbHAMU

pesepeni eumozu
3a0uya0xcyeamu Ha MailGymHi NOKYnKu
OuaoHi paxyHku

npooasamu yinHi nanepu
cnaamumu 6ope

panmoee naoinHs

sumpayamu

cman eKOHOMIKU

HAKONUYEHHS KOUWLMIg

3anac 0b6opomHo2o xanimaiy
npono3uyis no3ux

3HAMYU 2POWT 3

cyma OaHKIBCLKUX 8KNA0I8
3a2anbHI eumpamu
Minicmepcmeo ¢inancie CILIA
O00UHUYS PAXYHKIG

NpaeHeHHs.

3a6pamu 2omieky 3
BUNUCYBAMU PAXYHKU



aKTHUBHU
GaHKIBChKI ACTIO3UTH
GaHKIBCbKI IO3UKH

Oparu mo3uky y OaHKax
OyTH BUHHUM TpOLIi
BapTICTh NO3UKHU
BUBIJIbHATH

BUIIHCYBAaTH PaxyHKH
BupoOaTu Bamoty CIIA
BUTPAYaTu

BHOCHTH BKJIaJH Ha
BHOCHTH I'POLIi Ha PaXyHKH
IPOLIOBO-KPSANTHA MOJTITHKA
‘maiim’ (10 ueuTis)
JCHOMIHaLIis

JICTIO3UTH YCKOBUX PaxyHKIB
JICTIO3UTHI TaCUBU
JICTIO3UTHI PaxyHKH
JOJAaTKOBUM KpEAUT
JOJIApOBUI 00CsT
JIOMOTOCIIONAPCTBO

3abpaTH roTiBKY 3

3arajbHl BUTPaTU

3aHECTHU YCKH Ha PaXyHKH

3a0LIaKyBaTH Ha MaiOy THI MOKY KK

3amac 0G0POTHOTO KamiTaay
3aci6 obmimy

36epiraT rpoli y CXOBHINAX
3HATH rpoii 3

KiJIbKICTh TPOILICH B €KOHOMILI KpaiHU

KTi€HTU GaHKy
KOMepLiiHui GaHK
KOHMTPOIOBATH IPOLIOBY Macy

KOHTPOJTFOBaTH 00CAT GaHKIBCHKUX JCTIO3UTIB

KPCAUTY BAHHS

KYITyBaT{ LiHHI Manepu
MinictepctBo dinancis CIIA
MaiiHoO

MaTH BKJIaIH

MOHETH

English-Ukrainian

assets

bank deposits

bank loans

borrow from the banks
owe money

cost of borrowing

release

write checks

issue U.S. currency
spend

make payments into

pay money into accounts
monetary policy

dime

denomination

checking account deposits
deposit liabilities

deposit accounts
additional credit

dollar volume

household

withdraw cash from

total spending

pay checks into accounts
save for future purchases
supply of liquid assets
medium of exchange

hold currency in the vaults
take money out of
quantity of money in an economy
bank customers
commercial bank

control the money supply
control the level of these deposits
lending

buy securities

U.S. Treasury

property

hold deposits

coins
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Ha BIAKPUTOMY PHHKY
Ha TPOIIOBOMY PHHKY
Ha NOTOYHHUX PaxyHKax
HaJaBaTH IMO3UKH
HAKOTIMYCHHS KOIITIB
OJMHULIS paxXyHKIB
OLIaIHI PaXyHKH
HarepoBi rpouri
BUIUIATH, 1O 3M1HCHIOIOTHCS 32 YCKaMU
IUTATUTH YSKaMHU
MO3UKOJABELIb
HO3UYaTbHUK

HOIMNT Ha MTO3UKU
KOHBEPTYBaTH
TparHeHHs

npuiMaTu

NPOAABATH LIHHI Manepu
MPOTIO3HILIiS TO3HK
NPOLICUTHA CTaBKa
PIBEHB LIH

PI3HOBHJ rporeit
parToBe MagiHHA

PaxyHKH, IO MPUHOCSTH MPOLCHTHIUI JOXI1T

pe3epBu 6aHKy y hopMi roTiBKH
PE3CcpBHI BUMOTH

CILTaTUTH OOpT

CIPOMOKHICTh HaIaBaTH MO3UKH
CIIPOMOXKHICTB TIO3UYaTH

CTaH €KOHOMIKH

CTBOPEHHA IpomIeH

CTBOPIOBATH GaHKIBCHKI ACTIO3UTH
cyMa GaHKIBCHKHX BKJIaJIB
YTPUMYBaTH KOUTPOJIb HaJ
®enepanbHa pe3epBHa CUCTEMA
I[IHa Ha TIO3UKY

YEKHU, BUIIHCaHI 3 PaXyHKIB
Y4EKOBI paxyHKH
4EKOBO-ACIO3UTHI rpoui
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in the open market

in the money market

in current accounts
make loans

store of wealth

unit of account

savings accounts

paper currency
payments made by check
pay with checks

lender

borrower

demand for loans
convert

willingness

accept

sell securities

supply of loans

rate of interest

level of prices

form of money

slump

interest-bearing accounts
cash reserves

reserve requirements
settle a debt

ability to lend

ability to borrow

state of the economy
money creation

create bank deposits
total bank deposits
maintain control over
Federal Reserve System
price of a loan

checks drawn on accounts
checking accounts
checking deposit money



UNIT 2.5.

TAX RATES TO PROVIDE INCENTIVES

TEKCT 1. Read and translate into Ukrainian.

Taxes (1) are usually seen as being progressive (2),
proportional (3), or regressive (4). These designations
focus upon the relationship between tax rates (5) and
income for the simple reason that all taxes — regardless
of whether they are levied upon (6) income or upon a
product or building or parcel of land — are ultimately
paid out of someone’s income (7).

A tax is progressive if its average rate (8) increases
as income increases. Such a tax claims (9) not only a
larger absolute amount (10), but also a larger fraction
(11) or percentage of income (12) as income increases.

A regressive tax is one whose average rate
declines(13) as income increases. Such a tax takes a
smaller and smaller proportion of income as income
increases. A regressive tax may or may not take a larger
absolute amount of income as income expands (14).

A tax is proportional when its average rate remains
the same (15), regardless of the size of income (16).

N LA W N~

8.
9

10.

11

12.
13.
14.
15.
16.

nooamxu
npozpecueHuil
nponopyiiHut
pezpecusnuti

cmaexa nooamxy
30uparomoscs 3
CHAaUYIOMbCs 3 YUTi020Ch
npudymky

cepeoHs cmaexa
nepedbauamu
abconromua cyma
yacmxka

8i0cOomok npubymxy
HUIICYBAMUCS
3pocmamu
sanumamucs 6e3 3min
POo3Mip 00x00y
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Let us illustrate in terms of the personal income tax
(17). Suppose the tax rates are such that a household
pays 10 percent of its income in taxes (18), regardless
of the size of its income. This would clearly be a pro-
portional income tax. Now suppose the rate structure
(19) is such that the household with an annual tax-
able income (20) of less than $1000 pays 5 percent in
income taxes, the household realizing an income of
(21) $1000 to $2000 pays 10 percent, $2000 to $3000
pays 15 percent, and so forth. This, as we have already
explained, would obviously be a progressive income
tax. The final case is where the rates decline as taxable
income rises: you pay 15 percent if you earn less than
$1000; 10 percent if you earn $1000 to $2000; 5 per-
cent if you earn $2000 to $3000; and so forth. This is a
regressive income tax. In general, progressive taxes are
those which bear down most heavily on (22) the rich;
regressive taxes are those which hit the poor hardest.

17.

18.

19.

20.

21
22.

ocoducmuii npubymroeuii
nooamox

cnaayyeamu y uensioi
nooamky

xapaxmep 3MiHU
nooamxo8oi cmaexku
PiuHUti npubymok,

Wo ONoOAMKO8YEMHCSL
3000y8amu npubymox
MUCHymu Ha

Exercise 1A. Match the phrases in column A with their equivalents in column B.

A

B

1. A tax is progressive if its average rate
Icreases as income increases.

A. llponopuifinnii mogatok mnepeadadae,
1[0 CepeIHsI MOAATKOBA CTABKA 3/ IHIIAETHCS
6e3 3MIH, HE3aJICIKHO BLJ PO3MIPY JOXOY.

2. The household with an annual taxable
income of less than $1000 pays 5 percent
in income taxes, the household realizing an
income of $1000 to $2000 pays 10 percent.

B. Ilporpecusnuii mogarok mependadae
HE TUIbKH OLbIIY aOCOMIOTHY CyMy, ane it
3HAYHIIIY YacTKy, a00 BIACOTOK MPHOYTKY,
mo 30MpaeThCsl, 3a7CKHO Big MIpH HOTro
3pOCTaHHSL.

3. A tax is proportional when its average
rate remains the same, regardless of the size
of income.

C. llogatok € mpOrpecUBHUM, SIKIIO HOTO
CepeaHs CTAaBKA IMiBULIY €THCSI 3aJICIKHO BiJ
3pOCTaHHA MPHUOYTKY.

4. A regressive tax is one whose average
rate declines as income increases.

D. Bgzaram, nporpecuBHI MOTATKU — IIE
Taki TOJATKH, TIrap SKUX HaiCUIbHIIIC
THCHC HAa 3aMOXKHIX; PErPECUBHI MOAATKH
HaMOLAbIIE IIKOAATh O1JHUM.

5. In general, progressive taxes are those
which bear down most heavily on the rich;
regressive taxes are those which hit the poor
hardest.

E. HomorocmomapcTBo 13 pIYHHM MNpH-
OyTKOM, L0 OMOJATKOBY€ETHCS, MCHIIUM 32
1000 mon. crimauye 5 % y Burmsial mpubyT-
KOBOTO IOJATKy; AOMOTOCIOJAPCTBO, IO
onepxkye npudyTok Big 1000 goa. go 2000
Jo7., crutaaye 10 %.
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6. Taxes are usually levied upon income or
upon a product or building or parcel of land
— they are ultimately paid out of someone’s
income.

F. PerpecuBHnii momaTtok MOXe MPHUHOCH-
TH OLIbIDY a0CONMIOTHY CyMy, a MOXE U He
MIPUBOJWTH 10 3011bLICHHS aOCOMOTHOI Be-
JIMYUHU TOJATKY MPU 3pOCTAaHHI MPHOYTKIB.

7. A regressive tax may or may not take a
larger absolute amount of income as income
expands.

G. PerpecuBHuii mogaTok — 1e TaKUH MO-
JIaTOK, CEPEIHS CTaBKa SIKOTO 3HUKYEThCS,
BIJIITOBIAHO 0 3POCTaHHS MMPHUOYTKY.

8. A progressive tax claims not only a
larger absolute amount, but also a larger
fraction or percentage of income as income
increases.

H. Ilomarku 3BM4aiiHO 30MPArOTHCS 3 MIPH-
OyTKy, 9u 3 poAyKuii, uu OyaiBenas abo 3e-
MEIBHOI AUTTHKY, — Y KIHIICBOMY PaxyHKY,
BOHH CILTAYYIOThCS 3 YHHOTOCH MPHOYTKY.

Exercise 1B.

1. annual taxable income; 2. to expand; 3

Translate the following words and word combinations into Ukrainian.

. to levy upon; 4. regressive; 5. proportional;

6. fraction; 7. tax rate; 8. the size of income; 9. progressive; 10. to decline; 11. paid out of
someone’s income; 12. absolute amount; 13. percentage of income; 14. to remain the same;
15. personal income tax; 16. to bear down on; 17. to realize an income of $1000; 18. to pay
in taxes; 19. average rate; 20. to claim; 21. rate structure.

Exercise 1C. Translate the following words and word combinations into English.

1. 36uparu 3; 2. upomopuiiinuii, 3. uporpecuBHuii; 4. perpecuBHuii; 5. abcoMOTHA
cyMa; 6. cTaBKa MOAATKY; 7. BLACOTOK MPHOYTKY; 8. IO CILIa4yIOThCS 3 YHHOTOCh UPUOYT-
Ky; 9. piunmii npulyToK, WO OnmoAaTkoByeTbes; 10. poamip moxoay; 11. sammmarucs Ge3
3MmiH; 12. gactka; 13. TucHyTH Ha, 14. ciladyBaTu y BUNIAL OAATKY; 15. cepeaHs cTaBKa;
16. xapaxtep 3MiHM momaTkoBoi ctaBku, 17. 3poctaru; 18. mepeabadaru; 19. ocobuctuit
npulyTkoBHI noxarok; 20. oxepkyBaru npudyTok y 1000 mom.; 21. 3HmKyBaTHCS.

Listen to text 1A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 1D.

Study Vocabulary 2 below and then proceed to the exercises.

marginal tax rate
exposed to the tax
deductibility of interest

2PAHUYHA NOOAMKO8A CMABKA
nopyuLeHuil nOOamKom
MOJICTUBICMb CKACYBAHHS BUNIAMU
8iocomkie

3aKAA0HA HA HCUMTO

Wo 0nooamrko8yEmoCs

36i1bHEHHS 810 cnaamu
npoyeHmHuil 00xio

home mortgage
taxed
exemption
interest income
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tax experts

general sales tax

erode

ranging from 15 to 33 percent
expenditures

corporate income tax
property tax

flat-rate

bear the tax

bond

pass through to consumers
higher product prices
avoid the tax

excnepmu 3 NUMAHb ONOOAMKYBAHHS
3a2anbHU NOOAMOK 3 NPOOANCY
niopueamu

y Oiana3oHi i0 15 0o 33 %
eumpamu

nOO0amox Ha npudymMox Kopnopayiti
MatiHO8UTi NOOAMOK

3 OOHAKOBOI CMABKOK)

Hecmu ms2ap noOamxy

obnieayis

nepeHocumu Ha CROXCU8aA4a

8uwya YiHa Ha NPOOYKYII0
VHUKHYMU nOOAmKy

Exercise 2A. Match the phrases in column A with their equivalents in column B.

A

B

1. IIpudmHa perpecHBHOCTI 3araabHOIO IO~
JIATKY 3 MPOIaKy IOISITa€ B TiM, IO BiH 3a0H-
pa€ 3HaYHY YacCTHHY MPUOYTKY HE3aMOXKHOI
JFONVHM, Ha BIIMIHY BiX mpuOyTKY Oararist.

A. A rich person avoids the tax on the part
of income which is saved, whereas a poor
person is unable to save.

2. Toai sx yBech mpubyTok CmiTa, CyMOIO
B 15 Tuc. mon., migasrae OrmogaTKyBaHHIO
MOJATKOM 3 IPOJAXKy, LM IOJATKOM OITO-
JaTKoOBY €Thest umue 2/3 3 30 Tuc. Jon. mpu-
oyTky JxoHca.

B. The Federal corporate income tax is
essentially a flat-rate proportional tax with
a 34 percent tax rate, but this assumes that
corporation owners (shareholders) bear the
tax.

3. Jesxi ekcmepTH 3 MUTAaHb OIOJATKY-
BaHHS JOBOITh, IO MPHUHAWMHI YacTUHA
MOJaTKy 3 MpuOyTKY KOPITOpAIiii MepeHO-
CHUTHCSI Ha CIIO’KMBAYA Y BUTVISLAL BUIIOL LIIHU
Ha MPOAYKILIO.

C. Whereas all of Smith’s $15,000 income
is subject to the sales tax, only two-thirds of
Jones’ $30,000 income is taxed.

4. ®enepanpaMid 0ocoOOMCTHH HPHUOYTKO-
BUI MOAATOK € MaJOHPOTPECUBHUM 13 rpa-
HUYHOKO MMOJATKOBOK) CTaBKOIO Y Jlama3oHi
Big 15 o 33 %.

D. At first glance a general sales tax with,
say, a 3 percent rate would seem to be pro-
portional, but in fact it is regressive with re-
spect to income.

S. IlpumycTtuBim, mo 3-BiACOTKOBHIl MO-
JAaToK 3 TMPOJAXKy 3aCTOCOBYEThCS IO BU-
TpaT KOXKHOI OKpeMoi ocobm, Mu Oagmmo,
o Cwmit 6yae mwraturu 450 go1. (3 % 3 15
THC. JO0J1.) Y BUIVILAL MOAATKY, a J[»KoHC ma-
turtume 600 mor (3 % 3 20 Tuc. go71.).

E. The deductibility of interest on home
mortgages and property taxes, along with
the exemption of interest income from state
and local bonds, erodes the progressivity of
the tax.
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6. Ha mepmmii morsia, 3arajipHAA MOxa-
TOK 3 MPOJAXKy, CKaKIMO, 13 3-B1ICOTKOBOIO
3HIDKKOKO 3JA€THCS MPOMOPLIHHUM, MPOTE
Hacmpapll BIH € PErPeCHBHUM BIIHOCHO

IpUOY TKY.

F. The reason for the regressivity of the
general sales tax is that a larger portion of a
poor person’s income is exposed to the tax
than is the case with a rich person.

7. ®enepanpHUIl MOAATOK HA MPHOYTOK
KOpIopawii € MpONOpUiiHUM IOZATKOM 3
OJHAKOBOIO CTaBKOIO 34 %, arne ue nmepeada-
4ae, U0 BJaCHUKH Kopropaiii (To6To Biac-
HHUKH aKLIi) HECYTh YBECh TATAP MOJATKY.

G. Some tax experts argue that at least a
part of the corporate income tax is passed
through to consumers in the form of higher
product prices.

8. MoxmuBICTh CKaCyBaHHsS BHILIATU
BIACOTKIB 3a 3aKJIaJHUMH Ha >KATIO Ta
CYMH MaiHOBOTO MOJATKY, a TAKOX 3B1MTb-
HCHHS BlJ CIUTaTH MOJATKY Ha MPOLICHTHI
JOXOJU BiA oOjiramiii mraTiB Ta OPraHiB
BJaaX MAPUBAIOTh MPOTPECHBHUI Xapak-
TCP MOAATKIB.

H. Assuming a 3 percent sales tax ap-
plies to the expenditures of each individual,
we find Smith will pay $450 (3 percent of
$15.000) in sales taxes, and Jones will pay
$600 (3 percent of $20,000).

9. barartiii MOXXC YHHUKHYTH MOXATKy Ha
YacTHHY CBOTO MPHOYTKY, SIKY BIH BIJKIa-
Ja€ Vv BUTJISAL 3a010a/PKEHb, TOAL SIK HE3a-
MOXKHA JIFOAMHA HE MAa€ MOXIHUBOCTI 3a-
oL A Ky BATH.

I. The Federal personal income tax is
mildly progressive with marginal tax rates
ranging from 15 to 33 percent.

Exercise 2B.

Translate the following words and word combinations into Ukrainian.

1. corporate income tax; 2. marginal tax rate; 3. higher product price; 4. general sales

tax; 5. bonds; 6. rates ranging from 15 to 33 percent; 7. exemption; 8. to pass through to
consumers; 9. tax experts; 10. flat-rate; 11. deductibility of interest; 12. interest income;
13. to avoid the tax; 14. taxed; 15. expenditures; 16. to bear the tax; 17. exposed to the
tax; 18. to erode; 19. home mortgage; 20. property tax; 21. mildly progressive; 22. pro-
portionality.

Exercise 2C. Translate the following words and word combinations into English.

1. obniramii; 2. 3aranpHuil OAATOK 3 UPOAAKY; 3. 3BUIBHEHHS BiJ CIUTAaTH; 4. rpaHUYHA
IOJATKOBA CTAaBKa; 5. 3 OJHAKOBOKO CTABKOIO, 6. IO MiJUIAra€ OMOJATKYBAHHIO, 7. YHUK-
HYTH TOJATKy; 8. 3aKkiagHa Ha kU0, 9. upoueutnuii goxix; 10. Burpary; 11. migpusaru;
12. Buma uiHa Ha upoAykuiroo; 13. maliHOBHI MoAaTOK; 14. MEPEHOCHUTH Ha CIIOXKHBAYa;
15. craBku y miamasoni Big 15 1o 33 %; 16. mamonporpecuBHuii; 17. mogaTok Ha mpubyTOK
kopropaniii; 18. Hectu Tsarap momatky; 19. MOXIMBICTh CKaCyBaHHS BHIUIATH BiACOTKIB,
20. mo OnOAATKOBYE€THCS; 21. ekcrepTH 3 MUTaHb OMOAATKY BAHHSL.
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Exercise 2D.
Translate it into English.

Listen to text 2A in Ukrainian. Use your shorthand to write it down.

Study Vocabulary 3 below and then proceed to the exercises.

excise tax
payroll tax
shift a part of the tax
control the price

of their labor services
incidence
fall on the individual
shift
inheritance taxes
increase their fees
bargain for higher wages

portion of the tax
bear the burden
cost of living

AKYU3HUTL NOOAMOK
nOOamox i3 3apniamHi
nepexiacmu 4acmuHy ceoix nooamxie
KOHMPOAI08amu yiny nocuye,
wo im Haoaromscs
cepa 3acmocyeanns
gokycysamucs na okpemux ocobax
nepexHocumu, nepexiaoamu (Ha iHuux)
nooamxku 3i CNaOuyuHu
niosuUWYBaAMU CIMABKU HA C8OI NOCTY2U
8ecmu nepe2o6opu npo nio8UUeHHs
3apnaamui
YyacmuHa noOamxie
Hecmu msa2ap
8apmicmos HCUMms

Exercise 3A. Match the phrases in column A with their equivalents in column B.

A

B

1. The incidence of the personal income
tax generally falls on the individual upon
whom the tax is levied.

A. Jleskl momaTku MOXKYTh NIEPEHOCHUTHUCS
Ha PI3HI CKJIAJ0BI YaCTHHH HAllOHAaIbHOI
€KOHOMIKH.

2. The individual upon whom the tax is
initially levied bears the burden of the per-
sonal income tax; the same ordinarily holds
true of payroll and inheritance taxes.

B. Cdepa 3actocyBanHs1 0COOUCTOTO MpU-
OyTKOBOTO MOATKY, SIK MPaBUIO, (oxycy-
€TBCSA HA OKPEMUX ocobax, 4uil mpulyTok
OIIOJATKOBY €ThCSL

3. Individuals and groups who can effec-
tively control the price of their labor services
may be able to shift a part of the tax.

C. 3arampHHIl TOJATOK 3 MPOJAXY, aK-
LU3HUI MMOJATOK, MOJATOK 13 3apIUIaTHI Ta
MalHOBMM IIOJATOK MAOTh PErPECUBHY
TEHIEHLIIO.

4. Unions might regard personal incomes
taxes as part of the cost of living and, as a
result, bargain for higher wages.

D. Oxpewmi ocobu abo rpymu ocib, siki Mo-
JKYTh ¢()CKTHBHO KOHTPONIOBATH IIiHY IIO-
CJIYT, IO iM HAJAKOTHCS, 1HOAI MAKOTh 3MOTY
MCPEKIACTH YaCTHHY CBOIX MOJATKIB.

5. General sales, excise, payroll, and pro-
perty taxes tend to be regressive.

E. Jlikapi, ropuctu Ta iHII (haxiBLi MO-
JKYTh MIJBUINYBATH CTAaBKH Ha IOCIYTH,
00 KOMIICHCYBAaTH MOJATKH.
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6. Doctors, dentists, lawyers, and other
professional people who can readily in-
crease their fees may do so because of the
tax.

F. Ilpodcmimku MOXKYTh pO3IILgaT 0Co-
OucTi mMpUOYTKOBI MOJATKU SIK CKJIATOBY
YaCTHHY BAPTOCTI XKUTTS 1, BHACTIJOK I1[bO-
r0o, BECTH MCPErOBOPH PO BHUINUI PIBCHb
3apIUTaTHi.

7. Some taxes can be shifted among va-
rious parties in the economy.

G. Ti ocobu, yuii mpuOYTOK 3 CaMOTO IO-
YaTKy OIIOAATKOBYETHCA, 1 HCCYThb TiATap
0co0uCTOTO TMPUOYTKOBOTO TOAATKY, TC
caMe € MPaBOMIPHUM CTOCOBHO MOAATKIB 13
3apIUTaTHI Ta 31 CIAAIUHIL

Exercise 3B.

Translate the following words and word combinations into Ukrainian.

1. to increase one’s fee; 2. incidence; 3. to shift; 4. payroll taxes; 5. to bear the burden;
6. to fall on the individuals; 7. inheritance taxes; 8. to levy a tax upon an individual; 9. to
control the price of the labor services; 10. to shift a part of the tax; 11. cost of living; 12. a
portion of the tax; 13. to bargain for higher wages; 14. excise taxes.

Exercise 3C.

Translate the following words and word combinations into English.

1. mepeHocHTH; 2. YaCTHHA MOJATKIB, 3. KOHTPOJIIOBATH I{IHY MOCIYT, IO HAAAIOThCS;

4. mojartky 31 CIAJIIKMHY, 5. IEPEKJIaCTH YaCTHHY CBOIX MOJATKIB; 6. cdepa 3aCTOCYBaHH!;
7. akuM3HI MOAATKH; 8. HECTH TATap; 9. MABHIIYBaTH CTaBKHA Ha cBOi mociayru; 10. Bap-
TicTh kUTTA; 11. poKycyBaTHca Ha OKpeMux ocobax; 12. BeCTH meperoBOpH UpO BHULIHIA

piBeHb 3aprutatHi; 13. moaaTok i3 3apriatHi; 14. onmogaTkoByBaTH YUiiCh HPUOY TOK.

Exercise 3D.
Translate it into English.

Listen to text 3A in Ukrainian. Use your shorthand to write it down.

Study Vocabulary 4 below and then proceed to the exercises.

charge the profit-maximizing
price

impose a tax

lower dividends

yield the greatest profit

governmental censure

take in the form of income taxes

a fixed percentage

produce the profit-maximizing
output

retained earnings

control a market

6cmanoeneamu yinu, wo 3abesne4yoms
MAKCUMANbHUL NPUOYMOK
8nP0BAOINHCYBAMU NOOAMOK
HUIICYi OugioeHou
mszHymu 3a coboro Hatleuwuil npubymox
caukyii 3 60Ky ypaoy
sunydamu y euznsioi npubymrkoeo20 noOamky
neenuil 8iI0COmMox
8upobnamu npooyryiro, uo nepedda-
Yae OMPUMAHHS BUCOKO20 NPUOYMKY
Hepo3nooineHutl npubymox
KOHMPONI08AMU PUHOK



elicit adverse public opinion

exploit one’s position
profitable
rationale

8mpamumu nPecmuic 8 o4ax
2poMaocsKkocmi

31082CUBAMYU BTIACHUM CIMAHOBUULEM
6u2iOHuUl

0BIpYHMYBAHHSA

Exercise 4A. Match the phrases in column A with their equivalents in column B.

A

B

1. Take cmiBBLAHOINEHHS LIHU Ta 00CATY
MPOAYKUIi, O BUPOOISIETHCS, SAKE TATHE 32
co0or0 HaliBUIOUIT NPUOYTOK Mepes Biapa-
XyBaHHSIM MOJATKY, 3aHIIA€THCS HAHO1Tb I
BUTIIHHUM 1 TICIISL TOTO, SIK YPSIA BHIIYYHTh
MCBHUN BIACOTOK 3 MPHOYTKY (ipMH y BH-
sl mprOy TKOBOTO MOJATKY.

A. A firm which is currently charging the
profit-maximizing price and producing the
profit-maximizing output will have no rea-
son to change price or output when a corpo-
rate income tax is imposed.

2. Y cyyacHIi MPOMHUCIOBOCTI, KOJIH
KOHTPOIb HaJ PHHKOM MOXE 3I1HCHIOBATH-
Cs1 HCBCJIHMKOIO KiNBKICTIO (hipM, BHPOOHHKH
HC 3aBXIU 3 TI0YaTKy 3aiiMarOTh TaKy MO3H-
LU0 Ha PUHKY, SIKa 3a0e31euy€e MaKCHMab-
HI IPUOY TKH.

B. By fully exploiting their market position
currently, monopolistic firms might elicit
adverse public opinion and governmental
censure.

3. ®ipma, sika BCTAHOBIFOE Ha CBOIO IPO-
OVKIIO IiHYU, 0 3a0e3meuyroTh MaKCH-
MaJTbHANA TPUOYTOK, Ta BHPOOIISIE MPOTYK-
Liro, MO Hependadae OTPUMAHHS BHCOKOTO
puOyTKY, HS Ma€ MiCTaB 3MIHIOBATH LIIHU
a6o oOcsr BUPOOHMIITBA, KOIHA BIIPOBA/KY -
€THCSI MMOJATOK HA MPUOYTOK KOPIOpaIiii.

C. That price and output combination
which yields the greatest profit before the
tax will still be the most profitable after
government takes a fixed percentage of the
firm’s profits in the form of income taxes.

4. ®ipmMu MOXKYTh IOYATH IIATUTH HOAAT-
KH{ 32 BULIMMH CTaBKaMU a0o IMiABHIIYBaTH
3apIUIATHIO AK OOTPYHTYBaHHS 3POCTaHHSI
uiH, o0 HE BUKIMKATH HapiKaHb 3 OOKY
IPOMaaCHKOCTI.

D. The company’s stockholders (owners)
must bear the incidence of the tax in the
form of lower dividends or a smaller amount
of retained earnings.

5. Skmo ¢ipMU-MOHOTONICTH 3IOBXKH-
BAaTUMYTh CBOiM PHHKOBHM CTaHOBHILCM,
TO IXHIH IPECTIK B OYaX TPOMaICHKOCTI
BIAJC, 1 MOXUIMBI CaHKIII 3 OOKY ypsay.

E. In modern industry, where a small
number of firms may control a market, pro-
ducers may not be in the profit-maximizing
position initially.

6. Axuionepu kommnasii (To6To ii BracHH-
KH) 3MYIICHI HECTH TArap OIOJATKyBaHHSI
V BUIVISIAL HIDKYKMX JUBLACHIIB a00 MEHIION
CYMU HEPO3MOALICHOTO IPUOY TKY.

F. The firms may await such events as
increases in tax rates or wage increases by
unions to provide an “excuse” or rationale
for price increases with less fear of public
criticism.
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Exercise 4B.  Translate the following words and word combinations into Ukrainian.

1. to elicit adverse public opinion; 2. rationale; 3. to charge profit-maximizing prices;
4. to yield the greatest profit; 5. governmental censure; 6. to impose a tax; 7. to produce the
profit-maximizing output; 8. to exploit one’s market position; 9. to take a fixed percent-
age of the firms profits in the form of income taxes; 10. profitable; 11. amount of retained
earnings; 12. lower dividends; 13. to control a market; 14. to be in the profit-maximizing
position.

Exercise 4C. Translate the following words and word combinations into English.

1. BUpOBaXKyBaTH MOJATOK; 2. BUTLAHUIL, 3. BUPOOIATH MPOAYKLIIO, IO mependadae
OTPUMaHHS BUCOKOTO MPHOYTKY; 4. 0OIPYHTYBaHHS;, 5. 00CAT HEPOSMOAIICHOTO MPUOYTKY
6. 3ITOBXKMBATH CBOEKO MO3WLIEI0 Ha PHUHKY; 7. caHKuii 3 OOKy ypsdy; 8. 3aiiMatu Take
CTaHOBUILEC Ha PHHKY, sKe 3a0e3redye MakCUMalbHI NPUOYTKH;, 9. BTPaTHTH MPECTIDK B
o4ax rpomMaickkocTi; 10. KoHTpoIOBaTH pUHOK; 11. BUTy4aTH NeBHUIA BiACOTOK 3 MPUOY TKY
¢$ipmu y BUIIAAl MpUOYTKOBOTO MOAATKY; 12. BCTAHOBMIOBAaTH LiHH, IO 3a0e3MedyOTh
MakCHUManbHUA npuOyTokK; 13. Hibkui auBigeHau; 14. TArHyTH 3a cO0OI0 HaMBHINUMIL

upubyTOK.

Exercise 4D. Listen to text 4A in Ukrainian. Use your shorthand to write it down.
Translate it into English.

Exercise 5. Translate the following words and word combinations into English.

1. craBka moaatky; 2. abcomoTHA CyMa; 3. 4acTka; 4. pidHUi TpuOyTOK, IO OMOAATKO-
BYETBCS, 5. perpecUBHUIA; 6. MpOrpecuBHUIL;, 7. 30upatu 3; 8. mpomopLiiHuii; 9. cepeaHs
craBka; 10. TucHytu Ha; 11. cmauyBatu y Burisagi mogatky; 12. ocobuctuii mpubyTiO-
BUii mozatok; 13. 3HmkyBarucs; 14. posmip goxoxy; 15. obmiramii; 16. excriepTu 3 muTaHb
onoAaTKyBaHHS, 17. 3arajapHUH MOJATOK 3 HpoAaxy; 18. 3 ogHakoBoIO cTaBKOIO; 19. mo-
JaTok Ha mpulyTok koprmopauiii; 20. Burparu; 21. 3BUTBHCHHS BiJ Crutaty; 22. YHHKHY-
TH MOAATKy; 23. rpaHUYHA MOJATKOBA CTaBKa; 24. 3aKkiIagHa Ha XXHUTIO, 25. MOXKIIUBICTh
CKaCyBaHHS BHUILIATH BIJCOTKIB; 26. MaiHOBHI mogatok; 27. mapusary; 28. HECTH TArap
NOAaTKy; 29. MiABUINYBaTH CTaBKU Ha ¢BOi mocyry; 30. mogarku 31 cmaamusy; 3 1. mepe-
KJTaCTH YaCTHHY CBOIX MOJatkiB; 32. cdepa 3acTocyBaHHS, 33. BapTICTh KUTTA; 34. BECTH
IICPETOBOPH PO BUILMIT PIBEHB 3apIuTaTHi; 35. aku3HI noaaTky; 36. MOAATOK 3 3apIUiaT-
Hi; 37. BIpOBa)Ky BaTH MOAATOK; 38. 3JIOBKHBATH CBOEIO MO3ULIEI0 HA PHUHKY; 39. KOHTp-
omoBaTH pHHOK, 40. 3aliMaTé TaKy MO3WIII0 HAa PUHKY, ska 3a0e3medye MaKCHMalbHI
npuOyTky; 41. BuriaHumii; 42. BUIy4aTd NEBHUI BIACOTOK 3 MPUOYTKY (GipMH Y BHUIIAIL
npulyTKOBOTO MOAATKy; 43. Hikui auBiaeHau; 44. oOrpyHTyBaHHs; 45. TATHYTH 3a CO-
600 HalBUINMIT MPUOYTOK; 46. BCTAHOBIIOBATH LIIHH, IO 3a0¢3MCUYIOTh MaKCUMAaJTbHHUIA
npulyTok; 47. BUPOOIATH MPOAYKLIIO, IO Hepeadadac OTPUMAHHI BUCOKOTO MPHOYTKY;
48. cankuii 3 60Ky ypsaay; 49. o6csar Hepo3noaineHOro npudyTKy; 50. BTpaTUTH HPECTINK
B 04aX I'POMAaJCHKOCTI.
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Exercise 6. Translate the following words and word combinations into Ukrainian.

1. annual taxable income; 2. tax rate; 3. regressive; 4. to bear down on; 5. fraction;
6. the size of income; 7. progressive; 8. flat-rate; 9. to decline; 10. to erode; 11. tax ex-
perts; 12. proportional; 13. exemption; 14. to avoid the tax; 15. expenditures; 16. average
rate; 17. to pay in taxes; 18. to increase one’s fee; 19. property tax; 20. corporate income
tax; 21. general sales tax; 22. home mortgage; 23. to bear the tax; 24. bonds; 25. to levy
upon; 26. marginal tax rate; 27. deductibility of interest; 28. absolute amount; 29. per-
sonal income tax; 30. payroll taxes; 31. inheritance taxes; 32. to bargain for higher wag-
es; 33. to exploit one’s market position; 34. to shift a part of the tax; 35. incidence; 36. to
impose a tax; 37. cost of living; 38. excise taxes; 39. amount of retained earnings; 40. to
take a fixed percentage of the firms profits in the form of income taxes; 41. rationale;
42. to yield the greatest profit; 43. profitable; 44. to elicit adverse public opinion; 45. to
be in the profit-maximizing position; 46. lower dividends; 47. to charge profit-maximiz-
ing prices; 48. to control a market; 49. governmental censure; 50. to produce the profit-
maximizing output.

Exercise 7. Fill in the missing words in the text below and then translate into
Ukrainian. Use Vocabulary-2 and Exercise 2A.

What can we say about the progressivity, proportionality, or regressivity of the major
kinds of taxes used in the United States?

The Federal personal income tax is mildly progressive with (1) tax rates
__(2) from 15 to 33 percent. The (3) of interest on home (4) and property

(5), along with the (6) of (7) income from state and local bonds,
erodes the progressivity of the tax.

At first glance a general (8) tax with, say, a 3 percent rate would seem to be
proportional. But in fact it is regressive with respect to income. The reason for its regres-
sivity is that a larger portion of a poor person’s income is (9) to the tax than is the
case with a rich person; the latter (10) the tax on the part of income which is saved,
whereas the former is unable to save. Example: “poor” Smith has an income of $30,000 but
spends only $20,000 of it. Assuming a 3 percent sales tax applies to the (11) of each
individual, we find Smith will pay $450 (3 percent of $15,000) in sales taxes, and Jones will
pay $600 (3 percent of $20,000). Note that whereas all of Smith’s $15,000 income is sub-
ject to the sales tax, only two-thirds of Jones” $30,000 income is (12). Thus, while
Smith pays $450, or 3 percent, of a $15,000 income as sales taxes, Jones pays $600, or just
2 percent, of a $30,000 income. Hence, the general sales tax is regressive.

The Federal (13) income tax is essentially a flat- (14) proportional tax
with a 34 percent tax rate. But this assumes that corporation owners (sharcholders)  (15)
the tax. Some tax (16) argue that at least a part of the tax is passed through to

(17) in the form of higher product (18). To the extent that this occurs, the tax
tends to be regressive like a sales tax.
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Exercise 8. Work in pairs. Translate the following two texts into Ukrainian. Use
Vocabulary 3—4 and Exercises 3A—4A in case of difficulties.

TEXT 3

The Federal personal income tax is progressive. The corporate income tax is probably
progressive. General sales, excise, payroll, and property taxes tend to be regressive.

Taxes do not always stick where the government levies them. Some taxes can be shifted
among various parties in the economy. It is therefore necessary to locate the final resting
place or incidence of the major types of taxes.

The incidence of the personal income tax generally falls on the individual upon whom
the tax is levied; little chance exists for shifting. But there might be exceptions to this.
Individuals and groups who can effectively control the price of their labor services may
be able to shift a part of the tax. For example, doctors, dentists, lawyers, and other profes-
sional people who can readily increase their fees may do so because of the tax. Unions
might regard personal incomes taxes as part of the cost of living and, as a result, bargain
for higher wages. If they are successful, they may shift a portion of the tax from workers
to employers who, by then increasing prices, shift the wage increase to the public. Gener-
ally, however, most experts conclude that the individual upon whom the tax is initially
levied bears the burden of the personal income tax. The same ordinarily holds true of
payroll and inheritance taxes.

TEXT 4

We have already suggested that the incidence of the corporate income tax is much less
certain. The traditional view has it that a firm which is currently charging the profit-
maximizing price and producing the profit-maximizing output will have no reason to
change price or output when a corporate income tax is imposed. That price and output
combination which yields the greatest profit before the tax will still be the most prof-
itable after government takes a fixed percentage of the firm’s profits in the form of
income taxes. According to this view, the company’s stockholders (owners) must bear
the incidence of the tax in the form of lower dividends or a smaller amount of retained
earnings. On the other hand, some economists argue that the corporate income tax is
shifted in part to consumers through higher prices and to resource suppliers through
lower prices. In modern industry, where a small number of firms may control a market,
producers may not be in the profit-maximizing position initially. The reason? By fully
exploiting their market position currently, monopolistic firms might elicit adverse pub-
lic opinion and governmental censure. Hence, they may await such events as increases
in tax rates or wage increases by unions to provide an “excuse” or rationale for price
increases with less fear of public criticism.
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Exercise 9. Translate the following texts into English. Work in pairs.

TEXT 5

JlekoMy MOke BHOATHCS, IO 30UIBIICHHS MOJATKIB — LI YM HE HAWHPOCTIMHIi crioci6
KOMIICHCYBaHHS ACP:KAaBHUX BUTPAT Ta 3HIDKCHHS AcdiuuTy (eaepanbHOro GHOIKETY, 1O
KJIaJae Kpail MOCTIHHOMY 3MCHIICHHIO 3a0L0aKCHb, SKI BUCHAKYIOTHCS BHACIAOK AucOa-
JIaHCY MK 3a0IaUKCHHAMH Ta IHBECTHIIISIMU. AJTe MPEe3HACUTChKA aqMIHICTpaLis Ta 6araro
TOJTITHKIB-KOHTPECMEHIB OOSITHCS, IO ITABUINCHHS MOAATKIB 3aBAACTh LIKOAM MOAATKOBIM
pedopmi, yeyHe CTUMYITH A0 UpaLli, BUPOOHHMLITBA MPOLY KL Ta BKJIaACHHS KaliTalB, 0TS,
CHPHYHMHHUTD HETATUBHMUI BIUTMB Ha €KOHOMIUHE 3pOCTaHHA KpaiHu. [0 TOro 3K, I ABUILCHHS
NOJATKIB, IO HE CYUPOBOMXKYETHCS HaJIMHIM OOMEKCHHSM 3aTpat, He IPUBEAC O CKOPO-
YeHHS Ae(iLUTy ASPrKaBHOTO GIOMKETY, IO i cTanocs y nepiox 1960—1980 poxis.

Ha mouarky 90-x pokiB aeiuuT (eaepaabHOTO GIOMKETY CTaB 3pOCTATH 3 Pi3HUX MPH-
upH. Bussunocs, mwo meta, Ky uporoiaocus 3akoH [ pamma-Pagmena-Tonninrsa, mpakTug-
HO HEAOCSDKHA 0€3 3HAYHHMX CKOPOYCHb JACPKaBHHUX BUTPAT, LIO MPHU3BEAC A0 3MCHIICH-
Hs a00 3HHUKHCHHS 0araTbOX BaXKIMBHX MPOIPaM i, IMOBIPHO, MIAIITOBXHE CKOHOMIKY A0
HoBoro cmaay. [Ilo6 He monycTutu 1poro, Konrpec ta agminictpauis [Ipe3naeura Byma
UPUIHAIN 3aKOH Npo nojiniueHHs Oromxety 1990 poky.

TEXT 6

3aKkOH HMpO MONIMIICHHA OFOKETY MiABUIIMB 10 31 BiACOTKA CTaBKy MAaKCHMaJIbHOTO
UpuOy TKOBOTO MOAATKY, SKUM OOKJIQAAI0ThCS Hal3aMOXKHILI TUIATHUKY (BHALUTMBLIN TpPE-
Tili CTyMiHb y MOAATKOBIH LIKaJIi), 3aIPOBaAXB LTy HU3KY HOBHX MOAATKIB Ta CyBOpI Mpa-
BWJIa LIOJO BIAIIKOAYBAHHS JCPXKAaBHUX BUTPAT, 3TLAHO 3 SKUMH OyAb-sKI HOBI BUTPAaTH
ypsidy MOBHHHI KOMIICHCYBATHUCS HOBUMH HAaIXOMKCHHSAMH, a00 3a PaxXyHOK 3MCHIUICHHS
IHIIMX BUTPAT. 3aKOH CTAaBUB 32 METY CKOPOTHTH OrOKeTHHI aediuut mpudnusHo Ha 500
MUTBSIPAIB J0JIapiB Y MOPIBHAHHI 3 NOTCHUIHHOK BEIHYHHOKO OIODKETY MPOTATOM I SITH-
piYHOTO mepioay, 3HmKyouu aediuut 3 5 BiacoTkis Bigx BHII g0 2 Bigcotkis.

Brim, Mano y 4oMy Moxua OyTH IEBHUM, KOJIM MOBA 3aXOAUTh PO MOJATKOBY MOJITH-
ky B Cronydenux IlItarax. B 90-x pokax agminicTpauis Byma BucTynmna 3a 3MEHIICHHS
JIOBTOCTPOKOBOI CTaBKH UPUPOCTY KaIIiTaly, IO, Ha AyMKY YPSAOBLIB, MaJIO JaTH IMHYJIbC
JUTSL EKOHOMIYHOTO 3pOCTAaHH, 3HU3UTH BapTICTh KAIiTaay Ta 3a0XOTHTH IPOMaIsH A0 3a-
omapkeHpb Ta iHBecTHLii. [IpUrHiueHUI CTaH aMEPUKAHCHKO1 €KOHOMIKH 3MyCHB IOAATH
rOJIOCH THX, XTO CXWISBCS O CKOPOYEHHS MOAATKIB AJISI TPOMAASIH CEPEAHBOTO JOCTATKY.

Exercise 10.  Listen to text 7 in English. Use your shorthand to write it down. Trans-
late it into Ukrainian.

Exercise 11.  Listen to text 8 in Ukrainian. Use your shorthand to write it down.
Translate it into English.
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Exercise 12.  Translate text 9 into Ukrainian.
TEXT9

Some observers recommend that the entire tax system be recast or restructured so as
to encourage the “reindustrialization” of the American economy. The argument essentially
is that in the past decade or so the productivity of American workers has stagnated rela-
tive to workers in Japan, Germany, and a number of other industrialized nations. A major
consequence is that a number of the U.S. basic industries — for example, automobiles, steel,
and electronics — have fallen prey to foreign competition. In aggregative terms the United
States has been incurring massive balance of international trade deficits or, simply stated,
the imports have greatly exceeded the exports.

Some economists contend that the nation must “reindustrialize” the economy by making
massive new investments in machinery and equipment to offset the relative economic de-
cline. Retooled with large amounts of modern machinery and equipment, the productivity
of American workers will once again increase. But reasonably full employment, more in-
vestment implies offsetting cuts in consumption. Some feel that a major structural overhaul
of the present tax system can bring about the required increases in investment and reduc-
tions in consumption.

One proposal is that the corporate income tax should be lowered or eliminated. This
would greatly enhance the expected profitability of investment and stimulate spending on
new plants and equipment. But if the economy is at or close to full employment, how can
the required resources be released from the production of consumer goods? A widely dis-
cussed means for achieving this is to levy a value-added tax (VAT) on consumer goods.

Exercise 13.  Translate text 10 into English.

TEXT 10

[1/IB my>xe cxoxwuii X0 MOAATKY 3 PO3APIOHOI TOPTriBi, BIAMIHHICTD JIULIEC B TOMY, IIO
[1/IB 3acTOCOBY€ETHCS A0 Pi3HHLI MK BapTICTIO 3aKkynok B iHmuX ¢ipmax. Ilo cyti, [1/IB
€ 3araJbHOACPKABHUM ITOJATKOM 3 MPOJAaXy CIOXKMBYMX TOBapiB. bararo eBpomenchkux
KpaiH — Haupukiaa, Bemka Bpuranis ta [IIBeuis — Bukopuctosytots [1/IB sk Bakiuse
Jukeperto goxony. HowinbHo 3a3HaguTy, mo [1/1B ctpumye nonut. Moxua yHHKHY TH CIUIa-
tu [1/IB, cipsiMoByr04H Oi1bLIy YaCTHHY KOLITIB Ha 3a0LIA/DKCHHS, a HC HA CIIOXKUBAHHIL
3aomamKkeHHs (TOOTO KOILITH, BUBLIBHEHI 31 CIOKUBAHHS) BUBEACHI PECYPCH 3 BUPOOHHU-
LITBA CMIO’KUBYHMX TOBApPiB 1, TAKUM YHHOM, POOUTHMYTh iX JOCTYIHUMU 11 BUPOOHHULITBA
TOBapiB BUPOOHMIOr0 Mpu3HadeHHs. KopoTie kaxy4u, ckacyBaHHs NOAATKy Ha MpuUOyTOK
KOpriopariiii Ta BupoBamkeHHs [1/]B, sk CTBEpPIKYIOTh, 3MIHIOE CTPYKTYPY HALIOHAIEHOTO
JOXOAY BiJ CIIOKUBAHHS IO IHBECTHLIH, 1 B Pe3y/IbTaTi 3pOCTaHHI UPOLYKTHBHOCTI Mpari
Ta “KOHKYPEHUTHOCIIPOMOXHI niepeBary’ Oye BiAHOBIICHO.

Psix eKOHOMICTIB BBaKa€, IO AJT CTPUMYBAHHA 3HAYHOTO Ta CTikkoro aedinury dexae-
paJIbHOTO GFOMKETY MOTPIOHI BUILII MOAATKOBI CTaBKH ab0 LiIKOM HOBI mogarku. [Iporsarom
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OCTaHHIX POKIB BEIWUYC3HUI AcPiuuT (peacpaapHOro OIOMKETY MPHHIC Pi3KE 3POCTaHHS
Jaep>kasaoro Gopry. Ockinpku Gararo mporpam (eAcpajbHUX BHTPAT PO3TISAAETHCS AK
“HONMITUYIHO HEAOTOPKaHI~, Oyab-IKe BHUPILICHHS poOaeMu aciuuTy, 6€3CyMHIBHO, TO-
TATHE 3a COOOIO 3pOCTaHHA MOAATKiB. JIeXTO 3akiIMKae BBECTH MOJATOK Ha JOAAHy Bap-
TicTh. [HIm BUMararoTh 301IBIICHHS POTPECHBHOCTI 0COOHUCTOTO MPUOYTKOBOTO MOLATKY.
30kpeMa, ACAKI CKOHOMICTH BBaXKAIOTh, [0 HEOOXIAHO 3MIHUTH HEJOTIYHY CTPYKTYpY rpa-
HIYHHUX MOAATKOBUX CTaBOK, aOW BOHM CriowaTky miasuimysamucs 3 15 % 10 33 %, a motim
sakyBamucs 10 28 %. [cHyro4a CTpyKTypa CUpHsie pO3IIHUpeHHIO cepu Aii 33-BiACOTKO-
BOi CTaBKH a00 BBEICHHIO II¢ BUIIOI TPAHUYHOI TOAATKOBOI CTABKH Ha MPUOY TOK, O1IbIINii
3a 149 250 mom.
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Glossary

English-Ukrainian

absolute amount

annual taxable income
average rate

avoid the tax

bargain for higher wages

bear down on

bear the burden

bear the tax

bonds

charge the profit-maximizing price

claim
control a market
control the price of their labor services

corporate income tax
cost of living

decline

deductibility of interest
elicit adverse public opinion
erode

excise tax

exemption

expand

expenditures

exploit one’s position
exposed to the tax
fall on the individual
fixed percentage
flat-rate

fraction

general sales tax
governmental censure
higher product prices
home mortgage
impose a tax
incidence

abconromua cyma

PiuHULi npUbYmMOoK, w0 on0O0amKo8yEMbCs

cepeOHs cmaexa

VHUKHYMU NOOAMKY

8ecmu nepe2o6opu npo nio8UUeHHs
3apnaammi

MUCHymu Ha

Hecmu msa2ap

Hecmu ms2ap nooamxy

obnizayii

8CMAHOBNINEAMU YiHU, W0 300e3ne4yoms
MAKCUMANbHUL NPUOYMOK

nepeobasamu

KOHMPOAI08AMU PUHOK

KOHMPOAI08amu yiny nociuye,
wo im Haoarmocs

nooamoxk Ha npubymox xopnopayii

8apmicmos HCumms

HUNCYBAMUCS

MOICIUBICIb CKACYBAHHS 8UNIAMU 8IOCOMKIB

8Mpamumu NPECMUIC 8 04ax 2POMAOCLKOCHI

niopueamu

AKYU3HULL NOOAMOK

36iNbHENHA 810 cnaamu

3pocmamu

sumpamu

37108HCUBAMU BNACHUM CIAHOBUULEM

nopyuLeHuil nOOamKom

goxycyeamucs na oxpemiti 0co6i

neenuil 8iI0COmMox

3 OOHAKOBOI CMABKOI)

yacmka

3a2anbHULL NOOAMOK 3 NPOOAMCY

caukyii 3 60Ky ypaoy

8uwa YiHa HA NPOOYKYIIO

3aKIAOHA HA ICUMIO

8nP0BAOINHCYBAMU NOOAMOK

cepa 3acmocyeanns
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increase fees

inheritance taxes

interest income

levied upon

lower dividends

marginal tax rate

paid out of someone’s income
pass through to consumers
payroll tax

pay in taxes

percentage of income
personal income tax
portion of the tax

produce the profit-maximizing output

profitable

progressive

property tax

proportional

ranging from 15 to 33 percent
rate structure

rationale

realizing an income of
regressive

remain the same

retained earnings

shift

shift a part of the tax

size of income

take in the form of income taxes
tax experts

tax rate

taxed

taxes

yield the greatest profit

abcomoTHA cyMa
aKLM3HUM NOAATOK
BIACOTOK MPHOYTKY
BapTICTbh XKUTTS
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niosuuyeamu cmagxu Ha NOCay2u

nooamxu 3i CRaOuyuHu

npoyeHmHuii 00xio

36uparomoscs 3

HUICHT Ougioenou

2PanU4Ha NOOAMKO8A CMABKA

CnaaueHutl 3 Yuilo2ocs npubymxy

nepeHoCUmuy Ha CnoXCU8a4a

nOOAmMoK 3 3apnaAamHi

cnaadyeamu y 8u2nsoi nooamxy

8i0comok npubymxky

ocoducmuil npudymroeuti nOOamox

yacmuna nooamxkie

supobnamu npooykyir, ujo nepedbavac
OMPUMAHHS BUCOKO20 NPUBYMKY

6u2iOHuUl

npozpecueHuil

MatiHO8UTi NOOAMOK

nponopyiiHutl

y Oiana3oHi i0 15 0o 33 %

xapakmep 3MiHU NOOAMKOB0I CMABKU

0BIpYHMYBAHHSA

3000y8amu npubymox

pezpecueruti

sanumamucs 6e3 3min

Hepo3nooineHuil npubymox

nepeHocumu, nepexkiaoamu (Ha iHuux)

nepexiacmu 4acmuHy ceoix nooamxie

POo3Mip 00x00y

sunydamu y eueisoi npubymroeo2o no0amxy

excnepmu 3 NUMAaHs ONOOAMKYBAHHA

cmagxa nooamxy

Wo ONoOAMKO8YEMHCSL

nooamxu

mseHymu 3a co6oio Haueuwuti npubymox

Ukrainian-English

absolute amount
excise tax
percentage of income
cost of living



BECTHU MIEPETOBOPH HUPO i IBULICHHS
3apruTaTHi

BUT1AHUN

BIIy4aTH y BUNNISAL UpUOYTKOBOTO MOAATKY

BUPOO/IATH UPOAYKIIiIO, IO nepeadadae
OTPHMAaHHS BUCOKOTO HPHOYTKY

BUTPATH

BUINA LIHA HA UPOIYKLIIO

BIPOBAKy BaTH MOJATOK

BCTAHOBJIIOBAaTH LIHH, LIO 3a0€3MEUy0Th
MaKCHMAaJIbHUI HpHUOyTOK

BTPATHUTH MPECTIDK B 04aX IPOMAACHKOCTI

IPaHMYHA MOJATKOBA CTaBKa

9acTKa

SKCIICPTH 3 IIUTaHb OMOJATKY BAaHHS

3 OZAHAKOBOKO CTaBKOIO

3arajbHUN IIOAATOK 3 UPOAAXKY

3aKjIagHa Ha XKHUTIO

3anumarucs 6e3 3MiH

30UparOTHCA 3

3BUJIBHEHHA B1J CIUIATH

3000yBaTH HpUOYTOK

37I0BKHBATH BIACHUM CTaHOBHUIIECM

3HIDKYBaTUCS

3pocTatu

KOHTPOJIIOBATH PUHOK

KOHTPOJIIOBATH IIHy MOCIYT, IO iM
HAJal0ThCS

MaMHOBHI MOJAaTOK

MOX/THBICTh CKACyBaHHS BUIUIATH BIACOTKIB

HEPO3MOALICHUI UPHOY TOK

HECTH TArap

HECTH TArap MoAaTKy

HW>KY1 JUBIACHAN

0OTpyHTYBaHHA

oGmirarii

ocobuctuii upuby TKOBHH OJATOK

IiABUINYBAaTH CTAaBKH Ha CBOI MOCIYTH

IiApUBaTH

MICBHUIA BIACOTOK

nepeadaiaTi

NEPEKIaCTH YaCTHHY CBOIX IMOJATKIB

bargain for higher wages

profitable
take in the form of income taxes
produce the profit-maximizing output

expenditures

higher product prices

impose a tax

charge the profit-maximizing price

elicit adverse public opinion
marginal tax rate

fraction

tax experts

flat-rate

general sales tax

home mortgage

remain the same

levied upon

exemption

realizing an income of
exploit one s position
decline

expand

control a market

control the price of their labor services

property tax
deductibility of interest
retained earnings
bear the burden
bear the tax

lower dividends
rationale

bonds

personal income tax
increase their fees
erode

a fixed percentage
claim

shift a part of the tax



MCPCHOCUTH, TICPEeKIaAaTy (Ha 1HIINX)
NEPECHOCUTH Ha CIIOXKHUBAYa

I IBULIYBaTH CTaBKU Ha MOCIYTH
HOJATKU

MOAATKH 31 CIIAJIIMHU

HOJATOK 3 3apIUIaTHI

HOJAaTOK Ha MpUOyTOK KOpriopawiii
MOPYLICHHI TOAAaTKOM

MPOrPECUBHUM

MPOTIOPLI HHMIA

MPOLICUTHHH JOXI1]T

piuHMiT MpUOYTOK, IO OMOJATKOBY €ThCS
perpecuBHU

PO3MIp AOXOAY

caHkuii 3 60Ky ypsay

cepenHs CTaBKa

CIUIaYyBaTH Y BUIIA] OAATKY
CIUTAYCHUH 3 YUHOTOCh MPHUOYTKY
CTaBKa IMOJATKY

c(epa 3acrocyBaHHS

THUCHYTH Ha

TATHYTH 3a COO00I0 HAMBUIIUI TPUOYTOK
y miamasoni Bix 15 10 33 %

YHUKHY TH TTOAATKY

(dokycyBarucs Ha OKpeMiii 0cobi
XapaKTep 3MiHH NOJATKOBOI CTaBKH
JaCTHHA TIOAATKIB

IO OTIOAATKOBY €THCS
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shift

pass through to consumers
increase fees

taxes

inheritance taxes

payroll tax

corporate income tax
exposed to the tax
progressive

proportional

interest income

annual taxable income
regressive

size of income
governmental censure
average rate

pay in taxes

paid out of someone s income
tax rate

incidence

bear down on

yield the greatest profit
ranging from 15 to 33 percent
avoid the tax

fall on the individual

rate structure

portion of the tax

taxed



GLOSSARY

ENGLISH - UKRAINIAN

A
anticipate nepedbauamu
ability to borrow CHPOMOJICHICI® NO3UYAMU
ability to lend CHPOMOJICHICT® HA0A8AMU NO3UKU

above a bare subsistence level
above-competitive prices
absence of competition
absolute amount

absolute monopoly

absorb smaller companies
abundant

abuse one’s economic power
accept

accept controls on wages
accept the risks

account for

accountable to

accountancy

accumulate money

achieve full employment
achieve the objective
across-the-board

actual outputs

add value

additional credit

adjust to the wishes of buyers
advertising

advocate

agriculture

aid to developing countries
aligned with

allegedly

alter the situation

American labor movement (the ~)
amount of private investment
analyze thoroughly all relevant
local circumstances
anti-monopoly efforts
antimonopoly laws

annual increase

HAO NPONCUMKOBUM MIHIMYMOM

YiHU, WO nepesuyyroms KOHKYpEeHmHi
8I0CYMHICb KOHKYpeHYii

abconromua cyma

abconomua MOHONONiA

noanunamu Mali KOMNawii

HaABHUU Y 8eNUKIll KiTbKOCMI
3M062ICUBAMU EKOHOMIYHUM NOMEHYIAIOM
npuiimamu

npuiimMamy KOHMpPONe HAO 3aPHAAMHEO
pusuxyeamu

nosicHioeamu

nio3eimui

byxeanmepcokuii obnix

HaKonu4yeamu 2pouti

docsiemu NOBHO20 3aCMOCYBAHHS
docsemu memu

ecebiuHuil

peanvHuil 6UnycK

Habysamu eapmocmi

dooamxkosuii Kpeoum
npUCmoco8y8amucy 00 6axcanv NOKynyie
pekiama

niompumyeamu

CibCbKe 20Cn00apcmeo

Odonomoza Kpainam, uo po36uUeaiomvcs
wo 3b6icaromocs i3

Hibumo

3MIHIO8AMU CUMY AYiTO

amepukancokui pobimuuyuii pyx
0bcse npusamuux ingecmuyii
pemenbHO npoananizyeamu yci micyeei
obcmasuty, ujo Malome 8IOHOUEHHS 00 CHPABU
AHMUMOHONONLHA OIANbHICHb
AHMUMOHONOAICMUYHI 3aKOHU

piunuil 3picm
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annual output

annual taxable income
antitrust laws
appointed
approximate

areas

assessment of the wants and needs

assets

assistance in varying amounts

assure economic prosperity
at a lower price

at the state and local levels
attack deflation

attract more sales
automation

available labor

available to

available to firms

available to home consumers

available work
average
average rate
avoid the tax

bank customers

bank deposits

bank loans

banking

bankruptcy

bargain for higher wages
barriers to trade

basic economic problem
be damaging

be employed in a job

be in power

be on the increase

bear down on

bear the burden

bear the tax

become out of date
before proceeding to invest

below the equilibrium level
beneficial effects
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PIiYHa NPOOYKMUBHICMb

piunuii npubymox, ugo onooamKo8yEmucs
anmumpecmosi 3aKoHU

140 NPUHAYAIOMbCA

npubIU3HO OopieHI08amMU

cpepu

oyinka nompeb

akmueu

donomoza 6 pisnux obcaeax

o0bamu npo eKOHOMIYHe NPOYBIMAHHA
3a HUJICHY YiHy

Ha WmamHoMy ma Micyeeomy pieHAX
amakyeamu oenayiro

36yeamucs weuouLe

asmomamu3ayis

npayeszoamua poboya cuna
docmynHuii 015

docmynHuii Ons Qhipm

OocmynHuti 015 BIMYUBHAHUX CRONCUBAYIE
HasaeHuil obcse pobomu

cepeoHiii

cepeoHss cmaska

VHUKHYMU NOOAMKY

B
Krienmu 6auKy
bankiscoki Oenosumu
bankiecvKi no3uxu
bankiecvki onepayii
bankpymcmeo

g8ecmu nepe2080pu NPoO 8UUUTL pi6eHb 3aPNIAMHI

mopezogenvHi 6ap ‘epu

OCHO8HA eKOHOMIYHA npoblema
Hanocumu 36umxis
npayiogsamu Ha poboyomy micyi
nepebysamu npu 61aoi
3pocmamu

MmucHymu Ha

Hecmu mazap

Hecmu msaz2ap NOOamKy
3acmapieamu

nepeo mum K nepexooumu

00 KanimanoeKIaoeHHs

Huolcue pieHa pieHosazu
no3umueHUll 6NIUE



benefit both countries

benefits

benign

better off

better working conditions

biases

board of managers

body of shareholders

bonds

borrow from the banks

borrower

break up companies

breakdown of domestic competition
bring benefits

bring together

budget deficit

business

business guru

business operations

buy goods from foreign producers
buy securities

buy supplies

buy the companies in an industry

buyer
buying shares
by means of

capable of producing

capital goods

carry on a business

carry out economic activities

cartel

cash reserves

catering services

cause a misallocation

causes of inflation

central bank

certain parts of the telephone services industry
chain

charge a common price

charge the profit-maximizing prices

charged (by)

bymu eu2ioHum o1 0box Kpaiu
nepesazu

HeUKIiONUBUL
3aMOACHIUL U

Kpawyi ymosu npayi
YyhepeoiceHHs
npaeninta

aKyioHepHuil op2au
obnicayii

b6pamu no3uxu y bankax
nO3U4ANbHUK
po3nyckamu KOMnawii

3HeCUNIeHHs BIMYUBHAHOI KOHKYpeHmHoi bopomvbu

npunocumu npubymox

38’a3amu y €eOune

6100cemuuil Oegpiyum

npueammui KOMnauii i nionpuemcmea
biznec-2ypy

KoMepyitiHa OislbHicmb

Kynysamu moeapu iHo3eMHO20 8UpOOHUYMEA
Kynyeamu yiHHi nanepu

Kynyeéamu cuposumy

Kynyeamu KoMnaHii

8 neeiil 2anysi npomMucioeocmi
KOMNAHIA-NOKYNeyb

Kyniens axyii

ULIAXOM

C
o 6 3M03i supobaAmu
moeapu 8UpOOHUL020 NPUSHAYEHHS
6ecmu NIONPUEMHUYBLKY OLATbHICb
3aiMAMUC eKOHOMIYHOIO OIANbHICMIO
Kapmenb
pe3sepeu baHky y popmi 2omiexu
2pOoMAaOCcbKe Xapuy8aHHs
nOpOONCY8aAMU HEPAYIOHANLHUTI PO3NOOIN
npuYUHY IHPRAYIT
yeHmpanvHuti 6anx
OesKi ceKmopu 2any3i menegQoHHO20 38 SA3KY
Mepedica
NPUHAYUMU 302aN6HY YIHY
ecmanosnosamu Yinu, ugo 3abe3neyyroms
Maxcumanvuuil npubymox
npusHayeHu
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checking account deposits
checking accounts
checking deposit money
checks drawn on accounts
chief instrument of monopoly
child care

claim

close down

close substitutes

coins

collude with competitors
combine

commercial banks
commodities

common feature
communicate
communications

company of origin
compel

compete

competitive markets
competitive producers
competitive sellers
competitors

complacent

concentration of economic power
concessions

conflict with the interests of consumers
conservative administration
consolidation

conspire

consumer demand
consumer economy
consumer goods
consumer prices
consumer sovereignty
consumers

consumers’ choice
consumption

continuing challenge
contract

contracting markets
contribute to

contribute to inflation
control a market
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0eno3umu 4eKo8Ux paxyHKie
4eKo8i paxyHKu
YeKo-0eno3UmHI 2pouLi
Yexu, 6UNUCAHI 3 PAXYHKIE
20/108HUN YUHHUK MOHONONIT
coyianvHi niiveu Ha oimeii
nepeobayamu

NPURUHAMU CE0I0 OisTbHICHb
Onu3LKi 3aMIHHUKU

MoOHemu

ecmynamu 'y maemuy 3Moey 3 KOHKypeHmamu
ROEOHAMY 3y CUNIA

KoMepyitini banku

moeapu

3a2a1bHA 61ACMUBICMb

0oeooumu 0o gidoma

3acobu 38 3Ky

KOMNaHis, wjo pobums KanimanoekiadeHHs
IMyuysamu

KOHKypysamu

KOHKYDEeHMHI pUHKU

KOHKYpYI0Ui 8UpOOHUKU

KOHKYpYI0Ui npooasyi

KOHKYypeHmu

€camo800801eHUl

KOHYeHmpayisi eKOHOMIYHOI nNomydICHoOCmi
nocmynKu

cynepeyumu inmepecam cnojcueéayie
KOHCepeamusHui ypso

NO2TUHAHHSA (0OHOI KOMNAHIT IHULOT0)
opeaHizo8yeamu HeOOBPOYUHHI CRINIKU
CRoJjICUsyU nonum

CnoJjcueya eKOHoMixka

cnooicusyi mosapu

cnoofcusyi yinu

cysepeHimem Cnojicueaia

cnookcueayi

cnosicusyuii subip

CNOJICUBAHHA

HesupiuieHa npobrema

yKIaoamu y200u

36YJICEHHA PUHKIE

b6ymu npuyemHum 00

nocuniogamu iHgaayiio

KOHmMPONI08amu pUHOK



control monopoly
control of basic industries

control prices

control the level of deposits

control the money supply

control the price of the labor services
controlling inflation

convert

convert to market-based economies
cope with

copper production

corporate income tax

correct in the public interest

cost of borrowing

cost of living

costs of doing business

cotton

country where the investment is planned

cover one’s costs

create a downward spiral
create bank deposits
current bout of mergers
cut back

cut prices

cut U.S. tariffs

damage

day-to-day running
decision-takers

decline

declining size of
deductibility of interest
defense industry
defensive

deflation

demand for higher wages
demand for loans
demands for large amounts of capital
denomination

dependent on services
deposit accounts

deposit liabilities

6CTMAHOBUMYU KOHMPOLb HAO MOHONONIAMU
KOHMPOIb HAO OCHOBHUMU

2aY39MU NPOMUCTIO80CTI

KOHmMpOnoeamu Yinu

KOHmpoantosamu obcsaz OauKiecoKux 0eno3umie
KOHmMPONI08amu 2pouLogy mMacy
KOHMPONI08AMU YiHy NOCIAYe, U0 HA0AIOMbC
KOHMPONb HAO iHAsAYi€EI0

nepemeoproeamu; NOCAy2y6amucs

ona Hezatinoi oniamu

nepetimu 00 pUHKOBOI MOOeNi 20CNOOAPIO8AHHS
nooonamu

MIOHA NPOMUCTO8ICMb

nooamox Ha npubymox Kopnopayii
po3g’azamu 6 inmepecax cycnilbcmea
eapmicme nO3UKU

eapmicmy HCUMMA

8UPOOHUYT 8UOAMKU

basosHa

Kpaina, e nIaHyemuvcs KanimanoeKkIaoeHHs
nokpusamu ceoi eumpamu

CmEopUmuU Cnipane, CNPAMOBAHY OOHU3Y
cmeoprosamu 6aHKI6CLKI Oeno3umu
menepiwnit 6ym 3ummis

cnuHUmu

3aHUACY8aMU YiHU

SMEHUUMU AMEPUKAHCOKI mapugdu

D
wKooumu
no6caKOeHHe QYHKYIOHY8AHHS
mi, Xmo nputiMae piteHHs
SHUIICYBAMUCS
36YJHCEHHA
MOJNCTUBICME CKACYBAHHS 8UNTAMU 8I0COMKIE
8iliCbKO8A NPOMUCTOBICHb
U0 MQiomsv 3a Memy 3aXUcm
Odeghnayis
8uUMo2a Npo Ui pieHi niamui
nonum Ha nO3uUKu
nompebu 'y sequxux obcszax kanimany
OeHoMiIHayis
Wo 3anexNcumsb 6io nocye
0eno3umHi paxyHxu
Odeno3umni nacusu
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depreciation
deregulation
desert areas
design one’s own remedies

designed to protect
determine market prices
determine U.S. trade policy
develop major industries
develop one’s business
develop the market via exports
deviate from

dictates of buyer

dime

direct foreign investment
direct outgrowth

director of a company
disability pay

discover

disguised unemployment
disposable real income
dollar volume

domestic firms

domestic political considerations

domestic stability
dominate

‘double-dip’ recession
drive out of an industry
driven from the market
due to retirement

eam a profit

economic abuses
economic growth
economic protectionism
economic realities
economic recovery

effective regulator of business behavior

efficiency

efficient

80 billion-dollar deal
elected

electrical appliances
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amopmu3ayis

Oepezynayis, nibepanizayis

nycmenoHi npocmopu

ecmanosiogamu ons cebe

npunycmumi 6i0XuneHHs

CNPAMOBAHUIL HA 3aXUCT

8U3HaYamu puHKo8i yinu

susHauamu mopzogenvy noximuxy CLIA
cmeopumu 6azoei 2anysi 2ocnooapcmea
po3eusamu ceiii bizHec

po36éusamu puHOK WAAXOM eKCHOpmy
nopyutyeamu

Ouxkmam nokynys

‘Oaiim’ (10 yenmis)

npami iHozemui ineecmuyii

npamuil pesyiomam

Oupexmop KomMnamii

sunnamu no Henpaye3o0amHocmi
susHaYumu

npuxosane be3pobimms

peanvHuti npubymox nicis cnaamu NOOAmKie
donaposuii 0bcsz

eimyusHani Qpipmu
SHYMPIUHLONONIMUYHI MIDKYBAHHA
8HYmMpiuHs cmabilbHicmy

Oominysamu

‘nooeiiinuti cnao’

SUMUCHYMU 3 2aN1)31

mi, AKUX ‘SUNCUBAIOMY i3 PUHKY

yepes 8UXIO HA NEHCIIO

E
ompumamu npubymox
eKOHOMIYHI npobremu
EeKOHOMIYHUTI pO36UMOK
EeKOHOMIYHUTI NPOMeEKYIOHi3M
EeKOHOMIYHI yMOo8u
eKOHOMIYHUT Nidiiom
epexmueHUil pe2yIAMOP NiONPUEMHUYLKOT NO-
6e0iHKU
epexmusnicme
epexmuenuil
cnpaea Ha gicimoecsim Minbapoie 0onapie
wo obuparomucs
enexmponpunaou



electricity supplies
electronics

elements

elicit adverse public opinion
eligible for investment
elimination of jobs
emphasize food and nutrition

employed

employee
employment
employment security
enable

enact

encourage American industrial development

end up richer

endeavor

endorse

engage in

enhanced company competitiveness

enjoy higher prices

enter into agreements

enter the industry

enterprise

entertainment

entrepreneurial

entrepreneurial investment
entrepreneurs

entrepreneurship

equipped

erode

escape from destitution and poverty
establish

eventual bankruptcy

exceed

excess capacity

excess demand

excessive concentration of business
exchange

exchange control

exchange one’s goods for
excise tax
exemption

e1eKMponoCma4yanHs
eleKMpOHIKa

CK1A008i

8MPAMUMU NPECIMUINC 8 OYAX SPOMAOCLKOCHI
npudamuuii 015 iHeecmuyiti

JiKkgioayis pobouux micyv

CKOHYyeHmpysamu 3ycuiia Ha 3abe3neyeHHi Ha-
celleHHs NPOO0BONbCEOM

Marouuti pobomy

npayiowoyull 3a HaUMoM

3aiHamicme

3abe3neyenns 3ailHamocmi

dosgonamu

nposecmu

3a0x04y8amu iHOyCmpianvHuil po3sumox Amepuxu
cmasamu bazamuium

cnpoba

cxsaneamu

3aimamucs

nocuyieHa KOHKypeHmoCnpOMOIICHICIb
nionpuemcmsa

ompumyeamu Ui YiHu

odomoenamucs

ecmynamu 0o 2anysi

nionpuemMcmeo

po3zsazu

niOnpUEMHUYbKUT

Kanimanoek1adenHs, ke 3pobus nionpuemeyo
nionpuemyi

niONpUEMHUYMBO

obnaonanuii

niopueamu

VHUKHYMU HECIAMK)Y MA 3TUOHIE
3aKpinUmMuUcs

ocmamoune 6aHKpymcmeo

nepesuuyyeamu

HAONUULKOBA 8UPOOHUYA NOMYICHICTE
HAOMIpHUT nonum

HaOMipHa KoHYeHmpayis bizHecy

obmin

KOHMPOb HAO onepayiamu

3 IHO3eMHOI0 6ANIOMOI0

obmiHI08amMU c80i Mosapu Ha

aKyusHUul NOOAMoxK

36i1bHEHHS 8i0 cnIamu



exert a measure of influence
expand

expand existing activities
expand exports

expectation of falling prices
expectation of profits
expenditures

experience

exploit new technologies
exploit one’s position
export markets

exposed to the tax

fail

fall on the individuals

fall

falling commodity prices
famine and disaster relief assistance
federal agencies

Federal Reserve System (the ~)
females

fertility of the soil

fields

fierce competition

fight

finance

financial institutions

financial sector

finished products

fiscal policies

fishing

fixed percentage

flat-rate

flexible in applying regulations
footwear

for economic reasons

for personal use

foreign competition

foreign currency

foreign policy

forestry

form of business organization
form of money

foster
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enausamu
Cnpusmu po3umUpenHio; 3pocmamu
Po3uupumu 8ice icHyoyy OislbHICMb
po3uwupumu ekcnopm

OYIKYB8AHHS NAOIHHA YiH

OUIKYBAHHS NPUOYMKIE

sumpamu

3a3Hamu

onarosyeamu Cy4acHi mexHoaozii
3M0BICUBAMU CEOEIO NOUYIETO

PUHKU 013 eKCHOpHY

g0 Mookce Bymu onooamKo8aHull

F

3a3Hasamu He8oaHi
@oxrycysamucsa Ha okpemux ocobax
nadamu

SHUJMCEHHA YIH Ha moeapu
donomoza y 8Unaoky 20100y i CIUXIiiHO20 Tuxa
gedepanvhi opeanu

DedepanvHa pesepena cucmema
IUCTHKUY

poorodicme tpyHmy

cpepu OisnoHocmi

3anexna KOHKypeHyis

bopomucs

@inancosa cnpasa
Kkpeoummuo-gpinancosa cucmema
@inancosuii cexkmop

20mosi supobu

610021cemui norimuxu
pubonoscmeo, pubanbcmeo
nesHUti 810COMOK

3 0OHAKOB0I0 CMABKOIO

SHYYKUTL ) 30CIMOCY8AHHI pe2yNayiilHuX 3ax00i6
83ymmsi

yepe3 eKOHOMIYHI MIpKYBAHHA

8 nobymi

iHO3eMHa KOHKYpeHYis

ino3eMHa sanioma

308HIULHA NOIMUKA

Jicoge 20cnooapcmeo

¢opma opzanizayii nionpuemcmea
Pi3HO8UO epouteti

cnpusamu



fraction

‘free enterprise system’
free retraining
full-employment policies
function

future productivity

yacmxa
‘cucmema 6inbHo20 nionpuemuuymea’
be3KouImosHi Kypcu nepeniozomosxu
meopisa (nolimuxa) noeHoi 3aiiHAmocmi
@ynxyionysamu

MatibymHs npoOYyKmMuHicmb

G

gain a great deal of prestige from

gain from international trade

gain larger shares

General Agreement on Tariffs and Trade (the ~)
general lowering

general public

general sales tax

giant corporation

glants

give a great deal of publicity
global economic interdependence
go bankrupt

goods or services of a quality and price to com-
pete with others

government planning
government regulation
government spending
governmental censure

grab new markets

gradual swing

grant monopoly powers

Gross Domestic Product

Gross investment

Gross National Product

grow at an encouraging rate

growth of foreign investment

3006ymu 8euUKy 4acmuHy

€B8020 NPECMUIACY 3A80AKU

suzpasamu Hepes MidCHAPOOHY MOp2ienio
3a80100imu 6iIbULOIO YACMKOIO
3acanena y2ooa 3 mapupie i mopzigni
3a2albHe 3HUIICEHHA

2poMaoceKicme

3Q2anbHULI NOOAMOK 3 NPOOANCY
2i2anmcvka Kopnopayis

2ieanmu

po3szonoutyeamu

C8iMo6a eKOHOMIYHA 83AEMO3ANEINCHICHb
cmasamu 6bankpymom

mosapu ma nociyau 00CmamHuvoi AKocmi ma 3a
KOHKYPEHMOCNPOMOICHOIO YiHOWO
Oepoicasne NAAHYS8AHH

Oepoicasne pe2ynio8anHs

ypaooei eumpamu

caukyii 3 60Ky ypaoy

no21uHamu Ho8i puHKU

noCcmynoeuii no6opom

Haoagamu MOHONOJIbHY 61A0Y

8a108Uil BHYMPIWHIT NPOOYKM

8a71061 KANIMANOBKIAOEHHS

8a108Uil HaYiOHANLHUTI NPOOYKM
docsemu eKOHOMIYHO20 3pOCHTY MeMnamu, ece-
JAYUMY EHMY3Ia3M

PO3UUPEHHA IHO3eMHUX IHBeCMUYill

H
handicapped napanizoeanuti
handicraft methods Memodu pyuHoi npayi

have duties and responsibilities

have monopoly powers

have reasonable opportunities

have some kind of advantage over other countries
have the power

Mamu nosuHHocmi ma 0608 ‘si3Ku

MAamu MOHONOABHY 61a0Y

Mamu 8i0N0GIOHI MONCIUBOCHI

Mamu negHy nepesazy HaO IHUWUMU KPAiHAMU
Mamu é1ady
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heavy indebtedness

heavy machinery

high inflation

higher product prices

hire workers

hold currency in the vaults
hold deposits

hold down

holders of patents

home mortgages

home producers
homogeneous product
household

huge

humanitarian and economic motives
hurt the consumer
hyperinflation

if the stockmarket continues to fizz
implementation

implication

import goods

impose a tax

in current accounts

in terms of their own self-interests
in the grip of deflation

in the home market

in the interest of protecting native industry
in the money market

in the open market

in the same direction

incidence

income

increase by 3 per cent in one year
increase in

increase one’s fees

increase by

increased competition

increasing the prices of foreign goods

increasing the rates of taxation
indispensable cornerstone
individual companies
individuals
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genuxa sabopaosanicmo

8a0ICKe MAUUHOOYOYBAHHS
sucoka iHpusyis

euuQ YiHa Ha NPOOYKYito
Habupamu pobimHuxie
36epicamu cpouti y cxosuuax
Mamu eKknaou

ympumyeamu

81ACHUKYU NAMEHMIE

3aKAQAOHI HA HCUMNO

BIMYUIHAHT 6UPOOHUKU
00HOPIOHa NPOOYKYis
domozocnodapcmeo

eenuyesHul

2YMaHimapHi ma eKOHOMIYHI MOMuUeuU
npuHoCUmMU 36UMKU CROHCUBAYAM
2inepingnayis

I
AKUWO 2pa Ha poHOosiil Gipxci mpusamume
peanizayis
3HAUEHHS
iMnopmyeamu mosapu
8npo8aoI’CY8amu NOOAMoK
HQ NOMOYHUX PAXYHKAX
3apaou 81AacHOi 8U200U
oxonneHuii deguayicio
HQ 6HYMPIUHbOMY DUHKY
8 iHmepecax 3axucmy HayioHalbHOi eKOHOMIKU
HQ 2POULOBOMY PUHKY
HQ 8I0KPUMOMY PUHKY
6 OOHOMY HANPAMKY
cpepa 3acmocyeans
ooxio
nioguwumucs Ha 3 8i0comxu 3a 00U pik
nioguuyenHs y
nioguuysamu cmaeku Ha ceoi nocayu
niosuWUMUCs Ha
PO38UHEHA KOHKYPeHYis
nioguuyeHHs YiH Ha MOBAPU IHO3EMHO20
8uUpoOHUYmMea
niosuUyeHHs NOOAMKOBUX CIABOK
00086 ’s13k080 nepedymoea
OKpeMi KOMNawii
OKpeMmi 2pomMadaHy



industrial base

industries

nefficient

inflation

inflation at a rate of 200 per cent per annum
inflationary after-effects

influence total supply

ingredient

inheritance taxes

inhibit

inhibit genuine competition
insolvent

install one’s own production capacity
Insurance companies

interest income

interest rates

interest-bearing accounts

interests

interfere with free enterprise
International Monetary Fund (the ~)
international trade
interrelationships among

introduce automatic machinery
invest in projects

investment

investment bankers

investment criteria

issue U.S. currency

join the labor force
join together
judged to be successful

keep up with the cost of living

key markets

labor force

labor supply

lack of competition

lacking in education
large-scale U.S. involvement
law (the ~)

npomuciosa basa

2amy3i NPOMUCTOB0CMi

HeeghexmueHuil

iHgnayis

inghnayis ¢ 200 % wua pix

HACNiOKU iHAAYITHO20 Xapakmepy

YUHUMU 6NIUE HA 302aNbHUL 00CA2 NPONO3UYIT
cKk1a008a

nooamxu 3i CnaowuHu

nepeuLKoodcamu

300yuUmu 8ibHy KOHKYPeHYIIO
HeCnIamoCcnpOMONCHUT

6CTMAHOBUMU BNACHY BUPOOHUYY NOMYICHICb
cmpaxosi KoMnauii

npoyeHmHuil 00xio

npoYyeHmHi CMasKu

PAXYHKU, U0 NPUHOCAIMb NPOYEHMHUU 00XiO
npoyenmu, 8i0COMKU

3asasicamu i1bHOMy RIONPUEMHUYMEY
Miscnapoonuii eaniommuuii poHo
MINCHAPOOHA Mop2iens

830€M038 30K MIdKC

6800UMU ABMOMAMUZ0BAHI CUCTHEMU
ineecmysamu y npoexmu

iHeecmuyii

ingecmuyitini 6ankipu

Kpumepii ug000 KanimanoexiaoeHHs
supobnamu ganomy CIIIA

J
yeitimu 0o yucna pobo4oi cunu
noOEOHy8amMUCS
140 86ANCAEMBCA YCNIUHUM

K
He 8iocmaeamu 6i0 3pOCHaHHsL 6aPMOCH
olcUmms
OCHOBHI pUHKU

L
poboua cuna
poboua cuna
bpak KoHukypenyii
HeOOCMAmMHbO OC8iyeHi
senuxomacumabna yuacmo CIIA
npasosi nocy2u



leave the labor force

legal ‘person’

legal foundation

legal monopolies

lender

lending

level of inflation

level of prices

levy upon

lie idle

lifetime job security

likely to give a high return
limit supply

limit the imports of foreign cars

limited amounts of land
limited company
limited in supply
limited resources

live in great poverty
loan

long-run growth

lose one’s value

lose the job

low level of physical performance
lower dividends

lower labor costs

lower the cost
low-income countries
luxury good

made redundant
main objective

main source of foreign exchange
main types of activity
maintain competition
maintain contacts
maintain control over
maintain high quality
major corporations
major investments
make a profit

make an agreement
make grants to
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binvute He 8x00uUmuU 00 poboyoi cunu
ropuouyHa ocoba

npasoea ocHosa

3aKOHHI MOHONONIT

NO3UKOOaseYb

KpeoumyeaHHs

pieeHb iHpnayii

pieeHsb Yin

36upamu 3

He bymu 3acmoco8anum

Oosiune 3abe3neyenHs pobomor

wWo Maroms Oamu 6UCOKUt NPUGYmMox
obmedcumu UNYcK NPooyKyii
obmedicumu iMnopm asmomobinie iHo3eMHO20
8uUpoOHUYmMea

00MediceHa KilbKiCMb 3eMeNIbHUX pecypcie
KOMNaHis 3 06Mesicenoro 8i0nogioanbHicmio
obmeoiceHuil 3anac

obmediceHi pecypcu

JHCUMU Y BETUKUX 3NUOHAX

nosuxa

00820CMpoKO8e 3pOCMaHHA

empayamu eapmicmey

sanumumucs 6e3 pobomu

HU3bKUL (Pi3UdHUTE eKOHOMIYHUI NOKAZHUK
HUdHCHi OUBiOeHOU

Oeutesa poboua cuna

3MeHWUmMY YiHu

HU3bKOOOXOOHI Kpainu

npeomMem po3Kouli

M

wo empamunu micye

20106Ha Mema

207106He OJHCePeno 8ANIOMHUX HAOXOONCEHD
207106Hi pOOU OiANbHOCHI
3aXUUAMU KOHKYDEHYIIO
niompumyeamu KOHmMAaKmu
MpUMAamu nio KOHMpoiem
3a6e3nevysamu UCOKY AKICHb
Hailenaueosiuti kopnopayii
BHAYHI KANIMAN06KNIAOEHH:
3000ymu npubymox
yKIaoamu y200y

Hadasamu oomayii



make it illegal

make loans

make losses

make payments into
make persistent losses

make satisfactory economic progress

make the fullest use of
males

malign

manage the business
managed

management consultant
managerial

manual occupations
manufacturing
marginal tax rate
market economy
market knowledge
market value

market for electricity
matemity and paternity leave

means of production
measure

mechanical farm equipment
medical insurance
medium of exchange
meet human needs

merge

merger

method of production
methods of restricting imports
minerals

minimize the dangers
mining

modify

monetary expansion
monetary policy

money

money creation

money supply
monopolist

monopolist’s product
monopolistic competition

3abopoHumu

Haoasamu nO3UKY

3a3Hamu 36umxkie

8HOCUMU 8KNA0U HA

3a3Has8amU NOCMIUHUX 30UMKIE
docszmu 3a008iIbHO20 PIBHI0 eKOHOMIYHO20
Ppo36umKy

nogHicmio 3acmocysamu
40N108iKU

Hebe3neyHuil

Kepysamu cnpagoo

KeposaHuil

KOHCYJIbMAaHmM 3 NUMAaHb YNPaeliHHA
op2anizamopcoKuil

npogecii ¢izuunoi npayi
06pobHuil

2PaHUYHA NOOAMKO8A CIMABKA
PUHKOBA eKOHOMIKA

8i0oMOCmi NPO CINAH PUHKY
puHKo8a eapmicmeo

PDUHOK eleKmpuxu

8ionycmku 015 06ox 6amuekie no 00210y 3a
oumunoio

3acobu supobHuymea
sumiprosamu

ghepmepcvre Mexaniute 3HAPAOOs
MeOuuHe Cmpaxy8aHHs

3aco06 0bmiHy

300060AbHAMU JH0OCHKI hompebu
Mueamucs

UMM

cnoci6 supobHuymea

3acobu obmesiceH s IMnopmy
KOpPUCHI KonaauHu

38eCmu 00 MIHIMYMy 302PO3Y
2IPHUY0006Y8HA NPOMUCTOBICTb
Moougixysamu

3POCMAaHHs 2POULO60I Macu
2POULOBO-KpeOUmHa nonimuxka
2pouti

cmeopeHnHs cpouteil

2poutosuii 3anac

MoOHonoxicm

NpoOyKm MOHONONIT
MOHONONICMUYHA KOHKYPEHYIA



monopolistic sellers

monopolize trade

monopolized product

monopoly

mount

movement of people from the rural areas to the
towns and cities

nationalization

nationalized industries

natural monopolies

natural resources

natural rubber

net investment

newer industries

non-manual occupations

non-replaceability of some natural resources
not favorable to

obey the market system
obsolescence

obtain

obtain products
occupations

office

officials occupied with regulatory matters
oil price shocks
oligopoly

on a larger scale

on average

on favorable credit terms
on the open market
one-firm industry
operate

operate ‘in the public interest’
original investment
outlet for the company
output of services

output per person

output per worker

output

outside the aegis

owe money
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MOHONOTICMUYHI NPoO0asyi

MOHONONIZYy8amu Mmop2iento
MOHONONIZ08AHUTI NPOOYKM

MOHONONIA

nOWLUPI08aMUCS

nepecenenHs a00eil 3 CITbCLKUX Micyegocmeti
00 Manux ma 8eAUKUX Micm

N
Hayionanizayis
HayioHanizoeaui 2any3i
HamypaibHi MOHONONIT
npupooHi pecypcu
HamypanvHuil Kay4yx
yucmi ingecmuyii
HOBIMHI NpOMUCNIO8] 2aly3i
npogecii pozymosoi npayi
OesKi npupooHi pecypcu, wo He NOHOBIIOIOMbCSA
HecnpuaAmaueutl

o
niOnopsa0Ko8y8amucs 601i pUHKOBOI cucmemu
3acmapieanHs
ompumysamu
ooepacysamu nPooyKmu (eupobu)
Poou disneHOCHi
KoHmopa
cyascoosyi, 3ainAmI npobemamu pe2ynr08aHHA
3nemu yin Ha Hagmy
oni2ononis
y binbuiux obcazax
30 cepeOHIMU NOKAZHUKAMU
Kpeoumu Ha 8UIOHUX YMOBAX
HQ 6ITbLHOMY PUHKY
2any3v, 00 AKOi 6X00UMb 00HA Pipma
npayioeamu
@yHryioHysamu ¢ iHmepecax cycniibcmea
SUXIOHI iH6ecmuyii
PUHOK 36ymy 0Nk KOMRAHIT
8UNYCK NOCTY2
KibKiCMb NPOOYKYIi HA NHOOUHY
8UNYCK NPOOYKYii HA 00HO20 pobIMHUKA
npooykyis
no3a mescamu OianbHOCmi
6ymu GUHHUM 2pOULi



owned by the state
owner

paid out of someone’s income
paper currency

part of an entry strategy
part-time employment
pass through to consumers
patent

pay checks into accounts
pay money into accounts
pay more in taxation

‘pay one’s way’

pay with checks

payments made by check
payroll tax

pay in taxes

peasant holdings

peculiar to

people in part-time jobs
people of working age
people out of work
people’s wants

percentage of income
perform tasks previously done by workers

performance

permanent production

persistent economic profits
persistently rising

personal income tax

perspective on how to deal with the economy
persuade

physical object

place an upper limit

place some kind of control
policymakers

poor supplies

population planning

port facilities

portion of the tax

possess valuable mineral deposits

possible output

b6ymu enacnicmio Oepoicasu
6]1aCHUK

P
o cnIavyromsbCa 3 Yuio20co npubymky
naneposi Kynopu
yacmuHa ‘éxioHoi’ cmpamezii
4acmkoea 3auHAmMicme
nepeHoCUmu Ha CRoxiCUeaya
3anamenmyeamu
3aHecmu 4eKu Ha paxyHKu
GHOCUMU 2POUL] HA PAXYHKU
cnnayyeamu Oinvuli ROOamKu
oKynamucs
miamumu 4Yexamu
suniamu, wjo 30ICHIOIOMbCS 30 YeKamu
noOamox i3 3apnaammi
cnnayyeamu y 6u2naoi nOOAmKy
OLNAHKU, APeHO0B8AHI CeNsHaMU
eracmusuil
00U, 3aTHAMI HA MICYAX HENOBHUTE poboyUTi OeHb
JIH00U NPaye30amHoO20 iKYy
6e3pobimHi 100U
JAH00CbKi nompebu
8i0cOmMOK npubymxky
30iticHioeamu mi onepayii, AKi pauiue
8UKOHY8ANUCS pOOIMHUKAMU
npayioeanHs
nocmitine UpoOHUYMEO
cmanuii ekoHoMiuHUll npubymox
U0 NOCMIHO 3pocmae
ocobucmuti npubymkosuti NHOOamox
no2naou Ha eKOHOMIKY
cnouykamu
MamepianvHuli npeomem
6CMAHOBI08AMU BEPXHIO MEJICY
6CMaHOBUMU KOHMPOTb
8UCOKONOCMABAEHT NONIMUKY
He3Ha4Hi 3anacu
Oemozpaghiune n1aHyeaHHs
nopmosi cnopyou
yacmuHa no0amkis
80100iMU YIHHUMU POOOBUULAMU
KOPUCHUX KONAIUH
MOACTUBUT BUNYCK



postal services

practice of using tariffs
prepared to pay a price
present-day trade

prevent mergers

price of a loan

primary and secondary sectors
primary industries

primary instrument for

private ownership

private sector

privatization

privatized

process of production
processing

produce for oneself

produce the profit-maximizing
output

produce two particular products
producer

producer sovereignty

product differentiation
product reliability and safety
production and distribution of goods and services
productive

productive work

profitable

profit-seeking interests

progressive
promote economic growth and stability

promote the public safety
property

property tax

proponents

proportional

prosper

prosperity

prosperous

protect consumers, workers
and the environment
protect jobs and incomes
protect one’s own industries
protection
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nowmosi nocyau

NpAaKmMuKa e6e0eHHs mapugie
JQOHUTE CAAAYY8AMU NeBHY YIHY
cyyacHa mopeiena

s3anobieamu 31ummam

YiHa Ha NO3UKY

0obysHa ma obpobHa npomMuUci060cmi
006y6HI 2any3i NPOMUCIOB0CTI
201081l 3acib y

npusammua 61acHicme

npusammuuil cekmop

npusamusayis

npusamu3oeanuil

npoyec supobHuymea

nepepobHuii

eupobnamu 013 cebe

supobnamu npooykyir, ulo nepedbavae
OMPUMAHHSL 8UCOKO20 NPUOYMKY
8UpOOIAMU 08a OKpeMi Mosapu
8UPOOHUK

cyeepenimem supobHUKa
OQugpepenyiayis npooykniy

0obpa yina ma HAdIliHICMb Mo8apIe
8UPOOHUYMBO MA PO3NOOLN MOBAPI8 MA NOCY2
NpOOYyKmMueHuUil

8upobHuya npays

8uUioHUll

iHmepecu mux, Xmo npazte 3006ymu 8Ucoko2o
npubymxy

npozpecusnui

cnpusmu eKOHOMIYHOMY pO3BUMK)Y
ma cmabinrvHocmi

nikIy8amucy npo besnexy spomMaosiH
Matino

MaiiHoguli nOOAmox

npubiyHUKU

nponopyitinuil

npoyeimamu

npoyeimanHs

yeniuHui

3aXUULAMU CRONCUBAYIB, PODIMHUKIE
ma 006KiNnA

8iocmoamu poboyi Micys ma cmamru
3axuuyamu 61ACHy NPOMUCIO8ICMb
npomexyioniam



protective tariff

provide a range of services
providers of goods and services
providing development assistance
prudent boss

public commissions

public corporation

public ownership

public services

publicly-owned industries

pull upwards

purchase

purchase products

purchasing power of the pound

pure competition

pure monopoly

push deregulation efforts

push prices lower

put personal or corporate gain above public
welfare

put some restrictions on foreign trade
put to work

putting money into a savings account

quantity of money in an economy

quarrying
quota

raise living standards

raise prices

raise revenue for the government
raise the price of a foreign good

raise vast amounts of capital
ranging from 15 to 33 percent
rapid economic concentration
rapid growth of population
rapid technological change
rate of economic growth

rate of interest

rate of net investment

rate structure

npomexyitHul mapug

Hadasamu neeni nocyau

8UPOOHUKYU MOBApie ma HA0asayi nocay2
00nOMO2a eKOHOMIYHOM) PO36UMKY
PO3CYONUBUTI HAYANBHUK

OepotcaeHi Komicii

Oepoicasna Kopnopayis

YycycnilbHeHa 61aCcHiCmb

nocayau, ujo 8xo0sms 00 KoMnemeHyii
0epoKcasHux ycmanos

OepotcaeHi 2anysi

MASHYmu 620py

npuobamu

Kynyeamu npooykyiio

KYHi8elbHA CNPOMONXCHICMb (pyHma

YuCma KOHKypeHyis

Yucma MOHONONIA

npoCyeamu cnpasy Po30epiuHcasieHHss’ eKOHOMIKY
3MeHuLyéamu Yinu

npomucmasnamu ocobucmi abo kopnopamueri
inmepecu 2pomadcbkum nompebam
Haxnaoamuy o6MedHceHHs Ha IHO3eMHY MOP2i6nio
3acmocyseamu

8HeceHHs epoutell Ha BAHKIBCLKUT paxyHOK

Q

KilbKicmb 2pouteti 8 eKOHOMIYI Kpainu
8i0Kpumi 2ipHuyi po3pobru
Keoma

R
RiOBUUUMU HCUTNIMEBUTE Pi6eHb
nioguugyeamu yinu
ompumysamu 00Xio Ha KOPUCHb POy
nioguuyeamu yiny Ha Moeap iHO3eMHO20 8U-
pobHuymea
HaKkonuyyeamu eenudesHi kanimanu
y Oianasoni 6id 15 0o 33 %
CMPIMKA KOHCONIOAYisi eKOHOMIYHUX CUT
WBUOKe 3POCMAHHS KilbKOCI HaceleHH
CMpIMKULl pO36UMOK HAyKu 1l MexHiKu
Ppi6eHb eKOHOMIYHO20 PO36UMKY
npoyenmHa cmaexa
piéeHb yucmux ineecmuyiil
xXapaxkmep 3MiHU NOOAMKOB0I CMAaeKu
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rates of inflation

rationale

rationing

raw materials

raw materials trade

real capital goods

real GNP

real income per head

realize an income of

reap the advantages of large-scale organization

reasonable alternative

reasonable competition

recession

Reciprocal Trade Agreements Act (the ~)
redistribute

reduce demand

reduce duties on exports

reduce regulation

reduce the prices

reduced

reel from the Depression

regain economic independence
registered as unemployed

regressive

regulate prices

regulating and guiding the U.S. economy
relationship

relatively low and stable

release

remain in business

remain the same

renewed inflation

renewed urge

replace the wom-out and outdated equipment
research

reserve requirements

resource allocation

resource suppliers

resource utilization

responding to signals from markets
responsible for

restrict one’s outputs to some agreed amounts

restrict other countries’ exports
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pieni inghnayii

00TpYHmMYB8aHHA

HOpMY8QHHA

cuposuna

Mop2isns cuposuHoo

peanvri mosapu eupobHUY020 NPUSHAYEHHSA
peanvruti BHII

peanvHuii npubymox Ha OyuLy HaceleHHs,
3006y8amu npubymox

cKopucmamucs nepeeazami, ki 0ae wuUpoxo-
Macuimabne 8e0eHHA NIONPUEMHUYMEA
NpUiiHAMHA albmepHamuea

YyecHQ KOHKYpeHyis

cnao

3axon npo eé3aemHi mopzosenvHi y2oou
nepepo3nodinamu

SHUHCY8AMU NONUTH

CKOpOMUmMu po3smip MUma Ha eKCnopm
nocarabumu depoicasHe pecyno8anHs
SHUBUMU YIHU

SHUNCEHUT

mpemmimu nio yoapamu Benuxoi denpecii
3000ymu eKOHOMIYHY HE3ANeHCHICb
3apeccmposanuii ax 6e3pobimuuil
pezpecusHuil

pezaynroeamu yinu

npoyec xepyganus exonomixoio CIIIA

36 130K

8IOHOCHO HU3bKUTL | cMAbGINbHUTI
8UBITbHAMU

auwiamuca y cnpasi

sanuuamucs 6e3 3MiH

HO8a iHPAsAYis

NOHOB/IeHe CNOHYKAHHA

3aMIiHUMU 3HOWEHe ma 3acmapine obIAOHAHHS
docniodcenns

pe3epsHi eumozu

PO3n00in pecypcis

nocmavanbHuK pecypcis

ymuaizayisa pecypcie

o 8i0N0GIOAIOMb HA 3aNUMU PUHKY
eionogioamu 3a

obmedcumu 8UNYCK c80€i NPOOYKYii 00 Ne8HO20
062080peH020 0bcAzy

obmedicysamu excnopmu iHUux KpaiH



restrict the output of products
restrict trade

retail stores

retailing

retained earnings

retaliate

retirement benefits

revenue

riches of the sea

‘rig’ the market

rise sharply on the world market
rising costs

risk-bearers

rule out the possibility

run

sales and / or distribution organization
sales promotion

sales volumes

satisfy

satisfy all the people’s wants
save for future purchases
savings

savings accounts

scarce

secondary industries

seek a variety of measures
seek work

selected

self-employed persons

sell products

sell securities

semi-finished products
senior managers

service industries

service standards

set forth an outline of the program
set the price

set up a business

settle a debt

severe recession

shareholder

share

shift

obmescysamu obcse npooykyii
3amuckamu 6iloHy Mop2iento
PO30pibHI KpamHuyi

Po30pibHa mopziens
Hepo3nolinenuii npubymox
nomMcmumucs

newciiine 3abesneveHus

ooxio

Mopcwoki bazamcmea
MaHInynioeamu yinamu Ha puHKy
Panmoso niosUuUmMUcs Ha c8imoeomMy puHKYy
sumpamu, wo nio8UULIOMbCs
mi, Xmo pusukye

SUKAIOYAMU MONCTUBICINb
Kepysamu

S
opeanizayis npodaxcy ma / abo po3nodiny
OIANbHICMb U000 CMUMYTIOBAHHS 30YIY
obcsaz npodadxcy
3000801bHAMU
3000801bHAMU NOMPeOU CYCniNbCMea
3Q0WA0NCYBAMU HA MATOYMHI NOKYNKU
300Ua0HCeHHS
OuyaoHi paxyHxku
HAAGHUT y HEOOCMAMHIT KiTbKOCMI
00pobHi eany3i npomuciosocmi
80amucs 00 8CLIAKUX 3aX00i8
wyxamu pobomy
wo obuparomucs
npayiowyi camMocmiiiHo
36yeamu supobu
npodasamu yinHi nanepu
Hanigghabpuxamu
cmapuii Meneodncepu
cgepa nocnye
cmanoapmu Ha nocyau
SUKNIACTU 30CA0U NPOSPAMU
npusHadamu yiny
PO3ROYUHAMU CRPABY
cnaamumu 6opz
cepiio3Huil cnao
akyionep
akyisa
nepeHocumu



shift a part of the tax
shortage

shortcoming

short-run growth

show oneself capable of
shrink the number of airlines
shrinking

situation

size of income

size of the working population
skilled

skillful

slide downward

slow

slow growth

slump

small-scale industry
soaring costs

social effects

social statistical reporting
sole producer

sole right to supply

sole supplier

solely

special benefits
specialization

specialize in

specific economic development problems

specific factors
spend

spend more on education, health and other so-

cial services

spur of competition
stable prices
stagflation

stagnate

standard of living
standardized

state of affairs

state of the economy
state-owned industries
steady increase

steel

Stock Exchange
stock of capital

244

nepekIacmu YacCmuHy ce0ix NOOamxkie
Hecmaya

HeOoNiK

KOpOMKOCMPOKO8e 3pOCH AHHS
dosecmu 6010 30amHicme
CKOpOmumu KilbKicb a8iakoMNaHiil
38YIHCEHHS

cmanosuuye

PO3MIp 00x00y

KiNbKIiCMb NPaylol04020 HAceeHH s
Keanigikosanui

docsiveHuii

ROKOMUMUCS YHU3

YROGIbHUMUCA

K8ONUT PO36UMOK

panmoge nadinHs

OpibHocepitine 8UpOOHUYMEO
sumpamu, wWo cmpimMKo 3p0Cmaioms
coyianvHi HAcaiOKU

2POMAOCHKA CIMAMUCTUYHA CIydicha
€OUHUTI BUPOOHUK

BUHAMKOBE NPABO HA NOCMAYAHHSA
€OUHUT NOCAYATLHUK

BUKTIOUHO

ocobnugi ninecu

cneyianizayis

cneyianizyeamucs Ha

YiNb08i NPOZPaMU EKOHOMIYHO20 PO36UTNKY

cneyugiuni YUHHUKY
sumpayamu

binvute Kowlmis eumpaiamu Ha oceiny,
OXOpOHY 300p08 °ss ma iHuLi coyianvbHi nocayau

NiOULMOBX)8aAHHS KOHKYPEHYIT
cmabinvHi YyiHu

cmazgpnayis

nepebysamu y 3acmoi
olcummesuil pieeHsb
CMaHOapmu308aHUll

cmamu peyeil

cman eKOHOMIKU

OepoicaeHi 2anysi

nocmitine 3pOCMaHHA
CManenueapra npoMUCIO8icmy
biporca

OCHO8HI GhoHOU



stock purchases

store of wealth
strengthen competition
stress the benefits
subject producers
subsidies

subsidize

substantial shareholders
succeed

supplant competition
supplement

supplier

supplies

supply of goods

supply of liquid assets
supply of loans

supply services directly to consumers

supply the total market

surpass

survival

surviving companies

sustain the people and well-being
switch to substitutes

tabulate

take account of

take in the form of income taxes
take over the assets

take the form of
take-over

take losses

take money out of

target

targeted safety programs
tariff law

tariffs

tax experts

tax rates

tax reduction

taxed

taxes

technical training

CKYNo6Y8aHHs axyiil

HAaKONUYeHHs KOuLmie

noCcuUn08amu KOHKypeHyiro

niokpecaosamu nepesazu

nionops0xo8amu eUpPOOHUKIE

cybcuoii

Haoasamu cybcuoii

KpynHi (enuxi) axyionepu

docsizamu ycnixy

3acmynamu Ha Micye KOHKYpeHyii
cmumynosamu

nocmavanbHux

pecypcu

06cse mosapis

3anac 0bopomuo20 Kanimaiuy

nponosuyis nosux

Haoasamu nocayeu 6e3nocepeoHbo CHON*CUBA-
yam

30IHiCHIO8AMU NOCMAYAHHA O 8CHO20 PUHKY
nepesuuumu

3MiYHeHHA NO3UYIll

KOMRNaHii, uyo 3aTUMUIUCA Ha PUHKY
niompumysamu 0obpobym eKOHOMIKYU Mma HAPOOy
KOpUcmysamucs anvmepHamusHUMU
Mmamepiaramu

T
peecmpysamu
epaxosyeamu
sunyyamu y 8u2naoi npubymroeo2o nooamxy
CKYnosyeamu MaiiHo
nputiMmamu euznao
RO2NUHAHHS
3a3Hasamu 36umxie
3HAMU 2POULT 3
Mema
3a2anvHi cmanoapmu besnexu
3aKOH Npo mapupu
mapugu
eKcnepmu 3 NUMAaHb ONOOAMKYEAHH
CMaska nooamxy
CKOpOYeHHs NOOamKig
U0 ONOOAMKOBYEMbCS
nooamku
mexHiuHe Ha84aHH:A
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technological achievements
technology

tertiary industries

tight monetary policy

tighten lending standards

tighten monetary policy

tip the U.S. economy into recession

to the detriment of society
to the same extent

total bank deposits

total consumption

total output

total output of capital goods

total population

total spending

total world output
tourism

trade liberalization
trade policy

trade with one another
trading with other countries
traditional industries
transferring

transport

tropical fruits

try to be self-sufficient
type of market

U.S. Agency for International Development
(USAID) (the ~)

U.S. Treasury (the ~)

under free trade
underemployment

undertake all the responsibilities
undertaking

undervalued businesses
unemployed

unfettered private sector

union members

unique

unit of account

‘unreasonable’ restraint of trade
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MexXHON02IUHI QOCACHEHHA

mexHnika

8UPOOHUYMBO nociye

HCOPCMKA KPeOUMHO-PIHAHCO8A NOTIMUKA
3pobumu ymosu no3su4anHs binoul HcopCmrUMu
NOCUNIUMU 2POULO8Y NOTITUKY
niOULMOBXHYMU AMePUKAHCHKY eKOHOMIKY
0o cnady supobHuymea

Ha 30UmoxK cycninbcmea

00 00HaK080T BeTUUUNHY

cyma baHKi6CbKUX 6KIA0I8

3a2albHe CNOJMCUBAHHA

3qeanvHull 0bcaz npooykyii

3a2anbHUll 8UNYCK MO08APIE BUPOOHUT020
NpUHAYeHHA

3a2a1bHa KilbKiCMb HaceleHHs

3a2albHi eumpamu

302a1bHA C8IMO8A NPOOYKMUBHICb
mypusm

Jnibepanizayis mopeieni

mop2o6enbHa NONMuKa

mopaysamu 00HA 3 OOHOK

Mop2y6aHHa 3 iIHWUMU KpaiHamu
mpaouyitini 2any3i

nepexio

Mpancnopmui nocay2u

mponiuHi ppyxmu

Hamazamucs 6ymu camooocmamuimu
Mun puHKy

U

Acenmemeo CIIIA 3 miscnapoonozo po3sumky

Minicmepcmeo ¢hinancie CIIIA
30 YMO8 6i1bHOI mop2ieni
HenosHa 3auHAMICMb
NpUtiHAmMU 8i0N0GIOANbHICMb
nionpuemcmeso
nionpuemcmeq, 6apmicme AKUX 3aHUNCEHA
be3pobimHuil
8IOHOCHO BiNbHUL NPUSAMHUTL CEKMOP
YeHU NPoPChinoK
VHIKaNbHU
OOUHUYS PAXYHKIG
‘Hesunpaeoanuii’ ymuck mopzigni



upswing

urban areas

use up-to-date equipment
utilities

validity

valuation

value of money

vocational education
voluntary approach
vulnerable to sudden shocks

watch for potential monopolies
water supplies

water utilities

wave of airline mergers

weak demand

wear and tear

wear out

wholesalers and retailers
wholesaling

wide-ranging effects

will of society

willing

willingness

willingness to forgo (in favor of)
with a high degree of competition
withdraw cash from

work in practice

work on the land

workable deposits

working week

workmanship

work-week

World Bank (the ~)

world economic crisis

world trade

write checks

yield the greatest profit
younger age groups

3mem
mepumopii micm

3acmocysamu cy4acHe obl1aoHaHHs
niONpUEMCMEa 2pOMaOCbKO20 KOPUCHYBAHHS
cnpaeeonusicmy

OYiHKa

2poutosa eapmicmo

npogeciiine HaguaHHs

npuHyun 00OposiNbHOCHI

W0 no2ano peazye Ha panmosi yoapu

W

cnocmepizamu 3a NOMEHYIUHUMU MOHONONIAMU
8000NOCMAYAHHS

nionpuemMcmea 6000NOCMAYAHH

X6UNS 3TUMMI6 aeiaKkoMnaHii

cnabxutl nonum

3HOULEHHA

3HOULY8AMUCA

onmoei ma po30pibui nionpuemcmea
onmosea mopziens

Macuimabui HACAIOKU

80112 cychilbcmea

006posinbHuU

npazHeHHs

20MOBHICIb NOCHYNUMUCS. (HA KOPUCHb)
npu 8UCOKOMY CTYNEHi pO36UMK) KOHKYPeHYil
3abpamu 2omisxy 3

30ITiCHI08AMUCS HA NPAKMUYI
npayroeamu Ha 3emii

penmabenvhi podosuuya

pobouuti musicoeHn

Aaxicms pobomu

pobouuti musicoeHn

Ceimoguii bank

c6imoea eKOHOMIYHA Kpu3a

ceimoea mopzieis

sunucy8amu paxyHku (4exu)

Y
npuHocumu Haieuwui npubymox
MONOOULI 8iKO8I 2pynu
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UKRAINIAN - ENGLISH

A
abCOoMOTHA MOHOHOMIS absolute monopoly
abCcomoTHa cyma absolute amount
aBTOMATH3allis automation

Arenrcro CIITA 3 Mi>KHAPOTHOTO PO3BUTKY U.S. Agency for International Development
(USAID) (the ~)

aKTUBH assets
aKIist share
aKIfioHep shareholder
aKIlioHepHuUit opran body of shareholders
AKIA3HUHM HOATOK excise tax
aMepUKaHChKUU pOGITHHYHM pyX American labor movement (the ~)
aMOpTH3aIis depreciation
AHTUMOHOHOJIICTUYHI 3aKOHU antimonopoly laws
aHTUMOHOHOJIbHA JIsUTBHICTh anti-monopoly efforts
aHTUTPECTOBI 3aKOHU antitrust laws
arakyBaTH JIe I attack deflation

b
6aBoBHA cotton
OaHKIBCHKI JIEHO3UTHU bank deposits
GaHKIBCHK] OHEpaIlii banking
GaHKIBCHK1 HO3UKH bank loans
GaHKPyTCTBO bankruptcy
G€3KOIITOBHI KypCH HEPEHIATOTOBKA free retraining
6e3pobiTHu unemployed
6e3po6iTHI JTroIH people out of work
6i3HEC-TYPY business gurus
GLIBIIE KOIITIB BUTPaYaTH Ha OCBITY, OXOPOHY  spend more on education, health and other
37I0pOB’sI Ta 1HIII COI{aIbHI HOCIYTH social services
GLIBIIe He BXOJAUTH JIO pOGOUOi CHIH leave the labor force
Gipxa Stock Exchange
OMH3bK1 3aMIHHUKH close substitutes
Goporucst fight
6pak KOHKY peHITii lack of competition
Opary HO3UKH y OaHKax borrow from the banks
Oy TH BUT1THUM JUIs 060X KpaiH benefit both countries
OyTH BUHHHM IpoIIi owe money
Oy TH BIACHICTIO JIEpXKaBU owned by the state
OyTH HPUIETHUM JI0 contribute to
Oy xranrepcbkuii 06K accountancy
GromxeTHUH TediuT budget deficit
GIO/IXKETHI HOMITUKH fiscal policies
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Ba)kKe MaImuHOOY/ Ty BAaHHS
BaJIOBH# BHYTPIIIHINA HPOTYKT
BaJIOBH# HAIIOHATBHUN HPOJY KT
BaJIOBI KaHITATOBKJIAAEHHS
BapTICTh JKUTTS

BapTICTh HO3UKH

BBOJMTH aBTOMAaTHU30BaHI CUCTEMH
BJIATUCS O BCUIAKUX 3aXO/I1B
BeJIKa 3a60proBaHICTh
BenukoMaciTabHa yaacts CIIIA
BeJIMUE3HUIL

BECTHU HIJJHPHEMHHUITLKY JISUILHICTh

BECTH HEPETOBOPY HPO BUINHMIT piBEHb 3apHIIAaTHI

B3a€EMO3B’SI30K M1X

B3YTTA

BUBUILHSTA

BUTTHUN

BHUIPaBaTH Yepe3 MIXKHAPOJHY TOPTIBIIO
BU3HAYaTH PUHKOBI I[IHA

BU3HAYUTH

BU3Ha4aTH TopropenbHy HomTuKy CIIIA
BUKJIACTH 3acajld HporpaMmu

BUKJIFOYATH MOXIHBICTh

BUKJIFOYHO

BHUHHUCYBATHU paxyHKH (4E€KH)

BHUHJIATH, IO 3A1CHIOIOTHCS 38 YeKaMu
BAPOOHUK

BIJIKPUTI TIpHUAYI PO3POOKH

BIJTHOCHO BUILHUM HPUBATHUM CEKTOP
BIJHOCHO HU3bKHH 1 CTaOLIBHUMN
BIJIOMOCTI HPO CTaH PHHKY

BIJJHOBIJIATH 32

BIJIHY CTKH JUIs1 060X GaThKIB HO JODISTY
3a JUTHHOIO

BIICOTOK HPUOYTKY

BIICTOSITH pOGOY1 MICIIS Ta CTATKA
BIJICY THICTh KOHKY PEHITi1

B IHTEpeCax 3axXUCTy HAI[lOHAILHOI €eKOHOMIKHI

BITYU3HSIHI BUPOOHUKHA
BITYU3HSHI GipMU

BIJIy4aTd Y BUDISAL HpHOY TKOBOTO HOJATKY

BUMIPIOBATH
BUMOTa HPO BHIIII PiBH1 HJIATHI
BHHSTKOBE HPaBO Ha HOCTa4aHHs

B

heavy machinery

Gross Domestic Product
Gross National Product
Gross investment

cost of living

cost of borrowing

introduce automatic machinery
seek a variety of measures
heavy indebtedness
large-scale U.S. involvement
huge

carry on a business

bargain for higher wages
interrelationships among
footwear

release

profitable

gain from international trade
determine market prices
discover

determine U.S. trade policy
set forth an outline of the program
rule out the possibility

solely

write checks

payments made by check
producer

quarrying

unfettered private sector
relatively low and stable
market knowledge
responsible for

maternity and paternity leave

percentage of income
protect jobs and incomes
absence of competition

in the interest of protecting native industry

home producers

domestic firms

take in the form of income taxes
measure

demand for higher wages

sole right to supply



BIHUCYBaTU PaxyHKH

BUHJIATH HO HEHpaIe3/[aTHOCTI

BHHYCK HOCIYT

BUHYCK HPOJYKI[ii Ha OTHOTO POOITHHKA
BupobisTH Basmoty CIIA

BHPOOIIATH JIBa OKpEMi TOBapH
BApOOJIATH I cebe

BUPOOGIISITH HPOAYKIIIIO, IO Hepeabadae
OTPUMAaHHS BICOKOTO HPUGY TKY
BAPOOHUKH

BHPOOHVKY TOBapiB Ta HaJjaBadi HOCIYT
BHPOGHUITBO HOCIYT

BHPOGHUIITBO Ta PO3HOLT TOBApIB Ta HOCIYT
BHpOOHNYA Hpas

BHPOOHNYI BUJIATKH

BHCOKA 1HGIIAIISA

BHCOKOHOCTABIICHI HOJITUKH
BUTHCHYTH 3 TaIy31

BUTpPAaTH

BUTPATH, IO HIJBUINYIOTHCS

BHUTPATH, IO CTPIMKO 3pOCTAIOTh
BUTpadaTH

BUXIJHI IHBECTUII]

BUINA [[IHa Ha HPOJY IO

BificbkOBa HPOMHUCIIOBICTh

BJIACHUK

BJIACHUKH HATEHTIB

BIIaCTUBUH

BHECEHHSI rpolieii Ha GaHKIBCHKU paxyHOK
BHOCHTY BKJIaJIU Ha

BHOCHTY I'POII Ha paxXyHKH

BHY TPIIITHLOHOMITAYHI MipPKy BAHHS

BHY TPIIIHS CTaOUIBHICTD

B OJTHOMY HaHPSIMKY

BOJIOHOCTa4aHHS

BOJIOAITH IIHHAMY POJOBHIIAMH KOPUCHUX
KOHAJIAH

BOJISL CY CHUTBCTBA

BHJIMBaTH

B HOOYT1

BHPOBA Xy BaTH HOJATOK

BpaXoOByBaTH

BceOIIHMi

BCTQHOBUTH BIIacCHY BAUPOOHUYY HOTYKHICTh
BCTAHOBHUTH KOHTPOJIb
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write checks

disability pay

output of services

output per worker

issue U.S. currency

produce two particular products
produce for oneself

produce the profit-maximizing output

producers

providers of goods and services
tertiary industries

production and distribution of goods and services
productive work

costs of doing business

high inflation

policymakers

drive out of an industry
expenditures

rising costs

soaring costs

spend

original investment

higher product prices

defense industry

owner

holders of patents

peculiar to

putting money into a savings account
make payments into

pay money into accounts
domestic political considerations
domestic stability

in the same direction

water supplies

possess valuable mineral deposits

will of society

exert a measure of influence

for personal use

impose a tax

take account of

across-the-board

install one s own production capacity
place some kind of control



BCTQHOBHUTH KOHTPOJIb HaJl MOHOHOJ1SIMH
BCTAHOBIIOBAaTH BEPXHIO MEXY
BCTAHOBIIOBATHU 11 ceOe HPUHY CTUMI
BIAXWIECHHS

BCTAHOBIIOBAaTH I[IHH, IO 3a0e3HEYYIOTh
MaKCUMaJIbHUY HpUOy TOK

BCTYHAaTH Y TAEMHY 3MOBY 3 KOHKYpEHTaMH
BCTYHATH JIO Taysi

BTPATUTH HPECTHXK B 098X IPOMAJICHKOCTI
BTpadary BapTiCTh

rajy3i HDOMHCIOBOCTI

rajy3b, JI0 sIKOi BXOJUTH OfHa (ipma
TiraHTU

TraHTChKa KOpPHOPAIis
riHepiHGIAMS

TPHAY0/I00Y BHa HDOMUCIOBICTh

control monopoly
place an upper limit
design one's own remedies

charge the profit-maximizing prices

collude with competitors
enter the industry

elicit adverse public opinion
lose one s value

r
industries
one-firm industry
giants
giant corporation
hyperinflation
mining

THYYKUI Y 3aCTOCY BaHHI peryisiiinux 3axomB flexible in applying regulations

TOJIOBH1 PO/ JISUTLHOCTI

TOJIOBHA MeTa

TOJIOBHE JKEPENIO BAFOTHUX HAIXOMKEHb
TOJIOBHMIA 3aci0 y

TOJIOBHUM YNHHUK MOHOHOJMI]

TOTOBI BUPOGH

TOTOBHICTH HOCTYHHUTHCS (Ha KOPHCTB)
rpaHUYHA HOJAaTKOBA CTaBKa
IpOMa/IChKa CTaTHUCTHIHA CIIyK6a
IPOMAJIChKE XapdyBaHHS
TPOMaJICKICTh

rporii

IPOIIOBa BapTICTh

IpOIIOBUI 3aHAC

IPOIIOBO-KPEIUTHA HOMITHKA
TyMaHITapHI Ta €KOHOMIYHI MOTUBHI

‘maiim’ (10 1IeHTIB)

J16ATH HPO €KOHOMIYHE HPOIBITaHHS
JeMorpadivHe HIaHyBaHHS
JIEHOMIHAIisA

JICHO3UTH YEKOBUX PaxyHKIB
JICHO3WUTHI HACUBU

JICHO3UTHI paxyHKA

JIepeTyISIs

main types of activity

main objective

main source of foreign exchange
primary instrument for

chief instrument of monopoly
finished products

willingness to forgo (in favor of)
marginal tax rate

social statistical reporting
catering services

general public

money

value of money

money supply

monetary policy

humanitarian and economic motives

i
dime
assure economic prosperity
population planning
denomination
checking account deposits
deposit liabilities
deposit accounts
deregulation
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JlepKaBHa KOPHOpaIlis

JlepKaBHe HIlaHy BAaHHS

Jiep>KaBHE PeryIIOBaHHS

JlepKaBHi raiysi

JiepKaBH1 KoMicii

Jedsiist

JiernieBa poboyda cuia

JIesiKl HpUPOJTHI PECYPCH, IO HE HOHOBIIOIOTh-
cs

JIesIK1 CEKTOPH Talty 31 Tele(OHHOTO 3B’ SI3KY
JIAKTAT HOKYHIIS

JIAPEKTOpP KOMHAaHIi

JudepeHInanist Hpoay KTy

JIUISTHKY, apeH/I0BaHi CeITHAMU
JUSUTBHICTE IOI0 CTUMYJTIOBaHHS 30y Ty
Jo0pa 1iHa Ta HaU#HICTh TOBapiB
JIOOPOBLILHUIM

JIo0yBHA Ta 06pOGHa HPOMUCIOBOCTI
JoOy BHI Tajty 31 HDOMUCIIOBOCTI
JTOBFOCTPOKOBE 3POCTAHHS

JIOBECTH CBOIO 3/1aTHICTL

JtoBigHE 3a6e3HeUeHHS POo6OTOI0
JIOBOJIUTH JIO BijJloMa

JTOZIATKOBU#M KpPEJTUT

JIO3BOJISITH

JI0JIapoBHi 06cAT

JTOMIHY BaTl

JIOMOBJISITHCS

JTOMOTOCHOJIAPCTBO

JIO OHAKOBOi BETUINHHI

JTOHOMOT'a B pi3HUX ofcsrax
JTOHOMOT'a €KOHOMIYHOMY PO3BHUTKY
JTOHOMOT'a KpaiHaM, IO PO3BUBAIOTHCS

public corporation

government planning

government regulation

publicly-owned industries; state-owned industries
public commissions

deflation

lower labor costs

non-replaceability of some natural resources

certain parts of the telephone services industry
dictates of buyer

director of a company

product differentiation
peasant holdings

sales promotion

product reliability and safety
willing

primary and secondary sectors
primary industries

long-run growth

show oneself capable of
lifetime job security
communicate

additional credit

enable

dollar volume

dominate

enter into agreements
household

to the same extent

assistance in varying amounts
providing development assistance
aid to developing countries

JTOHOMOTa Yy BUHAJIKy TOJIONy ¥ cTuXiiiHoro nuxa famine and disaster relief assistance

JIOCBIYEHUH

TOCIKEHHS

JIOCTY HHUH 1151

JIOCTY HHUH JUIS BITYM3HSIHUX CHOXHMBAYIB
JIOCTY HHUH JUist hipM

JIOCATaTH Y CHIXY

JTIOCSTTHA €KOHOMIYHOTO 3pOCTy TEMHAMH,
BCEJISIFOYMMU €HTY 31a3M

JTIOCSTTH 33/IOBLITBHOTO PIBHSI €KOHOMITHOTO
PO3BUTKY

JIOCATTH METH
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skillful

research

available to

available to home consumers
available to firms

succeed

grow at an encouraging rate

make satisfactory economic progress

achieve the objective



JTOCSICTH HOBHOTO 3aCTOCYBaHHS
AOXiA
JipiGHOCepiiiHe BUPOGHUIITBO

E€KOHOMIYHUH HifioM
E€KOHOMIYHUH HPOTEKI[IOH13M
€KOHOMIYHU} PO3BUTOK
€KOHOMIYHI HpoOlieMu

€KOHOMIYHI YMOBH

€KCHEPTHU 3 HUTaHb OHOJATKYBaHHs
€JEKTPOHIKa

€NIEKTPOHOCTaYaHHs
CIIEKTPOHPIIIAIH

edeKTUBHMIHA

e(EeKTUBHUIM PEryIATOp HiTHPUEMHHUIBKOI
HOBEIIHKHI

e(eKTUBHICTD

€IVHUAN BUPOOHUK
€IMHNI HOCTadaIbHUK

KHUTH Y BETUKAX 3TUTHIX

KUTTEBUIM PiBEHb

KIHKH

KOPCTKA KpeTUTHO-(1HAHCOBA HONITHKA

3a0e3HEUCHHST 3aliHATOCT]
3abe3HedyBaTH BICOKY SIKICTh
3a00pOHHUTH

3a0paru roTiBKY 3

3aBaXKaTH BUIHLHOMY HUTHPHEMHUNTBY
3aBOJIOJIITH OUIBIIIOK YaCTKOKO
3arajibHa BIaCTHBICTh

3arajbHa KUTBKICTh HaCelCHHS
3arajbHa CBITOBAa HPOJy KTHBHICTh
3aranpHa yroja 3 Tapu(iB 1 TOPTIiBIL
3araJIbHe 3HUKECHHS

3arajlbHe CHOXXHBaHHS

3araJIbHA BUHYCK TOBapiB BUPOGHUYOTO
HpHM3HAYEHHS

3arajJbHUM 06CsT HPOy KIlii

achieve full employment
income; revenue
small-scale industry

E
economic recovery
economic protectionism
economic growth
economic abuses
economic realities
tax experts
electronics
electricity supplies
electrical appliances
efficient
effective regulator of business behavior

efficiency

€
sole producer
sole supplier

XK

live in great poverty
standard of living
females

tight monetary policy

3
employment security
maintain high quality
make it illegal
withdraw cash from
interfere with free enterprise
gain larger shares
common feature
total population
total world output
General Agreement on Tariffs and Trade (the ~)
general lowering
total consumption
total output of capital goods

total output



3araJIbHA HOJIAaTOK 3 HPOAaXy
3araJibHI BUTPaTU

3araibHI CTaHJapTH Ge3HEKH
3a/I0BOJILHSTH

3a/I0BOJIBHSTH JIOJCHKI HOTpeOH
3a/I0BOJILHSTH HOTPEOH Cy CHUILCTBA
38Ty IMATH BUILHY KOHKYPEHIIIO
3a3HaBaTy 30UTKIB

3a3HaBaTH HEB/a4l

3a3HaBaTH HOCTIMHUX 30UTKIB
3a3HaTH

3a3HaTH 30MTKIB

3aliMaTucs

3afiMaTHCs. EKOHOMIYHOIO JisUIbHICTIO
3afiHATICTh

3aKJIa/IH] Ha KUATIO

3aKOHHI MOHOHO1{

3aKoH HPO B3a€EMHI TOPTOBEIbHI YTOAN
3aKOH HPO Tapudu

3aKpIHUTHCS

3ayImaTucs 6e3 3MiH

3anumuTucs 6e3 podoru

3aMIHHUTH 3HOIICHE Ta 3acTapiie oOa[HaHHS
3aMOXKHIITIHH

3aHECTH YEKH Ha paxyHKH

3aHIDKY BaTH IIHA

3a HUXKIY IIHY

3a0X09yBaTH IH/Ty CTpiajbHAN PO3BUTOK AMEPUKH
320111/ [)KEHHS

3201IaJXy BaTy Ha MaiOy THI HOKY HKA
3aHac 0GOPOTHOTO KaHITATy
3aHaTeHTYBaTH

3aHEKJIa KOHKY PEHITIS

3aHOOIraTH 3MUTTAM

3apa/ii BIaCHOI BUTOJX
3apeecTpoBaHuit sk Ge3pobiTHHI

3a cepeJHIMYI HOKa3HUKaMH

3aco0u BUpOOHHUIITBA

3aco0u 3B’ SI3KY

3aco0u 0GMeKEHHSI IMHOPTY

3aco6 0OMiHy

3acTapiBaHHs

3acTapiBaTh

3aCTOCYBarTH

3aCTOCYBaTH cydacHe 00laHaHHs
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general sales tax

total spending

targeted safety programs
satisfy

meet human needs

satisfy all the people s wants
inhibit genuine competition
take losses

fail

make persistent losses
experience

make losses

engage in

carry out economic activities
employment

home mortgages

legal monopolies

Reciprocal Trade Agreements Act (the ~)
tariff law

establish

remain the same

lose the job

replace the worn-out and outdated equipment
better off

pay checks into accounts

cut prices

at a lower price

encourage American industrial development
savings

save for future purchases
supply of liquid assets

patent

fierce competition

prevent mergers

in terms of their own self-interests
registeved as unemployed

on average

means of production
communications

methods of restricting imports
medium of exchange
obsolescence

become out of date

put to work

use up-to-date equipment



3aCTYHAaTH Ha MICI[e KOHKY PEHIIii
3aTHCKATH BUIBHY TOPI1BIIO

32 YMOB BUIBLHO1 TOPTIBII
3aXHINATY BIaCHY HPOMUCIOBICTD
3aXMINATH KOHKYPEHIIIIO

3aXHUIaTH CHOXHBAYIB, POOITHUKIB Ta JOBKLULIS

36epiraTy rpol y CXOBUINAX
30uparu 3

30y BaTd BUPOOH

30y BaTyCs [IBAILIE

3BECTH JIO MIHIMYMY 3arpo3y
3BUIBHEHHS BiJl CHJIATH

3By KECHHS

3By KCHHS PUHKIB

3B’SI3aTH y €UHE

3B’SI30K

SZ[iI‘/'ICHIOBaTI/I HOCTa4aHHA 11 BCbOT'O PUHKY

3M1MCHIOBATH Ti OHEpAIlii, SIK1 paHile
BUKOHY BaJIUCsI pOOITHUKAMHA
3M1HCHIOBATHCS Ha HPAKTHUII

3100y BaTu HpUOYy TOK

3100y T/ BEIHMKY YaCTHHY CBOTO HPECTIDKY 3aBISIKH

3100y TH EKOHOMIYHY He3aJIeXKHICTh
3100y TU HpUOY TOK

3JIeTH I[IH Ha HaTy

3JIABATHCS

3IATTA

3JIT

3JIOBXHBATH €KOHOMIYHUAM HOTEHI[1aJIOM
3IOBXHBATH CBOEKO HO3HIIIERO
3MEHIIUTH aMEPUKAHChKI Tapudu
3MEHIINUTH I HA

3MEHIITy BaTH I[IHA

3MIHIOBaTH CHUTYAIIi0

3MIIHEHHS HO3U I

3My Iy BaTH

3Ha4YeHHS

3HAYH1 KaHITaJIOBKIAACHHS

3HECHJICHHS BITYM3HIHOI KOHKY PEHTHOI GOpOTHOH

3HUKEHUI

3HIKEHHS IIiH Ha TOBapu
3HIXYBaTH HOHUT
3HUXYBaTUCS

SHU3UTHU [IHU

3HOIIIEHHS

supplant competition
restrict trade

under free trade

protect one s own industries
maintain competition

protect consumers, workers and the environment

hold currency in the vaults
levy upon

sell products

attract more sales
minimize the dangers
exemption

declining size of; shrinking
contracting markets

bring together
relationship

supply the total market

perform tasks previously done by workers

work in practice

realize an income of

gain a great deal of prestige from
regain economic independence
make a profit

oil price shocks

merge

merger

upswing

abuse one s economic power
exploit one s position

cut U.S. tariffs

lower the cost

push prices lower

alter the situation

survival

compel

implication

major investments

breakdown of domestic competition
reduced

falling commodity prices
reduce demand

decline

reduce the prices

wear and tear

255



3HOIITY BaTUCS
3HSITH TPOIII 3

30BHIIIHS HOMITHKA

3 OJJHAKOBOIO CTaBKOIO

3pOCHUTH YMOBH HO3HYAHHS GUIBII XOPCTKUMHE
3pOCTaHHS TPOIIOBOi MacH

3pocTatu

IMHOPTY BaT# TOBapu

IHBECTHIU]

1HBECTUIIIHHI GaHKIpH

1HBECTYBaTH y HPOEKTH

1HO3eMHAa BaJIIOTa

1HO3EMHA KOHKY PEHIlis

1HTEPECHU TUX, XTO HparHe 3706y T BUCOKOTO
HpHUOYTKY

1HOIIISA

1HGmsmis B 200 % Ha pik

KaHITAJOBKIIAICHHS, sIke 3pO0OUB HITHPHEMEIh
KapTellb

kBaihikoBaHUH

KBOJIH PO3BUTOK

KBOTa

KepOBaHUH

KepyBaTH

KepyBaTH CHPaBOO

KUTBKICTE IpOIIel B €KOHOMIIlI KpaiHu
KUTBKICTh HPAIFOIOYOTO HACEIECHHSI
KUTBKICTH HPOJY KIlil Ha JIFOJUHY

KITiE€HTH GaHKy

KOMepIliliHa JisUTBHICTh

KOMepIIiiHI GaHKA

KOMHaH11, [0 3aJIUIIAINCS Ha PHHKY
KOMHaHiA 3 0OMEXEHOIO BiTHOBIJAIbHICTIO
KOMHaHi4, [0 pOOUTH KaHITaIOBKIaICHHS
KOMHaH1-HOKY HeITb

KOHKY peHTH

KOHKYPEHTH1 pHHKH

KOHKYpyBaTH

KOHKY pyI04i BUPOGHUKH

KOHKY Py 041 HPOJIaBIll

KOHCEPBaTHBHUHN ypsT
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wear out

take money out of
foreign policy

flat-rate

tighten lending standards
monetary expansion

be on the increase

I

import goods
investment

investment bankers
invest in projects
foreign currency
foreign competition
profit-seeking interests

inflation
inflation at a rate of 200 per cent per annum

K

entrepreneurial investment
cartel

skilled

slow growth

quota

managed

run

manage the business
quantity of money in an economy
size of the working population
output per person

bank customers

business operations
commercial banks
Surviving companies
limited company

company of origin

buyer

competitors

competitive markets
compete

competitive producers
competitive sellers
conservative administration



KOHCYJIETAHT 3 HUTaHb YHPABTiHHS

KOHTOpa

KOHTPOJIb HaJ| 1HQIISAI€F0

KOHTPOJIb HaJl OHEPAIIISIMU 3 1HO3EMHOIO BATIOTOIO
KOHTPOJIb HaJl OCHOBHHUMH Tally 3sIMHU HPOMHC-
JIOBOCT1

KOHTPOJIIOBATH TPOIIOBY Macy

KOHTPOJIOBaTH 06CST GaHKIBCHKHUX JICHO3UTIB
KOHTPOJIIOBATH PHHOK

KOHTPOJIFOBATH IIiHU

KOHTPOJIIOBATH IiHy HOCTYT, IO HaJTaloThCs
KOHIICHTPAIlisI €EKOHOMIYHOI HOTYXHOCT1
KOPHCHI KOHAJINHU

KOPHCTYBAaTHCS albTepPHAaTHBHIMY MarepialaMu
KOPOTKOCTPOKOBE 3pOCTaHHS

KpaiHa, Jic HiIaHy €ThCSI KaHITaTOBKIaICHHS
Kpallli yMOBH HpaIll

KPEIUTH Ha BUTITHUX YMOBaX
KpeIuTHO-(iHAHCOBa cHCTEMa

KPEeUTY BaHHS

KpuTepii MMO/I0 KaHITAIOBKJIAICHHS

KPYHHI1 (BEJIUKI) aKI[iOHEpH

Ky HiBeJIbHa CHPOMOXHICTE QyHTa

KYHIBJISL aKIlii

KYHyBaTH KOMHaHIi B HEBHIl raiy3i
HPOMHUCIIOBOCT1

KYHYBaTH HPOJI KILiIO

KYHYBaTH CUPOBHHY

KYHYBaTH TOBapy iHO3eMHOTO BUPOGHHUIITBA
KYHYBaTH IliHHI HaHEPU

management consultant
office

controlling inflation
exchange control

control of basic industries

control the money supply

control the level of deposits

control a market

control prices

control the price of the labor services
concentration of economic power
minerals

switch to substitutes

short-run growth

country where the investment is planned
better working conditions

on favorable credit terms

financial institutions

lending

investment criteria

substantial shareholders

purchasing power of the pound
buying shares

buy the companies in an industry

purchase products

buy supplies

buy goods from foreign producers
buy securities

JI
JaTHUH CHIIa4yBaTU HEBHY IIIHY prepared to pay a price
JIUIIATUCS Y CHPaBi remain in business
mbepanizaris dervegulation

nmibepaniszaIfisi TOpTiBIi

JIKBIAAINS pOGOIMX MICITh

JIICOBE TOCHOJIaPCTBO

JIIOITH, 3aMfHSATI Ha MICIISIX HEHOBHU#M poGounit
JleHb

JIIOJTY HpAaIe3/[aTHOTO BIKY

JIIOJICHKI HOTpeGu

trade liberalization
elimination of jobs

Sforestry
people in part-time jobs

people of working age
people’s wants

M

MaiiGy THSI HpO/Ty KTUBHICTh

future productivity
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MaitHo

MalfHOBUIT HOTaTOK
MaHIHYJIIOBATH I[IHAMHA Ha PHUHKY
MaciTabH1 HaCIi K1
MarepiaabHUN HpeaMeT

MAaTH¥ BIJHOBIJHI MOXJIUBOCTI
MaTH BKJIad

MaTH BIajy

MaT¥ MOHOHOJBHY BIIajIy

MaTH HEBHY HepeBary Hajl IHIIUMHA KpaiHaMu
MaTH HOBHHHOCTI Ta 060B’SI3KH
Marouuii pobory

MEJIMYHE CTpaxy BaHHS

Mepexa

MeTa

METOJIM PYIHOI HpaIl

Mi/IHA HPOMHUCIIOBICTD
M1)KHApOJIHA TOPTIBIS
MixnaponHuii BaoTHAN GoH
MinicrepetBo dinancis CITTA
MoaudiKyBaTh

MOXUTABHU Y BUHY CK

MOXUTABICTH CKacy BAHHSI BUHJIATH BLJICOTKIB
MOJIO/IIII BIKOB1 TPy HU

MOHETH

MOHOHOJI130BaHUMi HPOJY KT
MOHOHOJI13y BaTH TOPT1BIIO
MOHOHOJIICT

MOHOHOJICTHYHA KOHKY PEHIIis
MOHOHOJIICTHYHI HPOJAaBII
MOHOHOJTISI

MOpCBKI GararcTBa

Ha BIIKPUTOMY PUHKY

Ha BUILHOMY PHUHKY

Ha BHYTPIlIIHEOMY PUHKY

Ha TPOIIOBOMY PHHKY

Ha 30HTOK CyCHLIBCTBA

Ha HOTOYHUX paxyHKaX

HA IITaTHOMY Ta MICI[EBOMY PiBHSIX
HaGuparu poGITHUKIB
HaOyBaTH BapTOCTI

HaJT HDOXKUTKOBAM Mi1HIMy MOM
HajlaBaTH JOTaIlii
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property

property tax

‘rig’the market

wide-ranging effects

physical object

have reasonable opportunities
hold deposits

have the power

have monopoly powers

have some kind of advantage over other countries
have duties and responsibilities
employed

medical insurance

chain

target

handicraft methods

copper production
international trade
International Monetary Fund (the ~)
U.S. Treasury (the ~)

modify
possible output

deductibility of interest
younger age groups

coins

monopolized product
monopolize trade

monopolist

monopolistic competition
monopolistic sellers
monopoly

riches of the sea

H
in the open market
on the open market
in the home market
in the money market
to the detriment of society
in current accounts
at the state and local levels
hire workers
add value
above a bare subsistence level
make grants to



HajaBaTH MOHOHOJBHY BIajy
HajlaBaTé HeBHI HOCIYTH

HajJaBaTé HO3UKH

HaJlaBaTH cy6cumii

HaJIaBaTH HOCIYI'H OE3HOCEPETHBO CHOXMBAYaM
HaJJIMIIKOBa BUPOOHIYA HOTY KHICTh
HaJMipHa KOHIIEHTpaIlis 613Hecy
HaJMIpHUY HOHUT

Hal{BHJIMBOBIIII KOpPHOpaIi
HaKJIagaTH 0OMEXeHHS Ha 1HO3eMHY TOPTIBIIO
HAaKOHWYEHHS KOIITIB

HaKOHWYYBaTH BEJINYE3HI KaHITaIH
HaKOHWYYBaTH IPOIIL

HaMmaraTucs Oy TH CaMOIOCTaTHIMH
HaHOCHUTH 30UTKIB

HaHiBpaOpuKaTu

HACJIJIKHU 1HQISAMIHHOTO XapaKTepy
HATypaJbHI MOHOHOJII1

HaTypalbHUM KaydyK
HaIlOHAII3aIli s

HAI[IOHAJI130BaH1 Tay 31

HasiBHUH oOcsr podoTu

HasiBHUM Y BeJIUKIM KUTBKOCTI
HasiBHUM Y HEJJOCTATHIM KUTBKOCT1

He OYTH 3aCTOCOBaHIM

HE BIJICTABATH BiJl 3pOCTAHHS BapTOCT1 XUTTSI
HeOe3HeuHui

‘HEeBUHpAB/IaHUH Y TUCK TOPTIBI1
HeBHUpilleHa HpoGieMa

HEJIONIK

HEJIOCTaTHLO OCBIUEH]
Hee(DeKTUBHUIM

He3HavH1 3aHacu

HEHOBHA 3alfHATICTh
HEPO3HOJIUICHUH HpUOy TOK
HECHJIaTOCHPOMOXHUH
HECHPUATIUBUN

HecTada

HECTH Tsrap

HECTH Tsrap HOJATKy

HEIIKIJIMBU A

HIKY1 IUBIEHA

HIDKYE PIBHS PIBHOBAru

HU3BKUH Pi3MIHUN €KOHOMIYHUM HOKa3HUK
HU3BKOJIOXO/THI KpaiHU

grant monopoly powers
provide a range of services
make loans

subsidize

supply services directly to consumers

excess capacity
excessive concentration of business
excess demand

major corporations

put some restrictions on foreign trade

store of wealth

raise vast amounts of capital
accumulate money

try to be self-sufficient

be damaging

semi-finished products
inflationary after-effects
natural monopolies

natural rubber
nationalization

nationalized industries
available work

abundant

scarce

lie idle

keep up with the cost of living
malign
‘unreasonable’vestraint of trade
continuing challenge
shortcoming

lacking in education
inefficient

poor supplies
underemployment

retained earnings

insolvent

not favorable to

shortage

bear the burden

bear the tax

benign

lower dividends

below the equilibrium level
low level of physical performance
low-income countries



HI6UTO allegedly

HOBITHI HPOMHUCJIOBI Taiy3i newer industries
HOBa 1HQIISIIIS renewed inflation
HOpPMY BaHHSA rationing

(]
oOIpYHTY BaHHS rationale
obmirarii bonds
obnasHaHuit equipped
obMiH exchange
0OMIHIOBaTH CBOi TOBapH Ha exchange one s goods for
ofBMexeH1 pecypcu limited resources
ofMexeHa KUTBKICTh 3eMEIbHUX PECyPCiB limited amounts of land
ofbMexeHuit 3aHac limited in supply
0OMEXHUTH IMHOPT aBTOMOOLIIB 1HO3EMHOTO limit the imports of foreign cars
BAPOOHUIITBA
0OMEXHUTH BUHYCK HPOJY KIIii limit supply

0OMEXHTHU BUHYCK CBO€EI HPOAYKIIIi IO HEBHOTO restrict one s outputs to some agreed amounts
06roBopeHoro oocsry

0OMEeXyBaTh €KCHOPTH 1HIMUX KpaiH restrict other countries’exports
ofMexyBaTu 06CsT HPOIy KIii restrict the output of products
060B’s13K0Ba HEpeTyMOBa indispensable cornerstone
06po6Hi ranysi HpOMHCIOBOCT1 secondary industries
06poCHmi manufacturing

0ofCST HPUBATHUX 1HBECTHIN f amount of private investment
ofcsr HPOIaXy sales volumes

ofcsr ToBapiB supply of goods

oJIep Ky BaTH HPOAYKTH (BUPOOH) obtain products

OJIVHHUIISI paXy HKIB unit of account

OJTHOPITHA HPOJTY KITisl homogeneous product
OKpeMi IpOMa/IsIHA individuals

OKpeMi KOMHaHi1 individual companies
OKYHaTHCS ‘pay one's way’

OJIITOHOMIS oligopoly

OHAHOBYBaTH CyYacH1 TEXHOJIOT11 exploit new technologies
OHTOBI Ta PO3/PiOHI HITHPUEMCTBA wholesalers and retailers
OHTOBa TOPTIBILL wholesaling
opraHi3aTtopchbkuit managerial

oprasi3ariist Hpoiaxy Ta / aGo po3HOILITy sales and / or distribution organization
OpraHi30ByBaTH HETOOPOUMHHI CHUIKA conspire

OCHOBHI PUHKHA key markets

OCHOBHI (OHIA stock of capital

OCHOBHa €KOHOMI4Ha HpobiieMa basic economic problem
ocobuctuii HpuOy TKOBUH HOJTaTOK personal income tax
0COGIHBI HUTBTA special benefits
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ocTarouHe GaHKPYyTCTBO

OTpUMATH HpUGY TOK

OTpUMY BaTH

OTPHMYBaTH BHIIII I[IHU

OTPUMYBaTH JIOXi/l Ha KOPHUCTh Y PSIY
OXOHJICHU# nedusieo

OILIIHKA

OIliHKa HOTpe6

OYiKyBaHHS HAIHHS I[IH

OY1KyBaHHS HPUOY TKIB

eventual bankruptcy

earn a profit

obtain

enjoy higher prices

raise revenue for the government
in the grip of deflation

valuation

assessment of the wants and needs
expectation of falling prices
expectation of profits

OIIajH] paxyHKA savings accounts
IT

HaJlaTu fall

HaHepOBI Ky HIOPH paper currency

Hapali3oBaHui handicapped

HEBHUI BIJICOTOK fixed percentage

HeHcliHe 3a0e3HeUeHHs retirement benefits

HepeOyBaTH HPHU BIaJI1 be in power

HepeOyBaTH y 3acTol stagnate

HepeBaru benefits

HepeBUINUTH surpass

HEPEBHUIITy BaTH exceed

Hepenbadaru anticipate

HepeJ| THM sIK HEPEXOJIHTH JI0 KaHITAJIOBKIaeHHsT before proceeding to invest

HependayaTu claim

HepeWTH JI0 pHHKOBOI MOJIENI TOCHOAPIOBaHHSI
HEpEeKJIaCTH YaCTUHY CBOIX HOJATKIB
HEPEHOCHUTH

HEPEHOCHUTH Ha CHOXUBAYa

HepepoOHuit

HEPEPO3HOAUISATH

HEpEeCEeICeHH JIoJIel 3 CUIBCHKUX MiCIIeBOCTeH
JIO MalIdX Ta BETUKHX MICT

HEpPETBOPIOBATH

HepexiJl

HEPETIKOJ[)KaTh

HiJIBUIIEHHS HOJaTKOBHUX CTaBOK

HIJIBUINCHHS y

HIJIBUINECHHS I[1H Ha TOBAPY 1HO3EMHOTO BH-
poOHUITBa

HI/IBUINUTY XKUTTEBUN PIBEHb

HIJIBUILIATHCS HA

HIJIBUIUTHCS Ha 3 BIJICOTKM 32 OJTUH PIK
HIJIBUIIy BaTU CTaBKU Ha CBOi HOCIYTH

convert to market-based economies
shift a part of the tax

shift

pass through to consumers
processing

redistribute

movement of people from the rural areas to the
towns and cities

convert

transferring

inhibit

increasing the rates of taxation
increase in

increasing the prices of foreign goods

raise living standards

increase by

increase by 3 per cent in one year
increase one s fees
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H1JIBUIIy BaTU IIiHA

HI/IBUIIY BaTH IIiHy Ha TOBAap 1HO3€MHOTO
BAPOOHUIITBA

HI/I3BITHL

HIJIKPECITIOBAaTH HEPEBaru
HIIHOPSITKOBAaTH BUPOOHUKIB
H1THOPSITKOBY BATHCS BOJII PUHKOBOI CUCTEMU
HIIHPUEMHUIITBO

HIIHpUEMHUIILKAN

HIIHPUEMCTBA

HIIHPUEMCTBA BOJIOHOCTAYaHHS
HIIHPUEMCTBA CY CHUIBHOTO KOPHUCTYBaHHS
HIJIHPUEMCTBA, BaPTICTh SKUX

3aHIKEHA

HIIHPUEMCTBO

HITHPUEMIT

H1JIpUBaTH

HIITPUMY BaTu

HIJITPUMY BaTH 100pOGY T €KOHOMIKH Ta HapoIy

HIITPUMY BaTH KOHTAKTH
HI/IMITOBXHY T aMEPUKAHCHKY €KOHOMIKY JIO
CHaJly BUPOGHHUIITBA

HI/IIITOBXY BaHHSI KOHKY PEHIii
HIKJIYBaTHCh HPO OE3HEKY IPOMaJIsH
HJIATUTH YeKaMU

HOBHICTIO 3aCTOCYBaTH
HOBCSIK/ICHHE (Y HKII1OHY BAHHSI
HODJIMHAHHSI

HODTMHAHHS (OAHOI KOMHaHIi 1HIIO0)
HODJIMHATH MaJi KOMHaHi1
HOIJIMHATH HOBI PUHKH

HODJISTY Ha €KOHOMIKY

HOJIaTKH

HOJIaTKH 31 CHA/UIUHA

HOJIaTOK 3 3apHJIaTHI

HOJ/IaTOK Ha HpUOYTOK KOpHOpaIiit
‘HOJBIMHMI cHAX

HOJIONAT!

HOE/THATH 3y CUILISI

HOEJTHY BaTUCS

HO3a MEXaMU AisUIBHOCTI

HO3WKa

HO3UKOJ[aBellb

HO3UTHUBHUM BHIIUB

HO3HUYAIbHUK
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raise prices
raise the price of a foreign good

accountable to

stress the benefits
subject producers

obey the market system
entrepreneurship
entrepreneurial
undertakings

water utilities

utilities

undervalued businesses

enterprise

entrepreneurs

erode

advocate

sustain the people and well-being
maintain contacts

tip the U.S. economy into recession

spur of competition
promote the public safety
pay with checks

make the fullest use of
day-to-day running
take-over

consolidation

absorb smaller companies
grab new markets
perspective on how to deal with the economy
taxes

inheritance taxes
payroll tax

corporate income tax
‘double-dip’ recession
cope with

combine

Jjoin together

outside the aegis

loan

lender

beneficial effects
borrower



HOKOTHTHCS Y HU3
HOKPHBATHU CBOi BUTPATH

HOMCTHUTHCS

HOHOBJIGHE CHOHY KaHHSI

HOHWT Ha HO3UKH

HOPOJXY BaTH HEepaImiOHAIBLHUHA PO3HOILT
HOPTOBI CHOPYAH

HOPYIIy BaTA

HOCHJICHA KOHKY PEHTOCHPOMOXKHICTh
HIIHPUEMCTBA

HOCHWJIUTH TPOIIOBY HOMITHKY
HOCHUTIOBATH 1HQIISIIIO

HOCHJTFOBaTH KOHKY PEHITIIO
HOCNaGUTH JiepKaBHE PETyIIOBaHHS
HOCIYTH, IO BXOJISITH IO KOMHETEHITI1
Jiep>KaBHUX yCTaHOB

HOCIYTYBaTHCS JUIsI HeralfHO1 OHJIaTh
HOCTIl{HE BUPOOHUIITBO

HOCTI1l{HE 3pOCTaHHSA

HOCTa4aJIbLHUK

HOCTa4aJhHUKHU PECYPCIB

HOCTY HKH

HOCTYHOBHIf HOBOPOT

HOTpeOU y BENUKUX 00Csrax KaHITaIy
HOIIIHAPIOBATHCS

HOIIITOB1 HOCJIYTH

HOSICHIOBATH

HpAaBIiHHS

HpPABOBI HOCIYTH

HpaBOBa OCHOBa

HparHeHHs

HpaKTHKa BBEJCHHS TapudiB
Hpare3/JarHa po6oya cuia
HpAIFOBaHHS

HpAIIOBaTH

HpAIIIOBAaTH Ha 3eMJI1

HpAIIOBaTH Ha poOOYOMY MiCIll
HPAIIIOI0U1 CaMOCTIHO

HpalIo4Yni 3a HaliMOM

HpeIMET PO3KOII

HpPH BUCOKOMY CTYHEHI PO3BUTKY KOHKY pPEHIIii
HpUOIYHUKA

HpUOIU3HO JIOP1BHIOBATH
HpHUBaTHU3AIlS

HpUBATH30BaHUM

slide downward

cover one s costs

retaliate

renewed urge

demand for loans

cause a misallocation

port facilities

deviate from

enhanced company competitiveness

tighten monetary policy
contribute to inflation
strengthen competition
reduce regulation
public services

convert

permanent production
steady increase
supplier

resource suppliers
concessions

gradual swing
demands for large amounts of capital
mount

postal services

account for

board of managers

law (the ~)

legal foundation
willingness

practice of using tariffs
available labor
performance

operate

work on the land

be employed in a job
self-employed persons
employee

luxury good

with a high degree of competition
proponents
approximate
privatization
privatized



HpUBATHI KOMHaHIi 1 HITHDUEMCTBA
HpHBaTHa BIAcHICTh

HPHBAaTHHU CEKTOp

HpPUJIATHU IS IHBECTHUITLH
HpHuabaTu

HpU3HAYATH IIHY

HpHU3HaYCHUIT

HPUM3HAYUTH 3arajbHy LiHY
HpuiimMaru

HpHUMMaTy BUDIS

HpHUHMAaTH KOHTPOJIb HaJl 3apHIATHEIO
HpPUIHSATH BIIHOBIJJAEHICTH
HpUIHSTHA aJBTepHaTHBa
HPMHOCHUTH 30UTKH CHOXHBAYaM
HPUHOCHTH HaiiBUIIKN HpUOyTOK
HPMHOCUTHU HPUOYTOK

HPHUHIIUH JOGPOBUILHOCT1
HPUHUHSTU CBOIO JUSUTHHICTH
HPHPO/IHI PeCypCH
HPHCTOCOBYBaTUCH 10 (GaxkaHb HOKYHIIB
HpuXoBaHe 6e3podITTA

HpUYUHY 1HISI

HPOBECTH

HPOI'PECUBHUMN

HpOJIaBaTH IiHHI HAaHEPU
HPOJYKT MOHOHOJI

HpOAY KTUBHUH

HPOJY KIS

HpOMHCIIOBa Ga3a

HPOHO3MIILS HO3HK
HpPOHOPINHHIH

HPOCYBATH CHPAaBY ‘PO3/IEPKaBICHHA €KOHOMIKH

HPOTEKIIIOHI3M

HpOTeKIiiHMi Tapud
HPOTHCTABIISITU 0COOUCTI a00 KOPHOPATUBHI
IHTEepeCcH TPOMaICHKIM HOTpeOaM
Hpodecii po3yMoBoi HpaIll
Hpodecii pi3uaHOI HpaIll
HpodeciitHe HaBYaHHS
HpOIBITAHHS

HpOIBITATH

HPOIICHTH

HPOIICHTHI CTaBKH

HPOIICHTHA CTaBKa

HPOIICHTHUM JI0Xi]]
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business

private ownership
private sector

eligible for investment
purchase

set the price

charged (by)

charge a common price
accept

take the form of

accept controls on wages
undertake all the responsibilities
reasonable alternative
hurt the consumer

yield the greatest profit
bring benefits

voluntary approach
close down

natural resources

adjust to the wishes of buyers
disguised unemployment
causes of inflation

enact

progressive

sell securities
monopolist's product
productive

output

industrial base

supply of loans
proportional

push deregulation efforts
protection

protective tariff

put personal or corporate gain above public
welfare

non-manual occupations
manual occupations
vocational education
prosperity

prosper

interests

interest rates

rate of interest

interest income



HpoIlec BUpOOHHUIITBA

Hpollec KepyBaHHs ekoHOMiko0 CIITA
HpsIMi 1HO3EMHI 1HBECTHUIII]

HpSAMUiT pe3yasTar

Hy CTeIbHI HPOCTOPH

PaHTOBE HaJ[IHHS

PaHTOBO HIJBUIIUTHCS Ha CBITOBOMY PUHKY
PaxyHKW, 1[0 HPUHOCSTH HPOIIEHTHUH TOX1]
peanizamis

peaIbHI TOBapy BUPOOHNYOTO HPH3HAYEHHS
pealbHUM BUHY CK

peansanit BHIT

peanbHuil HpUOYTOK Ha YTy HaceleHHs
peasbHuil HpUOYTOK HICHIS CHIIATH HOJATKIB
perpecuBHUM

PEryJIIOBaTH I[IHU

peecTpyBaru

pe3epBH GaHKY Y GOpMi TOTIBKH

pe3epBHI BUMOT'H

pekiama

peHTabeIIbHI POIOBHINA

pecypen

pETeNIbHO HpOaHai3yBaTH Yl MICIEBI

00CTaBUHM, 1[0 MAIOTH BITHOIIECHHS JIO CHPaBU

puOOIOBCTBO (PHOAIBLCTBO)
PU3HKYBaTH

PUHKH JUISI eKCHOPTY

PUHKOBA BapTiCTh

PHHKOBa €KOHOMiKa

PHHOK €JIEeKTPUKH

PUHOK 36y Ty 11 KOMHaHii
piBEeHb 1HIIATIII

PIBEHb €EKOHOMIYHOTO PO3BUTKY
PIBEHB IIiH

PIBEHb YUCTUX 1HBECTHIN !
piBHI 1HIIAIIT

PI3HOBH/I rpoIIei

pidHa HPOIY KTUBHICTh

PIYHMIA 3pICT

piaHUt HpEOYTOK, IO OHOAATKOBY €THCS
poboda cuia

poboda cuia

pobouuii THX/JIEHD

process of production

regulating and guiding the U.S. economy
direct foreign investment

direct outgrowth

desert areas

P
slump
rise sharply on the world market
interest-bearing accounts
implementation
real capital goods
actual outputs
real GNP
real income per head
disposable veal income
regressive
regulate prices
tabulate
cash reserves
reserve requirements
advertising
workable deposits
supplies
analyze thoroughly all relevant local
circumstances
fishing
accept the risks
export markets
market value
market economy
market for electricity
outlet for the company
level of inflation
rate of economic growth
level of prices
rate of net investment
rates of inflation
form of money
annual output
annual increase
annual taxable income
labor force
labor supply
working week
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pobouuii TIXICHb

PO JSTTEHOCTI

POIEOUICTD IPYHTY

PO3B’sI3aTHU B IHTEpecaX Cy CHUILCTBA
po3Baru

PO3BHUBaTH PUHOK [IISIXOM €KCHOPTY
PO3BUBATH CBiii Gi3HEC

PO3BHHEHA KOHKY PEHITiSI

PO3TOJIONTY BaTH

po3pibHa TOPTIBIS

PO31piOHI KpaMHUII

PO3MIp JTIOXOIY

PO3HOJILT pecypciB

PO3HOYHMHATH CHPABY

PO3HyCKaTH KOMHaH1{

PO3CYIABHH Ha9aIbHUK
PO3IIMPEHHS 1HO3EMHUX 1HBECTHUIIIN
PO3IIMPUTH BXKE ICHYIOUY JIsUTBHICTD
PO3IINPUTH €KCHOPT

CaMOBIOBOJIEHH

CaHKIIi 3 GOKy ypsity

CBITOBa €KOHOMIYHA B3a€MO3aJIEKHICTD
CBITOBA TOPT1BIIS

CaiToBHif GaHK

CBITOBa €EKOHOMIYHA KpH3a

cepenHiit

cepeJiHs CTaBKa

cepiio3Hmii cHaj

CHpPOBHHA

‘CHCTeMa BUILHOTO HiTHPUEMHHUIITBA
CLIBCHKE TOCHOJIAPCTBO

CKJIaJI0OBI

CKJIaJJ0Ba

CKOHIIEHTPYBATH 3y CHLIS Ha 3a0€3HEUSHH1
HaceJIeHHs HpOJIOBOIBCTBOM
CKOPHUCTATHCSI HepeBaraMu, siki J1a€
IIAPOKOMACIITa0He BEJCHHS HIJTHPUEMCTBA
CKOPOTHUTH KUIBKICTh aBlaKOMHaH1}
CKOPOTHUTH PO3MIp MUTa Ha €KCHOPT
CKOPOYCHHSI HOJIaTKiB

CKYHOBY BaHHSI aKIliii

CKYHOBYBaTH MaifiHO

clabkuit HOHUT
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work-week

occupations

fertility of the soil

correct in the public interest
entertainment

develop the market via exports
develop one s business
increased competition

give a great deal of publicity
retailing

retail stores

size of income

resource allocation

set up a business

break up companies

prudent boss

growth of foreign investment
expand existing activities
expand exports

C

complacent

governmental censure
global economic interdependence
world trade

World Bank (the ~)

world economic crisis
average

average rate

severe recession

raw materials

‘free enterprise system’
agriculture

elements

ingredient

emphasize food and nutrition

reap the advantages of large-scale organization

shrink the number of airlines
reduce duties on exports

tax reduction

stock purchases

take over the assets

weak demand



ciy>x6oBIl, 3aiHATI HpoGIeMaMu peryitoBanHs officials occupied with vegulatory matters

colllajJbHI HAaCIi KA

colllajJIbHI HUIBIY Ha JiTeit

CHaJ

CHellayi3amis

CHeIllai3yBaThCs Ha
cHenUb19HI YMHHUKH

CHHUHHUTH

CHIAaTUTH Gopr

CHJIa9yBaTH GUIBINI HOJATKA
CHJIa9yBaTH y BUDVIS/IL HOJATKY
CHOXHBaHHS

CHOXHBavl

CHOXHUBY1 TOBapU

CHOXHBYI I[IHA

CHOKHBYa €KOHOMiKa
CHOXUBYMI BHOID

CHOKHBYMM HOHUT

CHOHYKAaTH

cHOC16 BUPOGHHUIITBA
CHOCTEpITaTd 3a HOTCHIIWHUMHA MOHOHOJISIMU
CHpaBa Ha BICIMJIECSIT MUIBSIP/IIB J0JIapiB
CHpAaBEe/UTUBICTh

CHpUSTH

CHPUSITA €KOHOMIYHOMY PO3BHUTKY
Ta CTabLILHOCTI

CHPUSITU PO3IIMPEHHIO, 3pOCTAaTh
cHpoOa

CHPOMOXHICTh HaJ[aBaTH HO3UKH
CHPOMOXHICTh HO3UYATH
CHpSIMOBaHE Ha 3aXHUCT
CcTaOUIbHI IIIHA

cTaBaTH OararimMm

craBaTy GaHKPYTOM

CTaBKa HOJIATKY

crardsis

CTalleTuBapHa HPOMUCIOBICTh
CTanult eKOHOMIYHUN HPUOYTOK
CTaH €KOHOMIKH

cTaH pedeit

CTaHJapTU Ha HOCIYTH
CTaHJapTU30BaHUN

CTaHOBHIIE

CTapIi MeHeXKepu

CTBOPEHHSI IPOIIIei

social effects

child care

recession
specialization
specialize in

specific factors

cut back

settle a debt

pay more in taxation
pay in taxes
consumption
consumers

consumer goods
consumer prices
consumer economy
consumers’ choice
consumer demand
persuade

method of production
watch for potential monopolies
80 billion-dollar deal
validity

foster

promote economic growth and stability

expand

endeavor

ability to lend
ability to borrow
designed to protect
stable prices

end up richer

go bankrupt

tax rates

stagflation

steel

persistent economic profits
state of the economy
state of affairs
service standards
standardized
situation

senior managers
money creation
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CTBOPHUTH $a30B1 rajy3si roCHOIapCTRa

CTBOPUTH CHIpallb, CHPSIMOBAHY JOHU3Y

CTBOPIOBaTH GaHKIBCHKI JICHO3UTH
CTHMYJTIOBATH

CTpIMKa KOHCOMIAIIS] €EKOHOMIYHUX CHII

CTPIMKUIf PO3BUTOK HAYKH ¥ TEXHIKH
CTpaXoBl KOMHaHii

cy6enmii

CYyBEPEHITET BUPOOHHUKA
CYBEPCHITET CHOXMBaYa

cyMa GaHKIBCHKHUX BKJIAJIB
CYHEpPEUHUTH IHTepecaM CHOKUBAYIB
CydacHa TOpTiBIIs

chepa 3acTOCy BaHHS

ctepa HOCTYT

chepu

chepu SUILHOCTI

CXBATIOBATU

Tapudu

Teopis (HOMITHKA) HOBHOI 3aifHATOCTI
TEHEPIIHiMi 6yM 3JIUTTIB

TEpUTOPIi MICT

TeXHIKa

TeXHIYHE HaBYaHHS

TEXHOJIOTI4H1 IOCSITHEHHSI

THH PUHKY

THCHYTH Ha

Ti, XTO HpUIMAaE PIllIeHHs

Ti, XTO PU3HKYE€

Ti, SIKMX ‘BIKUBAIOTH 13 pUHKY
TOBapu

TOBapd BUPOOHUYOTO HPU3HAYCHHS

TOBapu Ta HOCJIYI' JOCTaTHLOI SIKOCTI Ta 3a

KOHKY PEHTOCHPOMOXHOIO II1HOO
TOPTIBIISI CHPOBHHOIO
TOproBeNbHI 6ap’epu
TOpProBeJbHA HOMITHKA
TOPIYBaHH 3 IHIMMMY KpaiHaMu
TOPIYBaTH OJIHA 3 OTHOIO
TpauIiiHO HpUTaMaHHI ray3i
TPaHCHOPTHI HOCIYTH

TPEeMTITH HiJ{ yapaMu Benukoi reHpecii

TPHUMATH HiJ KOHTPOJIEM
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develop major industries
create a downward spiral
create bank deposits
supplement

rapid economic concentration
rapid technological change
insurance companies
subsidies

producer sovereignty
consumer sovereignty

total bank deposits

conflict with the interests of consumers
present-day trade

incidence

service industries

areas

felds

endorse

T

tariffs

full-employment policies
current bout of mergers
urban areas

technology

technical training
technological achievements
type of market

bear down on
decision-takers
risk-bearers

driven from the market
commodities

capital goods

goods or services of a quality and price
to compete with others

raw materials trade
barriers to trade

trade policy

trading with other countries
trade with one another
traditional industries
transport

reel from the Depression
maintain control over



Tpomiumi GpyKTH

Ty pU3M
TATHYTH BrOPY

y GuibImx o6esirax

y miama3somi BiJ 15 1o 33 %
yBI#iTH JI0 YnCia poGoUOi CriIn
yKJIaJaTi YIOau

yKJIaJIaTH IOy

yHiKaabIui

YIHKITYTH IECTATKy Ta 3JIUIIIB
YIHKITYTH IOAATKY
yIepeKens

YHOBUIBITUTHUCS

YPSJIOB1 BUTPATH

ycmimmui

yCyCIUIbIIENa BIACIICTh
YTHII3AI[isl peCypPCiB
yTPUMYBarH

(denepanbmi opramnu

Denepabiia pesepBiia CUCTEMa
(dhepmepchbke Mexaridie 3mapsyyis
¢imancosa cupaBa

¢inancosuit cexrop

(oxycyBaTucs ma okpeMux ocobax
¢dhopma oprarmizaiii mAIPUEMCTBA
¢dynxioHy BaTu

(yIKIIOHY BaTH B INTepecax CyCIUILCTBA

XapakTep 3MilH IOaTKOBOi CTaBKH
XBWJIS 3JIMTTIB aBlaKOMIIAIIiif

HenTpalbnuil 6ank

IIUTLOBI TIPOTPAMHU €KOTIOMIYIIOTO PO3BUTKY
I[iIIa T1a TIO3UKY

I{ITH, IO MEPEBUINYIOTH KOIKY PEITIIl

YacTHIIA [TOATKIB
YJacTHIAa ‘BXIJNOI” cTparerii

tropical fruits
tourism
pull upwards

Yy
on a larger scale
ranging from 15 to 33 percent
Jjoin the labor force
contract
make an agreement
unique
escape from destitution and poverty
avoid the tax
biases
slow
government spending
prosperous
public ownership

resource utilization
hold down

)
federal agencies
Federal Reserve System (the ~)
mechanical farm equipment
finance
financial sector
fall on the individuals
form of business organization
Sfunction
operate ‘in the public interest’

X
rate structure
wave of airline mergers

11

central bank

specific economic development problems
price of a loan

above-competitive prices

q
portion of the tax
part of an entry strategy
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qacTka
9acTKOBa 3aMILITICTD

YEeKH, BUIKCAII 3 PaxyTIKiB
YEKOBI1 paxyIKu
YEeKO-/ICTIO3UTIIL TPOIII

yepe3 BUXIJ 12 MENCI0

yepe3 eKOMOMIYII MipKY BaIlIist
decra KOTIKY pelilist

YUIUTY BIUIMB I1a 3arajbiuii oocsar l'IpOI'IOSI/II.[ﬁ

9HCTAa KOTKYPEIIITist
YHCTa MOIIOIIONIsS
YKCT] 1IBECTUILT
wieny NpoCIuioK
YOJIOBIKH

IIBUAKE 3pOCTaIIIsA KUIBKOCTI TTaceIens

IMKOOAUTHU
HUIAXOM

LIy KaTé po6oTy

IO B 3MO31 BUPOGIISITH

IO BIJITIOBIAIOTH 114 3aIIUTH PUIKY
ITIO BBaXKAETHCS Y CITIIIIITIM

11O BTPATHIIU MiCIIe

IO 3aJI€KUTH B1JT ITOCIYT

110 361raroThes 13

10 MaIOTh J1aT¥ BUCOKUM IIPpHOYTOK
IO MAaIOTh 32 METY 3aXUCT

0 Moe OyTHU OIIOaTKOBaIui

10 0OUparoThCs

10 0OUparoThCs

IO OMOAATKOBY €ThCS

IO MIOTaIlo pearye Iia panToBi y1apu
IO MOCTI#IOo 3pocTae

IO IIPU3NaYaloThCS

IO CIUTATyFOTHCS 3 YUHOroCh MpUGY TKY

opua4Ia ocoba

SIKICTH pOGOTH

SIKITIO T'pa 11a (OIIOBIH GipxKi TpUBaTUME
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fraction

part-time employment
checks drawn on accounts
checking accounts
checking deposit money
due to retirement

for economic reasons
reasonable competition
influence total supply
pure competition

pure monopoly

net investment

union members

males

111
rapid growth of population
damage
by means of
seek work

11}
capable of producing

responding to signals from markets
Jjudged to be successful

made redundant

dependent on services
aligned with

likely to give a high return
defensive

exposed to the tax

elected

selected

taxed

vulnerable to sudden shocks
persistently rising

appointed

paid out of someone s income

10}

legal ‘person’

A
workmanship
if the stockmarket continues to fizz
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