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BCTYII

3nilicHeHHsT BUOOPY 1HBECTHLIMHUX IIPOEKTIB B yMOBaX OOMEKEHOCTI pecypciB
notpedye 3actocyBaHHs (YHIAMEHTAIBHHX METOJOJOTIYHUX OCHOB, SIKi Jal0Th
3MOTY JUISl BH3HA4YEHHs, IOPIBHSHHS, OOIPYHTYBaHHS Ta NPHHHATTS BHBIPEHHX
YIPaBIiHCHKUX PIllIeHb MOA0 MPOEKTIB. PO3B’s3aHHS TaKMX 3aBIaHb MOXIIMBE TPH
3aCTOCYBaHHI METOJOJIOTIYHOIO  amapaTy NpOEKTHOro asanizy. HauanbHwuii
nocioHuk «IIpoekTHuil aHami3» cOpsAMOBaHO Ha (OPMYBAHHS CUCTEMHOIO YSBICHHS
PO HPUHIMIHM, METOAN I 3ac00M MPHUHHATTS YNPaBIiHCHKHUX pPilleHb, SIKi AAIOTh
3MOT'Y panioHaJbHO BUKOPHCTOBYBATH HAsIBHI PECYpPCH IS 33{0BOJICHHS CYCIUTEHHUX
Ta OCOOMCTHX MOTPEO; MOJIMIIEHHS SKOCTI HUTTS Ta EGKOHOMIYHOTO PO3BHUTKY
CYCIIIILCTBA SIK Y LIJIOMY, TaK 1 HOTO CKJIaI0BHX.

Hapyanpuuii mociOuHuk «IIpoekTHMII aHaNi3» CUCTEMHO 1 IIOBHOIO MIpOIO
PO3KpHBAE 3MiCT 0Aa30BUX MPUHIMIIIB 1 METOJIB Cy4aCHOTO aHalli3y 1HBECTHLIHHO-
IHHOBAIIHUX NPOEKTIB Ta MPOTpaM, MPOLELyp YXBaJCHHS DIlICHHS B MPOECKTHOMY
QHAJII31, MOXIMBOCTEH 3MIMCHEHHS NPOEKTIB Ta BHPOOHMYMX IIPOrpaM 3 MOMILIY iX
MapKETHHTOBOTO OOIPYHTYBAHHSI 1 TEXHIYHUX MOMIIMBOCTEH.

Y HaBUanbHOMY TIOCIOHHKY CHCTEMATH30BAaHO HAYKOBHH IOLIYK MIOJO
BITUM3HSHOIO Ta 1HO3EMHOIO JOCBilly B YNPABIiHHI 1HBECTHILIMHMMH NPOLECAMH,
HPaKTUKY pO3pOONIEHHS 1 peai3alil iHBEeCTULIIHHUX IPOCKTIB.

IMocibHnk Mae (yHAaMEHTaTbHY Ta TEOPETHYHO-METOMOJIOTIUHY OCHOBY IIOJO
po3poliieHHsT Ta OOIPYHTYBaHHS IOLIUIGHOCTI  BIPOBA/UKCHHS PI3ZHOCTOPOHHIX
IHBECTHIIHHUX TIPOEKTIB.

HaBuanbHuil MOCIOHMK Mae paLiOHAbHY CTPYKTYpY, IO€JHYE TEOPETUUHUM Ta
IPaKTUYHUI MaTepian y BUIVIAI CTPYKTYpO-JIOTIYHHMX CXEM, 3ajad, CUTyalill Ta
TECTOBHUX 3aBJaHb.

Hauaneuuii nociOHuk «IIpoeKTHUI aHali3» CKIagaeThCs 3 JIBOX YacCTHH, sKi
BUCBITJIFOIOTh METOJIOJIOTIYHI OCHOBH Ta (YHKI[IOHAJIBHI AaCHEeKTH IPOEKTHOIO
aHanizy. BUCBITICHHS TEOPETHYHOTO MaTepiady IOBHICTIO BiOOpaXkaeTbes Yy
CTPYKTYPHO-JIOTIYHUX CXEMaX Ta TaOJUIIX. 3a KOXKHUM PO3/IJIOM HaBEIEHO TECTOBI
3aBIAHHS JUIS 3aKPIIUICHHS TEMHU Ta CAMOKOHTPOJIIO 3HaHb, KOHTPOJIbHI IUTAHHA JI0
TeMH | Tepenik pPeKOMEHIOBaHOI JiTepaTypd. Bemukuit o0csar pi3HOMaHITHHX
NPaKTUYHHUX 3a7ad, [0 MICTAThCS B LbOMY HOCIOHHKOBI Ta CYyNPOBOJUKYIOTHCS
NPUKIaJaMH PO3PaxyHKIB 3 JEeTalbHUM Ta YITKAM TOSCHEHHSM, Y XOZi IXHBOTO
ONaHyBaHHS H OCMMCIIEHHS CYTTEBO MiJBHIIATH €PEKTUBHICTH CaMOCTIHHOI poboTH

CTYZACHTIB 1 TOTIMOJICHOr0 BUBUCHHS MaTepially 32 TEeMATUYHUMHU PO3JIIIaMH.



BuBueHHs Kypcy Hamae 3Mory cQopMyBaTH BiANOBIOHUH 0cOOHCTHI
CTEPEOTUIl CKOHOMIYHOTO MUCJICHHS 1 BIJHOIICHHS /O IHBECTHIIHUX LIHHOCTEH,
OTaHyBaTH TEOPETHYHY Ta METOHOJNOTiuyHy 0a3y, HeoOXiiHy Mjs BUIBHOTO
BUKOPHCTAHHS Pi3HUX 1HBECTUI[IHHUX IHCTPYMEHTIB, BUPOOUTH BMIiHHSI OLIHIOBATH i
aHali3yBaTH IHBECTULINHHY MOJITHKY €KOHOMIUHOIO Cy0’€KTa, HOro BHYTpIIIHE Ta
30BHIIIHE  CEPENOBUINEG, HABYMTH OOIPYHTOBYBATH JOLUIBHICTH  PEabHUX
IHBECTUIIHHHUX MPOCKTIB 1 (POpMyBaHHS IHBECTULIIHHUX TTOPTderiB.

Hap4anbHHUH MOCIOHHMK MiATOTOBJICHUH aBTOPCHKUM KOJICKTHBOM BHKJIAJAdiB
KaeIpr EKOHOMIKHM IiANMPUEMCTBA Ta YIPaBIiHHA HepcoHaToM I[lonTaBcbKOro
HAI[IOHAJIBHOTO TEXHIYHOTrOo YyHiBepcutery imeni FOpis Konzapatioka y ckiami:
KaHIUJaTa €KOHOMIYHUX Hayk, mpodecopa kadernpu Uesranosoi B.fI., xananmpata
TEXHIYHUX HayK, goueHTa buodu B.B., Buknagaua Ckpuibauka A.C.

ABTOpH TIMOOKO BJSUHI PEIEH3EHTaM 3a CIYyIIHI TOpajd Ta 3MICTOBHI
peteHsii. ¥ miAroToBmi Ii€i KHIKKA BPaXOBAaHO BHJIAHHS YKPAiHCBKHX BYCHHX,
3okpema Bepou B.A., I'pumaka M.I'., 3aropommix O.A., Maiiopooi T.B.,
Tlepecamu A.A. Ta iH.

ABTOpH HaBYAJILHOIO MOCIOHMKA IParHyJd TaK BUKJIACTU Ta Y3arallbHUTU Y
cXeMax pI3HOMAaHITHHH CKIagHUH Matepian, moO BiH OyB BHKOPUCTaHUH SIK
CTYy/ZICHTaMH €KOHOMIYHHX CIeLiabHOCTEH, TaK i (axiBIsiMu BUPOOHUYOT cdhepu Ta
Oi3Hecy, cy0’eKTaMH IHBECTHIIHHOT JisUTHHOCTI.



YACTHUHA 1

METOAO0JOI'TYHI OCHOBHA
IHPOEKTHOI'O AHAJII3Y



Tema 1. Ilpeomem, 3micm ma cmpykmypa Kypcy.
Konyenyia npoexmy. Kummeeguii yuxn npoexmy

3micToBi muTaHHsSI BUBYeHHs] TeMu: [IpeamMer, i Ta 3aBJaHHS BUBYCHHS
Kypcy. KoHuenisi i NpUHIMIN MPOEKTHOrO aHami3y. CyTHICTh TOHSTTS «IIPOCKT.
Bu3HaueHHs METH, O3HaK Ta Kiacudikaiii mpoekTy. XapaKTepUCTHKa OTOUYCHHS
npoekty. OCHOBHI y4YacHUKH TPOEKTY. ITOHSATTS JKUTTEBOTO IIMKIY IPOCKTY.
IMigxoau 1o mojiny NpoekTiB Ha (asu it crail.

1.1 Opramni3auiiiHo-MeTO10JI0TiYHi cXeMU BUBYEHHA TeMH 1
OcHoBHa TepMiHOJIOTis

BuyTpiumiHe cepenoBHIE TPOEKTY — CYKYIHICTh KIIOUOBHUX E€JIEMEHTIB
opranizamii (1, piBHi, CTPYKTypa, PO3IO/ILT 32 BUJAMH JisUTbHOCTI, KaJpH).

JKNTTEBUH LUK MPOEKTY — Mepiox dacy BiA 3aJyMy NPOEKTy IO HOro
3aKiHYCHHS, SIKUH MOXKE XapaKTepH3yBaTHCSI MOMEHTOM 3/[ICHEHHS MEePIIUX BHTpAT
3a MPOEKTOM 1 OTPHMAHHS OCTaHHBOI BHTOJIH.

30BHIlIHE cepeloBHINE TPOEKTY — TOJNITHKO-NIPABOBI Ta EKOHOMIYHI
(hakTopH, 110 MOXKYTh BIUITMBATH HA OpPTaHi3allilo.

Macmrad nmpoeKkTy — MOXJIMBHH 00CSAT BHPOOHWLTBA, IHBECTHULIHHMX Ta
ornepaniifHuX BUTPAT, HEOOXIAHUX UL peasi3amii MpoeKTy.

OCHOBHI 03HAKH MPOEKTY — KUJIbKiCHa BUMipIOBAaHICTh, YACOBHH TOPU30HT Aii,
IiJIbOBA CHPSIMOBAHICTb, )KUTTEBUH LUKJ, CHCTEMHE (DYHKIIOHYBAHHS IIPOEKTY, HOro
€JIEMEHTHMH CKIIaJl.

IIpoekr - 1 O0XHOPAa30BHH KOMIUIEKC B3a€EMOIIOB’S3aHMX  3aXO/IiB,
CIpSIMOBAaHMH Ha JIOCATHEHHS KOHKPETHHX pe3yJbTaTiB IPH BCTAHOBICHOMY
MarepialbHOMY (pecypcHOMY) 3a0€3eUYeHHI 3 4iTKO BU3HAUYCHUMH LUIAMH MPOTSITOM
3a1aHOTO Iepiofy.

IIpoexkTHUii aHami3 — CyKyNHICTh METOMAIB 1 NPUHOMIB JJIsi BU3HAYCHHS,
MOPIBHSHHS Ta OOIPYHTYBAHHS aJIbTEPHATUBHUX YIPaBIiHCHKUX PIllICHb.

I[IpyHIMOH NPOEKTHOr0 AaHANI3y — aAIbTEPHATHUBHOCTI, OOYMOBIJICHOCTI,
Map>KHHAJIBHOCTI, BU3HAYEHHS CTPOKY IMOYATKY i 3aBEpLICHHS MPOEKTY, MPUPICHOI
MPUPOTHOCTI, MOPIBHIHHS «3 IPOSKTOM» Ta «0€3 IIPOEKTY.

Y4yacHUKN WTPOEKTY peali3yloTh pi3HI IHTepecH y Tporeci 3IiiCHeHHS
MIPOEKTY, GOPMYIOTH BIIACHI BUMOTH BiJIIIOBITHO IO IUIEH 1 MOTHBAIIi/ Ta BILTUBAIOTH
Ha TNPOEKT, BHXOIIYM 31 CBOIX IHTEpeciB, KOMIIETEHILIi H CTymeHs 3alydeHHS 10
MPOEKTY.

®a3u HMKJIY NPOEKTYy — Mepe/IiHBECTHIIIIHA, IHBECTHIIIHA, eKCIUTyaTalliiHa,
SIKi, B CBOIO YepTy, PO3MOAUISIOTH Ha CTaIii.

Jliteparypa: 7, 10, 11, 15, 19.



Piznomanimui no2nsou na npeomem npoeKmHo20 auaiizy
BiZOOpPaXKAIOTh PI3HOMAHITHI METOMOJIOTIUHI i IXOAU 10 XapaKTePHCTHKI
MPOEKTHOTO aHaJi3y

i MeTozonoris, SIKa A€ MOXKIMBICTh CHCTEMATHYHO OLIHIOBATH (blHaHCOBO-
©KOHOMIYHi IlepeBary MPoeKTiB Ta IPorpam

H MCTOT_[OJ'IOI‘IH AKa nae MOKJIMBICTh aHan13y )KI/ITT€3ZIaTHOCTl TIPOCKTY

PE3VYJIbTATH, 10 OTPUMAHI B PE3VJIbTATI BIIPOBAKEHHS IIPOEKTY

MeTo1010Tis, SIKa A€ MOKIIHBICT OL[HUTH (DiHAHCOBI Ta EKOHOMIUHI TIEpeBaru
: TIPOEKTIiB HA OCHOBi AJLTEPHATUBHOTO BMKOPHCTAHHS HASBHUX PECYpCiB 3
! YPaxyBaHHSM MaKpo- i MiKpPOEKOHOMiUHUX HACIIi/IKiB

|

I[IpoekTHHii aHami3 — [e  METOAOJIOTISA,  sKa
BUKOPUCTOBYETBCSI Ul BH3HAYCHHS, IIOPIBHSHHSA Ta
OOI'DYHTYBaHHSI aJIbTEPHATUBHHUX YIPABIIHCHKUX DILIEHb 1
MPOEKTIB, IO JO3BOJISIE 3IIMCHIOBATH BHOIp Ta MpHHAMATH
BUBIpEHI W 3BaKEHI pINICHHS B YyMOBaX OOMEKEHOCTI

<
Y

pecypciB.

A

Merta kypcy «IIpoekTHHiT aHATI3»

~ =

(dopMyBaHHS CHCTEMHOTO YSBICHHS MpO NPUHIMIHN, METOTH if 3acobm
HOPUHHATTS YNPaBIiHCBKUX PIMIeHb, SIKI JalOTh 3MOTY palliOHAIBHIIIE
BUKOPUCTOBYBAaTH HAasBHI peCcypcH Ul 3aJ0BOJICHHS CYCHIIBHHX Ta
0cOOHCTHX NOTPEO, MOMINIIEHHS IKOCT] JKUTTS Ta €KOHOMIYHOTO PO3BUTKY
CYCITIIbCTBA SIK Y IIUIOMY, TaK 1 HOTO CKJIaI0BHX

3aBaanus BuBuYeHHs1 Kypcy «IIpoexkTHuii anamiz»

. BuBuUCHHA OCHOBHHX KOHIENIIH, MOHATH, METONIB 1 IIIXOAIB aHANi3y NPOEKTHHX
pillieHB, 1110 BUKOPUCTOBYIOThCS y BITYN3HSHIN Ta CBITOBIN MPaKTHII

HH
: HaOyTts TeopeTMUHMX 1 TNPAKTHYHMX HABHYOK BUKOPHUCTAHHA  IHCTPYMEHTapito
* MIPOEKTHOTO aHai3y IO,

: OBOJIONIHHS MeTOJaMH 1 IpoLeaypaMH OLIHIOBAHHS IIPOEKTIB, X MHOPIiBHAHHA it
=1 0OIpyHTYBaHH:; CI0OCOOH Ta 3aco0u HOPMyBaHHS IHBECTULIIHUX pecypciB
:

ssssnsnvannnnnns”

wee
|__: ®opmyBaHHS TBOPYOTO MMCJIEHHsS Ta 3JaTHOCTI NMPUIMATH YNPaBJiHCHKI pilleHHS Y
I mporeci 00rpyHTYBaHHS BCIX aCHEKTiB NPOEKTHOTO aHANi3y

'||-----uu-----u-----u-----u-----uu-----u-----u-----u-----uu-----u-----u-----u

Puc. 1.1 IlpoexTHHI aHAamI3 SIK METO/IOJIOTIS 1 HABYAIbHA TUCITUITIIHA
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Konyenyis
MIPOEKTHOTO
aHaIi3zy

Ha0ip METONMYHMX TNPHUHIMIIB, SKI BU3HAYAIOTH
MOCITIIOBHICTh 300py 1 CIOCOOIB aHasi3y JaHuX,
METO/IiB BU3HAYEHHS IHBECTULIIMHUX
MIPIOPUTETIB, PO3IIIA] AIbTEPHATHBHUX BapiaHTIB,
aHami3  icHyrouux mOpobieM Ta  CrIocoOiB
ypaxyBaHHA IOHPOKOrO KOJa acHeKTiB J0
MPUIHSATTS PILICHB PO Peai3alliio MPOeKTY

JNOCII/DKCHHS BHUTpaT Ha peaiisamil INpoeKTy Ta
BU3HAYCHHsI pe3yIbTaTiB BiJ fforo peamisarii 3 pisHUX
MO3HILIH:

Lini
KoHyenyii
MIPOEKTHOTO
aHaiizy

3asoanus
Konyenyii
MIPOEKTHOT'O
aHaiizy

iHBecTOpiB, €KOHOMIKH KpaiHu,
BIIACHHKIB 1M perioHy 4u raiysi
aKnioHepis
I IIPHEMCTBA, 30BHIIIHE Ta
oprasizaii BHYTPIlIHE
(ycraHOBH), sIKi CEpeJIOBHUIIIE, B IKOMY
GepyTh y4acTsb y peati3oByeThCst
peaizaliii mpoeKkTy IPOEKT
YCTaHOBJICHHS LIHHOCTI IIPOEKTY, sIKa

BHU3HAUAETBCS  PI3HUICI0  HOTO  TIO3UTHBHHX
pe3yabTaTiB 1 HETaTMBHUX  HACIIJKIB, 3
ypaxyBaHHIM KiJIbKICHOTO Ta  SAKICHOTO
BUMIPIOBaHHS PE3YJBTATIB INPOCKTY 1 Ppi3HUM
4acoM OTpPHMaHHS JOXOJIB Bix peaizarii
MPOEKTY i BUTPAT HA HOTO 3/1iHCHEHHS

PO3pOOJICHHST  BIIOPSAKOBAHOI CTPYKTYpU 30MpaHHs
JIaHUX, sKa Jaja 3Mory O 3jiiicHioBaTH e(EeKTUBHY
KOOPIMHAIIIIO 3aX0/IiB IPH BUKOHAHHI IIPOCKTY

Dyuxyii
KoHyenyii
MPOEKTHOTO
aHawi3y

OINTUMI3ALisl POLECY MPUUHATTS PillleHb TPU aHai3i
TBTCPHATHBHAX BapiaHTIB, BHU3HAYCHHS YEPrOBOCTI
BUKOHAHHS 3aXOMiB 1 BHOOpY ONTHUMAJIbHHX IS
MPOEKTY TEXHOJIOTii

4iTKe BH3HAUCHHS OpraHi3alliiHUX, (iHAHCOBHMX,
TEXHOJIOTTYHHX, COLIATFHUX Ta EKOJIOTIYHUX Hpobiiem,
1110 BUHUKAIOTh Ha PI3HUX CTaisfX peasi3alii mpoexTy

CNIPUSAHHSA TNPHAHATTIO KOMIETCHTHUX DIllICHb MO0
JIOLTBHOCTI BHKOPUCTAHHS PECypCiB sl peamizamii
HPOEKTY

Puc. 1.2 Konmeniist mpoeKTHOTO aHaIizy
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KerreHe oJoHINo0dn nuMIHUA]] ¢ o]

M0LAQUAII ULUOOHKUAL OHROL
Ixoodu urroy ‘oen 1 gidodu renrene udn nunHUdO gon MiedAdoxedd oguinked
AWOJ ‘ILOOHHII XI AHINE BH dlofedgurd ALMoodu d9romredrdl 9LOIAXEOTON BL
9LOIAROdOMO ONI ‘UHINE DIE-9I'AQ U 10Bh A HOMOd.I LLOOHHII OIOHIWE I€ THEEK 01
ongudeodon Amyoodn wuredimg 1 UKoIMg IHEIANIRO ON ‘WHL HUHOLEOWAE
mnnHudn oY darotreandl oton el Aixoodn rHosudor nmaooen akendomedey

OJO9H X719 HEOWITE MeL ‘ALMdodir
oeeredd € [meA1ud ¥ 38 Ledind BL ILIMd ‘HINE XIHLAQUEBN WEHHedAXRdA
€ KO9LOAXIIIOOY 0190] “«ALMoodn €00» Hh «Wolxdodd €» oimeALud
nregaKIIooY  Amoodn Aeirene 1oomodin A 9I0IHITXQO9H aAendoredey

Kxoodi omrmeerredd eHOIrOWAE ol ‘ALoodudIT XI BMHIIIO B ‘AINHHERMON

: 9HORBHE XIHIOdO0 Mh XuHAIrRIRE OH AILMoodll I€lreHE € KHHRLOMdOMME JeIRWHE
! AmmmHEdI 009N BUINOMHOY "OJO9H g 1doWrrd oge BHHOmId 1risHEHAL
! nudu HINE A9Urmd BHHORBHE OJOHODIAITN drreldrAead weraeod sAemdaredey

0J09H 719 190N 18 00e KHHOMI 1LLEHUMAI UdIl H1BEOIHINE
9LAKON B ‘A1Mo0dll  XKHHOhBHE XMHHINE BH Aredd uredAdiHOMIHON
OHIIXQOOH 0LQO], "0JI049H /18 BdOWI'1d Uh ALxoodu ofmeerredd odu wsHHoMId
IHOIrdOWAQo 18 ‘ledimg | Yiaud sHHeaAxOWeod odiln oAemdorvedey

XUEUINKOW X0NIITY € 9HomId XuHINoodI
erHelded otomedyyen dignd L WL XMHINO0AI KHHEIKOOY MXEIMI ‘arodAoad
XUHUIIALOOEHI  BHHELOMAONHE 1L00GUINKOW  THIIHeWOHeld  oAemdoredey

AEIIDHD 020HWMN20AU 9TUNNHNAU QUUITHIUAD DU BINUINHON

Aaodix
gHHOMmdodes
1 AMLehou
Axodio BHHORRHENT
mmnHudy

EKHHEHE1dOI
mmnHudyy

(urodudn
tono1dudir)
LLooHAareHmxden
unnHudy

LLOOHOI'dOWAQO
unnHudy

1LooHgaureHdoLaIre
nnnHudy

i fr 7 i f

I

AstireHR 0JOHIMQOdI HITHITHUd
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PO3POBJIEHHSA ITPOEKTY

oae cucmemmue YA6eHHA npo

.

A NPOEKMHO020 AHAIL3Y

Konuenuy

36ip HEOOXIMHMX JAaHMX JUIS TIPOEKTY Ta ixX
{ aHami3s Ha MOMEHT Horo (opMyBaHHS,
pPO3pOOJICHHST  aNbTEPHATHBHHUX  BapiaHTIB
{ OpOeKTy Ta IX IHBECTHLIITHOI MPUBAOIMBOCTI

i BusHadeHHA MOTped MPOEKTy B pecypeax, :
{ HeOOXiZHEX A HOro peanizarii, posmoin ix
3a MPIOPUTETHICTIO Ta CHOCOOAMU JTOCSTAHHS
! NOCTaBAE€HOI  METH 1 3alUIaHOBAaHUMHU
pe3yabraTaMu

EKCIIEPTHU3A ITIPOEKTY

i TlpoBesieHHs eKCIEPTU3H B YCiX acHeKTax i
! MPOEKTHOTO aHaNi3y, 3 ypaxyBaHHIM (akTopiB
! BIUIMBY ~ 30BHINIHBOTO i BHYTpIlIHBOTO
{ CepelOBHMINA  POEKTY, JOCSTAHHS  L[iIeil
i iHBECTOpiB Ta iX 3alliKaBIEHHX CTOPIH Yy
peanizanii MPOEKTy i MPUAHSTTS PILICHHS PO
JIOLUIBHICTB peaizalil mpoeKTy

3AIAICHEHHS ITPOEKTY

; Ha wmomeHT mepexoly MpOEKTY B }
i ekcmutyaTariiiny  (azy TMpOBOMATH  aHAMi3 i
i BimmoBimHOCTI  3aIUIaHOBAHOTO B HPOEKTI
00csry pecypciB, 4aCOBOTO TOPU3OHTY, SKOCTI i
BUKOHAHHS TPOBEJICHUX POOIT 10 (paKTHIHOrO

i cTamy Ha MOMEHT YIPOBAKCHHS, :

i aHaNi3yTHCA MPHYMHH BUHUKHEHHS

i BIIXHJICHB :
MOHITOPUHI TPOEKTY

YupasJ/iiHHSI IPOeKTaMH

: Po3rmsialoTh CTaH MPOEKTY Ticis HOro
{ BIPOBADKCHHS, MOPIBHIOIOTh  3aIIaHOBAHI
i pesynpratn 3 (aKTHYHO  OTPHMAHHMH,
{ po3poOISIOTE  IporpaMy 3axofiB, y pasi
{ HEeOOXiZHOCTI, VI TIPMBEJIEHHS OTPUMAHHMX
i pesynbTaTie 0 3aIIAHOBAHMX 3aBIaHb i
i pesysbTatis mpoekTy

Puc. 1.4 [IpoexTHHii aHaTi3 SK CKJIaI0Ba CUCTEMa YIIPABIiHHS MPOEKTaMHU
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Ipoexr -

KOMILIEKC B3a€MOIIOB’SI3aHUX 3aXOMiB, PO3POOJICHUX ISt
JIOCSATaHHA MEBHUX IJIe NpOTArOM 3aJaHOr0 4acy IpH
BCTAHOBJICHUX PECYPCHUX OOMEKEHSIX

OCHOBHi puCH TPOEKTY

BUHHUKHCHHS,

ICHYBaHHs Ta 3aKiHYCHHS MPOCKTY B [ECBHOMY

30BHILIHBOMY Ta BHYTPILIHBOMY OTOYCHHI

{ 3MiHA CTPYKTYpH TPOGKTY NPOTIIOM HOrO JKHTTEBOTO LHUKITY

HAsIBHICTH TIEBHUX 3B'S3KIB MXK €JIEMEHTAMH MPOEKTY SIK CHCTEMU

MOJKITHBICTb Bi]MOBH BiJl BXiTHUX PECYPCIiB IPOCKTY

Merta npoekty — e OakaHWil Ta JOBEICHUH pE3yJbTar,
JOCSITHYTHH Y MeXax IEeBHOIO CTPOKY 3a 3aJlaHMX yMOBax
peaizamii mpoeKTy

BU3HAYCHHA pe3yJ'[BTaTiB HiﬂHLHOCTi Ha TICBHUI CTPOK

i KiJIbKiCHA OLIIHKA pe3yJIbTaTiB peaisallii NpoekTy

! JIOBEICHEL, IO Pe3yIILTATH IPOSKTY MOXKYTb OyTH JOCATHEHH]

H H

: BU3HAYCHHS YMOB JOCATAHHS IIJIAHOBUX peByJ’ILTaTiB

OcHOBHI BJIACTHBOCTi MPOEKTY

3MIHA cmMamy npoexmy 3a0s
odocszHenns 1020 memu

: 3MiHa CTaHy O3HAyae, IO peali3aiis

{ MPOEKTY 3aBXK/IM MOB's13aHa 31 3MiHAMH i
i Ta €}
i 1iIeCHpAMOBAHUM ii [IEPETBOPEHHSM 3 }
ICHYIOUOro CTaHy Ha OaykaHWH, AKni

iy  Oyme-skiii  cmcrtemi

BHU3HAYEHO B METi IIPOCKTY

obmedicenicmsy y uaci

i OOMexeHicTh y waci o3Hayae, IO :
TEpMiH i

i Oymp-siknil  1pOeKT  Mae
i 10YaTKy i TEpMiH 3aBEpIIECHHS

<}—

—-

obmedcericmb pecypcie

: OOMEKEHICTb pecypciB O3HAYae€, IO
Oylb-AKUH TPOEKT Mae CBill obcar :
Ta i
axi
BUKOPUCTOBYIOTHCS 33 BCTAHOBJICHUM 1 i

MarepialbHHX,
(binancoBux

JIFOICBKHX
pecypcis,

JIIMITOBAHUM OFOKETOM

HenoemopHicmo

i HemoBTOpHICTh O03HaYae, MO0 3aXOMH
MPOCKTY, SIKI peami3yloThCs, MOBUHHI i
IHHOBALIIH,
H  CTpYKTypOBaHoCTi, i
KOTPHIl BiIIpi3HSIB OM OAWH HPOEKT Bif

MaTH  TakWil  piBeHb

KOMILIEKCHOCTI

HIIOTO (TIPOTPAaMU UM TLIAHY)

Puc. 1.5 IloHsATTS IpOeKTy
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XapakTepucTuka OKpeMux KiacupIKaHuX KPUTEPIIB IIPOEKTY

s
.
0}

MOHOIIPOEKT — OKPEMHIl IPOEKT 3a PI3HUMHU KPHUTEPisIMU, IO HaIlpaBICHHI
Ha JOCATAHHS BH3HAYCHOI METH y BU3HAYEHOMY MacIITadi

MYJIbTHIPOEKT — KOMIUICKCHHII MPOEKT, 10 BKIOYAE Pi3HI MOHOMPOCKTH, 3
METO0 30UIBIICHHS KIHIIEBOTO e(heKTy UM JIOCATaHHS CIIJIBHOI METH

MeranpoeKT — CyKyIHICTh MOHO- i MYJIBTHIIPOEKTIB, IO (OPMYIOTh IiJIHOBI
MPOrpaMy PO3BHUTKY Taiys3i, PEerioHy B KOMIUICKCI Jep)KaBHUX Ta HPHBATHHUX
pecypciB

I

o
o

.

=

"

inHoBaniiiHo-iHBecTHNiiiHi TNpoekTH — HampaBiaeHi Ha pPO3POOJICHHS,
OLIHIOBAHHA 1 BIPOBA/KCHHS HOBITHHOI ~TEXHIKM Ta  TEXHOJOTIH,
MOJIepHi3allii, PO3UIMPEHHS W TiIBUIICHHS €()EKTUBHOCTI BHUKOPHCTAHHS
JIIOYMX CHCTEM BUPOOHHITBA Ta peasi3awii mpoayKuil

coliaTbHO-eKOHOMIYHI MPOEKTH — HANpaBJIeHI Ha peOpMyBaHHS CHCTEMHU
3a0€3MeYCHHs  COLIAJIbHOIO 3aXHCTYy HACENCHHS, MOJNIMIICHHS CUCTEMU
OXOPOHM 3JI0pOB’s; TOJOJAHHS 1 3amo0iraHHs HPUPOJHHM CTHXISAM;
MiZBUIICHHS  PIBHIB  NPHOYTKOBOCTI ¥ PEHTA0ENBHOCTI  JisTIBHOCTI
MIANPHEMCTB; YIPOBAJUKSHHS €Hepro3oepiralounx Ta pecypco3depirarounx
TEXHOJIOTIH; CUCTEM KOHTPOJIO W €KOHOMI BUTpAT; IOJIMIIEHHS YMOB ITparii
MPALIBHUKIB MiJIPHEMCTB

HAYKOBO-0C/Ii/IHI MPOEKTH PO3BUTKY — HANPABJICHI Ha PO3pOOJICHHS HOBUX
BUJIB TNPOIYKIi, MarepianiB, KOHCTPYKLIH, TEXHOJOTIi; NOCIIDKCHHS Ta
OLIHIOBaHHS IX MPAKTHYHOTO BHUKOPHCTAHHS Y PI3HOMAHITHHX Taly3six
€KOHOMIKH, 110 320€3MeYyIOTh IX PO3BHTOK 1 PO3IIUPECHHS

e

oprauizauiiini, ocBiTHi Ta kom0iHoBaHi — HampaBieHi Ha pPO3pOOICHHS
HOBHX OpraHizalliifHO-yIpaBIiHCBKHX CHCTEM Y PI3HHX cdepax Aep:KaBHOrO,
KOpIIOPaTHBHOrO ~ Ta  HPHUBATHOIO  YIpPABIiHHSA  MiANPHEMCTBAMU
(opranizaiisiMu, yCTaHOBaMH); 00 ’€IHAHHS pI3HHX BHJIB TMPOEKTIB IS
MiABUIIEHHS TX e()EeKTUBHOCTI UM JOCSTAHHSI CIIUIBHOT METH

€KOJIOTiYHi Ta MPHUPOJOOXOPOHHI — HAMPABICHI Ha PO3POOJICHHS MPOEKTIB i
MporpaM 3MEHIIEGHHS HETaTHBHOTO BIUIMBY ICHYIOUHMX IJNPHEMCTB Ha
HABKOJIMIIHE CEPEIOBMIIE; IMiJBHILCHHS 3aXHCTYy HACENCHHsA Bil CTHXiIHHHX
JNX, HaJ3BUYAHMX CHTyallidf, MPUPOJHHUX, TEXHIYHMX Ta TEXHOTCHHHX
KaTakJIi3MiB; yNPOBAUKEHHS MDKHApOIHMX cTaHaapriB skocti [ICO 'y
BUPOOHMYI CHCTEMH; ITiJIBUIEHHS KOHKYPEHTOCIIPOMOXHOCTI Ta SKOCTI
BITYN3HAHOI MPOLYKIIii HA MDKHAPOIHUX PUHKAX

o RN N N A N A R A R R A AR R AN AR A AN AR AN AR RN AEARAREAEARAREREARAREREARAREREREEEy,
. .
. .

R
D

Puc. 1.8 Xapakrepuctika oKpeMHuX KIaCUPIKAIIITHIX KPUTEPIiB IPOCKTY
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Honimuunuii i 3aKkonooasuui —
TOJTITHIHA CTabIIbHICTB,
JIOCKOHAJIICTh 3aKOHO/aBu0i 0asw,
ypsIOBa MiATPHMKA, MIDKXHApOAHI
00’€IHAHHS Ta COIO3H

Haykoeo-mexHiunuii — pO3BUTOK
(yHIaMCHTAIBHUX Ta MPUKIAI-
HHUX JIOCINI/DKCHb, PIBEHb TEXHO-
JIOTIYHOCTI BHPOOHHMYMX IPOIe-
CiB, TPAaHCIIOPTY, 3B 513Ky

a
EKonomiunuii — craH HalioHaJb- T Ilpupoono-xknimamuuni ma
HOTO TOCIHOJAPCTBA, EKOHOMiuHi o eKonoziyni — KIiMaT, TPUPOJHI
cBOOOIM Ta PO3BMTOK PHHKOBHX [ II/)I =™ pecypcu,  CaHIiTapHi  BUMOTH,
BITHOCHH, iHdpacTpyKTypH, 3aKOHOZIABCTBO y c(epi JOBKIs,
0aHKIBCHKOT CHCTEMHU IB.[ CTaH SKOJIOTTIHUX CHCTEM
JI
B
Couianvnuii — yMOBH Ta DPiBEHb Yy Kynvmyponoziuni — KynbTypHi
JKHTTSL ~ HACENCHHs,  OXOpOHa . TpajuLii, pemiris, piBeHb OCBITH
37I0pOB’s, PIBEHb OCBITH, TPYyJOBE HACeJIeHHs, BUIM Ta (hOPMH Mparli,
3aKOHO/IaBCTBO, BUKOHAHHS [ds+sessessssedessssesnenespl  JIO3BIILISA, 3acobu MacoBOi
COLiJIbHUX TapaHTiN iHpopMmarii
30BHILIIHE cepeloBUIIE
Buytpiuine cepeaosuiie
Dinancoso-exonomiunuii — 06’ em [y Opeanizayiinui —  MOBHOTA i
IHBECTHIIHUX pecypciB, Mpor- MIBHAKICTE 00MiHY iH(popMaIliero
HO30BAHICTh TPOIIOBUX IOTOKIB, MDK Y4aCHUKaMH TIPOEKTY,
KOHKYPEHTOCIIPOMOXKHICTh OIICPaTHBHICTh BHKOHAHHS

MPOAYKIIii, OLIHKA PU3HUKIB

IIOTOYHHUX Ta IUIAHOBHUX 3aBJaHb

Couyianvhuii — piBeHb 3apOOITHOL
IUIATH  Ta COWIAIbHUX TapaHTii
YYaCHUKIB MPOEKTY, YMOBH TIpaLi i
TeXHiKa Oe3NeKy, CTpaxyBaHHA i
MeIMuHe 3a0€3MeueHHs

Vnpaeninua npoekmom — rncuxo-
JOTIYHUH ~ KJIIMAaT  y4YacHWKIB
MPOEKTY,  pO3MoJil  mpaB i
000B’sI3KiB MK Ta iX BUKOHAHHS

Puc.1.9 ®axropu BIIIMBY cepeloBUIIA IIPOSKTY
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Iniyiamop — ctopoHa, sika € aBTOpOM imei

MIPOTO3ULIN 10 31 ICHEHHS

[IPOEKTy, WOro OOIPyHTYBaHHS Ta

Ineecmop(u) — crTopoHa(u), IO
BKJIaJla€ 1HBECTUIi B MPOEKT 1 €
MTOBHOIPABHUM apTepom Ta

BJIACHMKOM MaiiHa

3amoénuk — TOIOBHA CTOpOHA,
| 3alliKaBleHa y 3/iHCHEHHI IPOEKTY Ta

Kepienuxk npoexmy — mopuandHa
(¢izmuna) ocoba, sIKiii 3aMOBHHK Ta
{HBECTOp HENEryIOTh MOBHOBAYKECHHS
010 3AifCHEHHSI TIPOEKTY

JIOCSTHEHHI HOro pe3ybTaTiB

Koumpakmop — CTOPOHA YM y4aCHUK
MPOEKTY, 110 BCTYIAE J0 BiHOCHH i3

Komanoa npoexmy — crenudiuaa
opraizauiifHa CTpyKTypa, 040JI0BaHa
KEpiBHUKOM IPOEKTY Ta CTBOPEHA Ha
nepio 3iHCHEHHS IPOSKTY

> 3amMOBHMKOM Ta Oepe Ha cebe
000B’S130K 332 BHKOHAaHHA pOOIT 3a
KOHTPaKTOM

TI'enepanvuuit niopaonuk -
IOpHIMYHA 0c00a, YHs MPOMO3ULIs

7| nmpuiiHATa 3aMOBHUKOM

Cyokonmpakmop — —
yCTymae B JIOTOBipHI
BIJTHOCHHH 3
KOHTPAKTOPOM un |
CyOKOHTPaKTOPOM
O1TBII BUCOKOTO PiBHSA

OcHOBHI
YYaCHUKH
IIPOCKTY

Ilocmavansnuxu -
CyOKOHTPAKTOpH,  SIKi
311CHIOIOTH pisHi

BHIM  IIOCTaBOK  Ha
KOHTPAKTHIN OCHOBI

Ipoexmysansnux ~ —  OpUIHYHA
ocoba, 110 BHKOHYE 3a KOHTPAKTOM
MPOEKTHO-AOCTIJHUIIBKI  pOOOTH B
MEKax MPOEKTY

Jiyenzopu — oprasizamii, 10
BUIIISIFOTh  JIIEH3IT Ha  [paBo

Opzanu 61adu — OTPUMAHHS TTOJATKIB
BiJl YYacHHKIB IIPOEKTy, BHCYyBac i
MiATPUMY€E EKOJIOTI4Hi, COIiambHI Ta

IHIN CyCHiNBHI W JepiKaBHI BHUMOTH,
0B 5I3aHi 3 peai3alli€ero MPOeKTy

BOJIOAIHHS 3€MEIbHOK  JIISHKOIO,
MPOBEJICHHSI  TOPTiB,  BUKOHAHHS
OKPEMUX BUIiB poOIT i mocayr

Cnoorcusaui Kinueeoi npooykuii —
opuauyHi Ta (GisudHi ocobu, sKi €
MOKYIIIAMU i KOPHCTyBadyaMu

A 4

KIHIIEBOT MPOYKIIii, 110
BCTaHOBITIOIOTh BUMOTH 110
BHUpPOOIEHOT HPOAYKLil Ta HaJaHHX
nocyr i GOPMYIOTh MOMHT HA PUHKY

Inwi ywacnuxku npoexmy: KpeIuTOpH, KOHKYPEHTH OCHOBHUX YYaCHHKIB IPOEKTY;
TPOMAJIChKI TPYNU Ta HACEIEHHS; CIIOHCOPH NPOEKTY; KOHCAJITHHIOBI, 1HXHHIPUHIOBI,
IOpUIUYHI (ipMH, 3aIydeHi 10 mpolecy 3A1HCHEHHS IPOCKTY i iH.

Puc. 1.10 OcHOBI y4aCHUKH MPOCKTY
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Tabmums 1.1 — ®asu Ta cTamii KUTTEBOrO IMKIY NPOCKTY 3a METOAUKOIO
UNIDO

da3u :KUTTEBOIO

Crajii ’KHTTEBOr0 UK
UKy A = y

nepeaiieHTuikariitna

inenTudikamiitna

MiATOTOBKA TIPOEKTY

PO3pOOJICHHS Ta eKCIIEPTU3a MPOSKTY

[epeninBecTuiiina ¢asa

MPOCKTYBAHHS 1 INTAaHYBaHHS MIPOCKTY

HiIFOTOBKa, PO3PO0JICHHS Ta TIPOBEICHHS

KutreBuii nuki npoekty 3a merogukoro UNIDO

< TEHJIEPIiB
S
=) IH)KEHEpHO-TEeXHIYHE TJIaHyBaHHS
<
s
= .
i=t Oy IiIBHHIITBO
=
E
3 .
2 BUPOOHUYHUI MAPKETHHT
=
Pt
HaBYaHHS NEPCOHAITY
< 3lIaBaHHS B EKCILIyaTaIlifo
™
<
= .
. BUPOOHMYA SKCIUTyaTallist
s
=
. —
3 3aMiHa Ta OHOBJICHHS
~
s
>\ . .
B pO3IIMpeHHs Ta iHHOBaIii
S
=
88}

TiICyMKOBE OIIiHIOBAaHHS IIPOCKTY
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1.2. TECTOBI 34ABJAHHA JIJIA 3AKPIITJIEHHA TEMU
TA CAMOKOHTPOJIIO 3HAHb

1. MeTtonoJiorisi sika 3aCTOCOBYETHbCSI AJsi BH3HAYEHHSI, MOPiBHSAHHS Ta

O0TpYHTYBaHHS AJbTePHATHBHHUX YNPABJIHCHKHUX pillleHb i MPOEKTiB, €:

a) IHBECTULIHHUN POEKT;
0) IHBECTHILIMHUI aHaTi3;
B) (pIHAHCOBMIA aHAIII3;

T') IPOSKTHUI aHai3.

2. 3a kaacudikaniero UNIDO Buainsitors Taki ¢a3u npoekry:
a) KOHIIeTITyallbHa, KOHTPaKTHA i (haza peaizamii mpoeKTy;
0) monepeaHe TeXHIKO-eKOHOMIYHE OOTPYHTYBAHHS, BHCHOBOK JO IPOEKTY 1

PpIlLICHHS PO IHBECTYBAHHS;

B) aHayi3 npoOJjeMu, po3poOJICHHS KOHIEMIlT MPOEKTY, JCTajJbHE IMOJAHHS

MPOEKTY, BUKOPHCTAHHS Pe3yJIbTATIB peai3awil mpoeKTy;

BiH:

I') IepeIiHBECTHIIII{Ha, IHBECTHUIIIIHA Ta eKCIuTyaTaniiiHa (a3,
1) daza MpoeKTyBaHHS i BIPOBAIKECHHS.

3. /1o acneKTiB MPOEKTHOI0 aHAJI3y He BiTHOCATD:
a) TeXHIYHHH;

0) EKOJIOTIYHHUIA;

B) €prOHOMIYHHIA;

T') KOMEpIiHHHIA;

1) GpiHAHCOBHH.

4. 3navyenHs Oi3Hec-IUIaHY iHBECTHLiIiHOIO NPOEKTY MOJISITA€ B TOMY, 10

a) moTpiOeH /It oTpuMaHHs (iHaHCYBaHHS BiJl 30BHILIHIX iHBECTOPIB;

0) 1a€ MOXJIMBICTh OIIIHUTH KOHKYPEHTOCIPOMOKHICTh MiZNPHEMCTBA,;

B) OIIIHIOE KPETUTOCIIPOMOXKHICTD ITiJIPHEMCTBA;

r) Jlae JeTalbHy KOHIENIi0 (opMyBaHHS TOpTQeEns I[IHHUX [arepiB

MATTPUEMCTBA;

) BU3HAUYA€ aCIEKTH, MPoOJieMH, criocoOu peaizailii peallbHUX 1HBECTHUIIH y

PHHKOBHUX yMOBax Ta iX e()eKTHBHOCTI.

5. HaGopoM MeTOAMYHHMX NPUHIUMIB, SIKi BH3HAYAKTH MOCTITO0BHICTH

30MpaHHs Ta CHOco0iB aHANI3y NaHUX, MeTOAIB BH3HAYEHHS] Ta CHOCOOiB
ypaxyBaHHsI BCiX acNeKTiB 10 MPUAHSTTS pillleHHsI PO peasiizaniio MpoeKTy, €:

a) IPOEKTHUI aHai3;

0) CTpyKTypa IPOEKTHOr0 aHali3y;
B) MeTa MPOCKTHOTO aHATi3y;

T') KOHIICTIIIisI IPOSKTHOTO aHai3y.

28



6. 1o eTamiB ynpaB.liHHSI IPOEKTOM He BiTHOCSITh:
a) MOYaTOK Ta Mo0yaA0Ba MPOECKTY;

0) MOTOYHE YIIPaBIIiHHS IIPOESKTOM;

B) KpU3y IPOEKTY;

I') OL[IHIOBAHHS IPOCKTY;

1) 3aBEPLICHHS IIPOCKTY.

7. J1o r0JIOBHMX 03HAK MPOEKTY He Bi/IHOCATH:
a) 3MiHy CTaHy Ha JIOCSTHEHHS METH IPOEKTY;
0) 0OMeKEeHICTh y Jaci;

B) OOMEKEHICTh pecypciB;

T') CKJIaTHICTb;

1) HETIOBTOPHICTb.

8. BusHaueHHsI MeTH IPOEKTY He Mepeadavac:

a) BU3HAUCHHS PE3yIbTATiB AISIIBHOCTI 3a MEBHUIT CTPOK;

0) 0OMeXeHHs pecypciB IPOEKTY;

B) KiJIbKICHOTO OLiHIOBAHHS PE3YJIbTATIB IPOCKTY;

T') TOBEICHHS, 0 PE3yIbTATH IPOEKTY MOXKYTb OyTH HOCATHYTI;

1) BU3HAUCHHSI YMOB, 32 SIKUX PE3YJIbTaTH NPOCKTY MOKYTh OyTH JOCATHYTI.

9. MeTo0/10J10Tisl MPOEKTHOTO AHATI3Y IPYHTYETHCS HA TAKHX MPUHIINTIAX:
a) aJIbTEPHATHBHICTD;

0) 00yMOBJICHICTH;

B) OOMEKEHICTB;

') Map>KUHAJIBHICTD;

) yCi BIIMOBI/Ti IPaBUIIBHI.

10. Sxkumii nNpUHOMN ~ XapakTepu3y€  Pi3HOMaHITHI  MOKJIMBOCTI
BHKOPHCTAHHSA pecypciB i IIIAXIB JOCATHEHHS NPOEKTHHUX NiJeid, BHOOpPY
HAWKPALIUX BAPiaHTIB NPOEKTHHX pPillleHb:

a) aNbTePHATHBHICTB;

0) 00yMOBIICHICTB;

B) OOMEIKEHICTD;

T') Map)KUHAJIBHICTB;

JT) yci BIAMOBI/I TPaBUIIBHI.

11. Ha erami inenTudikanii npoekTy He nepeadavyaernes:
a) BU3HAUCHHS JUKEPEJ CIPUSIHHS BUKOHAHHIO ITPOCKTY;

0) BU3HAYCHHS L{IJIEH [TPOEKTY;

B) CTBOPEHHS [IPOrpaMH po3poOJIeHHS IPOEKTY;

T') MiJIrOTOBKA JJOKYMEHTAIIIT sl OJIeP>KaHHSI KPE/IUTIB;

1) OL[IHIOBaHHS AJIbTEPHATUBHIX BapiaHTIB.
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12. lo yyacHUKIB MPOEKTY He BiTHOCATH:
a) 3aMOBHHKa;

0) cyOKOHTpaKToOpa,

B) iHBECTOPA;

I') KOHTPAKTOPa;

1) ausepa.

13. Jlo B1acTHBOCTEl NPOEKTY He BiAHOCATH:
a) Macmrab;

0) CKJIaHICTB;

B) SIKICTB;

T') PU3UKOBAHICT;

1) TPUBAJIICTb.

14. Huxa npoekTy — 1e yac:

a) BiX iIeHTU}IKAII] 10 3aBepIIEHHS BIPOBAHKEHHS IPOCKTY;

0) Bix imeHTH(IKAIT 10 TOYATKy BIIPOBAHKECHHS MPOCKTY;

B) BiJ 3aBepIICHHS IIATOTOBKH MPOEKTY JO 3aBEPLICHHS BIPOBAJLKEHHS
HPOCKTY;

T) BiJl MOYATKY MiATOTOBKH IPOEKTY IO 3aBEPLICHHS BIPOBAKEHHS IIPOCKTY;

) YIIPOBaJUKEHHS IIPOEKTY.

15. Jlo 0CHOBHHMX 03HAK NPOEKTY HAJIeKATh:

a) KUTbKiCHAa BUMIpPIOBaHICTb;

0) 9acoBHil TOPH30HT;

B) iCHyBaHHSI B IEBHOMY 30BHIIITHHOMY CEpPEIOBHIIIL;
T) yci BIAMOBI/I MPaBUIIBHI.

16. 3a;1e:kH0 Bil BIVIMBY PO3Pi3HSIOTH TaKi BUAU NMPOEKTIB:
a) HEe3aJIe)KHI;

0) yMOBHI;

B) CHHEPTIYHI;

T') OJTHOCTOPOHHI.

17. PizHomaniTHi TpoekTH MOXHa KJacupikyBaTtu 3a pizHEMEH
KpuTepisiMu:

a) 3a CTPYKTYPOIO IIPOEKTY;

0) 3a BUJIOM IIPOCKTY;

B) 3a CKJIJIHICTIO;

T') 32 PO3MIILIICHHSM HPOCKTY.

18. 3a kJ1acoM NPOEKTH NOALNAIOTH HA:
a) MOHOIIPOEKT;

0) MerarpoexT;

B) yJIbTPANPOCKT;

r) IHHOBAIliiTHI IPOCKTH.
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19. 3niiicHeHHSI MPOEKTY BiIOYBA€THCSI B 0TOYEHHI TAKUX CepeTOBHIIL:
a) BHYTPIIIHE;

0) puHKOBE;

B) 3arajibHOJICP>KaBHE;

I') MiJKHapOJIHe.

20. OxHopa3oBHii KOMILIEKC B32€MOMOB’I3aHUX 3aX0/iB, CIPSIMOBAHUI HA

32/10BOJIEHHSI  BHU3HA4YeHOI MOTpe0M NLIAXOM  JOCATAaHHA  KOHKPETHHUX
pe3yJabTaTiB 3 4iTKO BU3HAYEHMMH LIJISIMH MPOTAIOM 3HAYHOIO Iepioay vacy —

ue:

npo:

a) cTparerist pO3BHUTKY ITiIIPUEMCTBA;

0) IHBECTHIIHUH POEKT;

B) TAaKTHYHI [Iii 10 PO3IIUPEHHS PUHKY 30yTY;
I') iIHBECTHIIHA JisTBHICTb.

21. CkinbKH cTadiil Ma€ UK NPOEKTY:
a)4;
0) 6;
B) 7;
r) 8?

22. Ha crapii peamizauii mpoexT 31iliCHIOETHCS 10 MOMEHTY:
a) MiATOTOBKU TEXHIYHUX KPECIICHb;

0) BUJIUICHHS BCiX HEOOXITHUX PecypcCiB;

B) YBEJICHHS B €KCILTyaTallilo;

T') 3aBepIICHHS eKCILTyaTallii.

23. Ha crapii 3aBepmaJjibHOro OliHIOBAHHSA IPOBOASTH OLiHIOBAHHS:
a) MPUIHATHOCTI peaizamii MPoeKTy;

0) MepCIEeKTUBHOCTI MPOCKTY;

B) CTYIICHSI IOCSITHEHHSI IOCTABJICHHX IIiJIeH;

T') BUTPAT 1 JJOXOJIB MPOCKTY.

24. Ilpu BinOopi inei inBecTHiHOTO NPOEKTY He BPAXOBYETHCSI:
a) pU3UK;

0) 3000B’s13aHHS1, 3aI[IKaBJICHUX CTOPIH;

B) MacIuTao;

T) BUTPATH i BUTOH TIPOCKTY;

) TPOILOBA OJMHHUIL KPAiHH.

25. Anaui3 3ailicHeHHOCTI MPoeKTy He nMepeadayae BiaAMoBinel Ha MUTAHHS
a) TeXHIYHY y3TOJDKCHICTh MPOCKTY;

0) BiJIIIOBITHICTD 3BHYASIM 1 TPAIHIIIsIM;
B) MOJITUYHY CHUTYAIIilO;
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r) 0OMIHHHH KypC BaJIIOT;
) pIBEHb MOIUTY Ha MPOIYKIIO IPOCKTY.

26. ExcniepTi3sa npoekTy:

a) NOBMHHA 3a0€3MEYNTH JICTATbHUM aHaJi3 YCiX aCIeKTiB IIPOCKTY;

6) Mae 3a0e3MeunTy eKOHOMIUHUI aHaNi3 HAaCIiAKIB peanialii IpoeKTy;

B) 1€ BHCHOBOK OKPEMHUMH  pO3AUIaMH  TPOEKTY  (BHPOOHHYHUM,
MapKETUHTOBUM, (DiHAHCOBUM).

27. CTPOK KUTTH NPOEKTY:

a) TPUBAJIICTH OYJIBHUITBA (MOHTaXXY 00JIaTHAHHS);

0) cepeqHbO3BAKEHHUI CTPOK CITYKOW OCHOBHOTO 00JIaTHAHHS,

B) PO3paxyHKOBHMH MeEpioJ, TPUBAIICTb SKOTO BH3HAYAETHCS 3 ypaxyBaHHAM
CTPOKY IOBEPHEHHS BKJIQJICHOTO KaIliTaIly Ta BUMOT iHBECTOPA.

28. TexHiko - ekOHOMiYHe 0OIPYHTYBAHHS iHBeCTHIIii — 1e:

a) JOKYMEHT, L0 MICTUTb OOIPYHTYBaHHS MOLUIBHOCTI Ta e(EeKTUBHOCTI
IHBECTHUILIH y IIPOEKT;

0) IOKYMEHT, Y SIKOMY JIETali3yIOThCs i YTOUHIOIOTHCS PIillICHHS, 10 PUUAHSTI
Ha NepeliHBeCTUIINHIH (as3i;

B) METO/1 BUOOPY CTPATETiYHUX PillICHb.

29. KurTreBuii nukJ (¢pa3u) NpoexkTy — ue:

a) 3agyM — pospobienHs koHuemniii ta TEO — BUKOHaHHS INPOEKTHO-
KOIITOPUCHOI JIOKyMEHTAIlil — OyIIBHUIITBO 1 BBEICHHS B €KCILIyaTallilo;

0) Te k came, 110 1 a) IUIIOC eKCIUTyaTaniiiHa ¢asa;

B) T€ K came, IO ¥ 0) IuIroc JTiKBifamiiiHa ¢asa.

30. /To ¢pakTOpiB 30BHILIHBOIO Cepe0OBHUIIA IPOEKTY BiIHOCATH:
a) MOJIITUYHI Ta eKOHOMIYHI;

0) coliaybHi Ta PaBOBI;

B) HAYKOBO-TEXHIYHI Ta TIPUPO/IHI;

T) KyJbTYpHI;

) HEMa€e MPaBUIIbHOT BiIOBII;

€) BC1 BiANOBiI MPaBUJIbHI.

31. 3a BuAaMu NPOEKTH MOTISIIOTH HA:
a) OCBITHI;

0) IHBECTHIIIHHI;

B) IHHOBAIIi#iHI;

') KOMOiIHOBaHi;

) yCi BIIMIOBI/Ii IPaBUITbHI.

32. llepeninBecTuuiiina ¢gasa BKJII0OYAE TaKi cTaii:
a) po3po0JIeHHS Ta EKCIIePTH3a;
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0) netanbHE IPOEKTYBAHHS;
B) Oy/iBeabHI poOOTH Ta MOHTaX 001 JHAHHS;
T') 3aBepIIaIbHE OLIHIOBAHHS IIPOEKTY.

33. Ha skiii ¢a3i »KUTTEBOro HMKJIY NPOEKTY MPOBOAATH AOCTiIKeHHs i3

BH3HAYEHHSA iHBecTHLIiHIX MOKJIMBOCTEIA, 3MiHCHIOIOTH aHaJIi3
aJbTePHATHBHUX BapiaHTiB Ta mnomepenHiii BuOIp mnpoekTy, MiATOTOBKY
NPOEKTY:

a) repeiHBeCTULIIHHIH;

0) nepeninneHTHdIKAMIHHIN;
B) IHBECTHUIIIIHIH;

T') TOCTiHBECTHIIHHIH;

) eKCIUTyaTaIiifHId.

34. Ha skiii ¢a3i KMUTTEBOro HUKJIY NPOEKTY NPOBOAATH 31aBaHHHA B
eKCILTyaTanilo, 3MiHy if OHOBJICHHS, PO3IIMPEeHHs Ta iHHOBAIi:

a) nepeliHBeCTHIIIHHIH;

0) nepeaiHaeHTU(IKAIIIHHIH;

B) IHBECTHIIiHIH;

I') TOCTIHBECTHUIIIHHIH;

) eKCIUTyaTalliiHIi.

35. Ha skiii ¢a3i :KUTTEBOro HUKJIY MPOEKTY MPOBOISITH YCTAHOBJIEHHS
NpaBoOBHUX, (piHAHCOBUX, OpraHizamiifHUX 3acaj Ui 30iliCHEHHSI MPOEKTY:

a) rmepeiHBeCTULIIHHIH;

0) nepeninneHTH}IKAMIHHIN;

B) IHBECTHUIIIHIH;

T') TOCTIHBECTHIIIHHIH;

) eKCILTyaTaIliiHIN.

36. YyacHHKaMH MPOEKTY MOXKYTh OyTH:
a) 3aMOBHUK;

0) iHBecTOD;

B) OpTraHy BIaJy;

T') HAaCeJICHHS,

) CyOmiIpsiiHAUKY;

€) BC1 BiANOBi/I MPaBUIIbHI.

37. OuiHioBaHHSI TIPOEKTy 3aiHTepecOBAaHUMHU a00 He3aJeKHHUMU
opraHizauisimu 3a GopMaJLHIMH Ta HehOPMATHLHUMHU KPUTEPIAMH €:

a) IeTai3aIliero MPOeKTY;

0) pO3pOOIICHHSIM MTPOCKTY;

B) €KCIIEPTHU30I0 MPOCKTY;

T) iIeHTA(DIKAII€I0 TIPOCKTY.
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38. Burpatn Ha nepeainBecTuuiiiny ¢a3sy ¢inancye:

a) iHBeCTOp;

0) 3aMOBHUK;

B) CTOPOHHI OpraHi3ailii, 1110 3aliKaBJIeH] B pealtizalii mpoeKTy;
T') BCI BINIOBIIi IPaBHIIbHI.

39. KomniekcHU# NMPOEKT, 10 CKJIAJAETbCHA 3 KiJTbKOX MOHONPOEKTIB i
noTpedye 3acTOCYBAHHS 6araToNpOeKTHOIO YNPABJIiHHSA, — Le:

a) MOHOIIPOECKT;

0) MerarpoexT;

B) YNBTPATIPOCKT;

T') MyJIBTHIIPOCKT.

40. 3a cTyneHeM CKJIQIHOCTi MPOEKTH MOALISIOTH HAa:
a) JIerKi;

0) aysKe mpocTi;

B) IIPOCTI;

I') CKJIAJIHI.

KOHTPOJIBHI ITNTAHHA /IO TEMU

1. Ha saxi nepwouepeosi numanHs HeOOXIOHO Oamu 8i0n06i0b npu
NPoBeOeHHi NPOEKMHO20 ananizy?

2. ki esontoyii po3eumKy ma 0CHOBHI CKIA008I NPOEKMHO20 AHANIZY?

3. Axi ocnoeni o3naxu ma npuHyunu npoeKmHo2o ananizy?

4. 3a  akumu  6azoeumu  Kpumepiamu — GiOPIHAIOMbCA — 0COONUBOCTI
@yukyionysanms npoexmy ma opeanizayii?

5. Axum wunom eniuearome Gud, KIAc, Macwmab [ mun npoekmy Ha
BUBHAYEHH5L CKAAOY 1020 YYACHUKIE?

6. Axum uuHOM enemMenmu 308HIUHBLOCO MA GHYMPIUHBO2O CepedosUyd
BNIUBAIONL HA OYIHKY NPOEKMY?

7. 3a akumu Kpumepismu Kiacugikyroms npoexmu?

8. Axi ocHogHi ghazu ma cmaoii Heummesoeo Yyuky npoexmis?

9. Axi  ocobausocmi  oHcummesozo YUKy — 302aNbHOHAYIOHATbHUX,
PeCiOHANbHUX [ IOKATbHUX NPOEKmig?

10. Axi ocHosHi pobomu HeoOXiOHO NpoBOOUMU HA NePeOiH8eCMUYIUHIL,
iH6ecmuyiuHil ma excniyamayiunii gazax npoekmia?
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Tema 2. [ncmpymenmapiu npoexmuo20 ananisy

3micToBi MUTaHHS BHBYEHHsI TeMH: BH3HAaueHHS IIHHOCTI TPOCKTY.
Butpatn i BUroJM y MpOCKTHOMY aHali3i, iX 3MICT i OIliHKa. AJbTepHATHBHA
BapTICTh SIK KJIOUOBA KOHIEMMLIS HPOSKTHOTro aHaimizy. OOUYMCIEHHS TIpaHHYHUX
BUTPAT SIK AalIbTEPHATUBHOI BapTOCTi mHpoaykuii mpoekry. CyTHICTH Ta BHAM
TPOIIOBOTO MOTOKY. 3HIHCHEHHS aHali3y MNPOEKTY Ha OCHOBI JOCIHiMKEHHS
TPOIIOBOTO INOTOKY 3a IPOEKTOM. YpaxyBaHHsS iH(ILII B NPOEKTHOMY aHAi3i.
[TpuiHATTS NPOEKTHUX pIlleHb 32 Pi3HUMH cueHapisMu. DakTopw, M0 BIUIMBAIOTH
Ha BapTiCTh KOUITIB.

2.1 Oprani3zaniiiHo-MeT010/10TiYHI cCXeMH BUBUYEHHS TeMHU 2
OcHoBHA TepMiHOJIOTisI

IinHicTh MPOEKTY — BH3HAYAETHCS SK PI3HHUIT MDK ITO3WTHBHHMH Ta
HETaTHBHIMH Pe3yJIbTaTaMHU MPOEKTY.

SIBHi BUTrOAM i 3aTpaTH — MarepiaNbHi BUTOJM, 3yMOBJICHI 3MCHIICHHIM YH
30UIBIIEHHSIM BUTpaT, a00 OTPUMAaHHS [JOJATKOBUX IOXOZIB, IO JO3BOJISIE
BU3HAYUTH X (hiHAHCOBE 3HAUCHHSL.

HesiBui Buroam i 3arparu — noGiuHi BUTOJM i 3aTpaTH, sIKi CYNPOBOUKYIOTh
IPOEKT, TOB’sA3aHi 3 CKOHOMIYHUMH Ta COLIaJbHUMU HACIIIKaMU MPOEKTY i MaloTh
HenpsMUi Xapakrep.

AJIbTepHATHBHA BapTiCTh — 1I€ BUT0/1A, B/l SKOT JOBEJIOCS BIIMOBHUTHUCS IPH
00MEXEHOCTI PecypciB, 1€ I[iHa BTPaueHOi BUT1THOT aIbTEPHATHBH.

KomnaynayBaHHs — OpOLeC MPUBEICHHS TENEPIlIHBOI BAPTOCTI TpoLIei 10 1X
MaiiOyTHBOI BapTOCTI y BHM3HAUEHOMY I€piOJi LUIAXOM HPUETHAHHS 10 IX CyMHu
HapaxoBaHOI CyMH IPOLICHTIB.

JIMCKOHTYBaHHS — TIPOIIEC MPOBEACHHS MalOyTHBOI BapTOCTI TPOLIeH 10 1X
TEMNePINTHhOI BAPTOCTI MUISTXOM BHJIYYEHHS i3 X MailOyTHBOT CyMU BIAMOBIAHOT CyMHU
MIPOIIEHTIB.

EdexTnBHa cTaBKa BiicoTka — cTaBKa, sKa BU3HAYA€ TOH BiTHOCHUM IOXII,
SIKHH OJIEPIKY€ BITACHUK KaIliTally 3a PiK y IJIOMY.

I'pomroBHii MOTIK — OCHOBHMI IOKa3HHK, IO XapakTepusye edexT Bif
iHBECTHI{ y BUIIAAI TPOIIOBHMX KOIITIB, SIKI MOBEPTAIOTHCS O 1HBECTOPA; OCHOBY
TPOIIOBOTO TMMOTOKY CTAHOBHTH YHUCTHII MPUOYTOK i CyMa aMOpTH3allii MaTepiaabHUX
Ta HeMaTepialbHUX aKTUBIB.

Indusinisn — mocTiliHe NMEpEeBUICHHS TEMIIB 3pOCTAHHS I'POIIOBOI Mach Haf
TOBAPHOIO, SIKE CIPUYHMHSE NIEPEIIOBHEHHS KaHAIIB 00Iry rpoIIiMa, 10 BUKIHUKAE iX
3HELIHEHHSI 1 3pOCTAHHS LIiH.

Jlitreparypa: 1, 2, 6, 8, 11, 21, 23.
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[ IiHHICTb IPOEKTY ]

{ € OZIHUM i3 OCHOBHHMX 3aBJaHb MPOEKTHOTO AHANI3y, BU3HAYAETHCA AK PI3HULSA

MiX BHTOJaMH NPOEKTY Ta 3aTpaTaMM Ha HOro peajizamilo, OLIHIOETHCA, YH i

i MepeBHILYIOTh BUTO/IM HAJl 3aTpaTaMH POEKTY

Buroau npoexty

Ile wmaTepiagbHi BUIOAM BiX
peadizanii IHBECTHIIIIHOTO
MPOCKTY y BHIVIAAI OCHOBHHX
Yl JIOJATKOBHX JOXOIIB Bif
Woro peamizamii, IO MalTh
(inaHCOBE 3HAYCHHS

Ile moGiYHI YK J10JATKOBO
OTpHMaHi I0XOJH BiJl peanizawil
MPOEKTy, IO (QOPMYIOTECA Y

€KOHOMIYHi Ta coliajbHi
HACIIIJIKU B LIIOMY

1

1

1

1

1

R 1

pasi TiJBUILCHHS |
NpuBaOIMBOCTI  TPOEKT! B .
P P pocKty B | HesiBHi

CYCITIBCTBI if MAalOTh MO3UTUBHI |

1

1

1

1

—

3arpaTi NpoeKTy

y

-

Y

Ile 3atpatm Ha peanizawiro
HPOCKTY, cyma SIKUX
0o0yMOBIICHA  3aIIaHOBAHUMU
pe3yabTaTaMi  iHBECTHI[IHHOTO
HPOCKTY, BEJIMYMHA KOTPHX €
OYEBHIHOIO

! Ile moGiyni 4um non_aTKQBi
| 3aTpaTi Ha peanizaniio
| TIPOEKTY,  fIKi  30LTBIIYIOTH
| KamiTalOEMHICTh HPOEKTYy 1 €
! pe3ylIbTaTOM 3MiH  yMOB
| 30BHIIIHBOIO Ta BHYTPILNIHBOTO
| Cepe/lOBHINA, 110 BIUIMBAIOTH Ha
| TIPOEKT

Ouinka 6uzio i 3ampam npoexkmy € 0a3010 TPUIHATTS YIPABIIHCBKHX PIlICHb, 1a€

MOXKJTUBICTh BHPILINTH TaKi MHTAHHS:

—[ 1110 € pe3yabTaToM IHBECTHLIITHOIO HPOEKTY Ta LUIAXIB HOro HocsraHHs?

r

ONTHMI3aIlii?
.

SIxi mxepena popMyBaHHS IHBECTULIHHUX 3aTPar 1 sIKa IX BapTiCTh, MOXKIUBICTD iX

e

IPOEKTy?
|

XT0 € cHOXHBaueM OTPHMAaHUX pe3ylIbTaTiB Bifg peamizamii iHBECTHIIHHOTO

r

|

Slkuit edexT OTpPUMYIOTH Bix peanizamii IHBECTHLIHHOrO NpPOEKTy B IpoLeci
MOPIBHSHHS BUTI 1 3aTPaT MPOEKTY Ta BU3HAYCHHS HOTO IIHHOCTI?

Ve

npoexty?
\.

SIKi OUTSIXM Ta MOXKIJIMBOCTI MIiABHIICHHS OTPUMAHHS JOJATKOBHX TOXOMIB Bij
peaJtizanii IPOEKTy Ta 3HIKCHHs Y CKOHOMISI 3aIUIAHOBAaHUX 3aTpaT Ha peaizaliio

N

J

Puc. 2.1 CyTHiCTb LIHHOCTI IIPOEKTY Ta ii CKIa10Bi
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Buroau, mio ¢popMyioThscsi B pe3yJbTaTi peasizamii mpoeKTy

: 36invwenns Hamypanbno2o 06cs2y eupobnuymea — HaHOUIbUI TUNOBMH BHA
)} MaTepialbHUX BHUTi, BU3HAYEHHs SKNX 0a3yeTbCs HAa MOJATKOBAX TPOLIOBHX :
i HAJXO/DKEHHSX, 10 BMHUKAIOTH 3aBISKH peaiizaiii MpoeKTy i CHpHSIOTH
* 3MCHILCHHIO CO0IBapTOCTI MPOIYKIIil i

e N s N NN RN E SR AN NS AR NN AN NN AN AR N AR AEEEEAEAEESEEEREEEEREEEEREEEEEEEEEEEEREEREREs

Hl()eumeunﬂ Kﬁ’(l/ll(i)lk‘[lull npaumnume o pgae 3Mmory HIZ[BI/IU_II/ITI/I SIKICTD :
— HpO}IyKLIll YHUKHYTH PU3UK Gpaky, JOCATTH I[OBTOCTpOKOBOl p]BHOBaTI/I

N NN NN AN NN RN RN AN NN EE AN AR NN AN EEANAENEEEEREEEEEEEEAEEEEEEEEEEEREREEREEEsmmnnd

penas
¢ [iosuwenna sxocmi npodykyii npoexmy, O BIIMBATUME Ha Oiibl TpuBaje ii
: 30epeskeHHs Ha CKIaji, 0e3 yTpaTn CHOKMBYMX BIACTHBOCTEH, i ii peani3auiﬂ y =
i TIepioJl MAaKCHMAJIBHOTO MOMMTY Ha PUHKY H MiHiManbHOi mpomosuuii 3 Goky :
: i KOHKypeHTiB

 Poswupenns mepeoici 36ymy npodykyii, M0 CHPUATAME 30iNbIICHHS YAaCTKU &
—»: PHHKY, KUIBKOCTI IIOTEHIIHHNX CIIOKHBAYiB, OOCATIB peali3awii Ta sIK HACIiTOK
I JIOXOJB IPOCKTY

pi 3MCHLICHHIO GpaKy i [OHaAHOPMATHBHHX BiJXOLiB, POSLIMPCHHS aCOPTUMCHTY
: 3abesneunTb 3MiHy CTPYKTYpu 30yTy Ta ii ONTHMI3allif0 ULIIXOM 301IbLICHHS
* YACTKH HaiOimbII peHTabe bHOT MPOLYKIIT

' Poswupenns eudié npodykmy, copmie i npodykyii nepepo0Ku, o CUPHATHME

Puc. 2.2 Buroau, 1110 (GopMyIOTECS B pe3yJIbTaTi peajizalii NpoexTy

AJbTEepHATHBHA BapTiCTh Y MPOEKTHOMY aHadi3i — Il BTpaueHa BUTOJa Bij
BUKOPUCTAHHS OOMEXKEHHX PECypCiB Ul JOCATHEHHsS OJHI€l METH 3aMiCTh
IHIIIOTO BapiaHTa 1X 3aCTOCYBaHHS

! BUHHMKAa€e 3a HasBHOCTI OOMEXKEHOCTi pecypciB Ha 00’€KT uH

¢ JiSUTBHICTB, 110 € IIHHUMH JJISl KOTOCh

OOMEXKEHICTh  pecypciB  3yMOBIIIOE  HEOOXIIHICTE  BHOOPY
0e3mocepeIHbO 3 00’ €KTIB, Jie ICHY€ aabTepHATHBA, IO B CBOIO
4yepry, BU3HAYA€ OLIHKY 1 TOPIBHSHHA CyMapHHX BHUTII Ta
BUTpPAT

BUI'0JIa, BIJl SIKOi JOBEJOCS BIAMOBUTHCS 3a OOMEKEHOCTI
pecypciB, 1ie HiHa BTPa4e€HOl BUTIIHIIIO! allbTePHATHBH

SEEEEEEEEEEEL  AEEEEEEREEEEEEEE

Puc. 2.3 CyTHICTb albTepHATUBHOI BAPTOCTI B IPOEKTHOMY aHai3i
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1AHI O3HAKH BUTPAT
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BusnaueHHs1 101aTKOBUX BHTi Bill IP0OeKTy Ta 3aTpaT Ha iioro peaJizamiio

|[|:> Po3paxyHoOK J101aTKOBHX BHIi

6a3yeThbcs Ha PO3PaxyHKy MPHPOCTY BHT1J, SIKi OTPUMAaHI 3aBISKI
3IIHCHEHHIO MPOCKTY, TIOMHOKEHOMY Ha LIIHY BUTiA:

Jooamxosi sucoou npoexkmy = AB P,

nie AB — 101aTKOBI BUTOIM, OTPHMaHI 3aBJISIKU 3/1IHICHEHHIO IIPOEKTY;
P, — mina Buriz

|[|:> Po3paxyHOK 10aTKOBHX 3aTPaT

IPYHTY€TbCSI HAa BM3HAYEHHI KUIBKOCTI MHOTPIOHMX JOJATKOBHX
pecypciB, TOMHOXKEHHX Ha iX IiHY:
Hooamxosi sampamu npoexmy = AQy; P, ,

nie AQ, — KiIbKiCTh TOIAaTKOBUX pecypciB, HEOOXIIHHUX JUL pearizamii

MPOEKTY;
P, — nina pecypcis

MerouKa OLIHIOBaHHS HESIBHUX BUT1] 1 3aTpaT

' Busnauenns yin moseapis i nociyz cnopioneHux pumKie, Ha SKUX Ii HesBHi
[~ BHI'OJIM Ta 3aTPATH MAIOTh KiJIbKICHE BUMIPIOBAHHS.

L L N RN PR Ny

i Henpsme oyinioeanmns, abo oyiniogamma yin moeapie 2inomemuunozo :
! pumKy, IO TIONATAE B ONMUTYBAHHI JIIOJEH, SIKHX CTOCY€ThCS INPOEKT, UM :

| Oynu 6 BOHM TOTOBi 3aIUIaTHTH (332 OTPUMAaHHS BUrOAM ab0 YCYHEHHS :
i 3aTpar), Yd OJepKaTH KOMIIGHCalilo (3a BiIMOBY Bix Burig abo 3a :

i 3aTparm), IKOW iCHYBaB PUHOK JUIS IIUX HESBHUX BUT1[] a0 3aTpar.

i Maxcumanvbna — MminiManeHa 6eiuduHa € BU3HAYEHHAM KiTbKicHOT
— BCJIMYMHU HESIBHUX 3aTpaT, Ky BUTOJM IOBHHHI NepEOUTbIINTH.

Puc. 2.5 Bu3HaueHHs JOAATKOBHUX BUTI] 1 3aTpaT NPOEKTY
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BB ingusnii Ha HoMiHaJIbLHI Ta peaibHi 1oxoau (ipMu
(po3paxyHOK HOMIHAJIBHOI CTaBKH JIOX1IHOCTI 3TiIHO 3 Pi3HUMHU TEMITAMHU

L iHGuAIT 20%, 40%, 75%)

BapianTtu BrutuBy iHQISIIIT
[Tokaznuku
I I I
1 2 3 4

fre)anLHa CTaBKa JOXITHOCTI, 100 100 100
Tewmr iHGsIii, 20 40 75
(U]
PeanpHa cTaBka JOXIJIHOCTI, 110
CKOPEroBaHa Ha TeMII 1HGIALi, 20 40 75
(r=t
HowminanbHa cTaBka JTOXiqHOCTI,
(i=r+t+r-t 140 180 250

B3aemMo03B’5130k  pealibHOI Ta HOMIHAJIBHOT
CTaBKH JIOXiTHOCTI

PeanpHa  MaiiOyTHS  BapTicTh  1HBECTOBAHOIO :
KamiTayy — 30UIBLIYETBCS, HPHHOCHUTH  JIOXIf, i
i He3Ba)KarOUM Ha TeMIH 1HOISLIT

He BinOyBaeTbhcst mpupocTy MaiOyTHBOI BapToCTi i
IHBECTOBAHOTO KamiTaly, SIKAH [OIJIHHAETHCS |
TeMnoM (il

PeanbHa  MaiiOyTHs  BapTicTh  iHBECTOBAHOIO
i KamiTalmy 3MEHIIYETHCS, NPOEKT He INPHHOCHTH |
i 10X0[y i € 30MTKOBUM H

Puc. 2.7 Bruus in¢simii Ha popMyBaHHS HOMIHAJIBHOI Ta peaibHOI CTaBKH
JOXOIY

41



Ha cvoeooni

Ha maiboymune

Tenepinns (moTo4yHa) / MaiiGyTHs BapTicTh
sapicts (PV) AuCcKOHTYBaHHs ¢

komTiB (FV)

N\

Tenepimns (moTouHa) MaifOyTHS BapTicTh
Baprictb (PV) > KOMIAYHAYBaHHS

koTiB (FV)

Puc. 2.7 CyTHiCTh BapTOCTI TPOIICH Y YACOBOMY aCIEKTI

dakTopH, 1110 BIUIMBAIOTH HA BAPTICTh KOLITIB

¢ foxiounicmu  ineecmuyiii — XapakTepusy€ MOXIIHBE IIOBEPHEHHS :

BKJIQJICHOTO KaIliTady Ta OTpUMaHHS NPHOYTKY BiJ IHBECTHIIHOI
! IisUTBHOCTI B peasbHi i (iHAHCOBI iHBECTHIIIT

i Temn inghnayii — xapakTepu3sye TCH/CHIIIT 10 3pOCTaHHS 1iH Ha
pecypceH, SIKi € CKJIaIOBUMH iIHBECTUIIINHUX BUTPAT, 301TbIICHHS
i 3aruIaHOBaHO1 cOOIBapTOCTI MPOIYKIIT

i Pusuxku, wo

nog’sizami 3 IHeecmuyiliHol  OIUIbHICMIO,  — i
i XapaKTepU3yIOTh BipPOTiJHICTh MOBEPHEHHS BKIIAJCHOTO KaIliTaly UH

: OTPUMAHHA 30MTKOBOCTI BiJl iHBECTHI[IHHOI MisSTTEHOCTI, MOKIMBICTD |
i Oro OKyIHOCTI

Cmaska 00x00y Ha Kaniman IiHéecmopa — XapakTepH3ye CTaBKy i
MPOIICHTA JOXIIHOCTI BKJIAJCHOIO KariTaly 3 TOYKH 30py iHBECTOpa

Ta Horo OaueHHs YWHHWKIB BIUIMBY Ha BapTICTh KamiTaly B
Maii0yTHbOMY

Puc. 2.8 dakropu, 110 BIUIMBAIOTH HA BAPTICTh KOIITIB
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Mertozau OLIHIOBaHHS BapTOCTI Ipollel y yaci

:)l Memoo napouwienns (KomMnavHoveamnms)
1

i mpolec mpuBeeHHs MailGyTHLOT BAPTOCTI rpoIIEH 10 iX TeNepillHbOT BAPTOCTI |
{ IUIAIXOM BHITy4eHHs 13 iX MaiOyTHbOI CyMM BiANOBIAHOI CyMH IIPOLIEHTIB i
i («IHCKOHTY) i

1—[ Ha OCHOBI MPOCTHX BiICOTKIB ]

MaiiGyTHs BapTiCTh TpolIel 3 ypaXyBaHHSAM HAapaXxOBaHOI CyMH HpOIEHTa
BHM3HAYAETHCA 32 (GOpMyIIor0
FV =PV +1=PV x(+nxi).

TIpu KOPOTKOCTPOKOBUX (hiHAHCOBUX OIEPAIlisiX 3aCTOCOBYIOTHCS Taki (hopmynu:
r .
FV =PV x (1+;><1) ,

ne k — KimbKicTb OHIB y polLi; t — KUIBKICTb JHIB TPUBAIOCTI OaHKIBCHKOI omeparii.
MoskiuBi 3 BapiaHTH pO3paxyHKY HApOIICHHS:

1. Amnrmidiceka mojenb — 365 / 365;

2. ®panmy3bpka Moaeis — 365 / 360;

3. Himenska mozens — 360 / 360.

'—| Ha OCHOBI CKJIAJHHUX BiICOTKIB ]

Ilpu pospaxyHKy MaiOyTHBOI BapTOCTI TpOIICH B Ipomeci HOro HApOIICHHS 3a
CKJIAHMMH MPOIICHTAMU BUKOPUCTOBYETBCS Taka (opmyia:
— =\

FV,=PV x(1+i)".
Cyma npouienTa (% ) B 1IbOMY BHIIAJIKy BU3HA4YA€THCA 32 GOPMYJIIOr0

I, =FV, -PV.
Slxmo HapaxyBaHHA % 3AIHCHIOETBCS M pa3iB Ha pIK 32 HOMIHAIBHOIO PIYHOIO
CTaBKOIO j, TO MaifOyTHsI BapTICTh IPOILCH BU3HAYAETHCS 32 TAKOIO (hOPMYJIOIO:

FV_ =PV x[(uL)J ,
m

Je j — HOMIHAJIbHA CTaBKa BiJCOTKA; M — KUIBKICTH IEpPiOAiB HApaXyBaHHS B OJHOMY
POLIi; N — KUTBKICTB LIITMX POKIB.

Ipy BriIagaHHI rpomieil JOCHTh YacTO AOBOAMTHCS BUOMPATH KpaIlMil BapiaHT MiX
JIBOMa aJbTCPHATHBHUMHM, SIKi BiIPI3HAIOTBCS CTaBKaMH BiJCOTKIB 1 KUIBKICTIO
nepioniB HapaxyBaHHs. JUist 1X NOpIBHSHHS BHKOPHUCTOBYEThCSI e(DEKTHBHA CTaBKa
BIZICOTKIB, 1[0 BU3HAYAETHCS 32 (HOPMYIIOIO

\m
i=[1+i] —1
m

Puc. 2.9 Metoau oLiHIOBaHHS BapTOCTI rpoiie y yaci (MeTo
KOMIIayH/TyBaHHs)
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MeTou OIiHIOBaHHS BAPTOCTI TPOIIEi y Yaci

—N  Memoo OUCKOHMY8AHHA

MpoIleC TPHUBEICHHS TeNepilHbOoI BapTOCTI rpomeld 10 iX MaiOyTHbOT
BapTOCTI y BHM3HAYEHOMY Hepioi LUIIXOM NPHUEIHAHHS [0 IX CyMH
HapaxoBaHOI CYMH ITPOLICHTIB

’_| Ha OCHOBI MPOCTHX BiICOTKIB ]

MaremaTnune AUCKOHTYBAHHSA

TenepimHs BapTiCTh TPOIIOBMX KOIITIB 3 ypaxXyBaHHSAM pPO3PaxXyHKOBOI CyMH
i JIICKOHTY BH3HAYA€ThCS 33 TAKUMHU (hOPMyTaMH:

1 1
PV=FV-D=FVx——=FVx——;
1+nxi t .
l+%><l

: 1
D=FV-FVx———,
I+ixn
i ne D — cyma juckonty (po3paxoBaHa 3a IPOCTUMH MPOLEHTAMHU) 32 00yMOBJIeHUI
i mepiox 4acy B LIJIOMY.

’—[ Ha OCHOBI CKJIAJHUX BiJICOTKIB ]

MaTeMaTH4He AHCKOHTYBAHHS
Ilpu po3paxyHKy TemepiliHboi BapTOCTI TPOLIOBHX KOWITIB Yy MpoLeci
JIMCKOHTYBAHHSI 32 CKJIaJHUMU IIPOLICHTaMH BUKOPUCTOBYETBCS Taka (popMyJa:

FV FV,

(1+3)

. m-n °
1+
m
CyMa IHCKOHTY DC y IIbOMY BHIIaJKOBI BU3HAYA€THCS 32 (HOPMYIIOI0

D,=FV-PV,.

BankiBcbke TUCKOHTYBAHHSI
PV=FVx(1-nxd)=FVx (l—éxd) ,

ne d — obuikoBa craBka.

Puc. 2.10 Meroau OLiHIOBaHHS BAPTOCTI TpoIiIei y yaci (MeTo
JIUCKOHTYBAHHSI)
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PI3HHI MK KIUJIBKICTIO OTPUMAHUX 1 BUTPAUYCHHX
I'powosuii rpomiedd, (GakTHUHI YKCTI TOTIBKOBI KOIITH, SIKi
nomik (I'T1) HA/IXOJATh [0 IiJANPHUEMCTBA (4M BUTPAYAIOTHCS
HEM) [IPOTSITOM JIESIKOTO BH3HAYEHOTO MIEPioy

C L o 50 TPOIIOBUI TOTIK OOYHCIIOETHCS SIK PI3HHUIST MiXK
H Py i : HAJIXOJUKCHHSIMH ~ TIPOLIOBHX  KOIITIB Ta  iX

[IPOEKTHOT'O
aHalizy

BUTpaTaMH, W0 CTBOPIOIOTBCA Yy pe3yibTaTi
peauizarii IpoexTy

3 TOYKH 30py
OyXraiarepchbKoi 3BITHOCTI

JOPIBHIOE TPOIIOBOMY IOTOKOBI, BHUILIAYCHOMY
HocTavaJbHUKAM  KaliTaly, SKUH BigoOpaxkae
TeHepalliio  TpomeH  3aBOsJKM  PI3HOMAHITHIN
MUSUTBHOCTI  TIANPUEMCTBA MIOAO BUKOPUCTAHHS
rpomeii abo0 Ha BHUIUIATY KPEIUTOpaM YU
BIIACHUKAM (ipMu

I'TI 3 aktuBiB = I'Tl kpeautopam + I'Il akiionepam

I powosuii

nomix
3 aKTHUBIB

> Onepayitinuii 2pouiogutl NOmixk —

i 1€ MOTIK TPOIIEH, 10 € PE3yIIBTATOM IIOJIEHHOT poOOTH BipmMu 3 i
{ BupoGHMITBA i mpomaxcy. Butparti, nos’s3aHi 3 iHAHCYBaHHAM
i QipmMoto CBOIX aKTWBIB, HE BKIIOMAIOTHCA [0 ONEpaLiifHOro
i TIOTOKY, OCKIIbKM BOHH He € OTIepaIliifHUMHU BUTPATaMH

I_' Kanimanoni eumpamu —

i e 9HCTI BHTpaTH HA OPHAOAHHS HOBHX  AaKTHUBIB :
! mignmpueMcTBa 6e3 MpoJaXxy HasBHUX aKTHBIB i

¥

i 1e pi3HULS MK 30UIBIICHHSIM MOTOYHUX aKTHUBIB BHACIIJIOK i
{ peanisauii HOBOTO IPOGKTY Ta ABTOMATHYHUM 3GiNIBIICHHSIM
{ KPeIUTOPCHKUX DPAXyHKiB | HapaxyBaHb, BHUMIPIOETBCS SIK
i 3MiHa 9dcTOro pobOodYOro  Kamirtaily 3a Hepiofg, 1o
TTOCTIKY€ThCSE

MiCTHTb TPU KOMIIOHEHTH

Ipupicm yucmozo pobouozo kanimany —

Puc. 2.11 [1oHATTS TPOIIOBOTO MTOTOKY
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2.2 TIpaKkTH4Hi 32aBJJaHHS Ta CUTYyaWii 10 TeMH

3aBaanns 1
MaiibytHs Bapricts Tpomeit — 2000 rpH. HominaneHa piuna craBka — 15%,
HapaxyBaHHS BiIOyBaloch LIOKBapTAIbHO. BH3HauTe po3Mip IHCKOHTY 3a
CKJIaJITHUMH BiZICOTKaMH 32 PiK.

Fv, =PV><((1+L)]
m

e = FI,/ o 2000 i 1210_;)807 = 1726 ,07 2pn.
[”LJ [1+0,15J ,
m 4

BucnoBok. IIpu po3mimmenHi rporeif min 15% piunux inBectop orpumae 2000
TpH. 4epes3 pik 3a ymoBH Bkiaay 1726, 07 rpH.

3apaaHHs 2
[Migpaxyiite eheKTUBHY IIPOLEHTHY CTAaBKY 3a JIETIO3UTOM, SIKIIO HOMiHAJIbHA
CTaBKa JOPIBHIOE 16 CKIaZHUM BiICOTKAM 1 HPOILEHTH HApaXOBYIOTHCS KOXKHHH
KBapTal.

iy 0,16 \*
i=[1+—] -1=(1+ . ) —1=1,1698 —1=0,1698 = 16,98 %.
m

BucHoBok. 3a ymMOBHM pO3MillleHHs Tpomiedl Ha oauH pik mix 16% mpu
[IOKBapTaJIbHOMY HapaxyBaHHI BIJICOTKIB JIOPIBHIOIOTH YMOBI HapaxyBaHHS IIHUX
BizicoTKiB | pa3 Ha pik mix 16,98%.

3apaanHs 3
Ha sixmii ctpox dipma Moxke B3STH KpeguT y OaHKy B po3mipi 400 Tuc. IpH.,
mo6 BiH He mepesuiryBaB 500 tuc. rpH. mpu 40% piYHUX 1 KUIBKOCTI AHIB y powi
365?

FV=PVx((1+1xi)J:t=LP_Vx ;
k PV xi
¢ =300=400 65— 228 on.

0,4% 400

BucnoBok. [{ns toro, mo6 ¢ipma He mepesumryBama 500 Tuc. rpH., ii
noTpiGHO B3siTH KpeauT po3mipom 400 tuc. rpH. Ha 228 nHIB.

3aBnanns 4
Busnaure, 110 sikoro 0aHKy BHT1IHIIIE BKJIACTH KOIITH HA JACTIO3UT TEPMIHOM 3
POKH, SIKIIO:
—HepIuui 6aHK NporoHye npocti Bigcotku — 10% 3a miBpivus;
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—Apyruii 0aHK TIPONOHYe CKIagHI BIACOTKM — IPH LIOKBAPTAJbHOMY
HapaxyBaHHi 20% piuHHX;

—TpeTii — CKIagHi BIICOTKY 3 HAPAaXyBaHHAM 2 pa3u Ha PiK NPH HOMiHANBHIN
piuniii ctaBui 18%.

bank 1:

i=10%x2=20"%.

bank 2:

0,2\¢
i=(1+?) —1=1,2155 —1=21,55%

2
i=(1+%) —-1=1,1881 —1=18,81%.

BucnoBok. HaiiGinbimn npuBaOnuBi Ui BKIAJAHHS KOIITIB YMOBH JIPyTrOro
6aHKy — i 21,55 BiICOTKIB pivyHUX.

3apaanus 5
Busnaurte HaiOLIbII IPHUBAOINBI YMOBY BKJIAJAQHHS IPOIICH:
1) 6ank 1 npononye 30% piuHUX 31 IOMICSYHIM HapaxXyBaHHSIM BiJICOTKIB;

2) 6ank 2 mponoHye 35% piuHHX 31 IOKBapTaJbHUM HapaxyBaHHAM
BIJICOTKIB.

bank 1:

0.3 12
i=(1+ 1’2 J —-1=1,3448 — 1= 10,3448 (34,48 %).

0,35)*
i= 14557 —1=1,3986 —1=0.3986 (39.83%)

BucnoBok. HaiiGinbim npuBaGnuBi Ui BKIAJAHHS KOIITIB YMOBH JIPyTrOro
6anKy — i 39,86 BiICOTKIB piUHUX.

3aBaaHHs 6
InnuBinyanpauii iHBectop Mae 2000 rpH. i Oakae MOKIACTU iX HA JICMO3UT
TepmiHoM | pik. HeoOXigHO BH3HAYMTH MaWOYyTHIO BapTiCTh KalliTalxy Ta PO3Mip
3BUYAHOIO TPOIICHTA 32 BECh MEPi0jl iIHBECTYBAHHS 3a YMOBH, 110 CTaBKa MPOLICHTA
CTaHOBUTH 8% IIOKBAPTAIBHO.
FV = PV x(1+nxi)=2000x(1+4x0,08)= 2640 zpn.

i=8%x4=32%

BucHoBok. [I0KIaBIIN KOIITH Ha JETO3HUT TePMiHOM | piK, iHBECTOp OTpUMaE
B KiHIII TepMiHy 2640 rpH.
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3apaanus 7
INoknaBuIM KOIUTH B KOMEpLiHUN OaHK Ha 2 poku min 15% piuHux, iHBECTOp
orpumaB 3000 rpH. BusHaunTH po3Mip MOYATKOBOIO KamiTaly Ta CyMy NpUOYTKY,
0JIepKaHOTo BiJ 1i€l piHaHCOBOT IHBECTHIIII.
F

PV = Vn _ 3000 - 3000
(1+i) (1+0,15F 1,3225
Ilpuoymok = FV - PV = 3000 — 2268,43 = 731,57 2zpn.

=2268,43 2zpn.

BucnoBok. Po3mip mnowarkoBoro kamitany ckinagae — 226843 rpH., cyma
npudyTky — 731,57 rpH.

3aBaaHus 8

IlignpuemMcTBO MiaHye OTPUMATH MaKCUMaJbHUM NMPUOYTOK Bifl pO3MIlIEHHS
Ha moyaTok poky 40000 rpH. 10 OaHKy TepMiHOM Ha OAMH pik. bank A 3xilicHIO€
HapaxyBaHHs 3a IPOCTUM BiZICOTKOM 26% ojuH pa3 Ha pik, a 6ank b — 3a ckinagHum
BigcotkoM 6,0% miokBapranbHO. HeoOXigHO it KOXKHOTO 13 OaHKIB BU3HAYUTH
MalOyTHIO BapTICTh TpoImIed, CyMy BiJICOTKa 3a BECh NeEpioJ IHBECTYBaHHS Ta Ha
OCHOBI ~ OTpMMaHHX  pe3yJNbTaTiB MNPOBECTH  OLIHIOBAaHHS  MPHUBAOIMBOCTI
IHBECTHIIHHUX YMOB PO3MIIIEHHS BKIIAMY.

bank A:

FV , =PV x(I+nxi)= 40000 x(1+1x0,26)= 50400 2pn .;

i =26%

bank b:

FV =PV x(1+i) = 40000 x(1+0,06) = 50500 opn.;

i=(1+0,06) —1=1,2624 —1=0,2624 (26,24 %);
A=FV , - FV,=50500 —50400 = 100 zpn.

BucnoBok. MaitbyTast BapTicTh rpomieit 6ank A — 50400 rpH., 6ank b — 50500
TpH., IPUBAOIHUBICTh IHBECTUIIIHHIX YMOB po3MmimieHHs Bkiaay 100 rpH.

3aBaaHHs 9

BusHauTe peanbHy MailOyTHIO BapTiCTh IHBECTHIH 4epe3 2 POKH, SKIIO 1X
o6csar — 300 THC. TPH.; CTaBKa JUCKOHTY 3 ypaxyBaHHAM iHQumii — 25%, miHu B
cepeaHpoMy 3pocTyTh Ha 11%.

FV, = PV, x[(1+r)x(1+m)]".

IT remm iH LT,

r—(i—-1II)

FV,=300x[(1+0,25)x(1+0,11)]" = 300 x 1,9251 = 577,54 muc .2pn.

BucnoBok. PeanbHa BapTicTh iHBecTHIIN uepe3 2 poku ckiazne 577,54 tuc.
TpH.
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2.3 TECTOBI 34B/[AHHA JJJIA 3AKPIITJIEHHA TEMH

TA CAMOKOHTPOJIIO 3HAHb

1. y (dinancoBux po3paxyHkax (mpu KOMIAyH/IyBaHHi)
BHKOPHCTOBYIOTHCS:

a) MiHIMaJbHI BiJICOTKH;

0) pOCTI BiJICOTKH;

B) CEpe/HI BIICOTKH;

I') CKJIaIHI BIJICOTKH;

1) 00J1iKOBa CTaBKa.

2. LlinHicTh MPOEKTY BU3HAYAETHCS:

a) K cyMa MDK IO3MTUBHHMH Ta HETaTUBHUMH pe3yJbTaTaMu Bij peaiizanii
MPOCKTY;

0) fK pI3HHISM MDK TO3UTHBHHMH Ta HETATHBHUMHU pe3yJbTaTaMHU BiJ
peautizarii IpoeKTy;

B) SK J0OYTOK MK ITO3UTHBHHMH Ta HETaTUBHUMH pe3yJbTaTaMh BiJ
peastizailii IpoeKTy;

I) SK BIIHOIICHHS MDK ITO3MUTHBHHMH Ta HETaTUBHUMH pe3yJIbTaTaMH BiJ
peastizaiii IpoeKTy.

3. Y npoekTHOMY aHaJi3i pO3Pi3HAIOTH TaKi BUTO/IM i 3aTPATH MPOEKTY:
a) pOCTI i 3MilaHi;

0) ckJa/iHi, CIIPOLIEHI, 3MillIaHi;

B) SIBHI il HESIBHI;

r) yci BiANOBiAI MpaBUIIbHI.

4.Y ¢pinancoBux po3paxyHkax (MpH THCKOHTYBAaHHi) BUKOPHCTOBYIOTHCS:
a) MiHIMAJIbHI BiZICOTKH;

0) mPOCTI BiICOTKH;

B) Cepe/iHi BiJICOTKHY;

T') CKJIaJIHI BIZICOTKH;

1) 00JTIiKOBa CTaBKa.

5. SIk 3MiHIO€TBCSL 0a3a /ISl HApaXyBaHHS NMPH PO3PAXyHKY 3a NMPOCTHMH
BigcoTKaMm:

a) MOCTYIOBO 301JIbIIYETHCS;

0) 3QJIMIIAETHCS HE3MIHHOKO;

B) MOCTYIIOBO 3MEHIIIY€ThCS.
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6. Haii6inem TumoBHMii BHA MaTepiaJlbHMX BHTIl, BH3HAYEHHS SIKHX
0a3yeThesl HA TOAATKOBUX I'POIIOBHX HAIXOMKEHHSX, 110 BUHUKAIOTH 3aBISIKH
MPOEKTY:

a) 301IbIICHHS TEMIIIB PO3BUTKY raiys3i;

0) 30ibIIICHHST 00CSTIB BUPOOHHIITBA;

B) 301nblIeHHS (QOHIY OIIATH Mpalli;

r) 30UIbIICHHS PIBHS MaTepiajJbHUX BUTpAT.

7. Ilpn sakiii TpuBajocti ¢QiHaHCOBO-KpeIUTHUX omepauiii Kkpame
BHKOPHCTOBYBATH HAPAXYBaHHS 32 CKJIATHUMH BiICOTKAMM:

a) KOPOTKOCTPOKOBIH;

0) cepeIHbOCTPOKOBIIA;

B) JIOBTOCTPOKOBIH;

T) yci BIAMOBI/I MPaBUIIbHI?

8. SIki cmoco0u THCKOHTYBAHHSI BHKOPHCTOBYIOTHCSI 3aJI€5KHO Bin wmijeit
AUCKOHTYBAHHS i BUAY NPOLEHTHOI CTABKH:

a) CTaTUCTUYHE JUCKOHTYBAHHS;

0) MaTeMaTH4YHEe JUCKOHTYBAHHS;

B) (hiHaHCOBE TUCKOHTYBAHHS;

r) OaHKIBCbKE TMCKOHTYBAaHHA?

9. EdexTnBHA cTaBKa BiicOTKa — 1e:

a) CTaBKa, sKa BM3HAYa€ Ti BITHOCHI BUTPATH, SIKI CIUIAUy€ TO3MYAIBHHK 32
KOPHCTYBaHHSI TPOLIOBHMH KOLITAMH 32 PiK y LIOMY;

0) craBka, fKa BM3HAYa€ TOH BIJHOCHUI JOXiJ, SKUH OJEpKy€ BIIACHUK
KalliTary 3a pik y Hiiomy;

B) CTaBKa, sKa BHU3HAYA€ TOH BINHOCHUH IOXil, SKHH OIEp)Kye BIIACHHK
TPOIIOBUX KOIITIB 32 KOXKHHIA MICSIIh BIITOBITHOTO POKY.

10. IIlo Mae BinoOpaxkaTH JUCKOHTHA CTABKA, IKa BHKOPHCTOBYETHCS Y
po3paxyHKax eQ)eKTHBHOCTi iIHBeCTHLIIHUX NPOEKTIB:

a) MPOTHO30BaHMI TeMN iHQIIALLIT;

0) OviKyBaHy MpOILICHTHY CTaBKY ISl ICTIO3UTHHUX OTEpAIlisiX, [0 BigoOpaxae
HOPMY MIiHIMaJBbHOT'O PHU3HKY;

B) PH3HKOBaHICTh KOHKYPEHTHOTO IHBECTHIIIHHOTO MTPOCKTY;

T) yci HaBeJIeHi BiAMOBiAl MpaBUIbHI?

11. Yci Butparn, 3MiHa sIKUX Oe3mocepeIHbO He MOB’s3aHa 3 00CATOM
BHPOOHHUITBA TAa MPOAAKY, HA3UBAIOTh:

a) CKOperoBaHi;

0) mpsimi;

B) 3MiHHI;

T') TpaHUYHI;

IT) TIOCTiHHI.
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12. ITponec mpuBeeHHs TeMePilIHHOI BAPTOCTI rpoueii 10 ix Maii0yTHHOL
BAPTOCTi y BH3HAYEHOMY MepPiofi MIJISIXOM MPUEIHAHHS 10 iX CyMH HAPaX0BaHOI
CYMHU MPOIEHTIB — 11e:

a) IUCKOHTYBaHHS,;

0) KOMIIAYH/IUHT;

B) aHyITeT;

I') yci BIINOBIl MPaBUIbHI.

13. SIxi BuAM OWIHKKM He BXOAATH [0 CKJIAAY IHTErpajibHOI OLIHKH
iHBecTHIiliHOT MPUBAGIMBOCTI MiANPUEMCTBA:

a) OIliHKa JIIKBITHOCTI ITaCUBIB;

6) oLiHKa NEPCIEKTUB PO3BUTKY raiys3i;

B) OLI{HKA IIJIATOCIIPOMOXKHOCTI;

I') OIIIHKA J1JIOBOi aKTUBHOCTI?

14. Ha 3miny BapTocTi rpomeii y 4aci BniiuBac:

a) 3pOCTaHHsI BApTOCTI OKPEMHX BUJIIB KaMiTaly B 4aci;

0) pU3HK i MOB'sI3aHa 3 HUM HEBU3HAUCHICTh;

B) TPUBAIICTh TEXHOJIOTIYHOTO IIUKJIY Y BUPOOHUIITBI;

r) iHGIALis;

II) 3pOCTaHHS KOLITIB y PEe3yJbTaTi PEeiHBECTYBAHHS OTPUMAHHX BiJ LILOTO
BiJICOTKIB;

€) parHeHHs IHBECTOPIB JI0 JIKBIHOCTI.

15. IIponec npoBegeHHss Maii0yTHLOI BAPTOCTI IpomIeii 10 iX TenepilHboi
BapTOCTi NUIAXOM BHJIYYeHHs1 i3 iX Mali0yTHbOI cymMM BiAmoBigHOI cymu
MPOIEHTIB — Le:

a) TUCKOHTYBAHHS;

0) KOMIayH/INHT;

B) aHyiTeT;

r) yci BiIOBiI MPaBUIIbHI.

16. /o sikoro BUAy NOTOYHUX BUTPAT HE MOKYTh HAJIe’KATH BUTPATH HA
omJaTy nmpaumi:

a) IpsAMUX BUTPAT;

0) yMOBHO 3MiHHUX BUTPAT;

B) 3arajibHO3aBOJCHKUX BUTPAT;

T') 3araJbHUX BUTPAT;

1) BUTpAT Ha MepcoHan?

17. AmopTH3auio BiTHOCATS J10:
a) eKCIUTyaTalliifHuX BUTPAT;

0) HENPSIMUX BUTPAT;

B) MaTepiabHUX BUTpPAT;

T') ONepaIliifHUX BUTPAT;

1) YMOBHO 3MiHHHUX BUTpAT.
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18. CTaBko10 10X01y Ha KamiTaJ 0e3 ypaxyBaHHsl iHasmii €:
a) 00’ eKTHBHA MPOICHTHA CTAaBKa;

0) peasibHa TIPOLICHTHA CTABKa;

B) CKOPEroBaHa MPOIIEHTHA CTABKa;

T') HOMiHaJIbHa IPOLIEHTHA CTaBKa.

19. Ha BeJiM4MHY NPOIEHTHOI CTABKH BIUIMBAIOTh TaKi YHHHUKHU:
a) TOX1IHICTh 1HBECTHIILIH;

0) BeJMUYMHA 1 TEMIT THIIALIT;

B) PU3HKH, TIOB’513aHi 3 iIHBECTHUIIISIMH;

I) yci BiINOBII MPaBUIIBHI.

20. CtaBKoOI0 J10X01y 3 MO3MHIi iHBecTOpa Ha NMPHBATHOMY PHHKY, SIKa
BKIIIOYAE iHduasuiio, €:

a) 00’ eKTHBHA MPOICHTHA CTAaBKa;

0) peanbHA MPOIIEHTHA CTABKA;

B) CKOpEroBaHa MpOLICHTHA CTaBKa;

T') HOMiHaJIbHa IPOLIEHTHA CTaBKa.

21. MaiidyTus Bapricth rpomeii — 2000 rpa. HominanbHa piuna ctaBka —
15%, napaxyBaHHsl Big0yBa/loch IIOKBAapPTAJbHO 32 CKJIAJHUMH BiACOTKAMH.
BusnauuTu TenepilmHio BapTicTh rpoueii:

a) 2300 rpH.;

6) 1400 rpH.;

B) 1739,13 rpH.;

r) 1726,22 rpH.

22. Iligpaxyiite eeKTHBHY NPOLUEHTHY CTABKY 3a [elO3MTOM, SAKIIO
HOMiHAJbLHA CcTaBKa JopiBHIOE 16% ckiIagHUX BiICOTKIB 1 mNpoueHTH
HAPaXOBYIOTHCH KOKHUII KBApTAJI 32 CKJIAJHUMHM BiICOTKAMHU:

a) 16, 98%;

6) 17,00%;

B) 17,02%;

r) 16,8%.

23. Ha skuii cTpok ¢gipma Mo:Ke B3ATH KpeauT y 6aHKy B po3mipi 400 Tuc.
I'PH., 100 BiH He nepeumyBas S00 Tuc. rpu. npu 40% piyHux i KinbkocTi JHIB
y poui 365.

a) 225 nHiB;

0) 230 nwis;

B) 228 nHiB;

r) 220 nuis?
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24. Bu3HauTe, 10 AKOro 0AaHKY BUTIHillle BKJIACTH KOIITH HA JEMO3HT
TepMiHOM 3 pPOKH, SIKIO: MepuMii 6aHK nmponoHye npocti BigcoTku — 10% 3a
miBpivys; Apyruii 6aHK MPOMOHYE CKJAAHI BiICOTKH — NMPH IOKBApPTAJIbHOMY
HapaxyBaHHi 20% piuyHuX; TpeTiii — ckJIagHi BiICOTKN 3 HapaxXyBaHHAM 2 pa3u
Ha pik npu HoMiHA/BHIll piuHiii cTaBui 18%:

a) 10 mepuIoro OaHky;

0) 10 Apyroro GAHKY;

B) JIO TPETHOTO OAHKY.

25. BusHauTe Haii0iabmI npuBabaMBI yMOBM BKJIaJaHHsA rpouleii 1o
O0anky: Oank 1 mnpomonye 30% piyHuX 3i HIOMiCSYHMM HapaxyBaHHAM
BifcoTKiB; 0aHk 2 mpomoHye 35% pivyHHX 3i HIOKBAPTAJILHUM HAPAXyBaHHSIM
Bi/ICOTKIB:

a) 1o mepuioro O6aHKy;

0) 1o apyroro GaHKY;

B) CyMH JIOXOJIiB OYyTh OJJHAKOBHMH.

26. InauBinyaabnmii inBecrop mMae 2000 rpu. i 6axkae mokyacTu iX Ha
naeno3ut TepMminoM 1 pik. Heo0xinHo BU3HAYNTH Mal0yTHIO BapTiCTh KamiTary
32 YMOBH, 1110 CTABKA MPOLEHTA CTAHOBUTH 8% IOKBaPTAJIbHO:

a) 2160 rpu.;

0) 2640 rpH.

B) 2320 rpH.;

r) 2000 rpH.

27. IloknaBImK KOWITH B KoMepuiliHuii 6ank Ha 2 poku nix 15% pivynnx,
inBecrop orpumaB 3000 rpa. Buznaure po3mip mHo4aTkoBOro Kamirajay 3a
YMOBH, 1110 0aHK HAPAXOBY€E CKJIa/Hi BiICOTKH:

a) 2200 rpH.;

6) 2250,85 rpH.

B) 2264,81 rpH.;

r) 2268,43 rpH.

28. IlinmpueMcTBO IUIAHYE OTPHMATH MAaKCHMAJILHHMII TPHOYTOK Bix
BKJIaJlaHHS Ha no4aTok poky 40000 rpH. 10 6aHKY TepMiHOM Ha oauH pik. bank
A 31ilicHI0O€ HapaXyBaHH$ 32 MPOCTUM BiicoTkoM 26% oauH pa3 Ha pik, a 0aHK
b — 3a ckaaguum Bigcorkom 6,0% mokBapraasno. Heo6xinno BU3HAYNTH, 10
sIKOro 0aHKY BUTIIHilIIe BKIAAATH KOIITH:

a) 10 OaHKy A;

0) 1o Oauky b;

B) CyMH JTOXO/IiB OyyTh OJTHAKOBUMHU?

29. BuszHauTe peajqibHy Maii0yTHI0O BapTicTh iHBecTHLiNi 4Yepe3 2 pokwu,

KO ix o0csr 300 THC. rPH.; cTAaBKa AUCKOHTY 3 ypaxyBaHHAM indusuii 25%,
LiHU B cepeIHbOMY 3pocTyTh Ha 11%:
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a) 551,45 tuc. rpu.;
6) 574,86 THC. IpH.;
B) 577,54 tuc. rpH.;
r) 581, 6 THC. TpH.

30. MaiioyTus Baptictb rpomeii — 4000 rpu. Hominaasna piuna craBka —
10%, napaxyBaHHs Bifi0yBaJoCh IOMICSIYHO 32 MPOCTUM BigcoTkoM. BuzHaure
po3Mip npudyTKy, OTPUMAaHOI0 Bix Hi€i pinancoBoi onepauii Ha kiHensb 1 poky:

a) 3621,22 rpu.;

0) 3636,4 rpH.;

B) 363,6 TpH.;

r) 3600 TpH.

31. InpuBinyaasnnii inBectop Mae 9000 rpH. i 6axkae mokiacTH ix Ha
neno3ut TepminoM 1 pik. Heo0xinHo BU3GHAYNTH PO3Mip 3BHYANHHOIO MPOLEHTA
3a Bechb NepioJ iHBeCTYBaHHS 3a YMOBH, L0 CTABKAa IPOLEHTA CTAHOBHTL 8%
IOKBAPTAJILHO:

a) 11880 rpu.;

6) 6818,18 rpH.;

B) 8%;

r) 24%;

1) 32%.

32. Croroani Ha Bamomy paxynky B 0anky jge:xkutTb 100 Tuc. rpH., Ha sKi
0ank HapaxoBye 20% piunux (1Ba pa3u Ha pik). Aky cymy Bu mMoxkerte mopiuHo
3HiMaTH 3 paxyHKy, o0 Ha KiHeub 5-oro poxky Ha Bamomy paxyHky
3ajumuiiocst 100 Tuc. rpH. 3a iHIMX piBHUX YMOB:

a) 5 Tuc. rpH.;

0) 8 Tuc. rpH.;

B) 110 THC. TPH.;

r) 20 THC. TPH.;

1) 21 Tuc. rpH.?

33. Bwusnaute, sKkMii BapiaHT mno3MKkM 1 THC. TpPH. € HaWOINBII
ONTHMAJILHUM:

a) 13 MOMICSYHOIO BUIUIATOIO 92 IPH. YIIPOIOBXK POKY;

0) 13 IOMICSYHOIO BHILIATOIO 49 TPH. YIIPOJOBIK JIBOX POKIB;

6) 13 IIOMICSYHOIO BUILIATOIO 36 TPH. YIPOJOBXK TPHOX POKIB.

34. ®ipma nuanye 3AiliCHUTH NPOEKT, po3paxoBaHuii Ha 9 pokiB. Sk
3MIHAITBCSI BUTOIM (pipMH, SIKIIO0 BOHA 3AilCHUTH MPOEKT i SIKIO0 BOHA Bil HHOT0
BiaMoBuThCsA? Be3 npoexty Buroau ipmu, o04ucieHi ik 10Xo1u, CTAHOBJISATH
80, a BuTpaTu — 60 MJaH. rpH. Y pa3i peasizauii NpoekTy 10X01H 3pOCTYTH 10
110%, a BuTpaTu 30inbmarbes 10 112%:

a) Buro/u 30imbpimatees Ha 110%;

0) Buroau 30uIbmAaTHCS Ha 2%
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B) BUro/iu 30ib11aThcst Ha 20 MJIH. TPH.;
r) BUroau 30iibiarscs Ha 0,8 MJIH. TpH.;
1) BUTOu 30inbInathes Ha 19,2 MITH. TpH.

35. Bu maere 20 THc. rpH. i Oakaere edeKTHBHO BHKOPHCTATH iX
NPOTSAroM PoKy. IX MOKHA BHKOPHCTATH: HA npuabanns 10 TOHH ToBapy s
npoaaxky ioro 3a 2400 rpH. 3a ToHHY; Ha KymiBaw ogicy 30 kB.M. aas
M0JAaJIbIIOIO 31aBaHHs B openay 1o 150 rpH. 3a 1 KB.M.; sIK IeIIO3UT HA PAXyHOK
y komepuiiiHoMy 0aHkoBi (24% piunux). Bu Buopaau naiiMeHI1 pu3MKOBaHUI
BapiaHT — KynuJu odic. fSIka anbTepHATUBHA BapTiCTh NPOEKTY:

a) 4500 rpH.;

6) 4800 rpH.;

B) 4000 rpH.;

r) 8800 TpH.;

1) 8500 rpu.?

36. Mpunyctumo, Bu xouere npuaéaTn HoBHMii aBTOMOGiNL. Moro mosna
BapTicTh ykiaiouae Bci gogatkoBi Butpatn — 101500 rpu. IIpomarwum crapy
MalIMHYy W /101a104M ToTiBKYy, Bu 3mo:kere 3amiarutu 20850 rpu. ¥V Bac €
MOKJIMBiCTH BHOpPATH, /1e MO3HYUTH PEIITy CyMM: a) OAWMH 0aHK MOKe HAJaTH
Bam kpeaut Ha 36 micsauiB mix 3acTaBy maiiHa i3 momicsiuHoro Buniarorw 18%;
0) npyruii 6aHk Moske HagaTtu Bam no3mky Ha 24 wmicsini 3 Bumiaarow 16,5%
moMicsinsi; B) TpeTiii 6aHK MoO:Ke HAAATH BaM MO3UKY Ha TepmiH 48 micsauis 3
puniarow 17,5% momicsaus. SAxuii 0anxk Bu BuOepere 3a ymMoBH, IO OaHK
HApaxoBY€ CKJIAIHI BiACOTKH:

a) nepuii 6aHk;

0) npyruii 6aHK;

B) TpeTiii OaHK.

T') yci BiiMOBIIi IPAaBUIIBbHI?

37. ®ipma po3riisiiac MOKJINBICTH NPUAOAHHS HOBOrO 00/1aIHAHHS LiHOKO
180 THc. rpH. 32 paxXyHOK IpOJa:Ky cTaporo oojagHaHHs ninow 120 tuc. rph.,
npujadanoro 2 poku tomy 3a 100 tuc. rpa. Komnanisi onep:kye inBecTnniifHuii
nogaTkoBuii kpeaur y po3mipi 10% Bin cymm inBecTuniii. BuszHaute
JM0AATKOBHIi IPOIIOBH MOTIK Bi/l 3aMiHU cTapoOro 00J1aTHAHHSI HOBUM:

a) 42 Tuc. TpH.;

6) 20 THc. rpH.;

B) 60 THC. TpH.;

r) 18 THc. rpu.?

38. 3a 3BiTHmii pik mizgnpuemcrBo BHmIaTWI0 7500 rpH. NMpoueHTIB
KPeAuTOpoM, TMpPH IbOMY /OBrOCTPOKOBI 3000B’si3aHHA MiANMpPHEMCTBA
30iabmmMIncs nopiBHsiHO 3 408 THC. TPH. HA MOYaTOK POKY 10 421 THC. IpPH.
Po3zpaxyiiTe yncTuHii rpolIoBHIi NOTIK KpeauTOpam:

a) 13 Tuc. rpu.;
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6) 7,5 THC. TpH.;
B) 20,5 THC. TpH.;
r) 21 THC. TPH.

39. 3a 3BiTHuii pik minnpuemcTBo oTpuMano 500 Tuc. rpH. NpUOYTKY mix
omepamniiiHoi JiSIIHOCTI /10 OMOAATKYBAHHS Ta CyYMYy aMOPTH3aMiHHUX
BiApaxyBanb B po3mipi 240 tuc. rpH. Busnaure onepauiiinuii rpomoBuii moTik
Ha KiHellb 3BiTHOTO POKY:

a) 240 tuc. rpH.;

0) 740 Tuc. rpH.;

B) 125 THC. TpH.;

r) 615 THC. TpH.

40. Busnaurte po3Mip 4YHMCTOro podO4Y0Oro KamiTajgy MOiINpHEMCTBAa Ha
KiHelb POKY, IKIIO Po3Mip /1e6iTopchbKoi 3a00proBaHocCTi 3a pik 301/ILIINBCA HA
2 THC. TPH., po3Mip 3amnaciB 30iabmuBess Ha 1,5 THC. IpH., po3Mip NpuOYTKY
3MeHmMBCes Ha 31,6 THC. TPH., 2 pO3Mip KPeIUTHOI 3260proBaHoCTi 30iJIbIINBCS
Ha 12 tuc. rpH. [Ipu nbomMy po3Mip YMCTOro pPodoOvYOro KamiTajly Ha MOYATOK
poky ckaaxaB 389 Tuc. rpH.

a) 389 Tuc. rpH.;

6) 392,5 tuc. rpu.;

B) 404,5 THC. IpH.;

r) 436,1 THC. TpH.

KOHTPOJIPHI ITUTAHHA /IO TEMU

1. SIKi TOHATTST «BUTOH» Ta «BTPATH» Y MPOCKTHOMY aHawi3i?

2. SIki MEeTOAWYHI MiIXOAW N0 BH3HAYEHHS KIUTbKICHOTO 3HAYECHHS HESIBHHX
BUTI[ 1 BUTpat?

3. SIki € IpUHIMIK 3MIHHA BapTOCTI TpoIueit y gaci?

4. Sxuit 3MicT Ta METOAMYHI MIAXOOW A0 BH3HAUCHHS aJbTEPHATHBHOI
BapTOCTi IPOEKTIB?

5. YuM Bixpi3HAETHCS MPOLieC KOMITAYHTyBaHHS i JUCKOHTYBaHH?

6. Uum 3MIHIOETBCS TENepilIHA BapTIiCTh, SIKIIO CKIAAHUM MHPOLECHT
HapaxoBYyeThCs yacTime?

7. SIki YMHHUKY BILTMBAIOTh HA BEJIMYHUHY JUCKOHTHOI CTaBKU?

8. OxapakTepu3yHTe MOHATTS TPOIIOBOTO MOTOKY Ta HOr0 pojb B OLIHIOBaHHI
IHBECTULIHHHUX MPOEKTiB?

9. Slka ponp amopTH3auil TpU OOIPYHTYBaHHI JOLUIBHOCTI peanizawii
MPOEKTIB?

10. Ha3BiTh MeTOAWYHI TPUHIMIHA PO3PAXyHKY PI3HUX BHIIB TPOIIOBUX
MOTOKIB MiATPHEMCTBA.
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Tema 3. Kpumepii oyinto8aHHs iH86eCMUYIIHUX NPOEKMI

3micTOBi MUTAHHS BHBYEHHS TeMH: [[pUHIMITN OLIHIOBaHHS €()EKTUBHOCTI
MPOEKTIB; KpHUTepil OLIHIOBaHHS e(QEeKTHBHOCTI, iX BIIACTHBOCTI, PO3pPaxyHKH,
npaBmiIa 3acTocyBaHHs. [IOpIBHSHHS NPOEKTIB 3a JOMOMOIOI Pi3HHUX KPUTEpIiB
ominfoBaHHs. HeopmanbHi pouenypu Bigoopy Ta omiHIOBaHHS MpoekTiB. CkiIamoBi
CJIEMEHTH TPYIT KPUTEPIiB BiAOOPY MPOEKTIB.

3.1 OpranizaniliHo-MeT010/10TiYHi cCXeMH BUBYEHHS TeMH 3

OcHoBHa TepMiHOJIOTisI

Buympiwna Hopma 00XiOHOCHII € HOPMOIO JUCKOHTY, TPH SIKii BEIMYHHA
NPUBEACHUX HAIXOPKEHb Bill peasni3amii TOpiBHIOE BEJIMUMHI NPUBEACHUX BUTPAT Ha
MIPOEKT.

Juckonmyeanns — mpouec NpoBeaeHHs MalOyTHBHO BapTOCTI rpomel 1o ix
TeNepilIHb0{ BapTOCTI IUIIXOM BHIyUCHHS 13 X MaiOyTHBOT CyMH BiAMOBigHOI cymMH
HPOLIECHTIB.

3anac naditinocmi — NOKa3HUK, KU BU3HAYAE, HA CKUIBKH MPOICHTIB MOKHA
3MEHIINTH LiHY NPOXYKI] IPOeKTy 06e3 30UTKIB A OCTAaHHBOTO.

3anac ¢inancoeoi miynocmi — e BenUINHa, Ha Ky (aKTUIHUN TPOSKTHHUN
o0csr nepeBulIlye KpUTH4HUI (0€3301TKOBHI) 00CsT pearizauii npoyKiii.

3minni  eumpamu — BUTpaTH, SKi 3MIHIOIOTbCS 32 3MiHOIO 00csry
BUPOOHUIITBA.

Inoexc oOoxiomocmi — 1e BiTHOUICHHS JWCKOHTOBOI CyMH IHBECTHIIH IO
JIMCKOHTOBOT CYMH TPOLIOBOTO TIOTOKY Bifl IHBECTHIIII.

Mapoicunanvruii 00xio Ha 0OuHUYI0 NPOOYKYIT — 1Ie BETMUNHA TIePEBUILICHHS
[IHU MIPOJYKTY MPOEKTY HaJl CepeIHIMU 3MIHHUMH BUTPATAMHU.

Onepauyiiinuii  1igepudic — TOKA3HUK piBHSI 0€330MTKOBOCTI TMPOAYKIIi,
BEJIMYMHA SIKOTO BU3HAYA€E MIPy UYYTJIIMBOCTI OMNEpallifiHUX TPOIIOBUX IMOTOKIB BiJ
3MiH B 00CSI31 TPOIAXKY MPOJIYKIIii 32 TPOCKTOM.

Ilepiod okynnocmi — dac, HeOOXiTHUH AJIsl TOTO, 1100 CyMa IHBECTHIIH y TOH
9l {HIIKME IIPOEKT IOBHICTIO IMOBEpHYyJAcs 3a PAaXyHOK KOILITIB, OJCPIKaHUX Y
pe3ysbTaTi OCHOBHOI IisSUTBHOCTI 32 IIUM TPOEKTOM.

Iocminni eumpamu — 1e BUTpPATH, SKi HE 3aJeXaTh B 3MiH 00csary
BUPOOHMILITBA 1 MAIOTh MICIIC HABITh TOJI, KOJIM HE BUPOOIISETHCS MPOIYKILis.

Touka 6e336umkoeocmi — o0csar BUpOOHMITBA (ab0 MPOAAxKy), 3a SIKOrO
KOMIIaHisl He oTpuMye HpUOYTKiB, ane i He Hece 30UTKiB (ducTuil mpuOyTOK 3a
MPOEKTOM J0piBHIOE ().

Yucmuii npueedenuii 00xi0 — pPI3HULS MDK NPHUBEACHOIO IO IOTOYHOI
BapTOCTI CyMOI 4YHCTOrO TIpOIIOBOrO IOTOKY 3a Iepiof  eKCILIyarawii
IHBECTHIIIHOTO MPOEKTY 1 CYMOIO IHBECTHIIIHUX BUTPAT HAa HOTO peaji3alliro.

Jlitreparypa: 1, 6, 8, 10, 13, 15, 19, 21.
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IMpaxTuka OLiHIOBaHHS €()EKTHBHOCTI IPOSKTHUX PillIeHb 0a3yeThCs HA TAKHX

NPUHIHIIAX:

OL[iHKa MOYJIMBOCTI iHBECTYBaHHs 3/iICHIOETHCS Ha 3iCTaBJIEHH]

TPOIIOBOTO IOTOKY, IO (hOopMyeThcs B pe3yibTaTi peaiizaril
MPOEKTY, 1 BKJIaJ€Hb, HEOOXIIHUX IS HOrO 3IHCHEHHS;

! MpUBeEHHs iHBECTHIIHOIO KariTamy i IpOIOBOTO TOTOKY J0
? €IMHOrO0 PO3PAXYHKOBOrO POKy (L0, K MPABHIO, MEpPeiye :
i MOYATKY NPOEKTY) i

i JIMCKOHTYBAHHS IPOMIOBHX TOTOKIB 3/[IICHIOETHCS 38 CTABKAMH
i INCKOHTy, IIO BiZOOpaXalOTh aNbTEPHATHBHY BapTiCTh
i xamirany;

i mpM  MOpIBHAHHI MPOEKTIB 3a JeKUIbKOMAa MOKa3HUKAMH
: CKOHOMIYHOT  e(EeKTMBHOCTI ~ HEOOXiZHO  mpoBecTH  iX
i pamKyBaHHs BiJNOBIZHO 10 LijIeii iHBECTOPa

impu  oniHioBaHHi  e()eKTHBHOCTI  peajizalii  NpPOEKTY
: JIMCKOHTYIOTBCS HE TiIbKH I'POINOBI MOTOKM, a U iHBECTULiiH1
i BUTpaTH JUI peastizallii MPOEKTY, 0 BKIAJAKTHC OLIbIIE Bif

{ oHOro poKy

Haii6inpm momupeHIMH TOKa3HUKaMH OLIIHIOBAHHS €()eKTHBHOCTI IIPOSKTHHUX

PpIIIEHB € TaKi TOKa3HUKH:

YHucTuit HpI/.IBeZ[EHI/II\/‘I : [epios oKyMHOCT]
JIOXiT §= ” (PP)
(NPV) i
Inpexc (koedimient) i ! Buyrpimus HOpMa
JIOXITHOCTI : = JOXITHOCTI
(PT) (IRR)

Puc. 3.1 Iloka3uuku e(heKTUBHOCTI MMPOSKTHUX PillieHb Ta MPUHIIAIHN 1X

OIIIHIOBaHHS
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Busznavaerbest hipMOr0O-iHBECTOPOM MPH

Cucrema mpiopuTeTiB BHGOPi TPOSKTY

MOXJHBICTh JOCATHECHHA METHU : CollianbHa 3HaYUMICTh npoeKTy, BI'IJ'IHB
[

i iHBecTOpa : i Ha CIIO)KUBAYIB IPOIYKILT
i Onrumizauis CprKTypI/I ¢ [ligBumeHHs inBecTuuiiinoi i
? IHBECTHIIIHHUX pecypciB POCKTY H ? IPHBAOINBOCTI Ta PUHKOBOTO CTATyCy :

PiBeHb iHHOBALIHOTO PO3BUTKY 4 i ¢ [ToTeHmian NpoayKILii, 110 CTBOPIO-

i obcsary HAJAKP y npoexTi H i €TbCs, il KOHKYPEHTHUI CTaTyC

Opranisauifnnii MexaHism IpoexTy, i PiBeHb PU3MKIB y IIPOEKTI
i JnepkaBHe (iHAHCYBaHHS : :

: BaleKHICTh MPOEKTY Bifl 3MiHM YMOB i ¢ ExonoriunicTs Ta GesneunicTs

i BHYTpINIHBOTO  Ta  30BHILIHBOTO : ! MPOEKTy, BIUIMB HA HABKOJMIIHE }

i cepenoBulIa H i cepenoBulILe :

N g
o~

ETAIIU nposenenns Bubopy Ta OUiHIOBAHHS IPOEKTIB 38 HE(POPMATLHAMHU KPUTEPIIMH

ETAIl 1. BusHauenus mnepesiky TNpIOPUTETHUX HANpSMIB IIpu
OLIIHFOBAaHHI MPOEKTIB HAa OCHOBI EKCIEPTHO-aHANITHYHUX METO/IB

1 ouiHoBaHHs ((HOpMyBaHHS JiepeBa I[iiel, OLIHKM BiAMOBIAHOCTI
(inancoBoro Ta opraHizamiifHOTo 3a0e3MevYeHHs MPOCKTIB MOKIUBOCTSIM
iHBecTOpa)

ETATI 2. @opMyBaHHs IPOrpaMu peanizaiii NpiopuTeTiB y ninomy ado
3 71 OCHOBHHMX CKJIaJIOBUX

ETAIl 3. DopMmyBaHHS KpHUTEpiiB SKOCTI OLIHIOBAHHS IIPOEKTIB
(moBHOTa peasizamii 3aXoAiB, 1O BXOJATb y MPOrpamy, KOMIUICKCHICTb,
ONEpPATUBHICTh, PIBEHbh HAYKOMICTKOCTI, Mipa KepoBaHOCTI abo
3 HaJIHHOCTI, JOCTYIHICTh PECypcCiB, 3B’S30K i3 CYMDKHHMH Tally3sIMH
€KOHOMIKH, BIIOCKOHAJCHHS 1HPPACTPYKTYpH, MiATPHMKA 3aMHSATOCTI Ta
MOTEHIIHHUX 1HBECTOPIB, MOXKIINBICTh MOAANBIIOL AuBepcudikarii)

Puc. 3.3 HedopmanbHi npouieaypu Bi0opy Ta OIiHIOBAHHS IMPOEKTIB
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3acaau BiOOpY NPOEKTIB, AKI HiATPUMYIOTbCS YU (DiHAHCYIOTBCS 32
PaxyHOK JepKaBU

% JlepikaBa Moske 3ailicHroBaTH (yHKUii MMOCepeiHHKa Ta OpraHizatopa iHBECTHLIHHOT
JISITBHOCTI, CTBOPIOBATH BiAMOBIAHY iHGPACTPYKTYpY.

i JlepkaBa Moke HAJIABATH iHBECTOPAM INPSMY Ta HENPAMY MATPHMKY, SKIIO L€ i
BiJnoBifgae 1 iHTepecaM, ab0 OpaTH ydacThb Yy CHUIBHIM MiANPUEMHUIBKIN
i IisUIBHOCTI.

i Jlepkasa MOKE BUCTYNAaTH SIK OCHOBOIOJNIOKHHMK HOBHMX OpraHisauiiiHmx Qopm i
iHHOBALIIfHOI Ta IHBECTHIIHHOI TOJITHKH, a TaKOX IHII[iaTOp CTBOPEHHS
CreliaIbHUX 1HBECTHLIHHUX (DOH/IB JUIS KOHIEHTpAILlil KOIITIB Pi3HUX JKeper 3
METOI0 peaizallii IPiOPUTETHHX JUIS JACP/KaBU IPOCKTIB.

TpoekTn, TIPU3HAYEHI IS peattizaii Momepe b0 PO3POOIEHHX i 3aTBepKeHnX |
JCpKaBHAX MPOrpaM, TOOTO THX, IO GOPMYIOTHCSA MiJ 3a3/aNeTi/b 3a/1aHi CTPOK |
Ta pe3yJibTar. 1

| Ipoektn, MPOEKTH, OPIEHTOBAHI Ha pealli3alil0 NPIOPUTETHOrO i JepKaBU :
| BUPOOHMYOr0 UM HAYKOBO-TEXHIYHOT'O HAIMPSIMY. 1
-

ETAIIHA MMPOBEJAEHHST BUBOPY TA OLIHIOBAHHSI ITPOEKTIB 3A
HE®OPMAJIbBHUMU KPUTEPIAMU

ETAII 1. BusHauaeTbCst KOPUCTD TOTO Y 1HIIOTO MPOEKTY VIS JEPIKaBH
1 Ha OCHOBI BH3HAYCHHs MPIOPUTETHUX Lileil i (HOpPMyBaHHS NPHHLUIIOBUX
Mporpam ix J0CSITHEHHS.

ETAII 2. 3nificHeHHs CTPYKTypH3allii IPIOPUTETHUX HAMPSMIB, KA BKIIOYAE
CHCTEMHHUH aHami3 mpoOieMu iX peami3amii, BUSBIA€ I CKIAaoOBiI Ta OLIHIOE
MOJKIIMBOCT] PO3B’s3aHHS MPOOJIEM, IO BUHUKAIOTh. Y PaMKaX KOHKYPCHOTO
BiOOpY HEOOXIJHO CIMpATHCS HA BEIHKY KiTBKICTh IHTErpalbHUX (HOPMATEHHX
i HedopMmanpHUX KpuTepiiB. [IpoekTH, KOTpi MPeTeHIyI0Th HA MPIOPUTETHICTS,
2 HeoOXiIHO aHami3yBaTH Ha 0a3i 6araTOCTOPOHHBOI EKCIIEPTHOT OLIHKH. PimeHHs
npuiiMaloThCss 3  ypaxyBaHHSAM 0araTbOX pPi3HOMAHITHHX —XapaKTCPUCTHK
MPOEKTY, SIKi MAaroTh KiIbKiCHUIT abo skicHMI XapakTep. YacThHa 1UX
XapaKTePUCTHK CTOCYEThCS CKOHOMIYHHX, €KOJOTIYHHX Ta COMIaTbHUX
HACJIJIKIB peai3allii MPOeKTy i eKOHOMIKH, PETiOHY, raiy3i, JepiKaBH.

3 ETAII 3. OmucyioTh Ta BU3HAYAIOTH BIUIMB PI3HOMAHITHUX PHU3HUKIB, 10
0B 5I3aHi 3 peaizalliero BUOPAHOTO TIPOEKTY

Puc. 3.4 Hedopmanbai poneaypu BitOOpy Ta OLIHIOBAHHS IIPOEKTIB 32 yMOBU
Jiep’KaBHOTO (hiHAHCYBAHHS
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3.2 llpakTHyHi 3aBJaHHA Ta CUTYyallil 10 TeMHU

3aBaanns 1

[TigmpreMcTBO MOKE KOPHUCTYBATHCS OJHMM i3 JBOX albTePHATHBHHX
IHBECTHIIIHHNX TIPOEKTIB — TPOEKTOM «A» um mpoekroM «by». Jlmd omiHOBaHHA
e(eKTUBHOCTI IIUX MPOCKTIB HEOOXIIHO BU3HAYHTH:

- OYIKyBaHy CyMy YHCTOTO IPUBEACHOTO JOXOMY I ABOX BapiaHTiB;

- IH/ICKC TOX1THOCTI (TPUOYTKOBOCTI);

- Hepios OKYIHOCTI;

JlaHi, 1110 XapaKTepU3yIOTh IHBECTHLII}{HI IPOEKTH, HaBEJECHO B TaOmuLi 3.4.

Tabmuus 3.4
IHBeCTHLIITHI TPOEKTH
ITokaznuku
«A» «b»
1. OOcsIr iHBeCTHIIIH, THC. TPH. 15000 12700
2. TpuBajicTh XKUTTEBOTO IIMKIY IPOEKTY, POKIB 5 8
3. Cyma 4HMCTOro rpouioBoro moToKy — BChbOT0, THC. I'PH. 21000 22500

JluHaMiKy YHCTHX TPOLIOBHX HMOTOKIB Bi peaii3amii iHBeCTULIHHUX MPOEKTIB
«A» 1 «b» HaBezieHO B Tabnui 3.5.

Ta6muusg 3.5
IaBectumiiini | 1-uit 2-nit 3-iit 4-nit S5-uii 6-uit 7-nit 8-uii
MPOCKTH pik piK pik pik pik pik pik pik
«A» 6000 |5000 |4500 |[3000 |2500 — — —
«B» 2000 {3000 |3000 |3000 {4000 |3000 |[2500 |2000

JIst AMCKOHTYBAHHS CYM I'POIIOBOTO ITOTOKY IMPOEKTY «A» CTaBKa BiICOTKa
npuitaara y poswmipi i = 10%=0,1, a s npoexry «b» —i=12% = 0,12 (y 3B’s13Ky 3
OLTBII TPUBAJIMM CTPOKOM HOTO peaizalii).

Po3p’si3anHs

1. Bu3HauaeMo cyMy YHCTOTO IPHBEACHOTO TOXOMY JUIS IBOX BapiaHTIB.

Pe3ynpTaT IUCKOHTYBAaHHS IPOLIOBOTO MOTOKY HAaBEAECHO B TaOmmLi 3.5.

Po3paxyHOK MOTOYHOI (TeNepiliHb01) BAPTOCT]I YMUCTUX IPOIIOBUX IOTOKIB IS
IHBECTUIIIHHUX IPOEKTIB MPOBOAUMO y TAOIHUHIH hopmi.

3 ypaxyBaHHSIM PO3pPaxOBaHOI MOTOYHOI BapTOCTI YUCTHUX I'POLIOBHX TOTOKIB
BU3HAYAEMO YUCTHH NPUBEICHUN TOXi[:

JUTSL IPOEKTY «A» —

NPV*=16569,04 — 15000 = 1569,04 tHc. rph.;

Juis IpoexTy «by» —

NPVP=13947.43 — 12700 = 124743 tuc. TpH.

TakuM 4YMHOM, NOPIBHSHHS LUX [TOKA3HUKIB CBIIYMTH IO TE, IO MPOCKT «A»
€ OuThII eheKTUBHUM, HIXK TIPOeKT «by (Xoua st mpoeKkTy «A» cyma iHBECTHIIIHHUAX
KOIITIB OiNbIIa, a iX MOBEPHEHHS Yy BUTISAI MailOyTHHOTO TPOIIOBOTO ITOTOKY
MEHIIIa, HiX JIJIS IPOeKTy «b).
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Ta6muns 3.5

IHBecTHLilHI TPOEKTH
«A» «b»
Poku MaiOyTHS | AMCKOHTHUI ::;:;I;: MaiOyTHS | IMCKOHTHUI :2;:;22
BapTicTh | KoedimieHT BapTicTh | KoedimieHT
e Hpnq;'=1 0oy | 02 03), | 0 Hpﬂq;'=12% (rp3*rp6),
THC. TPH. THC. TPH.
1 2 3 4 5 6 7
1-mii pik 6000 0,9091 5454,55 2000 0,8929 1785,71
2-uii pik 5000 0,8264 413223 3000 0,7972 2391,58
3-iit pix 4500 0,7513 3380,92 3000 0,7118 2135,34
4-mii pik 3000 0,6830 2049,04 3000 0,6355 1906,55
5-mit pik 2500 0,6209 1552,30 4000 0,5674 2269,71
6-uii pix — 0,5645 3000 0,5066 1519,89
7-uii pik — 0,5132 2500 0,4523 1130,87
8-mii pik — 0,4665 2000 0,4039 807,77
Yeporo | 51600 — 16569,04 | 22500 — 13947,43
pa3om
I[HCKOIETOBa.HHﬁ 16569,04 I[I/ICKOIETOBa.HI/II‘/'I 1394743
TPOIIOBHUH MOTIK «A» TpoIIOBUi MOTIK «B»

2. BusHauaeMo iHAeKkCc HPUOYTKOBOCTI (JOXIAHOCTI) I KOXKHOIO 3 JABOX
IHBECTUIIHHHUX MPOEKTIB.

Po3B’s13aHHs
a) 3a GopMyJIOI0 BU3HAYAEMO 1HEKC TOXITHOCTI UTS TPOCKTY «A» —
«  CF,
PIf = “i(1+i)" 1656904 _ 1,105;
Ic 15000
0) st mpoekty «b» —
= CF,
pIF - =i(1+i)" 1394743 _ 1,098
IC 12700

ITopiBHIOIOYM iHBECTHLIITHI NMPOEKTH 3a IOKA3HHKOM «IHIEKC JOXiIHOCTI,
OTPUMYEMO, IO TPOEKT «A» € OumbII eekTuBHUM, ToMy 1o 0,7 Oinbine mpuHEece
npuOyTKY 1HBECTODY.

3. BusHauaemo 1epioji OKyMHOCTI iHBECTUIITHUX MPOCKTIB.

Po3B’s13aHHs

CrnouaTky BU3HAYAEMO CEPEAHbOPITHHIN JOXi 32 IPOCKTAMH:

JUIsl TIPOEKTY «A» —

= CF,

i=1(] + i)" _ 16569,04
n

P= = 3313,808 muc.cpnu.;
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Juis IpoexTy «b» —
= CF,

_=(1+i)" 13947,43
n
3 ypaxyBaHHSIM CEpeJHbOPIYHOrO JOXOAY 3a MPOCKTAMH BH3HAYAEMO TEPio[
OKYITHOCTI IHBECTHIIIHHIX TPOEKTIB 3a (HOPMYIIOI0

pp=1C.
P

c

= 1743,428 muc.zpn.

MIPOCKT «A» —
4 _ 15000
3313,808
poekT «by» —
4 _ 12700
1743,428

IopiBHAHHS IHBECTUIIHHUX HPOEKTIB «A» 1 «b» 3a IOKAa3HUKOM IEpioay
OKYIHOCTI CBIJJYUTBH NPO CYTTEBI IEpeBaru Mpoekry «A» Haj npoekroMm «b» (mpu
MOPIBHSIHHI MPOEKTIB 3a MOKA3HUKAMHU «YUCTUH MPUBEACHUN MOXIT» Ta «IHICKC
JTOXIHOCTI» IIi IepeBark MEHIII CYTTEBI ).

OCHOBHUM HEJIOJIIKOM TIOKa3HHWKAa OKYITHOCTI IHBECTHII € Te, MO0 BiH He
BpPaxOBY€ Ti YHCTI TPOIIOBI MOTOKH, SKi (POPMYIOTHCS MICIS MEPioay OKYIHOCTL
3arpar. s TIpOeKTiB i3 JOBrOCTPOKOBHM TEPMIHOM €KCILTyaTallii Micis HacTaHHS
Mepioly OKYITHOCTI iHBECTHIII MO)kKe OyTH OTpHMaHa 3HAYHO OiNbIIa cymMa YHCTOTO
TPOIIOBOTO TIOTOKY HOPIBHSAHO 3 KOPOTKOCTPOKOBUMH BapiaHTaMH IMPOEKTIB.

=4,526 poky (4 poxui 192 nmi);

=7,284 poxy (7 poxis i 104 aui).

3aBamaHHs 2

BusHauTe 3HaUuCHHS BHYTPIIIHBOT HOPMHU JIOXITHOCTI IHBECTHLIIHOTO IPOEKTY
BapTicTIO 29 MU TpH., SIKMH nepeadayae Taki IPOIIOBI HAIXOKEHHS: p 1 = 6 MIIH.
TpH., p2 = 8 MuH. TpH., p 3 = 14 MuH. TpH., p 4 = 10 MAH. TPH., p 5 = 7 MJIH. TpH.,
SKIIO CepeHbOraTy3eBa HOpMa JOX1AHOCTI 3a MOAIOHUMH IPOEKTaMHU 3HAXOAUTHCS B
Mmexax 15 —20%.

Po3B’si3aHHs

Crioyarky Tpeba BHM3HAQUUTM YUCTUH NPUBENCHUH JOXiJ y Mekax
cepeHbOrany3eBoi HopMu. Po3paxyHku 31iiicHI0eMO B Tabuuii 3.6.

3 ypaxyBaHHSM PO3pPaxOBaHOI MOTOYHOI BapTOCTI YHUCTUX I'POLIOBHX ITOTOKIB
BU3HAYAEMO YHUCTHUH NPUBEACHUH TOXIN:

NPV 15=29669,54 — 29000 = 669,54 Tuc. rpH.;

NPV 4, =26293,08 — 29000 = -2706,92 Tuc. rpH.
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Tabmums 3.6

IHBecTHLIIHI TPOEKTH
JIMCKOHTHHI JIMCKOHTHHI

MaiOyTHs | KoedirieHT roToHHa MaiiOyTHst | KoedilieHT | norouna
Poxu ) o BapTICTh ’ o .
Bapricte | Tpu i=15% (rp2*rp3) Bapricte | Tpu i=20% | BapricTh
NPV, ! P T2 NPy, ! (rp5*rp6)
1+0) TPH. 1+0)
1 2 3 4 5 6 7

1-mif pik 6000 0,8696 5217,39 6000 0,8333 5000,00
2-mii pik 8000 0,7561 6049,15 8000 0,6944 5555,56
3-iit pik 14000 0,6575 9205,23 14000 0,5787 8101,85
4-uii pik | 10000 0,5718 5717,53 10000 0,4823 4822,53
5-uit pik 7000 0,4972 3480,24 7000 0,4019 2813,14

Yeporo | 45000 — 29669,54 | 45000 — ] 26293,08
pazoMm

YucTuii npre;[eHnn 669,54 YucTuit HpI/'IBeJ:[eHI/II/I -2706.92
A0X11Q JOX1]Q

BHyTpilIHIO HOpPMY JOXIAHOCTI IHBECTHUIIHHOIO MPOEKTY pPO3PaxOBYEMO 3a
TaKo0 (HOPMYJIOHO:

kR i+ NPVix(i2-ir) ;

1" (NPV —NPV3)
669 ,54x(20-15) 33477

(669,54 —(~2706 ,92))~ " " 3376 46

Taxum ynHOM, 15,99% — 11e BepXHsl MeXa MPOLIEHTHOI CTaBKH, 3a 5KOK0 dipma
MOJKE OKYIIUTH BKJIQ/ICHI KOILITH Y MPOCKT.

=15+0,99 =15,99%.

IRR =15 +

3aBnanus 3
Bu3HauTe CTPOK OKYIMHOCTI iHBECTHULIMHOTO MPOEKTY BapTicTio 20 MIIH. I'pH.,
SKUH repeadayae Taki rpouIoBi HaAXOWKEeHHS: pl = 6 MiH. TpH., p2 = 8 MJIH. I'pH.,
p3 = 14 muH. rpH.
Po3p’si3anns
CkiaziemMo TabJIMI0 TPOIIOBUX HAIXO/DKEHb.

Tabmurst 3.7
Pokn 0-nit 1-nit 2-nit 3-ii
[uBecTuii, MITH. TpH. -20
Jloxoau, MITH. TpH. 6 8 14

Crioyatky BU3HAYaeMO CepeHbOPIYHUI JJOXi]] 38 IPOECKTOM:

n CE
po i=i(1+i) _ (6+83+14) _ 9.3 manzpn.
n
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3 ypaxyBaHHSIM CEPEJHBOPIYHOTO JIOXO/AY 3a MPOCKTOM BHM3HAYAEMO IEPiOJ
OKYITHOCTI IHBECTHLIITHOTO MPOEKTY 3a GopMyIioro:

20
PP = 3" 2,15 poKy (2 poku i 54 mni).

b

Jlns  OimbIl  TOYHOTO  BU3HAYEHHS  CTPOKY  OKYITHOCTI  iHBECTHIIIH
BUKOPUCTOBYEMO METOJ, SIKHH YKJIIOYae B ceOe iTepaTHBHHUI MOIIYK POKY, Ha SKOMY
TPOIIOBI HAAXO/KEHHs OYIyTh MOKPUBATH BKJIAJCH] KOLITH.

3 Tabmuii 4 BUAHO, IO IHBECTHIII OKYNalOThCS Ha 3-oMmy pori. Alne 1106
3HATH ORI TOYHUIT Yac, MOTPIOHO 3pOOHTH TaKi pO3paxyHKH:

1. Bu3Ha4uTH, CKUIBKH KOIITIB HEOOXITHO OJIEpKaTH HAa TPETbOMY pOIli, 1100
MPOEKT OKYTUBCS:

20 — (6+8) = 6 MJIH. TpH.

2. Busnauury, 3a siKuii nepiox Ha 3-oMy pOLi MU OAEPKUMO HEOOXiaHi 6 MIIH.
TPH., 7SI [LOT'O CKJIaJIEMO MPOTOPIIIO 1 pO3B’sKeMO Ti:

14 mun. rpH. — 12 MicsniB

6 MJIH. TpH. — X MiCS1LIiB

x=(6*12)/ 14 = 5,14 micsuis. (5 micsiB i 4 aHi).

OTKe, CTPOK OKYITHOCTI OyJie CTaHOBUTH 2 poku Ta 5,14 micsng abo 2 poxw i
155 nmmiB, mo Ha 100 mHiB OiiblIe, HDK y MEpHIOMY BapiaHTi po3paxyHKy. Tomy
IHBECTOPH HAa TPAKTHULI YacTille BUKOPHCTOBYIOTH APYIMH CIIOCIO 3HAXOKCHHS
CTPOKY OKYITHOCTI IHBECTHUIIiH, 00 BiH € OLIBII TOYHUM 3a MOTePeIHIH.
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3.3. TECTOBI 34ABJJAHHA JlVIA 3AKPIIIVIEHHA TEMH

TA CAMOKOHTPOJIIO 3HAHb

1. SIx BU3HAYAETHCA IHAEKC AOXIAHOCTI MPOEKTY peajbHUX iHBeCTHILI:

a) sIK BIJHOIICHHS MMOTOYHOI BapTOCTi I'POILIOBOrO MOTOKY BiJ IHBECTHIi 1
MOTOYHOIO BapTICTIO IHBECTHIIIT;

0) K cTaBKa IWUCKOHTY, 3a SKOIO JOCSTA€THCS TOTOXHICTH MK MOTOYHOIO
BapTICTIO TPOLIOBOTO MOTOKY BiJ iHBECTHIII Ta 11 BapTiCTIO;

B) SIK BIJHOLICHHS IUCKOHTOBOI CYMM IHBECTHLIl MO ANUCKOHTOBOi CyMH
IPOIIOBOTO MOTOKY BiJ iHBECTHIII?

2. Sxi kpurtepii He BpPaxXOBYHOTHCSI NMPH €KOHOMIYHOMY OLiHIOBaHHI
iHBecTHIiHHOTO MPOEKTY:

a) BIJIIKOJMYBaHHS BKIAJCHUX KOWITIB 3a paXyHOK IOXOJIB BiJ peainizarii
TOBApIB 1 OCIYT;

0) oTpumanHHs HpuUOYTKY, 10 3a0e3nedye PEeHTA0eNbHICTh IHBECTHIIH He
HWDKYE B1Jl IPUHHITHOTO JUTS TATIPHEMCTBA PIBHS;

B) piBEHb IHBECTUIIHHUX PU3NKIB HUYKUUH BiJl CEPETHBOTO Y Tary3i;

T') OKYITHICTh IHBECTHIIIH Y MeXaX CTPOKIB, sIKi € MPUHHITAMU 1111 pipmMu?

3. PentabenbHicts inBecTuuiii (PI) — ue:

a) MOoKa3HUK, 00epHeHnH YncToMy nipuBeneHomy noxoxy (NPV);

0) cyma IpoIIOBHX HAJIXO/KCHb, BiTHECCHA JI0 IHBECTHIIIHHIX BUTPAT;

B) NOKa3HUK, 00epHEHNI CTpOoKy okynHocTi (PP);

r) cyMa IHBECTHLIHHHMX BHTpAaT, BiHECEHA IO CEPEIHBOPIYHUX TPOIIOBUX
HaJIXOJKCHb.

4. Bu3HauTe XapaKkTepHCTHKY MPOEKTy peaJbHUX iHBeCTHNIi, 32 K010
MOK/JIMBO 3POOMTH BHCHOBOK TMPO MiSIbHICTH HAJAaHHA MepeBaru IbOMY
NMPOEKTY MOPiBHSIHO 3 ATbLTEPHATUBHUM:

a) YUCTa NPUBEJICHA BAPTICTh IIPOCKTY MEHIIA, HIXK aJbTEPHATUBHOIO;

0) iHIeKC MPUOYTKOBOCTI MIPOCKTY MEHIIHH, HIXK aJIbTEPHATUBHOTO;

B) CTPOK OKYITHOCTI IIPOEKTY MEHIINIi, HI’K aJbTepPHATHBHOTIO;

r) BHYTpPIOIHS HOpMa JIOXOJHOCTI OO MPOEKTYy MEHIIa, HIX
IBTEPHATHBHOTO;

) yCi XapaKTepPUCTUKH CBIUaTh MPO IepeBary ajJbTePHATHBHOIO MPOCKTY.

5. 3a sikoi yMOBH MOKHA 3pOOMTH BHCHOBOK IIPO AOUJIbHICTh NPUIHHATTS
NMPOEKTY peajbHHUX iHBeCTHIIii:

a) 1H/ICKC JIOX1THOCTI MPOEKTY OUIBIIHIA Bijl OJIMHUIII;

0) 1HIEKC JOXiTHOCTI TIPOEKTY OiIbIINI 32 HYJIb,

B) IHJCKC JAOX1IHOCTI IPOEKTY OLIBIINIA 32 HyJIb, ajJle MEHIIHH 3a OUHUIIIO;

T) iHAEKC JOXITHOCTI NPOEKTY MEHIIHH 33 HyJIb?
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6. SIke 3 HaBeJeHUX CHIBBITHOIIEHD CJIi yBAKATH HEMOKIHBHM:

a) SIKIIO 1HAEKC JOXIHOCTI OlnbIuii 3a Hynb, TO (NPV) Ginbiinii Bijg onuHMLI;

6) sxuo (NPV) Oinpmmid, HDK HyJb, TO IHAEKC NOXiTHOCTI OubIIME 3a
OJIMHHIIIO;

B) SIKIIIO 1HJIEKC JIOXiHOCTI TopiBHIOE HYI0, TO (NPV) nopiBHIoe oauHuii;

T) yci CIiBBiIHOIIECHHS € HEMOXXIUBUMU?

7. 3a IKHMX YMOB NPOEKT peajbHHX iHBeCTHULi He Moke NMOTPANHUTH 10
nepeJiiky peKoOMeH/10BaHHX:

a) TepioJ OKYMHOCTI IMPOEKTy MEHIIWH, HDK TPAaHUYHO TNPUAHATHH s
T ITPUEMCTBA;

0) uncra npuBeeHa BapTICTh NPOEKTY — J0/1aTHA BEJIMYHHA,;

B) 1H/IEKC JIOXITHOCTI IPOEKTY MEHIINHU BiJl OJWHUIII;

I) BHYTpIIIHS HOpMa JOXIJHOCTI NPOEKTY BHIIA, HDK TPaHWYHA CTaBKa JUIS
mianpuemMcTa?

8. SIk BU3HAYa€THCA iHAEGKC JOXITHOCTI POEKTY peajibHUX iHBeCTHIIii:

a) SIK BIAHOIICHHS IOTOYHOI BapTOCTI TPOILIOBOTO IOTOKY BiA iHBECTHLIl 10O
IHBECTHUIIIMHUX KOIIITIB;

0) AK PI3HHILT MK HOTOYHOIO BapTiCTIO TPOLIOBOTO IMOTOKY Bil IHBECTHLII Ta
IHBECTUILIIMHUMHU KOIITAMM;

B) K CTaBKa JHCKOHTY, 3a SIKOIO JIOCATAETHCS TOTOXKHICTH MK MOTOYHOIO
BapTICTIO TPOIIOBOTO MOTOKY BiJl iHBECTUIIT Ta 11 BapTICTIO;

I) sK BIJHOIIEHHS CEpPEeIHbOPIYHOI JUCKOHTOBAHOI BapTOCTI TIPOLIOBOIO
MOTOKY BiJl IHBECTHUIIIT 10 TUCKOHTOBAHUX IHBECTHIIIMHUX KOIITIB?

9. ski 3 Bignosigeii xapakTepu3yloThb HeeQeKTHUBHICTb peasizanii
iHBeCcTHLiHHOTO MPOEKTY:

a) piBeHb Jiana3oHy Oe3MeKH Ha OCHOBI TOUKH 0€330MTKOBOCTI;

0) oOcsT Mpoxaxy, BIAMOBIAHUN TOUII O€330MTKOBOCTI;

B) KoeilieHT Bapiarlii JOXO/IB BiJl iIHBECTHUIIIH 3 ypaxyBaHHSAM X iIMOBIpHOCTI;

T') po3Max Bapiamii JOXOJIiB Bi/I IHBECTHIIIH;

) cepejiHiit OuiKyBaHUii piBEHb 10X01y?

10. OcHOoBHUMM KpUTepisiMHU Bi100py iHBecTHii{HUX MPOEKTIB €:
a) Tio0aicTHYHI KpUTepii;

6) BUpoOHNYI KpHUTEPiT;

B) KOMaHJUTHI KpUTepii;

T) IHTEerpaabHO-AIarHOCTHYHI Ta MyJIbTHPETiOHANIbHI KPUTEPii.

11. InTepBan yacy Big mouyaTky peaJiizaunii NpoeKkTy, 3a AKUI 10CATAETHCS
PiBHICTH cymMapHUX HAAXOMKeHb BiJ peaJizauii npoekry, if cyMapHUX BUTpPAaT Ha
MPOEKT — 1e:

a) BHyTpimHs ctaBka npoxigHocTi (IRR);

0) ingekc perradenbHOCTI (noxinHocti) (PI);
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B) niepion okynHocTi (PP);
r) unctuii npuseaeHuii noxia (NPV).

12. Pi3Hume0 MiK NMpPUBEIEHOI0 10 MOTOYHOI BapTOCTIi CyMOI0 YHCTOIO
TPOLIOBOI0 MOTOKY 3a MepioJ excrmiyaTanii iHBecTHHiiiHOro mpoekrty i cymoro
iHBecTHIiHHMX BUTPAT HA iioro peastizauiro €:

a) BHyTpimHs craBka goxigHocti (IRR);

0) ingexc perradenbHOCTI (HoxinHocrti) (PI);

B) nepiox okynHocTi (PP);

r) ynctuit npuseaenuit noxia (NPV).

13. SIkmo yncTuii npusenenuii noxia (NPV) € 6iabmmii Hixk 0, To:
a) MPOEKT € MPUUHATHUM 1 TIPUOYTKOBHUM;

0) IPOEKT He IpUHEeCe MPUOYTKY;

B) MPOEKT € 30UTKOBUM;

T') yci BIAMOBI/I MPaBUIIbHI.

14. Ilepiox oxynuocTi (PP) yka3ye:

a) siKa KUIBKICTh KOIITIB MOTPiOHA IS BIAIIKOAYBAHHS IHBECTHIIIHHUX BUTPAT
y IPOEKT 13 YUCTHX CYMAapHUX JOXOJIB IPOCKTY;

0) sika KiIbKICTh KOIITIB HEOOXIHA JUIS pealtizalil iHBECTUIIIHHOTO IIPOEKTY;

B) sIKa KUIBKICTh POKIB HEOOXiHA /ISl peaizallil iHBECTULIIHOTO TIPOCKTY;

I) sIKa KUIbKICTb POKIB MOTPiOHA Ul BIAIIKOXYBaHHS IHBECTHLINHUX BUTpPAT y
MIPOEKT 13 YUCTUX CYMapHUX JI0XOJIiB IIPOEKTY.

15. Hopmo10o AMCKOHTY, NPHU fAKii BeJMYNHA MPHBeIeHUX HANXOIKEHb Bij
peaJiizanii 10piBHIOE BeIMYMHI IPUBeJEeHNX BUTPAT HA NPOEKT, €:

a) BHyTpimmHs ctaBka noxigHocTi (IRR);

0) ingexc perradensHOCTI (HoxinHocti) (PI);

B) nepion okynHocTi (PP);

r) unctuii npuseneHuii poxia (NPV).

16. Ipn sxomy 3Ha4yeHHi iHaekcy penrtadeabHocTi (moximHocrti) (PI)
MPOEKT € 30UTKOBUM:

a) 3a ymosu PI > 0;

6) 3a ymoBu PI > 1;

B) 3a ymosu PI = 1;

r) 3a ymosu PI < 1;

1) 3a ymoBu PI < 0?

17. Ctpok okynHocTi inBecTHiliHOro nmpoekty (PP) xapakTepu3yeTbcesl
TaKUM 3HAYEHHSAM YHUCTOro NpuBeaeHoro goxoay (VPV):

a) 3a ymoBu (NPV) > 0;

0) 3a ymoBu (NPV) = 0;

B) 3a ymoBu (NPV) = 1;
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r) 3a ymoBu (NPV) < 1;
1) 3a ymosu (NPV) <0.

18. Komepuiiina epekTHBHICTDL iHBECTHLIII{HOTO MIPOEKTY — 11€:

a) (inaHcoBe OOTPYHTYBAaHHS TPOEKTY, K€ BU3HAYAETHCS CITIBBITHOIICHHSM
BUTPAT Ta PE3yJIbTATIB, 10 3a0€3MeUyI0Th HEOOXIIHY HOPMY JIOXiJHOCTI;

0) urcTa MpUBe/ieHa BapTICTh IHBECTHIIIHHOTO TIPOEKTY;

B) NOTIK peaJbHUX KOILTIB 3a MEPiOJ )KUTTEBOTO LIHUKILY IPOEKTY;

I') CHIBBIZHOUICHHS TPbOX BHWJIB JSUIBHOCTI: IHBECTHIIHHOI, onepariiHoi i
¢binaHCOBOI.

19. Map:axuHaJIbHIN 10Xix — ne 10Xil, sikuii:

a) MiJIPUEMCTBO OTPUMYE BiJl TPOAAKY JOAATKOBOI OJMHUIII TPOIYKIIIT;

0) MAPUEMCTBO PO3PaXOBYE JIUIsl BU3SHAYCHHS PIBHSI IPHOYTKOBOCTI;

B) 3QJIMIIAETHCS BiJ peaizamii MPOXYKIi MiCIs BiAMIKOMXYBaHHS 3MIHHHX
BUTPAT;

T) 3aJUIIAE€ThCS BiJl peamizaiii mpoIyKiii IMiCHs BiAUIKOIYBaHHS 3arajbHUX
BUTPAT;

II) 3JIMIIAETHCS Bif peaizamii MPOMYKIil MiCNs BiJIIKOAYBAHHS ITOCTIHHHX
BUTpAT.

20. Onepauiiinuii 1iBepuaK BigoOpaxkae:

a) TPOIEHTHY 3MiHy B OIEpaliiiHOMYy TpOLIOBOMY IIOTOII BiJHOCHO
MIPOIEHTHOI 3MiHM KiJIbKOCTI TIPOJIaHOT TIPOAYKIIii;

0) mpolLEHTHY 3MiHy NMPHOYTKY (IipMH BIJIHOCHO IMPOLEHTHOI 3MiHH 00CSTY
peauizamnii mpoayKIIii;

B) MPOILICHTHY 3MiHYy B 00Cs31 MPOAaXy MPOAYKIIT BiIHOCHO MPOLCHTHOT 3MiHU
LiHK TOBapy;

T') IPOLIEHTHY 3MiHY B 00CsI31 Mpoiaxy MpoayKIlii (pipMH BiJHOCHO MPOLIEHTHOT
3MIiHM BUTpaT Ha BUPOOHHIITBO.

21. Butpatn Ha cupoBHHY cTaHOBaAATH 100 rpH., Ha omiary npaui 3
BinpaxyBanusmMu — 60 rpH., amoptusanis — 30 rpH., BUIJIaTa NPOLEHTIB 3a
O6opropumu 3000B’si3aHHsAMH — 10 IpH., BUTpaTH Ha pekjamy — 40 rpH., BUTpaTH
Ha o0ciayropyBanHsi BHpPoOHM4Yoro mpomecy — 30 rpun. Hempsimi BuTpaTrm
CTAHOBHUTUMYTh:

a) 160 rpu.;

6)110 rpu.;

B) 90 rpH.;

r)70 rpH.;

1) 60 rpH.
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22. 3minHi BUTPAaTH cTAaHOBJSATH 16 rpu. Ha ogmHuMI0 npoxaykmii. Lina —

36 rpu. 3a ommuumio. Ioctiiini Burpatn — 600 THC. rpH. Kputnunmii o6csar
NPOAYKIii B TOUMi 6€330MTKOBOCTI 10PiBHIOE:

a) 30 Tuc. ox.;
0) 60 Tuc. ox.;
B) 80 THC. 011.;
r) 400 THC. O11.

23. 3 piyHuX noToyHuX BUTpAT ¢ipmu 3,6 MJIH. IPH. NOCTiiiHi BUTpaTH

cTaHOBJATH 1,6 MJH. rpH. IlpoaaeTbest oquH BUA npoaykuii 3a uinoro 100 rps.
3a ToHHy. [Ipu sikomy o0cs3i peanizauii (oa.) npudyTok gopiBHIOBaTuMe 80 THC.

IPH.:

a) 85000 ox.;
6) 52000 ox.;
B) 58000 ox.;
r) 52800 ox.;
1) 55200 ox.?

24. TIpoanani3yiiTe MPOEKT OCBOECHHSI BUPOOHHITBA HOBOTO BHUIY IErJIH

Ha ocHOBi umcToi mpuBeaeHoi Baprtocti (NPV), sikmo 3anmjiaHoBaHi moTOKH
rPOIIOBHX KOIITIB PO3MOAiIEHO Y Yaci TAKMM YHHOM:

IToxasHux Pora .
O-mit | l-mii | 2-mid 3-iit

BuTtparu, Tuc. TpH. 100 - - -
Burosu, tuc. rpH. - 50 100 100

Peanizaris mpoekrty 31iiiCHIOETBCS 3a cTaBKU BifcoTka — 10% piyHUX.
a) NPV =203,2 tuc. rpH.;

6) NPV =212.3 Trc. rpu.;

B) NPV =223.1 tuc. rpu.;

r) NPV =231,2 tuc. rpH.

25. 3HaiiiTh rpaHHYHY BEeJMYUHY CTABKH NPOLIEHTA, BHIE Bil KOTpPOI

NMPOEKT CTa€ 30MTKOBUM, SIKINO 3aIUIAHOBAHI NMOTOKH TIPOLIOBHUX KOIUTIB
po3mogiiieHo y Yaci TAKHM YHHOM:

IoxasHuk Porr -
0-mif 1-mif 2-mit 3-iif

BuTtparu, Tuc. TpH. 100 - - -
Buroau, tuc. rpH. - 50 100 100

Peasizanis npoekty 31iHCHIOETBCS 3a CTaBKH BifcoTka — 10% pidHuX:
a) IRR = 10%;

0) IRR = 87,5%;

B) IRR = 58,7%;

r) IRR = 75,8%.
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26. IIpoexkT MOmMMBY :KiHOYHX KOCTIOMIB mepeadadyac HA BHPOOHHITBO
OHOTO KOCTIOMA BHTPATH TKAHWHH Ta akcecyapiB Ha cymy 45 rpu. 3a Ko:KeH
KOCTIOM IIBa4yka oTpumye 15 rpH. BuTpaTu Ha yTpUMaHHSI Ta eKCILUIyaTalilo
yCTATKyBaHHsI, iHIIi 3arajgbpHorocmogapchki Butpatu — 80 THe. rpH. Ha pik.
IInanoBa uina peanizauii koctioma — 110 rpu. CkinbKH MOTPiOHO BUPOOIAATH
KOCTIOMiB, 11100 3BIILHUTH 30HY 30MTKOBOT0 BUPOOHHITBA:

a) 1200 ox.;

6) 1600 ox.;

B) 2000 ox.;

r) 2400 ox.;

) 2800 ox.?

27. BUKOpHCTOBYIOYH YMOBY mecmy 24, BH3HAYTE, CKiJIbKM NOTpPiOHO
IIATH KOCTIOMIB /Il TOT0, 100 piuHNii 00cAr mpuoyTKy Hocsar 40 Tuc. rpH.:

a) 1200 ox.;

0) 1600 ox.;

B) 2000 ox.;

r) 2400 ox.;

1) 2800 on.?

28. BuxopucroBywun ymMoBY mecmy 24, BU3HAUTe PO3Mip OTPMMAaHOIO
npuodyTKy, AKII0 MiANPHEMCTBO IUIAHYE I0BECTH 00CAT BHIYCKY MPOAyKUii 10
2,5 THC. OIMHUIL HA PiK, MPOBIBIIM peKjJIaMHYy KaMmmaHiio 3 0wmxxerom 30 THc.
TPH.:

a) 10000 rpH.;

6) 15000 rpH.;

B) 20000 TpH.;

r) 25000 rpH.;

1) 48000 rpH.

29. 3a npoekToM KoedillieHT Map:KUHAJBHOTO0 10X0y AopiBHIOE (,7; 00csr
peanmizanii — 50000 rpn.; 3minmni BuTpaTMm — 29000 rpH. Tomi mopir
peHTa0eILHOCTI 10PiBHIOE:

a) 25000 rpH.;

6) 30000 rpH.;

B) 35700 rpH.;

r) 40000 rpH.;

1) 45000 rpH.

30. BupoOHu4Ya MOTY:KHicTH mpoekTy AopiBHIOE 25000 mT. mpoaykuii.
3araabHi nocriiini BuTpatn ¢ipmu cranoBasaTs 300000 rpH. Ha pik. ®@ipma
MJIAaHY€ NMPOJABATH MPOAYKIi0 3a wiHoo 60 rpu. 3MiHHI BUTpPaTH HA OAUHMIIO
npoaykuii — 45 rpu. 3anac ¢ginancoBoi MiltHOCTI MPoeKTY 10piBHIOE:

a) 10%;

6) 15%;
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B) 20%);
r) 25%;
1) 30%.

31. 3muaiigite mepiog OKYNMHOCTI iHBeCTHLiiiHOI0O MPOEKTy, BHILNE Bia
KOTPOr0 MPOEKT C€Ta€ 30MTKOBHM. SIKIIO 3aIUIAHOBAHI NMOTOKH TIPOLIOBHX
KOLUTIiB pPo3nojiJieHi y yaci TaKUM YMHOM:

n Poxu
ORAsHIE 0-wi l-mit | 2-mif 3-ii
BuTtparu, THC. TpH. 100 - - -
Buroau, tuc. rpH. - 50 100 100
Peauizaniist npoekTy 3/1MCHIOETHCS 3a CTaBKH BijcoTka — 10% piuHuX:
a) PP =1 pik;
6) PP = 2 poxu;
B) PP =3 poxku;

T') IPOEKT HE OKYMUTHCSL.

32. 3a Axow0 WiHOI KOMMNAHIl J0LITBHO NMPOJAaBATH TOBAp, SIKIIO BOHA
nJ1anye Bupo0uTu i npoaatu Ha puHky 12000 oa. npoaykuii, 3MiHHI BUTpaTH Ha
BUI'OTOBJICHHS i MPOaK OAMHUL IKOTO CTaHOBJATH 7 rpH. IlocTiiini BuTpaTH —
63 THC. IpH., 3aIUIaHOBaHMii NPHUOYTOK — 33 THC. I'PH.

a) 10 rpu.;

0) 12 rpH.;

B) 15 rpH.;

r) 18 rpH.;

1) 20 rpH.?

33. Posrusizaerbesi MPOEKT 0 CTBOPEHHS MAJIOr0 MiANMPHEMCTBA 3a
BHpPOOHUITBA ToBapy A. Jlisi cTBOpeHHsI ILOT0 BHPOOHHITBA HEOOXiITHO
npuadatu odaagHanHa Ha cymy 1340 Tuc. rpH. BupoOHHITBO mpomykmii
miaanyerbest B 06csi3i: 1 pik — 300 tuc. oa., 2 pik — 768 tuc. oa., Tperiii pik — 576
Tic. oa. Ilpoaykuisi peanizoByBatmMmerhcsi 3a miHoo S5 rpu. (0e3 IIJIB),
npudyToKk Ha ona. mpoaykuii cranoButume 1,5 rpu. CraBka moaaTKy Ha
npudyTok 25%, HOMiHAIBHA cTaBKa ISl JUCKOHTYBaHHA — 20%. BusHaure
PO3Mip 4KMCcTOl TenmepilIHbOI BApPTOCTi 32 MPOEKTOM:

a) NPV =225 Tuc. rpu.;

6) NPV =290 tuc. rpH.;

B) NPV =310 Tuc. rpu.;

r) NPV =340 THC. TpH.;

1) NPV =365 Tuc. rpH.

34. BuxopucTOBYIOYH AaHi mecmy 33, BU3HAYTe NePioJ OKYNHOCTI st

BHUIICHABEICHOI0 iIHBECTUIIHHHOTO MPOEKTY:
a) PP = 1,5 poky;

77



6) PP = 2.1 poky;
B) PP = 2.4 poky;
r) PP =29 poky;
1) IPOEKT HE OKYNUThCS.

35. BukopucroByouu gani mecmy 33, BU3HAuUTe iHAeKC TOXigHOCTI 1Jsi
BHUIIIEHABEIEHOT0 iHBEeCTUIII/iHOTO NMPOEKTY:

a) P1=1,05;
6) PI=1,1;
B) PI=1,15;
r) PI =1,20;
) PI=1,25.

36. BuxopucroBywoum JaHi mecmy 33, BH3Ha4yTe BHYTPIlIHIO HOpPMY
AOXigZHOCTI /ISl BHIIEHABEJEHOT0 IHBECTHUIHHOTO mNpoekTy (IPH BOMY
aouinbHO pospaxoByBaT NPV2 3a HomiHanbHOMIO cTaBkoio 50%):

a) IRR = 28,65%;

6) IRR =31,25%;

B) IRR =36,45%;

r) IRR =40,85%.

37. 3maiipite ingexc goximHocTi iHBeCTHHIIHOTO MPOEKTY, SIKIINO
3aMJIaHOBaHi MOTOKM rPOIIOBUX KOIITIB TAa iHBeCTHUiHHNX BUTPAT PO3MOAiJIEHO
y 4aci TAKUM YHHOM:

IToxaznuk Porar :
0-mii 1-nit 2-uit 3-iit
Burpatu, TuC. TpH. 150 - - -
Buroau, Tuc. rpH. - 100 150 100
Peanizantist npoekTy 37iiCHIOETHCS 3a CTaBKH BijicoTka — 10% piuHuX:
a) P1=1,789;
6) P1=1,933;
B) PI=2,159;
r) P1=2,278.

38. I[IpoanamnidyiiTe nBa aJbTePHATHBHUX iHBECTHHIHUX NPOEKTH Ta
BHOepPiTh Kpammii BapianTt 3a moka3Hmkamu PI (Hopma nmoxignocti), Km0
CTaBKa MNpOIEHTa CcTaHOBHTH 15% piuanx pias 06ox npoekrtis. Ilpoekt A
nependayae inBecTuniiini BuTpaTn y po3mipi 150 tuc. rpu., mpoext B — 300 Tuc.
rpu. Yucri rpomoBi MOTOKH 3a MPOEKTaMH, THC. TPH., PO3NMOALIHINCH Y 4aci
TAKUM YHHOM:

Pik, THC. IpH.
Tpoekr 1-mit 2-wii 3-jit
A 50 100 105
B 100 250 152.,5
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a) Kpalui IpoeKT A;

0) kpamuii mpoekt b;

B) MPOEKTH PiBHO3HAYHI,

r) o0MBa MPOEKTH 30UTKOBI.

39. IpoanaunidyiiTe nBa aJbTePHATHBHUX iHBECTHHIHUX NPOEKTH Ta
BuOepiTh Kpamuii Bapiant 3a nokasHukamu NPV (uucTuii npuseaenuii goxin),
SIKIIO CTaBKa IMPOLEHTA CTAHOBUTbL 25% piyHuMX Aas 000X mnpoekTtiB. Yucri
rPoOLIOBi MOTOKM Ta iHBeCTHLiliHi BATPATH 32 NPOEKTaMH PO3NOAINNIUCA Y Yaci
TAKUM YHHOM:

Pik, THC. IpH.
Hpoexru 0-mit -t 2-mit 3k
A 178 200 350 500
B 322 300 450 500

a) Kpammui IpOeKT A;

0) kpamuii mpoekt b;

B) MPOEKTH PiBHO3HAYHI,

r) 00uBa IPOEKTU 30U TKOBI.

40. IMpoananidyiiTe nBa aJbTePHATHBHHUX IHBECTHUIHHMUX NPOEKTH Ta
BuOepite kpammii BapiaHT 3a mnokasHukamu PP (mepiog oxymnnocTi
OKPYIVIIOBATH 10 THCSIYHMX), SIKIIO CTABKAa NPOLEHTa CTAaHOBUTb 15% piunux
A5 060x npoekTis. IIpoext A nependauae inBectuuiiini BuTpaTn y posmipi 150
THC. TPH., IpoeKT B — 250 Tuc. rpH. Yucri rpomosi noTroku 3a npoexramu, THC.
IPH. PO3NOAITMINCS Y Yaci TAKMM YMHOM:

Pik, Tuc. rpH.
Hpoexr 1wt 2-nit 3-iit
A 50 150 160
B 150 250 178.5

a) Kparui IpoeKT A;

0) kpamuii mpoexT b;

B) NMPOCKTH PiBHO3HAYHI,

r) 00uBa IPOEKTU 30U TKOBI.
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KOHTPOJIBHI ITHTAHHA J]O TEMH

1. OxapakrepusyiTe CYTHICTh YNpaBiiHHS ONepauidfHUMHU (BUPOOHUYHUMHM)
BUTpATaMHU MiJ] 4ac peanizalii IpoeKTiB.

2. YoMy po3paxyHOK TOYKH O€330MTKOBOCTI € KPUTEPIEM OIIHIOBAHHS
IHBECTHILIMHUX MPOCKTIB?

3. SIxi NpUHINIIY MTOKJIAJICHO B OCHOBY OLIIHIOBaHHS €()EKTUBHOCTI MPOSKTHHUX
pitreHs?

4. Bwusnaute mepeBarn Ta HENONIKH PI3HUX KpPUTEPIiB  OI[IHIOBAHHS
e(eKTUBHOCTI IHBECTHIIIH.

5. SIkuM YMHOM CTPYKTYpa BUTpAT BUPOOHMIITBA BIUIMBAE Ha BHOIp MacmTady
BHPOOHHIITBA?

6. SIk BIUIMBaE 3MiHA OKPEMHX BH/IIB BUTPAT Ha €()EKTUBHICTh MPOCKTY?

7. Tlpu SKUX yMOBaxX MOXJIMBO 3pOOHTH BUCHOBOK ITPO JOLIJIBHICTD peajtizaii
MPOEKTY PEaIbHUX 1HBECTHILIH?

8. 3a sAKHMX yMOB INpPOEKT pPEAJbHUX IHBECTHUIIH HE MOXXE IOTPAMHUTH [0
MepeltiKy peKOMEHI0BaHUX K BIPOBA/KCHHIO?

9. OxapakrepusyiiTe CKIagoBi €JNEMEHTH Tpyln KpuTepiiB Bigbopy
IHBECTUIIHHUX IPOEKTiB?

10. OOrpyHTYiiTe HEOOXiHICTh, MPH JOCIIIKEHHI EKOHOMIYHOI JOLIIBHOCTI
OJTHOTO TIPOEKTY, aHaJi3yBaTW BIUIMB HOro peamizauii Ha IHII albTepHATHBHI
BapiaHTH iHBeCTyBaHH:?
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Tema 4. Oyinka npoeKmHux piuieHb 8 YMO8AX PUSUKY
ma He8U3HAYEeHOCMI

3micToBi MUTaHHA BUBYeHHsSI TeMHu: MeTa i 3aBIaHHS aHaNi3y MPOSKTHHUX
pusukiB. TIOHATTS Ta Kiacudikaiis NTPOCKTHHX pPU3HKIB. MeToau aHamizy i
OIIHIOBAHHS PW3WKIB I1HBECTHUI[IHHUX TPOEKTIiB. AHA3 UyTIUBOCTI TPOEKTIB.
VYpaxyBaHHsI PH3HKY B MHpOLECI NMPUHHSITTS IHBECTHLIHHUX pillieHb. YTIPaBIiHHS
HPOSKTHUMH pru3uKaMu. CIocoOH 3MEHIICHHS PU3UKIB IHBECTULIIHHOTO IPOCKTY.

4.1 OpranizauiiiHo-MeT0/10/10TiYHI cXeMH BUBYEHHS TeMHU 4

OcHoBHa TepMiHOJIOTis

Amnaniz yymaueocmi TONATaE |y BHUMIPIOBaHHI YyTJIMBOCTI OCHOBHHX
pe3ynbTytounx mnoka3HukiB npoekty (NPV ado IRR) mo 3minu Ti€i uu iHmoi 3mMiHHO1
BEJINYHMHHU.

Enacmuunicme NPV — wmipa peakiii 4uCTOl TeNepilIHbOi BapTOCTi Ha
KOJIMBAHHS IIEBHOI 3MiHHOT IIPOEKTY.

Kinvkicnuii  ananiz pusuky T1ependavae 4YKHCIOBE BH3HAYCHHS PO3MIpY
OKPEMHX PHU3HKIB POCKTY Ta PUZUKY MPOCKTY B LIJIOMY.

Koegivyienm eapiauii (CV(x)) — 1ue BIJHOIICHHS CEepeIHbOKBAIPATHYHOTO
BIJIXUJICHHS BHIIA/IKOBOI BEJIMUMHH JI0 il MATEMAaTHYHOTO OYiKyBaHHS.

Kpumuunum 3nauennam 3minnoi nazusearoms Take ii 3HAYEHHS, 3a SIKOTO
BeJIMUMHA YuCcToi Tenepimuboi Baprocti (TYPY) nopisHioe Hyi0.

Mamemamuune ouikyeannsa (M(x)) — IOKa3HUK, 1[0 BU3HAYAETHCS SIK cyMa
0OYTKIB 3HaYE€Hb BUIA/IKOBOT BEJIMYMHU (X) Ha BiAnoinHi imMoBipHocTi (P/).

Hecucmemamuunuit pusuk — pusuK, 1o 0€3M0CEepPeaHbO CTOCYETLCS IIPOEKTY
(piBeHp  peHTaOENBHOCTI BUPOOHHWIITBA, BapTICTh OCHOBHOTO Kamitally —Ta
MPOJYKTUBHICTb 1 T. iH.).

Pu3uk npoexmy — WMOBIPHICTh BH3HAYEHOTO PIBHS BTpaT (PpipMOIO YaCTHHU
CBOIX pecypciB ab0 HEIOOTPUMAaHHS JOXOJIB, a00 TOsBY MOJATKOBHX BHTPAT y pasi
peautizarii IpoeKTy.

Cepeonvoxeadpamuune @ioxuienns (6) — BH3HAYAEThCS SK KOPIHBb
KBaJIpaTHUI 3 JOUCHepcii Ta XapaKTepusye CTYIiHb PU3HUKY (YUM Ouiblie Horo
3HAYEHHSI, THM BHUIINI PU3HK).

CucmemamuyHuili pu3uK HaJCKHUTh J0 30BHINIHIX (AaKTOpPIB, MOB’SA3aHHUX 3
IPOEKTOM — TaKUX, SIK CTaH EKOHOMIKH B IJIOMY, 1 mepeOyBae I103a 3aralbHHM
KOHTPOJIEM HaJl TIPOCKTOM.

Ynpaeninua pusuxom nepenbauae ineHTHiKalito, aHami3, OLIHKY PU3UKY Ta
PO3pOOIICHHS 3aX0iB 1010 HOTO 3HUKEHHSL.

Axicnuii ananiz puznky nependavae BU3HAYCHHS MOKA3HUKIB PU3HKY, €TAIlIB
po0iT, mij| Yac SIKMX BiH BUHUKAE, TIOTCHIIMHUX 30H Ta 1IeHTU(IKALIIO0 PU3HKY.

Jlireparypa: 1, 2,7, 11, 12, 13, 19, 23.
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Pu3uk y npoekTHOMY aHaJi3i - 11e iIMOBIpHICTh BU3HAYEHOTO PiBHS BTpAT
(hipMOI0 YaCTHHH CBOIX pecypciB ab0 HeJOOTPUMAaHHS JOXOIiB, a00 MOsBY

JIOJIATKOBUX BUTPAT MPHU peaiizalii NpoeKTy.

F---

p—P HENOBHOTA Ta HETOYHICTH iH(pOpMAaUii NP0 MOTOYHE Ta NEPCHIEKTHBHE
ECTaHOBI/lHIe AK 30BHIIIHBOTO, TaK 1 BHYTPIIHBOTO CepeJOBHIIA |
i imBecTHIIHHOTO MIPOEKTY, 3yMOBJIEH1 JUHAMIYHICTIO i
6araro(hakTOpHICTIO iX 3MIHIOBAHOCTI Ta PO3BHUTKY, Ae€(DiLUTHICTIO §
i sxicHOl iH(poOpMallii sk pecypcy. :

b—> Pi3Huus Mixk pU3MKOM Ta HeBH3HAYEHICTIO MOJISTAE B TOMY, 1110 ocoba, AKa
! mpuiimae pilueHHs, Mae Pi3Hi YSBICHHS PO HMOBIPHICTH OYiKyBaHHMX MO, H
i ToMy pH3UK HasBHUH TOJI, KOJH HMOBIPHICTh MOYHA BU3HAYHTH HA Mi/ICTABI
i nonepeanboro nepioy. HepnsnaueHicTs icHye y Toii yac, KoM MOMNUIMBICTD
HACJIJIKIB BU3HAYAETHCS Cy0’ €KTHBHO, OCKUIBKH JIaHi BIJCYTHI. i

> ncpeputpaTH wacy it 3aco0iB Ha HOro JIKBiallil0 3a paxyHOK i
i MiJBUIIEHHS 00CATY POOIT i TPHBATIOCTI IX BUKOHAHHS 32 MPOEKTOM

i Cki1a/10Bi pu3KKy B IPOCKTHOMY aHaIi31 K €eKOHOMIYHOI KaTeropii: '
1

N

;- HEBM3HAYEHiCTh [ii pUHKOBMX (DaKTOpiB y JaHuii uyac Ta y
MalOyTHbOMY;

i - iCHYBaHHS JIEKIIBKOX aJbTEPHAT PO3BUTKY MOIiN;

— MOJXJIMBICTh HACTaHHS HECIPHSTINBOI IOAil, WMOBIPHICTH BTpaT
i aKTHBIB, HEOTPUMAHHS OYiKyBaHOTO MPHOYTKY ab0 iHIIMX BiIXHUICHb
{ BiJI 3aIUIAHOBAHMX, MPOTHO30BAHNX TTOKA3HUKIB;

- 00'eKTHBHA HEOOXIIHICTh 3/IHCHEHHS YMPABIIHCHKHX 3aXOJiB 00
i 3MEHIICHHS MOXKJIMBHX HETaTUBHHUX a00 HECIIPUSITIIMBUX HACIIJIKIB;

- Cy0'eKTUBHE CHPUMHATTS HOAIN.

Puc. 4.1 ITonsaTTs pu3UKy Ta KiacudikauiiiHi 03HAKU MPOSKTHUX PU3HKIB
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| IIpoekTHi pU3UKHU |

a

CucreMaTuaHi

0

Hecucremaruuni |

4 4 04 4

Pusukwu, OB’ s13aHi 31 3MiHAMHA
HOPMAaTHBHO-IIPABOBOTO OIS
Ta PEKUMY 1HBECTYBaHHS

30BHIIIHEOCKOHOMIYH1
PpU3MKH (3MiHA yMOB
€KCIIOPTY Ta IMIIOPTY)

MOKITHBICTB 3MiH IPHPOIHO-
KIIMAaTHYHHUX YMOB,
CTHXIHI THXxa

MOKIJTHBICTB MOTipIICHHS
MOJITUYHOI CUTYallii,
HECIPHATIMBI COLiaTBHO-
MOJITHYHI 3MiHI

Konusanust puHKOBOT
KOH’IOHKTYPH PHHKY, 3MiHa
KypCy BaJIIOT

)

d

4 4 0 4

HenpaBuibHa OLiHKa
PHHKOBOI cHTYyalii (EMHICTh
PHHKY, PiBeHb KOHKYPECHIIIT)

HeBu3HaueHicTh METH,
iHTEpECiB 1 MOBEIHKI
YYaCHHKIB IIPOCKTY,
npo0JIeMH yIpaBIiHHS
KOMAaH/IOF0 TIPOCKTY

BupoOHuyo-TexHOI0TI4HI
(mpo6uieMu (PYHKIIOHYBaHHS
yCTaTKyBaHH:), BUpOOHHY1
pusuky ( aBapii, BiMOBH,
Opak)

IToMMIIKH B IPOEKTHI
JOKyMeHTalii (BUTpaTH,
CTPOKH peajizalii IpoekTy,
TEXHIUHI i TEXHOJIOTIUHI
napameTpH)

Pusuk 3minu npiopuretiB
PO3BUTKY MiJNPUEMCTBA 1
HiATpUMKA 3 GOKY
KEPIBHUIITBA

HenoBHoTa ab0 HETOYHICTH
indopmaii mpo pinaHcoBHI
CTaH 1 JiIOBY pemyTaLiio
YUYaCHHKIB IPOCKTY

Puc 4.3 CyTHiCcTh cICTEMaTHYHUX 1 HECUCTEMAaTUIHUX PH3HKIB
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Mema ananizy pusuky — JAaTd NOTEHLIMHUM @apTHepaM abo0 ydacHHKaM
IIPOEKTY HOTPiOHI BiIOMOCTI ISl NPUUHATTS PillICHHS IIOAO AOLUIBHOCTI y4acTi

y MPOEKTI Ta 3aX0[(iB X 3aXHCTY BiJl MOXKIIMBUX (hiIHAHCOBUX yTpaT

Buau ananisy pusuxky

® sIKICHUI — BU3HAYCHHS IIOKA3HHKIB ® KiNbKICHUll —YUCIIOBE BU3HAYEHHS
PH3HUKY, eTamiB poOiT, NMpH SKUX BUHUKAE pPO3MIpy OKpEeMHX pH3HKIB, a TaKOXK
pM3MK, #Oro  IMOTEHUIHHMX 30H Ta MIPOEKTY B LIJIOMY.
ieHTUdIKALIS PH3HUKY;

Excnepruuit aHaii3 (3acTOCOBYETHCSI Ha
I0YaTKOBHX €Tanax poOOTH HaJl IPOEKTaMHU)

g """ © BU3HAYCHHSI BHIIB PU3HKY 1 IPAHUYHOrO PIiBHS HOrO IOIyCTHMOI
E BEJIIMYUHU;

g g i ® YCTAHOBJICHHs.  WMOBIPDHOCTI ~ HACTaHHs  PU3MKOBOI  moOMii i
= E HeOe3MeYHOCTI IIbOT0 PU3HUKY JUIS YCIIIIIHOTO 3aBEPIICHHS MIPOCKTY;

= © BU3HAUYCHHS IHTErPAIbHOTO pIBHS 3a KOXHHAM BHJOM PH3HKY i
é‘ ..... BHUDIIICHHS [MHUTAHHS [P0 NPUHHATHICT 1OTO BHJY PH3HKY IS

YYaCHHUKIB IPOEKTY.

Merton nepeBa pilens (OyayeThCsl HA OCHOBI BUALICHUX POOIT (TOMiH),
10 BiZOOpakaroTh YKUTTEBHI MUK MPOCKTY, BU3HAYAIOTH KIIIOYOBI MOJii,
|||]:> [0 BIUIMBAIOTH HA IPOEKT, Yac iX HACTaHHS 1 MOJMJIMBI PIlIEHHS, SIKI
MOXYTb OyTH NMPUIHATI B pPe3yJIbTaTi HACTAHHS KOXKHOI KIFOYOBOI MOzii 3
BU3HAYCHHSAM HMOBIPHOCTI 1X IPUUHSTTS i BapTOCTI podiT)

Ha OCHOBI MOJMJIMBHX 3HAYCHb BXIJHHX 3MIHHUX IPOEKTY, MUl SIKOT
BU3HAYAETHCS 0Aa30BHH  TOKa3HUK €(QEKTUBHOCTI IPOEKTY - YHUCTHH
npuBeneHuit noxin (NPV)

[ AHaJi3y 4yTJIMBOCTI IPOEKTY nependadyae po3paxyHok 0a30Boi Moemi

Puc. 4.6 Bunu Ta MeTOM aHaNi3y i OLIHIOBAHHS PU3UKIB
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4.2 TIpakTH4Hi 32aBJJaHHS Ta CUTYyaLii 10 TeMH

3aBaanns 1
HeoOxiMHO OLIHUTH piBEHb PH3MKY JJIsI IHBECTUIIHHOI omepariii Jjsi TaKux
JaHUX: JUIS aHajli3y MOJaHi J(Ba ajJbTePHATHBHHUX IHBECTHLINHHUX MPOEKTH (IPOEKT
«A», ipoekT «b» 1 mpoekT «B») 3 IMOBIPHICTIO OYiKyBaHUX JJOXO/IB, 10 HABE/ICHI B
Tabmmui 1

Po3p’si3anns:
Tabmui 1
Po3nozin iMOBIpHOCTI O4iKyBaHHUX JIOXO/IB JUIs IBOX IHBECTUIIIMHUX TPOCKTIB
. Iloka3Huku
MO>XIUBI 3HAYCHHS = -
, po3paxoBaHHit CyMa O4iKyBaHHX

KOHIOHKTYPH . 3HAYCHHS .

IHBECTHLIHHOTO PUHKY AORLR, HMOBIpHOCTI FIOXOIB
THUC. TPH. (rp. 2 x1p.3)
1 2 3 4

é Bucoka 800 0,15 120
; Cepeis 500 0,7 350
g Husbka 200 0,15 30
2,
= V mimomy - 1 500
a Bucoka 700 0,2 140
é Cepennst 500 0,6 300
g Hwusbka 300 0,2 60
= V uinomy — 1 500
a Bucoka 900 0,25 225
é Cepennst 600 0,5 300
g Husbka 100 0,25 25
2, -
= VY ninomy — 1 550

I3 mOpiBHSAHHS NaHUX 3a OKPEMHMH IIPOEKTAaMH MOYKHA IOOAYHTH, IO
PO3paxoBaHi JOXOAU Ul TPOEKTY «A» KonuBawThes y Mexkax 200 — 800 Tuc. rpH.
IOpU CyMi OUiKyBaHUX AOXOAiB y mizomy 500 tuc. rpu. Ius mpoekty «b» cyma
OYIKYBaHUX JOXOMIB y LIIOMY TaKoXX CTaHOBHUTH 500 THC. TPH., OJHAK iX KOJMBAHHS
npoxomuts y Mmexax 300 — 700 tuc. rpH. g mpoekty «B» cyma ouikyBaHuX
JOXOIIB y LIOMY CTaHOBUTH 550 THC. IpH., OAHAK IX KOJIMBAHHS HPOXOIUTH Y
mexkax 100 — 900 tuc. rpH. HaBith Lie NOpPIBHSHHSA JIa€ MOXJIMBICTH 3pOOUTH
BHCHOBOK, II0 PU3MK peaii3awii npoekry «by 3HAuHO MEHIIWH, HDK U1 IPOEKTIB
«A» 1 «B», 1e KoaMBaHHS PO3PaXOBAHOI0 TOXOAY Oliblie.

Binbmr  3MicTOBHE ysBIEGHHS NP0 pIBEHb PU3UKY JAlOTh pe3yJbTaTH
PO3paxyHKIiB CepeHbOKBAIPATUYHOrO (CTAHAAPTHOTO) BIAXHMIICHHS O, IO HaBEJCHI
B Tabmwui 2. Pe3ynbraT po3paxyHKy 03HAYarOTh, [0 3HAUEHHSI MPOEKTY «A» OyayTh
3HAXOOHUTHUCS «+» abo «-» (164) Bin cnoxiBanoro moxoxy 500, ToOTO B Mexax Bif
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336 no 664. BinnoBinHo 3HaueHHS MpoekTy «by» OymyTb 3HaxXoAUTHCS «+» a00 «-»
(126) Bix cnoxiBanoro noxoxy 500, To6To B Mexkax Bim 374 no 626. BiamosimHo
3HA4YCHHs MPOEKTy «By» OynyTh 3Haxomutucs «+» abo «-» (287) Bim crnomaiBaHOro
noxony 550, To6to B Mexax Bing 263 mo 837. Lle cBiguuTh, 110 PU3MKOBAHICTH
MPOEKTIB «A» 1 «B» BHIa, HIX U1 TPOEKTY «b».
Tabmuis 2
Po3paxyHOK cepeqHbOKBAIPAaTUYHOTO (CTAHAAPTHOTO) BIIXWIEHHA O JUIs
JIBOX IHBECTHIIIMHHX MPOEKTIB «A», «b» 1 «B»

IToxazuukn
MosxuBi Pospa-
3HAYCHHS X0- cyma
KOH IOHK- BaHUN | OWIKy- -
Typu noxin, | Bamux | (R -R) (R,—E)Z P (R,.—ﬁ)z‘ o= ZLR—@Z-I?
inBectuniitno- | (R;) | moxomis &
0 pUHKY THC. (E )
TpH.

1 2 4 5 6 7 8 9
2| Bucoka | 800 500 | 300 | 90000 | 0,15 | 13500 -
E Cepennst | 500 500 0 o |07 o0 -
€| Huseka | 200 500 | -300 | 90000 | 0,15 | 13500 -
BV winomy | - 500 - - 1| 27000 164
A | Bucoxa | 700 500 | 200 | 40000 | 0,2 | 8000 -
E Cepenmst | 500 500 0 0 |06 o0 -
S| Husska | 300 500 | -200 | 40000 | 0,2 | 8000 -
= Vuinomy | — 500 - - 1 | 16000 126
2 | Bucoxa | 900 550 | 350 | 122500 0,25 | 30625 -
; Cepemst | 600 550 50 | 2500 | 0,5 | 1250 -
3| Huseka | 100 550 | -450 | 202500 | 0,25 | 50625 -
= Vouinomy | — 550 - - 1| 82500 287

Koediunienr Bapiauwii C, 103BOJIsle BU3HAUMTH pIBEHb PHU3HKY, SKILO

MOKA3HUKHU CePEeHhOT0 OYiKyBaHOTO JJOXOJY BiJl peai3aiii iHBeCTUIIIHHNX omepartiit
PI3HATHCS MiX COO0I0

HeoOxinHo po3paxyBatd KoedillieHT Bapialii i TPhOX IHBECTHUIIIHHUX
IPOEKTIB TpPH PI3HUX BEIMYMHAX CEPEAHBOKBAAPATUYHOIO (CTAaHIAPTHOTO)
BIAXWJICHHS O 1 CepeHbOr0 3HAYCHHS 04iKYBAHOIO 10X0Ay R (Tadmuis 3).
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Tabmums 3
Po3paxyHok koedinieHTa Bapialil 1/ TphOX IHBECTHLIHHUX MIPOEKTIB

C Cepeiit Koedimient
BapianTh €peIHbOKBAIPATHYHE ¢ pea 3 Bapiawii
. (cranmapTHe) OUiKyBaHUH
MIPOEKTIB . A~ _c
BIIXUJICHHS O noxig R C = ?
ITpoekT «A» 164 500 0,33
[Ipoext «by» 126 500 0,25
IIpoext «By» 287 550 0,52

Pesynbrati po3paxyHKy IOKas3yloTh, 110 Haiimeniie 3nauenus C, — mwis
npoekry «b» (0,25), a makcumanbHe — it «B» (0,52). Takum 4uHOM, XO0Y
ouiKyBaHMH nOXia st mpoekTy «By» Ha ((550 — 500) / 500 = 10%) Bummii, Hix «b»,
OJIHaK piBeHb pU3MKY Juid Hboro Ha ((0,52 —0,25) / 0,25) 108% Ginbinii.

[Ipu mopiBHSAHHI PIBHIB PH3HKY JJISI OKPEMHUX MPOEKTIB IepeBary (3a iHImmX
PIBHHX YMOB) CJiJl HaJaBaTH TOMYy 3 HHX, Ul SKOro Koe(illieHT Bapiamii Mmae
HalMeHIe 3HaueHHs! (IO CBIMYMTH MPO HaWKpalle CITiBBIIHOIIECHHS JOXIJTHOCTI i
PHU3HKY).
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4.3 TECTOBI 34ABJJAHHA JIJIA 3AKPIIIJIEHHA TEMW

TA CAMOKOHTPOJIIO 3HAHb

1. Ski 3 BigmoBimeidi BiZHOCATH 0 MOKA3HHUKIB PHU3UKY iHBeCTHIIHHOTO
MPOEKTY:

a) piBeHb Jiana3oHy Oe3NeKH Ha OCHOBI TOYKH 0€330UTKOBOCTI;

0) obcsr mpoaxy, BiAMOBIAHUI ToUlll 6€330MTKOBOCTI,

B) KoeilieHT Bapialii JOXO/IB BiJl iHBECTHUIIIH 3 ypaxyBaHHSAM 1X iIMOBIpHOCTI;

I') po3Max Bapiallii J0X0/1iB BiJl iIHBECTHILIH;

) cepeiHiil OuiKyBaHUii piBeHb 10XO01y?

2. SIki pU3MKH He BiIHOCATH /10 iHBeCTHLIIHUX:
a) PU3UK JIIKBIJHOCTI;

0) pU3UK 3HIDKEHHS TOX1HOCTI;

B) IHQIIAIAHMIA PU3HK;

T') BIICOTKOBUH PH3HK;

1) KPEAUTHHN PH3HK;

) Oip>KOBHIA PH3HK?

3. Ha 3miny BapTocTi rpoueii y yaci BnjiuBae:

a) 3pOCTaHHsI BAPTOCTI OKPEMHX BUJIIB KaIiTaly B 4aci;

0) pU3HK 1 OB’s13aHa 3 HUM HEBU3HAYCHICTD;

B) TPUBATICTh TEXHOJIOTTYHOIO UKy Y BUPOOHHUIITBI;

r) iHGIALis;

JI) 3pOCTaHHS KOLITIB y pPe3yJlbTaTi PeiHBECTYBAaHHS OTPUMAHHUX BiJ LLOTO
BiJICOTKIB;

€) ParHeHHs IHBECTOPIB JI0 JIKBIHOCTI.

4. Pu3zuk npoexTy — me:

a) BIIXWICHHS pe3yJbTaTiB iHHOBAIiHHOTO MPOEKTY BiJ 3allJIaHOBAaHHX, MPU
[[bOMY 3HaK BiJIXHJICHb HE BPaXOBYEThCS;

0) BenmMKa KUTBKICTP XMO Ta TIOMWIOK MIMPOKOTO CIIEKTpa CTOPIH
IHBECTYBaHHSI, TTOB’I3aHUMHU 3 SKICTIO TIPOEKTYBaHHS, TEXHIYHOIO 0a3010, BHOpaHOIO
TEXHOJIOTI€I0, YIPABIIHHAM MTPOSKTOM, IEPEBHIIEHHIM KOLITOPUCY;

T') 3yMOBJICHI TaK 3BaHUM JIFOJICBKUM YHHHUKOM;

1) IMOBIpHICTh BU3HAYEHOT'O PiBHS BTPAT (BipMOIO YACTHHH CBOIX pecypciB abo
HEJOOTPUMaHHS JTI0XO0/IiB a00 MOsIBY JOJATKOBHUX BUTPAT y pa3i pealtizaii mpoeKTy.

5. InBecTHNiliHi pU3UKH, OB’ A3aHi 3 AiILHICTIO HA (PiHAHCOBOMY PHHKY,
Y CBOIO Yepry MOALISIIOTH HA TPH IPYIHU:

a) pH3MKHM BTPAYCHOTO 3HCKY, PH3MKH 3HWKCHHS IOXIJHOCTI, BiJICOTKOBI
PH3HKH;

0) PU3MKH 3HIDKEHHS JIOX1THOCTI, BiZICOTKOBI PU3HKH;

B) MPABUJILHOI BI/IMOBI/II HEMAE.
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6. Pu3uku 3HMKeHHSI TOXiTHOCTi MAaIOTh Pi3HOBUAM:
) BiZICOTKOBI PH3HKH;

0) KpeAUTHI PU3HKH;

B) BiJICOTKOBI PU3UKH, KPEIUTHI PUUKH;

') PaBWILHOI BiJITIOBI/II HEMAE.

7. BincoTkoBi pu3nku — ne:

a) PU3MKH aKTUBHHX OTEpalliil, SIKi IPOBOSTE GipMH;

0) BIOXWJIECHHS pe3yJbTaTiB iHHOBAWiHHOTO NMPOEKTY BiJ 3aIlNIAHOBAHMX, HPHU
[bOMY 3HaK BiIXHJICHb HE BPAaXOBY€ETHCS;

B) IPaBHJILHOT BiNIOBIl HEMAE.

8. Pu3nku 0aHKpyTCcTBa:

a) sIKi BUHHKAIOTh y pe3yJIbTaTi HEMPaBUIBHOIO BHOOPY CIIOCOOIB YKIIaICHHS
KamiTainy 1 3aKiHYyIOThCS IOBHOKO BTPATON IiNPHEMIIEM BIACHOTO KamiTaiy i
CIIPOMOYKHOCTI pO3paxyBaTHCs 3a B3ITUMH Ha ceGe 30008’ I3aHHAMH,

0) SIKi MOJATaIOTh Y HENPABWILHOMY BHOOPI BHIIB YKJIAJCHHS KaIliTaly, BUIiB
IIHHKUX NanepiB Ipu GpopMyBaHHI iHBECTHLIIHOrO mopTdens, BUOOPI MO3UIaTbHIKA
TOIIO;

B) Ki MOB’A3aHi 3 MOXJIMBICTIO BTpAT NpPH peaii3auil LiHHUX HamepiB abo
IHILUX TOBAPiB YHACIIJOK 3MIHH IXHBOT SIKOCTI, CITIOYKMBYOI BAPTOCTI TOILO.

9. 3ajie’kHO Bil YHHHUKIB BUALIAIOTH TaKi BUIM iHBECTULIITHOTO PU3HKY:
) TIOJIITUYHUN PH3HK;

6)3araJbHOCKOHOMIUHUI PUBHK;

B) TEXHIYHUH PU3UK, PU3UK YUaCHHUKIB IPOEKTY, (piHAHCOBUI PU3UK;

T') MApKETUHIOBUN PU3UK, €KOJIOTIUHUN PU3UK;

1) (hiHAHCOBUIT PU3HK; MAPKETUHTOBUI PU3HK, CKOJOTIYHNIN PU3HK;

€) BCi BiJIIIOBI/Ii PaBUIIBHI.

10. BayTpimni puzuku:

a) PH3UMKH TIPSIMHUX a00 HEeNmpsSMHX YTpaT, BHKIMKAaHUX MOMHJIKaMH abo
HEJOCKOHANICTIO IPOIECiB 4YM  CHCTEM, [OMIJIKAMH a00  HEIOCTAaTHHOIO
KBaMi(pikalielo MepcoHany MiANPUEMCTBA, a TaKOX PHU3UKH, IO BUHUKAKOTH Y
NpoLEeCi OCHOBHOT AisTIBHOCTI;

0) pU3MK BUHUKHEHHS BTpaT, sKi HiANPHEMCTBO MOXE MOHECTH y BUMAAKY
3HIDKCHHSI 3aTHOCTI BYAaCHO ¥ y IOBHOMY 0OCS31 BHKOHYBaTH CBOI (hiHAaHCOBI
3000B’s3aHHS NIepe]] KIIIEHTAMH 1 KOHTpareHTaMu;

B) NPaBWJIBHOI BiANOBIJII HEMAE.

11. YuMm BHIe MOTeHUiiHUI iHBecTOp OLiHIOE PU3UK peati3auii mpoekTy,
T™MM:

a) BUIIHMIA PIBEHB JIKBITHOCTI IHBECTHIIIN;

0) HIOKY1 BUMOTH JI0 TIOCTaYaJIbHUKIB;

B) HIDKYIi TPOIIOBI TOTOKH;
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I') BUIAa HOPMa JIUCKOHTY;
1) Oinpla cymMa aMOPTU3aLiliHUX BigpaxyBaHb.

12. ®akrtopamm, sIKi BIUIMBAIOTL HA OCTATOYHE pillleHHS INOJ0
e(heKTHBHOCTI IPOEKTY, €:

a) po3Mip HOPMU JHUCKOHTY;

0) mepiox OKyIHOCTI;

B) PiBEHb KOHKYPEHTOCTIPOMOYKHOCTI;

I') CTABKH MMOATKIB Ta IJIATEXKIB;

) CE30HHI YMOBH.

13. [lnsi Bu3HAYeHHS] e(eKTHBHOCTI 3aXO0diB MIOA0 3HM:KEHHSI PU3HKY
NPOEKTY POOOTH NIPOBOJATH 32 AJIrOPUTMOM:

a) TOPIBHSAHHS HMOBIPHOCTI Ta HACNIAKIB PHU3MKOBUX IOAIN 3 BHTpaTtaMu Ha
3aXO0JIU JIJIs X 3HUXKCHHS;

0) BU3HAUCHHS MOJIMBHX 33aXOJ(iB, CIPSIMOBAHMX Ha 3MEHIICHHS HMOBIPHOCTI
Ta HeOEe3MeKW pPHU3MKOBOI MOAIT ¥  JIOJAaTKOBMX BHUTpPAT Ha  peasi3allilo
3aMpPOIIOHOBAHUX 3aXO0/IiB;

B) BU3HAUEHHS PU3UKY, 110 Ma€ HAMOUIbITy BaXKIUBICTh AJIS IPOCKTY;

I) BH3HAUEHHS IEPEBUTPAT KOIITIB 3 YpaxyBaHHSAM IMOBIPHOCTI HACTaHHS
HECTIPUATIUBHX MO,

J1) TOPiBHSAHHA HEOOXiJHUX BUTpAT Ha peajli3allilo 3alpONOHOBAHHMX 3aXOJiB
JUI MOXKJIMBOI IIEPEBUTPATH KOILTIB YHACIHIOK HACTAHHS PU3UKOBOI IOIT;

€) TPUUHSATTS pIlIeHHS PO 3AiliCHEHHS a0o BIIMOBY BiJl aHTHPHU3UKOBHX
3aXO/IiB.

14. TIpoueaypa exkcnmepTHOro ONIHIOBAHHS PHU3UKY Mepeadadyaec Taky
NOCJIiIOBHICTH POOIT:

a) BCTAHOBJIECHHS HEOE3MEeYHOCTI IIbOr0 PU3MKY JJIS YCIIIIHOIO 3aBEpILCHHS
MIPOEKTY;

0) BU3HAYCHHSI IHTETPaIBHOTO PiBHS 32 KOKHUM BHJOM PHU3HKY;

B) BUPIIIEHHS MUTAHHS PO NPUHHATHICTD IIbOTO BHIY PH3HMKY Ul YYaCHUKIB
MIPOEKTY;

T') BU3HAYCHHSI TPAHHYHOTO PIBHS MIPUITYCTHMOT BEIMYUHU PH3UKY;

) BU3HAUCHHS BUJIIB PU3UKY.

15. AHaJ1i3 4y TJIMBOCTi POEKTY BUKOHYIOTD 32 CXEMOIO:

a) OIliHKAa BIUTMBY KOXKHOI 3MIHHOI NMpOEKTy (B pa3i HEe3MIHHOCTI peliTH) Ha
BermuuHy NPV (uncroi TenepimHboi BapTocTi);

0) po3paxyHok enactTudHocTi NPV 10 KOKHI# 3MiHHIN 32 TPOSKTOM;

B) BU3HAYEHHSI KPUTUYHOTO 3HAYCHHS 3MiHHOI i MOKIIMBOTO 1i BIAXMIJICHHS Bif
6a30BOr0 CIIEHAPIIO MPOCKTY;

I') paHXKyBaHHS 3MiHHUX 3 TOUYKH 30Dy BILIHBY Ha NPV,

) BU3HAYCHHS 0a30BUX 3MIHHHUX 32 POEKTOM;

¢) no0y/J0Ba MaTpHIll MEPEBIPHUX MPOLETYp 3aJICIKHO BiJ BAXKIUBOCTI 3MIHHOT
MPOEKTY Ta MOXKJIUBOCTI 1 IPOTHO3Y.
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16. 1o mepeninBecTHUiiiHOT (pa3u KUTTEBOr0 MUKIY MPOEKTY HAJIEKHUTH
TaKuil BUJ PU3UKY:

a) HeBYACHA MiJrOTOBKA MIEPCOHAIY;

6) MOMUJIKOBICTb y PO3POOIECHHI KOHIIEMIT IPOEKTY;

B) HEILIATOCIIPOMOXKHICTh 3aMOBHHUKA;

r) 3MiHa BapTOCTi KamiTaiy 1 piBHs iH(IALIT;

[I) IOsIBA aIbTEPHATUBHOIO IPOLYKTY.

17. Ha inmBectuniiiniii ¢a3i peamizamii mpoekTy He MOKYTh BHHHUKHYTH
TaKi pu3HKH:

a) HenepeaOayeHi BUTPATH Ha OyaiBenbHI PoOOTH;

0) HEBYACHICTh [TOCTAYAHHS 00JIaHAHHS;

B) HEBYACHA IT/IrOTOBKA EPCOHATY;

r) HernepenOaueHe 301IbIIeHHSI BAPTOCTI 0018 IHAHHS,

1) T051BA aJIbTEPHATHBHOT'O MTPOIYKTY.

18. ImiTanjiiine Moe/II0BaHHA:

a) Z103BOJIsIE BU3HAYMTH BapiaHTH PO3BUTKY MPOCKTHUX MOJIH;

0) BUSBUTH BIUTUB Pi3HUX BUJIB PU3UKY Ha IIPOCKT;

B) JI03BOJISIE TOKA3aTH PO3IOJALT YUCTOI TENepiliHbOI BapTOCTi NPOEKTY Ta
BCTAaHOBUTH WMOBIPHICTH 11 MOMAJaHHs y KOXKHUN 1HTEPBAII I[bOTO PO3IOILTY;

T') BIACTEXKUTH KOMOIHOBAaHUH BIUIMB Pi3HUX NOKA3HHUKIB IPOEKTY HA 3HAYCHHS
NPV.

19. SIkicuuii ananiz pusnky nepeadoavae:

a) TIOKa3HMKIB PU3HUKY, €TariB poOiT, Ml yac SIKMX BiH BUHHMKAE, MOTEHIIHHUX
30H Ta iJeHTU]IKALII0 PU3UKY;

0) MOKa3HWKIB PU3WKY, SKI BHHUKAIOTh BiJl 4Yac BHKOHAHHS BUPOOHUYOI
MpOrpaMu, aHaji3 IbOr0 PH3HKY B CTPYKTYpl MepeaiHBECTHLIHHOI (a3u Ta Horo
YCYHCHHS;

B) YHCJIOBE BU3HAYEHHS PO3MIPYy OKPEMHX DPH3UKIB IPOEKTYy Ta PHU3HKY
MPOEKTY B IIJIOMY;

T') BU3HAYCHHsI CYMapHOTO BIUIMBY PM3MKIB Ha PE3YJIbTATH peaizallii mpoeKTy
Ta po3pOOIEHHS 3aXO0/iB U 3MEHIICHHS iX BIUIMBY Ha CyMapHi IPOLIOBI IIOTOKH 3a
pOKaMU peaizallii MpoeKTy.

20. CucreMaTHYHUM € PU3HK, SAKHUIA:

a) 0e3nocepeHbO CTOCYEThCS MMPOCKTY (PiBEHb PEHTA0EIBbHOCTI BUPOOHHIITBA,
BapTiCTh OCHOBHOT'O KalliTaly Ta MPOLYKTUBHICTb i T. iH.);

0) HaJeXUTh A0 30BHILIHIX (PaKTOPIB, OB’ A3aHUX 3 MPOEKTOM, TAKUX, IK CTaH
€KOHOMIKH B IIiJIOMY, 1 mepeOyBae 1M03a 3arabHUM KOHTPOJIEM HaJl IPOEKTOM;

B) CTOCYETbCS pe3yJbTaTiB peaizalii NpOeKTy, IUHAMIYHOCTI MpoLecy
BUPOOHHIITBA BiJIIOBIIHO /10 TEXHOJIOTIYHOI CTPYKTYPH HiIIPUEMCTBA;

I') HOB’S3aHUI 31 3MIHAMM Yy CTpaTeriyHUX IUIaHaX iHBECTOPIB, KOPUT'YBaHHS
pe3yNbTaTiB peaizallii MpoeKTy 3aJIe)KHO BiJI 3MIHU CHPOBHHHOI Oa3H.
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21. 3a mo:xIHMBicTIO IependavYeHHsT (iHAHCOBI PHU3UKH MOTIISIOTHCS HA:
a) IPOTHO30BAHI;

0) HEMIPOTHO30BaHI;

B) MOMEHTHI;

r) HerepeioavyBaHi.

22. 3a TpuBaJicTio iHBecTHIIiliHI pU3NKH OyBaIOTh:
a) THMYacoBi;

0) KOPOTKOCTPOKOBI;

B) JIOBI'OCTPOKOBI;

T') yci BiIMOBI1/Ti IPaBUITBHI.

23. Bix 4oro 3aje:xaTh CHCTEeMAaTHYHi PU3UKH:
a) Bia (akTopa yacy;

0) B BULY JiSTTBHOCTI MiJNPHEMCTBA,;

B) BiJl piBHSI IH(IIALIT;

T') BiJl 30BHIIIHIX (haKTOPIB.

24. JTo piHaHCOBUX PU3HKIB HAJIEKATD:
a) KPeIUTHUH PUBHK;

0) BalIOTHUI PU3HK;

B) OCOOMCTHUI PU3HK;

T') HiANPUEMHHULIBKAN PU3HK.

25. IlpyyrHY BUHMKHEHHS BUPOOHUYOI0 PH3HKY:

a) HectaOlibHA MOJIITUYHA CUTYallisd B KpaiHi;

0) 3MEHIIICHHS JI0XO/1iB TPOMAJIsH;

B) MOXKITMBE 3HIDKEHHSI ITepei0adyBaHuX 00CsTiB BHPOOHHIITBA;
) HenepeadaveHe 3HIKEHHS 00CATY 3aKyTIOK.

26. PosrusigaeTbesl MpoeKT BHIYCKY HOBOro nmpoaykry. Ilependauyaerncs,
0 NMoYaTKoBi iHBecTHHil mpoekty — 1325,75 THC. rpH., HiHa peanizanii — S0
IPH., BATPATH HA OILIATY NMpami y po3paxyHKy Ha oAMHHUII0 npoaykuii — 10 rpH.,
MatepianbHi BuTpaTH — 10 TIpH., BUTPaTH Ha ejiekTpoeHepriio — 8 rpu. 3a
HOPMAJIbHOTO 3aBAaHTAKEHHS] BUPOOHUYHX MOTYKHOCTEH MiIMPHEMCTBO 3MOiKe
BHTOTOBJSITH 50 THC. BUp0OiB Ha pik. Tepmin peasizamii mpoekTy — Tpu pokm,
AUCKOHTHA cTaBka — 17%. [lonycTrume BiIXmyIeHHs] WiHM NMPOAYKUII MpPoeKTy
CTAaHOBHTHMe:

a) 25%;

6) 20%;

B) 15%;

r) 10%);

n) 5%;

e) 1%.
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27. 3a maHuMu mecmy 26 nomycTHMe BiIXWJIEHHSI TepPMiHY *KHTTEBOTO
HHUKJY 32 IPOEKTOM CTAHOBUTD:
a) 0,375 poxky;
6) 0,785 poky;
B) 1,125 poky;
r) 1,365 poky;
1) 1,636 poky;
e) 1,855 poky.

28. 3a naHuMm mecmy 26 KpUTHYHE 3HAYEHHs iHJEKCY IOXiIHOCTI 3a
NPOEKTOM CTAHOBHTh:

a) 0,96;

6) 1;

B) 1,21;

r) 1,83;

1) 2,09;

e) 2,54.

29. Icuye Tpu BapiaHTH PO3BHTKY Mofiii: 3a 6a3oBuM cuenapiem NPV
npoekty aopiBHIOE 56400 rpH. (iMoBipHicTH Yoro omiHeThes HapiBHi 0,65), 3a
necumictuunuM Bapiantom — 29800 rpu. (3 imoBipuicTio 0,20) Ta 3a
onTumicTuuHuM cuenapiem — 89000 rpu. (3 imosipuicTio 0,15). OuikyBane
3Ha4YeHHs NPV 3a npoeKkToM CTaHOBHMTH:

a) 58920 rpH.;

0) 44890 rpH.;

B) 61780 rpH.;

r) 55970 rpH.;

1) 56400 rpH.

30. PosrasimaeTsest npoekt, NPV sikoro 3a 6azoBuM cueHapiem 10piBHIOE
400, 3a ontumictmynuM — 600, 3a mecumictuunmm — 100. ImosipuicTh
onTUMicTHYHOro cuenapiro — 0,2, 6azoporo — 0,4, mecumicruunoro — 0,4.
KoedinienT Bapianii 6 cTAaHOBUTE:

a) 0,2;

6) 0,42;

B) 0,54;

r) 0,62;

1) 0,71.

31. BukopuctoByouu ymoBy mecmy 30, BU3HAUTe cepeIHHLOKBaIpaTHYHE
BiIXWJIEHHS /ISl HbOT0 iHBeCTHLIITHOTr0 MPOEKTY:

a) 200;

0) 224;

B) 284;

r)312;

) 354.
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32. BukopuctroByoun ymoBy mecmy 30, BU3HAUTe PiBeHb PHU3HKY IS
iHBeCTHUIHOTO NPOEKTY, SIKIIO BBAKACTHCH, L0 PH3HK HEBEJIHKHIii, SKIIO
Kkoediuient Bapianii He mepeuurye 20%, cepeaniii — 40, Besukwmii — 60,
HaaBesukuii — 80, Henmpunyctummii — 100%:

a) HeBEJIMKHUI;

0) cepenHii;

B) BEJIMKHUI;

T') HAJBEIUKUH;

1) HeJIOITy CTUMHIA.

33. ®dipma po3risiiac NPoeKT, 3a IKUM HeoOXigHi iHBecTHLII CTAHOBJIATH
25000 rpH., o6csar peaaidamii — 2000 ox. mopoxky, mpuOyToKk Ha OJMHHULIIO
npoaykuii craHoBuTb 9 TrpH., cTaBka JuckoHTY — 20%. 3a ymoBu
(yHKIioHYBaHHSA NpoeKTy mpoTsAroM ABox pokiB NPV cranosuts 2500 rpH.
SIkmo o6esar peatizanii 30iabmuTHest 10 2200 oa. Ha pik, enacTuuHicTs NPV
JAOpiBHIOBaTHMe:

a) 30inpmuTECs B 1,1 pasy;

6) 30ubmHTHCS B 1,6 pasy;

B) 30inbpIMTECS B 2,1 pazy;

r) 301IBIIKUTECS B 2,5 pazy.

34. Ha ocuoBi mecmy 33 BuzHaute enactuuHicts NPV inBecTumiiinoro
MPOeKTY, NpH 30inblIeHHI 00csriB peatizauii 10 2200 oa. Ha pik Ta 3MeHIIEHHS
npudyTKY 3a oAMHHUII0 Npoaykuii Ha 10%:

a) 3MEHIIMUTHCS Ha 6%;

6) 3meHImnTHCS HA 9%

B) 3MEHIIUTHCS Ha 11%;

) 3MeHIHThHCs Ha 15%.

35. Ha ocHoBi mecmy 33 BuzHaute enactudHicts NPV inBecTumiiinoro
MPOEKTY, NPHU He3MiHHOMY 00csiry BupoOHuuTBa 2000 oa. Ha pik Ta 30iabmIeHH]
CTABKH /UIS1 AUCKOHTYBaHHsA Ha 5%:

a) 3MeHmuThes Ha 1150 TpH.;

6) 3mMeHmNTHCS Ha 1420 rpH.;

B) 3MeHIIUTHCS Ha 1580 rpH.;

) 3MeHIHThCs Ha 1650 TpH.

36. KurreBuii nmuKJI mpoexkTy — ABa poku. [lepmmii pik yBakaerbest
HYJbOBHUM 3 Koe(inienTom npusBeaenus 1. Burogu npoekty: B mepmmuii pik — 0
rpH., B Apyruii — 2000 rpu.; Burparu Binnmosiano 500 rpu. i 1000 rpu. CraBka
AUCKOHTY — 25%. VY pasi 3pocranHs BUTpaT y Apyromy poui Ha 10% anauis
gytauBocti NPV noka3sye:

a) 3MeHIMThCs Ha 10%);

0) 30imbIMTECH HA 15%);

B) 3MeHIIUTHCS Ha 20%;
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r) 30UIbIIHUTECS Ha 25%;
1) 3MeHmUThHCs Ha 30%.

37. Po3rasimaroreest Tpu mpoektH A, b i B, siki xapakTtepmsywrtbcst
TAKMMH TaHUMU:

ITpoektn Cepem-.lboxBa;LpaTuqu OuikyBaHuUi 10Xi]1
BIIXUJICHHS
A 120 450
b 145 450
B 168 580
3a kpuTepiem koedinienra papianii HalinpuBadauBimMii NPoeKT:
a) A;
0) b;
B) B;

I) yci OZHAKOBO NMPUBaOIIUBI.

38. IuBecTop Mae Taky indopmaiiio MO0 MOKJIUBOTO 06CATY MPOIAKIB
HOBOT0 MPOAYKTY i BiimoBignux iMmoBipHOCTEii:

MoskiMBa peakiiis pu3uKy OGesr npoaxis ImoBipHOCTI
(ox. mpox.)
Hu3zpkuil piBeHb CipUiiMaHHS 10 0,1
CepeaHili piBeHb 30 0,3
Bucokuii piBeHb 45 0,4
Jly’xe BHCOKUH piBEeHb 60 0,2

SIke cepe/lHbOUYIKYBaHe 3HAYEHHS MPO/IA’Ky HOBOT'O MPOAYKTY:
a) 20 ox. mpog.;
6) 40 ox. mpox.;
B) 60 o. mpo.

39. TOB ,,Py6in” peasizye inBecTHLiliHMii MPOEKT, KUTTEBUI LUK SIKOTO
cTaHOBUTb TpH poku. Ilepmmii pik yBaskaeTbesi HyI1bOBMM 3 Koediuientom
npusegeHHs 1. Buroan npoexry: B nepmmuii pik — 0 rpH., y apyruii — 2000 rps. B
Tperiii pik — 2500 rpH.; BuTpaTH BignosiaHo B nepmuii pik 1000 rpu. i B Apyruii
pik 1000 rpu. CraBka auckoHTy — 20%. Y pasi mosiBu Ha PHHKY HOBOIO
KOHKYPEHTa CTAaBKa JUCKOHTYBaHHs 30iIbIINTHCA HA 5%, a 10X0AU Ha TPeTii
pik (YHKUiIOHYBaHHSl MPOEKTY 3MeHIAaThcsd Ha 25%, M0 BIUIMHE Ha 3MiHY
nepioly OKyIHOCTi IPOEKTY:

a) 3MeHmmThCs Ha 10%;

0) 30inbIMTHCS Ha 15%);

B) 3MeHIIUTHCS Ha 20%;

r) 301IbIHTECS Ha 25%);

1) 3MeHIuThCs Ha 30%.

106



40. InBecTop Mae Taky iHdopMamio MoI0 MOKIUBOro 00CATY MPoOAaXKiB
HOBOT0 MPOAYKTY i BiTmoBiaHux iMmoBipHOCTEIi:

MoskimBa peaxiiist pusuKy Obear nponasis ImoBipHOCTI
(ox. mpox.)
Husbkuii piBeHb 20 0,3
CepenHili piBeHb 45 0,5
Bucokuii piBeHb 60 0,2

Slke cepeaHbOKBAJApATHYHE BiIXWJIEHHA /UIsI IbOro iHBecTHLiiiHOIO
NMPOEKTY:

a) 10 ox. mpog.;

0) 15 ox. mpop.;

B) 20 ox. mpox.;

r) 25 ox1. Ipo.;

1) 30 ox. mpox.?

KOHTPOJIPHI ITUTAHHA /IO TEMU

1. 3a sKMMH 03HaKaMU KJIacu(iKylOTh IHBECTULI}HI Ta IPOEKTHI PUSUKHU?

2. SIki OCHOBHI PU3HKHU IIPOEKTY MOKHA BUOKPEMUTH?

3. SIki OCHOBHI NMPUYMHY BUHUKHEHHS PU3UKIB HAa KOXHIN CTaii )KUTTEBOTO
LUKITY TPOEKTY?

4. Uu Bigpi3HSIOTBCS MIAXOMU I1HBECTOpA, 3aMOBHHKA 1 MIAPSAYUKIB TPH
OIIIHIOBAHHI IPOSKTHUX PU3UKIB?

5. Y 4oMy moJisira€ CyTh OCHOBHUX KiJIbKICHUX METO/IIB OIIIHIOBAHHS PU3HKIB
IHBECTHIIHHUX TIPOEKTIB?

6. Bu3HauTe MOXKJIMBICTH 1 HEOOXIHICTh YIPABIIHHS PU3HKOM IHBECTUIIHHUX
MIPOCKTIB.

7. SIxi MeTOIM 3HWKEHHSI PU3UKY TIPH OIIIHIOBaHHI Ta peai3allii mpoeKTiB?

8. Y 4oMy BIIMIHHOCTI OLIIHIOBaHHS PH3UKY IIPU OOIPYHTYBAaHHI pEalbHHX i
(hiHaHCOBHX 1HBECTHLII?

9. 3a SIKMMH TpyIaMH MOXJIMBO KiIacH(ikyBaTH IHBECTHLIMHI PU3UKH, IO
OB’ si3aHi 3 isUIBHICTIO iHBECTOpa Ha (JIHAHCOBOMY PUHKY?

10. SIkuM 4YMHOM NOTEHIIMHHMN IHBECTOP OLIHIOE MPOEKT, PU3UK peaizarii
SIKOT'O IIOCTYIIOBO 3pocTae?
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YACTHUHA 11

O YHKUIOHAJIBHI ACIIEKTHU
IHPOEKTHOI'O AHAJII3Y
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Tema 5. Mapxemuneosuti ananiz

3micTOBi MUTAHHA BMBYEHHsl TeMHM: Mera, 3aBJaHHS, METOAM Ta OCHOBHI
BUJM MAapKETHHroBoro anamizy. Cucrema MapKeTHHroBOl iHQopMarlii. AHami3
PHHKOBOTO CEpeloBHINA MNPOXYKIil mpoekTy. IIporHosyBanHs oOcsriB 30yTy
nponykuii mpoekty. Po3poOneHHs koHmemmii MapkeTHHry. Cxema aHaiily pHHKY
npoaykuii npoexty. Po3po06iaeHHs IaHy MapKeTHHTY.

5.1 Opranxi3zauniiiHo-MeT0/10/10TiYHI cXeMH BUBYEHHS TEMHU 5
OcHoBHa TepMiHOJIOTif:

Komnnexc mapkemunzy — 11e B3a€MOIIOB s13aHA Ta B3a€MOY3TOJKEHA MOTITHKA
MiIIPUEMCTBA MO0 TOBapy (po3poOiieHHs, OOCIyroByBaHHS, eNiMiHyBaHHS),
[IHOYTBOPEHHsI (BM3HAYEHHS I[iHW, 3HIDKOK, YyMOB OIUIaTH), KOMYHIKaIii
(iHpopMyBaHHs, NEPEKOHAHHS YW HarajyBaHHs) 1 po3moxainy (BuOip, moOymoBa
KaHaJIiB PO3IIO/IiTy, OpraHizaiis 30yTy).

Konuenuyin mapkemunzy npoexmy — 11¢ JTOKyMEHT, SIKHH MiCTUTb BU3HAYCHHS
cTparerii MapKeTHHTY Ta pO3pOOJICHHS OINEpPATUBHHUX 3aXOMiB, HEOOXiTHHUX ISt
peadizaii cTparerii IPOEKTY 1 JOCATHEHHS MPOSKTHUX YU KOPIIOPATUBHUX LIIJICH.

Mapxemunzosuii ananiz npoexkny — 11¢ HyHKLIIOHATBHUN aCIEKT IIPOEKTHOIO
aHaNi3y, METOI0 SIKOTO € OOIPYHTYBaHHS KOMEPLIHHOI CIIPOMOXHOCTI NPOEKTY,
OLIIHKA MOXKJIMBOCTI pealtizalil 1iboro MpoayKTy Ha BUOPAHOMY PHHKY Ta OTPUMAaHHs
TaKOro piBHSA JOXOXIB, LIO JO3BOJIMB OW IIOKPUTU BUTPATH 3a IPOEKTOM 1
3aJI0BOJIBHUTH IHTEPECH IHBECTOPIB.

Mapkemunzosuii nian — e CrieIiaIbHUI JOKYMEHT, SIKUH TOTYIOTh 3 METOIO
JIETIbHOTO OLIHIOBaHHS HPOJYKLII MPOEKTY, BU3HAUEHHS CTparerii i TaKTHYHHUX
MapKeTHHTOBUX 3aC001B IJIsI JOCATHEHHS CTPATETTYHUX LINEH MPOCSKTY.

Micmkicmb punky — o0csar TOBapiB, SIKUH MOKYIII IIEBHOTO PETiIOHY MOXYTh
npUI0aTH MPOTATOM BU3HAYEHOTO YaCOBOT'O IHTEPBAY.

Onepamuenuii mapkemunz — 1€ pPO3pOOJIICHHST KOPOTKOTEPMIHOBOT IO THKH
MiNPUEMCTBA, CHPSIMOBAaHOI Ha BYAaCHE pearyBaHHs W00 AWHAMIKH TOTped i
MmonuTy ¥ 0a30BaHOI HAa BHKOPHCTaHHI PI3HOMAHITHUX (GOPM Ta IHCTPYMEHTIB
MapKeTHHT0BOI TAKTHKHM peaizalii 3aco0iB akTHBHOTO 30yTy TOBapiB.

Jlireparypa: 1,7, 8, 11, 18, 19.
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[ MapkeTHHIOBUI aHATI3 ]

i ¢ ofHUM i3 BaroMmx i 060B’A3KOBUX KOMIOHEHTIB MpPOIECY |
OIIHIOBAHHSI TMPOEKTIB Ta 0a3yeThCs Ha JOCIIJKCHHI,

3MicZ|—>§ MPOEKTYBaHHI, MPOTHO3yBaHHI MOMUTY Ha MPOIYKIIIO
(ToBapu, poOOTH, TOCIYTH), 3alPOMOHOBAHI MPOEKTOM Ha

i BU3HAYCHOMY PHHKY; H

! ¢ 0OrpyHTYBaHHSAM KOMEpLIMHOI CIPOMOKHOCTI HpPOEKTY, i
OLIHKA ~ MOMUIMBOCTI ~ peaiizaiii 1bOro MNPOAYKTy Ha ;
M mZI—V BHOpaHOMY PHHKY Ta OTPAMAaHHA PiBHA JOXOAY, IO JO3BOIMB i
i OM MOKPUTH BMTPATH 3a MPOEKTOM i 3aI0BOJILHUTH iHTEpECH |
iHBecTOpiB

A

! pusHAaueHHs OOCSTiB Ta CTPYKTYpU IIPOAYKIii (TOBapis, :

§p06iT, [oCJIyr) B MpOeKTi, 1o Oyae peayizoByBaTHCH;
3a6()a£|_'§ BU3HAUCHHS, UM MaWOyTHI JOXOAM BijJ peaiisaliii MpoeKTy
{ 3abesneyarh  MOKPUTTS — BHTPAaTH 33  NPOGKTOM  9H

i 3aI0BOJIBHATH IHTEPECH IHBECTOPIB

n

CTa/il aHaJIi3y NOMHUTY HA PUHKY

3micT cramii

AHani3 Ionuty i crpaTeriii Horo po3BUTKY

AHani3 pUHKOBOTO CepeAOBHUINA

®dopmyBaHHS CTpATETii IPOEKTY

®dopmyBaHHS MAPKETHHIOBOT KOHIISIIIIT

Po3po06IieHHS MaPKETHHIOBOTO TUIAHY

Puc. 5.1. 3micT, MeTa, 3aBaHHS MapKETUHTOBOTO aHAII3Y
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OOKYCYBAHHA MEX AHAJII3Y PUHKY ITPOEKTY

IiJ] BIUINBOM MaKpPOEKOHOMIYHOI MOJITHKY JePIKaBU
e —

Opi€HTaLlis MPOMYKIIi MPOEKTY Ha BHYTPIIIHII YK 30BHIIIHIA PUHOK

30aTaHCOBAHICT, TPOEKTY IiJ BIUIMBOM IIPOLECIB rno6ani3aui'1'§
! MDKHapOJHHUX PUHKIB i

BIIMOBIMHICTE METi TPOEKTY, HAIJICHOr0 HA MDKHAPOAHI PHHKH, i
! MaKpOEKOHOMIUHIH MOJIITHL AeprKaBh

YHUHHMKM BIUIUBY

BIANOBIMHICTE METi HPOEKTy, HANICHOTO HAa HAI[lOHAIBHUHM DPHUHOK, :
i BHYTpILIHIHM MOJITHUII AEpKABU :

MOXITMBICTh Peai3oByBaTH MPOEKT, 38 HEBIMOBITHOCTI METH MPOCKTY
! MONITHLI JeprKaBH 3a HAPSIMAMU

Puc. 5.2. ®okycyBaHHs MEX aHAJI3y PUHKY MPOCKTY

Tabmums 5.1 — MoxuBuil BUOIp cTpaTeriii po3BUTKY IONUTY 3alI€XKHO Bif
(hokycCy MpOEKTyY Ha pi3HI PUHKHU Ta KaTEeropiil CroK1BaviB

Punku
Crparerist pO3BUTKY HOITUTY
MDKHApOJTHI HalliOHaJIbHI
CTuMyTIOBaHHS
IcHyroui cnioxkuBayi Icnyroui crioxuBayi BHUKOPHUCTAHHS JOJATKOBOT
KIJIBKOCTI TOBapiB MPOEKTY
. . [lepemaHtoBaHHS
CnoxwuBaui CrioxuBayi .
. . CIOKMBAYiB Bijl
KOHKYDEHTIB KOHKYPEHTIB .
KOHKYPEHTIB
HexopucryBaui HexopucryBaui 3ay4eHHs 10 CIIOXKHUBAaHHS
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KOHLIEIIA ITOIIUTY HA PUHKY

IIe CIiBBIJHONICHHS] MK IIHOIO Ta KIJIBKICTIO TOBapy, SIKy CIIOKHBadi
0a)kaloTh Ta MOXKYTb IIPUAOATH 32 IEBHOIO IIHOIO Y EBHHUH MPOMIKOK
9acy 3a iHIINX He3MIHHHUX yMOB.

:>| Po3BHTOK pHWHKIB Ta 30UIBIICHHS HAa HHX IIONATY Ha
MIPOJIYKIIiF0, MOKJIMBO, 32 TAKUMHU BapiaHTaMU: 1

1. Cmumynioganns ma 3a0X0UeHHs CROJCUBAYIE 30inbuLysamu oocacu
npuodbanol npoOyKYii uu 3MEHULYB8AMU IHMEPEALU MINC KYNIGIAMU.

1I. Cmumymiosanns ma 3a0X04ens CHONICUBAUIE NepeopicHmysamu caiil
nonum 3 nPoOYKYii KOHKYPeHmie 00 61acHoi nPpoOyKyii.

III. Cmumymosanns ma 3A0XOYeHHsI CHOJICUSAYI8, AKI pawiwe He
Kynyeanu yetl moeap, 00 tio2o npudoanms.

. . . . |
IHpI/I BU3HAYCHH1 Ta OIIKAC1I IONHMTY € II€BHA KUIBKICTD
| o
| KIHOYOBHX HAIIPsSMIB:

e OmiHKa BUAY TOIUTY, IO BPaxXxOBYEThCS MpH OOIPYHTYBaHHI Ta
€KCIIePTU3i IPOCKTY, — HEOOXiTHO JOCIIIKYBATH SIK TOBHOIIHHHIMA, TaK
i IPUXOBAHMH MOMKT HA BITYM3HSIHOMY UM iHO3EMHOMY PHHKY.

e OrmiHka ¥ OOIPDYHTYBaHHs HAasBHOCTI HAa pPHUHKY pI3HHUX BHIIB
TMOTTUTY, 110 HE € MOTCHIIHHIMHU Ha MOMEHT PO3pOOJICHHS IPOCKTY.

e OrmiHKa TPOIECIB PO3BUTKY PHHKY Ha CTBOPEHHS IMOIMHUTY Ha
OPOAYKLiI0 IPOEKTy MOBMHHA MaTu MeTy, o 3abesmeumno O
JIOCATaHHSI [IOCTABJIEHUX IHBECTUI[IHHUX I[IJIEH.

e OmiHka Ta OOrpyHTYBaHHs BUOpAHOI cTpaTerii pO3BUTKY MONUTY Ha
PHHKY 1 44 NPUHHATHA BOHA JJISI CyY4aCHUX 30BHILIHIX Ta BHYTPILIHIX
YMOB peaJti3ailii IpoeKTy.

Puc. 5.4. Konuenis monuty Ha puHKY
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nuvuia :AHAd xurondoryedex XUHIDIAITI E1BHY
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MapkeTHHroBe A0CTiIKeHHsI —CHCTEeMaTH30BaHa Ta 00pobIeHa iHdopmartist

11010 €JIEMEHTIB PUHKY 1 PHHKOBOTO CEPEeIOBHUIIIA
T

Meta MapKeTHHTOBOTO JOCTII:KeHHsI — 30ip, aHami3 Ta BIAMOBiTHA
Z> iHTepIpeTalis miel iHpopmarlii, a TaKoK CTBOPEHHS 0a3u IS TPUIHHSATTS
PIIICHHS CTPATETIYHOTO 1 MAPKETHHIOBOTO XapaKTepy

Z> ETAIIU npoBeneHHS! MAapKETHHIOBOTO JIOCIIJDKCHHS

AHaitiz Makpocepe1oBHIIa AHari3 6i3Hec-0TOYeHHS

MIPOEKTY NpoeKTy
Ha HbOMY eTani TPOBOAUTHCSH Ha upomy erani npoBoauThest:
OLiHIOBAHHS: e aHaii3 pPHHKOBOI KOH IOHKTYpH,

e  TCHACHLII (pOPMYBaHHsS BalOBOTO OCHOBHUX CJIEMCHTIB PHUHKY, KaHAIIB
BHYTPILIHBOTO TIPOXYKTY B KpaiHi Ta PO3IOIiTY 1 HOCTAaBOK;

TEHJEHIIIN HOoro 3MiHM; e  aHaJi3 OUILOBOTO PHUHKY IPOEKTY,
®  PO3BUTKY MIKHApPOAHOI TOPriBiIi, y omucy it aHamizy HOro CTPYKTYpH Ta

TOMY UHCII  OUIIXOM  EKOHOMIYHOL MIePCIIEKTUB PO3BUTKY;

iHTerpamii g0 MDKHapogHMX  Ta e OIiHIOBAHHS HACHYECHOCTI PUHKY B

perioHaIbHUX 00’ €JHAHb; [UIAHOBOMY Tepiojii YK y MailOy THHOMY;

® JMHAMIKM  3MIH  IUIATIKHOTO ®  OLIHIOBaHHS (DAKTHYHOI MICTKOCTI
GanaHcy Ta Kypcy iHO3EMHUX BallIOT; PHHKY 1 PUHKOBOTO IOTEHIIaIy;

e  [MKJIIYHUX KOJIMBAHb EKOHOMIYHOI'O e QporHo3  ob0car  mpojgaky i
PO3BHUTKY, BH3HAUCHHS DPO3MIpPIB BIUIHBY HAsBHOCTI  BIAMOBIAHUX  BHPOOHUYHX
iHGIANIl HA MaKpPOCKOHOMIYHY IOJITHKY MOTY>KHOCTEH, BUMOT JI0 00CSTY Ta SIKOCT1
ypsily, CTaHy CKOHOMIKM KpaiHH B pecypcis, jiite} CIIOXKUBAIOTHCS,
KOPOTKOCTPOKOBOMY Ta JOBIOCTPOKOBOMY kBatidikamii pobouoi cuIn i
niepiozi; KaIliTal0EMHOCT] PHHKY B L{JIOMY;

®  XapaKTePHUCTHKH 30BHILIHBOTO ®  DO3IJIAJ CTBOPCHHS YU OXOIUICHHS
CepeloBHUIlla, sKa Tepeadadac  OLIHKY MaiOyTHIX PHHKIB 3 Opi€HTAIi€l0 SK Ha
BIUIMBY Ha TPOEKT HASBHHUX PECYpCiB, y HOBI CEKTOpHM I rajiysi, Tak i Ha HOBY
TOMY YHCII CHEPreTHYHUX, CHPOBUHHHX 1 [POJYKIiF0, PHUHKOBI CETMCHTH, 3MiHH
MarepialbHUX,  (DIHAHCOBHX,  CHCTEMHU MPSIMUX Ta HETPSIMUX MTPOJIAXKIB;
3aXHUCTY €KOJIONYHOro cepeaoBulla, 1o ° Ll()c_]]i;l)](eﬂﬂﬂ PMHKY B MeXax
MICTHTB  3aKOHOJaB4a ©Oaza H  Mipy nependoadyBaHoi SKCIIOPTHOI  OpieHTalii
3a0pyiHEHHS TIOBKLIIIA, PO3BHUTOK IPOCKTY,  KOperyBaHHS  4YM  3MiHa
€KOJIOTTYHOT Ta eHepro3oepiratoyoi MacmTabiB  BUPOOHMYOI  MOTY’KHOCTI
CBIJJOMOCTI. I IIPHEMCTBA

®  PO3BHUTKY PHHKY KamiTamy i mpati,

IMHAMIKM ~ 3MIHM  pIiBHS  3alHATOCTI,
IUTATOCIIPOMOYKHOCTI HACENICHHS, a TaKoXK
PO3BUTKY TOrO CEKTOpa EKOHOMIKH, SIKHH
6e3rmocepe/IHBO OB SI3aHUH 3 IPOESKTOM

Puc. 5.7. MapkeTrHrOBe AOCIIHKEHHS
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1 Konuenuisi MapKeTHHTY OXOIUTIOE CTPATEril0 MapKETHHIY Ta ONEPATUBHI 3aXOJH,
: HeoOXimHi mns peamizamii crparerii HPOEKTy 1 MJOCATHEHHS IPOCKTHUX YH
| KOPIOPaTUBHHX LiNeH

[ TocniIoBHICTE pO3pOOJICHHST KOHIEIIT MAPKETHHTY ]
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Cymmnicms  emany:  OUiHKAa  BHIY,
CTPYKTypH Ta €MHOCTI PHHKY;
MUIATOCIIPOMOXKHICTh TOIMHUTY i KpuTepil
BiZ0OpY; YMOBH KOHKYPEHTHOi GOpOTHOU
Ta piBHI LiH HAa PUHKY; CTaHJIApTU3aLis i
MacHOPTU3ALLISI TIPOLYKIIT

1. Ouinka B3a€MO3B’SI3KY MiXK
MPOJIYKLIEIO MPOCKTY T MOMUTOM
Ha PUHKY [IE€BHOI Ipynu
CIIOKUBAYIB
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Cymuicms emany: OliHKAa KOHKYPEHTHHX
L fnepeBar  MPOEKTY  MPOTSTOM  YChOTO
II. Pospobnenns winei JKHTTEBOTO  IUKIy mpoekry, SWOT-
MAapKETUHIY Ha OCHOBI aHani3y Z> aHaji3; JIOCHI/DKEHHsST BUMOT CIIOXKHBayiB
BCIX €JIEMEHTIB PUHKY P ono HPO{J}’KHH NPOEKTY;  BH3HAYECHHS
METOJLY LIHOYTBOPEHHS
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Cymmnicms emany: OliHKa MOXKIIUBOCTI
OXOIUICHHs PUHKY Ha Pi3HUX CTaisX Horo
JKUTTEBOT'O LIUKILY; PECYPCOEMHICTB,
€HEProeMHICTh Ta BUTPATOEMHICTh
BUPOOHHIITBA y OPIBHAHHI 3 JIiJlepaMy Ha
PMHKY; I[iHOBA THYUKiCTh HPOYKILT
HPOCKTY

LECTTTION

I11. Po3pob6nenns crpaterii
MapKETHHTY
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Cymnicms  emany: po3poOJiCHHS —Ta
3a0e3neueHHss (YHKI[IOHYBaHHS CHCTEMH
nmpocyBaHHS Ta 30yTy NpoOAyKuii uepes
posranyxeHy JIMIIEPCBKY MEpexKy;
PO3pOOJICHHS TIONITUKU  I[IHOYTBOPEHHS
BI/IIIOBIZIHO 110 TUIATOCIIPOMOIKHOTO

IV. BuzHaueHHs KOMILIEKCY
MapKETHHIOBHX 3aXO/IB,
(hopMyBaHHSI MAPKETHHIOBOT
CUCTEMH 1 OFOJIKETY 3aIlIaHOBAaHUX
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Cymmnicms emany: TIOpiBHSHHS BHOpaHOT
crparerii MapKeTHHIY 3 TaKUMHU
HanpsMaMH PO3BUTKY: IPOHUKHCHHS Ha
IHIII PUHKH; PO3BUTOK iCHYIOUOTO PHUHKY;
PO3BUTOK IpORYKIil; AuBepcHiKaris;
JIJEPCTBO Y BHUTpaTax, (POKYCyBaHHs Ha
HOPMH TPYIIH TOBApiB U1 CIIOKXHBAYIB
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V. Ouinka anbTepHATUBHUX
MapKETHHTOBHX CTpaTerii
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Puc. 5.8. Konneniiist MapkeTHHTY
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Ilnan mapkemunzy

Y.

| CrelialbHUI JOKYMEHT, CKJIaJJ0BUIl po3/1ii Oi3HeC-TJIany, B SKOMY
: MOJIA€ThCS ICTalIbHA OI[IHKA NPOJYKIIi Ta CTpaTerii MapKEeTHHTY.

CKJIAJIOBI PO3AiIN TUTaHy MAapKETHHTY OKPEMOTO TIPOEKTY

1) Ipoxyxuis, 110 Ternep
MIPOJIAETHCS

1) ii OCHOBHI XapaKTEPUCTHKHU, Yac MPUCYTHOCTI
Ha PHHKY, BUKOPHCTAHHS L[bOTO TOBAapy Ta HOro
OUIKYBaHHH KUTTEBUH IIUKIT;

2) CnioxwuBadi, Mo KyIyIOTh II0
MPOYKIIIO

2) iX CHOXKHBYI NPIOPHUTETH, PO3MIp 1 CTPyKTypa
CIOJKHBYOTO  PHHKY, foro  reorpadiune
PO3TaIIyBaHHS;

3) KoHKypeHTH, IPUCYTHI Ha
PHUHKY

3) mBOr0 MPOAYKTY, iX MOMKIHMBI KOHKYPEHTHI
rmepeBard y  IiHI, JOCTaBIl,  CIIOXKHBYHX
BJIACTHBOCTSIX TOBApY;

4) BcraHOBIIEHa MaPKETUHIOBA
MeTa IPOeKTy

4) 3a JONOMOrO $IKOi BH3HAYAKOTh IUIAHOBI
TPOJIaKi, YaCTKY PUHKY, PHHKOBI MO3HILIT;

5) TakTuuHi 3ac00U
MapKETUHTY

5) y SIKMX pO3paxOBYIOThCS 3aIlIaHOBAHI BUTPATH,
BCTAHOBIIIOIOTBCS TIJIXOMM 10 I[IHOYTBOPEHHS,
IUIAH PO3IOALNTY, YMOBH i 4Yac IIOCTaBOK Ta
OIIATH, BUTPATH HA PEKIAMHI LILi;

6) JleranbHuii maxn
CTHMYJIIOBAHHS IIPOTAXY

6) 3 YTOYHEHHSIM CHCTEMHU HaBYaHHS Ta MOTHBAIil
MPaliBHUKIB, [0 OpaTUMyTh y4acTb y Ipoueci
30yTYy, BBEJICHHS rapaHTiifHOro i
micIsrapaHTiifHOro TICIISIIIPOAAXKHOTO
00CIyroByBaHHs, MOJATKOBI 3aco0HM MPOIaKy,
HEOOXIIHI ISl 32y 9eHHsI TOKYIILIB;

7) BrumuB mpoekTy Ha iCHYI0Ui
TpyIU TOBapiB

7. MOXmHBI 3MiHH B 00Csi31 BHPOOHHLTBA,
CTPYKTypi MaiiHa, ¢iHaHCOBIH cTaOUIBHOCTI
MiANPHEMCTBA.

Puc. 5.9. [1nan mapkeTHHTY
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5.2 MPAKTUYHI 3ABJAHHS I CUTY AL 10 TEMUA

CUTYAIIS Nel

3agoannn. Heobxiono cgopmysamu  cmpameciune  OaueHHs:  PO3GUMKY
2omenvbHo2o Komniaekcy 6 Kpemenuyyvkomy paiioni Ilonmascvkoi odracmi na maxpo-
ma mikpopisHni na ocnogi sukopucmogysanozo SWOT-ananizy.

Posé’azanna

OcHOBOIO a1 (OpPMYBaHHS CTPATETiYHOTO OavyeHHS PO3BUTKY T'OTEIHEHOTO
TOCIOIapPCTBA HA MAKPO- 1 MIKPOPIBHI € OIiHKA MO3HUIIIT MiANpUeMCTB B ¢. KuiieHbku
Ta 3a Horo Mexamu (Ha piBHI Kpemenuynpskoro paifony [lonraBcekoi obmacti i 3a ii
MEKaMH) Ha OCHOBI BpaxXyBaHHsS KOMIUICKCY KOHKYPEHTHHX II€pEeBar 4u HEIOJIKIB
po0OTH MaitOyTHBOTO TOTENBHOTO KoMILIeKkey «IlonTaBebka caaubay.

Jlisi owiHIOBaHHS MO3MLII roTeabHOro komruiekcy «llontaBcbka caanba» Ha
PUHKY TypHUCTHYHUX IocayT ITonTaBchkoi 06macTi Ta 3a I MeXaMu BUKOPHCTOBYEMO
SWOT-anaii3, Ha OCHOBI SIKOTO ITPOBEIEMO OLIIHIOBAHHS CHIIBHHX 1 CITa0KMX CTOPiH
rOCHOAAPCHKOT AIsIIBHOCTI TOTENILHOTO KoMILiekey «IlonTaBecbka caanbay.

HeoOxinHicTh noOynoBH MexaHi3My MmMpokoro 3actocyBanHs SWOT-ananizy B
MOTOYHIN Ta CTpaTeTiYHIN MisSUTBHOCTI TOTEeNbHOTO KoMIuiekcy «[lonTaBchka cammbar
MOSICHIOETHCS TAKUMH NTPUYNHAMU:

1) crpareriune ympaBiiHHSA, [TOB’si3aHE 3 BEIUKUMH oOcsiramMu iH(opMartii, sKy
nmoTpibHo 30mparu, oOpOOIATH, aHANI3yBaTH, BUKOPHCTOBYBATH, a BiJITaK BUHUKAE
notpeba MomIyKy, po3po0ieHHs Ta 3aCTOCYBaHHSI METO/IiB OpraHi3ailii Takoi poOoTH;

2) SWOT-anani3 He MICTUTHME OCTaToOuHOi iH(opMaiii s TPUHHSATTS
YIpPaBIIiHCHKUX PIllICHb, alie A€ 3MOTY BIIOPSIKYBATH MPoliec 0OMIpKOBYBaHHS BCiel
HasBHOI iH(pOpMaIIii 3 BUKOPUCTAHHSIM BIACHHX JyMOK Ta OIHOK;

3) SWOT-anamni3 nacte MOXKIMBICTE (OPMYyBATH 3arajbHUIl TMEpelik cTpareriit
JUIs  TOTeNIbHOTO KoMmiuiekcy «[lontaBchka cammba» 3 ypaxyBaHHSAM IXHIX
0co0MMBOCTEH: BIAMIOBIAHO 110 3MiCTy crpaTerii — aganrtamii xo (uu opmyBaHHS
BIUIMBY HA) CEPCIOBHUINA Ta € BaXKJIMBUM CJICMEHTOM CTPATETIYHOTO YNPABIIHHS i
paLioOHANICTHM ITiIX0JIOM JI0 pOo3po0IIeHHs i peanizalii crpaTerii po3BUTKY Oi3Hecy.

3MiHCHIOIYH TOCHOAAPCHKY AisIbHICTh, KOXKHE MIANPUEMCTBO MAa€ NIEBHI CHUIIBbHI
CTOPOHH CBO€1 JisIBHOCTI Ta clabKi CTOPOHM, IO MOXYTb 3HM3UTH HOTrO
e(eKTUBHICTb I KOHKYPEHTOCIIPOMOXKHICTh. XapaKkTepH3y4n MaiOyTHIO JisSUIbHICT
rorenbHOro Komiuiekcy «lIlontaBcbka canubay, MOXKHA BHAUIMTH Taki HOro CHIIbHI
CTOPOHH, SIK BUTi/IHE TeorpadivyHe MoJ0KEeHHs, HassBHICTh 3HAYHUX IUIOL] 3eMEJIbHUX
pecypciB Ta BUIBHUX BUPOOHUYHX MOTYKHOCTEH, CydacHi TEXHOJIOTIT 3 opraHizarii i
YOpaBIiHHS ~ BIATMIOYMHKOM 1  O3JIOPOBIICHHS  BIANOYMBAIOYHMX, (OPMYBaHHS
e(heKTUBHOI KaJIpOBOI MOJIITUKHU Ta 3a0e31eYeHHs] HasIBHOCTI BUCOKOKBaTi()iKOBAaHOTO
MEepCOHANy W 3aXOIUICHHS 3HAYHOI YACTKH TYPHCTHYHOTO PHHKY IIEHTpAIbHOI Ha
cxigHol YKpaiHu.

VY tabmuni 1 HaBeneHO XapaKTEPHCTUKY CHIIBHUX 1 CIIA0KUX CTOPIH MisSUTBHOCTI
rotensHoro kommuiekcy «IlonraBcpka cammba» 3 ypaxyBaHHSM BHINE 3a3HAYCHHX
YHHHUKIB BILJIUBY.
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JIOIIIbHO  BiAMITHTH,

oo TOopsK

3 HaBCACHMMH CUJIBHUMH CTOPOHaMH

JISUIBHOCTI ToTenbHOro koMIuiekey «IlonraBcpka cagubay mpoaHalizoBaHi i HasBHI
cy1a0Ki cTOpoHN MalOyTHBOT TOCHOAAPCHKOT MiSITBHOCTI.
Tabmuus 1 — CuibHI Ta cnabKi CTOPOHU TOTENBHOro KoMmuiekcy «llonTaBcbka

canubay
UuHHUKA . .
CuItbHI CTOPOHU Ciabki cTopoHH
BILTHBY
1 2 3

1. T'eorpacdiune
TOJIO’KECHHS

- BUTifHe reorpaiuHe IOJOKEHHS, IO
CIIpHsi€ PO3B’SI3aHHIO JIOTICTHYHMX 3a/1a4;

- OJM3BKICTH CHPOBHHHOI 0asu st
oprauizalii XxapuyBaHHS;

- HAsABHICTh ONTHUMAJbHHUX KIIMaTHYHUX
YMOB

- c1abopo3BHHEHA TPAHCHOPTHA
iHdpacTpykTypa

2. 3abe3mneue-
HICTh
MiAIPHEMCTBA
pecypcaMu

- HasBHICTb B GKCIUTyaTalii MiampHeMcTBa
3HAYHUX IO 3eMJIepPeCypCiB;

- HasgBHICTP  BUIBHMX  BHPOOHHYHX
HOTYXKHOCTEf Ta IUIOII, IO CIPHUSATHME
PO3LIMPEHHIO JIOJIATKOBHX TOCIYT;

- HasBHICTh  Cy4YaCHHX  TEXHOJIOTIH
opramizaiiii  XapuyBaHHs,  JIKyBaHHS,
BIIIIOYMHKY;

- HAasIBHICTh BHCOKOKBaITi(hikOBaHOTO

YHPAaBJIiHCBKOTO EPCOHANTY 3 BEIHKHM
JIOCBIJIOM pOOOTH B TyPUCTHUHIM rays3i;
- HU3bKA BAPTiCTh TPYJOBUX PECypCiB

- JYXK€ Majla 4YacTKa BJIACHOI'O

KamiTany — MiANPHEMCTBA,  LIO
HOCTIiHO 3MCHIIY€ThCS;
- HEJJOCKOHAJIa KpeanuTHa
MOJTITHKA i IPUEMCTBA;
- Hee()eKTHBHE BHKOPHCTAHHS
(binancoBux pecypcis;
- 3HAYHI eHepro- i

PECYPCOBUTpPATH MiIIPHEMCTBA;

- 3HaYHi BUTPATH BUPOOHMIITBA Ta
peauizariii IpoayKIIii;

- cnabka cuCTEeMa YNPaBITiHHI
¢dinancoBumMu  pecypcamMu  Ha
I IIPUEMCTBI;

- HasBHICTh YACTHHH 3HOLICHHX
OCHOBHHX 3ac00iB MiANPHEMCTBA

3. CrioskuBayi
Ta KOHKYPEHTH

- MiAOPHEMCTBO MOXKE 3ai{HATH 4YacTKy
TYPHCTHYHOTO  PHHKY baxumcapaiicbkoro
paiioHy;

- MIJMPHEMCTBO Ma€ IIMPOKHIl ACOPTUMEHT
NpOIyKHii Ta IMOCIYT, a HasBHI BHPOOHMUI
MOTYXKHOCTI € OCHOBOIO JUI PO3LIMPEHHS
HaIpsIMIiB JisSUTBHOCTI Y THXHIT CE30H;

- 3HA4YHA KIIBKICTh MOCTIMHMUX KJIIEHTIB;

- BHCOKI I[iHM Ha OCHOBHI BHUIH
OpojayKUii y  TOpIBHSAHHI 3
KOHKYPEHTaMH;
- HecTiWKuii
IIIPUEMCTBA;
- cnabka MapKeTHHIOBa MOJITHKA
MIIPUEMCTBA;

- MOJNITHKA MiJANPUEMCTBA Ha
MOYaTKy PO3BUTKY HE MOXKE OYyTH

¢inancoBuil  cTaH

- HasjBHAa CHCTeMaTHyHa Ta OOIPyHTOBaHa | HAalpaBlICHAa Ha IHHOBALIHHMI
BUPOOHMYA ~ Mporpama, IO  BiAMOBiZa€ | pO3BUTOK, a OpIi€HTOBaHA Ha
noTpe6aM PUHKY OKYIHICTb iHBecTULiiHOrO
KamrTary
CUTYAIIS Ne2
3asoanns. Heobxiono nposecmu oyinto8ants 6NnIuUgy 6HympiuiHb020 cepedosuld
npoexmy  «Possumok  2omenvnozo  komnaexcy  «llonmaecvka caduba» mna
eexmusHicmy 11020 peanizayii 3a 00NOM02010 Memooy eKCNePMHUX OYIHOK.
Po3é’azanna

s eeKTHBHOTO yMpaBIIiHHS TOTEJIBHUM TOCHOJAPCTBOM HA ChOTOJIHI
HEJIOCTATHBO JIMIIIEC TPOAHANI3YBATH BIUIMB 30BHIIIIHBOTO 1 BHYTPILIHBOTO CEPEIOBHIIL
y po3pi3i iX OKpEeMUX MiJICHCTEM YH CKJIQJOBUX, TOCTABUTH JIiarHO3 MPO JOLLIbHICTh
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Ta edekTHBHICT CHOPMOBAHOI MApPKETHHIOBOI NpOrpaMu 4YM cTparerii, Tpeba
OOIpYHTYBaTH 3HAUYLIICTh 1 PIBEHb BIUIMBY HA MOJABIINIA PO3BUTOK T'OTEIBHOTO
koMmmiekcy «IlontaBcpka cannba» okpeMux GakTopiB Ta IXHIX TPYIL.

[Mo3uiionyBaHHs TOTENbHOTO KOoMILIeKey «IlontaBcbka caqubay y BUSHAYCHUX
YMHHUKAX BIUIMBY 30BHIIIHBOTO Ta BHYTPIIIHBOIO CEPEJOBHILA HEOOXiTHO
3MIMCHUTH Ha OCHOBI 3BaKeHOT OIiHKK (3arajbHa Bara cranoBwia 100%) Ta
aJbTePHATUBHOI OIIHKH (Bi —2 10 +2, TOOTO Bij C1a0KOT 10 CUIIBHOT). 3HAYCHHS Bar
1 OLIIHOK 32 KOXXHHM MapaMeTPOM 3[iHCHEHO Ha OCHOBI METO/Iy €KCIIEPTHHUX OLIHOK.

XapakTepUCTHKY OCHOBHHUX UYHHHHKIB BIUIMBY Ha BHYTPILIHE CEPEIOBHIIEC
[POEKTY PO3BUTKY TOTEIBHOTO KoMiuiekcy «IlonraBchka caanba» HaBeIEHO Ha
pucyHKy 1.

XapakTepucTuka YHHHUKIB 6HYMPIUHBO20 Cepedosud

Ynpasninua — us rpyna  YMHHHKIB Punkogi  uwunnuku  — Ui rpyna
XapakTepu3yBaTUMe edexTuBHICTD XapaKkTepH3yBaTHMe JacTKy PHHKY
MEHE/UKMCHTY Ha T IMPHEMCTBI, MiIpHEMCTBA Ta  TEHACHII PO3BHTKY
OpraHiuHiCTh Ta edexTHBHICTD TYPUCTHYHHX I ITPHEMCTB B
YIPABIHCHKOT CTPYKTYPH Ha MiAPHEMCTBI TlontaBcbkoMy perioHi Ta 3a HOro Mexamu
Dinancosi YUHHUKU — TS TPYTa YHHHUKIB Mapkemunzosi uwunnuku — 1 Tpyna
XapakTepH3yBaTUME edexruBHICTD YUHHHKIB XapakTepu3yBaTUME
CTPYKTYpH Karitany HiIpUEMCTBA, e eKTUBHICTh TOProBeJIbHO-30yTOBOT
HasBHU#M (DiHAHCOBHMII CTaH MiaNpUEMCTBA TsUTBHOCTI TOTEIIBHOTO KOMILIEKCY
Ta JUKepela HOro IJBHINCHHS Ha OCHOBI «[TonraBcbka  camguba»  Ha  PHHKY
e(EeKTUBHOCTI  MEHEDKMEHTY  OKpPEeMHX TypucTH4YHHX Hociyr [onraBmmHan
HAMpSAMIB yIIPaBIiHHS HA ITiIIPUEMCTBI

Bupo6nuui yunnuku — 15 rpyna xapakTepu3yBaTUME BHPOOHMYHMI MOTEHILIaN MiAMPHUEMCTBA, L0
BUPaXaTUMETHCSI B KUJIBKOCTI Ta SIKOCTI 3eMENbHUX PECYpCiB; TEXHIYHOTO CTaHy i TEXHOJIOTIYHOCTI
PO3BUTKY aKTHBHOI YaCTMHM OCHOBHHX (DOHJIIB; 10CBily mepcoHay i ioro kBamidikarii

Puc. 1 — CxianoBi 4YHMHHHKHM OIIHIOBaHHS BHYTPIIIHBOTO CEpEJOBHUILA
roTenbHoro komiuiekey «IlonraBcpka caanday

OuiHIOBaHHSA KOHKYPEHTHHX MepeBar ToTelbHOro KoMiuiekcy «IlonTaBcbka
caauba» 3 ypaxyBaHHSM BIUTMBY IE€peBar i HEIOJIKIB BHYTPINIHROTO CEPeIOBHIIA
MPOBOIUMO B TabHIIi 2.

Jas  1oporo  BH3HAYAEMO IHTOMY Bary BIUIUBY KOJKHOTO — YHHHHKA
BHYTPIITHBOTO CEPEOBUINA NPOEKTY, BUKOHYEMO OILIHIOBAHHSA KOXXHOTO OKPEMOTO
YMHHHKA BIUIMBY Ta Ja€EMO CyMapHy OI[IHKY CyMH OaliB.

Y pe3ynbTaTH OIHIOBAHHS HEOOXiMHO 3pOOMTH BHCHOBOK, SIKHH MOXeE
CIMpAaTUCS Ha Taki NPUNYMIEHHS. SIKII0 B pe3yibTaTi OLIHIOBaHHS cyma OaiiB
BIUTMBY BHYTPIIIHEOTO CEPELOBHUINA IPOEKTY 3HAXOJUThCS B iHTEepBai Bix 2 1o 1, To
MPOEKT MOJJIMBO BBaKATH TAaKUM, IO Ma€ 3HAYHUM BHYTPIIIHIA MOTEHIHAm Uit
3a0e3NeUeHHss He TUIBKH OKYIHOCTI BKJIAJEGHOTO KamiTaly, a W CyITEBOro Horo
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HPUPOCTy B MaiiOyTHBOMY. SIKIIO cyMma OaiB 3HaX0quThes B iHTepBaii Bix 1 10 0, To
IPOEKT MOXHA BBAXATH TaKHUM, L0 Ma€ BHYTPIIIHI pecypcH Uil 3a0e3MedeHHs He
TUIBKM OKYITHOCTI BKJIQAEHOTO KamiTany, aje i Horo HMpUMHOXKEHHS. SIKmo cyma
OaniB 3HaxX0ANUThCA B iHTEepBaii Big 0 10 -1, TO MPOEGKT MOXKIIMBO BBaKATH TAKUM, IO
HE Ma€ 3HAYHUX BHYTPILIHIX PECypciB Ui 3a0e3Me4eHHS OKYMHOCTI BKJIAZCHOTO
Kamitaiy 1 HoTpebye IeTalbHOro aHaji3y BIUIMBY Ha MAapKETHHIOBY CTpaTerii iHIIUX
aCIIeKTIB MPOEKTHOro aHaiizy. SIKiio cyma 0aniB 3HaXOAWTHCS B iHTepBaii Bif -1 10
-2, TO TPOEKT MOXXHA BBAKATH TAKUM, Y SIKOMY BIJICYyTHI MOJMJIMBOCTI JIJIst
3a0e3rnedeHHs MBUIKOTO PO3BUTKY HA OCHOBI aKTUBI3allii IHBECTUIIHHOT AisITHHOCTI.

Tabmuus 2 — OrmiHka mepeBar i HEJONIKIB BHYTPIIIHHOTO CEepEeIOBUINA
rOTeNBHOro KoMIuiekcy «IlonTaBcbka cajnbay.

< Ominka a
g s 2 .2
XapakTepuCTHKA YHHHUKIB BHYTPIilIHLOTO CEPE/IOBHINA | & & 25
=& |-2]-1]0]1]2 E©
= g
1 2 314|567 8
1. BupoOHMY1I YHHHUKH 0,35 0,19
1.1. Po3Mip 3eMIIeKOPHCTYBaHHS 0,1 1 +0,1
1.2. 3abe3ne4eHicTh TPy JOBUMH pecypcamMu 0,05 0 0
1.3. TexHiuHa OCHANICHICTh BUPOOHHUIITBA 0,05 1 +0,05
1.4. IIporpama IisuIbHOCTI 0,04 0 0
1.5. HasiBHICTB TE€XHOJIOTIT 0,04 1 +0,04
1.6. InHOBaNLiifHICTh rOCHOIAPCHKHUX MPOLIECIB 0,02 1 +0,02
1.7. KBauidikais npauiBHHUKIB 0,03 0 0
1.8. CepenHiii 00csT 3a1u1aHOBaHUX TTOCITYT 0,02 -1 -0,02
2. PUHKOBI YMHHHUKH 0,1
2.1. YacTka puHKY 0,03 1 +0,03
2.2. CiBnpan i3 cy6’ekTamu B ramy3i 0,03 0 0
2.3. TenpeHLil pO3BUTKY PUHKY 0,03 -1 -0,03
2.4. BigoMoCTi Ipo NOTEHI[IHHUX KOHKYPEHTIB 0,01 1 +0,01
3. YmpaBniHHS 0,15
3.1. OprauizauiiiHa CTPyKTypa MiAPHEMCTBA 0,03 0 0
3.2. MoruBaniiiga noyjiTiuka 0,05 0 0
3.3. YrpaBiiHHS NepcoHATIOM 0,04 1 +0,04
3.4. CtpyKTypa yIpaBJIiHHS FOCIIOJaPCTBOM 0,3 0 0
4.DiHaHCOBI YMHHUKU 0,25
4.1. dinancoBuil CTaH 0,1 -1 -0,1
4.2. MOXIIMBOCTI 3aJIy4eHHs KariTary 0,05 | -2 -0,1
4.3. Yupasninss dinancamu 0,1 -1 -0,1
5. MapKeTHHTOBi YNHHUKH 0,15
5.1. HasiBHICTh MapKETHHIOBOI IOJTITHKU 0,03 2 | +0,06
5.2. ACOpPTHMEHT HOCIIYT rOTEII0 0,05 1 +0,05
5.3. [IpocyBaHHs TOBapiB 0,02 -1 -0,02
5.4. Toprosa JisnpHICTH 0,04 0 0
5.5. Imijx rorento 0,01 0 0
Vceboro 1 +0,03
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5.3 IHAUMBIAYAJIbHI 3ABJIAHHSA

3ABJAHHS Nel

Ha ocHoBi ymoBH cutyaiiii Nel HEOOXiHO MPOBECTH OLIHIOBAHHS MOYKIJIMBOCTEH
PO3BUTKY TOTeJIbHOTO KoMIuiekcy «IlontaBcpka cagubay» i 3a0e3meueHHs] BUKOHAHHS
3aIUIAaHOBAHMX OOCSTiB HaaHHS MOCIYT 1 3arpo3, IO MOXXYTh TaJIbMyBaTH PO3BHTOK
IIOTO MiANPUEMCTBA, BPAXOBYIOUH Tally3b Ta Celu(iKy HOro misuIbHOCTI, 30Kpema,
SK: HOTIpLICHHS BIIHOCHH 3 KOHTPareHTaMH, CHaJ MONUTY Ha MPOAYKIIIO 3 Pi3HUX
IIPUYMH, 109Ba HOBUX KOHKYPEHTIB, HOTIpIIEHHS NPaBoBoi, (hiHaHCOBOI i KpeAUTHOT
HONITHKU JePKaBU.

OuiHKa MOXIUBOCTEH Ta 3arpo3 PO3BUTKY rOTeNbHOr0 kKoMiuiekey «IlonTaBcbka
cazuba» rnojgana B Tabnuni 3 3a TAKMMU YHHHUKAMH BIUIMBY: JISUIBHICTH IIbOTO BHIY
Oi3Hecy, e(eKTHBHICTH (PiHAHCOBOI MOJITUKM MiANPUEMCTBA, BIUIMB JEep>KaBHOI
MOMITHKU. [IpUKIan OKPEeMHX MOMIIHMBOCTEH PO3BHTY Ta 3arpo3, IO HEraTHBHO
BIUIMBAIOTh HAa aKTHUBI3aIil0 OKPEMOI'0 YNHHUKA PO3BUTKY, HaBEICHO B TaOuuii 3.

Tabmuusg 3 — MoXIMBOCTI Ta 3arpo3d PO3BUTKY TOTEIBHOIO KOMILIEKCY
«ITonraBcpka caauday
YUMHHKMKY BIUIUBY MOo>XIHUBOCTI 3arposu
1 2 3
;-Ig((:);l}l/?;lleﬂﬂﬂ SAKOCTI NPOAYKIIIl Ta HATAHHA T

1. JisumeHicTh Gi3HECY notpeb i cMakiB

- aKTHBi3allis Ta 30UIbIIEHHS A1JIOBUX 3B’ 3KiB

. . CIIOXKHBAUiB
3 IHIIMMH perioHaMu
2. dinancoBa - Mo0yJ0Ba CHCTEMH 3MEHILIECHHS PO3MipiB - BUCOKI BiICOTKOBI
JUSUTBHICTD 3amaciB Ta CyMH J1e0ITOPCHKOi 3a00prOBaHOCTI | CTaBKH Ha KPEIUT
- NiATPUMKA BITYM3HAHUX ITIIPUEMCTB
3. JlepxaBHa P P - IOCUJICHHS

TYpPUCTHYHOI raiy3i Ha Aep)KaBHOMY 1

MOJIITHKA . 8
perioHaIbHOMY PiBHSIX

TIOJaTKOBOI'O TUCKY

ITpoBenennii SWOT-ananiz rorenbHOoro kommiekcy «IlodraBchka cajubar
J103BOJIsIE c(hOPMYBATH CTPATETiF0 PO3BUTKY IMignpHeMcTBa. s 1bOr0 HEOOXIIHO
BpaxyBaTH BH3HA4YeHi BUIle (HaKTOPH 30BHILIHLOTO i BHYTPIIIHHOTO CEPEIOBHUIIA Ta
chopMyBaTH IPUHLUIIOBY CXEMy, SKa BpAaxOByBaTHME IIPH aHAII3l BIUIUB
BHYTPILIHBOTO i 30BHIIIHBOTO CEPELOBHUIIA.

Heo0xinHO BU3HAYHTH:

1.3a paxyHOK BHMKOPUCTAHHS SIKHX CHJIBHHX CTOpPIH MalOyTHBOI MAisiIbHOCTI
rorenpHOro kommiekcy «llonraBcbka caamnba» Ta MOXIMBOCTEH HOro pO3BUTKY
MAPUEMCTBO 3MOXKE peallizyBaTH CBOI MOKIIMBOCTI?

2.3a JOHOMOroI0 SIKMX CHJIBHUX CTOpiH, TOTelbHUM Komiuiekc «llonTaBcbka
canuba»” MOKe HeWrpamizyBard a00 MiHIMI3yBaTH 3arpo3d  30BHILIHBOTO
cepeznoBumia’?

3. Peanizyroun HU3KY SKHX MOXKJIMBOCTEH y mpoleci cBO€l poOOTH, IOTEIbHUI
komrieke «[lonraBchka caanbGa» MOXKe MOJIMNIIATH MEBHI ACMEKTH TI'OCIOAAPCHKOL
MSUTBHOCTI Ta 3MEHIIUTH CBO1 CITa0Ki CTOPOHU?
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4. SIxi MOXJIMBI HETaTUBHI HACIIiAKU Ha PE3yJIbTAaTUBHICTH POOOTH T'OTEIHLHOTO
kommiekcy «IlonTaBchka cammba», IO MOXYTb BIUIMHYTH Ha IOTipIICHHS
(hiHAHCOBO-€KOHOMIYHOTO CTaHy IMIANPUEMCTBA 3a JIOBEACHHS HOro 10 Mexi
GaHkpyTCcTBa?

3ABJIAHHS Ne2

VY mpoueci cBO€T IisuIbHOCTI ToTenbHUNA KoMmiuieke «[lonTaBchka cannbay 3a3Hae
BIUIMBY 3 OOKY 30BHIIIHIX (DAKTOPIB BIUTUBY, III0 BU3HAYAIOTH HOTO MOJANIBIINNA CTaH
i mepcriexktuBHu. [lig ni€l0 TakMX YHHHUKIB MIANPUEMCTBO Ma€ MOXKIHUBICTH
MOJINIIYBATH SKICTh MPOAYKILIi Ta HAAaHHS IOCIYT, PO3IMIMPIOBATH PHUHKY 30yTy,
30LIBITYBAaTH OOCATH peamizamii MpOoAyKIii ¥ MOCIyr, OTPUMYBAHOTO MPHOYTKY,
MOJIMIIKTH (DiIHAHCOBHUIT CTaH TOIIIO.

XapakTepuCcTHKa YNHHUKIB 308HIUHBO20 cepedosuiyd

Couianbni wunHUKU — 11 TPyTIa YUHHUKIB
XapaKTepH3yBaTHMe opieHTaIio
HACENICHHS Ha  CIIOXKHBAHHSI  MOCIYT
BITUM3HSHUX MiANPHEMCTB TYPHCTHYHOT
ramys3i

Pezynamopni  wunnuku — Ui rpyna
YHHHUKIB XapakTepu3yBaTUME cTaH
HOPMaTHBHO-IIPABOBOTO 3abe3eueHHs

JUAJIBHOCTI  MIIPUEMCTB  TYPHCTHYHOTO
CEKTOPY EKOHOMIKI

Exonomiuni uyunnuku — Ui Tpyna
YUHHHKIB XapaKTepu3yBaTuUMe
CKOHOMIYHMH CTaH KpaiHM B LIIOMY 4H
OKPeMHUX cy0’eKTiB CKOHOMIYHHX
BIZIHOCHH; TIOJATKOBY MOJIITUKY JEpXKaBH;
HAJiffHICTh Ta CTabIIBHICTh HALIOHAIBHOL
BAJIIOTH

Ionimuyni yunnuku — 1 rpyna YNHHUAKIB
XapakTepusye  CTabiIbHICTh  JiepiKaBHOT
MOJITHKH pexpeaniitHoro ceKTopa
eKOHOMikM VYkpainm Ta B IlonTaBchkiit
obmacrti, 3BITyBaHHS MiNIPHEMCTB B Pi3Hi
JiepKaBHi OPraHu

Texnonoziuni uwunnuku — 18 Tpyna
YUHHUKIB XapakTepH3yBaTUME Cy4acHHUiH
piBEHb PO3BUTOK TEXHOJIOTi BUPOIIyBaHHS
Ta 30epiraHHs  CiIbCHKOTOCIIOAAPCHKOL
npoaykuii 6e3 BrpadaHHs ii SKOCTi

Konkypenyia — 1us Tpynma YWHHUKIB
XapakTepu3yBaTUME PIiBEHb KOHKYPEHTHOI
Goporsbu B cepenmHi  Ykpainmm, 3
ypaxyBaHHAM  PO3BHTKY  TYPUCTHYHHX
HOCIIYT {HIINX KpaiH

Opeanizayitini  yuHHUKW — 18 Tpymna
YUHHHKIB XapaKTepH3yBaTHME PO3BUTOK
PHMHKOBHMX BIJHOCHH Yy peKpealiitHomy
CEeKTOPi eKOHOMIKH, HasiBHICTB cTpaTerii ix
PO3BUTKY Ta Y3TOUKEHICTh LIUX CTpaTeriit
3 JICpKABHHMHU CTPATETisiMH  PO3BHUTKY
CLIIbCBKOTrOCIIOAAPCHKOT Taly3i

Punkosi wuHHuKW — 15 Tpyna YMHHUKIB
XapakTepu3ye IONHT Ha  MPOAYKINO
BITUM3HSIHHUX CLIIBCHKOTOCTIONAPCHKUX
MiANPUEMCTB  HA PUHKY IloNTaBCHKOrO
perioHy i 3a HOro MexaMH, 4acTKa PUHKY
BITYN3HSHOT Ta iHO3eMHOT NPOYKIiT

Puc. 2 — CxiazioBi YMHHHUKH OIIHIOBAHHS 30BHIIIHBOTO CEPEOBUILA TOTEIBHOTO
komruiekcy «llonraBchka cannoar»

OLiHKY KOHKYPEHTHHX IepeBar roresisHoro komiiekcy «llontaBceka cagnbay»
3 ypaxyBaHHSM BIUIMBY 3MiHH 30BHILIHBOTO CEPEIOBHINA IMPOEKTY HABOAMMO B
Tabmuui 4. 3BeJeHY OLIHKY CHWIBHUX 1 CIIA0KUX CTOPIH TOTEIBHOIO KOMIUIEKCY
«[TonraBchka cannbay» MpencTaBIeHO B TAOHII 5.
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Tabmunst 4 — OwiHKa MOXJIMBOCTEH 1 3arpo3 30BHIMIHBOIO CEpPEIOBHUINA
roTesIbHOro Komiekcy «lIlonraBcbka cagubar

| Oninka |
XapakTepucTHKa YHHHUKIB

30BHIIIHBOTO CEPEIOBUINA F21-110 |1 |2

IIutoma
Bara

. KlJleIICTb
Gainis

1 314151617

[\

1. IMosmiTHYHI YUHHNUKA

1.1 [JisbHicTh OpraHiB Biaau (OHOpOKpaTH4HI MPOLELYPU ILOJ0
OTPHMAHHSI JIO3BOJIIB Ta IHIIMX HOPMATHBHHUX JIOKYMEHTIB)

1.2 TTostiTidHa cTabLIBHICTD KPATHU

2. PerynstopHi YHHHUKH

2.1 HopMaTHBHO-TIPaBOBI, 110 PEryIIOI0Th POOOTY MiAMPHEMCTBA

2.2 YMOBH CTBOPEHHS 1 BIIKPUTTSI HOBHX T'OTEJIIB

2.3 HopM# OXOPOHH Mpalii Ta HABKOJIMIIHBEOTO CEPEAOBHILA

2.4 dopMyBaHHS PeCYypCHOr0 NMOTEHIIATy TOCIIOAapCTBa

3. EKoHOMi4HI YHHHUKI

3.1 I11aTOCIPOMOXKHICTh HACEICHHSI

3.2 CtaH eKOHOMIKH perioHy

3.3 CTaOuIbHICTh BAIIIOTH

3.4. PiBenb indysmii

3.4 Ioparku

4. ConjaibHi YNHHUKHA

4.1 CnosxmBui IiHHOCTI (TOTpeda B AKOCTI IOCITYT)

4.2 Ctuiib KUTTS

4.3 TloBemiHKa HACEIICHHS [I0J0 CIPHIHSTTS MOCITYT IPOCKTY
5. TexXHOJIOTIUHI YHHHUKHI

5.1 BapricTh Cy4acHHX TEXHOJIOTiH rOCIIOAAPCHKOI NisUTBHOCTI
5.2 Po3BUTOK iHHOBAILIH Ta iX 3aJIy4CHHSI IO JTsUTBHOCTI TOTEIIB
6. Konkypenmist

6.1 Cuna KOHKypeHIil

6.2 Immopt nocayr

6.3 ITosiBa HOBUX KOHKYPEHTIB

7. Opraxi3ariiiHi YMHHHKA

7.1 IndpacTpykTypa puHKY

7.2 Crparterii i nporpamMmu po3BHTKY

7.3 CTpyKTYypHIi 3MiHU B €eKOHOMIKH KpaiHH

8. PUHKOBI YNHHHKH

7.1 IlomuT Ha NPOAYKIIIO (IIOCIYTH) FOTENI0

7.2 YacTka B pUHKY Ha y30epesioKi

Ycboro 1

VY pesysbTaTi OLIHIOBaHHS KOHKYPEHTHHMX II€peBar TOTEILHOIO KOMILICKCY
«ITonTaBchka cannba» Ha PUHKY PErioHy HEOOXiTHO 3pOOUTH BUCHOBKH.
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Tabnuist 5 — 3BejieHa OlliHKa roTeIbHOro KoMIuiekey «llonTaBebka caanbay 3a
e3yabrataMmu SWOT-anamnizy

XapakTeprCTHKA CePeIOBHIIA \ Pe3ynbpTaTH OLIHIOBAHHS
BuyTpinte cepenonuiie
IepeBaru +0,4
Henmomnixku -0,37
30BHILIHE CepPEJOBHUILE
MOKITHBOCTI
3arposu

Buxonsun 3 BHIIEHaBEICHOI0, HEOOXIIHO PO3pOOUTH CTpaTeriuHi HarpsiMu
PO3BUTKY TOTenbHOro Komiuiekcy «IlonraBcpka caauba», LOULIXOM HOOYIOBH
KOMIUIEKCHOT ~CTpaTerii IiJBUINEHHsS IepeBar BHYTPIIIHEOIO CEpelIOBHINA Ta
3MEHILICHHS 3arP03 30BHIIIHBOTO CEPEIOBHUILA AiIsUTEHOCTI MiAMPUEMCTBA.
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5.4 TECTOBI 34ABJJAHHA JIJIA 3AKPIIIJIEHHA TEMH

TA CAMOKOHTPOJIIO 3HAHb

1. Ouinka MoxkauBOcTeli peanizamii MpoayKkTy Ha BHOpPaHOMY PHHKY Ta
OTPUMAaHHSI PiBHS 3aIUIAHOBAHOTO JOXO0IY J03BOJISIE:

a) TIOKPUTH BUTPATU HA MPOCKT;

0) 3aI0BOJILHUTH IHTEPECH iHBECTOPA;

B) BUOpaTH 00’ €KT IHBECTYBaHHS;

I') 301IBIIUTH TPOILIOBI NOTOKH MiANPHEMCTBA.

2. MeTo010 MapKeTHHI0BOI0 aHAJI3Y €:

a) oOIpyHTYBaHHs 3aIJIAHOBAHOI BUPOOHHYOI MPOTrpaMH B KOPOTKOCTPOKOBOMY
nepioni;

0) oOrpyHTYBaHHS KOMEPIIHHOI CIIPOMOYKHOCTI TIPOCKTY;

B) OOIpYHTYBaHHSI JOIJILHOCTI peasti3aliii CKiaay iHBECTUI[IHHUX BUTPAT;

r) OOIpyHTYBaHHS HEOOXITHOCTI 3amydeHHs ¢axiBHiB JUIS IMPOBEICHHS
MapKeTHHIOBOT'O IOCIIIKEHHSI PHHKIB 30yTY.

3. CragisiMu MapKeTHHTOBOTO JOC.Ti?>KeHHsI MPOEeKTHUX PillIeHb €:
a) aHaJIi3 IONUTY B CTpaTerii HOro PO3BHUTKY;

0) aHaJi3 PUHKOBOTO CEPEIOBHUINA;

B) aHaJIi3 OTCHIIIHUX TOCTA4YaIbHUKIB CHPOBHHH,

I') MAPKETHHIOBA KOHIICTIIIiS;

) yci BIMOBIZI MPaBUIIBHI.

4. Tlpu BU3HAYeHHi Me:k peasi3anii iHBeCTHLIIfHMX NMPOEKTIB KJIIOY0BOIO
3a1a4elo €:

a) aHaJi3 KOHKYPEHTOCIPOMOXHOCTI ICHYIOUNX KOHKYPEHTIB;

0) aHaii3 CHOXMBYMX SIKOCTEH TOBapiB, L0 IUIAHYEThCS pEali3oByBaTH Ha
JIOCITIKyBaHOMY PUHKY;

B) aHAJI3 PUHKY 3 YPaxyBaHHIM iCHYIOUHX PECYPCiB;

T') aHaJIi3 PiBHS OKYITHOCTI IPOEKTY.

) aHaIi3 MMOTeHIIHHUX 30H PU3HKY.

5. loc/1ifzKeHHs] pUHKY MOYMHAETHCS 3 aHATI3Y:

a) MIKpOCEpENOBHUINE TPOEKTy, IO MPOBOAUTH IHBECTOp, SKMH IUIaHye HOro
peaizoByBaTH;

0) MaKpOCKOHOMIYHA IONITHKA, IO HPOBOAMTH KpaiHa, B SIKIH IUIaHyeTbCs
peasi3oByBaTH MPOECKT;

B) MaKpOCEpe/OBHIIE MPOEKTy, IO ONOCEpPeNKOBAHO BILUIMBAE HA peami3alilo
IPOEKTY 1 3HAXOJUTHCS MiJl BILIMBOM YYACHHUKIB IPOEKTY;

) BIUIMBY IpoLecy ri1o0aii3amii cBITOBOI €KOHOMIKH Ha PE3yNbTaTH peaizamii
HPOEKTY.
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6. Un moTpiGHO MPOEKT BUBYATH JaJi, AKIIO MeTAa MPOEKTy He MPHITHATHA
MOJIITHKOIO TePKABH:

a) TaK, SIKIIO MPOCKT € THYYKUM 1 MOXKE YaCTKOBO 3MIHUTHU METY;

0) Hi, a00 MPOJOBXUTU IOCIIKEHHS B MalOyTHHOMY HPH 3MiHI MOJITHYHOTO
KypCy KpaiHu;

B) 3MIHUTH MaKpOCEPEI0BHIIE POCKTY?

7. CniBBilHOLIEHHAM Mi* LiHOI0 Ta KiJbKICTIO TOBapy, sIKy CHOKMBayi
0akal0Thb Ta MOXKYTh NPHAOATH 3a Li€l0 iHOIO y NMeBHHII NMPOMIXKOK yacy 3a
iHIIMX He3MiIHHUX YMOB, €:

a) TIOTINT;

0) TIPOTIO3HUIIiST;

B) IIiHOBa piBHOBAra;

I') TPOLIOBI OTOKH;

1) MApKETHHTOBI 3aX0/IH.

8. SIki € MOKIHMBI cIOCOOM PO3BUTKY PUHKY JIsl MiIMPHEMCTB:

a) 3a0X04YyBaTH ICHYIOUMX CIIOXKHBA4iB NPOAYKLIl HiANPHEMCTBA KyIyBaTH
OinbLre BiJg OJMHULI MPOAYKLIT a00 KyITyBaTH MPOIYKIIIO YacTille;

0) NepekoHyBaTH CIOXHBAyiB NpUAOATH HPOAYKIII0 LBOr0 MiANPHEMCTBA,
3aMiCTh KYMiBIIi MIPOAYKLii y KOHKYPEHTIB,;

B) YIIPOBAUKYBAaTH THYUKY CHCTEMY 3HIDKOK JUIS OIITOBUX MOKYMIIIB NPOAYKIii?

9. 36iab1IeHHs o0cATiB peamizanii npoaykuii mignpuemMcTBa, AKi BUKIUKAHI
30iJIbIIEHHSIM MONMUTY HA MPOAYKUil0, 3MYIIY€ MiANPHEMCTBO 301JILIIUTH 00CATH
BHPOOHMIITBA NMPOAYKIii, IO MPU3Beae 10:

a) 301IbIICHHS 3MIHHUX BUTPAT;

0) 30LIBIIICHHST IOCTIHHUX BUTPAT;

B) 3MEHIIIEHHs cO0IBapTOCTI OJMHUII MPOIYKIIIi;

T) 301IBIIEHHS [IHU OJAWHUII POIYKIIIi;

JT) 301TBILICHHS 3AJTHIIKIB HA CKIIA/II.

10. ®axTopaMM BIUVIMBY MaKpOCepe0BHIIA HA MPOEKTHI pillleHHS €:
a) EKOHOMIYHi;

0) nemorpadiuHi;

B) TEXHOJIOTIYHI;

T') IOJITUKO-TIPABOBI;

1) COLiaJIbHO-KYIbTYPHI;

€) ycl BHILICHABEICHI BIAMOBII.

11. SIxi 3 HaBeaeHMX BignoBizeii He BigHocATHL 10 iHppacTPyKTypH
iHBecTHIIHHOTO KOMILIEKCY:

a) [iHHI Manepu;

0) KaritanpHe OyIiIBHUIITBO;

B) (hiHAHCOBO-KpEANTHI YCTAHOBH;
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T') JII3UHTOBI KOMITaHii?

12. SIki 3 HaBeeHHX BiANMOBiell He BiTHOCATH /10 peajbHUX iHBECTHII:
a) BEeKceJlb,

0) TyMaHITapHi BKJIQJICHHS;

B) HAyKOBO-TEXHI4UHa IPOAYKIIis;

I') pyXOMe Ta HepyXoMe MaifHo;

1) BAPOOHHYUI JTOCBIJ;

€) TPOMaJIsTHY Ta FOPUANYHI ocoou Ykpaiau?

13. ki Binmosini He cTocyloThCA iHBecTULII Y HeMaTepiaabHi AKTHBH:
a) «HOYy-Xay», MaTeHTH, BUHAXO/IH;

0) MArOTOBKA KaAPiB IJIsl MaHOyTHHOTO BUPOOHUIITBA,

B) NpUI0aHHS JTIICH31H;

T') pO3pOOJIEHHS TOPTOBEIBHOI MapKH;

J) MOZICpHi3allisi 00aHaHHS?

14. MeTo10 MapKeTHHIOBOTO AHAJII3y MPOEKTY €:

a) OOTPYHTYBaHHSI KOMEPI[IHOI CIPOMOMXHOCTI MPOEKTY, OILIHKA MOKJIHUBOCTI
peaiizaiii OO MPOAYKTY Ha albTEpPHATUBHHUX pPHUHKAX Ta (DOPMYBaHHS MLUISXIB
MiHIMi3alil pH3HKIB;

0) OOrpyHTYBaHHsS KOMEPLIHHOT CHPOMOYKHOCTI IPOEKTY, OLIHKA MOKJIMBOCTI
peainizanii IbOro NpoayKTy Ha BUOPAHOMY PHHKY Ta OTPUMAHHS PiBHS IOXOAY, IO
JI03BOJIUB OM ITOKPUTH BUTPATH 32 MPOSKTOM 1 3310BOJILHUTH IHTEPECH 1HBECTOPIB;

B) OOIpYHTYBaHHS MapKETHHI'OBOI CIIPOMOYHOCTI IMPOEKTY, OI[IHKa MOMIIUBOCTI
peanizauii 3amIaHOBaHUX OOCATIB peayli3oBaHOi NPOJYKIII, IO JO3BOJMIM OH
MTOKPUTH BUTPATHU Ha ii BUPOOHUIITBO;

r') OOTpYHTYBaHHS KOMEPIIHHOI JOIUIFHOCTI Ta €PEKTUBHOCTI MPOEKTY, OIiHKA
MOJKJIMBOCTI peatizaiii I[boro MpOoAyKTy Ha BHOpAHHX €lleMEHTaX 1HBECTHIIIHHOTO
PHHKY.

15. CragisiMmu aHaJIi3y IONUTY HA PHHKY €:

a) aHaIi3 PUHKOBOTO CEPEIOBHIIIA;

0) po3po0JICHHSI MAPKETHHIOBOTO TUIAHY;

B) OLIHIOBAHHS MOIUTY aJbTEPHATHBHHUX 1HIUKATOPIB IPOMO3NLIIT;

I) po3poOJICHHS KOMEpLiHHO-IOCEpPEeaHUNbKOI 30aJaHcoBaHOi cTpaterii, o
anpo0OoBaHa B I[bOMY PUHKOBOMY CEPEIOBHILI.

16. 3MicTOM MapKeTHHIOBOT0 aHAJII3y NMPOEKTY €:

a) BU3HAUYCHHS MOXJIMBOCTI TPOEKTY INOJO OOCATIB Ta CTPYKTYpU HPOIaxiB
MPOAYKIIii (TOBapiB, podiT, MOCIYT), 3alIPONOHOBAHI TPOSKTOM;

0) BU3HAUEHHS YW MaiOyTHI JOXOAM Bix peamizamii TpPoekTy 3abesrevarh
MOKPHUTTS BUTPATH 32 ITPOEKTOM 1 33JI0BOJILHATH IHTEPECH 1HBECTOPIB;

B) BU3HAYECHHS MOMJIMBOCTI IMPOEKTY IIOJI0 OOCATIB Ta CTPYKTYpU MOTEHIIMHUX
CIIOYKUBAYiB MPOAYKILii, IO 3aIIPOTIOHOBAHA MPOEKTOM i TUIAHYEThCS (PiHAHCYBATHUCS
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HNOTEHUIHHUMHU 1HBECTOPAMH;

I') BH3HAUCHHS MOXJIMBOCTI IPOCKTY IIOJO OOCSTiB Ta CTPYKTYPH NpPOIaxiB
OpoAyKWii B Meax BHM3HAUEHOTO IHBECTHLIHHOIO PUHKY Ta C(HOPMOBAHUM
00’ €KTUBHUAM HOIUTOM Ha HHOMY.

17. CyTHicTh HOHATTS «MOMUT»:

a) CIiBBITHOIIEHHS MIXK IIHOIO KOHKYPEHTIB Ha PUHKY i HOPMOIO pEHTa0eIbHOCTI
W po3MipoM IMOBHOI cOOIBapTOCTi, IO BILTMBAE HA BHOIP CIIOKUBAYiB MPOAYKINI Ta
(opMmye i KOHKYPEHTI TIepeBaru;

0) CITiBBITHOIIICHHS MIXK IIHOIO 1 KiJIBKICTIO TOBapy, sIKy BUPOOHUKH 0aKaloTh Ta
MOXYTh peaiizyBaTH Ha PUHKY 3a LI€I0 IIHOK y BH3HAYCHUH NPOMIDKOK dacy 3a
IHIIMX HE3MIHHUX YMOB;

B) CHIBBIIHOIIEHHS MIX I[IHOIO Ta KUTBKICTIO TOBApY, SIKY CIIOKMUBAYi OaKaloTh Ta
MOXYTh MPHUIOATH 3a M€K0 I[[IHOK Yy MEBHHH MPOMIKOK Yacy 3a IHIIHUX HE3MiHHHX
YMOB;

I') CHIBBIJJHONICHHS MIX I[IHOO 1 KUTBKICTIO TOBApY, Ky CIOXKHBaui OaxaroTh Ta
MOXYTh TPHAOATH 3a MIHIMI30BaHOIO I[IHOIO 3a IHIIMX HE3MIHHHX YyMOB, IO
BH3HAYAIOTh JIMHAMIYHI TIPOIIECH HA PUHKY.

18. Po3BuTOK puHKIB Ta 30iJbIlIeHHSI MOMUTY HA TPOAYKHII0 HA HUX
MOKJIMBE 32 TAKUMH BapianTamu:

a) CTUMYJIIOBaHHS Ta 320XOUYCHHs CHOXXKUBAYiB 301IbIIYBaTH 0OCSATH MpHUAOGAHOI
HPOAYKLIi UM 3MEHIIIYBaTH IHTEPBAIU MK KyHiBIIAMU;

0) CTUMYJIIOBaHHS Ta 3a0XOYEHHS CIIOKMBAuiB 30UIbIIYBAaTH 00CATH MpuUOaHOT
MPOAYKIIi IUIIXOM CHCTeMAaTHYHHX YU MPUBIICHOBAHMX aKIiil;

B) CTHUMYJIIOBaHHS Ta 3a0XOYEHHS CIIOXKUBAYiB CKOHIIEHTPYBAaTH CBOIO YBary Ha
HEJ0JIIKaxX albTePHATHBHOI NPOAYKIIii HA PHHKY;

I') CTUMYJIIOBaHHS Ta 3a0XOYEHHsS CIIO)KMBAdiB, SIKi paHillle He KyIyBald LeH
TOBap, 0 HOTo MPUIOAHHS;

1) CTHMYJIIOBAaTH Ta 3a0XOYEHHS CIIO)KUBAYiB IHIIMX PHHKIB JI0 CIOKUBAHHS
MPOIYKIIii BITYM3HSIHOTO BUPOOHHUIITBA.

19. MeTo10 MAapKETHHIOBOI0 AOC/Ii/IZKEHHS €:

a) ONMTYBaHH, 30ip, aHAJII3 Ta BIAIOBIJHA KOMIUIEKTYBaHHA Liel iHpopManii s
HPUHHSTTS PIIICHHS CTPATETIYHOTO 1 MAPKETHHTOBOT'O XapaKkTepy;

0) wimi, 30ip, aHanmi3 i BignmoBimgHa oprauizamis uiel iHGopManii A NPUAHATTS
PIILICHHS CTPATETIYHOTO Ta KOMEPIIIHOIO XapakTepy;

B) 30ip, aHaii3 Ta BINOBiAHA IHTEpHpeTaLis i€l iHGopMallii, a TAKOK CTBOPCHHS
0a3u st NPUIHATTS PILICHHS CTPATEriyHOTO i MAPKETHHIOBOT'O XapaKTepy;

r) 30ip, aHami3, QOpMyBaHHS MOAENI Ta BIANOBIJHE IPOrHO3YBaHHS
pe3yJIbTAaTUBHOCTI ~ NPUHHATTA  PILIEHHS  CTPATEriyHOro, MAapKeTHHIOBOTO i
KOMEPLIHHOr0 Xapakrepy.
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20. I'oJ10BHIMH eTamaMH MapKEeTHHI0BOT0 T0CTiI:KeHHS €:

a) aHaJIi3 MaKpOCepe0BHILA ITPOCKTY;

0) aHaJi3 PUHKOBOTO CEPEIOBHUINA ITPOCKTY;

B) OLIIHIOBAHHS 013HEC-OTOUEHHS IIPOEKTY;

I') OLHKa KOHKYPEHTHOTO CEpEJOBHUINA IMPOCKTYy Ta HAasBHUX KOHKYPEHTHUX
nepeBar MpoayKIii IpOeKTy y BU3HAYCHOMY MIKpOCEpEeI0BHILL;

) aHaJIi3 OCHOBHMX €JIEMEHTIB PUHKOBOT'O CEPEAOBHIIA IPOEKTY HA BU3HAYCHHS
MO>KJIMBOCTI TUHAMIKH HOTO 3MiH Y HEBU3HAUCHOMY IEPiOji.

21. lo KiNbKiCHHX XapaKTePUCTHK PUHKY HaJIeKATh:

a) OIliHKa TeMITiB PO3BUTKY BUPOOHMUOI Oa3u;

0) omiHKa CTaOLTBHOCTI TIPOTIO3HUIIIT;

B) OILIIHKA MICTKOCTI pUHKY;

T') OIliHKa Pe3yJIbTaTUBHOCTI PUHKY;

J) OILIHKA KUIbKOCTI aJbTepHATHBHOI KOHKYPEHTOCIIPOMOXKHOI MPOIYKIi Ha
PHHKY.

22. Jlo sIKiCHMX XapaKTePHCTHK PUHKY HAJIEKATH:
a) OIIHKa TeMIIiB PO3BUTKY MDKHApPOAHOI TOPTiBIIi;
0) ouiHka cTabiIFHOCTI POOOTH HOCEPENHHKIB;

B) OIIHKA MICTKOCTI CIIOYKMBaYiB MPOJIYKIIii;

T') OIlIHKA HAsBHUX MOCTAYaIbHUKIB;

J1) OLliHKA PiBHS KOHKYPEHIIIi Ha PUHKY.

23. OuiHIOBaHHS HACMYEHOCTI PUHKY Nepeadayac:
a) OLIIHKY TeMIIiB PO3BUTKY MIKHAPOHOI TOPTiBIIi;
0) OLIHKY cTaOUTFHOCTI pOOOTH TIOCEPEIHHUKIB;

B) OLIIHKY MiCTKOCTI CIIOYKUBAYiB MIPOIYKIIii;

T') OLIHKY HAassBHUX ITOCTAYaJIbHUKIB.

24. dakTopaMy BILIMBY MaKpoOcepeJ0BHIIA HA IPOEKTHI pillleHH €:
a) IHHOBAIlIHHO-1HBECTHIIIIHI;

0) colliabHO-CCTETHYHI;

B) IOJITHKO-IIPaBOBi;

I') HasIBHICTb BUIbHHX GKOHOMIYHHX 30H;

JT) TOCTCOMIaTICTUYHI.

25. BniuB TeXHOJOTIYHUX ACMEKTiB HA MPOEKTHi pillleHHsI 0XOMIIIOTh TaKi
daxkropu:

a) TEXHOJIOT1I0 BUPOOHUIITBA,;

0) HOBOBBE/ICHHS Yy Taily31 BUDOOHHUYUX MaTepialiB;

B) OLIIHKY 1HBECTHUI[IITHOTO MOTEHIIIANY;

T) piBEHb OCBIYE€HOCTI IIPOMUCIIOBOTO MIEPCOHATY;

1) TEXHOIIOT1I0 30yTy MPOMYKIIii.
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26. MapkeTHHTOBHIi aHAJII3 MPOEKTY Mepeadavac:

a) BU3HAUEHHS iCHYIOYOTr0 PiBHS COLIaJIbHOIO CEPEAOBHUINA T BILIUB IPOEKTY HA
HBOTO;

0) aHai3 pPHHKY, NMPOTHO3YBaHHS MOXIIMBOrO OOCSTY peaiizauii Ta PUHKOBOT
LIHU TIPOJYKTY TPOCKTY;

B) (hiHAHCOBY CIIPOMO>KHICTb IIPOCKTY;

T') yci onepeiHi BiANOBi/Ii MpaBUIIbHI.

27. Konuenuisi MapKeTHHTY OXOILTIOE:

a) CTpaTerilo MapKeTUHTY Ta CTpaTeriuHi 3axo/au, HeoOXimHI sl pO3pOOIICHHS
cTpaTerii mpoeKTy 1 3a0e3reYeH s BUKOHAHHS IHBECTUIIITHOTO TIaHyBaHHS;

0) mporpamMy MapKeTHHTY Ta ONEepaTHBHI 3aXO0[H, HEOOXiTHI ISl pO3pOOIEHHS
CTparterii MPOeKTy i JOCATHEHHS! MaKCHMAIIBHOI'O 3aXOIUICHHS BUTBHOI YaCTKH PHHKY
Y BU3HAYEHOMY CEPEOBHILII IIPOEKTY;

B) CTpaTeriro MapKeTHHIY Ta OIEpaTHBHI 3aX0/au, HEOOXiaHi Iyl peajizamii
cTparerii HPOeKTy 1 NOCSATHEHHS MPOEKTHNX UM KOPIIOPATHBHUX LIIJIEH;

T') yci omepeaHi BiAMNOBII IPaBUIbHI.

28. TlocainoBHicTh PpoO3po0JeHHS KOHIENIii MAPKeTHHIY mepeadavae
BHKOHAHHS TAKHX eTamiB:

a) BH3HAYCHHS KOMIUICKCY CTpATEriyHMX IHBECTHLIHHMX IJIeH 3aJIe)KHO Bif
JUHAMIKU IONUTY HA IHBECTHLIHHOMY PHHKY;

0) po3poOIeHHS 1iJell MApKETUHTY HA OCHOBI aHaNi3y BCIX €l1E€MEHTIB PHHKY;

B)  BHU3HA4YeHHS  eramiB  (OpPMyBaHHS  MAapKeTHHroBOI  crparerii B
JIOBrTOCTPOKOBOMY ~ TIepioJli 3 ypaxyBaHHSIM (akTOpiB 3MEHIIEHHS BapTOCTI
IHBECTHIIMHOTO KaIliTaly;

I) OIIHIOBAHHS AQlbTEPHATHBHHUX TMPOJYKTIB Ha PHHKY 1 HOro OCHOBHHUX
€JIeMEHTIB 3 ypaxyBaHHSM (DaKTOpIiB BHYTPIIIHHOTO Ta 30BHIIIHBOTO CEPEIOBHINA
BIUTHBY Ha IPOEKT.

29. O0csiroM ToBapiB, SIKMIi MOKYNIi MEBHOr0 PerioHy MOKyTh NPUAGATH
NMPOTATrOM 33JaHOT0 YaCOBOI0 iHTEpPBAJY, €:

a) OLliHKA TEMITiB 3pDOCTAaHHS PUHKY;

0) ouiHKa MICTKOCTI PHHKY;

B) OI[IHKAa HACHYCHOCTI PUHKY;

I') OLlIHKA CTa01IbHOCTI TIOIHTY.

30. BupoOutu cTpaTeriuHy mnjaatgopMy II0A0 KOHKYpPeHTIB, sKocTi W
Mo/iepHi3alii 3ampoNoOHOBAHOT0 TOBAapy, a TAKO0K JOUUIBHOCTI PO3IINPEHHS
NMPHUCYTHOCTI HA IbOMY PHHKY A03BOJISIE:

a) OLIIHKA TEMITiB 3DOCTaHHS PUHKY;

0) OLliHKa MICTKOCTI pHHKY;

B) OLIIHKA HACUYCHOCTI PHHKY;

T') OIliHKA CTa0iIbHOCTI MOIHTY.
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31. BiuB comiaJbHUX acMeKTiB HA NMPOEKTHi pillleHHS OXOIUTIIOTH TakKi
daxropu:

a) piBeHb cepeaHbOT 3apOOITHOT IUIATH HA ANBTCPHATUBHUX BUPOOHHLITBAX;

0) NpUpICT CyMHU 1HIMBIyalbHUX JOXO/IB Y IPHUPOCTI BaJOBOI'O BHYTPIIIHBOIO
MPOIYKTY;

B) XapaKTEPUCTHKA KYJIbTYpH Ta COLIAILHO-IICUXOJIOTTYHA OI[iHKA HACEJICHHS;

I') XapaKTepUCTHKA PO3BUTKY CepH MOCIyT Ta J03BIILIS;

1) icHyroua Jiemorpadidaa cuTyartis.

32. Po3po0JieHHs1 KOMILIEKCY MAPKeTHHTY nepeadaydae:

a) BU3HAUCHHS 1HCTPYMEHTApIito, KU JO3BOJSIE ONITUMAIBHO CKOMOIHYBaTH BCi
KOMIIOHEHTH KOMIUIEKCY (TIPOIYKT, IiHA, MPOCYBaHHS 1 30yT) IS JOCSTHEHHS
MOCTaBIJICHOT METH IIPOEKTY;

0) BH3HAUCHHS MEXaHi3My, SIKHH [O3BOJISIE ONTHMAIbHO CKOMOIHYBaTH BCi
KOMIIOHEHTH PHHKY 30yTY JUISl JOCSTHEHHS ITOCTABJICHOI METH IIPOEKTY;

B) BH3HAUCHHS METOMOJIOTI], sKa J03BOJIE ONTHMAIbHO Cc(HOpPMYyBaTH BCI
KOMITOHCHTH 1HBECTHULIIITHOTO PUHKY JIJIsl IOCSITHEHHS! ITOCTABICHOT METH TIPOCKTY.

33. YcraHoBJIeHHsI OpraHizamiiiHoOi MeTH, fIKa JIeKHTh B OCHOBi MoOYyJI0BH
opraHi3aniiiHoi CTPYKTypH, IO MOB’si3aHA i3 CHCTEMOIO PO3MOALTY 3aBAaHb i
BiAmoBigaabHOCTI, JeeryBaHHIM MOBHOBA:KeHb, KOMYHIKaIiHHIM
B32€MO3B’SI3KOM MiK MiApo3aiiaMu, MOJTITHKOK HAOOPY i HABUAHHS MEPCOHATY,
iioro MoTuBaIicio mepeadavac:

a) MapKETHHTOBA OpraHi3allis;

0) MapKEeTHHIOBa CTPATETis;

B) MapKETUHIOBA CHCTEMa;

') MapKETHHIOBE TUIAaHyBaHHSI.

34. Illo noB’s3ye BCi BUAM BUKOHYBAHUX POOIT 3 MapKeTHHIY B OJHe Ilijie:
30ip, aHani3 puHKOBOi iHQopMmanii, NPHIAHATTA MapKeTHHIOBHX pillleHb Ha
miacraBi wiei iHgopmanii, MapkeTHHIoOBe IUIAHYBaHHs, KOHTPOJb i aHami3
MapKeTHHIOBOI 1islJIbHOCTI, po3p00JIeHHs cTpaTerii pO3BUTKY HOBOI MPOAYKILii:

a) MapKeTHHI0Ba OpraHizallis;

0) MapKETHHTOBA CTPATETIs;

B) MapKETHHIOBA CUCTEMA;

T') MApKETUHIOBE IJIAHYBAHHSL.

35. OcHOBHUMM eJIeMeHTaMH PO3P00JIeHHSI KOMILIEKCY MAPKETHHTY €:
a) KOMIUIEKC 3aX0/IiB JUIsl OpraHizanii 30yTy i1 pO3MOBCIOPKEHHS TOBApIB,;
0) cucTeMa Orno/IaTKyBaHHS;

B) CUCTEMH CTHMYJIIOBaHHS 30yTy Ta ayKI[IOHHU;

') CUCTEeMa I[IHOYTBOPEHHSI.
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36. [doctaBka mNpOAYKTY Big BHPOOHMKA [0 KIiHIEBOTO CHOKUBa4da €
TOJIOBHUM 3aBIAHHSIM:

a) MOCePeIHUIIBKOT JISITbHOCTI;

0) opraHizarisi Mi>KHaApOJIHOT JTisSUTbHOCTI;

B) oprasizanis 30yTy;

T') OITOBO-PO3APiOHUX MiAIPUEMCTB.

37. MeTo10 1HBOro KOMILIEKCY PpOOIT € MiATPUMKA BXOM:KeHHSI HOBOIO
NMPOJAYKTY HA PHHOK 3 NMOJAJILIINM 3aKpilJIEHHSAM Ha HbOMY, L0 3ade3nevye
JOCSITHEHHSI 3alVIAHOBAHOIO O0CSATY MPOAAKY i 03BOJISIE OLIHUTH 3aTPaTH HA
3aX0/1¥ JJIs1 IPOCYBaHHS TOBapy:

a) peKIaMyBaHHS Ta iHPOPMYBaHHS MOTCHIIHHUX CHOXXHBAUIB MPO BIACTHBOCTI
TOBapIB, 110 Pealli3yIOThCS;

0) mpocyBaHHSI TPOAYKIIIi;

B) aKTUBHHHU CIThOBUH MapKETHHT.

38. SIkmii cnewiaabHUH JOKYMEHT, CKJIAT0BHIA PO31iJ1 Oi3Hec-IIaHy, B SIKOMY
TMOIA€THCS IeTAIBHA OIHKA MPOAYKIIii Ta cTpaTerii MAPKeTHHTY:

a) IUIaH MAapKeTHMHIOBOI JAeTamizalii MpOeKTy Ta CHcTeMaTu3alis KaHaliB
PO3IIOJILTY IPOCKTY;

0) aHai3 PUHKY, HA SIKOMY ILIAHYETHCS PEalizoByBaTH MPOIYKIIIO IPOEKTY Ta
IUIaH MapKETHHTY;

B) aHAJII3 €IE€MEHTIB IHBECTUIIMHOrO PUHKY Ta ()OPMYBaHHS aJeKBATHOIO ILIAHY
MAapKeTHHIY Ha HbOMY;

I) IUVIaH OXOIUICHHS BUTBHOI YaCTKM PHHKY Ha BH3HAYCHHS KaHANiB 30yTy
HPOAYKIii Ha HBOMY.

39. CkJ1a10BUMH PO31iJ1aMH IUIAHY MAPKETHHIY OKPEMOI'0 NPOEKTY €:
a) AeTalbHUH IIJIaH CTUMYJIFOBAaHHS IIPOJAXKY:;

0) BIUIMB MIPOEKTY Ha iICHYIOUI TPYITN TOBapiB;

B) YCT@HOBJIEHA MapKETHHIOBA METa IPOCKTY;

T) yci Imoriepe iHi BiAMOBIIi MPaBUITBHI.

40. OCHOBHMMH XapaKTePUCTUKAMH €JIEMEHTIB PHHKY €:
a) BapTIiCHI OKA3HHUKH;

0) KiJIbKICHI MTOKA3HUKH;

B) HaTypanbHi NOKa3HUKY;

I') CTaTUCTHYHI OKAa3HUKH;

) IKICHI TTOKa3HHUKH.
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KOHTPOJIbHI ITHTAHHA /IO TEMH 5

1. Hagedimb memy i 3a860ants nposeoens Mapkemune08020 aHanisy npoekmy?

2. Oxapaxmepu3yiime 6nIUE MAKPOEKOHOMIYHOI NONIMUKU KpaiHu, mMexHiKo-
MEeXHONIO2TUHUX NPOYECI8 HA MeICU OOMEdHCeHHS aHAaANi3y PUHKY?

3. Hagedimb ocobnugocmi amanizy npoekmis, OpICHMOSAHUX HA MINCHAPOOHI
PUHKU?

4. B uomy nonseae Konyenyis nonumy npoekmy 8 npoeKmHoMy aHAnizi?

5. B uomy nonsecac 3micm ananizy Maxkpocepeoosuuja y MapKemuH2z080My
ananizi npoexmy?

6. Axi hakmopu ennuey maxpocepeoosuwja na npoekmui piuienna%

7. Oxapaxmepu3yiime cymuicmv ma 3a60aHHS aHALi3y Oi3Hec-omoveHHs
npoexmy?

8. ki ocnoni cknaoogi punko8oeo cepedosuya npoexkmy?

9. Axi Memoouuni nioxoou 00 AHALI3Y KOHKYPEHMHO20 cepedosuiyd npooyKyii
npoexmy Bu 3snacme?

10. Busumaume ingopmayitiny 6a3y po3poOieHHs pisHUX emanie KoHyenyii
mapkemuney?

11. Jlaume  xapakxmepucmuxy ma — NPUSHAYEHHS — emanié  po3poONeHH
MapKemuH2060i KOHyenyii.

12. AKi OCHOBHI YUHHUKU, WO BNIUBAIOMb HA PO3POONEHH MAPKEMUH2080T
cmpameeii?

13. B yomy nonseae npuznadensi po3pooieHis KOMIIeKCY MapKemuney?

14. Ipointocmpyiime Ha KOHKPEMHOMY RPUKIAOL PO3POOIEHHA MAPKEMUHS08020
NAAHy npoexmy.

15. Oxapaxmepu3syiime nociioo8HiCMb pPO3pOOAeHH KOHYenyii mapKemuHey
ingecmuyitinoeo npoexmy?
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Tema 6. Texniunuu ananiz. Exonociunuu ananiz

3micToBi MUTAHHSA BUBYEHHs TeMH: MeTa TeXHIYHOTO aHANi3y Ta HOro Micie
y TIiArOTOBI IHBECTUIIIHHOTO TPOEKTY. PO3paxyHOK IHBECTHIIMHHX BHUTpAT Ha
BUKOHAHHS MPOEKTy. MarepianbHO-TeXHIYHE IIOCTaYaHHS pPeCcypcaMu IPOEKTY.
Burpatn BupoOHMUTBa # 30yT mpomykuii HmpoekTy. MeTa 1 CyTh EKOJIOTiYHOTO
a”amizy. OmiHKa EKOJOTIYHUX HACIHIAKIB MPOEKTY. 3aralbHO3aCTOCOBHI METOIHUKH
€KOJIOTiuHOro aHaizy. IIOTeHIIMHO MOMJIMBI METOAUKH EKOJOTiYHOTO aHali3y.
ExoJ10ri4Hi BUMOTH 10 PO3MILIIEHHS 00’ €KTIB.

6.1 Oprani3auiiiHo-MeT010J10TiYHi cXeMH BUBUEHHS TeMU 6
OcHoOBHA TepMiHOJIOTis

Exonomia 6i0 macuwimady — 3HWKEHHS COOIBapTOCTI BHITYCKY OJMHHIIL
MPOJIYKIIii 38 paXyHOK 3pDOCTaHHIO OOCSTIB BUITYCKY.

Inghpacmpykmypa — CyKyIHICTh CKIQJOBUX II€BHOTO 00'€KTa, SKI MarOTh
MIAMOPSIIKOBAHUI XapakTep 1 3a0e3NeuyroTh YMOBH JUIsi HOPMAJBHOI JisUTBHOCTI
00'ekTa B LILITOMY.

Macwimaé npoexmy — BHPOOHMYA TIOTYXKHICTb, IO HO3BOJISIE B 3aJaHUX
yYMOBaX BHPOOJISATH IEBHUI 00CAT NPOAYKUii y BU3HAYEH] TEPMiHH.

Texniko-ekonomiune 0OIPyHmMy6anHs — KOMIUICKC 3aXOJiB JUISi OLIHIOBaHHS
E€KOHOMIYHOT JIOLIJIBHOCTI 3/IMCHEHHS 3alpONOHOBAHOIO TIPOEKTY HA OCHOBI
HOPIBHSUIBHOI  OLHKM pE3yNbTaTiB 1 BUTpAT, YCTAHOBIEHHS e(PEKTHBHOCTI
BUKOPHCTAHHS HasBHUX PECYPCIB, TEPMiHY OKYITHOCTI IHBECTHUIIIM.

Texniunuii ananiz — ue QyHKIIOHAIBHUI aCIIEKT MPOSKTHOTO aHANIi3y, METOIO
SKOTO € OOIPYHTYBaHHSI TEXHIYHOI 3/1MCHIOBAHOCTI MPOCKTY Ta BU3HAYCHHS PIBHA
HOro KamiTaJbHUX i TOTOYHUX BUTPAT.

Texnonocia — cnocié mepeTBOpeHHs] peYOBUHH, eHeprii, iHdopMarllii B mporeci
BUTOTOBIICHHST TIPOAYKIlii, 0OpOOKM 1 MepepoOKH MaTepiaiiB, CKIaJaHHS TOTOBUX
BHPOOIB.

Buympiwni ¢axmopu ennugy — (aktopu, 10 BH3HAYAIOTH BHYTPILIHE
ceperoBuile  (QYHKI[IOHYBaHHS IPOEKTY, Ha sIKe KEPIBHULITBO  IPOEKTY
6e3nocepeIHbO BILTUBAE B MPOIIECi HOTO peatizariii.

3o6nimni  akmopu ennauey — (dakropu, 1O BH3HAYATH 30BHIILIHE
cepenoBuiiie (YHKI[IOHYBaHHS TPOCKTY, Ha SKE KEPIBHHUITBO MPOCKTYy HE Mae
MOYKITUBOCTI BIUTUBATH 200 1€ BIJIMB OOMEKCHHIA.

Incmumyyianuii ananiz — (GyHKIIOHAIBHUM aCIeKT NPOEKTHOTO aHami3y,
METOIO SIKOTO € BU3HAUEHHS CTYIEHs BIUIMBY 30BHIIIHIX 1 BHYTpPILIHIX (hakTOpiB Ha
MO>XK/IMBICTb YCHINIHOT peani3alil IpoeKTy.

Jlitreparypa: 2,7, 8, 11, 16, 17, 22.
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Texniunmii anai3 ]

{ JIOCITiKEHHS TEXHOMOTii, AKa Gyne BUKOPHCTOBYBATHCA B

i IPOEKTi, 3 TOUKM 30py MOXKIHMBOCTI ii peamizanii B pomy |
3MicZ|—>§ CYCHUIBCTBI, 3a HAasBHOCTI MICLEBUX pecypciB Ta 3 i
i ypaxyBaHHSIM HalllOHAJIBHUX 1HTEPECiB; allbTEPHATHBHI i

i MeTomu NMpUAGAHHS TEXHOJOTIH, aHami3 anbTCPHATHBHUX |
i TEXHOIOTIYHHMX aCHeKTiB BUPOOHHUIITBA

06rpyHTyBaHH;I TEXHIYHOI Ta TEXHOIOTITHOT CHpOMO)KHOCTl
| mema | i peamizanii IpoeKTy i BU3HAYECHH PiBHS HOTO KaIiTadbHUX i i
! MOTOYHHX BUTPAT MPOCKTY i

! O[iHKA MOUINBHOCTI CTBOPEHHS CHLIBHUX IiANPHEMCTB; |
KyMmiBJIi ~yCTaTKyBaHHS 3 OJACPXKAHHSAM  TEXHOJIOTIT;
{ mpuabaHHs JILEH31M; TeXHiUuHA JOMOMOra iHO3EMHHUX |
| S aGOaNH | iHBeCTODIB; PO3POOIICHHS (yHKIIOHATLHOT CXCMH Ta IIaHy

i IIPOMHUCIIOBOTO MHiJANPHEMCTBA;. AISUIBHICTh 3 IOCTAYaHHS }
i pecypciB 1 mpOAYKIHi A rOCHONApCHKUX — TOTPED; }
3a0e3reyeHHss HEOOXIJHMX JONATKOBMX IHBECTHULIN B
i iH(bpacTpyKTYpy IPOEKTY i

: BH3HAYCHHS MICII€3HAXOJ/DKEHHS IIPOEKTY Ta 00’ €KTa ioro OyaiBHAIITBA

< BHOip MaciuTaly IiIPUEMCTBA i MPOSKTHUX O0CATIB BUPOOHUIITBA

{ BUGIp TEXHOJNIOTI] BAPOGHHUIITBA TA YCTATKYBAHHSI
{ miaroTopka rpadika 3ailicCHEHHS IPOEKTY

! MiITOTOBKA, OCBOEHHS Ta 3a0e3MEYeHHs SKOCTi  BHPOOHHIITBA,
i BCTAHOBJICHHS CTAHAAPTIB 1 HOPM BUPOOHHIITBA

OI_I]H}OB&HH}I BI/ITpaT Ha SIIII/ICHCHHH Ta ekcnnyaTauno HpOCKTy

: [IPOEKTYBAHHS MaTePiaJIbHO-TEXHIYHOTO OCTAYaHHs IPOSKTY

p03paxyH0K BUTPAT BUPOOHULTBA Ta 30yTy MPOLYKII] IPOEKTY

Puc. 6.1. Texuiunuii anai3
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11810 AWO9II BH KOILOIAHOMHE 1K ‘LIgod 1OINg

AglIreHe OJOHRIHXAL LIBLH
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Auxoodu
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['9 MUIrgel KHHOMXEOTOd] |

139



1

1 IIpoexTyBaHHS CXeMH PO3MIIIEHHS CTPYKTYpHHUX MiAPO3UIB !
. 1

. MiANPUEMCTBA |

OCHOBHI ACIIEKTH
TEXHIYHOI'O AHAJII3Y

1 OmiHKa HasBHOCTI Ta PO3pOOJIEHHS HEOOXimHOI TexHiYHOI i
1 : . B
, TEXHOJIOTiuHOi iHpPACTPYKTYpH 1

| [InanyBannst Ta opraWisaiis IPOLECY TNOCTa4aHHs BCIX 1l ]
1 : 9 1
| CIEMEHTIB BHPOOHMIITBA H yCTATKyBAaHHS, TIOTOYHOTO PEMOHTY .

1 [InanyBanHs 1 opranizamis migroroByoi ¢azu uis 3anycxy4]—
: BUPOOHUIITBA 1

Puc. 6.2. OCHOBHI acnieKTH TEXHIYHOTO aHai3y
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Po3poOeHHs 3aBaaHHs Ha
MIPOBE/ICHHS MTPOCKTYBAHHS

OOrpyHTYBaHHS JIOIITEHOCTI

IHBECTUIIIMHOT TiSITbHOCTI

74

VknagaHHs KOHTPAKTIB 3 Opranizanis TeHaepy Ha

1\7 JIOKYMEHTAIi

INomryk Ta 3amydeHHs

PospoGuentst TEO s M PSUTHUKIB JUIst PO3POOIICHHS

OyiBHUITBA 00’ €KTIB POCKTY

U

DopMyBaHHs IPOEKTHOI
JOKyMEHTaIi1

[Momyk, ominka Ta BHOIp
OyaiBEIBHOIO MaiilaHuMKa

MIPOEKTHUM MIANPUEMCTBOM . ﬁ PO3pO0IICHHS TPOEKTHOT

Puc.6.3 Etanu po3po0iaeHHs IPOEKTHOT JOKYMEHTAIi1

IIpuHOMIHK Ta YMOBH PO3P00/IeHHSI NPOEKTHOI JOKYMeH TNl

i HasBHICTH DIMICHHS [P0 TIONEpPeIHE  Y3TODKEHHS — MiCI
i po3TanryBaHHsA 00’ €KTiB IPOEKTY

i poboua MOKyMEHTallil MPOEKTy BHUKOHYEThCS HA  OCHOBI
i Jlep’KaBHMX CTaHapTiB

Ly; JeTanizaiisi Ta YTOYHCHHS MPUIHATHX TEXHIKO-CKOHOMIYHUX
i XapaKTEPUCTHUK 00’ €KTIB IIPOEKTY

i o0csr BXimHOI iH(pOpMaNii MOBUHEH BiANIOBiAAaTH MacuITabaM : <
i TIPOEKTY Ta KiJIbKOCTi HEOOXIHUX pecypciB i ymoB

i 3MICT TIPOEKTHOI JOKyMEHTalii MOBHHEH OyTH YTOYHEHWil Ta :(_
i Y3roJUKeHHH 3aMOBHHUKOM i MPOEKTYBaTbHUKOM y KOHTPAKTI

i 3MICT IIPOEKTHOI JOKyMEHTAIii 00IpyHTOBY€E 00cATH (hiHAHCOBHX
i pecypciB, KoMyHiKallii, iHQpacTpyKTypy, MaTepianbHi MOTOKH

Puc. 6.4. [IpuHnumm Ta yMOBU po3pOOICHHS TPOSKTHOI JOKyMEHTAIII1
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Etanu BU3HaYeHHS MiCIIE3HAXOIXKEHHS IIPOCKTY

Bubip eceoepaghiunoco posmiwenns npoexmy

{ XapaKkTepucTHKA eTamy: BapiaHTH reorpa)idHOro pO3MilIEHHS TMPOEKTY :
JOCTKYIOTh 3 TOYKH 30py IHCTHTYIiiHMX meperar (IONITHUHA CTaGLIBHICTH, |
} 3araibHOEKOHOMiuHA IIPUBAGIMBICTh KPAiHU UM PerioHy, iHBECTUIIHHMIT KiiMaT,
TOJIaTKOBE TOJIC Ta iH.). i

Jlemanizayis ma o0tpynmyseanms Micys po3miujents npoexmy

i XapakrepucTHKA  €Tally: TPOBOJUTHCS — TOUIYK — 3EMENBHOI  JIUNISHKH,
aHANTi3yeThCs HASBHICTH CHPOBMHH Ta OCHOBHMX DHMHKIB pecypciB i Tomapis;
! BU3HA4YeHHs BMTPAT HA TPAHCIOPTYBAHHJ, BUPOOHMUTBO i 30yT mpH i
BUPOOHMITBI y PI3HUX MICISIX 3HAXO/DKEHHs 00’ €KTa Ta 1X MiHiMizaril. H

Bubip onmumanenux 0dcepen cupogunu ma mamepianie

XapaKkTepuCTHKA  eTamy: HasBHICT  NOTCHUIMHAX  IOCTAYANBHHKIB }
CHPOBHMHM; BHPOOHMYA IOTY)KHICTb IIOCTAYaJIbHHKIB, CE30HHI 3MiHH Yy
MOCTaYaHHI CUPOBUHU; SIKICTh CUPOBHMHM; il BIANOBIHICTH BUMOTaM TEXHOJIOTII; }
i HAABHICTH iHIIMX BUPOGHHKIB, MO KOHKYPYIOTh HA PUHKY CHPOBUHH; TOTOYHA
! IiHa Ha CHPOBMHY i SK BOHA MOXKE 3MIHHTHCS B MaHOyTHbOMY; METOMM if :
i BapTiCTh IIEPEBE3CHHS CHPOBMHH; IMIOPTHI MHTA Ha CHPOBHHY; PH3HMK UL
i JIOBKiIA, [OB’s3aHMil 3 IepeBe3eHHAM Ta 30epiraHHAM CHPOBUHM; MOMITHUHI if
EKOHOMIYHI ~ B3a€MOBIIHOCMHM MDK  KpaiHamu, TOCTaYalbHUKAMH  Ta i
i CTIOXKMBAYAMH CHPOBHHH B Maif0y THEOMY, SIKi MOJKHA TlepenbadnTH i

Ananiz naseHocmi OCHOGHUX eleMeHmis IHpacmpykmypu

i XapakrepucTuka eramy: BHOIp MicCls poO3TallyBaHHS 00 €KTIB IPOEKTY i
i 0OYMORJICHMII HasBHICTIO y BH3HAYCHOMY pEriOHi NPHPOTHHX pecypeiB,
! TPAHCIIOPTHHX CIIONYYeHb, TEIUIO-, Ia30-, BONONOCTAYAHHA, €NEKTPOCHeprii, }
i 3a0e3reyeHHs KaJpOBIMH PeCypcaMu IPOEKT BiAmoBifHOT kBatidikamii, crynens :
PO3BUTKY cOLiaIbHOT iHPPACTPYKTYPH, MIIIBHOCTI HACEICHHS YU NPale3aTHOro
! HaCeNICHHs, PO3TAIIYBAaHHS PI3HOMAHITHHX YCTAaHOB COLIAJbHO-KYJIBTYPHOI i
i cepu. H

Oyinka OU3bKOCI YeHMPI6 CHOMCUBAHHSL

XapakTepHCTHKA eTamy: pO3TallyBaHHA O00’€KTiB y BiajaneHomy Binm i
! NOTGHLiMHMX  IpPYH  CHOXHBAYiB  PerioHy  BIUIMBAE  HA  SHIDKCHHS
i KOHKYPEHTOCIIPOMOKHOCTI MPOIYKIi MPOEKTY: 3GLIbIIEHHS L{iHM, 3MEHIICHHS
TEPMIHIB CIIO’KUBAHHS, TICYBaHHsI, HEBIAMOBIHI YMOBH 30€epiraHHs. i

Puc. 6.5. Etanu BU3Ha4eHHs MiCII€3HAXO0/DKEHHS IIPOCKTY

142



Etanu BU3HaYEeHHS MacIITa0iB IPOEKTY

g

~N

Macmrad npoexTy — Ii¢ BU3HA4€HHsI BUPOOHUYOI IOTYXKHOCTI, IO T03BOJISIE
B 33JaHUX YMOBaX BHPOOJSATH NEBHUM 0oOCST MpomykKuii, i BU3HAYCHHH dac
BIIOBIZTHO /10 MAKCHMAaJTBEHOTO MOMNTY Ha Hel

J

Micmxkicmo punxy 36ymy npooykyii

i XapakTepucTHKA eTamy: MiCTKICTb PMHKY € KJIKYOBHM IIOKA3HHKOM IIpH
i (opMyBaHHI NPOTHO3IB OOCSTIB MPOKaxy Ha CTaxil PO3pOOJICHHS IPOCKTY; i
{ MepCTEeKTHBHICTh PO3BMTKY PHHKY BHM3HAYA€ThCS HA OCHOBi nopiBHﬂHHs{§
MICTKOCTI PUHKY 1 00CSTIB PUHKOBOTO HOIUTY Ha HHOMY i

Oxopona HABKOJUUHbO20 cepedoeuma ma exono2iuna besnexa

i XapakrepucTHka eramy: OUiHKAa NOTEHIiHOT MOXIMBOCTI MiHiMizawii
i BixxoniB a60 MOBTOPHOTO iX BUKOPHMCTaHHA, 3 METOI 3MEHIICHHS
i Ge3nocepeHbOr0  BIUIMBY ~ Ha  HABKOJHMUIHE  CEPEJOBMINE;  aHANI3 |
BiJIIOBITHOCTI IPOEKTY €KOJIOTIYHOMY 3aKOHOAABCTBY H

30amuicmo peanizogysamu eauKi npoexmu ma npozpamu

XapakTepucTuka  eTamy:  aJMiHIiCTPaTHBHi ~ MOXJIMBOCTi,  piBeHb :

MEHE/DKMEHTY, HasBHICTH JIOCBiAy peamizamii MacmraOHux npoektis. Llei
(akTop MOXKE CTATH Cepilo3HMM 0ap’€poM NpH BU3HAYCHHI PO3MIpY IPOEKTY,
} OCKIIBKM y JESKMX BHIAQAKaX YCIIIHA peaji3alis MPOEKTiB Oe3M0CepeHbo
3aJICKUTh BiJ PIBHS MEHEDKMEHTY HPOCKTHOI KOMaHIM Ta HOro JOCBimy B Lii
i chepi misupHOCTI. i

Oyinka mexHon02i4HUX pu3UKie

XapakTepuCTHKA eTamy: OLIHKAa pIBHSA IIATOTOBKH OOCIyroByHO4Oro i

{ mepcoHany Ta HEBiANPAILOBAHICTH YIPOBADKEHHS TEXHONOIUHIX KOMIUICKCIB. i
i Peanisauis NpOEKTiB, IO BHKOPHCTOBYIOTh NPHHLHMIIOBO HOBY TEXHOJOTIIO,
i CyNpOBODKYETHCS 3HAUHMM TEXHIUHMM PH3HKOM, MACIITAG AKOTO 3aICKHTH Bil }
PO3MIpy MPOEKTY. i

OyiHKa MONCIUBOCMI eKOHOMIT 30 PAXYHOK Macumady npoekmy,
BU3HAUEHHs 00CA2I6 IHBECMUYINIHO20 KANIMATY

! XapaKTepuCTHKA €Tamy: pO3paxyHOK 3HWKEHHsS co0iBApTOCTI OMMHHMIL
{ BHIyCKy NMPOAYKLii BHACHIZOK 3POCTAaHHs OGCSTIB ii BUMYCKy, AuBepcudikariis &
i pupoOHMUTBA. B yMOBax, KOJIM NPOEKT HALIEHWH Ha 3a0BOJEHHS }
i IIATOCIIPOMOXKHOTO TOIMKTY, 3HIKCHHS BHUTPAT Ha BUITYCK MPOJYKIHi MOXe i
3a0e3MeYUTH POEKTY BUILIMI KOHKYPEHTHHI CTaTyC. i

Puc. 6.6. Etanu Bu3HaueHHs MacIuTabiB MPOSKTY
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[ Bubip TexHonorii BUpoOHHITBA ]

I. CytHicTh

i e npouec, Skuil 3IHCHIOETHCA BIIMOBIAHO O METH MPOEKTY, HASBHOCTI
i pecypcHoi 6asm, iHdpacTpykTypu ans Horo peamisamii, piBHSA PO3BUTKY
i PHHKOBOI KOH IOHKTYPH.

: II. OcHoBHi BUMOrH IpU BHOOPI TeXHOJIOTIT

! BiZICYTHICTH 3alIe)KHOCTI BHKOPMCTaHHS KOHKPETHOI TeXHOJOrii Bin piBHA i
i PO3BUTKY KpaiHH, /I OMPAI[bOBY€ETHCA 11l TEXHOJNOTis; i

! CTaHJApPTHU30BAHICTL TEXHOJOTII, WO J03BOJAE eEKTHBHO 3aCTOCOBYBAaTH ii B
i HIIMX 30BHIIIHIX yMOBaX;

{ MOMKUIMBICTL mepenpodilioBaHHs TEXHONOTil HAa BHKOPUCTAHHS MiCIEBUX
i pecypciB, 110 J03BOJISE€ BUKTIOUUTH 3aI€KHICT Bifl IMITOPTY. i

II1. Cioco6u npuadaHHs TEXHOJIOTIT

¢ Hepuuii cnocié: nocTaBka TEXHOJIOTIT SIK iHBECTHUILS iHO3EMHUM iHBECTOPOM
i IIUIIXOM CTBOPEHHS CIiNBHUX MiIMPUEMCTB.

¢ Jlpyauilt cnoci6: oTpuMaHHS TEXHOJOTII IIAXOM YKJIaJaHHS KOHTPAKTiB He
TiIIBKKM Ha NpHUAOAaHHA OONAJHAHHS W YCTATKyBaHHs, aje i HOro MOHTakX Ta i
! MiAroToBKa 10 3alyCKy B EKCIUIyaTallilo, HaBYAHHS NEPCOHANY, NOBEICHHS
MPOAYKIIi IPOEKTY JI0 HAJIEIKHOI STKOCTI. i

Tpemiii cnoci6: OTpUMaHHS TEXHOJIOTIT HUISIXOM TPUI0aHHS JILICH31MHUX TIpaB
{ Ha cyJacHi IHHOBAI[i{HI TEXHOJIOTII CBITOBHX BHPOOHHKIB.

Yemeepmuii cnocif: Tepefava CydacHHX iHHOBAIHHMX TEXHONOTiH Ha |
! JIBrOTHHX 94X OE30IIATHAX YMOBAX SIK TOTIOMOTH. i

P R I

i OmMC  TEXHONOriYHOrO TpOIECY, BKIIOYAIOYM JIOKIAJHY XapakTEpUCTUKY ;
i KO)KHOTO HOro efieMeHTa B 00paHOMy PEKMMI eKCIITyaTallii; i

i aHaTi3 MOPIBHAILHIX XapaKTEPUCTUK TEXHOJIOTIH, sIKi PO3IISIAIOTLCS, iX TepeBar
i 1 HeZIOMIKiB Ta OOTPYHTYBaHHS BUOOPY aTbTepPHATHBH;

i ominKa BUKOpPHCTAHHs BUOPAHOT TEXHOJIOTIT B MPOEKTHAX yMOBAX.

Puc. 6.7. Bubip TexHoorii BUpoOHHIITBA
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BignosigHicts
MOJKIMBOCTSIM 1 KBOTaM
Ha CITOKMBAHHS

CxknagHicTh
IMITIOPTYBAHHS OKPEMHX
YaCTHH, BY3J1iB, BUIIB

TToennanus
BUPOOHHMYOTrO MPOLECY 3
JIepKaBHAMHA

CHPOBMHH Ta MaTepialiB YCTaTKyBaHHs IIpOrpaMaMy MiTPUMKH
Ta PO3BHUTKY
HeobOxiaHicTh 1 Maxcumizanis TepMiHiB
UHUUNU
3aCTOCYBaHHS puny KOPHCHOTO BUKOPHCTaH-
BU3HAYCHHS IOTPEOH
aBTOMAaTH30BaHUX Ta ; Hs o0JlaTHaHHSA Ta
PpOOOTEXHIYHUX B ycTaTkyBaHHl 3MEHILEHHS

BHUPOOHHYHX MPOIIECIB

MDKPEMOHTHHX TIEpiOJIiB

Bubip ontumansHOro
00CsTy YyCTaTKyBaHHS
JUIS MaKcuMizaril
BUPOOHHYMX
MOTY>KHOCTEH

HasBHicTh

KBaJTi(hiKOBaHOTO
BHPOOHUYOTO NEPCOHAIY

3abe3nevyeHHs BiILHOTO
JIOCTYITY JI0 3aIacHUX
YaCTHH, MaJINBa Ta
MacCTHJIBHHUX MaTepianiB

Puc. 6.8. [I[puHIIMIIN Br3HAUeHHS NOTPEOU B yCTATKYBaHHI

! Macmrrabu npoexTy, ioro :
| TexHidHA CTpyKTypaTa |
| HasBHa inppactpykrypa |
: IIPOEKTY !
I
I

—_—

| SIKICTh KIHIIEBOTO TIPOIYKTY
| BIATIOBIZHO O MOTPeO PHHKY
| Ta [UIATOCIIPOMOXKHOTO

' MOTHATY

Icnyroui exosoriuni
BUMOTH Ta OOMEKCHHS

Dakmopu, 10
BILUTHBAIOTH Ha
BHOIp TEXHOJIOTIT

JloCTYIHICTB 1 HAasBHICTB
HEO0OXiIHOTO 00CsTY
CHPOBHHH Ta MaTepialiB,
sIKi moTpedye

-7

I
I
: BHUPOOHHIITBO
I
I

MOXKITHBICTh BUKOPUCTaHHA

HasBHicTh BUPOOHHYIOTO
nepcoHaiy Ta Horo
KkBai(ikaiifHUi piBeHb

|

1 . .

| IHHOBALIHHOTO
| .

| TEXHOJIOTIYHOTO
: YCTaTKyBaHHS

I

|

Puc. 6.9. @aKTOPH, 10 BIUIMBAIOTH HAa BUGIP TEXHOIOTIT
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Mexanizm

OpraHni3arist Ta IPOBE/ICHHS

OTpHrMaHHs JT03BOJIIB HA p03p06JIeHH$£ TEH/IepiB Ha POEKTHO-
OyiBHUIITBO TTPOEKTHOI KOHCTPYKTOPCBKI poOOTH
JJOKYMEHTAIIIT

1

Po3pobuiennst pobouoi
MPOEKTHO-KOIITOPHCHOT
JIOKYMEHTAIl{

T

OTprMaHHs JI03BOJIIB HA
BHUKOPHCTaHHS
3eMEIBHOT JUTSTHKN

1

v

Po3po0iieHHs 3aB1aHHs
Ha IPOEKTYBaHHS

v

Po3pobnenns eckizy ta
TEO npoexry
OyniBHULITBA

v

OTpuMaHHs JTileH31T Ha
MIPUPOIOKOPUCTYBAHHS

3arBepmxenns TEO ta
€CKI3HOT'O IIPOCKTY

V3ropKeHHs Ta
ekcrieptuza TEO

Puc. 6.11. Mexani3M po3po0ICHHS IPOEKTHOI JOKyMEHTAaLli1

- IiAroTOBKa crieuudikamin i
TEXHIYHUX YMOB, M0 BHU3HAYAIOTh
KUIBKICTH Ta SAKICTh HEOOXIJIHOro
YCTaTKyBaHHsI, MAaIllUH, MEXaHI3MiB,
MaTepiaiiB Ta MOCIyT

- KOHTpOJIb 3a MOCTaYaHHIM
(y4acHicTh, KOMIUIEKTHICTh, KUTBKICTh
Ta SIKICTB) 3 YXKHTTSIM HEOOXIJIHHX
3aXO0JiB y pa3i MOSBYU BiIXHUICHD

- IUIaHyBaHHS  Ta  Oprafi3alis | - YCTAQHOBJIEHHS  YMOB  B3a€EMO-
npolecy 3aKyIiBii PO3paxyHKY
- BHBYCHHS MOXJIMBHX JDKEpeN | - PO3MIIIEHHS 3aMOBICHb, Y TOMY

3aKyMiBJIi pecypciB Ta MeperoBopu 3
MOJKJIMBUMH ITOCTAYaJIbHUKAMU

YHCII TMEPeroBOPH NP0 MOCTAYAHHS,
00JIiK 1 KOHTPOJIb JOCTABKH

- momepenHid Biglip ydYacHHKIB | - HaliM Ha poOOTy MiAPSIAYUKIB,
TOpriB KOHCYJIbTaHTIiB
- NIArOTOBKa  JOKYMEHTIB Ui

. - TUIaHyBaHHS NOCTAYaHHS,
TOPTiB
- NpoBeIeHHs TOpriB Ta BuOIp | - oprasizamis OyXraJnTepchbKoro
KOHTPAKTEepiB 00Ky
- opraHi3aris CKIIAZICBKOTO | - JOCTaBKa, HOPHAHATTS Ta
rocrojiapcTBa 30epiraHHs TOBapy

Puc. 6.12. CxitazoBi eneMeHTH MaTepialbHO-TEXHIYHO]T ITiITOTOBKH MTPOEKTY
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Opranizanisi miAroToBKM Ta 3iliCHEHHS MPOEKTY

L:> [ /. Ynpaeninna pospoonennam npoexmy ]

Bubip npoexmnoi opzanizauii uu niooip npoekmnoi opeaunizayii

Y

i 3IiCHIOETBCS BU3HAYCHHS 3aBJaHHS HA NPOCKTYBAHHS, BUXOIAYH i3 i
i 3aITAHOBAHOTO O0CATY 1HBECTULIHHMX PEeCypCiB, MPOBEACHHS TEHIAEPY :
i IIAPSAAHOT IPOEKTHOI OpraHizalii, ykiaJanHs KOHTPakTy, GOpMyBaHHs :
i KOMaHJIH [IPOCKTY. H

sresest

A
.l

Bukonanna npoekmmo-koncmpykmopcoKux p06im I

! JleranbHa KOMIIOHOBKA OY[iBeTbHHX 00’€KTiB, oOnagHaHHA i
BUPOOHWYUX TIPOIIECIB, a TAKOXK IOTOKIB MaTepialliB Ta 3B’s3KIB MiXK
! pisHMMH eTamaMy BUPOOHMUTBA. IIpOEKTH NMOBMHHI MaTW BM3HAYEHI
(yHKITIOHATFHI B32a€EMO3B’SI3KM MK PI3HUMH TpoIlecaMd W eTaraMu
{ BUPOOHMITBA, IO BKIIOYa€ pyX TIOTOKIB MaTepiamiB Ha BCIiX
! BUpOOHMYMX eTamaX. XapakTep Ta 00CAT IMX poObiT 3amexkaTh Bix
CTYIICHSI TEXHOJIOTIYHOT CKJIQJHOCTI TPOEKTY.

1—)| Po3pobnenns npoexkmuo-koumopucroi 0oKymenmauii

i BUKOHY€ETbCS Ha OCHOBI HOPMATMBHOI 0a3H, AKa PETJaMEHTY€ TTHTaHHs
OymiBHMITBA. Y  TIPOEKTHIM JOKyMEHTalii JeTaji3yloThCs  Ta
! YTOYHIOIOTBCS BKE€ NPHUUHATI TEXHIKO-€KOHOMIYHI XapaKTepPUCTHKH
i npoexty. IlnaHyBaHHs MiANpPUEMCTBA #  OCHOBHI  HPOEKTHO-
KOHCTPYKTOPChKI pOOOTH J03BOJISAIOTH (DIHAHCOBO OLIHUTH IMPOCKT Ta
{ #i0r0 aTbTEPHATHBY 3 TOUKH 30py (DYHKIIOHATBHUX CXEM, TOB SI3aHHX 3
MicIIeM PO3TalllyBaHHS OCHOBHUX OyiBelb, TPAHCIIOPTHUX KOMYHIKaIlii
{1 JOMOMDKHHX MpHUMIIICHb. 3aJISKHO Big MacmTabiB Oy/iBenbHOT
i ANBHOCTI BU3HAYAEThCA 00CAT i 3MicT BXigHOT iH(opMarii, 06csru Ta
BU/IM HEOOXITHUX PecypcCiB, OCOOIMBOCTI €KOIOTIUHOT iHpOopMarii.

Vnpaeninus peanizauieio npoexmy

: 3iliCHIOEThCS MaTepialbHO-TEXHIUHA TTirOTOBKA MPOEKTY, OpraHi3allis
HIAPSIAHUX TOPriB 1 YKJIQJAHHS JOTOBOPIB HA BUKOHAHHS PI3HUX BUIIB
i poOIT 3a MPOEKTOM, YKJIaJaHHS JOrOBOPIB IiApsty ¥ nocrayanHs. [list
! BU3HAYEHHs BCHOTO KOMIIIEKCY POOIT 32 MPOEKTOM, OIiHIOBAHHS Oro
rmapamMerpiB  Ta  BHSBJCHHS  B3a€MO3B’S3KIB  MDK  poOoTamu
i BUKOPHUCTOBYIOTH CiTBOBI MOJEN, SIKi € €(pEKTUBHUM IHCTPYMEHTOM
IUTAaHYBaHHS IIPOCKTY.

Puc. 6.13. Oprani3zariist miaroToBKu Ta 31iHCHEHHS IPOSKTY

148



“EHHOLr0ad)
‘UMIALOH] ‘BHHRAAE0IAO00 OHRIHXOL BL OIMBLBALLIONG BH Hledivg (AMeK €€ BL HUITENIHAWOMOLOL
‘sHHRAANLRLOA oJoHdIredAgodung ‘A1HOWId ‘BHHREAE0IAUD00 OJOHRIHXAL KU KHHREAMLELOA BH Hlediud
{EHHREAMLRLOA OHIIMIIOIOX BH MIediug MIrRIdoLBW 190101 Bl IHXINOAN ‘ogMIrenl ‘UIreIdoleN THXIWOLON
eH uredivd ‘aireidorew suuendoge ‘sHHeaArdononedr ondsogHox ‘rdomonedr yinmidiAHg eH uieding
‘IO BHHOHAOA ‘A¥00dQ0 ‘BHHOILLIEO0 ‘KHHOIBLO ‘KHHBhBLOOLOTOd 'H Hiediug ‘aidorewdodonedr
‘BHHREIANLRLOA OJOHXINOLOY OJOIIHI BL OJOHhUIAIdOHO ‘oloHdoredoHoloden KHHOIEOHRLOE BH MLlediud

KHHREANIBLOA
'L ogrnuHoodnd
OHXIWOLOY H Hlediug

-apieede xuHgodll kHHeRdAd090dIMe L KHHOIQodeod eH uiediud ‘arHenel 1 airogodnogAdL AWoLoud ‘rod
XMHRILO u00dQo KU KHHRAAMLRLOA ‘OINEIULHAE eH Uleding (kHHedAg090duud BL IKILI0 ‘KHHREAMLRLOA
XRLHONIOUO BH uleding ‘grrerndun xuHdredoidinug-oHIrodiHoy ‘AMouedg AHxaxourrodu 3Anouedges
MK ‘BHHREAMIBLOA ‘BELNIMHQOdME OJOHEOHOO KIT KHHBEAMLELOA BL HUIMBW KHHeQUMdn eH uliediud

odLnuHgodug
OH™OHO0 eH UledLug

"ALemrHer ‘1rnoe KHHOLOHOLI ‘a17080d1Ia1ra0e)
el -00Adi EHHOWogodu ‘aidoY KHHOILIEOO ‘MIrododee UMHELIT IDMOLEDQ KHHOROUEOQRE SHIIOM
XHMHEL W ‘apkeded ‘(OMOL MMHUTAQ 1890ULIDK ‘BHAIRY] ‘INHAUTOW) udA1MAdroed(Hr JOHIIrRINOO G113, 00
‘urdoredogerr ‘go1po ‘“MUEOXO ‘dlreINd ‘BALOWIUALIII 9UrOdIrAQ BHHONIAdOD ‘KHHRAAMLBLOA OIOMed
KUT dILHOWBIHA(] ‘dI0ATHell KHHOXIAJOID ‘KIIOIN KHHedOIrdQelm ‘od XMdOLHAdI KHAId KHHOMMHE
‘weHodr  ‘ALHAdI sHHOUIIAMA ‘A1lHOoWerHA] ‘AHeEOILOM BMEOLOITII :1190d XIHIIIHEOE KHHBHOMUE

OgLINHAITAQ
eH ureding

"(41HYQORY XMHI'0E KHHEHI'RI'QO ‘AHAOY KHHEIRINA ‘HUIr00d KHHOXIBOEH)
Arpemraer sHHOUWAOPO ‘UITENTHAWONOLOL BL AMEK €€ €1000BE ILOIHEKRH ‘OIYOXIId BL TOd XUHALLO
Kauirg KHHOHAOA (KHHERBLOOLOIdOHO BL -0rod ‘QAdL K1Y yomHedl ¥HHereiniodu fomodl airenndn ‘amor
YOILI XMHhUHEIRE KHHOMILIIOL Mh (OILOIHITXQOOH BE) OGLNUHAITAQ (11dOY XMHAITQOWOLER KHHOOQHOdOI
0Q® KHHOMIUIIOII ‘a[NOLOL KHHOTA811d (1190d XuHedOHRITIRE KHHATod0dI Kl ALHAI 1HXdo8011 BXEOLOIIIII
‘eXHMhHEIYeW KHHedoiHgIdug M1000d THIOWOE | UrddITAQ KHHOOOHE (UIMMAALOHON XMhOIAHOI BHHOHAOA
el kHHeaAHKAdE (a1dox ‘nerodonodidowd yiHir ‘arragey ‘0AdL ‘UunmAdronoy sunomwadon L KHHAMINEOd

eMUhHEIYEN KHHI0990
'L mygorodrn € nieding

‘(8dAQ ‘aH1gOII OAdLOITNOE) MOLIEQQOH XUEAMINKOW
KHHRLOBH BHHOXIIOOY {ALHAJI BHHOXIIIrOOY 11 4L01AXI080duAo 1k ‘Uredind BL IINOE KIrAILIAN

eMHhHETHEN wodogud
€ 1Heex gou ‘ureding

@

I

KLLeLD BHeI 9LMLOIN DIK ‘Ledind UIUE [GUINKOIN

reding K111

woxrxoodu ee 1ediund Mirodon HMHAOLHIIAQO — 7'Q KIHUIQR ],

149



‘qHRgAQ0dINE XMHUITRLRAIIIONO
el ealunuHAITAQ Yoidon eH edarowoudnrmn  Areim  ¥HHeWwMdiA eH  uiedivg  ‘udAixAdroeddwr
1onhnHQodHg 1 edrnuHQodus kI drrerdorew el uHugodud Jriden jogodoAun kHHegrudn eH uiediug

ULITION 1901190

‘Awerrsod en nieding uow Ao jogoiHuLonden el jog0LA9e Arenoodon Arerrndes e ureding
:uredivd thuHgodugondrreres 1doHuLMden (sHHedAxedId 1HUIMREHLdOWE (BIMNE0T9dod OJOIHIUIIONERH
Anodoxo eH uiedimg (DKOLRII THUIEHOMIK ‘I1IrKOd (OHHBW BH MMIRIOL (DKOLBLI I90IHMEI (AIreH0ddon
0J0h0IA801A1r0Q0 BL oJoHgUIed1oIHINIe KBHHRWHALA eH uiedivdg ‘kHHeaAxed1d (ArdomoHedr sHHEWHALIA
eH ulediug ‘KHHEHI'RI'QO KHHRAAHOIAILD00 OHAhIHXAL :Mlediug IHEULRALOIHINIE BL INIOTOHREOHIIBIRE

nreding
ThUHQOdNEOHIIrB.IRE

-grdire pexiprreay KHHOMUA I eH uieding ‘aidrex Axgorolrinodon el Ado1oari eH urediud

ardrey exgoLoI] |

‘urogod rHarreaA>xerneaeod
-omxelHes el [HIdomoHedr eH uiedimg WOMOAL ‘WOLLNMHEINAQ BE VEILIBH BL OIIDIOUOHI BH
nredivg ‘arogamAxes 1 aidogorodon ‘urmerdrAoHoN HHAAgodn el ommesiHeldo eH uieding ‘edlIMHEITAQ
OJOHAUIEUI €11M3,00 KHHOXIAOID orom HWEKIMueonodun € EILHOWAMOL AMgolodwin eH uilediud

A1xo0d11 KHHOHOUITE
eH uiedivdg nedy]

‘giuuLoLodn sHHegALNS0dI “1IrorON
eH ureding ‘arrdomodo el gliHeIdrAoHON Hredn A1erno ‘KHHeEAILNOO0dI QHIIBLOY | OHHOHOO BH Hlediud

n109od mgodornAdLoHoN
-oHL¥o0dn eH Hreding

4

I

7’9 Mmurgel KHHOX™Orod] |

150



Exouioriunuii anaJis

! ocaiKye B3a€MO3B 30K Mik BUGOPOM TE€XHOIOTIUHOTO
nporecy abo ¥WOro po3poOJICHHSM Ta IOTEHIIIHOI0
3MicZ|—>§ MOJKJIMBICTIO MiHiMi3alii BiIXOMiB YM BHKOPHUCTaHHS iX
3HOBY, 3 METOIO 3MEHILICHHS 0€3M0CePEIHHOTO BIUIMBY Ha
i HABKOJIUIIHE CEPEIOBUIIEC

{ yCTaHOBJICHHS BIUIMBY MPOEKTY HA HABKOJMIIHE TPUPOJIHE i

CepelloBHUINe, OLIHKAa BCIX BHUTIJ 1 BUTpar, 3aBIaHUX
| SAHY | HACIZIOK 1BOTO BIUIMBY, Ta (OPMYBaHHS 3aXONiB, }
! HeoOXigHMX I HOM’SKIIeHHS a6o 3amoOiraHHs IIKOAI i
JIOBKUJLJTIO TT1]T 4ac 31HCHEHHS IPOSKTY H

i OLIHKA BIUIMBY TIPOCKTY Ha HAaBKOJHIIHE TMPHUPOIHE

cepenoBuine (MOBITPs, Bomy, 3emimo, (uopy i dayny i
| 3a60anHs : paifioHy, eKocHCTeMH) Ta BpaxyBaHHs BIUIMBY Ha 3J0pOB’S
i Haii it Gesnexy po6OYMX MiCIlb, @ TAKOXK HA COIiaNbHi Ta
KyJBTYpHI I[IHHOCTI CyCITiJIbCTBA i

s
=E

OCHOBHI €Tamy MPOBEJICHHS EKOJIOTTYHOTO aHaJI3y MPOCKTY

aHaJIi3 MePBUHHMUX EKOJIOTTYHUX YMOB

OHiHKa HOTCHI.[ifIHOI‘O BIUIMBY ITPOCKTY Ha HABKOJIMIIIHE CEPEAOBUIIC

OIlIiHKA aJbTePHATHBHHUX BapiaHTIB peatizallil mpoeKTy

€KOJIOTIYHA ITiITOTOBKA MEPCOHAIY ITiIIPHEMCTBA

i po3pOONEHHs KOMIUIEKCY 3aXOMiB OO0 3armobiraHHs Ta HPOTUIi
HEraTHBHOMY BIUIMBY HA HAaBKOJMIIHE CEpPEJOBHIIE TIOCIHOAAPCHKOT
JUSUTBHOCTI HIAPUEMCTBA

(hopMyBaHHS CUCTEMH E€KOJIOTTYHOTO MEHEPKMEHTY

Puc. 6.14. 3mict, MeTa, 3aBIaHHS €KOJIOTIYHOTO aHAII3Y

151



OCHOBHI ITPUHIUITN OXOPOHU HABKOJIMIIITHBOI'O ITPUPOJITHOI'O
CEPEJIOBHIIIA

NPIOPUTETHICTH ~ BUMOI'  €KOJIOTiYHOI  Oe3leKd, OOOB'SI3KOBICTh  JOJCPIKaHHS

€KOJIOTIYHUX CTaHAApTiB, HOPMATHBIB i JIMITIB BHKOPHCTAHHS NPUPOAHHX PECypcCiB
IIPH 3A1HCHEHH] TOCIIOJapPChKO1, YIPaBIiHCHKOI Ta 1HIIOI AisIbHOCTI;

N

—

rapaHTyBaHHs €KOJIOTTYHO OE3MEeYHOro CepeoBHINA JUIS JKHUTTS 1 3M0POB's IPAL[iBHUKIB

ITiITPHEMCTBA, HACEIICHHS MiCTa, PEerioHy, KpaiHU TOIIO;
.

€KOJIOTi3alliss MaTepiaJbHOrO0 BHPOOHHLTBA HAa OCHOBI KOMIUIEKCHOCTI pillleHb Y
[UTAHHSIX OXOPOHM HABKOJIMIIHBOTO MPHPOJHOrO CEPEAOBHINA, BUKOPUCTAHHS Ta
BIATBOPSHHs BIiJHOBIIOBAaHMX IPHPOJHUX PECYPCiB, IIHPOKOTO BIPOBAIKCHHS
HOBITHIX TEXHOJIOTIN;

HAyKOBO OOIPYHTOBaHE Y3TO/KEHHS EKOJOTIYHHX, EKOHOMIYHHX Ta COLIAIBHUX
iHTepeciB CyCNiIbCTBA HA OCHOBI TIOEJHAHHS MIKAUCIMIUTIHAPHUAX 3HAHb €KOJIOTIYHHX,
COLaNbHUX, MOPUPOJHUYUX 1 TEXHIYHMX HAyK Ta NPOTHO3YBAHHS CTaHy
HABKOJIHMIIIHBOTO MPUPOIHOTO CEPEIOBHIIA;

HAayKOBO OOIPYHTOBaHE HOPMYBAHHS BIUIMBY TOCIIOAAPCHKOI Ta IHINOI IisUIBHOCTI Ha
HABKOJIMIIHE NIPUPOJHE CEPEAOBHIIIE;

BUDIIIEHHA TIMTaHb OXOPOHHM HABKOJMIIHBOTO IIPUPOJHOTO  CEPEe/OBMINA  Ta
BUKOPUCTAHHS IIPUPOJHUX PECYpCiB 3 ypaxyBaHHAM CTYICHS aHTPOIOTCHHOI
3MIHHOCTI TEpHTOpilf, CykymHOI 1ii (akTopiB, IO HEraTHBHO BIUIMBAIOTH HA
€KOJIOTIYHY 00CTaHOBKY;

MOEIHAHHS  3aXOJiB CTUMYJIIOBAHHS 1 BIJIOBINAJBHOCTI y CIpaBi  OXOPOHU
HaBKOJIMIIHBOTO MTPUPOTHOTO CEPEIOBUIIA;

"I 000B'SI3KOBICTD MPOBEICHHSI EKOJIOTTIHOI €KCIIEPTHU3H MPOCKTIB;

0e30ILIaTHICTD 3arajJbHOTO Ta IUIATHICTH CIIeNiabHOrO BHKOPHCTAHHS IPHPOTHUX
pecypciB st TOCIIOAaPCHKO1 MisITBHOCTI

PO3B’s13aHHsI IIPOOIIEM OXOPOHH HABKOJIMIIHBOTO MPHUPOJHOTO CEPEAOBHIIA Ha OCHOBI
LIXPOKOTO MDKIEP)KABHOTO CIIBPOOITHUIITBA

Puc. 6.15. OcCHOBHI IpPUHIMIOM OXOPOHH HABKOJUIIHBOTO IIPHUPOIHOTO
cepeloBUIIa
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[TpuHIMIHE TPOBEJCHHS €KOJIOTIYHOTO aHAIII3y MPOCKTY

1 Ouninka 0YeBHIHHUX €KOJIOTiYHUX HACIIAKIB POEKTY

: XapakTepucTHKa eTamy: Ipolegypa BigOopy HaHOUIBII —CyTTEBHX
i HacmizkiB 6a3yeThCsi Ha OLHII 3MiH Yy TPOAYKTHBHOCTI pecypciB Ta Mae i
i Gyrn BimoOpaxxewa y pHHKOBMX IiHaX. Hampukian, —posTauryBaHHs
! BUPOOHWLTBA, MOB’S3aHOTO 3 BHAOOYTKOM 4YH IE€PEPOOKOI KOPUCHHX |
i KOMAJMH, MOXKe 3MICTUTH JIOKANbHY CHCTEMY PHOAIbCTBA BHU3 32 TEUI€IO
i piku ab0 MOPYIIMTH iICHYIOUY CLIBCHKOTOCTIONAPCHKY isTbHICTb. i

2 ‘YpaxyBaHHSI B32€M032JI1e;KHOCTi BUTi/ Ta BUTPAT

i XapaKTepUCTHKA €TaNy: PI3HULS MK BArOJaMu | (paKTHYHUMHU BUTPATaMH € |
i BIINPaBHOIO TOYKOKO Ul BHMIPIOBAHHA 3MiH. SIKIO yXBaliO€ThCs pillleHHs |
! IOCATTH 3HIDKCHHS 3a0pyJHCHHS, HABITh SKIIO BHUIOAM HE MiAJAIOTBCS i
MIPSIMOMY BHMiPIOBaHHIO, MIIXO0M MOKe OYTH aHalli3 eeKTUBHOCTI BUTpAT. i

Ouninka eKoJIOTiYHMX BHIiA Ta BHTPAT y paMKax Mmiaxoay «3
NMPOEKTOM» i «0e3 MPOoeKTy»

{ XapakTepHCTHKA €Tally: PO3MVIsIAIOTECS JHUIIE JOIATKOBI ab0 IpupoleHi
i Burozu i BUTpaTH B pe3ylbTaTi peanizauii npoekTy. Be3noBopoTHi BUTpaTd
i MHHYJIOrO mepiofy, TOOTO BUTPATH, SIKi BKE 3p0GJICHO IPSIMO M HENpPSIMO Y
i 3B’513Ky 3 IPOCKTOM, i [IOB'I3aHI 3 HUIMHU BUTO/H HE BKIIOYAIOTHCS B IPOLIOBI |
i TIOTOKH MPOEKTY. i

BukopucranHs MexaHi3My OI[iHIOBaHHSI HeSIBHHX BHTIJ i BUTpaT

{ XapaKkTepuCTHKA €TANy: PUHKOBI I[iHM HE MOXyTh OyTH BHKOPHCTaHi
{ IpSAMO, € MOTEHLiHHA MOKIMBICTH BHKOPUCTATH iX ONOCEPEIKOBAHO,
{ 3aCTOCYBaBIIM METOIMKY «YSBHOIO» PUHKY. IIpM LbOMY IMiZXOIi PHHKOBI
LIHK 3aMillyBaHKX 1 JOMOBHIOIOUMX TOBAPIB 3aCTOCOBYIOTH JUISI OLIHIOBAHHS
i «TOBapiB» 4M IIOCIYT» EKONOTIYHOTO XapaKTePy, 1O HE MAIOThH YiTKOT LiHH.
i LliHHicTh TAKOrO HEOL[{HHOTO €KOJOIiYHOro (hakTopa, SK YHCTE MOBITPS,
i MO’KE BIUIMBATH Ha I[iHY PUHKOBUX aKTUBIiB (HAIPUKIIA/, )KUTIA a00 3eMJIi).

Puc. 6.16. [IpuHIMIH MpOBEACHHS €KOJIOTIYHOTO aHAIli3y MPOSKTY
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Tunu BILUIUBY MPOCKTY HA HABKOJIUIIHE CEPEAOBUIIIEC

3a uacom

nocmiinuil 6naue, KU CyNpOBOUKYBATHME IPOEKT
MPOTSATOM YCOTO TePMiHY HOTO JKUTTEBOTO LIUKITY

mumuacosuil 6nauUG, 1O BIUIMBAE HA HABKOJIUIIHE
Cepe/IOBUIIE HE3HAUYHUHN Mepiof

110 BUNIPABJAIOTHCH Ta l'liLl,ElaIOTbCﬂ BUIIPABJICHHIO

3a mosxcnugicmio
YCyHenHs

3a cnocobom
enugy

3a oxonnenuam
mepumopii

3a noxooxcennam

3a moscnugicmro
AKYMY108AHHS
Hacniokie

0 He BHUIPABISIOTLCA Ta MarTh (aTalbHUN
XapakTep 3MiH CepeoBHINA, 32 SKHX HEMOXIHBO
BITHOBUTH IIPUPOHUN OaslaHC

Oe3nocepeaHbo, a caMe — 3MiHa JJaHAMA(TY MiCIIEBOCTI,
3MEHIIICHHSI IIOII CLTLCEKOTOCHOAaPCHKUX TIISTHOK

OMOCepPeIKOBAHO, YaCTKOBO HAa OKpPeMi eJIeMEHTH
HABKOJIMIIHBOTO CEPEIOBUIIA
JIOKATBHI (OXOIUTIOIOTH HEBEJIUKI TepUTOpii,

reorpadivyHi 30HU 3 YITKUM KOHTYPOM)

IIMPOKO PO3MOBCIO/KEHI (HE MaloTh KOPIOHIB 1

BUXOMATH 32 MEXI OKPEMOT'O PErioHY)

TePBHHHI, TOOTO Oe3nocepeIHbOo OB sI3aHi 3 BIUIMBOM
MPOCKTYy Ha eKocucTeMy (3a0pyaHeHHs atmochepu
TOIIO)

BTOPHHHI, [0 € HACTIIKOM IEPBUHHHX 3MiH B
EKOCUCTEMI
HAKONMUYYBAHI HACHiIKH, SKi MalOTh MOXIUBICTh

MIPOTPECUBHO 3pPOCTATH Ta IMOCUITIOBATU OTUH OZIHOI‘O)

TEHICHITIT
eKocUcTeEMI

SIK1
o

HEHAKONMHYYBaHi,
aKyMyJTIOBaTHCS,

HE
J1ae

MaroTh
3Mory

BIZIHOBITIOBATHCSI [0 CTaHy, SIKWil BOHA MaJa paHiiie

Puc. 6.17. Tunu BIMBY NPOEKTY HAa HABKOJUILIHE CEPETOBUILE
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6.2 MPAKTUYHI 3ABJAHHS TA CUTYAIILL IO TEMH Ne6

CUTYANISA Nel

3asoannsn. Heobxiono nposecmu naamyeanns ma opeauizayilo 3axo0ié 0
enepeozbepedicenns Ha eupoonuvomy nionpuemcmesi TOB « Enepeemury.

Po3é’azanna

VY rtabmuni 1 HaBeOeHO Mepeslik OCHOBHHX 3aXOZiB IJIsl €HEepro30epe:KeHHsS B
[exax Ta NPUMIIICHHIX MiANpHeMcTBa. Pearnizanis bOro MpOeKTy BUMArae BXKUTTS
HNEepBUHHUX 3aXOXiB, IO BXOIATh 1O BUTPAT MiATOTOBUOrO IEpiofy, a came:
MPOBEJICHHS OCHOBHOI'O Ta JICTAIBHOTO MPOCKTYBAaHHS; PO3pOOIIeHHs Oi3HEC-TuIaHy
YM eKOHOMIYHOTO OOIPYHTYBaHHS JOLIUIBHOCTI NMPOBEACHHSA PO3POOJICHHX 3aXO0JiB;
oprasizauis i IPOBEJCHHS TEHJAEPY IIOJ0 3aIyYCHHS MiAPSIHHUX OpraHizaiii Juis
BUKOHAHHS 3alUTAHOBAHUX 3aXOJIIB JJIsl CHEPro30ePeIKESHHSI.

Tabmuus 1 — Ilepentik OCHOBHHX 3aXO[iB AJisl EHEPro30epeKeHHs

e HaiimMeHyBaHHS 3aX0/1iB E = a 3 g2
n/m SFREc =
®Z (&2
) =]
IlixroroBunii mepiox
I O06cTexenHs: 00°€KTiB, pO3pOOICHHS TEXHIYHOT i HOPMATHBHOT ) |
JIOKYMEHTallii, 00TpyHTyBaHHS e()eKTHBHOCTI 3aX0IiB
I IIpoBenenns TeH}{epy, BUOIp ONTHMAJILHOT MIAPSITHOT OpraHi3anii st 10 5
BUKOHaHHS nyHKTiB Il Ta IV
OcHoBHHIT TIepiof
1II O06’ext A 3245 -
1 VYnamryBaHHS CHCTEMHI OmaNeHHs! indpauepBOHNMU 70 5
HH3bKOTEMIIEPAaTypHUMH BUIIPOMIHIOBAYAMH
5 chnosn_egnx TEMII0BOrO PeJlyKTOpa JUs yTHIi3aLii TEMoBUX 450 1
HaJUTHIIKIB 13 KOMIT'IOTePHUX KJIACIB i onasieHHs 1abopaTopiit
3 | 3amiHa BiKOH i aBepeit 450 2
4 | ITinBuIIEHHS TEMI03aXUCHUX XapaKTEPUCTHK 30BHIIIHIX CTiH 1150 3
5 | YnamTyBaHHS JOJaTKOBOI TEILIOBO] i30Ms11ii Ha MepeKpuTTi OyAiBi 1060 2
6 | YnamrtyBaHHs aBTOMaTHYHOIO TEMJIOBOIO BY3J1a BBOLY 65 2
I\% O0’ext b 2603 -
1 | CxacyBaTu cHCTEMY ONAJICHHS YaCTHHH IIiBAILY 40 1
2 | YcraHOBIIGHHS CHCTEMH PEeKyIepalii Ha CHCTeMaxX BeHTHIIALI1 400 2
3 Hepionuqne 3MEHIICHHS TEMIEPaTypH nosi'rpﬁ;‘[ Ha l-omy moBepci Ta 25 |
NepioJUYHE BiAKIIOUEHHS CHCTEMH BEHTUIISLIT NEpLIOro MOBEPXY
4 | Ycranosnenns asromaruzosanoro ITIT 50 1
5 | PeKOHCTpYKLisi HEPEKPUTTSI Ta HOTO yTEIUICHHSI 1010 2
6 yCTaHOBJ‘IeHHﬂV METaJIONIaCTUKOBHX _(:Knor[aKeTiB, 3MCHIICHHS TIOI 541 5
MIAHOPAaMHHX BiKOH Ha 2-OMy TOBEpCi
7 | YTemieHHs 30BHINIHIX CTiH MiHEPAJILHOIO BaTOIO 325 1
8 | YcraHOBJICHHS 30BHIIIHIX POJICTIB HA TAHOPAMHI BiKHA 110 1
9 | 3MeHIICHHS BUCOTH CTEIi B 3aJIi Ha 2-0My IOBEpCi 90 1
Ycboro BUTpaTH Ha BUKOHAHHS 3aXOiB 5846 24
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PoGoTn OCHOBHOTrO Iepiofy NMOBHMHHI BHKOHYBATHCS, IIEPEBaXKHO B Iepiof 3
KBITHS TI0 BEpPECEHb POKY iX YIPOBa/DKCHHsS. 3arajibHa BapTICTh MPOCKTY 3
eHepro3oepeskeHHs cTaHoBUTH 5846000 TpH., y TOMy dHCIl Ha MOJEPHI3aILilo
00’exta A HeoOxiaHo 3245000 rpH., a Ha MojepHizauito 06’ekra b — 2603000 rpH.

[Tpu nuiaHyBaHHI y 4Yaci i MpocTopi BCiX 3aXOiB Ui €HEpro30epexeHHs, 10
HaBeZleHI B TaOuuni 1, HeoOXiZHO BpaxyBaTH Te, 110 HpH (OPMyBaHHI JKepen iX
(hiHaHCOBOTO 3a0e3MeueHHs! MiAMPUEMCTBO HE MAa€ HASBHUX JIKBIIHUX KOIITIB IS
100% ¢inancyBaHHs BCIX 3aXOfiB AJIsi €HEepro30epekeHHs, TOMY IX peaiizawis
TUIAHY€ETHCS 13 3IyYEHHSIM [MO3WKOBOIO KaIliTany — KPEAUTY UM OTPUMAHHS FPAHTY
Ha JIOBFOCTPOKOBHH MePioz.

V Tabmuii 2 HaBEAEHO CTPYKTYpPY IOCIIIOBHOCTI BHUKOHAHHS 3aXOJiB IS
eneprosoepexxennss Ha 2012 — 2013 poku 3 po3moxisioM yciel cymMH HEOOXiTHHUX
KaIliTAJIOBKJIaIeHh Ha JIBa POKH, 3 MeToro peamizamii B 2012 pomi 3axomiB st
BIIPOBA/DKEHHS €HEpPro30epiralounx TeXHOJIOT1H Ha 00 €KTi A, 10 1acTh MOXKJIMBICTh
OTpUMATH 0JaTKOBI BiibHI KomTH Ha 2013 pik B 00cs3i 625 THC. IpH., 32 PaXyHOK
CKOHOMIi TeIJIOBOI eHeprii i nepeHeceHHs iX Ha KariTajbHi BuTpatu y 2013 porii.
Tobro Ha 2012 pik HeoOximHo 3455000 rpH., a Ha 2013 pik 3aIUIIKOBY CyMy
KamiTaloBKIaaeHb B 00cs31 2691000 rpH.

Ha pucynky 1 HaBefeHO HOMICSYHY AWHAMIKY KaIiTaJOBKIAAEHb MPOTATOM
2012 — 2013 poxiB 3a yMOBH 3aJIy4CHHSI KPEAUTY.

IMpy momicsYHOMY IUIAaHYBaHHI OOCATIB KamiTalOBKIAJEHb YPaXOBYEThCS TE,
10 HAaHOUIBII CHPUATIUBI MicAIl s NMPOBEICHHS LUX pPOOIT € BiJ KBITHA 10
MOYaTKy BEPECHS, KOJIH MIHIMI3y€ThCs BIUIUB Ha MPOEKT HEraTHBHUX MOTOJHUX YMOB
1 HeMa€e HeoOXiTHOCTI BUKOPUCTAHHS ONAaII0BAIbHOI CHCTEMH.

B BapTicTh 3axomie v 2012 potil, Tic. TpH. M BapTicTs 3axomi v 2013 poll, TIIC. TPH.
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Pucynox 1 — JluHamika kamitanoBkiaaeHb y 2012 — 2013 pokax 3a yMOBH
3aJIy4eHHs KPeIUTy
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CUTYAINIS Ne2
3aeoannn.  Heobxiono  eubpamu

HauoOibLU

iH6eCmy8aHHs NPULMAEMO CMABKY 6 po3mipi 15%.

Tabmuui 3 — Buxigni gani

eghexmueHull
ineecmysanns y 7 MIH. SPH. V GUPOOHUYE RIONPUEMCMBO HA OCHOBI NOKA3HUKA
iHOeKcy OOXIOHOCMI NPOeKmy, SAKWO GOHU XAPAKMEPUIYEMbCSI NOKAZHUKAMU, WO
nasedeni ¢ madauyi 3. Kummeeuil yuxa ingecmuyitinoco npoexkmy cmamosums 5
pokis. J[na npueedenHs MatlOymHix 2pouwiosux HNOMOKI8 00 4acy MOMeHMY

eapianm

IMignmpuemcra
Ne [NTokazHuku
A b B
1 Hopma 4ACY Ha BUTOTOBJICHHS O/IHHHI 30 15 55
HPOJIYKIIT, XB.
) CDaKTI/I‘{.Hl BHTPATH 4aCy Ha BHIOTOBJICHHS Py 16 56
OJIMHHUII IPOYKIIiT, XB.
3 | ®axruunuii GoHI poOOUOro vacy 3a pik, FoA. 4032 4018 3995
4 | Pexxum pobotu 2 3MiHK 2 3MiHH 2 3MiHK
5 | KinpkicTh poO0YHX JHIB 32 piK, IHI 257 257 257
6 | TpuBamicTs 3MiHH, TOJ. 8 8 8
7 | llina ogMHuLI TPOAYKIIi, TPH. 300 140 520
8 | PenrabenbHicTh MisIbHOCTI, %0 20 25 23
YacTka aMOPTH3AL[IHHHUX BiapaxyBaHb y MOBHii
9 . . . o 11 7 9
c00iBapTOCTI OJMHHUIL TPOIYKIIIT,%

Po3e’azanna
1. Busnawaemo HopMmaTtuBHHMH (oHJI poOodoro wacy 3a pik I LUX

MIAPUEMCTB 32 TaKOK (OPMYJIOHO:

T =N, n,-t,=257-2-8=4112(z00.),

ik 3

N, .. . .
ne 7" — KUIBKICTh p060‘lI/IX JIH1B 3a PIK, OH.

n. . . .
# —KUIBKICTbh 3MIH Ha H06y, IT.

t .
" — TPUMAJIBCTh 3MIHHU, TOJ.

2. BusHauaeMo (pakTHUHMI Ta MaKCHMAalbHO MOXJIMBUIH 00CAT BHPOOHHUIITBA

npoayKuii 3a pik 3a hopMmynamu:

T,. wm
_ " daxm .
Qd’ Hffl“cf,'" ( PiK )
T, wm.
Omax = H ( Pix )
] 60-4032 wm. 2 60-4018 wm.
- =7560 —— =——=15067 ——
Q‘I’ 32 200. 0 16 200.
1 60-4112 wm. 2 60-4112 wm.
=—"=8224 —— = —=16448
Omax=""3, w0, Zmax="s 200.

161




3 _60-3995 wm.

o 56 200.
3 60-4112 wm
=20 TN 4486
Qinax 55 200.

3. BuzHauaeMo 0OCST TPOLIOBHX IIOTOKIB HA MiANpUEMCTBaX. Po3paxyHOK
HPOBOJUMO B TaOIHL 4.
Tabaurst 4 — PozpaXxyHOK IPOLIOBHX IOTOKIB

. - P [TignpremcTBa
® OKa3HUKH O3paxyHOK
paxy A B B
1 | llina opuHUIN TPOYKILi, IPpH. - 300 140 520
.1 * Hpenr (1.8
2 | O6car yucToro npudyTKy, TPH. 1a6.3) 60 35 119,6
157 3k
3 QGCﬂr amopru3auiinux | 1.1 * Hamop (1.9 33 9.8 46.8
BiIpaXyBaHb, IPH. Tabi.3)
4 L([)I?cxr BUPOOHUIITBA (PAKTUIHHIA, ) 7560 15067 4280
5 L([)Ifcsir BUPOOHHLITBA HOPMATHBHUH, ) 8224 16448 4436
6 FpOH_IOBI{I./I TIOTIK Ha  OHHIIO m.2+1m.3 93 448 166,4
MIPOAYKLii, TPH.
7 | [pomoBnii noTix 3a pix BixmosizHO .6 * .4 703080 | 675002 | 712192
110 haxTHIHOrO 00CATY
3 I'porioBwmii MOTIK 3a piK BIANOBIAHO 06 % 1.5 764832 | 736870 | 746470
JI0 HOPMATHBHOI'O 00CsTy

3rifHO 3 BHW3HAYEHWM OOCSITOM TpPOMIOBHX IIOTOKIB, IO (OPMYIOTBCS B
pe3ynpTari peamizaimii IHBECTHIIHHOTO MPOEKTY BH3HAYAEMO 3HAYCHHS IHAEKCY
JOXIZTHOCTI OKPEMO JUIsl KOXKHOTO MiANMpUEMCTBA. PO3paXxyHOK AMCKOHTOBAHOI CyMH
TPOIIOBUX TOTOKIB IIPOBOAMMO B TAOIHII 5.

4. BusHauuTH iHAEKC MNPUOYTKOBOCTI JOXITHOCTI JUIS KOXXHOTO 3 JBOX
IHBECTHUIIIHHUX MPOCKTIB.

3a GpopMyII0I0 BU3HAYAEMO 1HJEKC JOXIAHOCTI IS TIPOCKTY «Ax»

s CF,
PIA =i(1+i)" _ 2356833,21 _ 1L178;
” IC 2000000
= CF,
pr - =i(1+i) _ 256383549 _ 1,262,
IC 2000000
Te x nst npoexty «b» —
s
Pt = m(1+i)" _ 2262710,05 _ LI30:
” IC 2000000
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o, CF,
(1+i)"  2470103,87

P, = =1,235.
IC 2000000
Te x pist nmpoexty «B» —
2 CF,
It i (1+1)" _ 238737804 o,
o IC 2000000 7
% CF,
ppa o (L+i)' _ 250228456 551
et IC 2000000
Tabnuus 5 — Po3paxyHOK AMCKOHTOBAaHOI CyMH TPOIIOBHX TIOTOKIB 3a

BapiaHTaMH iHBECTYBaHHS

IHBecTHLIIHI TPOEKTH
IIpu ¢paxmuunomy oocasi 1ipu MAKCUMATIEHO MOMHCTUEOMY
Poit 00ca3i upooHuymea
rpomomi | (R | apriem. | norie. | xoegtuienr | saprien.
TIOTIK, TPH. npu i=15% I'pH. T'pH. npu i=15% T'pH.
IinnpuemcTBO «A»
1-nif pix 703080 0,8696 61137391 764832 0,8696 665071,30
2-nif pix 703080 0,7561 531629,49 764832 0,7561 578322,87
3-iit pik 703080 0,6575 462286,51 764832 0,6575 502889,46
4-nii pix 703080 0,5718 401988,27 764832 0,5718 437295,18
5-ni pik 703080 0,4972 349555,02 764832 0,4972 380256,68
JIMCKOHTOBaHMI TPOIIOBHIA MOTIK «A» | 2356833,21 2563835,49
HinnpuemcTBo «b»
l-nitpik | 675001,6 0,8696 586957,91 736870,4 0,8696 640756,87
2-miipix | 675001,6 0,7561 510398,19 736870,4 0,7561 557179,89
3-iit pik 675001,6 0,6575 443824,51 736870,4 0,6575 484504,25
4-miipix | 675001,6 0,5718 385934,36 | 736870,4 0,5718 421308,04
5-mitpix | 675001,6 0,4972 335595,09 736870,4 0,4972 366354,82
JluckonToBaHui rpomoBui motik «b» | 2262710,05 2470103,87
HinnpuemcTBo «B»
1-uit pix 712192 0,8696 619297,39 746470,4 0,8696 649104,70
2-nif pix 712192 0,7561 538519,47 746470,4 0,7561 564438,87
3-iit pik 712192 0,6575 468277,80 | 746470,4 0,6575 490816,41
4-nif pix 712192 0,5718 407198,09 746470,4 0,5718 426796,87
5-uit pix 712192 0,4972 354085,29 746470,4 0,4972 371127,72
JluckonToBaHuii rpomoBuii motik «by» | 2387378,04 2502284,56
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[TopiBHIOIOYHM 1HBECTHUIifHI NMPOEKTH 3a TMOKA3HHKOM <«IHJEKC JOXiTHOCTI»,
OTPUMY€EMO, IIO NPH BpaxyBaHHI (AKTUYHOTO O0OCATY BHUPOOHHWLTBA MPOMYKIIi
HalOLMbI eQeKTHBHUM € IHBECTyBaHHsS KOIUTIB 1O miampueMcrsa «B», a 3
ypaxyBaHHSIM TOTO, IIO BCI IANPHEMCTBA MAlOTh PE3EPBU JUIL 3POCTaHHSI
(akTHUHUX O0OCSTiB BUPOOHMITBA NPOAYKWii W NOBEAEHHA iX M0 MaKCHMAaJbHO
MO>XKJIMBHX 3MIHIOIOTH €()eKTHBHICTb peasi3alil iHBeCTUIIHHOrO KamiTaly B HampsMi
nianpueMcTBa «A». ToOTO, SKIIO MINPHEMCTBO «A» Bi3bMe Ha cebe 3000B’s3aHHS
3MEHIIUTH BTpaTH poOOYOro yacy i TOBEACHHsS WOro A0 HOPMATUBHOTO, 30UIBIINTH
KUJIBKICTh pOOOYMX JIHIB, YNPOBAJUTh 3aXOAM JUIA IiJBUIICHHS KBamidikamii
BUPOOHMYMX pOOITHUKIB, IO BiJOOpa3UThCS Ha 3a0e3MEYCHHI MaKCHMalbHOI'O
BUKOHAHHS HOPM 4acy Ha BHPOOHHUUTBO IMPOAYKLii, IHBECTOPU MOXKYTbh NMPUHHITH
pillICHHS PO BKJIAJIAaHHS 1HBECTUIIIMHOIO KarliTaly caMe J0 [[bOro MiANPUEMCTBA Ta
HE BpaxoBYBaTH (aKTHUHI TTOKa3HUKHA EKOHOMIYHOT e(DeKTHBHOCTI.
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6.3 IHAUBIAYAJIbHI 3ABJIAHHS

3asoannsn MNel. [Ipoananizyiime gaxmopu, wo MONCYMb SNIUHYMU HA SUDID
Micys po3mawiy8aHHs  GUPOOHUYUX NOMYICHOCHEU RNIONpuemMcmed, a came:
HAABHICMb CUPOBUHU MA Mamepianie, HAOIUNCEHICMb PUHKIE 30VmYy [ HAA6HICMb
8ibHOI K6anihixosarnoi pobouoi cunu. Ananis Heobxiono nposecmu 6 mabauyi 1.
DakTOpH BILIMBY
CupouHa Punox 36yTy Po6oya cuma

Bupobuunrso

. BupoOuunro mebnin

. BupoutyBanns 3epHa

. llBeiina ¢pabpuka
[IpuBaTHUiA AUTSYMIA caloK
Dabpuka I0BETipHUX HPHKPAC
. X7iOHuii 3aBo

. MinHenuBapHUi 3aBoJ

AN I-NIVIFN [P

3asoannsn Ne2. Heobxiono 3pobumu auaniz eubopy micys 0ns peanizayii
APOEKmy GUpOOHUYMEA NOCYdy Ma ye2au 3i 36UdaAtHol 2AUHU.

Jlaiime 6i0no6ioi ha maxi nNuManHs;.:

A. Yy 10uinbHO NEpeBO3UTH CHUPOBHHY Ul BUPOOHMIITBA MOCYAY 1 LIETNIU Ha
BEJIMKI BijcTani?

b. Uu nouinbHe nepeBe3eHHs TOTOBOT MPOAYKIIT Ha 3HAYHI BiJCTaHi?

B. fIkio cupoBuHa i pUHOK 30yTy pO3TalllOBaHi AajeKo OJHE BiJl OIHOTO, TO
JIe Kpaie po3MIiCTUTH BUPOOHUITBO?

I Tlpu BubGopi TexHONOrii BUPOOHHLTBA TOCYAy 3 TIJIMHH JOLUIBHO
JIOTPUMYBATHCS  HOBITHIX Ta  Cy4YaCHHX  TEXHOJIOTIH  BHPOOHHMIITBA YU
BUKOPHUCTOBYBATH HAPOJIHI TPAAHIIIMHI METOIU BUPOOHHUIITBA MTOCYy?

OOrpyHTYyiiTe CBiif BUOIp TPUOIN3HUM PO3PaXyHKOM.

3asoannsn Ne3. YV kpainax nocmpaosHcobko2o npocmopy OCMAHHIMU POKAMU
HaOy1a NOWUPEeHHA NPAKMUKA — 3ACMOCYBAHHA 8  XAPHOBIll  NPOMUCIOB0CH
001a0HanHs, sIKe NPonpayiosano OesKulli mepmin Ha 3aXIOHUX NIONPUEMCIMBAX.
Obrpynmogyiouu maxuti 8ubip mexHono02iunoeo obraonanus, oatme 6ionogioi Ha
MaKi NUMaHHsL:

A. Y XxapyoBili NPOMHCIOBOCTI TEXHIYHMH HPOrpec TAKWH MMBHAKHH, IO
oOnaHaHHS 3acTapiBae 3a 4 — 4,2 poky?

b. OcuoBHu# pHHOK 30yTy Xap4oBoi NPOIYKII: 3HAXOAWUTHCS B 3axigHid
€Bponi ¥ JayKe TNEepeHACHYCHUi; 3HAXOAUTbCS B KpalHax IOCTPAJSIHCHKOTO
pocTopy?

B. Iinu Ha panime BKMBaHE OOJNAIHAHHS ICTOTHO HE PI3HATHCS BiJ IiH Ha
HOBE?

I'' Yn HasgBHe HA pHUHKY TEXHOJOTiYHEe OOJaJHAHHS JUIS Xap4oBOi
[IPOMHUCIIOBOCTI BITYM3HSHOTO BUPOOHHLITBA SIK aJIbTEPHATUBHUN BapiaHT 3aJIyuyeHHs
BUPOOHHYOTO 00JIaTHAHHS?
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3asoanns Ne5. Bu comyeme ingecmuyitinutl npoekm 3i cmeopenHs (hadpuxu
Kopnycuux meonie 6 Ykpaini cninbno 3 napmuepom i3 3axionoi €eponu. Hxum mae
bymu 6xk1a0 3axiOH020 napmuepa i WO MOJCHA 00epicamu 6i0 YKPAiHCbKUX
nionpuemcma abo 6io CHJ[?

Ipoananizyiime nusicuenageoeni gapianmiL:

a) HasABHICTH JAEIICBOI CHPOBHHH (IepeBO, Jak, QYypHITYpa), 3 ypaxyBaHHIM
PO3BHHYTOI TpaHCHOPTHOT iHYPACTPYKTypH Ta OLIBII JEHIEBUMU €HEPrOPECypCaMH;

0) HasBHe OONaJHAHHS, XO04a 1 Mae BEIMKMH OO0CAT MOpAJIBHOrO Ta
MaTepialbHOI0 3HOCY, aje MoXKe 3a0e3neynTd Oe3rnepepBHUI BUpOOHUYMIA TIpoLiec;

B)  HafBHICTh  BEJIMKOI  KUIBKOCTI ~ KOHCTPYKTOPCBKHX  PO3pOOJICHB
(nu3aitHepchKi po3poOIICHHS);

T') TOProBa Mapka OKpeMOT0 iCHYIOUOTO MiIMPUEMCTBA, IO CIeNiani3y€eThCs Ha
BHPOOHUIITBI KOPITYCHUAX MEOJIIB;

1) HasBHICTbH JIEIIEBO] BUCOKOKBaITi(DiKOBaHOT pOOOYOT CHIIH;

€) HEeBHCOKa KyITiBeJIbHA CIIPOMOKHICTH OIJBIIOCTI HAceleHHs YKpaiHu aae
3MOTY Ul BUPOOHUKIB HAaHOUTBII B/IAJO 3ICTABHUTH KOHKYpPEHTHI IepeBaru, a came
IiHA — SIKICTB.

3asoannsn Ne6. Bam mpeba obrpynmysamu 6ubip 061a0nanms 0jisk MOJIOYHO2O
3a600y 6 Ykpaini. [lJo Bu 3pobume i womy:

a) caMOCTIiHO 3/ilicHATE BHOID;

0) 3ampocure cremniaiicra 3 ¢GipMH, 10 BUPOOIISIE 00JIaqHAHHS;

B) 3aIIPOCHTE CIIELIAIICTA OJTHOTO 3 YKPATHCHKHX MOJIOKO3aBO/IiB;

T') 3alIPOCUTE CIIeLiaticTa 3 AKOroch 3aXiJIHOr0 MOJIOKO3aBOIY;

JT) 3a[POCHUTE CIieriaicra 3 KOHCYJIbTaliifHOT hipMu?

3asoannsn M7. YV ceimosomy 2cocnodapcmei OesKi 6uodu  GUpOOHUYMS,
npumipom aemomodinedyodysanus, cyoHoOyoyeamms, Hagmonepepodra, icHyioms y
6USNIAOI BENUKUX NIONPUEMCIE 3 THUCAYAMU NPAYIGHUKIE, 3AUHAMUX HA OOHOMY
306001, a IHWwil, CKAdMCIMO, wieelini, naphymepni, 2aranmepeiini abpuxu, iCHylOms
30e0inbwoco y euensioi Opionux nionpuemcms. Ilpoananizyiime wicmov HA36AHUX
nionpuemcmes 3 Y020 nNo2usdy I cnpodytime o6IPYHMy8amu Macumad supooHuymaea
¥V YUX 8UNAOKAX.

3asoanna Ne8. Bu eupiwuiu nobyoysamu y cebe Ha cadosii OinaHyi
anemauky. 3pobime cimkosuil 2papix BUKOHAHHA Yb020 npoekmy (6e3 pO3PAXYHKY
YACOBUX XAPAKMEPUCTNUK), BKIIOUUBUU 00 U020 CKIAJY, MAKI pobomiuL:

* MATOTOBKA €CKi3iB;

* BUHECCHHS B HATYDY,

* pUTTSI M 111 QyHIaMEHT;

* 3aKyMIBIIS MaTepiaiis;

* IOCTaBKa MaTepiaiB Ha JULTHKY;

* 3aKaaHHs QyHAAMEHTY;

* YCTAaHOBJICHHS KapKaca;

* HACTUJIAHHS ITi/IJIOTH;
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* TIOKPHUTTS 1axy;
* BUTOTOBJICHHS JIeTaseil TOpyYHiB, TaBOK 1 CTOIIY;
* YCTaHOBJICHHS IIOPYYHIB;

* CKIIa[aHHS JIaBOK i CTOIY;

* (hapOyBaHHSL.

3asoanns Ne9. Jlo sxux eumpam — NOCMIUHUX YU 3MIHHUX, NPAMUX Yl
HenpAMUX — 8IOHOCAMb CINAMMI GUMPAM, HA8EOeH] HuicHe.
INoxa3uux Iocriitai 3miHHI TIpsvi Hemnpsmi

CupoBHHa Ta MaTepiain
Enexrpoeneprisi Juist Bepcraris
Enextpoeneprist Juist onajaeHHs
3apruiata qUpeKTopa
3aprulata MalicTpa 1exy

Amopru3zaiis Bepcrata A (BUpOOHHILITBO
OJIHOTO OCHOBHOTO BHTy IPOJIYKIIii)
AMopTu3allis KOMIT FOTEPHOT0 0(hiCHOTO
00J1aHaHHS T4 TEXHIKU

3apriata OCHOBHOTO BUPOOHUYOTO
TIepCOHAITY

TpaHcnopTHI BUTpaTH

ButpaTtu Ha makyBaHHS FOTOBOI POIYKIiT
BurpaTy Ha poBeIeHHS pe3eHTallii,
BHUCTABOK, SIPMapoK

3asoannsa NelQ. Pospaxyeamu saeanvHy nompeby 8 iH8eCMUYitiHUX pecypcax
HA CMEOPeHHs NIONPUEMCIEA 13 CePeOHbOPTUHUM 00CAOM BUPOOHUYMEA NPOOYKYIT Y
10 muc. 00. Hokasznuk kanimanomicmkocmi NPoOYKYii Ha OirOUUX NIONPUEMCIBAX-
ananozax — 428 epn./00. OpicumosHi 3a2anvHO8UPOOHUYT GUMPAMU HA CMEOPEHHS
Gipmu — 88 muc. epn. Obcse HeoOXiOHOI cymu 00i208UX KOWMIE HA OOUHUYIO
npodykyii cmanosums 15% 6i0 it kanimanomicmkocmi.

3asoannsn Nell. Pospaxysamu nompeby 6 000pomHOMY Kanimaii Ha
CMBOPEHHA H06020 NIONPUEMCIEA (YMOGHO 6PAXO8YIOUU GUMPATNU HA OCHOGHY
CUPOBUHY, He3asepuiene BUPOOHUYMEO T 3aNUWIKY 20M060I npodyKyii na ckiadi) 3a
MAKUMU GUXTOHUMU OAHUMU.:

IInanoBi cepenubo1000BI BUTpaTH CHUPOBUHHM 9,5 TOHH, puHKoBa miHa 500
rpH./T. YacoBWil iHTEpBal NOCTaBKM CHUPOBMHM Ha mianpuemctso — 30 HIB.
OdopmieHHs 3aMOBJICHHsI Ha CHPOBHHY B KOHKPETHOTO TOCTadyajbHHKA MOTpedye
TPHOX JIHIB, CTPOK JOCTaBKH 1 BUBAaHTKEHHsSI CHPOBHHU — IIICTh JHIB. [ligroroBka
CHUPOBUHHM /IO BHKOPHCTaHHS Yy BHPOOHHYOMY Tpolleci TpuBae 2  JHI.
Cepennbo1000BHiA BHITYyCK TOBapHOI MPOMYKIi 3a i BHPOOHUHYOIO COOIBapTICTIO
16000 rpH. TpuBaicTs BUpOOHUYOTO LUKy — 4 qHi. BapTicTh cupoBHHH, 00poOKa
KO TIOYMHAETHCS y NEpUIMil AeHb BHPOOHHYOro LUKIY, HopiBHIOE 60% BHTpar
(cobiBaprocTi mpoaykiii). Pemra BuTpaT 3a JHAMH IUKIY PO3IOIIISIETHCS
piBHOMipHO. HOopMma 3amacy mpoaykiii Ha ckianai mianpueMcTBa — 7 qHiB. BapricTs
OJHOJEHHOTO BHITYCKY MPOXYKIii — 16 THC. TpH.
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3aseoanns Nel2. Ilpu ananizi mooicnusocmi cmeopenns 8 Yxpaini cninonozco
nIONpUEMCmMEa 3 8UPOOHUYMBA CKIAHOI NPOOYKYIL Oisl 3aK1a0i6 0XOPOHU 300pP08 5,
SAKULL NPOBOOUNU [HIICeHepy OOHIel 13 3aXiOHux ¢hipm, GUABUNOCS, WO CUPOBUHA 8
VKPAiHCbKOMY pOO0GUWI € He 2IPULOIO, HIJIC Y POOOSUWAX, PO3POOTIOBAHUX 3AXIOHUMU
KOMRAHiaMU, ane AKicmb npooykyii nomimuo 2ipwia. 3axioni iHoiceHepu w8UOKO
BUAGUNU NPUYUHY HU3LKOT AKOCII NPOOYKYIT — HE3a008ITbHY NIO20MOBKY CUpPOGUHU 0
BUNANIOBAHHA. Y CYHEHHA Ybo2o HedoniKy nompedyc Oydce HeGenuKux IHeecmuyil,
npome yKpaincvke nionpuemcmeo i me 30upanoce ycysamu yeti nedonix. omy, na
Bawy oymxy, cknanacs maxa cumyayis?

3as0annn  Nel3. Hakpecnimv cxemy 6upoOHUYUX —HOMOKIE  npoyecy
NPUCOMYBAHHS CMANCEHOT KAPMONIL 8 MePeXCi 3aK1adi6 epoMAOCLKO20 XaPUYEAaHHS,
8i0006paszuswU 6 Hitl maxi onepayii:

a) OYMIIEHHS KapTOILTi;

0) MUTTS KapTOILTi;

B) IIMHKYBAaHHS KapTOILIi;

T) pO3irpiBaHHS ONii HA CKOBOPO/I;

JI) BHCHIAHHS KapTOIUTi Ha CKOBOPOY;

€) TIOCHIIaHHS KapTOITi CiJUTIO;

) CMa)XKCHHS 3 IePi0JMYHUM IEePEMILTyBaHHSM;

3) BUCHIIAaHHS TOTOBOI KapTOILI y TapilKy.

3asoannn Neld. Hagedimv nosHuii nepenik eumpam, NOG S3aHUX 3
NPUOOAHHAM IMIOPMHO20 OONAOHAHHS NPU 30ILCHEHHI THEeCMUYILIHO20 NPOEKm).
Ymoeu nocmasxu: mopcokum mpancnopmom ua ymoseax FOB. O6naonanus
NOCMABIACMbCA AK BHECOK 00 CIAMYMHO20 KANimany.

3asoannsa  Nel5. 3a nodanumu Hudicye Oanumu  8ubepimv  HAUuOiILUL
NPULTHAMHULL eKONOSTUHUL 8APIAHM NPOEKMY HA OCHOBI AHANI3Y eDeKMUBHOCII.

BapianT BapricTs ycTaHOBKH (MIJIH. 1OIL.) PiBeHb BUKHIB (4.H.M.)
A 70 100
b 25 125
B 45 60
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6.4 TECTOBI 3ABJJAHHA J{VIA 3AKPIIIVIEHHA TEMU

TA CAMOKOHTPOJIIO 3HAHb

1. Texnosoriuna cTpyKTypa KamiTaJ0BKIaAeHb XapaKTePH3y€E€ThCs:

a) CHIBBIAHOIICHHSM BUTPAT Ha AKTUBHI M NACHBHI €JIE€MEHTU OCHOBHOTO
Kamirany;

0) CHIBBiIHOIIGHHSAM LEHTPATi30BaHUX 1 HELEHTPAi30BaHUX JDKepel
KaIliTaJOBKJIa/IEHb;

B) CIIIBBITHOLICHHSM KaIiTaJOBKIQJCHb y OY/IIBEIbHO-MOHTaXHI po0OOTH,
aKTUBHI €JIEMEHTH OCHOBHUX (DOHJIIB Ta 1HIII €JIEeMEHTH BUPOOHUYNX (DOHIIIB;

T') CIBBITHOIIEHHAM MiX BJIACHHUMH, 3aJy4€HHMH Ta MO3MYKOBUMH KOILITAMH.

2. MeTol0 nNpoBeeHHs] TEXHIYHOI0 aHAJII3Yy NPOEKTY €:

a) OIlIHKA TEXHIKO-TEXHOJIOTIYHOT MOXKIMBOCTI (PYHKIIOHYBaHHS TPOEKTY Y
BHYTPIIIIHBOMY CEpEJIOBHIIII IIPOCKTY Ta BU3HAYCHHS PiBHS HOr0 pecypcoMicTKOCTI;

0) OOTpyHTYBaHHSI TEXHIYHOT MOYKIIMBOCTI BXKMBaHHS PeCypco30epiraroumx Ta
eHepro30epiralndmx 3axo/lis;

B) OOTPYHTYBaHHS TEXHIYHOI MOXJIMBOCTI peaizailii MPOeKTy Ta BU3HAYCHHS
PiBHS HOTO KamiTaJbHUX 1 HOTOYHUX BUTPAT;

r) OOIPDYHTYBaHHS TEXHIUHOI MOXJIMBOCTI PO3POOJCHHA IPOCKTYy Ta
BU3HAYCHHS PIBHS HOTO BUTPATOMICTKOCTI.

3. 3aBgaHHsAM NpoBeIeHHs] TEXHIYHOr0 aHAJII3y MPOEKTY €:

a) OIIHKAa JOLIIBHOCTI CTBOPEHHS CHIABHUX MiINPUEMCTB; KYMiBIi
YCTaTKYBaHHS 3 OI€P’KAHHSIM TEXHOJIOTIT;

0) mpuaOaHHS JIIEH31H; TeXHIYHA JOITOMOTa IHO3eMHHUX IHBECTOPIB;

B) po3poOieHHs (YHKIIOHAILHOI CXeMH Ta IUIAHY [POMHCIOBOTO
T IPUEMCTBA;

T') ycCi BiIMOBITi IPaBUITBHI.

4. OcHOBHMMH eTanaMH NPOBEJIEHHs] TEXHIYHOr0 aHANI3y IPOEKTY €:

a) MPOCKTYBaHHsI MaTEPialbHO-TEXHIYHOTO 30yTY MPOAYKIIT MPOCKTY;

0) pO3paxyHOK JIOLIBHOCTI KaIliTAJIOBKIIAJCHHS Ha OCHOBI TOPIBHSHHS
c00iBapTOCTI MPOAYKIIIT 3 ATbTEPHATHUBHUMHE MPOyKTaMH Ha PUHKY;

B) BUOIp TeXHOJIOT1] BUPOOHHUIITBA TA YCTAaTKyBaHHS;

r) miaroroBka rpadika poOOTH epcoHay.

5. Ha sikomy erami TeXHiYHOr0 aHai3y NMPOEKTY 3AilICHIOETHCS aHAJI3
pi3Hux BapianTiB Mmicua peamizauii 00’ekTa OyAiBHHITBAa TPOEKTY 3
YpPaxyBaHHSIM KPHTepiiB HASIBHOCTI Ta PO3TALIYBAHHS: 3eMeJbHOI TIISTHKH;
CHPOBHHH; PHHKIB 30yTy; KOMYHAJIbHUX MOCIYT; TPAHCNOPTHOI i KOMYHAJIbHOI
ingpacTpykTypn, podouoi cuiu:

a) miaAroToBka rpadika 31iHCHEHHS IPOEKTY;

0) BU3HAYCHHS MICIIe3HAXO/KEHHS IMPOEKTY Ta 00’ €KTa OyIiBHUIITBA MIPOCKTY;
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B) OLIIHIOBAHHS BUTPAT Ha 3/1IHCHEHHS Ta €KCILTyaTallifo MIPOEKTY;
T') pO3pOOJIEHHS MPOEKTHOT JOKYMEHTAIIIi;
JT) MAITOTOBKA, OCBOEHHS Ta 3a0€3MEUCHHS SIKOCTI BUPOOHHIITBA?

6. Ha saxomy erami TexXHIYHOT0 aHANi3y TMPOEKTY 3AiliCHIOETHCS
Po3po06JieHHs 3aX0/iB, sIKi 320e3Meuy0Th: MATOTOBKY pPo6040i cujiu HeoOXiTHoi
kBagiikamii Ta KIbKOCTI; HASIBHICTH i piBeHb SAKOCTI CHPOBMHH, MaTepiaiB,
3alMacHUX YAaCTHH; ONMPANIOBAHHS BHPOOHHYMX CTAHAAPTIB, IO CHPHITHME
KOHTPOJIIO 32 iX BUKOHAHHSIM Ha BCiX eTamax peasi3aiuii mpoexTy:

a) miAroToBKa rpadika 31iCHEHHS IIPOEKTY;

0) BU3HAYCHHS MICIIE3HAXO/DKEHHS IIPOCKTY Ta 00’ €KTa OyiBHHUIITBA ITPOCKTY;

B) PO3paxyHOK BUTpAT Ha 31HCHEHHS Ta €KCIUTyaTallilo TIPOEKTY;

T') PO3pO0JICHHS MPOEKTHOI JOKYMEHTAIIIi;

1) MirOTOBKA, OCBOEHHS Ta 3a0€3MeUeHHsI SKOCTI BUPOOHHIITBA?

7. SIki po6oTH i3 HHJKYeHABeJeHHX He € eTanaMHu NpPoBeJeHHs] TeXHIYHOI 0
aHaJi3y NpPoeKTy:

a) oOTpyHTYBaHHS BUOOpPY MacImTady MpoeKTy;

0) po3poOJieHHS TPOEKTHOT JOKYMEHTAllil BH3HAYCHHS MICIIE3HAXOKCHHS
MPOEKTY Ta 00’ €KTa OyIBHUIITBA MIPOCKTY;

B) (OpMyBaHHS TEXHOJIOTIYHOI KOMAHIHM TMPOCKTY Ha CTaiil po3pOOJICHHS
MIPOCKTHOI JIOKYMEHTAIIIT;

r) inenTudikanis iHppacTpyKTypu 00’ €KTa MPOCKTYBaHHS;

) MATOTOBKA, OCBOEHHS Ta 3a0€3MeUCHHS SKOCTI BUPOOHUIITBA?

8. SIki i3 HM:KYeHaBeeHHX POOIT € OCHOBHHMMHM AacleKTaMH TeXHIiYHOT0
HAJTi3y:

a) IPOEKTYBAHHS CXEMH PO3MILLEHHS CTPYKTYPHHX IiPO3.I1JIiB i IIPUEMCTBA;

0) po3pobuieHHs maHy-rpadika peanizaiii OCHOBHUX €TalliB MPOEKTY;

B) IUIAaHYBaHHA Ta OpraHizailisi MpoOLEeCY II0CTA4aHHsS BCIX E€JIEMEHTIB
BUPOOHUIITBA i YCTaTKYBaHHsI, IOTOYHOTO PEMOHTY;

T') PO3pOOIIEHHS MiArOTOBYOI (ha3u ISl 3aIlyCKy BUPOOHHIITBA;

) ycl BIATIOBITi IPaBUIIbHI?

9. BuzHayeHHAM BHPOOHHYOI IOTY/KHOCTi, IO A03BOJSAE€ B 3aJaHHX
YMOBaxX BHPOOJISITH NMeBHUI 00CAT MpoAyKUii i BUTpa4YaTH 4ac BiInmoBigHoO 10
MAaKCHMMAJILHOTI'O NONUTY HA Hei, €:

a) BUpOOHHYA MOTYXKHICTb;

6) po3Mip IPOEKTY;

B) MacIuTad NPOEKTy

T') TEXHOJIOTIYHA KapTa BUPOOHMYOTO IPOLIECY MPOCKTY;

) yci BIAMOBI/I TPaBUIIBHI.
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10. OcHOBHUMH eTaNlaMH BU3HAYEHHS MACIUTAOIB IPOEKTY €:

a) MICTKICTh PUHKIB 30yTYy MPOAYKIIIi;

0) yMOBH OXOPOHM HaBKOJHMIIHBOTO CEpPEeNOBHINA, IIPABHI OXOPOHHM IIpami Ta
IIPOTHUIIOKEKHOI OXOPOHH;

B) OILIHIOBaHHS TEXHIKO-TEXHOJOTIYHUX Ta O00JIaaHYyBaJIbHO-YCTATKyBaJIbHHX
PH3HKIB;

I) 3IaTHICTb pPO3POOJATH BEIMKI IPOEKTH 3a yMOBH  MiHiMi3zamil
IHBECTUIIHOTO KaMiTaly Ta BAPOOHHUYMX PU3HKIB OKPEMOT'O IPOCKTY;

) yci BiAIIOBi/Il TPaBUIIBHI.

11. Ha skomy erami BH3HA4YeHHS Micle3HAXOMKEHHSI MiANMPHEMCTBA
NMPOBOANTHLCS MOLIYK 3eMeJIbHOI AiASTHKH, HAsIBHOCTI CHPOBHHHM Ta OCHOBHHX
PUHKIB pecypciB i ToBapiB; BH3HAYeHHS BHUTPAT Ha TPAHCIOPTYBAHHI,
BUPOOHHMITBO if 30yT NpU BUPOOHMUTBI y Pi3HUX MicUAX 3HAXOIKEHHs 00’ €KTa
Ta iX MiHimizamii:

a) BHOIp reorpadiqHOro po3MilIeHHS POEKTY;

0) BUOIp TEOMONITHYHOTO PO3MIMICHHS IPOEKTy Ha OCHOBI JeTaizarii
HassBHUX IPUPOIHHUX PECYPCIB 1 YMOB;

B) JieTai3allisi Ta 00IpyHTYBaHHS MICIIC PO3MIIIICHHS IPOCKTY;

') OOTPYHTYBaHHS MicCIisl pO3MILIEHHS IPOSKTY Ha OCHOBI TpaHC(HaKTOPHOTO Ta
MOOIUTBHOTO TiJXOy BH3HAUCHHS ONTHUMAJBHOCTI 3a0€3MEUCHHS TEXHOJIOTIYHUX
HPOIECiB 1 yMOB?

12. OcHOBHUMU eTanaMi BU3HAYEHHS MiCI[€3HAXO/TKEeHHS MPOEKTY €:
a) BUOip reorpaditHOro po3MileHHs IPOEKTY;

0) BUOIp ONTHMAJIBHUX JDKEPEJ CHPOBUHU Ta MaTepialliB;

B) aHaJIi3 HASBHOCTI OCHOBHUX €JIEMEHTIB iHPPacTPyKTypH;

T') OLIHIOBaHHS OJIN3BKOCTI LIEHTPIB CIIOXKUBAHHS;

) yCl BIAMOBI/Ti IPaBUIIBHI.

13. IIpouec, sikmii 31ilicHIOETBCSA BilNOBIAHO 10 MeTH NPOEKTY, HASIBHOCTI
pecypcHoi 06a3m, iHdpacTpykTypu aJsi #oro peasizamii, piBHSI PO3BHTKY
PHMHKOBOI KOH IOHKTYpPH, —Li€e:

a) BHOIp CUCTEM IPOCYBaHHS MPOAYKIIii MPOCKTY;

0) BUOIp TEXHOJIOTisI BUPOOHHIITBA;

B) BUOip opraHizaniiiHo-nipaBoBoi (opMu BeleHHs Oi3Hecy;

1) BUOip pUHKIB 30yTYy Ta BUTbHOT YaCTKH PHHKY.

14. 1o € oCHOBHNMH BHMOTaMH NPH BHOOPi TeXHOJOTIi:

a) TpaHchep MDKHAPOJHMX IHHOBAIIMHUX TEXHOJIOTIM, IO JO3BOJISE
e()eKTHBHO 3aCTOCOBYBATH i B iHIINX 30BHILIHIX YMOBaX;

6) BIACYTHICTb 3aJIEKHOCTI BUKOPUCTAHHSI KOHKPETHOI TEXHOJOTIl Bil piBHS
PO3BUTKY KpaiHH, i¢ BUPOOISETHCS 115l TEXHOJIOT s

B) MiHIMi3allis 3aJIEKHOCTI pOOOTH TEXHOJIOTIT BiJi 3MiHM BHYTPIIIIHBOTO Ta
30BHIIIHBOIO CEPEIOBUILA IIPOEKTY?
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15. 5Iki € ocHOBHI croco0M NPUAOAHHS TEXHOJIOTII:

a) OTPUMAHHS TEXHOJOTii NUIIXOM YKJIAaJaHHS KOHTPAKTiB HE TUIBKH Ha
npua0aHHs 00 JHAHHS Ta YCTATKyBaHHS, a i Ha HOTO IEMOHTaX Ta YTHIII3aIlifo;

0) mnepemava CydyacHMX IHHOBALIWHMX TEXHOJOTIH Ha JIBTOTHUX YU
0e301IaTHUX YMOBax 0J1aroiiHOI 10IOMOTH;

B) OTpPUMaHHS TeXHOJIOTi murixoM auBepcudikamii mineH3ifHUX mpaB Ha X
KOMeplliani3alilo Ha CBITOBOMY PUHKY iHHOBaLill;

I) IOCTaBKa TEXHOJOIil SK IHBECTHIlis 1HO3EMHUM I1HBECTOPOM, MIISXOM
CTBOPEHHS KOMaHAUTHUX TOBapHCTB?

16. daxTopamu, 1110 BIVIMBAIOTH HA BUOIp TexHoJIOril, € :
a) KUIbKICHI TapaMeTpH KiHIIEBOTO MPOJIYKTY;

0) HasBHICTH HEOOXITHOT IHPPACTPYKTYPH;

B) SIKICHI ITapaMeTpH KiHIIEBOTO MPOAYKTY;

T') JOCBiJ] poOOTH TIEPCOHAITY B aHAIOTIYHHX MPOCKTaX;

) yCi BIIMOBI/Ti IPaBUITBHI.

17. llppHOMNIaMU BU3HAYEHHS NMOTPe0N B YCTATKYBAHHI €:

a) CTYIiHb 3aBAHTAKCHOCTI BUPOOHUYUX POOITHUKIB;

0) cTpareriyHa BUpOOHHYA MTPOTrpama;

B) HOMiHallbHA, pealibHa, HOPMATHBHA Ta KOHIJIOMEPOBaHA IOTYKHICTh
BUPOOHHYOTO YCTATKYBaHHS;

T') CTYIIHb 3aBaHTaKCHOCTI BUPOOHUYOTO YCTATKyBAHHS;

) yci BIAMOBI/I TPaBUIIBHI.

18. OCHOBHUMH CKJIAIOBUMH eJieMeHTaMu ingpacTpykTypn
iHBecTHLiiHOrO MPOEKTY €:

a) HasIBHICTH COIiaJIbHO-IeMOorpadiuHoi iHPpacTpyKTypH;

0) HasIBHICTh TeXHIKO-BUOIpKOBOi  Ta BUPOOHUYO-TOCIOAAPCHKOT
iH(pacTpyKTypH;

B) HasIBHICTh TPAHCIIOPTHOI iIHQPACTPYKTYPH;

T') HasIBHICTb MOJIITUYHOT iHQPACTPYKTypH;

) yCi BIAMOBI/Ti IPaBUIIBHI.

19. Opranizanist NiAroOTOBKH Ta 3/iliCHeHHS MPOEKTY BKIIOYAE:
a) yIpaBJiHHS PO3POOJICHHS MTPOCKTY;

0) ynpaBiIiHHS 1iarHOCTHKOIO IIPOCKTY;

B) YIIPaBJIiHHS €KCIIEPTH30I0 IIPOCKTY;

T') YIPaBIiHHA peai3ali€io MpoeKTy.

20. Po3po0.ieHHsI MPOEKTHOI TIOKyMeHTAaNiil 3AiliCHIOEThCSI HA mixcTaBi:

a) HOpPMATHUBHOI 0a3y, IO pEIIaMEHTye IHUTaHHS OyOiBHUITBA 00 €KTiB
HEPYXOMOCTI;

0) 3aKOHOIABCTBO YKpaiHW, HOPMATHBHO-IIPABOBI aKTH, PILIEHHS CeCiil pan
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PI3HUX PiBHIB,;

B) pO3po0IIeHOT KOHIIENIIT MPOEKTy 3 Y3TO/PKEHHSAM IOro MeTH Ta 3aBJaHb
iHBECTOPIB;

T) TIaHOBOTO 3aBAAHHS, MICIA pO3TallyBaHHA 00’€KTa, TPaHCIIOPTHOT
KOMYHiKallii, HasBHOTO 00CsTy IHBECTHLIHHUX pecypciB.

21. MeTa eKOJOTiYHOT0 aHATI3Y MPOEKTY:

a) HAJaTu IHBECTOpAM Ta iHIIMM yYaCHUKAM IIPOEKTY MOTPiOHI BiIOMOCTI st
NPUIHATTS PilIEHHS OO0 JOLUIBHOCTI Y4acTi Y MPOEKTI Ta 3aXOMiB JUIA IX 3aXHUCTY
BiJI MOXJIMBHX (DiHAHCOBHX BTpAT;

0) yCTaHOBIICHHSI BIUIMBY NPOEKTY HA HABKOJIMIIHE MPHUPOJIHE CEPEOBUILE,
OIliHKA BCIX BHTIJ i BUTPAT, 3aBJaHUX YHACIIJOK I[bOTO BIUIHBY;

B) OOIpYHTYBaTH KOMEPIIiHY JOIIIBHICTh MPOEKTY Ta piBEHb OTPHMAaHHS
JTIOXO/IIB, IO 33JJOBOJIbHUTH IHTEPECH IHBECTOPIB Ta IHIIUX YYACHUKIB IPOCKTY;

r) OOIpyHTYBaTH TEXHIYHY 3HIMCHIOBAHICTh IPOEKTy NpH 3a0e3ledyeHHi
BU3HAYCHNX HOPMaMH PIBHSIX €KOJIOTYHOTO BIUIUBY.

22. Bu0ip nNpoeKTyBaJbHHKIB Ta YK/IaJaHHA KOHTPAaKTiB 3a
pe3y1bTATAMHU TeH/epiB Ha BHUKOHAHHS IIPOEKTHO-KOHCTPYKTOPCHKUX PpoOOiT
3MiCHIOETHCS HA €Tali:

a) yIpaBJIiHHS PO3POOJICHHS MTPOCKTY;

0) ynpaBiiHHS 1iarHOCTHKOIO IIPOCKTY;

B) YIIPaBJIiHHS €KCIUTyaTaLli€l0 IPOCKTY;

T') YIPaBIiHHA peai3ali€io MPoeKTy.

23. Ha sikomy ertami 3ailicHIO€TbCS MaTepiaabHO-TeXHiYHA MiArOTOBKA
NMPOeKTy, OpraHiamisi WAPSIAHMX TOPriB Ta YKJIAQJaHHS [0rOBOpPiB Ha
BHKOHAHHS Pi3HUX BUAIB POOIT 32 NPOEKTOM:

a) ynpaBJiHHS PO3POOIICHHS MPOCKTY;

0) ynpaBIliHHS JIarHOCTUKOIO MPOEKTY;

B) YIIPABIiHHS €KCILTyaTalli€l0 IPOSKTOM;

T') YIIPaBIIiHHS Peai3alicio IPOeKTY.

24. OCHOBHMMH 32X0/1aMH LISl PO3P00/IeHHs NIPOEKTHOI JOKYyMEeHTAILil €:
a) pO3pOOJICHHS 3aBaHHs HA TPOCKTYBAHHS;

0) OTpUMaHHS JI03BOJIIB Ha Oy IIBHUIITBO;

B) OTPHMAHHS JiIeH3i{ Ha MPHPOTOKOPHCTYBAHHS;

T') OpraHizaris Ta IpOBEICHHs TEHAEPIiB Ha MPOEKTHO-IOCIIIHI POOOTH;

) yci BIAMIOBI/Ii TPaBUIIBHI.

25. Exosoriunnii anaJji3 npoexkTty mepeadadac:

a) BU3HAUCHHS ICHYIOYOT'0 PIBHA CTaHy HAaBKOJMIIHBOTO CEPEOBHILA,;

6) OLIHKY NOTEHLIIHOrO BIUIMBY IPOEKTY Ha HABKOJIUIIHE CEPELOBUILE
IPOEKTY;

B) IIPOBEIEHHS €KOJIOTIYHOI eKCIePTU3U Ta aHali3y albTepHATHUBHHUX
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TEXHOJIOTIYHHX BapiaHTIB MPOEKTY;
T') IPOTHO3YBAaHHSI MO>KJIMBOTO BIUIMBY IPOSKTY Ha HABKOJIMIIHE CEPEIOBUILE;
) yci TIoNepe/Hi BiTOBI/Ii PaBUIIbHI.

26. Ck1ag0BHMH eJleMEHTAMH MaTepiajibHO-TeXHiYHOI MiAr0TOBKHU
MPOEKTY €:

a) TUIaHYBaHHS Ta OpraHi3amis mpouecy 3aKymiBiIi;

6) nocTaBKa, IPUIHATTS Ta 30epiraHHs TOBapy;

B) YCTAHOBJICHHS yMOB B3a€MOPO3PAXyHKY;

I') PO3MILIEHHS 3aMOBJICHb, Y TOMY YHUCJIi IEPErOBOPU PO NOCTAYaHHsI, OOJIIK 1
KOHTPOJIb JIOCTaBKH;

) yCl BIAMIOBI/Ti IPaBUITBHI.

27. InBecTHuiiiHi BUTpPaTM Ha po3podJieHHs i peanizanilo npoekTty
BKJIIOYAIOTH:

a) CyKyITHI BUTpATH;

0) mocTiiHI BUTpATH;

B) TIOTOYHI BUTPATH;

T') KaliTanbHi BUTPATH;

1) IHBECTHUIIIHI BUTPATH.

28. Jlo skoi cTraTTi BUTPAT BiAHOCSITH, BHUTPATH HAa PO3POOJIEHHS Ta
BHUNPOOYBaHHS MPOOHHUX 3pa3KiB:

a) BUTpATH Ha OCBOEHHSI OCHOBHOTO BUPOOHHIITBA;

0) BUTpATH 3 MIATOTOBKU Ta OCBOEHHS Maii/laHUMKa;

B) BUTPATH Ha JOIIOMIXKHE BUPOOHMIITBO Ta YCTaTKyBaHHS;

T') BUTPATH Ha IPOEKTHO-KOHCTPYKTOPCHKI poOOTH;

1) 3arajJbHOBUPOOHHMY] BUTpaTH?

29. Jlo sikoi cTaTTi BUTpPAT BiIHOCATH BHUTPATH HAa OIJIATy mpami
KOHCYJILTAHTIB Ta eKCNepTiB:

a) BUTPATH Ha OCBOEHHS OCHOBHOTO BUPOOHMIITBA;

0) BUTpATH 3 MiATOTOBKH Ta OCBOEHHS MalaHYMKa;

B) MiATOTOBKA KaJIPiB;

T') BUTPATH Ha IPOCKTHO-KOHCTPYKTOPCHKI POOOTH;

1) 3araTbHOBUPOOHIYI BUTPATH?

30. o sixoi craTTi BUTPAT BiIHOCATH BUTPATH HA NPUAGAHHS IyCKOBOI
maprii CHPOBHHHM Ta MarTepiamiB s BHPOOHHMNTBA 1 BHPOOGHWYOL
indpacrpykrypn:

a) BUTPATH Ha OCBOEHHSI OCHOBHOTO BUPOOHHIITBA;

0) BUTpATH 3 MIATOTOBKU Ta OCBOEHHS MaiilaHUMKa;

B) BUTPATH Ha JJONOMIXKHE BUPOOHUITBO Ta yCTaTKYBaHHS,

r) 00iroBi Komru?

1) 3araJbHOBUPOOHUYI BUTPATH.
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31. 3aBiaHHAMH €KOJIOTIYHOT0 AHAJII3Y MPOEKTY €:

a) (GOpMyBaHHs CHCTEMH €KOJIOTTYHO-HaBKOJINIIHHOTO MEHEIKMEHTY;

0) eKoJIOTIYHA MiArOTOBKA HACCIICHHS i JIPHEMCTBA;

B) OLIIHIOBAHHS MOTEHIIHHOTO BILIMBY IPOCKTY HAa HABKOJIUIIHE CEPEIOBUIIE;
I') aHaJi3 TPETUHHHUX CKOJIOTIYHUX YMOB,;

) yci BIAMOBI/I MPaBUIIBHI.

32. [IlpyHUMNaMH POBeAeHHsI €KOJIOTiYHOr0 aHAJII3y MPOEKTY €:

a) BUKOPHCTAHHS MEXaHi3My OL[IHIOBaHHS HESIBHUX BUTiJ 1 BUTpAT;

0) OLIIHIOBaHHS €KOJIOTIYHUX BHTJ TA BUTPAT y paMKax IMiJXOAY «3 HPOSKTOMY
i «0e3 IPoeKTy»;

B) ypaxyBaHHs B3a€MO3aJIeKHOCTI BHUTIJ Ta BUTPAT;

T') yci BiIMIOBI1/1i IPaBUIIBHI.

33. TunaMu BIIMBY NPOEKTY HA HABKOJIMILHE Cepel0OBHILE € TAKi:
a) 3a 4aCOM yCYHEHHS;

0) 3a IOCII/PKCHHSM TEPUTOPIT;

B) 32 MOXITMBICTIO pEaKTHBYBaHHSI HACIIJIKIB;

T) 3a cocoOOM BITJIHBY.

34. Be3nocepenniii Ta omocepeiKoBaHWIl BIJIMB — [é THNH BIUIUBY a
HABKOJIMIIHE cepeoBHIIe:

a) 32 9aCOM yCYHEHHS;

0) 3a JOCIIPKESHHSAM TEPUTOPITi;

B) 32 MOXJIMBICTIO PEAKTHBYBAHHS HACIIIKIB;

r) 3a ciocoOOM BILIHBY.

35. Ski HacaiaKM A1 HABKOJMIIHBOTO CepeoBUINA MAaIOTh MOKJIUBICTH
NPOrpecuBHO 3POCTATH TA MOCUIIOBATH OJUH OHOIO:

a) HaKOIMYyBaHI HACIIIIKH;

0) BTOpUHHI HACITIJIKH;

B) JIOKQJIbHI HACTII/IKH;

T') ONOCEPEIKOBaHI HACITIIKH.

36. MeToiamMu OLiHIOBAHHS €KOJIOTIYHOT0 BIUIMBY HA MPOEKT €:
a) METOJT KOHTPOJIbHUX CIIHCKIB;

0) MeTo poMOiB;

B) METO/1 JIBOMICHOT'O aHaJIi3y;

') METO/] PUHKOBHX aKCiOM;

1) METO/JT liarpaMu MOTOKIB.
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37. Skmii MeTox ONIHIOBAHHS €KOJIOTIYHOIO BIUIMBY Ha IPOEKT
IPYHTY€ETbCSl HA MOC/Ii10BHOMY BHOKpeMJIEHHI Ta NIPOrHO3yBaHHI 3aJie:kHOCTell
MiX BILUIMBOM IIPOEKTY Ta fioro Hacjikamu:

a) METO KOHTPONBHHUX CITHCKIB;

0) METOJ1 MaTPHIIb;

B) METOJI CYMICHOTO aHali3y;

') METO/] PUHKOBUX IiH;

1) METOJI liarpaMu MOTOKiB?

38. MerogaMu OLIHIOBAHHSI €KOJIOTiYHOI0 BIUIUBY HA TMPOEKT Yy
MizKHApOIHii mpakTuui €:

a) MeToJ1 aHallizy e()eKTHUBHOCTI BUTPAT;

0) METOJ] 3MIHH TIPOTYKTUBHOCTI IpaIli;

B) METO aJIbTEPHATHBHOI T0AaHOT BapTOCTI;

T') METOJI PUHKOBHX IIiH.

39. OCHOBHHUMH NPHHUUNAMH OXOPOHH HABKOJIHIIHLOIO IPHPOJIHOIO
cepeloBHIIA BiANOBITHO 10 YHHHOI0 32AKOHO/IABCTBA YKPAiHH €:

a) TPIOPUTETHICTh BUMOT €KOJIOTIYHOT Oe3Mekn, 00O0B'SI3KOBICTh JI0CPKaHHS
CKOJIOTTYHHMX CTAaHAAPTiB, HOPMATHBIB 1 JIIMITIB BUKOPUCTAHHS NMPUPOJHUX PECYpPCIiB
IpH 31HCHEHH] rOCIIOJapChKoi, yIPaBIiHCHKOI Ta 1HIIOT IisSUTBHOCTI;

6) HaykoBO OOIPYHTOBaHE HOPMYBAHHS BIUIMBY TIOCIIOJApChKOi Ta iHIIOL
JUSUTBHOCTI Ha HABKOJIMIIIHE MTPUPOJIHE CEPEIOBUIIIE;

B) OE30IUIAaTHICTh 3arajbHOrO Ta IUIATHICTH CHENIiAJIBHOTO BUKOPHUCTaHHS
HIPUPOAHUX PECYPCIB ISl TOCHOAAPCHKOT AiIBHOCTI;

T) pO3B’sI3aHHA IPOOIEM OXOPOHU HABKOJIUIIHBOIO MPUPOJHOIO CEPELOBUILIA
Ha OCHOBI HMIMPOKOTO MIX/IEPKABHOT'O CIIIBPOOITHUIITBA;

) yci BiANOBI/ TPaBUIIBHI.

40. bBesomnartHicThb  3arajJilbHoro Ta  IVIATHICTL  CHeliaJIbHOIO
BUKOPHCTAHHS NPHUPOJIHUX PecyPCiB ISl rOCNOAAPCHKOI TislIILHOCTI €:

a) TPUHIOUIIOM OXOPOHH IHTENIEKTYyalbHOI BIACHOCTI Ta TEXHOJOTIYHHX
acreKTiB BUpOOIB;

0) mpuHIUIIOM (OPMYBaHHS TOXOJIIB 1 BUTpAT peai3allii mpoeKTy;

B) IPUHIMIIOM OXOPOHH HaBKOJIHIIHBOTO CEPEIOBHINA;

T') ycCi BiIMOBITi IPaBUITBHI.
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KOHTPOJIbHI ITUTAHHA J]O TEMH Ne6

1. YV uomy nonseae mema i 3micm mexmiuHo20 ananizy npoekmy?

2. Axa nocnioogHicms nposedeHHs MexXHIUH020 aHanizy?

3. Ak pose’azyemucs npobnema 8iobopy micys peanizayii npoekmy?

4. Axi ocnoeni npunyunu eusHaueHHs Macumaby npoexmy?

5. Haseims kpumepii 00IpyHmysanus 6i060py mexHonozii.

6. I3 axux emanie ck1a0aemovcs Opeanizayis ni020mosKu ma 6npo6aAdIHCeHH s
npoexkmy?

7. Hagedimb cmpykmypy ingecmuyitinux ma nomoyHux eumpam npoexmy.

8. B uomy nonsicac mema i ponb eKOIOIYHO2O0 AHANIZY NpuU Ni020Moyi ma
6i060pi npoexmy.

9. 34020 nompibHo nouunamu OYiHIOBAHHs eKON0TUHI HACTIOKU NPOeKmy?

10. Oxapaxmepusyiime 3micm ekono2iunoi ananimuynoi pobomu Ha pisHUX
cmaoisx nio2omosxu ma peanizayii npoexmy.

11. Hazsimv kpumepii kiacugpixayii ma munu 6niugie npoexkmie Ha
HABKONUUWIHE cepedosulye.

12. Hasedimb ocHogHi kpumepii eKxoni02i4H020 OYiHIO8ANHS NPOEKMY.

13. Chopmyiime npobiemu 6apmicHO20 OYIHIOBAHH GNIUBY NPOEKMY HA
O0BKILIA.

14. fIxi  memoOu  6naugy  mpoekmy  HA  HABKOIUWIHE  cepedosuuje
BUKOPUCIMOBYIOMbCS OJiA GUPOOHUYMBA, WO NPOEKMYEMbCA?

15. Axi memoouuni nioxoou 00 OYIHIOGAHHS BNAUBY NPOEKMY HA OO0BKILIA
3aCcmoco8yomues 015t PYHKYIOHYIOUUX nionpuemcmas?
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Tema 7. Incmumyyiunuu ananiz. Coyianbhuil ananis

3micToBi nuTanHs BuBYeHHs1 TeMu: OCHOBHI KaTeropii eKOJIOTIYHUX PHU3HKIB.
Mera, 3aBmaHHS Ta METOAM IHCTUTYHIWHHOTO aHaNi3y. 3OBHINIHI W BHYTPIIIHI
(haxTopH, 10 BIUIMBAIOTH HA OpraHi3awiro mpoekTy. Kaapose 3a0e3mevyeHHs IPOEKTY.
OprasizaiifHo-npaBoBi OCHOBM peaizaiii TpoekTy. Mera, 3aBIaHHS 1 3MicT
comiansHOro aHaiizy. ColiabHe cepelOBHUIIE MIPOEKTY. XapaKTepHCTHKA HaCeTIeHHS
IIPOEKTY.

7.1 Oprani3zauiifHo-MeTo10JI0TiYHi cXeMH BUBUYEHHS TeMU 7

OcHoBHA TepMiHOJIOTis

Bmopunni ennueu npoexkmy na HAGKOMUWHE cepedosuuje — BIUIUBH, IO €
HACJIIKOM HEPBUHHUX 3MiH B €KOCHCTEMI.

Exonociunuii ananiz npoekmy — 1 (QYHKIIOHAJBHHUNA ACIEKT MPOSKTHOTO
aHai3y, METOIO SIKOTO € BCTAHOBJICHHS BIUIMBY IPOEKTY Ha HABKOJHMIIHE IPUPOJHE
cepeIoBHUIIe, OIiHKAa BCIX BUTIJ 1 BUTpAT, 3aBIaHMX BHACIIJOK IIOTO BIUIUBY, Ta
(¢opMyBaHHSI 3axO[liB, HEOOXIMHUX JJIsI TIOM SIKIIeHHS a0o 3amoOiraHHs IIKOI
JTOBKIJUTIO TT1J] Yac 3A1HCHEHHS ITPOCKTY.

Jokanvni ennueu npoeKkmy HA HAGKOAUWIHE cepedosuuje — BIUIMBHU, SKi
OXOIUTIOIOThH HEBEITUKI TePUTOPIi, reorpadivHi 30HU 3 YITKUM KOHTYPOM.

Benegiviamopu npoekmy — TpyNu HACeNCHHS, $KI OTPHUMYIOTh BHUTOJAU
(oIaTKOBI TOXO/H, MOJIIMIICHHS YMOB Ta SIKOCTI JKUTTS, MiJIBUIICHHS KBami(ikarii,
3HMKCHHSI HETaTHMBHUX BIUIMBIB 30BHIIIHBOTO CEPEJOBHIA TOILIO) BiJ peasizariii
MIPOCKTY.

Hacenenna npoekmy — BCi Tpylnu HaceJeHHs, sKi Oesmocepeanbo abo
OIOCEPEKOBAaHO OepyTh ydacThb Yy MPOEKTI Ta A0 SKHUX HaJeKaTb: OCOOM, MLI0
MPOKUBAIOTH y paiioHi i 3ayyaroThesi 10 poOOTH Ha OyAiBHUITBI a00 eKcIuTyaTanii
00’€eKTa, a TAKOXK YICHHU IX POJHH, podoYa Cuiia, KOTPY 3alIy4aloTh JUIS MPOCKTHUX
POOIT 3 IHIIUX MICI[b; JIOH, B CIIOCOOI JKUTTSI SKUX BiJOYBAIOTHCS 3MiHU BHACIIIOK
peautizaiii IpoeKTy, CIIOKUBaYi MPOAYKIIii TIPOCKTY.

Couianvhe cepedosuuie npoekmy — 11 COLIAbHI aCIIEKTH OTOYCHHS MPOCSKTY,
BU3HAYCHI 32 TAKUMH CHHTETHYHUMH COLIOJIOTTYHUMH XapaKTePUCTUKAMH: €THIYHO-
neMorpadidHa  XapaKTepUCTHKA, COLIaTbHO-KYJIBTYPHHUH piBEHb, COIaIbHO-
oprasizaiiiiHa CTPYKTypa, a TaKOX CIOCi0 i piBCHb JKUTTS HACEJICHHS PErioHy, Jie
peai3yeThesl MPOCKT.

Coyianvnuit ananiz npoexmy — GQyHKIIOHATEHUN aCIIEKT MPOSKTHOTO aHai3Yy,
METOH SIKOTO € BU3HAUCHHS MPHUUHSATHOCTI BapiaHTIB peaiizailii MPOeKTy 3 MOy
KOPHCTYBAaiB, HACEJICHHS PETiOHY, ¢ 3AIHCHIOETHCS IPOEKT, PO3POOICHHS CTpaTerii
peasizailii MPoeKTy, 110 Ja€ 3MOTY OJCPIKATH MIATPUMKY HACENICHHS, JOCITTH I
MPOCKTY Ta MOJIMIIATH XapaKTEPUCTUKU HOTO COIIaIbHOTO CEPEIOBHUIIIA.

Jlireparypa: 6, 7, 8, 11, 12, 13, 21.
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IncTuryniiinuii anaumis

i JOCIIUKEHHS MOYKIIMBOCTI YCIIHIIHOI peaizaiii MPOeKTy B |

i 3a7laHUX YMOBAX IIiJ{ BIUIMBOM 3MiH HOTro BHYTpIIIHBOTO T4 i
3Micm’_|—>§ 30BHILIHBOTO CEPEIOBHUIIA

A

3

n

! BUSHAUGHHA CTyMEHA BIUTMBY 3OBHINIHIX (MONITHYHUX,
CKOHOMIYHHUX, COLIOKYJBTYPHHX, IIPABOBHX TOIIO) 1
i BHyTpilHiX (piBHs KBanidikauii nepcoHay, 3aIy4eHoro o |

i BUKOHAHHS TPOEKTY, MEHEIKMEHTY OpraHi3arii, sucaé
M mZI—V 3[IHCHIOE TIPOEKT, Ta iH.) (AKTOPIB HAa MOXKIIHUBICTS |

! ycnmimHoi peaizamii mpoeKTy

! amani3 noniTMYHOI cUTYyalil Ta MAKPOEKOHOMIYHOT MOTITUKH
ypAmy; ineHTH(IKaLig [ieil IpOeKTy i HAIPAMIB PO3BUTKY,

! BUBHAYEHUX yPAJOM SK MPIOPUTETHUX; OIHKA PIBHA
agaa@—{ MCHE/DKMEHTY TIPOEKTY il BH3HAYCHHs I[apaMerpiB #oro i

{ ycmimmEoi  peawmizamii;  XapaKTEpHCTHKAa  KaJpOBOTO ;
! moTeHIiany OpraHisalii Ta OIiHKa HOro 34aTHOCTI yCIIIIHO
BMKOHATH MOCTABJICH] 3aBJ@HHS; aHAJ3 Y3rOJLKEHOCTI Minel
! IpOeKTy 3 IiHTepecamMy #Oro Y4YacHHKIB, HiarHOCTHKA
i opramizamifinoi CTpykTypm 1 Mipm i BimmoBimHOCTI ;
JIOCSITHEHHIO Pe3yJIbTaTiB MPOCKTY i

|

OCHOBHI €JIEMEHTH IHCTUTYIIITHOTO aHai3y

s

OwuiHka BIUIMBY Ha NPOCKT Ta BaXJIMBOCTI TOCSATHEHHS BCTAHOBIICHHX
IHBECTUIIIMHKUX LIIeH CHIIbHUX 1 CIA0KHUX CTOPiH MOro y4aCHUKIB

; O1iHKa MOJITHYHOIO Ta MPAaBOBOIO CEPEJOBHMINA, B YMOBaX fKUX Oyne

o feo e

peaiizoByBaTUcs Ta (HYHKIIOHYBAaTH HPOEKT

OuiHka INIMBY Ha MPOEKT JEPXKABHOI MONITHKM KpaiHW, CTaHy
IHTErpaliiHUX MPOILECIB, PEryJIOBaHHA Ta perjiaMeHTallii 30BHIMIHBO]
TOPTiBII, pyXy iHO3€MHOTO KaIliTaxy

@DopMyBaHHS IPOrpaMK 3aXOJiB IS PearyBaHHS Ta 3MEHIICHHS BIUIHBY
Ha pe3yJIbTaTUBHICTb peanizalii IpoeKkTy Horo BHyTPIlIHiX (aKkTopiB

OwuiHKa BIUIMBY Ha IPOEKT PIiBHS TiHi3alil €KOHOMIKM, MOHOMOJIi3amii
PHHKIB, PiBHS KOPYIILii, T0O1FOBaHHSI IHTEPECIB YUaCHHUKIB MPOCKTY

Puc. 7.1. 3micT, MeTa, 3aBJaHHS IHCTUTYIIMHOTO aHAIII3Y
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r VIIPABJIIHCBKA KOMAHJA TTPOEKTY

Meta

@

BIJIMOBiIa€ 3a 3a0e3MEYCHHs] JOCSTHEHHS MPOTHO30BAHHX pE3YJIbTATiB
MPOCKTY 3aJaHoi $KOCTi, INPH BCTAHOBICHOMY OIOJKETI, BHIIICHUX
TPY/IOBHX 1 MaTepialibHUX PECypcax y BU3HAUCHI CTPOKU

& Hpunuunu gpopmysanus

® OIIHIOBAHHS JI€3aTHOCTI YIIPABIiHCEKOI KOMaH/IH;

e XapakTepucTHKa KBamidikamifHOro pIBHA 1 HAasBHICTH JOCBITy
PO3B’sI3aHHS AHAJIOTIYHUX 3aBJIaHb;

® aHaJIi3 HASIBHOCTI MEXaHi3MIB MOTHBAIIIT Ta OIIHKA iX eheKTUBHOCTI,

® BIIOBIJHICTE MEHEKMEHTY TPOCKTY KOPHMOPATHBHIA  KyJIbTYpi
oprasizaiii Ta IiJIIM IPOEKTY.

? DyHKuii |

e minOip BHCOKOKBaIi(iKOBAHUX KaJpiB , CTBOPECHHS KOMAaHIM IPOCKTY,
KOOpAMHAILIS T1 iSUTBHOCTI;

® TIPOBEACHHS BIIOOPY NPOEKTYBAIBHUKIB, WIAPSAYUKIB Ta IHIIAX
YUYacHHKIB IPOEKTY Ha NepeliHBeCTULINHIN (as3i;

® TIPOBEACHHS CHUCTEMAaTHYHOI'O KOHTPOJIIO IIOA0 TEPMiHIiB, 00cCAriB Ta
BapTOCTI BUKOHAHHS POOIT MPOEKTY;

e [iAroToBKa, O(OPMIICHHS Ta KOHTPOJb 33 BHUKOHAHHSM JOTOBipHOT
poOOTH B IPOEKTI;

® Y3TO/DKEHHS BCIX IHTEPECIB Ta MPIOPHUTETIB YIACHUKIB MIPOCKTY;

® pO3pOOJICHHST KaJCHJAapHUX IUIAHIB Ta CIThOBOI'O IUIAHYBAHHS €TaIliB
BUKOHAHHS POOIT MPOEKTY

| IIpobsaemn popmyBanns |

CKJIQJITHO BH3HAYUTHU 3[i0HOCTI MPOSKTHOI KOMAHIU MPOCKTY UM MEHeIKepa
MpamoBaTi €(PEeKTUBHO, OIIHUTH iX MOXKJIMBOCTI PO3B’S3aTH BCTAHOBJICHI
3aBJIaHHS 3 M0YATKY MPOCKTY J0 HOT0 3aKiHUCHHS

Puc. 7.2. YrpasiiHcbKa KOMaH/a IPOEKTY
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[ H . . . . .

Vi i OIiHKa JepKaBHUX HOPMATUBHUX AaKTiB, BKJIIOYHO 3aKOHH 1 IiJ3aKOHHI

E i il anMiHICTPAaTHBHI aKTH, MAlOTh OOMEXYBalbHMH XapakTep Ta BiANOBIIHO iCTOTHO

1 i £ i} 3BY)XYIOTh PAMKH NPOEKTY; HOPMATHBHI aKTH MOXXYTb CIIPHSITH peai3alil IpoeKTiB

LI — . . ™ ™

©i £ iy pesyibTaTi NI WIOAO ONONATKYBAHHS, ACPKAaBHMX CyOcuuii, norauii,

; s MTBFOBUX KPEIHTIB; (HEOOIPYHTOBAaHHI Kypc OOMiHY BamioT abo TOProBeIbHOT

1i & i momitmkm Moke We TUMBKM BIUIMHYTH Ha imamcosi jpoxomm, a i 3mate

[ H . . .

11 O i} CcIpUYMHMTUCS 10 HEee(EKTHUBHOIrO BiJBOJIKAHHS CHJI, CKaXIMO, Ha IIOJ0JIAHHS

i i | OIOPOKPATHYHHX NEPEIIOH B €KCIIOPTHO-IMIIOPTHHUX OINEpaLlisiX)

[ H

' E

i

] H . o . . v

' o ii oOMeKeHHs B HpOLECi NPUHHATTA pillleHb, KOTPL € PEe3ylbTaToM MHPaBOBHX i

' E‘ i YHpaBIiHCBKUX PaMOK, Y AKUX dipma MoBHHHA a00 30MPAEThCA 3IHCHUTH NPOEKT;

1 i & i BIUIMB JepiKaBHOI IIHOBOI Ta OIOMKETHOI MONITHKU Ha CKOHOMiuHy i (iHaHCOBY

i o .

P19 1! JisupHiCTB y paMKax mpoeKTy

|

: . i HCKOHTPOJIbOBAHI CHIIN, LIO BIUIMBAIOTH HA PIlICHHS MCHEUKEPIB Ta iX Aii i,BperuTi-

Vi 5 i} pemr, Ha BHYTpINIHIO CTPYKTYpy # TNpOLECH B oOpramizauii po3poOieHHsS Ta

' = 9 o .

! E i | 3IIHCHEHHOCTI IPOEKTY

VO

Vi

i

1 . o

R OI.[IHKa BIUIMBY 306HIUIHB020 cepedosuma -----------
CEPEJIOBUILA, 1110 BIUVIMBAKOTH HA ITPOEKT

pommmnees [ Or1iHKa BIUTUBY 6HYMPIUIHBO20 CEPEO0sUA } -----------

i

1

' : . . . . .

H R g nponec 3rpymnmyBaHHS PI3HUX BHAIB - JISJIBHOCTI, HeﬁX]}IHI/IX JUIA TOCATHCHHS

E 5 MOCTABJICHUX LIJIEH, MiAMOPSIKOBYBAHHS KOXKHOI I'PYNH MEHEIKEpiB, 3a0e3nedeHHs

E E i | BepTUKAJIbHOI i TOPH30HTAIBHOI KOOPMHAIIIT B CTPYKTYPI i IMpHEMCTBA

' (@] H

! £

|

' 9

; i posmogin 060B’A3KIB, 1106 KOKEH 3HAB, XTO i IO POOHTH Ta 33 OJCPIKAHHSI SKHX

- pe3yJIbTaTiB BiAIIOBiNAa€; YCYHEHHs IIEPENIKON U HOPMAaIbHOI MisUIBHOCTI, SKi

! E i BMHUKAIOThb 4Yepe3 HEYiTKe BHM3HAYEHHA Koja OOOB’SI3KiB;  CTBOPEHHS

f s i KOMyHiKaliliHOT Mepexi Juisi 3a0e3NeueHHs MNpouecy HPUHHATTS pillleHb,sKi

i i | BUIMOBINAIOTH LUIAM MiJIIPUEMCTBA

Vi E

[ H

1

i e

I H . . . o . .

Vi i} oliHKA HAsMBHOCTI YiTKO C(OPMYJIbOBAHHX I(iICH MiINPUEMCTBA; OCHOBHI YK

iz ii moximmi mimi, ctpykrypa opramisamii Ta {i JisTBHICT MOBHHHI OiHIOBATHCA 3a iX

vi E i eeKTUBHICTIO B JIOCATHEHH] BCIX IHBECTHI[IHHMX WiJ€H; MOKa3HUKKM (iHAHCOBUX i

iE . . . . o

i B :i MarepiaJbHUX BHTPAaT,a TAKOX Taki TOHATTA, K IH/MBIAyambHe W rpymose

f £ 3aJJ0BOJICHHSI; OI[IHKA CTPYKTYpPHOTO TOJLTY Mpalli; OI[IHKa MOYJIMBOCTI TOCSTAHHS

' g i | OpraHi3amiifHOI0 CTPYKTYypOIO TPOEKTY MOCTABICHMX IHBECTHIIMHMX wiiel Ta

i H i .

' i | Kpurepiis e(peKTUBHOCTI IisITbHOCTI

' ]

i

Puc. 7.3. Cepenosuina, 1110 BILTUBAIOTh HA IPOCKT
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TIpuHIMITH KaIpOBOTO 3a0€3MECUCHHS MPOCKTY

Cxansipumii npuHumn. Yitka IiHiS MTOBHOBAXKEHb BiJl BHIIOTO KEpiBHHKA
MIJNPUEMCTBA 1O KOXKHOTO MiJUIErsIoro, 3adesmedye e(peKTHBHILIE NPHIHATTS
pilIeHb i crcTeMa opraizamiiHol KOMyHiKallii

Ipunoun exnHoHavanbHOCTI. [loBHIMIA MiA3BITHICTH IIJUIEITIONO OJHOMY
HAYaJIbHUKOBI, 3MEHIIYE IMOBIPHICTH CYNEPEYHOCTEW 1 MiJBHILYE BiIUyTTS
0COOHCTOI BiAMOBINABHOCTI 32 PE3yIbTaTH

IIpunoun piBHS NOBHOBaKeHb. 30epPEKEHHS HAJAaHUX MOBHOBAKCHb BHMArae,
mo0 pilleHHs, SKi BXOAATh 1O CIyKOOBOI KOMIIETEHIT OKpEeMHUX KEpIBHHUKIB,
NpUiManncs KOHKPETHO HHUMHM, a He HalpaBJUIMCS BHINE 0 OpraHizamiiHii
CIPYKTYpi

Ipunmun a6col0THOI BignoBinaabHOCTI. BiANOBinadbHICTE MiUIErINX MEpes
KEpIBHUITBO 3a PE3yJbTAaTH CBOEI JISIBHOCTI € aOCOIIOTHOIO, a KEPiBHUKH HE
MOXYTb YXHWJISITUCS BiJl BiINOBIJAJBHOCTI 3a OpraHi3alil0 AisUIBHOCTI CBOIX
T JIETTINX

TIpuHUUN NapuTeTy NOBHOBAXKEHDb i BiANmoBizaibHOCTi. BinnosiganbHIiCTh 3a
Iii He Moxke OyTH OijbIua Bij Ti€i, sika BUIUIMBAE 3 JEJIErOBAaHNX ITOBHOBAXKCHB,
aJie He IIOBUHHA OyTH i MEHIIIOI0

Ipunoun peneryBanHsi. [IoBHOBa)KGHHs, JENETOBaHI OKPEMHM KEpPYIOUHM,
MaioTh OYTH JOCTATHIMH AJIsS TOTO, MO0 3a0€3MEUUTH MOXKIUBICTD OCpPIKAHHSI
OYiKyBAaHNX PE3yIbTaTiB

7.4. TlpuHumnu GpopMyBaHHS OpraHi3aliiHOT CTPYKTYpPH MTPOCKTY

Hpuauun metu podopy kaapiB. Kininea mera no0opy KaapiB Toisirae B
TOMY,II[00 TapaHTyBaTH, IO BCi ocau 00iiMaTHMyYTh KBai(hiKoBaHHI MepcoHal,
sKHil 6aXkae Ha HUX TIPaLlOBATH

Hpuanun godopy kaapis. UnM Kpalle BU3HAUCHI OpraHisaiiiiHi poii, BUMOTH
JI0 HUX 1 METOJM OLIHIOBAaHHS MEHEIDKEPIB,THUM IIOBHIIIE MOKHA TapaHTyBaTH
AKICTB yIpaBIiHHS

MpuHuun BH3HAYEHHsI paMoOK podoTu. YuM dUiTKilia BH3HAYCHA MOTHBALis
MEHeJDKepa, THM JIETTIIe BU3HAYUTH PAMKH, B SIKHX MEHEIKEPH MOXKYTb JiSTH

Mpusuun ouiHOBaHHs MeHeqkepiB. UnM Oinblie MEHEMKEp MOEIHYE B OO
SIKOCTI cIieniajicTa i Kepyr4uoro, THM TOYHIIIE MOXKHA HOTO OL[IHUTH

Hpunuun Bigkpuroro 3mMaranusi. Ynm Oinbliie MiINIPUEMCTBO OPIEHTYETHCS HA
SIKICTD YIPaBIiHHSA, THM OiIbIIe BOHO 320XOYyBAaTHME BIAKPUTE 3MaraHHSA MiX
KaHIUIaTaMH Ha yIPaBIIHCHKI OCAIH

J

MpuHoun HaBYaHHA MeHeXKepiB. UnM edekTHBHILIE NPOrpaMu HaBYAHHS
3a0e3meuyioTh MeHe[KepiB iHdopMamicro, sIKol BOHH MOTPEOYIOTh HA IIEBHUH
MOMEHT, CTBOPIOIOTH MOXKIIMBICTb JUISl iX MPOCYBaHHS, TUM Kpalle

Puc. 7.5. IlpuHnunm kaapoBoro 3a0e3nedeH s IPOSKTY
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CouiajbHuii aHami3

A

n

i NPOXKMBAHHSA, 3aifHATOCTI, BIINOYMHKY Ta BCTAHOBICHHS CTYNEHS :
VR ! BIUIMBY MPOEKTY HA Ili TIapaMeTpH; BHU3HAYCHHs PiBHS a/EKBATHOCTI i
i TPOEKTY KyNbTYpI i opraHisallii HaceleHHs B paiioHi Horo peaisarii; :

! OWIHIOBaHHS 3 TOYKHM 30py 3MiHH TAKMX COIIAIbHUX MOKA3HHKIB: i

i 3MiCT, YMOBHM Ta OpraHi3aiiss mpaui; couianbHa CprKTypa;é
3micm : KYNbTYPHO-TEXHIYHMH piBeHb MpAIiBHUKIB, Tm03apoboumii, abo i

i BiNbHHIL, Yac Ta HOro BHUKOPHCTAHHS; COLiaJbHO-IICHXOJOTIYHMM i
i KJIIMAarT; colliajdbHa aKTHBHICTh MPAIiBHUKIB.

i BU3HAYEHHs MPUIHATHOCTI BapiaHTIB peanizalii MPOEKTy 3 MOMIALY '
! KOPHCTYBadiB, HACENECHHS PETiOHy, A€ 3/iHCHIOETBCS TIPOEKT, }

i po3po6IeHHs CTpaTerii peanisaii MPOEKTy, IO Jae 3MOTy 3100yTH
ma ! MIATPUMKY HACEJEHHs, JOCATTH IiJied MpOeKTy Ta TMOJNIMLINTH i

i XapaKTEePUCTHKHU HOTO COLIaIbHOTO CePeLOBHIIA.

i OlliHKa HaceJeHHs, 0 MENIKAE B 30Hi peasizallii MpPOEKTY, 3 TOUKH '
i 30py agemorpaiyHMX 1 COLIOKYJIBTYPHHX OCOOJHMBOCTEH, YMOB }

i po3pobieHHs cTparterii 3a0€3MEYeHHs] MATPUMKH MPOEKTY HAa BCiX i
i CTajisfsX MiArOTOBKHM, peanizamii Ta ekciulyarauil 3 OOKy HaceleHHs :
i periony.

OCHOBHI €JIEMEHTH COIL[IaJIbHOTO aHai3y

MPOEKTYBAaHHS COLIAaJTbHOrO CepenoBHIIa [Uisi (GOpMyBaHHS MUIAXiB
3a0e3Me4YeHHsI MATPUMKH POCKTY yciMa HOro y4acHUKaMu

JOCIII/DKEHHS BILIMBY peaii3auii MPOeKTy Ha COLialbHEe CEpeJIOBHLIE Ta
3a0e3re4YeHHs MOCTIHHOI0 MOHITOPHHTY 3MiH Y HbOMY

BIIOKPEMJICHHSI PO3MIpIB TEPHUTOPIii W COIIAIbHOI TPyNMU HACEICHHS YU
periony B LUIOMY, SIKMM Oyne 3HAXOIUTHCS MijJ BIUIMBOM peaizarii
MIPOCKTY

PO3IINPEHHS. KOMAHIAMW TPOEKTY NUIIXOM 3alydeHHs 0 HBOTO BCIX
3alliKaBJICHUX  CTOPiH, MIiJABHIICHHS CHCTEMH KOMYHIKAI[ii  MiX
YYaCHUKAMU IIPOEKTY

T

OIlIHKa JeMOorpadiuHoOro, COuialibHO-KYJIBTYPHOTO, €KOHOMIYHOTO CTaHY
COLaTbHOI0 CEPEIOBUINA IPOEKTY Ta iICTOPUYHUX TEHICHIIHN X 3MiH

Puc. 7.6. 3mict, MeTa, 3aBJIaHHS COIIATBHOTO aHANI3Y
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OI1iHKa COI[IAJIbHAX PE3YJIbTATIB MPOCKTY

CyTHicTH

olliHKa Tmepeabdayae BU3HAYCHHS BIUIMBY HA COIIANbHE CEPEIOBHIIEC
MPOEKTY  pe3ylbTaTiB  HOro  peamizaiii;  HamNpsMIiB  TMOJIIMIICHHS
XapaKTePHUCTHK COLIAILHOTO CEPe/IOBHIIA

Hanpsamku

e OIlIHKA BIUIMBY MPOEKTY Ha COLIalbHY CHCTEMY BIiJIOBIZIHO 1O HOTO
MaciTabis;

e OLIHKA BIUIMBY 3MiHH Yy COLIAJIbHOMY CEPEIOBHINI Ha JOCSTHEHHS
METH MPOCKTY;

e OLIHKA BIUIMBY COLIAJBHOI CHCTEMHM Ha MOXIIMBICTb peaizanii
HPOEKTY Ta OICPKaHHS OUIKYBAaHHUX Pe3yJIbTaTiB

Iimi

3a0e3MeueHHs JOCSTHEHHs MPOTHO30BaHUX PE3YJIbTATIB MPOCKTY 3aJaHol
SKOCTi, TIpM BCTaHOBJICHOMY OIOJDKETi, BHUIUICHHX TPYAOBHX 1
MaTepiaJbHUX pecypcax y BU3HAUCHI CTPOKH

IMoka3znuku Ol.liHKl/l

o TIOJIMIICHHS KUTIOBUX Ta KyJIbTypHO-TIOOYTOBHX YMOB IPAaIliBHUKIB,

e 3MiHa CTPYKTYPH BUPOOHHYOIO MEPCOHAITY YU PIBHS HOro KBasidikarii;
e 3MiHa KiJIBKOCTI pOOOYHX MICIIb M 3aiHATOCTI Y PErioHi;

e 3MiHa HaIITHOCTI MOCTA4YaHHS MPOIYKIIT CIIOYKMBAYiB;

e 3MiHa PiBHS 37J0POB’SI HACEICHHS;

e 3HIDKEHHS PiBHS BUPOOHUYMX IIPOCTOIB Ta BTPAT POOOYOro dacy

IIpobaemu omiHKH

® BIJICYTHICTh KITBKICHHX XapaKTEPUCTHUK OI[IHKH OKPEMHX COIiaTbHUX
3MiH 1 pe3yNbTaTiB peaizaiii IpoeKTy;

e DpI3HOCTOPOHHICTH COLHANBHHMX PpE3YJNbTATIB NPOEKTY Ul PI3HUX
COLaTbHUX TPYI HACEICHHS;

e Cy0’eKTHBHICTb OLIHOK 3MiH Ta Pe3yJIbTATIB BIUIMBY IPOEKTY Ha HOTro
CcoLliaNbHe CepeIOBUILE;

® 3QJIEKHICTh COIIANLHOI OLIHKKA MPOEKTY BiJI COLIANBHOI Ta KYJIbTYPHOT
opieHTaii KOMaHAU IPOEKTY

Puc. 7.7. Ouinka comiaabHUX pe3yIbTaTiB MPOSKTY
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OLIHIOBAHH: COLIAJIBHOT'O CEPEJOBUIIIA ITPOEKTY
—+ Mema

e OmiHKa CrocoOy i pIBHS JKUTTS HACEJCHHsS, a TaKOX COLIaIbHOI CTPYKTYpH
CYCIHIIBCTBA;

® OIiHKA BiIIIOBIIHOCTI NPOAYKIII IPOEKTy iX HAWBHILMM BHMOTaM CIIO)KHBAUiB, SIKi
QHATITHKH TIOBHHHI [TOKJIACTH B OCHOBY CIIO)KHBYUX BIACTUBOCTEH MPOMYKIIii;

® XapaKTEPHCTHKA HACEICHHS, 1[0 IPOKUBAE B [[bOMY PaiOHi, OO YMCENbHICTh Ta
CKJIa.

I

—+ Emanu nposedenns oyino8aHHs

Ilepwuii  eman: yCTaHOBICHHS KiIBKICHOTO Ta SIKICHOTO —CKIIamy
HACEJICHHsI BIAMOBITHO 10 MAacIITadiB MPOCKTY

CyTHICTB:  BH3HAYAIOThCS BCI TPYNM  HACeNeHHs, SKUX Oe3locepeHbo  abo
OIOCEPE/IKOBAHO ~CTOCYEThCSA TPOEKT. JI0 TAKOro HAaceleHHs Halexkarh! O0CO0H, 110
MIPOXKUBAIOTh B PaifoHi I 3aTy4aloThCs 10 poOOTH Ha OyIIBHUIITBI UM eKCILTyaTalii 00’€kTa, a
TaKOXK YICHH 1X POJMH; poboya Cuiia, sIKy 3a1y4aloTh A MPOSKTHUX POOIT 3 iHIIMX MiCIlb;
JIFOJIM, B CIIOCOG1 KUTTSI IKMX BiZOYBArOTHCS 3MiHM BHACIIIOK peaizaiii MPOeKTy; CroKUBadi
HPOAYKLIT POEKTY

/lpyeuii eman: OLIHIOBaHHS IHTEPECIB HACEIICHHS MIPOCKTY

CyTHICTh: MPOBECTH CETMEHTYBAHHs, BU3HAYMTH IIIbOBI TPYIH HACEIEHHS, Ha
SKi CIPSMOBAHE MPOCKTHE DIIICHHs, BHSABHTH 3MIiHH, SKI MOXYTh BigOyTHCS B
couianpHii opraHizamii Ta crnoco0i KUTTS TPOSKTHOTO HACEJCHHS BHACHIIOK
peaiizamnii IPOeKTy.

BUSBNICHHA ePDYN HACeNeHHA 3d eMmHIYHOI0 xXapakmepucmuxorn >

HanexHicTh 10 MEBHOI CTHIYHOI TPyNH 3YMOBIIOE CKIam CIMEHHHX
TOCTOJIAPCTB, 3aIy9eHHs JKIHOK J0 CyCILIBHOTO BUPOOHHIITBA, KilbKiCTh
niteit y cim’i Toro

BUSAGIICHHA 2PV HACENIeHHSA 30 COYIANbHO-KYNbINYPHUM PIGHEM >

KynbTypHi TpamuIii IMIIaoThCs HE3MIHHUMH HMPOTATOM JKHUTTS 6araTbox
MOKOJIIHb YHACJIIOK HE3MIHHOCTi CepeloBHIa, B SKOMY IepeOyBae
CIUIBHOTA, OJHAK B yMOBaX COLIOKYJbTYPHHX IHHOBAlili Ha 3MiHY
CTabLIBHUM (hOPMaM i COLiaTbHUM CTPYKTYpPaM MPHXOJSTH HOBI

BUABNEHHS 2PYN HACENEHHS 30 0eMO2PapiuHuMU npoyecamu

T'nubuna nemorpadiuHuX JOCHIZKEHb KOIMBAETHCSA BiJl «CTATHCTUYHOTO
BUBYCHHS  HACENICHHS» 10  «BHBUCHHsS  JIOACBKUX  KOJEKTUBIBY.
EtHorpadiuHy cTpyKTypy HaceleHHs 3BHYaliHO aHANI3ylOTh 3a CTAaTTIO,
BIKOM, HAJIC)KHICTIO 110 MEBHOI eTHOrpadiyHOi IpyIH, CTAHOM 3JI0pOB’s,
pIBHEM OCBITH Ta TEPUTOPIaAIbLHUM PO3HOAITOM HACEICHHS

Puc. 7.8. OuiHIOBaHHS COLIAJILHOTO CEPEOBHUIIA TPOCKTY
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Tabmuit 7.3 — IHAUKaTOpU OLIHIOBAHHS aHAJI3Y COLIAIbHOTO CEPEOBHIIA TPOCKTY

ComianeHi

. [Toxaznuku
IHIUKATOPH
KinbKicTh HayKOBO-JOCTITHUIBKUX IEHTPIB Ta BHIIMX HaBYAIbHHX
) 3aKJ1a/1iB; KUIBKICTh CTY/JCHTIB Ha | THC. HACENCHHS; KUIBKICTh 3ai{HATOrO
CouianbHo- HACEJICHHs 3 BHIIOK OCBITOI, IO MPAILIOTh 3a (haxoM; YHCENbHICTh
E€KOHOMIYHA HAyKOBIIiB; KUIbKICTb IIPAlliBHUKIB, 3afHATHX y MaTepianbHOMY i
CTPYKTYypa HeMaTepiaTbHOMY BHPOOHUITBAX; CTPYKTypa HACENICHHS 3a piBHEM
KyMiBEIbHOI ~CIPOMOYKHOCTI, CEepeAHbOl 3apoOiTHOI mmath, 00csry
JIep>KaBHOT JOMIOMOTH 1 oTaii
UncenbHICTh TpANE3aTHOrO HACEleHHs B PETiOHI IPOEKTY, pPiBEHb
3aii . 06e3po0iITTS, CTPYKTYpa poOOYOi CHIIM 32 BIKOBOIO Ta CTATEBOIO O3HAKAMH,
AUHATICTE IUTMHHICT KaJpiB, KBami(ikalis BHPOOHMYMX POOITHMKIB, HasBHICTH
BaKaHCIH y pi3HUX NpodeciiiHuX rpymax, 3a 3MiCTOM Tpalli.
O06csir nepxkaBHOro (GiHAHCYBAaHHS 3aKJIa/liB OXOPOHH 370POB’sl; KIIBKICTh
JIiKapiB y pO3paxyHKy Ha | THC. HACEJICHHS; KUIbKICTh JIIKApHSIHUX JXKOK
OXOpOHa Ha | THC. HaceleHHs; BEJIMYNHA CMEPTHOCTI HACEICHHS; MPUPICT IUIONI
310pOB’st MPUMIILEHb 3aKJIaJiB OXOPOHU 3I0pOB’S; 00CAT yTpaT poOodoro yacy 3

IPUYUH HEMPALEe31aTHOCTI Ha IiJNPHEMCTBAX; YUCEIbHICTh HACENICHHS,
110 MAlOTh IPYIH 1HBAJIJHOCTI

Iluroma Bara cimeid, 10 MENIKAIOTh Yy NPHUBATHOMY CEKTOpi; YacTkKa
HACEJICHHS, [0 MPOXKUBAE y BIACHHUX XXUTIOBHX HPHMILIEHHSX; IIPUPICT
JKUTIIOBI YMOBH | BiIbHEX XKHTJIOBHX NPHMIIIEHb y HOBOOYZ0BAX; 00CAT NPHBATH30BAHUX
JKUTJIOBHX IPUMIIIEHB; IUIOIA JKHTJIOBUX NPUMIIICHB, IO NPUMAaJac Ha
OJIHYy 0CO0y

TIpupicT yMCeNnbHOCTI HACENEHHS PErioHy; MUHAMIKA 3MiHM YHCEIBHOCTI
HAceJIeHHs BiJMOBIIHO JI0 BIKOBHX TPYIT; TYCTOTa MPOKMBAHHS (KITBKICTh
,HCMOFpa(I)i‘lHi M.eI]_II(aHL[iI? Ha 1 KB. K.M.);MI'II/ITOMa Bara HacgneHHﬂ, .mohnpoxmBa'e B'
MmicTax, piBeHb ypOaHi3alii HaceleHHS perioHy; BIKOBI W eTHiuHi
MPOTIOPIIIT; CHIBBIAHOLICHHS CTaTel 3a BIKOBHUMH TpPyHaMH; CTPYKTypa
ciMeil, KITbKICTb CUpIT

IIOKa3HUKH

HasiBHiCTD [ifouMX TPOMAACHKHX OpraHisamiil (AiTOBUX, HpodeciiHuX,
CTHIYHUX, PENIriiHUX, MOJITUYHUX), YUCEIIbHICTh HACEICHHS, 3a/IisTHOTO
y LUX OpraHi3alisx; piBeHb CBOOOAM CIOBA; PIBEHb MPO30POCTi POOOTH
MiANPUEMCTB 1 3MCHINCHHS pIBHS TiHi3amil eKkOHOMIkW; obcsru
CYCHUIBHMX Ta TOCHOAAPCHKUX TNPOOJIEeM, 10 MaloTh PO3B’S3aHHS B
CYZIOBOMY IIOPSIIKY; KUIBKICTH 1 0OCsArM (iHAHCYBaHHS JepiKaBHHX Ta
[PUBATHUX [POTPaM PO3BHTKY CYCHIIbCTBA

I'pomancoke
JKUTTS

YucenbHICTh NpaliBHUKIB MPABOOXOPOHHUX OpPraHiB Ha | YOI PerioHy;
KUIBKICTh YYMHEHHX 3JI0YMHIB, y T.4. 33 CTYIEHEM TsKKOCTi; KIJIBKiCTh
PO3KPUTUX TPABOMOPYIICHb 1 3I0YMHIB, 00CATH (iHAHCYBaHHS Ha
npo(IaKTUKY TPABOIOPYIIEHb Y 3aKiaJax OCBITH, Ha IiIIPHEMCTBAX
TOIO; KUIBKICTh 0CI0, 3aCy/KEHMX 3a BYMHEHHS 3JI0YHMHIB; KUIBKICTh
oci0, M0 MarTh CyJUMOCTi; KUIBKICTH O0Ci0, II0 CTpPaXHAITh Ha
QJIKOTOJIbHY, HAPKOTHYHY, IICHXOTPOITHY 3aJICKHICTh

PiBenn
3JI0YUHHOCTI
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7.2 IPAKTUYHI 3ABJAHHSI TA CUTYALIi IO TEMM Ne7

CUTYANISA Nel

3aeoannsn. JJocnioumu Ha OCHOBI AKICHO20 AHANIZY BNIUE HUNCUEHABEOCHUX
PUBUKIE HaA NOMOYHY OBLILHICMb 20MENbHO20 KOMNIEKCY, SKUL NIAAHYEMbC
cmeopumu, a came: KOMepyitHuil pusux, pusux npudbymxoeocmi, Qinancosuti pusux,
PUHKOSBULL PUSUK, NOJTMUYHUL PUSUK, PUSUK YMPAMU MAlHA, OpeaHi3ayiuHull pusux,
MApKemuH208ULl PU3UK.

Posé’azanna

SIkicHMI aHaNi3 PU3HUKIB, IX NPUYMHM, HACHIOKM 1 CHOCOOM 3amoOiraHHS
pu3nKkaM HaBegeHO B Tabmuui 1. Y pa3i BIIMBY Ha [IiSUIBHICT TOTEIHLHOTO
KOMIUICKCY ~ BHUINE3raJaHUX  BHYTPINIHIX  PHU3UKIB  HAWOULIbII  e(EeKTHBHOIO
MOXXIMBICTIO YHUKHYTH HETQTHBHHMX HACHiAKIB a00 MOHM3UTH iX piBeHb € NpsiMi
yOpaBiiHCBKI [ii HAa MOXIMBI KEpOBAaHI YMHHUKM pHU3HUKY. HeoOxigHo
BUKOPUCTOBYBAaTH BHYTPIIIHI MOMJIUBI JKepena 3HIDKCHHS pusuky. OgHuM 3
OCHOBHUX JUKEpes MiHIMi3alil pU3MKy € IUTaHYBaHHS 1 MPOTHO3YBAaHHS isUIBHOCTI
rOTeNbHOTr0 KoMIuleKCy. EekTuBHe mianyBaHHs i IPOrHO3YBaHHS J1a€ MOXKJIUBICTD
TOTENEHOMY KOMIUIEKCY MependadyaT eKOHOMIUHI KOJMBAHHS Ta MPUCTOCYBATHCS JI0
HUX a00 JI0 3MiH KOH’IOHKTYPH PUHKY, ITOHM3UBIIM TaKHMM YHHOM DIBEHb PU3HKY.
Tomy po3poOienuii Oi3Hec-TUIaH HE TUIBKH Ja€ MOXJIMBICTH OTPHMAaHHS KPEIUTY,
arne 1 Oy/je BHKOpHCTaHH U po3pOOJIeHHs KOHIENIii BeneHHs Oi3Hecy. B mpomy
Oi3HeC-TUTaHI pPEeTeNbHO BIANPAIbOBAHO CTPATETilo BEAeHHsI Oi3Hecy, PO3TIITHYTO
MalOyTHII TIPOEKT 3 yciX OOKIiB — MapKeTHHTY, (piHAHCIB, BHPOOHHUOI JisUTBHOCTI I
in. KpiM Ttoro, po3poGieHuil Oi3Hec-TulaH € KEpyBaHHSIM Yy pOOOTI TOTEIBHOrO
KOMIUIEKCY, BiH MOJKE€ BHKOPHCTOBYBATHCSl I YUPABIiHHSA 1 SK I1HCTPYMEHT
MPOTHO3YBAHHSI PE3YJITATIB HOTO JisUTBHOCTI.

VY 1abmuni 1 HaBeIeHO OCHOBHI PH3HMKH, 3 SIKUMH 3iTKHETHCS TOTEIbHHI
komruieke «[lontaBchka canmba» Ha cranii QyHKuioHyBaHHs. [y OoTpUMaHHs
JOOpUX pe3yJIbTaTiB JisUIBHOCTI PO3POOJICHO HU3KY 3aXOJIB IOJ0 3HIKCHHS 1
BUKJIIOUCHHSI PU3HKIB.

Jlnst 301IbLIeHHS KUIBKOCTI CBOiX IOCTIHHUX KII€HTIB Oyae NpUALTATHCH
BEJIMKA yBara sIKOCTi 00CIyroByBaHHs, IIBUAKOCTI BUKOHAHHS 3aMOBJICHb. BBiuinBe
MOBOJKEHHS 3 KJIIEHTOM Ta CTBOPEHHS KOM(OPTHUX YMOB y TOTEIILHOMY KOMIUIEKCI
CIpaBUTh Ha KJIIEHTA MMO3UTHUBHE BPa)XEHHS. B CBOIO 4epry miJ BIUIMBOM MPUEMHUX
eMOLH BiJ BIANOYMHKY 30UIBIIYyETbCS BIPOTIAHICTH TOrO, IO KIIE€HT Hajali
HaJ[aBUTHU MEPEBary roTeIb-HOMY KOMILICKCOBI.

Jns  BUKIIOUeHHs TIepe0oiB B OpraHisamii IMOCTa4aHHS —ITiIIPUEMCTBA
MaTepialbHUMH  pecypcaMH  HEOOXIJHO  MpaloBaTH 3 IEepEeBIPECHUMH
rocrayajbHUKaMU, SIK1 BIJITOBIIaI0Th HEOOX1THMM BUMOTraM 3a SIKICTIO 1 IIHAMH.

Jnst Toro, mo0 YHHKHYTH BUHUKHEHHS PH3UKY BHUKOHAHHS T'OCIOJIAPCHKHX
KOHTPAKTIB, KEPIBHHK IiJIPHEMCTBAa IOBHHEH IIPH YKIaJaHHI TOCIOJApCHKUX
JIOTOBOPIB KePYBaTHCS BIAMOBITHIMH CTATTSMH 3aKOHO/IABUMX 1| HOPMaTUBHUX aKTIB,
PETYJIFOOYHX JIOTOBIPHI BIIHOCHHY IiIIPHEMIIIB 3 TOCTIOIAPIOOYUMHE CY0’ €KTaMH.
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OkpiM 1BOro, MpH YKIAJCHHI KOHTPAKTIB, OCOOJMBO Ha BEJIHKI CYyMH,
HEOOXiTHO 3  OCOOIMBOIO  PETENBHICTIO  aHANi3yBaTH  ILIATOCIIPOMOXKHICTB
nepen0dadyBaHUX MAapTHEPIB — SIK MOCTAYAIBHUKIB, TaK 1 CIOKUBAIB.

Jnst 3HMKEHHS PU3UKY MalHOBUX BTpaT HEOOXITHO 3aCTpaxyBaTH OCHOBHI
(hOHIM TOTENBEHOTO KOMILIEKCY, 1110 NpUAOaHi MiIPHEMCTBOM, MEPEAABIINA YAaCTHHY
BIJINOBIIAJIFHOCTI 3@ 3aXMCT MafHOBUX IHTEPECIB MiAMPUEMCTBA CTPAXOBill KOMIaHil.
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7.3 IHAUBIAYAJIbHI 3ABJAHHS

3asoannsn 1. Ineecmuyitinuii npoexm 30IUCHIOEMbCS 68 KPAiHi, 8 AKIl HAAGHULL
nesHutl deiyum xeanighikosanoi pobouoi cuiu. Y moti sce uac mae micye HaAOIUUOK
HEeKBANIPDIKOBAHOT poOOYOT cunu, wWo 6 CepeOHbOMY NO KpPAiHi OmpuMye auuie
nonosury — miei  3apobimHoi  naamu, Kompy nepedbauaemvcs  CHAAYYSAMuU
NPAYiBHUKAM, 3a0IAHUM Y peanizayii iHeecmuyiilHo20 Npoekmy, OCKIIbKU OCMAHHI
06y0yme  nionaoamu ni0 HOpMU 3aKOHY Npo MIHIMANbLHY 3apoOImHYy niamyi.
3apobimuna naama keanigikosanux npayienuxie y 0yoienuymsi — 2900 epH. 00.,
nexeanigixosanux — 1740 epn. 00. Cmanoapmuuii nepesionuti koegiyicum — 0,8.

OOrpyHTyliTe EKOHOMIUHY BapTiCTh KBali(ikoBaHOI W HekBai(ikoBaHOI
po6oU0T cuith, 1110 nependavaeThCs 3ayYUTH 10 pealtizallii iIHBECTUIIIHHOTO TPOEKTY.

3asoannsn 2. I[lnanyemocsi  cmeopumu  HOGe  RIONPUEMCMEBO,  SIKE
3aUMamumemvcs.  HAOAHHAM — NOCLye 3  po3pobnenns  0Oisnec-nianis.  Memoio
oisinbHOCMI € 0depaicants npubymky 6i0 nadanms nociye. Hebasicanumu nacriokamu
€ me, WO HAUMAMUL 8AMU NEPCOHAN BIOBONIKACMbCS HA BUKOHAHHI THWUUX pPOOIm
nosa eawtolo Qipmor, a makodc me, wjo iHmepecu CnispoOIMHUKI6 Qipmu, sKi
MOJHCYMb [ XOUYmMb AKHAUOIIbUWE 3aPOOUMU HA 6UKOHAHHI 3AMOGIEeHb, 3AX00AMb Y
cynepeuHicmo 3 iHmepecamu camoi Qipmu.

{00 3pobuTH AisTBHICTD MiANPHEMCTBA €(DEKTUBHOIO, HEOOXiTHO:

a) 3aJy4UTH JIMIIE By3bKHMX (DaxiBLIiB y raiy3i MapKeTHHrY, BUPOOHMITBA i
(hinaHciB, abu IXHI IHTEpecH HE TepEeTHHAIINCS,

0) mig 3arpo30r0 3BIILHEHHs 3a00pOHHUTH M TpaIfoBaTH Ha iHmN ¢Gipmu i
CIIUJIKYBATHCS OJIMH 3 OJIHUM;

B) TOOOIIATH 1M KOMIIEHCYBAaTH HEIOOACPKAaHUM JIOXiJ, SKIIO BOHHU
MPAIIOBATUMYTh TUIBKH Ha BaC;

I') Y KOKHOMY KOHKPETHOMY BHIAJKOBI YITKO PO3MOIUIITHMETE POOOTY «IIi[
MPOEKT» (3aMOBJICHHS) 1 CTABUTHMETE YacOBi i TPOIIOBI paMKH HOTO BUKOHAHHSL.

3aeoannsn 3. Ax eidomo, npumyun O0ianazoHy YApaeninHs y 6uensnoi
mamemamuynoi  opmynu  eupasue yuenuil I paiikynac. 3a ii  0onomoeoro
BUBHAUAECMbCA KIMBKICIb NOCAOOBUX 36 '5I3KI6!

n-1
”{2 +(n— 1)}, 0e n — Yucio nioaeziux.

Bioomo, wo npu xinekocmi nocadosux 36’s3xie, sika nepesuwye 1000, epyna
CMAe HeKepPOBAHOI.

Busnaute HaWOLIBITY KUTBKICTH MiUIETNIUX, sSKa MOXe OyTH B OJHOTO
KepiBHUKA.
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3aeoanns 4. Ilpoyec opeanizayii YnpaeiiHHs 6UMA2AE BUKOHAHHA KIIbKOX
NOCIIO0BHUX emanis, HaGeOeHUX HudIcye, ale He 8 MakKiil yepeogocmi. Pozcmagme ix y
8IpHILl NOCTIO08HOCMI:

a) TpyNyBaHHS BH/IB JISUIBHOCTI 3 OISy Ha MaKCHMallbHO e(eKkTHBHE
BUKOPUCTaHHS HassBHUX MaTepialbHUX 1 JIIOICHKUX PECypPCiB;

6) po3poOIIeHHS ITaHIB 1 HAPSIMIB poOOTH;

B) B3aEMOY3IO/DKCHHS TPyl d4epe3  MocaloBi
iH(opManiiiHoro 3a0e3Me4eHHS;

I') YCTaHOBJICHHS LIJICH MiANPUEMCTBA,

1) BUSIBJICHHS 1 kiacu(ikaiis BUIIB AISUTBHOCTI, HEOOXITHUX YIS 3MiHCHEHHS
I[UIaHIB Ta HANpsMiB poOoTH;

€) HaJaHHs KEPiBHUKOBI KOXHOI TPYNU MOBHOBA)XKEHb, HEOOXITHHMX s ii
MPOIYKTUBHOT pOOOTH.

3B'SI3KM  Ta CHCTEMa

3asoannsn 5. Husxcue HageOeHo cxemy noGHOBAMNMCEHb 000 NPUUHAMMS PileHb
V 6I00ini iHeecmuyiti okpemoeo nionpuemcmea. Hauanvnux 6i00iny ineecmuyiti
nIONOPAOKOBAHULL  20JI0BHOMY MeHedxceposi — npesudenmy komnauii. IImabui
MeHeddHcepu Marons 0COOIUSL NOBHOBANCEHHS. 8 OKPEeMUX NUMAHHSX, NO8 S3AHUX 3

OIANbHICMIO KOMNAHIT 8 YLIOM).

Jinstaka o
N Havanbnuk [ItabHuit .
TNPUHHATTS L .y IIpe3unent Pana nupexropis
. BiIiTy iHBeCTHIII MEHeDKep
pilIeHp
1. Kamitanbai T'onoBHwuii IIpuiimae pimeHHs .
o 3aTBepaKye Bei
BKJIQJICHHS: | YIIOBHOBaXKEHUI Oyxrantep 11010 OKPEMHUX BITPATIL 1O
3rigHo i3 BUPILTyBaTH BCi nepesipsic BUTPAT, sKe parH,
. S nepeBuiyoTs $10
3aTBEPIKECHUM MIUTaHHS BIANOBIAHICTh | HepeBHILy0TH $10 e
Or0mKeTOM BUTPAT OI0KETY THC. )
Cexkperap-
2. KanitansHi cKapOHUK 3aTBepmKye Bei 3aTBepmKye Bei
BKJIQJICHHS HE HOTOJUKYE CTATTI it BHUTPATH, 1110 BHUTPATH, 1[0
nependadeHi CyMH BHTpaT Juisi | nepeBuulyrors $1 | nepeuuryrors $5
O10/DKETOM 3aTBEP/KCHHS THC. THC.
pazoro IUPEKTOPIB
Vci HOBHOBaXXCHHS . .
o o . . Ipuiimae pimeHHs,
YroBHoBaxKeHM | MaioTh ronoBHuii |I[Ipuiimae pimenns,
3. [Iponax . . . SIKIIO CyMa
. | BupimyBaru Bci Oyxranrep i SIKIITO CyMa
HepyXOMOCTi nepesuitye $100
ITUTAHHS cekperap- nepesuurye $5 tuc. I
CKapOHHK )
Cexkperap-
o cKapOHHK . |TIpuiimae pinieHHs
4. Ilpunbanus | YIIOBHOBa)XXCHUH P . .| YnoBHOBaxeHHit P p ’
. v . . |moromkye craTTi it . . SKILO CyMa
JneHsi i BHpIIIyBaTH BCi BHUPIIIYBaTH BCi
. CYMH BUTpAT s nepesurye $50
MIATEHTHI yroJIu ITUTAHHS ITUTAHHS
3aTBEP/KCHHS THC.
panoro IUPEKTOPIB

3HaliliTh HEeNpaBUIbHE 3aCTOCYBAHHS MPUHIIMIIIB CTPYKTYPU OpraHizamii B Liit

KOMIIaHii.
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3aeoannsa 6. Bu oobupacme KepisHukie 6i00inie 3azomisens, upobHUYMEA,
30ymy, ¢inancie i kaopis.

SIki kpuTepii 7000py 3BHUAITHO BUKOPHCTOBYIOTh Ha ITiIIPHEMCTBI:

a) npodeciitHuii 1oCBi;

6) ocBity;

B) 3HAHHS MOBH;

I') HasBHICTB 3B’SI3KIB;

1) yMIHHS K€pyBaTU aBTOMOOLIEM;

€) KOMYHIKaOelbHICTh;

K) 3IaTHICTB JI0 JIOTIYHOTO aHATI3Y;

3) YECHICTb.

198



7.4 TECTOBI 3ABHAHHA JJJIA 3AKPIIIJIEHHA TEMU

TA CAMOKOHTPOJIIO 3HAHb

1. Jas akTuBizanii a60 cTpuMyBaHHS iHBeCTHHIHOTO MONMHUTY JAep:KaBa
MO’Ke BHKOPHCTOBYBATH TpaauliiiHi, BiAmpanmboBaHi CBiTOBOI NPAKTHKOIO
METO/IM:

a) (ickaIbHy MONITHUKY;

6) MOHETapHY MOJITHUKY;

B) IHBECTULIHY NOJITHKY;

T) YPAAOBY MOJNITHKY;

1) CBITOBY TOJIITHKY.

2. Yci po3paxyHKH no iHBeCTHIISIM i PO3MOIii aCHTHYBAaHb 32 HAPSIMAMU
i MiHicTepcTBaMu, BiToMcTBaMu 31iliCHIOIOTH P GOpMYyBaHHI:

a) Iep>KaBHOTO IIaHy COLiaIbHO-eKOHOMIUYHOTO PO3BUTKY YKpaiHu;

0) Jlep»aBHOTO OIOJIKETY;

B) LIbOBHUX (DOH/IIB,

I') MiCIIeBHX OIOJ[KETIB;

1) yCl BIAMOBI/Ti IPaBUIIbHI.

3. Jns npiopuTeTHHX 00'eKTiB iHBecTyBaHHA Yy couiaabHiii cdepi
nependavaerbes Taki Gopmu iHBecTYBaHHS — Y BUIVISI:

a) OFOJUKETHUX aCUTHYBaHb;

0) Iep>kaBHOTO KPEUTY;

B) OCOOMCTHX IHBECTHIIIN;

I') MDDKHAPOJHUX TIPOTPaM.

4. InBecTHLiliHA MOJTITHKA IeP:KaBH 3/AilICHIOETHCS Yepe3 MeXaHi3M:
a) (hiHAHCOBOT'O PUHKY;

0) JepKaBHOTO PETYIIIOBAHHS;

B) IHBECTHUIITHOT KOMICil];

T') ITOJIATKOBOI MOJTITHKH.

5. YnpaBaiHas Aep:KaBHUMH iHBEeCTHIISIMU 3TiliCHIOETHCSI:

a) 3araJbHOJICP)KAaBHUMH Ta MiCLICBUMH OpraHaMH JICP)KaBHOI BIIA/IN;
0) crieriagTbHUMU KOMICISIMH;

B) IPE3UJCHTOM YKpaiHU;

T) yci BIANOBI/I TPaBUIIBHI.

6. Ski 3 HaBeneHHX (aKTOPiB 3HMKYIOTh IHBeCTHUINHY JisVIbHICTHL
MiANPUEMCTB:

a) 3pOCTaHHsI CXMWJILHOCTI JI0 HAKOTTHYCHHS;

0) 3pOCTaHHS CTaBKH IIPOLICHTA Ha (IHAHCOBOMY PHHKY;

B) 3HIDKCHHS TE€MIIB 1HIIALIT;
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T') 3HIDKEHHS HOPMH JIIKBITHOCTI ITO3UKOBOTO KamiTamy?
7. Jo sikoro i3 3a3HaYeHUX BUAIB iHBecTHWIill c¢J1ij BiaHecTH BKJIAaJaHHSA

KOIITIiB y MAT0OTOBKY Ta MepemiIroToBKy KaapiB:

a) OMoCepeIKOBaHi;

6) dinancosi,

B) IHHOBAIIiiiHI;

T') 710 )KOJHOTO 3 HaBEACHNX?

8. MeTo10 iHCTHTYilHHOTO aHATi3y MPOEKTIB €:

a) BU3HAUCHHS BIUIMBY 30BHIIIHIX ()aKTOPIB HA IPOEKT;

0) BU3HAYCHHS BIUIMBY BHYTPIIIHIX (haKTOPIB HA MPOEKT;

B) OIIHKA TEXHOJIOT1YHOT Ta YNPaBJIiHCHKOT YACTHHU IIPOEKTY;
T') yci BiIOBI/Ii IPaBUIIBHI;

) IPaBIJIBHI BIAIOBI/I a) i 0).

9. Jlo 3aBaaHb iHCTHTYLi{HOT0 aHAJII3y HE HAJIEKATh:
a) aHaJi3 MOJIITUYHOI Opi€HTAIii Ta MAKPOSKOHOMIYHOT TTOITHKU YPSIIY;
0) 3IaTHICTH YNPaBIIHCHKOI KOMaHAW 3MIHIOBATH NMPOEKTHI YMOBH MakKpo- i

MIKpOCepeJOBHII IPOCKTY;

B) JIIarHOCTMKA OpraHi3aliiiHOT CTPYKTypH MiJNPHEMCTBA, IO 3/AiHCHIOE

MPOEKT, 1 Mipa ii BiIIOBITHOCTI JOCATHEHHIO PE3yJIbTATIB;

T') aHaJi3 y3ro/KeHOCTI IiNei MpOoeKTy 3 iHTepecaMu HOro yJacHHKIB;
JI) OL[IHIOBaHHS PIBHS MEHEIXKMEHTY IPOEKTY Ta BU3HAUEHHS IapaMeTpiB Horo

ycmimHoi peasizanii.

10. SAxuii koedinieHT BUKOPHUCTOBYETHCS /IJIs1 OLIHIOBAHHSI opraHizaniiinoi

CTPYKTYPH NPOEKTY:

METH;

a) palioHaJILHOCTI BUPOOHNYOT CTPYKTYpH;

0) omepaTUBHOCTI OpPraHi3aliiHOl CTPYKTYPH;

B) FOMEOCTATHYHOCTI OpraHi3aliiiHol CTPYKTYpH;
T') HAAIHOCTI OpTaHizaliifHOl CTPYKTYPH;

1) eTaCTUYHICTh OpraHi3alliifHol CTpyKTypu?

11. HapjiinicTp Ta epeKTHBHICTH yNIPaBJIiHCHKOI CHCTEMH MPOEKTY — Le:
a) 3[1aTHICTh CUCTEMH YIIPaBIiHHS (QYHKIIOHYBATH BiAMOBITHO 10 BH3HAYEHOI

0) BYAaCHO pearyBaTH Ha BIIXWIECHHS Ta BHOCHUTH KOPEKTHBH B TEPMiHH, IO

HaJal0Th MOXKJIUBICTh CHCTEMH AOCATATH PO3PAaXyHKOBUX PE3YJIBTATIB;

B) KiNIbKICTh YNPABIiHCHKUX 30BHILIHIX Ta BHYTPIIIHIX 3B’SI3KiB;
T) yci BiANOBiI MPaBUIIbHI.
) IpaBHJIbHI BiAMOBIii a) Ta 0).

12. SIki 3 HHJKYeHaBeleHMX MeTOAIB He HAJIeKATh /0 iHCTPyMeHTapiio

iHcTHTYUilHOTO aHaTi3y:

a) OIKMCOBI MOJIEI, SIKi BU3HAYAIOTh B3a€EMO3B'I3KH MIXK KiJIbKOMa 3MIHHUMHU;
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0) MoJteITi MPUNHHATTS PillieHb;

B) METOM €KCIEPTHHX OL[IHIOBaHb;

T') METOJIM HMOBIPHOT'O MaTEMaTHYHOTO MO/ICTTFOBAHHS,
1) METOJTU CUTYAIiHHOTO aHaJIi3y.

13. OcHOBHUMHU eJleMeHTaMH iHCTUTYIIiHOTO aHATI3Y €:

a) OIIIHKA MOXJIMBOCTI BIUIMBY A€PKaBHOI MOJITHKU Ha pealli3alilo IPOEKTY;

6) XapaxkTepHCTHKa IPHPOLHO-COLIaIbHOIO CEpeOBHINA, B SKOMYy Oyne
peaiizyBaTUCS IPOEKT;

B) OI[iHKAa BIUIMBY Ha IPOEKT pIBHSA TiHI3alil €KOHOMIKH, MOHOMOJi3awii
PHHKIB, PiBHS KOPYIILIT;

I) CTBOPEHHS CTPYKTYPH YIPAaBIiHHS IIPOEKTy, IO J03BOJISIE BpaxyBaTH
iHTepecH HOro 3aCHOBHUKA;

1) 1001I0BaHHS IHTEPECiB PO3POOHUKIB ITPOEKTY.

14. Anaui3 opraHi3auiiiHoi CTPYKTYpH KOMIaHii, ika BHKOHY€ IIPOEKT,
nepeadayvae:

a) OLIHKY BIIMOBIAHOCTI THITy OpraHi3aliiHOI CTPYKTYpH BUMOTaM peajtizarii
MIPOEKTY;

0) OLIIHKY HOPMATHBHOT'O 3a0€3MCUCHHS,;

B) BM3HAYCHHS BIAMOBITHOCTI KBami(ikallii Ta JOCBIy KEpiBHUIITBA KOMIIAHIT
BHUMOTaM IIPOEKTY;

T') OLIHKY palioHaabHOCTI iH(GOpMaNifHUX TOTOKIB;

1) OLIHKY MOXIHMBOCTI Iepepo3noniny (yHKUiH i 3aBAaHb MIX yJaCHUKAMHU
IPOEKTY.

15. OcHOBHUMU 3aBJaHHSAMH iHCTUTYLII{HOT0 aHATI3 MPOEKTY €:

a) BUKOPHCTOBY€ HE(IHAHCOBI XapaKTEPUCTHKH HPOEKTY s BU3HAYCHHS
piBHS HOTO MIPUBAOIMBOCTI,

0) aHaIi3 NOJITHYHOI Opi€HTALil Ta MAKPOEKOHOMIYHOT MOJIITHKH YPSIILy;

B) [03BOJISI€ BHM3HAYMTH CTYIMiHb BIUIMBY 30BHIIIHBOTO CEPEIOBHUINA Ha
MOJKJIMBICTB YCIIIIHOT peaizalii IpoeKTy;

T') BU3HAYA€ BIUIMB IHCTUTYTIB PUHKOBOT €KOHOMIKH Ha Peai3alliio MPOeKTy.

16. SAxmii koedinmieHT BimoOpaikae KinbKicTh HepeanizoBaHHX 4H
HEBHMKOHAHHUX YNPAaBJiHCHKHX pPillleHb:

a) HaJIIITHOCTI OpraHi3aIliitHOl CTPYKTYpH;

0) omepaTHBHOCTI OpraHizaliiHoI CTPYKTYPH;

B) PalliOHAJILHOCTI OpraHizaliiHol CTPYKTYpH;

T') THyYKOCTi TOCIIOapCHKOI CTPYKTYpPH;

) THYYKOCT1 OpraHi3auiifHoi CTpyKTypH.

17. IncTutyuilinmii aHami3 MPOEeKTY BKJIIOYAE OUIHKY BIUIMBY BHYTPIilTHiX
(akTopiB, y MeKax SIKOr0 MPOBOJSATH:
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a) OIIHKY SIKOCTI MEHEKMEHTY, 3Mi0HOCTeil KepiBHMITBA Ta OpraHizarii
YCHIIIHO peali3yBaTH MPOCKT;

0) po3poOJICHHS peKOMEHIAMIN 0 MiABUIICHHS ¢(EKTUBHOCTI MEHEIKMEHTY
MPOEKTY i MPUAHATTS PErIaMEeHTOBAHUX Ta ONPAIlbOBAHHUX YIPABIIHCHKHUX PillICHB;

B) pO3pOOJIECHHS TEXHIUHOT JOIIOMOTH Y MiATOTOBLI Ta peaizamii IpoeKTy;

I') OL[IHKH CHCTEMHU CTUMYJIIOBaHHS, MOTHBAIIT Ta 30yTY.

18. MeTonamu KiTbKiCHUX OHIHOK B iHCTHTYHiifHOMY aHaJIi3i €:
a) 3aCTOCYBaHHS OIIMCOBHUX MOJICIICH;

0) reoMeTpHYHi Ta NPOCTOPOBI MOJIEIT;

B) TEXHIUHI MOJIEJIi;

I') arperoBaHi MaTeMaTH4YHi MOJIEII.

19. MeTonamu sikicHUX OL[iHOK B iHCTUTYUiliHOMY aHAaJIi3i €:
a) 3aCTOCYBaHHS OIMCOBHUX MOJIEIICH;

0) eKCIepTHUX OLIHOK;

B) METOJI IOPIBHSIHHS OTPUMAHUX Pe3yJIbTATIB;

) CUTYyalliiiHi METOTH.

20. IIpn anaizi 30BHimHIX dakTOpiB peanizauii NPoeKTy PpoO3rIsAAAI0TH:
a) IPaBoOBi I MONITHYHI YMOBH peaizalii IpoexTy;

0) omiHKa PiBHSI MEHEDKMEHTY iHBECTOPIB IPOCKTY;

B) OLIIHKA JIeP>KaBHOI IOJIITUKY 3 IUTaHb iIHBECTYBAHHS Ta ONOJATKYBaHHS;
T') aHaJi3 TPYAOBOTO MOTEHLIAIY, SIKUH IITAHYETHCS 3ay9UTH 0 IPOCKTY.

21. SAxnii koedimieHT XapakTepu3ye piBeHb HeHTpaTi3auii ynpaBJainHs:
a) palliOHaIBHOCTI OpraHi3auii BUPOOHUIITBA;

0) INIMHHOCTI,;

B) KEPOBAHOCTI OpraHi3aliifHOT CTPYKTypH;

') THyYKOCTI BUPOOHHYOI CTPYKTYPH.

22. MeTo10 coliaibHOTO aHATI3Y €:

a) BU3HAUCHHSI IPUIHATHOCTI BapiaHTa MPOEKTY 3 HOIJISAY KOPHCTYBAYiB;

0) BU3HAUCHHS MNPUIHATHOCTI BapiaHTa MPOEKTY 3 TOINISAY HACENCHHS
perioHy, e 3MIHCHIOETBCS TIPOEKT;

B) PO3POOJICHHS CTpaTerii 3ay4eHHs HaCeJICHHS 10 MiITPUMKH IPOCSKTY;

T') TIOJIIMIIICHHS COIIaJIbHOTO CEPE/IOBHIIA ITPOCKTY;

IT) yci BIAMIOBI/Ii TPaBUIIBHI;

€) MpaBWIIbHI BiANOBIii 0) 1 B).

23. Cy6’ekTamMu Aep:KaBHOT0 PeryJIOBAHHS €KOHOMIKH €:
a) colialibHI TPy,

6) HaiiMaHi NPaIiBHUKHY;

B) BJIACHUKH IiAIPUEMCTB;

T) yci BIANOBI/I TPaBUIIBHI.
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24. BuzHayeHHsI BiINOBITHOCTI MeTH NPOEKTY couiajibHiil opieHTanii Ta
32/I0BOJICHHIO TOTped HaceJleHHs Periony, B SIKOMY BiH peaji3oByBaTHMeTbCsl,
NMPOBOAUTHCH HA CTail:

a) pO3pOOIIEHHS KOHLENIIT IPOCKTY;

6) po3poOIICHHS IPOEKTY;

B) imeHTU}IKALI] IPOCKTY;

r) peanizanii IpoexTy;

) EKCIIEPTU3HU TIPOCKTY;

€) MiICyMKOBOT'O OILIiHIOBAHHS IIPOEKTY.

25. ConianbHa NpUBaGIMBICTh NPOEKTY BU3HAYAETHCS 3 IMO3HILII:
a) KOPUCTYBaYiB MPOCKTY;

0) HaceNeHHs PErioHy, B IKOMY peai3y€eThbCs IPOEKT;

B) MOJIINIIEHHS COLIAIILHOTO CEPEIOBHUIA IIPOCKTY;

T) yci BiINOBizI MPaBUIIbHI.

26. MeHeqsKkep NPOEKTy He IOBMHEH BUKOHYBATH TaKi QyHKIIi:

a) BHOIp MPOEKTYBAIBHUKIB 1 MIAPSIINKIB IEPEIITPOCKTHUX POOIT;

0) CTBOpEHHSI KOMaH ! MPOEKTY Ta KOOPIUHALIS 11 TisTTLHOCTI,

B) JiarHOCTHKA OpTraHi3aliifHOl CTPYyKTypH OpraHi3alil, sika BUKOHY€ IIPOCKT;
T') eKcIiepTr3a nepeaineHTuGiKamiifHuX JOCTiIKEeHb;

27. IlpoBeeHHsI cOMaATBHOI0 AHAJI3Y MPOEKTY:

a) 000B'sI3KOBE JIJIsl BCIX TIPOCKTIB,

0) HeoOXiHe [T BU3HAYCHHS (PIHAHCOBOTO PE3YJIbTaTy MPOCKTY;
B) JIO3BOJISIE BU3HAYUTH €KOHOMIUHY €(DEKTUBHICTH MPOEKTY;

T') I03BOJISIE BUBHAYUTH €KOHOMIUHY TIPUBA0IINBICTh MPOCKTY;

) TIOYMHAETHCS Ha CTAMIi MIATOTOBKH IPOEKTY.

28. He HaJieskaTh 10 KOMIIOHEHTIB COLiaIbHOTO aHATI3Y:

a) OLHKA HACEJNEHHs, sIKe MPOXKMUBAE€ B 30HI peasi3alil MPOEKTy, 3 HOIIALY
neMorpaivHuX 1 COLIOKYJIBTYPHUX 0COOIUBOCTEH;

0) OLiHKa YMOB IPOXXMBAHHS, 3aMHATOCTI, BIAMNOYMHKY Ta BCTaHOBJICHHS
CTYyIEHs BIUIMBY MPOCKTY Ha Iii ITapaMeTpH;

B) BH3HAYCHHS pIBHSA aJIeKBaTHOCTI MPOEKTY KyJIbTypl Ta oOpraHizamii
HaCeJIeHHsI B paiiloHi HOTo peaizallii;

T) po3poOJeHHs cTpaTerii 3a0e3neueH sl MiITPUMKN TPOEKTY Ha BCIX CTaisxX
MATOTOBKY, peaizaiii Ta eKcIuTyaTarii 3 00Ky HaceleHHS perioHy;

1) PO3pOOJICHHST 3aXOJiB, IO CIPUSIOTH MiJBHUIICHHIO PIBHS JOXOJIB Hace-
JICHHS TIPOEKTY.

29. OuinoBaHHS COLMiaTbHUX HACTIIKIB MPOEKTY 3AiliCHIOETHCSI:
a) y4aCHUKAMH MPOCKTY;

0) HAaCeJICHHSIM KpaTHU TIPOEKTY;

B) aHAJITHKAMH, 110 PO3POOIISIOTH TIPOEKT;
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T') yci BiIIOBi/Ii PaBUIIBHI.

30. BuszHaueHHsI NPHITHATHOCTI NPOEKTY 3 MONJSAAY eTHiYHO-IeMo-
rpagiuHoi Ta coniaIbHO - eKOHOMIYHOI cCHUTyaNii 3AiliCHIOETHCSI HA CTail:

a) nepeaieHTH(IKaIIT TPOCKTY.

0) inenTHdiKaLil IPOEKTY;

B) HiITOTOBKU IIPOEKTY;

I') IETAILHOTO aHAaJi3y MPOEKTY;

1) pO3pOOJICHHS IIPOEKTY.

31. BusiBnenHsi Bcix 3aiHTepecoBaHUX 0ci0, 3a;1y4yeHHs iX 10 MiATOTOBKHU
NMPOeKTHUX PpillleHb, Y3ro/KeHHs /Aili BHKOHABLIB NMPOEKTY 3AiliICHIOETHCS Ha
crajii:

a) rmepenieHTU(IKaIlT TPOCKTY.

0) ineHTu(iKamii IPOeKTy;

B) MiATOTOBKH MPOEKTY;

T') IeTaIbHOTO aHANI3y IPOEKTY;

1) po3pOOJICHHS TIPOCKTY.

32. IndopMyBaHHSI HaceJleHHS MPO BCi MNO3UTHBHI Ta HeraTUBHI coliaabHi
3MiHH, TOB'sI3aHi 3 MPOEKTOM, BUBYEHHSI T'POMA/ICHKOI TYMKH Ta NPOBEIECHHS
MOHITOPHMHIY 3MiH y conioJioriuniii cepi mpoekTy 3ailicHIO€ETBCH Ha cTaii:

a) BUPOOHHUYOT eKCILTyaTallil IPOEKTY;

0) inenTHdiKaLii IPOEKTY;

B) HirOTOBKU IIPOEKTY;

T') I€TAILHOTO aHaJi3y MIPOEKTY;

1) pO3pOOJICHHS POCKTY.

33. YyacTth MemIKaHIIiB perioHy B MPOEKTi Mo:Ke OyTH MpeACTaBJIeHA Y
Takux gopmax:

a) MOHITOPUHT peati3alii NpoekTy;

0) MiATOTOBKA 1 peaizallis IPOeKTY;

B) y4acTh y KOHCYJbTAIliSIX 3 HA/TaHHS (iHAHCOBHX BKJIA/ICHb;

r) (hopMyBaHHsI HOBOI COIiaJIbHOI CHCTEMU;

I1) CHpUSHHS TOJIMIICHHIO ETHIYHO-IeMOrpagiqHuX 1 COIIOKYJIbTYPHUX
XapaKTEePUCTHUK PETioHY.

34. Jlo inqukaTopiB neMorpagiuyHux npoueciB He HAJIEKATh:
a) Mirpailisi HaCeJICHHS;

0) CKOPOYCHHS YUCEIBHOCTI HACEIICHHS,

B) OUYiKyBaHa TPUBANICTh KUTTS HACCIICHHS,;

I') KUIBKICTh 3aHHATHX;

) CepeAiHill piBeHb JOXOLY B PO3PAXyHKY Ha OJHY JIIOAUHY.
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35. ¥V couniasibHOMY aHaJi3i BHKOPHCTOBYIOTbCS H aHAJMI3yIOTbCsl Taki
TMOKA3HUKH 3aliHATOCTI HaceJIeHHs periony:

a) YUCENBHICTh NPALeBIAITOBAaHNX NPAL[IBHUKIB;

0) piBeHb 6E3p0O0ITTS;

B) CTPYKTypa po0O0o4oi CHiIN 3a BIKOBHMH Ta CTATEBUMH O3HAKaMHU;

I') KUIBKICTh BIHCHKOBOCITYKOOBIIIB,

) yci BIMOBII MPaBUIIBHI.

36. Ilpunnunamu ¢popMyBaHHsI OpraHizauiiiHol CTPYKTYpPH NMPOEKTY €:
a) NPUHIMN PiBHS HOBHOBA)XEHD;

0) mpuHIKIT a0COTIOTHOT BiIOBIAILHOCTI;

B) NMPUHIIMIT BIIKPUTOTO 3MaraHHs;

I') IPUHLHUIT BU3HAYCHHS PAMOK POOOTH.

37. IlpuHIUNIIaMH KaJAPOBOro 3a0e3MevyeHHsI MPOEKTY €:
a) MPUHLUT PiBHS TTOBHOBAYKEHD,

0) MPHUHITUT a0COTIOTHOT BiIMOBIIABHOCTI;

B) NPUHIMII BiJKPUTOIO 3MaraHHs;

T') IPUHIUI BU3HAUYEHHS PAMOK pOOOTH.

38. Kirto4oBi (pakTopn BHYTPIiIIHBOI0 CepeI0BHINA MPOEKTY €:
a) iarHOCTHKA TPYAOBUX PECypPCiB;

6) mpouec NPUHHATTSA PillICHB,

B) cHCTEMa CTHMYJIIB i MOTHBAIIIT;

I) yci BiANOBiA MpaBUIIbHI.

39. MeT010 OLiHIOBAHHS COL[iATLHOTO CEPeI0BUILA MPOEKTY €:

a) OLIHIOBAHHS CHOCOOY 1 pIBHS JKHUTTS HACENICHHSA, a TaKOX COLIAJIBbHOT
CTPYKTYPH CYCITLIBCTBA;

0) ouiHKa BIJNOBIIHOCTI BHUMOIaM CIOXHMBa4iB MPOJIYKLII TMPOEKTY IX
HaWBHUIIMM BUMOTaM, sIKi aHAJIITUKH TIOBHHHI TIOKJIACTH B OCHOBY TPOCKTY;

B) XapaKTEpHCTHKa HACeJIeHHs, [I0 NPOXXWBa€ B [bOMY paiioHi, HOro
YHCEBbHICTh Ta CKJIAJ;

) yCi BIMOBI/Ti IPaBUIIBHI.

40. Ha sikiii ¢a3i »KMTTEBOro LMKJIY NPOEKTY 31iliCHIOETbCS 30MpaHHsd,
aHaugi3 iHgopmanii momo AemorpagiuHOoro Ta couniaJbHO-eKOHOMIYHOIO
CTAHOBHUIA TepPUTOPii NpPOeKTy, BCTAHOBJEHHS WiNLOBUX Ipyn (eTHIYHHUX,
comiaJbHHUX), 3’fiCyBaHHA iX crnenuiYHAX 0CcOOIMBOCTell 3a Ppi3HUMH
napaMeTpaMu i BHM3HAYEHHS MOXKJIMBOCTeil IOJINIIEHHS COLiaJIbLHOIO
cepeIoBHUIIA 3aBAAKH MPOEKTY:

a) Ha (asi inenTudikanii IpoeKTy;

0) Ha (a3l po3poOICHHS MTPOCKTY;

B) Ha (a3l eKCIIePTU3HU IPOEKTY;

r) Ha (ha3i meperoBopiB MPOeKTy?
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KOHTPOJIbHI ITUTAHHA /IO TEMU Ne7

1. Hazeimb ck1adosi iHcmumyyitiHo2o anaisy.

2. Vkaoicime  Haueaxcausiui - pakmopu 308HIUHbO20  CePedosuwd, o
6RAUBAIOMb HA NPOEKN.

3. Ak oyiHumu cmyniHb 6nau8y 306HIWHIX (YAKMOopie Ha yCniwHicmb
peanizayii npoexmy?

4. Busnaume gpaxmopu 6HympiuiHb020 0Mo4eHHs NPOeKny.

5. Aki ocHosHI xapakmepucmuky op2aHizayitl, KOMpi 6niuearoms Ha YCniuHy
peanizayiio npoexmy?

6. ki kpumepii 6i0bopy opeanizayitl, wo 6pamumyms y4acms y npoekmi, 3
MOUKU 30pYy IHCMUMYYiliHo20 ananizy?

7. Ake npusHnaueHHs coyianbHO20 aHani3y npoekmy?

8. Haszeimb munu npoexmie, Onsl SAKUX OYIHKA COYIANIbHO20 ACHEKMmY €
0008'43K06010.

9. Hasgimb 0cHOBHI CKIA008I cOYianbH020 cepedosuya npoeKmy.

10. Aky ponw gidiepac coyionoe Ha pisHux cmaoisx nio2omoexku ma peanizayii
npoexmy?

11. Axi ocnoeni xapaxmepucmuxu cnocoby ma pigHs JIcumms HaceleHHs |
SAKOI0 MipOI0 80HU MAOMb OYMU 8PAX06AHT NPU pO3POOIEeHHI npoekmy?

12. Hazeimb cknadosi emuooemocpagivHoi Xxapaxmepucmuxu HaceleHHs.

13. Ak nooonamu  mpyOHOWi  KiIbKICHO20 — OYIHIOBAHHA — COYIANbHUX
pesyrbmamie npoexmy?

14. Hagsedimb memoou niosuujenns coyiaibHoi akmueHOCmi HacelenHs?

15. Hazeimos modciugi coyianvhi Haciioku npoexmy Oyoienuymeda ueuoKicHol
asmomazicmpali.
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Tema 8. @inaucosurt ma eKOHOMIYHUU  aHAII3
IHBECMUYITIHO20 NPOEKNLY

3micToBi mMUTAHHS BUBYEeHHs TeMH: Mera Ta 3aBaaHHA (IHAHCOBOTO
ananizy. Ouinka ¢iHaHcoBOro crany i ()iHAaHCOBHMX pe3yJbTATIB AiSUIBHOCTI (GipMH.
MeTo00TiUHI MIX0AW Ta IHCTPYMEHTapiii mpoBeneHHS (iHAHCOBOTO aHAIi3y
MPOEKTIB. 3MICT OCHOBHUX (PIHAHCOBHX JIOKYMEHTIB 3a mpoekToMm. JDkepena
(hiHaHCYBaHHS ¥ po3paxyHOK OIOKETy HpoekTy. OnTumizallisi CTpYKTypH KarliTary
s peamizanii mpoekty. Etamu crparerii ¢opMyBaHHS I1HBECTHLIHHUX pecypciB
mianpuemMcTBa. MeTa 1 3aBIaHHS EKOHOMIYHOro anamizy. OIlliHKa eKOHOMIYHOT
IIPUBAOIMBOCTI MPOEKTY. BIU3HAUCHHS €KOHOMIYHOI BapTOCTi POEKTy. DopMyBaHHS
(hiHaHCOBOT 1 €KOHOMIYHOI MTAPUTETHOI I[IHA EKCTIOPTY Ta iMropTy. OIliHKa BIUTUBY
MPOEKTY Ha eKOHOMIKY KpaiHu. Tunu mo6iuHuX eeKTiB 1 IX HaCTiaKH.

8.1 OpranxizaniiiHo-MeT010/10TiYHI cCXeMH BUBYEHHSI TeMHU 8

OcHoBHa TepMiHOJIOTif

Ipozcno3 zpowiosux nomokie 3a npoekmom — TUIAHOBHU TOKYMEHT, SKHii
BijoOpakae HAAXO/KEHHSI TPOLIOBHX KOIUTIB Ta iX BHUTPATH, IO BUHUKAIOTH Y
pe3ynbpTari peamizamii MPOEKTy; pO3POOISEThCS sl BU3HAUCHHS MOXKIHUBOCTI
3a0e31e4YeHHs IPOSKTHUX BUTPAT MPOTATOM HOr0 )KUTTEBOTO LIUKITY.

Cepeonvo3earicena sapmicms Kanimaiy npoekmy — piBeHb TOXITHOCTI, SKHA
Ma€ NMPUHOCUTH 1HBECTHLIHHUN NIPOEKT, 11100 MOXHa OyJIo 3a0€3MeUUTH OTPUMAaHHS
BCIMa KaTeropisMH iHBECTOPIB JOXOJY, aHAJOTIYHOTO TOMY, KOTPHH BOHH MOTIJHU O
OTpPHUMATH BiJl aIbTEPHATHBHOTO BKJIA/ICHHS KOIITIB 3 THM K€ PIBHEM PH3HKY.

Dinancysannsa npoekmy — Tpolec 3a0e3NCUCHHS NPOEKTY pecypcaMu, 0
CKJIaNy SKUX BXOJTH HE JIMIIE I'POIIOBI KOWITH, aje W BUPaKeHI B TIPOIIOBOMY
eKBIBJIEHTI iHII iHBECTHLII, 30KpeMa OCHOBHI Ta 00IroBi KOIITH, MaifHOBI IpaBa i
HeMatepiajabHi aKTHBHU TOLIO.

Exonomiuna egexkmuenicmv npoekmy — BinoOpakae OLIHKY IPOCKTY 3
HOIJIAAy BHUKOPUCTaHHS CYCHUIBHHX pecypciB KpaiHHM 3 MHO3ULIH yTpadeHoi
MOXIIMBOCTI iX 3aCTOCYBaHHSI.

Imnopmuuii napumem — €KBIBaJIGHT IIHU CBITOBOTO PHUHKY, BUPaKEHUIl y
HaI[lOHAJIbHIN BaJIIOTI.

Tinvosa yina mosapy (pecypcy) — cycumilibHa OIliHKa TPOIYKTy abo pecypcy,
sIKa pO3paxoBaHa 3a JIOTIOMOTOI0 TPAaHUYHHX BUTPAT PECypCiB UM TOBapy, abo yepes
€KBIBAJICHT CBITOBHMX IIiH, allbTEPHATHBHOI BapTOCTI pecypciB, BUTpPAdYCHUX Ha
BUPOOHUILITBO ILOTO IPOIYKTY.

«Tinvosuity Kypc nayionanvnoi eaniomu — BinoOpakae peaqbHY BapTiCTh
BaJIIOTH, 11 KyITiBeJIbHY CIIPOMOKHICTb.

Jlireparypa: 2, 3, 5, 6, 11, 16, 19, 21.
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dinaHcoBHM M eKOHOMIYHHMH aHATI3

N

n

! BU3HAYECHHsA €(EKTHBHOCTI Ta PEHTAOENBLHOCTI IPOEKTY 3 i

HO3ULIH 1HBECTOPIB 1 OpraHizauii, sika peaisye HpOEKT, :
OLIIHKA TIOTOYHOT'O # MPOTHO30BAHOrO (hiHAHCOBOTO CTaHY i
MiAIPUEMCTBA i

! inenTudikamis Bcix (iHAHCOBUX HACHIAKIB IMPOEKTY, i
i BU3HAUCHHA Horo (iHaHCOBOi JKMUTTE3AATHOCTI A i

ema I_’

NPUHHATTA pillleHh MNpPO JOLIIBHICTH iHBECTYBaHHA Ta i
(hiHaHCYBaHHS MPOEKTY

! OTPUMaHHS MeBHOI KiJBKOCTi KIIOYOBHX TMapaMmeTpiB, IO i
i al0Th O0’€KTUBHY 1 TOYHY KapTHHY ()iHAHCOBOrO CTaHy i
! mignpuemcTBa, Horo npuOYTKiB Ta BHAATKIB, 3MiH Y i

3a6()aa_’;

i TOCHOAPIOBAHHS 1 MOLIYK PE3EpPBiB TAKOTO ITiJBHUIICHHS.

CTPYKTYpi aKkTHBIiB i1 MaCHMBIB, y po3paxyHKax 3 jediTopamu :
i KpeAnTOpaMu, TTiIBUIIICHHS e(eKTUBHOCTI i

|

OCHOBHI eJIeMeHTH ()iIHAHCOBOTO ¥ EKOHOMIYHOIO aHaIIi3y

e

Amnani3 (iHAHCOBOIO CTaHy MHiANPHEMCTBA, SIKi BUKOHYIOTb IIPOEKT, 3a
HOIEPEaH] POKI

; ITporuo3 o6csriB peanizarii npoayKuii

Or1iHKa iHBECTHILIHHUX BUTPAT 32 PaXyHOK MOTOYHUX 3aTPAT 3a MPOCKTOM

IIporHo3upoBaHue OyXraarepckoro d6anaHca

BusHaueHHs motpebu y (IiHAHCOBHX pecypcax Ta iX JDKepen Juis

_L ITporuo3 npubyTKy, IPOrHO3yBaHHS IPOILIOBUX IIOTOKIB 33 HPOEKTOM
—L peanizalii IpoeKTy, opratizaris ¢piHaHCYBaHHS IPOEKTY

Po3paxyHOK MOKa3HUKIB €(heKTUBHOCTI POCKTY 3 YpaxyBaHHSIM PU3HKIB 1
HEBU3HAYCHOCTI

Puc. 8.1. 3micr, MeTa, 3aBiaHHs PiHAHCOBOT'O M EKOHOMIYHOTO aHaIli3y
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IHBECTHLIIHHUX PECypCiB

I[)Kepena IIO3UKOBHUX

e  IHBECTHLIHHMU JII3UMHT, SKMH HagaeTbcs B HATYPAJbHI
Pdopmi, a noramaerbcs B po3cTpouky. ILoctpuit mediumt i
éiHBecmuiﬁHHx pecypciB, 3 omHoro 0OKy, i 3HauHa KiTbKiCTD §
: BUIbHMX BUPOOHMYMX O0’€KTiB Ta yCTaTKyBaHHd, 3 iHIIOTO
I MOXYTh CTBOPUTH CHPUATIHBI TIEPETyMOBH IS IIMPOKOTO
:3acTOCyBaHHS  iHBecTHUifHOro  misunry.  IliampuemcTsa
1 OULIBLIOCTI KpaiH CBITY BXKE JABHO OHOBIIOKOTH BHPOOHHY
! IOTY’KHOCTI 32 PaXyHOK Ji3HHIY;

.
sassnsssEsssEnnnnnnnnnnnnna’

e  [IOJATKOBHU __ IHBECTHUIIHHMI _ KpemWT,  IiAIPHEMCTBO
3BUIBHSETBCS BiJl CIUIATH NOAATKIB Ha Ty CyMYy, SIKy BOHO
: 3000B’SI3Y€TbCSl 1HBECTYBATH y BUPOOHHUUTBO. Uepe3 meBHHI
I mepiof wacy (IEpPEBaXHO 5 POKIB) MiANPHEMCTBO TOBEPTAE
i nepxaBi mouatkoBy cymy. TOBTO MiANPHEMCTBO OTPHMYE :
i GesnpouenTHIit  kpenut. Llei Bu  iHBecTHuiiiHEX pecypcis i
JIOCHUTB IIHPOKO 3aCTOCOBYEThCS B 0araThoX KpaiHax CBIiTY;

.
NN N NN N NN N NN NN NN NN NN AN A AN EEAEEEEEEREEEEEEEEEEREEEEREREEnnE

®  LIIBOBHUU JICP)KaBHUN KPEJHT, CIIPSIMOBAHHN HAa KOHKPETHU
BHJ IHBECTyBaHHS. Y CBITOBI MNpakTHI I€W BHJ KpPEIHT)
HaJa€THCSI JIUIIE MiJT AeprKaBHI MPOrPaMH;

essmssssnanaann
<=k
feasssnsnssnnnns

e  ewmicig obniramiii xommanii (HaOyIa MOIIMPEHHS y CBITOBI
npakrui). et Bux pecypciB B VkpaiHi MOKH 10 He [icTa
HOMYJISIPHOCTI ~ Yepe3  HEepO3BUHEHICTH  (DOHIOBOrO  PHHKY.
HEIUTaTOCIIPOMOYKHICTh MOMHUTY Ta HEBHCOKI PO3MIPH CTATyTHOTY
(hoHy OLIBIIOCTI KOMIAHIH;

.
N AN NN AN NN NN NN AN NS AN N A AN N A AN N EENNEEEAEEEEEEEEEEEREREREREEEE

NN R R R A NN R A AN EEE A NEEAEEERAANEREAEERRAEERREEEE,
.

®  JIOBFOCTPOKOBI KpeauTH OaHKIB _Ta IHIIMX KPEAUTHHX I
YCTAHOB, SIKi BUKOPHCTOBYIOTBCS UL (iHaHCYBaHHS

JIOBFOCTPOKOBHX i BeTMKOMACIITabHIX mpoektis. Yepes TpuBaTicTs &
CTPOKY TO3MUKH KDEJIMTOPH BHCYBAIOTh JKOPCTKi BHMOTH IO &
TepeBipKkH KpeauTHOT mepesary it HaiitHocTi mpoexTy. TTporenTHa &
CTaBKA BCTAHOBIIOETHCS JIHINE HA YACTHHY [BOTO CTPOKY, MOG y §
MalOyTHBOMY MaTH MOXIIMBICTb HMEPEerysHyTH il Ta anCTocyBamE
JI0 yMOB PUHKY.
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Lina CIF y mopTy BBe3eHHSI

4

Minyc ¢paxr
MiHyc BUTpaTH Ha CTPaxyBaHHS
MiHyc BUTpATH Ha PO3BAHTAKCHHS
B TIOPTY BBE3CHHS

4

ExsiBanent FOB y nopty excriopty

4

ExgiBanent FOB y HarionanbHii
BaITIOTI 32 0iiHHUM KypcoMm

4 U

Minyc Tapudu MiHyc ckOopUroBaHi Ha
ITroc cybenaii MePEeBiTHIA KOEPIIIEHT BUTPATH
MiHyc BUTpaTH Ha CKJIa{yBaHH:, Ha CKJIaJlyBaHH, BAHTAXHI
BaHTaXHI pOOOTH, MiCIIEBUH pobotH, 30yT, TPAHCIIOPTYBAHHS
TPAHCIIOPT 1 30yT BiJ] IPOEKTY JI0 TIOPTY
diHaHCOBA MAPUTETHA LiHA ExoHOMIYHA MapHUTeTHA IiHA
EKCIIOpTY EKCIIOpPTY

Puc. 8.15. dopmyBanHs ¢iHAHCOBOI Ta EKOHOMIYHOI IAPUTETHOI I[IHH
eKCIIOPTY
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[ Lina FOB y nopty excnopty ]

4

wioc ppaxt
TUTFOC BUTPATH HAa CTPAXyBaHHA
IUTIOC BUTPATH Ha PO3BAHTAYKSHHS
B IIOPTY MPOCKTY

4

CIF y nopty mpoexty

I

Kouseprauis y HanioHaJIbHii
BaIOTY 32 OQIIIHHIM KypcoM

s s

[Titoc Tapudu TTinroc ckopuroBaHi Ha HepeBiTHUI
Minyc cyocnnaii Koe(ilieHT BUTPATH Ha
ITmroc micueBi BUTpaTu Ha TPAHCIIOPTYBAHHS 1 30yT

TpaHCHOPT 1 30yT Ha
BHYTPIITHEOMY PUHKY

s s

®dinaHcoBa MapuTeTHA IiHA ExonomivHa mapuTeTHa ImiHa
IMIIOPTY IMIOpPTY

Puc.8.16. ®opmyBaHHs (iHAHCOBOI Ta EKOHOMIYHOT ITAPUTETHOI I[IHKU IMITOPTY
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8.2 IPAKTUYHI 3ABJAHHSI I CUTYALIT IO TEMH Ne8

CUTYANISA Nel

3asoannsn.  Heobxiono  cgopmysamu  MOAenab  IHTETPAIBHOI  OLIIHKH
iHBecTUIiHHOT mpuBaOHOCTI mimnmpueMcTB Ta 11 3acTocyBanHs y IIAT
«ITonraBnocraTpaHc»

Po3é’azanna

IIpoOnemMu  3HMIKEHHS  IHBECTHLIHHOI  NPUBAOIMBOCTI  BITUM3HSIHUX
HiJANPUEMCTB, JIJIOBOI AKTHMBHOCTI Ha IHBECTHLIHHOMY pUHKY YKpaiHu Ta
JecTadimizamis HalioHATFHOI eKOHOMIKH B YMOBaX (piHAHCOBO-EKOHOMIUHOI KPH3H €
JOCTAaTHHO aKTyaJbHUMH U TNPIOPHUTETHHMH 3aBIAHHSIMH ISl PO3B’SI3aHHS SK Ha
Makpo-, TaK i Ha MIKPOPIBHAX Ta y (hOpPMYBaHHI IHBECTHUIIIHHOI MOJITHKH Ha PiBHI
MAIPUEMCTB 1 Ha PiBHI JepKaBH.

Y pUHKOBHX yMOBax IpoOsema IiJIBUIICHHS IHBECTHIIIMHOI MPHUBAOIMBOCTI
[NAT «IlonraBnocrarpanc» Ma€ TepIIOYEProBe 3HAYEHHS, a ii ITIBUIICHHS —
BUDIIIAJBHUI  YMHHUK ~KOMEPI[HHOTO YCIiXy MiANPUEMHHUIITBA B  yMOBax
KOHKYpEHIIIi Ha PUHKY MMaJIUBa Ta €HEprii, [0 3yMOBICHO MOCTIHHUM 301IbIICHHIM
BapTOCTi Ta3y, Oro TPAaHCHOPTYBAHHS i BEIUKHM BiJICOTKOM HEIUIATOCTIPOMOKHUX
CI0KMBAYiB MPOYKIT MiANPUEMCTBA.

OuintoBanHs iHBectuniiHoi npuBabauBocti [TAT «IlonTaBmocrarpaHnc» nae
MOXITUBICTh BUSHAUNTH:

1. Yn m0CTaTHBO PO3BUHEHI €IEMEHTU CTPATETiUYHOro MOTEHIiany, TOOTO 4H
3a0e3neyeHi BCiMa BMAAMM pECypciB YCiX BUAIB [iSUIBHOCTI OIS 3aXOIUICHHS
JIMPYIOYUX MO3ULIHN y ramy3i?

2. UYum J0CTaTHbO CHPHUATIIMBI Ta SKOKO MIPOK BHKOPUCTOBYIOTHCS
MiANPHEMCTBOM YMOBH 30BHIIIHBOTO CEPEOBHIIA AJsI CTBOPSHHS # MIATPUMKH Ha
BHCOKOMY PiBHI KOHKYPEHTHOI IIepeBaru miArnprueMcTBa?

3. Uu 3abe3neuye HasIBHUH (PiHAHCOBO-EKOHOMIYHUI CTaH IiIPUEMCTBA HOTO
IHBECTHIIIHHY TIPUBAOIIMBICTh HAa PEriOHAIILHOMY, JEPKABHOMY Ta CBITOBOMY PHHKY
IHBECTHILIWHUX pecypciB i mxepen?

4. HasBHi pe3epBU HiABHUIIEHHS iHBECTHIIIHOI MPUBAOIMBOCTI ITiIIPUEMCTBA
Ta MiABUIICHHS e(QEeKTHBHOCTI BHKOPHCTAHHS BCHOTO KOMIUIGKTY (DiHAHCOBHIH,
C€KOHOMIYHHUX, TEXHIYHHUX, COLIAILHUX Ta IHIIUX PECYPCIB.

VY cy4acHili NpakTHII TI'OCIOIAPIOBAHHS 3aCTOCOBYETHCS OaraToaclneKTHHI
MIX1 10 aHai3y ¥ OLiHFOBAaHHS 1HBECTHIIHHOT MpruBaOIMBOCTI mianpuemcTsa. s
KOokHO ramys3i € cBoi cmeumudidni BuUMOrm A0 KOMOiHamii HaBEICHUX BHIIE
CKJIQJIOBUX 3arajJbHOi IHBECTHI[IMHOI NPHBAOIMBOCTI, aje Uil INIPOLBITAIOYOro
mignpueMcTBa Oynb-sKOi Tamy3l KOKHHMH 13 HHX MOXKE CTaTH I1HCTPYMEHTOM
HEePEMOTy B KOHKYPEHTHiH 60pOTHOi.

InBectuuiiina npuBaOIUBICTH 0a3yeTbesl HA: HAyKOBO-TEXHIYHOMY piBHI
BUPOOHULITBA Ta IPOAYKTY; PIBHI MapKETHHTY; PiBHI MEHEKMEHTY; OpraHizaliiHo-
TEXHIYHOMY piBHI BHUPOOHMYMX MpONECiB; (IHAHCOBO-€KOHOMIYHOMY  piBHI
MiIPUEMCTBA; PiBHI MEPCOHATY TOMIO, i CYKYMHICTh IUX TEpPEIyMOB IOCSTaHHS
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MIAMPUEMCTBOM TOTO YHM IHIIOTO PIiBHS I1HBECTHLIHHOT mepeBarn (GOpMyHOTh
IHBECTHUIIHHY IPUBAOIUBICT MiAIPUEMCTBA.

Just Oinbmn mornmuOaeHoro i BceOIYHOro aHawi3y mpuBaOIMBOCTI 00’€KTa
IHBECTYBaHHA Yy CBITOBifl NpPAKTHIi BUKOPHUCTOBYEThCS CHUCTEMa BiIHOCHHUX
MOKA3HUKIB ()IHAHCOBO-CKOHOMIYHOI'O aHalli3y MAisibHOCTI MmignpuemcTBa. Takuid
aHaNi3 Ja€ MOXKIUBICTH OIL[IHUTU MOXIUBI IPUOYTKOBICTH Ta TEPMiHM HMOBEPHEHHS
iHBECTOBAHUX KOIITIB, BUSIBUTU IHBECTHIIIMHI PU3UKH, 110 HAWOLIbIIE BILIMBAIOTH HA
rOCIOJapChKy — MISUTBHICTD — MIANMPUEMCTBA. bBe3mocepeqHbo s OLiHIOBaHHS
IHBECTHILIHHOT MPUBAOIMBOCTI 00'€KTa IHBECTYBaHHS NPIOPUTETHE 3HAYCHHS MAIOTh
Taki (PiHAHCOBI KOSQIIIEHTH ¥ CIIBBITHONICHHS: TOKa3HUKH JIKBITHOCTI (JTIKBIAHICTH
aKTHBIB); TOKa3HUKH OOOPOTHOCTI (OOOPOTHICTh aKTHBIB); MOKA3HUKH CTPYKTYpPH
Kamitany (¢piHaHCcOBa CTIHKICTh) Ta TOKAa3HUKH MPHOYTKOBOCTI (MPHOYTKOBICTH
Kamitany). BuxopucroByroun 3a3HaueHi Koe(illi€eHTH, HEOOXiTHO IaM’sITaTH, IO
BOHH JAIOTh YSIBICHHS PO 1HBECTHLIHHY NpHUBAOIUBICTD IiIPUEMCTBA JIMIIE TOMI,
KOJIM TPEJICTABIICHI B JWHAMIII 3a KiJbKa POKIB. Y TakOMy BHIIaJKOBi € IEBHA
MOXIMBICTh pEaNbHO CIPOTHO3YBATH pe3yldbTaTd peanizamlii nependadyBaHUX
IHBECTHIIHHMX MOpPOrpaM Ta TMPOCKTIB IiJNPHEMCTBA, OCKIIBKHA JOCIHIIKCHHS
MOKAa3HUKIB y [AWHAMILi Ja€ 3MOTy IPOBECTH IMOPIBHSUIBHUI aHali3 3a Mepion,
HAaIIPUKJIAJ], «IO0 1 Micish aHaJIOTivHOI peanisawii IpoeKTiB y MuHyiaomy. Kpenuropn
YBOKHO CTEKaTh 3a (DIHAHCOBMMH IOKa3HMKaMM, LI00 MaTu YSBJICHHS IO
CIIPOMOJKHICTb IiANPHEMCTBA BHUKOHYBaTH B3sTi Ha cede OOprosi 3000B's3aHHS,
HOKpUBATH (iKCOBaHI IUIATEXI JOXOJAMHU.

PosrisiHeMO  METOAMKY — IHTErpajbHOrO  OIIHIOBAHHS  1HBECTHUIIMHOL
puBalIMBOCTI MiANPUEMCTBA, PO3pOOIIEHY 3a IHIIaTHBOIO KePiBHUITBA ATEHTCTBA
3 MUTaHb 3a1o00iraHHs OaHKPYTCTBY MiANPHEMCTB 1 opranizamii y 1998 porii.

Buxonsum 3 TOro, 3 SKHUX TO3WIIH OILIHIOIOTH TOCHOJAPCHKY MisIIBHICTD
MiAIPUEMCTBA Pi3HI 3alliKaBlieHl cTOpOHU ab0 KOpHCTyBaui iHpopMalli€eto (BIaCHUKH,
3aCHOBHHKH, aKLIOHEPH MiNPHEMCTBA; AEPHKAaBHI KOHTPOJIIOKYI OPraHu, KPEITUTOPH
Ta 1iH.), BCi QiHaHCOBI KOe(IlieHTH, 10 XapaKTePU3yIOTh IHBECTHUIIIHY
MPHUBa0IMBICTh, MO’KHA YMOBHO TTOAUTUTH Ha ITiICHCTEMHU, ITPEICTaBIeH] y Ta0muitil.

SIk BUIOHO 3 TaOJNMIY, NepIly 3arajbHy TpyNy TaKUX NMOKa3HHKIB (GOpMYyIOTh
Koe(ilieHTH, IO BiZOOpaXarOTh IHTEPECH KOPOTKOCTPOKOBHX  KPEIHUTODIB
(OTpUMaHHS KOPOTKOCTPOKOBHX KpPEIWTIB, peaiizariss Ha (OHIOBOMY PpHHKY
KopoTKocTpokoBuX (hiHaHcoBux akTuBiB IIAT «IlonraBmocratpancy). Jpyra rpymna
MOKA3HUKIB XapaKTepU3yBaTUME IHTEPECH JOBIOCTPOKOBHMX IHBECTOPIB, IO
BHUCBITIIIOIOTH [TOKA3HUKH JIKBIHOCTI, MIaTOCIIPOMOXHOCTI i (hiHaHCOBOI CTIMKOCTI
mignpueMcTBa (OTPUMaHHS 1HBECTHLIIHUX PecypciB uepe3 ydacTb MiANPUEMCTBA Y
JIOBIOCTPOKOBUX JEP>KaBHUX Ta MDKHAPOAHHUX HpOeKTax i mporpam). Tpers rpymna
(hakTOpiB XapakTepu3yBaTUME IHTEPECH aKIIOHEpIiB MiANPUEMCTBA, ad0 IHBECTOPIB,
IO TUIAHYIOTh NpuadaTy akuii Ta oOumiranii, iHI (iHAHCOBI AaKTHBHU MIiANPUEMCTBA Y
JIOBIOCTPOKOBE BHMKOPUCTAHHSA, IO XapaKTEPU3yIOTh MOKAa3HUKH NPUOYTKOBOCTI
pobOTH  WiaUIpHEMCTBa SIK  OCHOBM  (POpPMYBaHHS JMBIJCHAHOI  IOJIITHKH
i IPUEMCTBA).

Ha BinMiHy Bij KEpiBHUITBA Ta BIACHUKIB IMiIPUEMCTBA, SIKi OLIHIOIOTH HOTO
SK Take, IIO Ipaimtoe Oe3lepepBHO, W 3alliKaBiieHI B TOMY, 00 BOHO 3aBXKIU
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yCIIIHO (YHKIIOHYBano, KPEAUTOPH, KpPiM TOro, BpPaxXOBYIOTb 1 MOKJIUBICTbH
HEraTUBHOTO PO3BUTKY MOJIM, 1[0 MOXKYTh MPHU3BECTH 10 OAHKPYTCTBA ITiIIPHEMCTBA
Ta HENOBEPHECHHS BKJIQJACHMX KpPEAWTHUX IHBECTHLIHHMX pecypciB. Tomy s
KPEAUTOPIB aHaNi3 IHBECTULIMHOI NPHBAOIMBOCTI MO3UYAIbHUKA HACAMIIEPE]
HOJISATa€ y BU3HAYECHHI CyMH OOpry, Ky CIOIIBA€THCS IIOBEPHYTH KPEAUTOP Y pasi
BUHUKHEHHS y MiANPHEMCTBA TPYAHOILIB ILIOAO 3a0E3MEUCHHS B3ATHX Ha cebe
3000B's13aHb 3 moramieHHs Oopri. OTxe, TyT ie MOBa IpO pETeNIbHE OI[IHIOBAHHS
PH3HKIB, 0COOJIMBO SIKIO KPEHT € JOBIOTEPMiHOBUM.

[Toka3zHWKU 0OOPOTHOCTI aKTHBIB BEIMKOIO MIpOI0 BU3HAYAIOTh €(PEKTHBHICThH
IHBECTYBaHHs, OCKUIBKM XapaKTepHU3yIOTh MPOLEC YIPABIiHHA aKTUBAMH 1
BU3HAYAIOTh, HACKUIPKH IMIBUIKO BKJIAJICHI Y BUPOOHUITBO KOIUTH OOEPTAIOTHCS B
MPOIIECi TOCTIOAAPCHKOT AISTFHOCTI MiAPUEMCTBA. BHYTPIIHEOBHPOOHNYI YHHHUKHI
NUSTTBHOCT]  TIATPHEMCTBA, TakKi, SIK e(eKTUBHICTH MapKETHHIOBOi, BHPOOHHYOI,
(hbiHaHCOBOT cTpaTeril it TAKTHKH, HacaMIIepe] 3yMOBIIFOIOTh TPUBAIICTE 000POTHOCTI
akTHBiB mignpuemMcTta. OJHAK TpH JOCHTIPKCHHI Ta aHalizi mepioxy o0opoTy
PI3HOMAHITHHX AaKTHBIB HEOOXIJHO BIAMOBIZHO BPaXxOBYBaTH MOMIIMBHI BILIHMB
eKOHOMIYHOI cuTyauii y KpaiHi, IIBHAKICTH PO3PaxXyHKOBHX OIlepamii Ta iHIII
30BHIIIHI (haKTOPH.

ITokasHuky ympaBiiHHA (IHAHCOBHMM CTaHOM XapaKTepH3YIOTh 3IaTHICTh
MiANPUEMCTBA BUKOHYBATH CBOI JIOBFOTEPMIHOBI 3000B'sI3aHHS LIOAO IOTAIICHHS
Gopry, a oTxe, BioOpaXkaloThb iHTEpecH HacaMIepel CTPaTeridHuX iHBECTOPIB-
KpeAUTOpiB. AHami3 KoedilieHTIB CTPYKTypH KamiTaly MiJNPUEMCTBA Ja€
MOXIIUBICTb, 3 OJHOTO OOKYy, OLIHUTH IHBECTUIIIMHUHA pHU3MK, IOB'sI3aHUI 31
CTPYKTYpoto (OpMyBaHHsI IHBECTHULIIHHHX pECypciB, 3 IHIIOTO — BHUSBUTH
paIliOHANBHICT, BUKOPUCTAHHS JpKEpen (iHAHCYBaHHS IOTOYHOI BUPOOHUYOI
JUSUTBHOCTI MiANpHEMCTBA. SIK MpaBUIIO, YUM BHIA YacTKa 3all03MYECHUX 3aCO0IB y
CTPYKTYpi Kamitajdy MiIIpHEMCTBA, THM BHIIAa PH3UKOBAHICTh BKJIAIACHb JUIS
JIOBrOTePMiHOBUX iHBecTOpiB. Kpim Toro, iHpopmarist po 3AaTHICTH MiIIPUEMCTBA
MoraiaTé BiZCOTKOBI IUIATEXKI IOJATKOBO XapaKTepPH3y€e DPIBEHb IHBECTUIIHHUX
PH3UKIB, NPUTAMAaHHUX LBOMY MiANpUEMCTBY. OJMHAK JJIs OTPHMAHHS ITOBHOTO
BCEOIYHOrO  YSIBJIGHHS IPO  IUIATOCIPOMOKHICTB — IMIANIPUEMCTBA  HEOOXiZHO
BpaxOBYBaTH BeCh KOMIUICKC ITOKa3HHKIB, IO BiZoOpaxaroTh ioro QiHaHCOBY
CTIHKICTB.
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Jlnst mpoBeAeHHST KOMIUIEKCHOTO ITOPIBHSUIBHOTO OIIHIOBaHHS Koe(ilieHTiB
peHTabenpHOCTI Ta OOOPOTHOCTI KamiTaldy MAOLINBHO OTPUMaHI pe3ylbTaTH
PO3paxyHKy 3a3HAYCHHX MOKa3HHUKIB 3iCTaBUTH MiX co00r0. Tak, pi3HHIS MiX
PEHTA0ENBHICTIO BCIX AKTHBIB MiANPUEMCTBA Ta PEHTAOCIBHICTIO HOrO BIACHOTO
KamiTalxy CBITYUTH MPO PIBEHb BUKOPUCTAHHS MHiIMPUEMCTBOM 30BHIIIHIX JKepel
(inancyBanHs cBoei aisutbHOCTi. OcoOnuBa yBara NPUIIISETHCS €PEKTUBHOCTI
BUKOPHCTaHHS 3allO3WYEHUX JDKepes, HAlPUKIaJ, MUIIXOM 3ICTaBJIEHHS YHCTOrO
npuOyTKY, OJEPHKAHOTO BHACIIIOK 3aIyueHHs MO3UKOBUX IHBECTUIIIHUX PECypCiB,
Ta BEJIMYMHU BIJICOTKIB, SIKi HEOOXi/THO BUIUIATUTH 3a iX BUKOPUCTAHHS.

Ilpy mpoBeAeHHI KOMIUIEKCHOTO IOPIBHSUIIBHOIO —aHami3y pe3ysbTaTiB
OIIIHIOBAHHSI 1HBECTHIIHHOI MPHUBAOIMBOCTI MIANPUEMCTBA 32 PO3TILSTHYTUMH BHIIE
MOKa3HUKaMH ¥ KoedilliecHTaMH HEOOXiZHO MaTH Ha YyBa3i, IO BUTpaTH Ha
npuI0aHHs BUPOOHWYMX 3aIlaciB, aMOPTH3AIliiHI BiIpaxyBaHHs, YHCTUI PUOYTOK (i
B3arayii BCli aKTWBM Ta MACHBH MIANPHEMCTBA) MiITAIOThCS BIUIMBY 1HQIAIII, TOMY
iHTepIpeTallis OTpUMaHuX aOCONIOTHHX 1 BIJIHOCHHX 3HAYCHb HA3BAHHUX MOKA3HHUKIB
Mae OyTH IOCUTh 00epexHOK. OCKUTBKH € pi3HI METOAM CKJIaIaHHS (iHAHCOBUX
3BITIB Ta OyXraJaTepcbKkoro OOJiKy, MOXKHA IPUXOBATH SIK CHJIBHI, Tak 1 ciaOki
CTOPOHH TOCHOAAPCHKOI isTIBHOCTI MiJNPHEMCTBA, @ OTPUMaHi pe3yJbTaTH Oyje
CKJIQHO 3ICTABIATH I8 PI3HUX MiANpHEMCTB. [HONI HOCTATHHO HA MOMEHT
OL[IHIOBAHHS 3aJIyYUTH NI€BHY CyMYy KOPOTKOTEPMIHOBOTO KpeIUTy ab0 BXXUTHU 1HIIUX
noi0HUX 3aX0/iB, 00 MiABUIIUTH JAESKI MOKa3HUKH IHBECTULIHHOI MPUBAOIMBOCTI
mignpuemcTBa. ToMy NOIIIBHO y3arajbHIOBATH arperoBaHi IPYNOBI MOKAa3HUKU B
OJIMH IHTErpajJbHUM TOKa3HMK IHBECTHLIHHOT MpUBAOIMBOCTI MiANPUEMCTBA, IO
Moxe OyTu 31iliCHEeHe 3 BUKOPHUCTAHHSM KOE(]illi€HTIB BaroMocCTi, sKa HaBeJeHa B
Tabmmui 1.

BiamoBinHO y Meax KOJMBaHb PO3PAaXyHKOBHUX 3HAYEHb IHTErpajbHOrO
MOKa3HUKa KOXKHE TiIIPUEMCTBO, 10 OL[IHIOETHCS, MOXKe OyTH BiJHECEHO JI0 TPYIH 3
npiopureTHoto, Brcokoro (0,08 — 1), cepennroro (0,6 — 0,79), mocrarasoro (0,4 —
0,59) a6o Hu3pkoio (0,39 — 0) iHBECTHUIIITHOIO TPUBAOIHBICTIO.

s w™eromuka € 0a3010 HE TUIBKH JUISI OI[IHIOBaHHS 1HBECTHINHHOL
MpUBaOIMBOCTI MIAMPUEMCTB KOHKYPEHTIB Ta MPOBITHUX mianpueMcTs [ToiaTaBchKoi
obnacri, a i Moxxe OyTH mKepenoM st (GOPMYBaHHS HANpPSMIB 3HWKCHHS PH3HKY,
SIKi BILUIUBAIOTh Ha 3MEHILICHHS IHBECTHUIIIHHOT pUBaOIMBOCTI
ITAT «IlonraBmocrarpaHcy, ULIIIXOM HOPIBHAHHA  CKJIQJOBHX  IIOKA3HHKIB
IHTETPAJIbHOTO  OIIHIOBaHHS  IHBECTUIIHHOT  TNpPUBAONMBOCTI 3  IHIIMMHU
MiANPHEMCTBAMHE 1 BU3HAYEHHS Pe3ePBiB IX 3pOCTaHHS.

V tabmuni 3 Ta 4 mpoBOAMMO OLIHIOBaHHS IHBECTHIIMHOI NMpUBaOIMBOCTI
ITAT «IlonTaBnocrarpaHcy i mpoBigHUX MignpueMcTs [TontaBchkoi 001acTi, a came:
INAT «Enextpomoroprpym» Ta ITAT «IlonaraBchbkuil MexaHIUHME 3aBO» Hajali
[MAT «I[IM3»). BuxigHumu AaHMMH Ui pO3paxyHKy NOKa3HHUKIB Tabmuui 1 €
HaBeJEeHI JaHi B Tabmuui 2, SKi XapakTepu3yloTh (IHAHCOBO-TOCIOIAPCHKY
nisubHiCTh mianpueMcTB Ha ocHOBI @.1 «bamane» i @.2 «3Bir mpo ¢inaHCcOBI
pesynpTatm» (JOLAATOK A).
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Jlist po3paxyHKy IHBECTHIIHHOT MpPUBAOIMBOCTI IUIAHYETHCS BHKOPUCTATH
TaKUil  aJrOPUTM PO3paxXyHKy CKJIaJOBUX IIOKA3HUKIB MOJETl  OI[iHIOBaHHS
IHBECTUIIHHOT IPUBAOIMBOCTI:

1. ITpoBoAMTBCS PO3PAXyHOK BIAMOBIAHO 10 METOIUKH B TaOIMLI | CKIag0BUX
MOKA3HUKIB IHTErpaibHOrO KoedilieHTa.

2. I3 HM3KM 3HAa4YeHb [IOKA3HUKA, SKIi PO3PAXOBYIOTbCA IO KOKHOMY
MiANPUEMCTBY, BHOMPAIOTh ONTHMalbHE 3HA4YCHHS. SIKIIO MO3MTHBHA JHMHAMIKa
MOKa3HUKA XapaKTePHU3y€EThCsl MOr0 3MEHLICHHSM, BHOMPAIOTh KpalluM HaiiMeHIe
3HAYECHHS HU3KH i, HAaBIAKK, BUOUPAIOTh MAKCUMAIILHO MOXIIMBHI MOKa3HHUK, SIKIIO
HOro 3pOCTaHHs € HO3UTUBHUM.

3. ITo KOXXHOMY MIANPHEMCTBY PO3PAXOBYETHCS 1HAEKC KPUTEPIIO, MULIXOM
JIeHHsT BEMYMHU KPHUTEPII0 3a BIANMOBIAHUM BapiaHTOM Ha 3HAYEHHS KPaIioro
PEUTHHTY 32 IIMM NIOKAa3HUKOM. [HAEKcallis 3a KpUTEPIsIMH Ja€ 3MOTY 3iCTaBUTH Pi3Hi,
iHOZI BaXKO MOPIBHAHHI MiX CO0OK CKJIaJ0BI MOKa3HHKIB 1HTErpajbHOTO
KoedimieHTa  iHBeCTHHiHHOI  NPHBAONMBOCTI,  BU3HAYAIOYM  INPH  LHOMY
HalpUBaOIMBiNIe 3HAYCHHS.

4. Jlns OWIHIOBAaHHS 3arajbHOi NPHUBAOIMBOCTI KOKHOTO ITINPUEMCTBA
MPOBOAMMO IHTETrpajbHE OI[IHIOBAaHHS HAa OCHOBI CEpPEIHBO3BAKCHOI BEIMYMHU
IHJIEKCIB 3 ypaxyBaHHSIM ITUTOMOI Bar'll KOYKHOTO KPUTEPIIO.

ITincymMoByr0UM NPOBECH] PO3PAXyHKH MOXKHA 3pOOMTH TaKi BUCHOBKH:

1. Po3paxoBanuii iHTEerpaJbHUM IOKA3HUK I1HBECTHLIHHOI IPUBAOIMBOCTI
ITAT «IlonTaBnocrarpancy» Ha KiHelb PoKy ckiangae -0,376811, mo € HaliMeHIINM
3HAQUCHHSM y MOPIBHSHHI 3 iHIMMMU mianpueMcrBamu IlonTaBcbkoro periony. Ilpu
bOMY HEOOXiTHO BIJIMITUTH HETaTHMBHY TEHJCHI[II0 3MEHIICHHS iHBECTHUIIHHOT
npuBadauBocTi ITAT «IlonTaBoocTaTpaHcy MPOTITOM POKY, IO CTaJ0 Pe3yIbTaToOM
301IbLICHHsT 30MTKIB IiJIIPUEMCTBA Ta 3MEHIIEHHS pO3MIpY BIACHOIO KalliTaly
i AIPUEMCTBA.

2. HeoOximHO BIAMITUTH 3pOCTaHHS IHBECTHIIHOI MPUBAaOIMBOCTI
npotsirom  poky IIAT «EnektpomoToprpym» Ta 3MEHIICHHS iHBECTHIIIHHOT
npuBabmmBocti [TAT «IIM3». Bucoknii piBeHbp mokazHuKiB peHTabenmpHOCTI [TAT
«IIM3» € pe3yabTaTOM HAHBHIIOrO PO3MIpy YHCTOrO MPUOYTKY 3a pik y po3mipi
12325,8 Trc. TpH. Anle 3a paXyHOK TOJINIIEHHS CTPYKTYpH JDKepeln (iHaHCYBaHHS
aktuBiB [TAT «EnekrpomMoToprpymn» Ha KiHEIb POKY, MiIANPHEMCTBO ITiBHIIHIO
piBeHb iHBecTHLIHOT mpuBabauBocTi 10 0,4226327, 110 € HABUIIIMM 3HAYCHHIM y
MOPIBHSHHI 3 IHITUMH i rprueMcTBamMu [1071TaBCHKOTO perioHy .

3. B minomy ITAT «IIM3» ta IIAT «EnexkrpomoToprpym» MOXXKHA
CXapakTepu3yBaTH SIK HIANPUEMCTBA 3  JOCTATHIM pIBHEM  IHBECTHILIHHOT
npuBabauBocTi, a BAT «IloaraBnocTaTpanc» € IHBECTHLIHHO HeNpHBaOIUBeE.
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8.3 IHAUMBIAYAJIbHI 3ABJIAHHSA

3asoanna 1. Busnaume, uu npuiiHamui ymosu (QiHaHCY8aAHHA NPOEKMY Hd
ocHo6i Hagedenux y mabauyi 1 oanux.

YMoBH (iHAHCYBaHHS: BJACHI KOILITH MiJNMPUEMCTBA BKIAJAIOTHCS y BHIIISII
MarepiadbHUX akTHBIB — 2550 TuC. TpH., HeMarTepiaabHUX akTHBIB — 500 THC. T'pH.,
TPOIIOBUX KOIITIB 32 PAXyHOK HArPOMAaPKEHOT0 MpUOYTKY — 50 THC. IpH.

VYeboro kamitansHux Butpat — 10100 THC. IpH.

Tabmuit 1 — KamiTaneHi BUTpaTH IPOEKTY (THC. TPH.)

Crarri Pik 1 Pik 2 Pik 3

0. ITepeaiHBECTUIIIMHI JOCIIIKSHHS Ta NIATOTOBYI poOdOTH 50 300
1. KymiBuist 3emuti, TMiiIr0OTOBKA Ta OCBOEHHSI 3eMENIbHOI JIITAHKI 100
2. ByniBaunrBo, OyiBii it ciopyau 750 460 140
3. Mamusu ta 061aaHaHHs 1900 5000

3.1 3 HHX aBTOMOOUIBHMH TpaHCHOpPT, MeOmi, MoOyTOBi

CNIEKTPOHHI,  ONTHYHI, elNeKTpoMexaHiuni mpwraan  #| 1000

iHCTPYMEHTH
4. 3aXMCT HABKOJIMIIHBOT'O CEPEJOBHUIIA
5. Texnouoris 500
6. Hakaqai BUTpaTH 170 310 420
Pazom kamitaabHi BUTpATH, 3470 6070 560
y TOMY YHCJIi TPOIIOBI KalliTaIbHI BUTPATH!
0. IlepeninBecTHIINHI JOCHIIIKEHHS Ta MATOTOBYI poOOTH 50 300
1. KymiBist 3emiti, MiArOTOBKA Ta OCBOEHHS 3eMEIbHOT TIISTHKH 100
2. ByniBannrso, Oyisii i ciopym 50 460 140
3. Mamunu ta o0nagHaHHs 5000
4. 3aXUCT HABKOJIMILIHBOI'O CEPEJOBUIIA 20 45
5. Texuomorist 10 80
6. Haxnaani Butpatu 170 310 420
Pazom kamiTalibHi BUTpaTH 370 6100 685

Ipumirka. 3 iHO3EMHUM iHBECTOp YKJIaZe IOTOBIp B JPyroMy poOIi Ha KYIIBIIO
obnaznanHs 5000 THC. rpH.

Kpenut yxpaincekoro 6anky 2000 tuc. rpH. Ha 5 pokiB mim 19% piuHHX 3 BHIIIATOIO
IPOLICHTIB IIOPIYHO 3 JPYroro poKy HPOEKTY i MOBEPHEHHSIM KPEAUTy Ha 6-oMy pori (B pik
MOBEPHEHHSI KPEAUTY JOJATKOBO BUIUIAYYETHCS 7%).

JluBiieHIM Ha BKJIAJCHI BJIAcHI KOWITH TepeadadeHo y posmipi 15% mopiuHo Ha Bech
YKJIaJeHHH KalliTal 3 BUIUIATOIO 3 3-0ro poky. [Ho3eMHOMY iHBecTOpoBi, skuil yknagae 5000 Tuc.
IPH., IPOIOHYETHCS TIOBEPHEHHS BKJIAJICHUX KOILTIB 3 4-0r0 POKY.

3aeoannsn 2. Ilionpuecmcmeo poszensoae ineecmuyitinuii  NPoekm, AKUll
nompebyc noyamxogux ingecmuyit 110 muc. epn. Ha ocnosi ananizy punky,
NPOEKMHO20 PUSUKY T MOJNCIUBUX Odicepen DIHAHCYBAHHI BOANOCA 00ePICANU MAKY
iHgopmayiro:

1) cepeqHbOPHHKOBA AOXIHICTH CTaHOBUTH K, =15 %;

2) piBEeHb CUCTEMAaTUYHOTO PU3UKY mpoekTy dp=1,9%;

3) kamitan Moxke OyTH 3aTy4eHHU 332 paXyHOK KpeAHTiB OaHKY 1 KOIITIB, SIKi
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IHBECTOPH TOTOBI BKJIACTH B IIPOCTI aKmii;

4) Oank roroBuil Hamatu kpeauT $26.000 3 pPIYHOI CTABKOKI IPOLCHTIB
K~=12% (yBaxxaTuMeMo, LII0 TYT y>K€ BPaXOBaHO MOIPABKy Ha IOJATKN);

5) K = K,/ +(K-Ki)x 5, e K,y — muckoHTHa cTaBKa 0€3 ypaXyBaHHS PU3HKY.

Po3paxyBatu  WACC (cepeqHbO3BaKEHY BapTiCTh KalliTaly) AUCKOHTHY
cTaBKy 3 ypaxyBaHHsAM pu3uky K, NPV npoekTy i 3poOUTH BUCHOBOK; Ma€ IPOEKT
OyTH NPUHHATHH YW BiAXWIeHHH, abo Tpeba MEeperIsIHyTH YMOBH 3aJTydeHHs
Karirany.

3asoannsa 3. Pospaxyeamu cepeoHbo3gadxceny eapmicmv Kanimany, AKujo
HOMiHanbHa Ge3pusuxosa cmaska — 6%, 6ema xoegpiyicnm — 1,8; cepeonvopunxosa
cmaska 0oxionocmi — 12%; npoyenm 3a kpeoum — 8%, cmaska nooamky Ha
npubymox — 25%, yacmka nozuxosux kowmise y kanimani — 50%.

3asoannsn 4. Ilionpuemcmgy O0ns 300ICHEHHS [HBECMUYIIHO20 NPOEKMY
nompiono 10 man. epn. Y mabnuyi 2 nasedeno cmpykmypy Kanimauy pisHUx
eapianmis npoexmy. Axuil i3 3anpononosanux eapianmie ciio guopamu?

Tabmuist 2 — CTpyKTypa KamiTaay JUIsl pi3HUX BapiaHTiB IPOEKTY

Tlokasunku S/ﬁ:gy Bapiaut
1 2 3 4 5
3aranpHa cyMa iHBECTHLIHHHX pecypciB, 10000 | 10000 | 10000 | 10000 | 10000
Y TOMY YHCIIi: . e
* BJIACHUI KaPlTaH. _ I’pH: 10000 5000 7000 3000
* [IO3WYKOBHII KaIliTas (JOBrOCTPOKOBHIA 10000 | 5000 | 3000 | 7000
KpenuT)
PenrtabenbHiCTh BIACHOTO KaMiTalLy % 25 25 25 25 25
CraBKa BiICOTKIB 32 KpEIUT % 20 20 20 20 20

Pozpaxyiite koedimlieHT 3a00proBaHOCTi Ta epeKT (HiHAHCOBOTO JIIBEPHIKY.
Uu 3MiHUTBCS BUOIP ONTHMAJIBHOI CTPYKTYPHU KalliTally, SKIIO CTaBKa MIPOLECHTIB 3a
KpeIuT 3HU3UThCs 10 15%7?

3aseoannsa 5. Ha nionpuemcmsi 30iticnioemovcs ingeCmuyiinuil npoekm 3
nioguujenns TEeXHIYHO20 piena 8UPOOHUYMBA i 3a0e3neyents
KOHKYPEHMOCHPOMONHCHOCMI npooyKyii. Ha yi yini nepedbauero eumpamumu 5 MIH.
2pH.

OCHOBHI EKOHOMIYHI TIOKa3HHKH pOOOTH TIANPHEMCTBA [0 peaizarii
mpoekTy: oocsr nmpoaykmii — 10 Tuc. mT.; miHa peamizanii oguaui (6e3 [1B) — 500
IpH.; cobiBapTicTh mpoxykuii — 4,5 MJIH. TPH.; BapTiCTh OCHOBHHX BHPOOHHYHX
¢onnie — 10 muH. TpH.; gucenbHICTh mepcoHany — 200 oci; wacTka yMOBHO
MOCTIHUX BHUTpAT y cobiBapTocti mpoaykuii — 40%. ITicist pearnizanii mpoekty odcsr
BHUITYCKY MPOJYKIIii 301IBIIMBCS Y JBa pa3u, a MPOoJaKHa IiHa oAnHHMII 3pocia 3 S00
1o 600 rpH.

BusHaunti eeKTUBHICTh KaliTaIbHUX BKJIAJCHb Ta iX BIUIMB HA CKOHOMIYHI 1
(hiHaHCOBI TOKA3HUKH POOOTH MiAMIPUEMCTBA.
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Jist OpiBHSIHHS OKa3HUKHU 3BECTH Y Takiil opmi:

Ou- 3HaYCHHS 3MiHu
IMoxazHuk HHIIS abco- o
. 0e3 MPOeKTY | 3 MPOEKTOM . %
BHMIipY JIFOTHI

1. OOcsir mpoayKuii:

- y HaTypaJlbHOMY BUpa3i

- y BapTiCHOMY BHpasi

2. CobiBapTicTh OJMHHLI

3. CobiBapricTh IPOAYKLIT

4. IlpuOyToK Bijx peasizawii

5. BapricTb 0OcHOBHHX (pOHIB
6. ®onoBiIaUa

7. UncesIbHICTh NIepCOHAY

8. IIpoyKTHBHICTb IpaTi

9. PenTabenbHICTh IPOJaXy
10. PenrabenpHicTh TPORYKIIT
11. Innni

3asoannsn 6. Ilpusamune nionpuemcmeo eunyckae 0sa eupoou — A i b.
Bupobnuui nomyascnocmi ons eupodie A cmanosname 40 oounuys Ha pix, 0 b — 60
00unuYs. Y munynomy poyi nionpuemcmeo supoouna 30 oounuys A ma 50 oounuys
b. JIna 0osedenns sunycky eupobie A 00 45 00uHuyb 00 NOYAMKY Mpemvo20 pPOoKy
niONPUEMCMB0O NAAHYE THBECMY8AMU KOWMU Y 30L1buen sl GION0BIOHUX [HEeCMUYIIL.
Mapremonoau npoeno3yoms maxi memnu 3pOCmMantss NONUNY HA KOJICHULL 3 8UPODI8

v %):

HaiimenyBauHs 1 pik 2 pik 3 pix 4 pik
Bupi6 A 15 10 10 5
Bupi6 b 10 10 5 5

Lina peanizayii supody A — 100 epH., éupoby b — 50 epn. Ouikyemocs, wo yina
supody A oyoe spocmamu na 5 % 3a pik, a yina eupooy b 3anumumscs He3MiHHOIO.

Cnpoernosyiime Qisuunuil 00csie npooax)cy, YiHu npooaxcy i 8aniosutl 0oxio 6io
KOJICHO2O0 3 BUPODI6 HA HACYNHI YOMUPU POKU.

PesynbraTil nogaty y Taxiit gopmi:

IMoka3uuku Munynuii pik | 1-uit pik | 2-nif pik | 3-iif pik | 4-uit pik

O6c¢sr npogaxy A, o

O6csr npozaxy b, o

Llina mpomaxy A, rpH.

Iina npogaxy b, rpH.

Banoswmii 1oxig — A, IpH.

Banosuii oxin — b, rpH.

CykynHHil BaJIOBHH JOXiJ1, TPH.

Piuni TemMmum 3pOCTaHHS  BalOBOTO
noxony, %

CepennbopiuHi TEeMIIH 3pOCTaHHS
BaJIOBOT'0 J10X0.1Y, %

236



3asoanns 7. Buxopucmosyrouu naseoeni oami, pospaxyime poulosuti NOmix
nionpueMcmea i 3anoeHimo paoKu 6aiancoso2o 38imy Ha Kineyvb nepiody 6 makiil

Gopmi (muc. epH.):

Ha novarok Ha kinenn
Toxasuuk . .
nepiozy nepiogy

AKTHBHU

OcHOBHI 3ac00H 32 3aJHIIKOBOIO BaPTIiCTIO 2000
3anacu 230
JlebiTopcbka 3a00proBaHicTh 500
I'pomoBi kowtH 300
Ycboro akTuBiB 3130
ITacusu

BuracHuii kamitan 1230
JloBroctpokosa 3a00proBaHicTh 1500
KopoTkocTpokoBa 3a00proBaHicTh 400
Ycboro nacusiB 3130

Ynponosx nepiogy BigOynaucs Taki 3MiHM: 4HCTHH npuOyTok craHoBUB 500
TUC. TPH.; HapaxoBaHa amoptu3auis 120 Tuc. rpH.; 3pocraHHs 3amaciB Ha 50 Tuc.
IpH.; 3MeHIIeHHA Jebitopcekoi 3aboproBaHocti Ha 30 THC. TpH.; 3pPOCTaHHA
KOPOTKOCTPOKOBOi 3aboproBanocti Ha 60 THC. TPH.; 3MEHIIEHHS JIOBFOCTPOKOBOI
3aboprosanocti Ha 100 THC. TpH.

3asoanns 8. Pozenadaemuvcs ineecmuyiiHuil npoexm i3 HCummeeum Yukiom 5
POKIB, WOPIYHI HAOXOO0NCEHHSI 3a SKUM OYiHiolombcsi Ha pieui 10 muc. epwu., npu
yvomy 30% 3asnavenoi cymu mae naoditimu bOe3nocepednvo 6i0 kuicnmis, a 70 % — y
euensadi  oepoicagnux — cyocudiu. Ilomouni eumpamu (6e3  amopmu3zayiiHux
giopaxysany) cmauosnaAme 5 muc. epH. Ha pik. Kanimanoexnadenus 3a
IHGeCMUYIIHUM NPOEKMOM OYIHIOIOMbCS 6 6 muc. epH. | Maroms Oymu 30IUCHeHT )
Hynvogull pik. /[na peanizayii ingecmuyitinoco npoekmy nepeobaiacmucs 3anryyumu
kpeoum na cymy 4000 eph., axuil mae noeawamucs pieHoMipHo, npomsazom 4 pokis.
Amopmuszayis Hapaxo8yemuvcs NPAMONIHIUHO  NPOMASOM 5  pPOKI8, 3AIUUKO8A
sapmicmv 00NIAOHAHHS HA KiHeyb 3a3Haueno20 mepMminy — 500 epH. i ouikyemuvcs, wo
3a yielo o eapmicmio 11020 ModcHa 0yoe peanizyeamu. Cmagka OnooamkyeanHs
npubymxky nionpuemcmea — 17 %.

BusHaute uuMCTI BHMrOAM 3a IHBECTUIIMHUM IPOCKTOM 3 TOYKH 30pY
CYCHIJIbCTBA.

3asoanns 9. Ilionpuememso oyinwe doyinbHicms NPUObAHHA HOB0T MAWUHU
018 nepepobienHs cuposunu. Bapmicmo yiei mawunu cmanosums 140 muc. epH.
Amopmuzayis 013 yineti OnOOAMKYSAHHS HAPAXOBYEMbCSL NPIMOTIHIUHO NPOMALOM
10 poxis, nikgioayitina eapmicms MAWUHU HA KiHeYb yboeo nepiody — 20 muc. eph.
Tlpuobanus mawunu eumazcae 30inbuients 61acHo2o obopomuoeo kanimaiy na 30
muc. eph. Beruuuna npubymry 6i0 onepayitinoi OisinbHocmi 00 0n0O0AmKy8anHsl, sIKy
3abesneyye excnayamayis mawiunu, cmanosums 50 muc. epu. I panuuna eapmicmo
kanimany nionpuemcmea — 12%. Ineecmuyiiinuii npoexkm po3enioacmovcs 5K
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cepeonvopusuxosuil. Ilooamox na npubymox — 17%.

HeoOXinHO BU3HAYMUTH:

a) 4YHCTI TPOLIOBI IMOTOKM, IIO 3YMOBJICHI peani3alielo I1HBECTHLIHHOTO
IPOCKTY;

6) NPV i IRR iHBecTHLIHHOTO ITPOEKTY.

3po0iTh BUCHOBOK III0/I0 AOLLUIBHOCTI MPUI0AHHS MaIlIMHH.

3asoanns 10. [Tionpuemcmeo po3ensioae npoexkm 6Uunycky HO80I NpooyKyii.
[ yvozo naanyemuvcs npuobants mexnoaoeiunoi ninii eapmicmro 500 muc. epH. 3a
PaxyHox 6baukiecvkozo kpeoumy. Cmaexka npoyewma 3a kpeoum — 25%. Cmpok
Kpeoumyeanus — 5 poxkie. Ilogepnenns xpeoumy 30IUCHIOBAMUMEMbC DIGHUMU
yacmunamu, NOYUHAIOUU 3 OPy2020 POKY NPOEKNIY.

3nilicHEeHHS TTPOEKTy BUMarae 301IbIIeHHsT 00opoTHOro Kamitamy Ha 100 THc.
rpH. Y mepumii pik eKCIUTyaTaliiiHi BHUTpaTH Ha OIUIATy Mpaili pOOITHHUKIB
30inpiiathes Ha 200 THC. TPH., a B HAcTynHI poku — Ha 10 THc. TpH. mopiuHo. Ha
npua0aHHs CHUPOBUHH JIJIsi BUPOOHMIITBA HOBOI MPOAYKINI B meprimii pik Oyxe
BUTpaueHo 250 Tuc. TpH. Y HACTYNHI POKH Lii BUTPATH 301IbLIYBAaTHMYThCs Ha 25
THC. I'PH. IOPi4HO. [HIII IOPiYHI BUTPATH CTAHOBUTUMYTH 10 THC. TPH.

[TnanyeThbes, Mo B MEpIInMil pik peanizailii MpoekTy IiHa peanizaiii OJHOrOo
BUpoOy cranoButuMe 100 rpH., a B HACTYNHI POKH HependadaeTbest i MinBUIIEHHS
Ha 10 rpH. mopigno. OOcaru peanizanii HoBoI npoxykKuii ckIaxyTh: 1-uif pix — 1500
THUC. 011.; 2-uii pik — 8000 tuc. ox.; 3-iit pik — 8500 tuc. ox.; 4-uii pix — 9000 tuc. ox.;
5-nit pik — 7500 THC. O11.

Busnaute edexr Bix iHBeCTUIIHHOI, omepauiiiHol Ta iHAaHCOBOI IisSUILHOCTI;
MOTIK peajbHUX TPOIIed Ta IX CalbJ0; YHCTY JIKBIIAlidHY BapTIiCTh OOJaJHAHHSI,
YUCTY TPUBEACHY BApTICTh Ta BHYTPIIIHIO CTaBKY JOXIAHOCTI MPOEKTY, MPH CTaBIl
JMCKOHTYBaHHS B po3mipi 15%.

3aeoannsa 11. Jlna peanizayii ineecmuyitinoco npoexmy IIAT 3anyuae
000amKo8uUll KANimai 3 Makux 0dicepei:

a) obnicayitina nozuxa (5 — piuni obnieayii, nominan — 10 man. epH., KYnOHHA
cmaska — 10%, yina posmiwgennsn — 9 Man. epu.);

6) npuginetiosani akyii (nominan — 100 epn., gikcosanuii ougioeno — 5 epn., 50
muc. axyiti). [TAT nepeobauac euniamumu OugioeHou 3 NPocmux axyitl (wo edice
3Haxo0simvcs 6 00icy) 20 epn. Ha 00HY axyiilo U y nooanbuiomy 30inbuiyeamu ix na
5% 3a pix. Cmaexa onodamxkyeanusa npudymky — 25%. Punkosa yina oouiei npocmoi
axyii — 200 epH.

BusHauutu  cTaBKy ~JAUCKOHTYBaHHS  MAaiOyTHIX TIpOIIOBUX  MOTOKIiB
IHBECTHUIIIHOTO MPOEKTY.

3asoannsn 12. I[Tionpuemcmso mae maxy yinbogy cmpykmypy kanimany: 25% —
noszuukoei kowmu, 15% — npusinetiosani akyii; 60% — enacui xowmu. Bapmicmo
nosuxosux xowimie — 25%, npusineiioganux axyii — 12%, eénacrozo xanimany — 20%.
Cmaska nooamxy Ha npubymok — 17%. Bumpamu Ha posmiujeHHs HOBUX aKyiil
cmanoenams 10% eapmocmi emicii. [Jooamkoso nompiono 3anyuumu 1 MaH. pH.
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Hepo3snooinenuii npubymox oopisnioe 300 muc. epn. Amopmusayis —200 muc. epH.
Tinoku 125 muc. epu. moocHa ompumamu 3a cmagkow 25%, nonao yw cymy
sapmicmyv no3uuKk06o2o kanimany cmanosumume 30%.

Yomy Oyne HOpiBHIOBATH BapTiCThb KOXHOI rpuBHI moHax 1000 Tuc. rpH.?

3aeoannsn 13. Bupobnuue nionpucmcmeo naamye 30iCHUMU MeXHIuHe
nepeosdpocHus eupobHuymea. Bapmicmb H08020 001adHauHs — 120 muc. epH.
Tpusanicme npoexmy — 2 poku. Hucmi 2poutosi nomoxu 3a npoeKmom CmaHosIamb
150 muc. epu. wopiuno. Dinancysants npoekmy 30iUCHOEMbCA HA 75% 30 paxyHOK
bankiecvko2o Kpeoumy i Ha 25% — 3a paxynok 000amkoeoi emicii axyiti. CepedHs
PUHKO8A O0XIOHICmb nodioHux axyii — 10%, oOHak akyioHepu po3paxosyons
minimym Ha 15 %. Ipoyenmna cmaska 3a kpeoumom — 30% piunux.

Bu3HAYMTH YHCTY NPHUBEAEHY BapTICTh IHBECTHLIIHOIO MPOEKTY. SIKoro Mae
OyTH MiHIMaJIbHA JOXIAHICTH MPOCKTY, 00 33J0BOJBHUTH BUMOTH BCiX IHBECTOPIB?

3aeoannsn 14. ITlionpuemcmsy nompioen kpeoum y cymi 2 MaH. 2pH. HA 5 pOKi6,
34 AKUM MOXMCIUBO 38ePHYmMuUcs 00 080X Oamkie. Bank A nadae nosuxy nio 25%
PIUHUX 13 WOPIUHUM No2auieHHAM V Kinyi poky 1/5 cymu nosuku. Bank B npononye
nosuky nio 22% piunux, noeauienHs PIGHUMU WOPIUHUMU NAAMENCAMY, WO
BKIIOUAIOMb NO2AULEHHS KpeOUumy i 6i0COMKU 3a HbO20.

Heo0xi1HO BU3HAYHUTH:

a) BapTiCTh OAaHKIBCHKOI'O KPEIUTY IPH IOPIYHOMY MOTalleHHi 1/5 no3uky;

0) ckyaziTh rpadix norameHHs Mo3uKH 0aHKy A*;

B) BapTicTh OaHKIBCHKOTO KPEIUTy IPHU MOTalIeHHI IPOLEHTIB 1 MO3MKU
METOJIOM aHyiTeTy;

T) CKJIaAiTh rpadik norameHHs no3uku 6anky b*;

1) 3p00iTh BHCHOBKH i3 TOPIBHSHHS yMOB HAJaHHS 1 TOTAIEHHS IO3UKH
JIBOMa OaHKaMH.

3asoanns 15. Ilionpuemcmeo, marouu enacuuti xaniman y posmipi 10 miH.
2PH., eupiwuio 30inbwumu 06cse c8oci IHeecmuyitinoi OLILHOCMI 34 PAXYHOK
no3uuK08020 Kanimany (bespusuxosa cmaska npoyenma sa kpeoum — 20%).

HeoOxinHo Bu3HAYMTH edeKT (iHAHCOBOIO JIeBepHUKY. SIKuil i3 BapiaHTIB
3aJIy4eHHS KOIITIB KEPiBHUIITBY MiAMPHUEMCTBA CJIiji BUOpAaTH?

INoka3uux 1 3 3Bap1aHT 1 5 5

Bnachwuii kamitai, MIIH. TPH. 10 10 10 10 10 10
IMo3uukoBwMit KartiTa, MITH. TPH. - 2,5 5 10 15 20
PenTabenbHiCTh akTUBIB, Y% 25 25 25 25 25 25
ITpewmist 3a pusuk, % - - 1 3 5 7

Un 3MIHUTBCS PILIEHHS HPO OOCAT MO3MYKOBOIO KamiTaly, SIKIIO KPEeAUTHA
MPOIICHTHA CTaBKa 0e3 mpeMil 3a pU3HK 3HU3UTHCS 10 15 %?
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3aeoannsn  16.  Ilionpuemcmeo  poszensioac  Ooyinvhicms  peanizayii
ingecmuyivinux npoexmis A, b, B, I', 0ani npo axi npedcmasgneni nudgicue:

ITpoekt IRR,% KarritajbHi BUTPaTH, MIIH. TPH.
A 17,0 3,0
b 16,0 6,0
B 15,0 5,0
r 12,0 4,5

VYeci npoekTu € He3anexKHUMHU 1 3a0e3medyioTh gopaTHe 3HaueHHS NPV. Ili
MIPOCKTH € CePEeIHbOPU3UKOBUMHM, BAPTICTh KAIliTally Ma€ BHKOPUCTOBYBATUCS JUIS
BU3HAYECHHS iX IHHOCTI B YMOBAX 3aCTOCYBAaHHS TEXHIKHM JUCKOHTYBaHHS IPOLIOBUX
MOTOKIB. SIKi 3 TPOEKTIB MOXKYTb OyTH IPUHHATI 10 peatizanii?

3aeoannsa 17. Busnaume napumemmuy yiny imnopmy ma eKcnopmy
MEXHON02IUHOI NIHII HA OCHOBI MAKUX OAHUX. 6apmicmb mMoeapie «0Oiis eopimy
supobnura dopismioc 70000 don.; eenuuuna micyesux 36opie — 1000 doxn., éapmicmo
cmpaxosku — 15000 oon., excnopmmnoeo muma — 2500 don., excnopmui cyocudii —
7000 Ooxn.; eapmicmb mpancnopmyeanHs Ha mepumopii kpainu — 20000 Odox.,
MOHmMadxC i Hanazooxcenus ycmamxysanus — 12% 6i0 yinu. Ogiyitinuil eantomuuil
Kypc y Kpaini ecmanosneno na pieni 1 oon.: 15 ep. 00. micyesoi eantomu, a npemisi 00
Hbo2o cmanosumsv 20%.

VY KpaiHi BCTaHOBHBCS TiHBOBHI KypcC MiclieBOi BamoTH 1 goin.: 25 rp. ox. ii
odiniiiny BapricTs 3aHmKeHO Ha 30%. Busnaute o¢imiiHuil Kypc BAIIOTH, BEIMUHHY
peMii Ta CTaHAAPTHUH KOoe(ilieHT NepeTBOPEHHS.

3aeoannn 18. Aemomobine, aAxuil eupobaiemuvcs nionpuemcmeom, na 70 %
CKAA0aemubCsl 3 8y3i6 i acpeeamis, wo imnopmylomocs, a Ha 30 % — 3 eimuusHAHUX,
wo uepez NOLMUKY 0epacasu He 6y0yms 3a0isHI 8 308HIUHLOMOP20BOMY 0O0POMI.
Bgizne mumo Ha imnopmui ysznu i demani — 15 % 6i0 ix ceimosoi yinu. Ipemia na
Kypc 00MiHYy [HO3eMHOI eamomu oyiHwembces Ha pisHi 20%. Dinancosa yina
asmomooina cmanosums 65 muc. 00. HayionanvHoi eantomy. BuzHaute eKOHOMIUHY
BapTiCTh aBTOMOOLISA.

3aeoanns 19. Buznaume miHb08y YiHHICMb NPOEKMY 8 HAYIOHANbHIU 8ANOMI,
AKWO ocmaunuiil  nepeobayae imnopm 45 % KOMNIEKMYIOUUX Y  3A2ANbHUX
ineecmuyivnux eumpamax. Ogiyitiinuii obminnutl Kypc 3anudxcerno na 20% ma tiozo
senuuuna Odopienioe 12 ep. 00. 3a oyinkamu cneyianicmis, npoekm nepedbauae
ingecmuyii’ @ pozmipi 130 man. oox.

3asoannsn 20. Buznaume minvogy yiny memany, sKujo 1020 yina 8 Kpaiui
oopisuroe 1300 ep. 00. 3a 1 mouny. Bapmicmv mpancnopmyeanus HA C8ImMosutl
punok cmarnosums 15% 6i0 enympiwinvoi yinu. Ceimosa yina memany — 120 ooa. 3a
1 monny. Cmanoapmuuil xoegiyicnm nepemsopenus oopisuroe 0,8. Oghiyitinuii Kypc
Mmicyesoi santomu — 8 epH. 00. 3a 1 oo

Sk Bu BBakaere, 11eii TOBap € iMIIOPTOBAHUM UM €KCIIOPTOBAHHUM JIJIsl KpaiHu?
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3aseoannsn 21. Buznaume nepegionuii koegiyicum 0/ MexXHon02IuHOI NiHii, wo
imMnopmyemocs, eapmicmv axkoi Oopieuoe 400 muc. ep. 00., Moumadxic ma
Hanazoodxcenns nompebye 80 muc. ep. 00., mumo cmanosums 30% eapmocmi,
nooamox na npooaxc — 10%, axyusnuti 30ip — 15%, eenuuuna mpancnopmuux
sumpam — 50 muc. ep. 00. (ix exoHomiuna eapmicme OopisHwe 40% ix pinancosor
sapmocmi). [Ipokomenmytime odepaicanuii pe3yrvman.

Po3paxyBatu €KOHOMI4HY BapTICTh IPOEKTy, LIO Iepeadayae IOCTaBKY
IMIIOPTHOT TEXHOJIOTIYHOT JTiHi1, BAPTICTH SIKO1, 32 OI[IHKAMH €KCIIepPTiB, CTAHOBUTUME
500 Tuc. mon. Odimiitanii Kypc MicueBoi BamOTH 3aBumeHO Ha 20% i CTaHOBHUTH
10:1. HeoOXigHO BU3HAYNTH €KOHOMIYHY BapTiCTh MPOEKTY B MICIEBill BAIIOTI, SIKIIIO
IMIOPTHI KOMIIOHEHTH (TEXHOJIOriyHa JIiHig) nopiBHIOIOTH 30% Bix BapToCTi
MPOEKTY.

3asoanns 22. Ilpononyemucs ineecmuyiiHull nPpoeKm, HCUmmesuti YUK AKo20
cmanosums 11 poxie. Llina npuobanns neobxionoi semenvnoi oinanku — 130 ep. 00. i
po3210acmvcsl 1K adeksammue  8i000paxcents i albmepHamueHol 8apmocmi.
3acanvni  xkanimanosxknadennss 3a npoekmom — 5000 ep. 00. [us 30itichenns
iHgeCmuyitino2co npoekmy UOPano OLIAHKY, WO 3A0iAHA 8 CLIbCbKO2OCNOOAPCLKOMY
suUpobHuymai i 3abe3neyye piuni yucmi 6ueoou 6 posmipi 15 ep. 00. (3a eunamkom
mpancepmuux  naameoicie).  Bapmicmv  kanimany — 12%. Cmanoapmmui
nepesionuii koepiyicum — 0,8.

BusHaute €KOHOMIUHY BapTiCThb 3eMJII Ha OCHOBi: a) LiHM NpuadaHHS; O)
YHCTHX BUTI[, 110 OYAyTh yTpadeHi, KO IHBECTULIIHUI MPOEKT peai3yoTh.
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8.4 TECTOBI 34ABJJAHHA JIJIA 3AKPIIIJIEHHA TEMH
TA CAMOKOHTPOJIIO 3HAHb

1. Y npoexTHOMY aHaJli3i cepeHbo3BaskeHa BapTicTh kanitaaxy (WACC) —
ue:

a) KariTaJOBKIIAICHHS, 1[0 BUPAXKEHI Y TPOIIOBOMY CKBIBAJICHTI, BIHECEHI 110
KUTBKOCTI IHBECTOPiB-BIIACHHUKIB,

0) cepemHA 3a POKAMH JKHTTEBOTO IMKIY MPOEKTY BapTiCTh OCHOBHHX i
000pOTHHX 3aC00iB;

B) CyMa BCiX IHBECTOBAHHUX KOIITIB 3a TPOCKTOM;

I) CepeIHbO3BAKCHUH PIYHMH OOCST iHBECTHLIH 3a INepiox iHBECTYBaHHSA Yy
MPOEKTI.

) BU3HAUCHAa 3 YpaxyBaHHSAM BHECKIB Ta IHTEpeCiB IHBECTOpPiB HOpMa
npuOyTKy 3a IPOEKTOM;

2. YkaxKiTh ocHOBHi MeTOoH hiHaHCYBaHHS iHBeCTHNLIITHI MPOeKTiB:
a) TIOBHE caMO(iHAHCYBAHHS;

0) aKIL[iOHyBaHHS;

B) KpenuTHE (piHaHCYBaHHS;

T) JIi3HHT;

1) neprkaBHe (hiHAHCYBaHHS.

3 sAxi inBecTHLiiiHi pecypcu € 3ay4yeHUMMU:

a) KOIITH Bif] MPOJaXy aKIii;

0) BHECKHU WICHIB TPYIOBOTI'O KOJICKTUBY;

B) BHECKH BITUYM3HSIHHUX Ta IHO3€MHHUX IHBECTOPIB;

') CTpaxoBa CyMa BiJIIIKO/IyBaHHsI 30MTKIB;

1) 6E3MOBOPOTHI KOIITH IS IJIbOBOTO IHBECTYBAHHS;
€) KOILITH Bij NpoJaxy oOuirarii?

4. Braxits ro;ioBHI KpuTepii onTuMizamii cniBBiTHOIIEeHHs BHYTPIlIHIX i
30BHIIIHIX JKepest piHaAHCYBaHHS iHBeCTULIIHOI AiIbHOCTI MANPHEMCTB:

a) 3a0e3medeH s BUCOKOT (piHaHCOBOT CTIHKOCTI MiANPUEMCTBA,;

0) JIKBIJHICTD HIAIPUEMCTBA,

B) MaKCHMaJIbHa CyMa YUCTOTO NPUOYTKY Bij AisIIBHOCTI.

5. I103MKOBUMM KOIITAMM MiANPUEMCTBA MOKYTh OyTH:
a) IOBI'OCTPOKOBE KPEANTYBAHHS;

0) IHBECTHIIWHUI JII3UHT;

B) IHBECTHUIIHWIA CEJICHT;

T') HTBOBUH ep)KaBHUN KPEINT.
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6. SIxi 6anku B YKpaini Mo:KyTh 3/ilicCHIOBAaTH iHBeCTyBaHHS (BKJIATeHHSI)
Y €y0’€KTH rocnogaproBaHHs 32 HASIBHOCTI 103BOJIY:

a) KOMepLiiiHi;

0) yHiBepCalbHi;

B) CIIeLiaTi30BaHi;

I') IHBECTHIINHI;

1) iHHOBaLiiHI?

7. o sikoro i3 3a3HaueHMX BH/IB iHBecTHLil cjaig BigHecTH 1emo3uTHI
BKJIaJM y 0aHKIBCbKi yCTAHOBU:

a) mpsimi;

0) i3 cepeHIM PH3UKOM;

B) (iHAHCOBI;

r) HopTdebHi;

) HE PO3TIISIAIOTHCS SIK IHBECTHUIIIT?

8. SIki 3 BignoBineii He BiTHOCATH 10 piHaHCOBUX iHBeCTHILIA:

a) npuI0aHHs aKIiiil Ta IHIINX [[IHHUX TamepiB;

0) mpumbaHHA TpaB Ha y4acTb y cmpaBax iHIHUX ¢(ipM Ta OOProBHX
3000B’s13aHb;

B) npua0aHHsI 000pOTHUX (HOHIIB;

r) nopT¢enbHi iHBeCTHIIT?

9. SIk BUBHAYMTH peajibHy BapTicTh 00Jiirauiii, o Kynye mianpueMcTBo:

a) sIK CyMy ITOTOYHOI BapTOCTI MPOLEHTIB Ta MOTOYHOI BAPTOCTI HOMIHAIBHOI
LIHK O0JIiraii;

0) sik MaliOyTHIO BapTiCTh MPOIICHTIB, 0 OYIyTh OTPUMAaHI;

B) SIK TIOTOYHY BapTiCTh HOMIHAJIBHOI IIIHH OO Tiramii;

T') K CyMy TIOTOYHOI BapTOCTI MPOIIEHTIB HA HOMIHATBHOT IIHKA O0Tirarii?

10. ®opmamu onocepeIKOBAHOI0 BILINBY HA iHBeCTULIIHUIL Ipowec €:

a) JiepykaBHE KPEOWTYBaHHs, JIEPXKaBHI IIO3MKH, pO3AEP)KaBICHHSA Ta
MpUBaTHU3aIlsl, TOAATKH HAa 1HO3EMHI I1HBECTHIIi, aMOpTH3alliiHa TMOJITHKA,
CTaHAapTU3ALLIS;

0) aHTHMOHOIIONBHI 3aXOAW, CTAaHIApPTH3alis, JTILEH3yBaHHA 1 KBOTYBaHH,
JIep)KaBHE KPEAWTYBAHHS, JCPKaBHI TO3UKH, PO3JCPIKABICHHS Ta IMpUBATHU3ALLIS,
Jep’KaBHUM JI3UHT, aMOPTH3allil{Ha TOJIITHKA, I0OJATKOBE PETYIIOBAHHS;

I) MOJATKOBI MiNBIH, CyOCHIYBaHHS HAIlOHAJbHOTO IHBECTOpA, JACpIKaBHE
KpEIUTYBaHHS, ICPKABHUH JI3UHT, CTaHAaPTH3AaLlis, AHTUMOHOIIOJbHI 3aX0/1H;

1) JIep)KaBHE KPEOUTYBaHHs, aMOpTH3alliifiHa MOJiTHKA, OIOKETHA MOJITHKA,
[0/JIATKOBA MOJIITHKA, CTAaHAAPTU3AaLlisl, JIIIIEH3yBaHHs 1 KBOTYBaHHS.

11. Y 4omy moJisirae QisiibHiCTh iHBecTHUiNHOIO (POHAY SIK HOPHIUYHOL

0co0m, 3acHOBaHOI Y (hopMi MyO/IiYHOr0 AaKLiOHEPHOI0 TOBAPUCTBA:
a) 3NIACHIOE JISUTbHICTH, TIOB’s13aHy 13 3aJy4YCHHSM KOIITIB, 32 PaxXyHOK eMicii
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BJIACHUX IIHHMX IanepiB Ta iHBECTYBAHHS BIACHMX KOILITIB Yy I[IHHI Mamepu iHIINX
EMITEHTIB;

0) 3IiliCHIOE MisSTBHICTD, OB’ I3aHy i3 3aJyYCHHSIM KOIUTIB, 32 PaXyHOK eMicil
I[{HHUX [aNepiB iHIIMX KOMIAaHiH Ta iIHBECTYBaHHS LIUX y BJIACHI LiHHI Nanepy;

B) 3IHCHIOE MiSUIBHICTb, MOB’A3aHy i3 3ady4CHHSIM KOIUTIB Bil MpPOJAaxy
MarepiadbHUX LIHHOCTEH B IHBECTHLIIHY AiSUIBHICTD IHIINX KOMIIaHIH;

T') 3J1MCHIOE AiSUIBHICTD, OB’ sA3aHy 13 3aJy4YEHHSIM KOUITIB, 32 PaXyHOK eMicii
BJIACHMX LIIHHMX IarepiB Ta iHBECTYBAHHS BIACHMX KOILTIB y BIACHI LiHHI nanepu?

12. Boprogi uinni namepu, 3a KOTPUMH eMiTEeHT Hece BiINMOBiTaIBHICTH Ta
3000B’sI3aHHS MOBEPHYTH KOIITH Y BU3HAYEHUI TepMiH — 1e:

a) aKiii;

0) oOuirarii;

B) OINI[IOHH;

r) Bapiantu?

13. SIke BU3HAYEHHS aKIill € MPABHILHIM:

a) LiHHWM mamip 0e3 yCTaHOBJICHOTO TEpPMiHy OO0iry, IO CBIAYUTH IIPO
YaCTKOBY y4acTb y CTaTyTHOMY (OHJI, MATBEPIKY€ IPAaBO HA Yy4acTh B yIPaBIiHHI,
Jla€ IIPaBO BIACHUKOBI HA OTPUMAHHS YaCTUHU MPUOYTKY Yy BUTTIANl AUBINCHIY;

0) HiHHUI namnip, Mo CBIAYUTH PO BHECOK HOr0 BIACHUKOM I'POLIOBHX KOIITIB
Ta MiATBEP/DKYE 3000B’S3aHHS BIiNIIKOAYBaTH HOMY HOMIHAIbHY BapTiCTh LOTO
narepy B nepe0a4eHuil y HboMy TEpPMiH 3 BUILUIATOIO (piKCOBAHOTO BiJICOTKA;

B) IIHHMW mAamip, IO MIATBEpUKye Oe3lepedHe TpoIlIoBe 3000B’sI3aHHS
CIJIATUTH IiC/Is HACTAHHS CTPOKY IIE€BHY CyMy IpOLIEl BIaCHUKOBI LIHHOTO Hanepy;

T') [IHHWH TaIip 3 yCTaHOBICHUM CTPOKOM 00Iry, 0 3aCBiJI4y€ BHECEHHS a0
CTaTyTHOTO (OHIY aKIiOHEPHOrO TOBAPHCTBA, 1a€ PABO HA YyJacTh B YIPaBIiHHI Ta
OTPUMAHHS YaCTKU MPUOYTKIiB y (hopMi TUBiIeHTIB?

14 SIxe Bu3HaYeHHs 00J1irauii € NpaBUWJILHUM:

a) TepMiHOBI OOProBi 3000B's13aHHs 3 (DIKCOBAHUM MPOIIEHTOM, 32 JOITOMOTOI0
SIKUX JIepKaBa, MiCLIEBI OPTaHu Bl MOOLTI3YIOTh (JIHAHCOBI peCypcH;

0) Oe3cTpokoBi OOproBi 3000B’s3aHHS 3 (IKCOBAaHMM NPOIIGHTOM, 32
JIOTIOMOTOIO SIKUX JiepKaBa MOOii3ye (hiHAHCOBI pecypcH;

B) OE3IIOBOPOTHA JIONOMOTra, 3a JOTIOMOTOI0 SIKOT Jep)kaBa, MiCIeBI OpraHu
BJIQJIM, & TAKOXK ITiIIPUEMCTBA MOOLTI3YIOTh (hiHAHCOBI pecypcH;

T') TepMiHOBI OOproBi 3000B's13aHHs 3 PIKCOBAHUM MPOLIEHTOM, 32 JIOTIOMOTO0
SIKHX JIepyKaBa, MICIIeBI OpraHH BJIa i, MIANPUEMCTBA Ta Pi3u4yHI 0COOU MOOLTIZYIOTH
(hinancoBi pecypcu?

15. BinnomenHsi BapTocTi YMCTHX AKTUBIB 10 KiJBKOCTI BHIyIIEHHX
aKiii Ja€ 3MoOry po3paxyBaTu:

a) HOMIHAJIbHY I[IHY aKIIiii;

0) OanaHCOBY IliHY aKIIiif;

B) JIKBiAIIIHY IIHY aKIiii;

T') KypCOBY LiHY aKIIiH.
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16. InBecTuiiinuii mopTdens siBiasie co6010:

a) ninecnpsAMoBaHy (OPMOBaHY CYKyNHICTH O00’€KTiB (hiHAHCOBOIO Ta
peabHOrO iHBECTYBAHHS, IO MPH3HAUCHA VIS peanizalii momepesHso po3pooaeHol
cTpaTerii BiAMOBiAHO N0 IHBECTHLIIHUX LiIeH, BU3HAYEHUX Y LIl cTparerii,

0) CyKymHICTh pI3HOMAHITHMX aKTHBIB cyO’ekTa iHBECTyBaHHS, SKi
(hOopMYIOTBCS 3TiHO 3 HOTO IHBECTULIIITHOO MOJITHKOIO;

B) yCi BiAMOBI/Ii IPaBUIIBHI.

17. llpuHIMI peryJiL0BaHOCTI (POHI0BOI0 PHHKY XapaKTepHu3ye:

a) CTBOPEHHS THYYKOI Ta e(EeKTHBHOI CHCTEMH PEryJIOBaHH: (OHIOBOTO
pHHKY;

0) cTBOpeHHS HEOOXiTHMX YMOB /I peaiizamii iHTepeciB cy0 €KTiB
(hoHIOBOTO PHHKY Ta 3a0e3NeUeHHs IX MaifHOBUX IIpaB;

B) CTBOPEHHS MEXaHi3My KOMIICHCYBaHHs BTpaT Ta IUIAHYBaHHS MaiOyTHIX
BUTOJI TIpH 00EpPTaHHI IHHKUX MarnepiB Ha (POHIOBOMY PUHKY;

T) yci BIAMOBI/I MPaBUIIBHI.

18. [IpyHOMT KOHTPOJILOBAHOCTI (POHAOBOTO PUHKY XapaKTePU3ye:

a) CTBOPEHHS HAaJIHHOTO JiI0Y0T0 MeXaHi3My OOJIIKY i KOHTPOJIIO, 3aI00iraH s
1 IpOiITAKTUKHY 3I0BKUBAHB;

6) cTBOpeHHS HEOOXiZHHUX YMOB sl peanizauii iHTepeciB Cy0’€KTiB
(dhoHI0BOTO

PHHKY Ta 3a0e3IeueHHs IX MaifHOBUX IIpaB;

B) yCi BIAMOBI/Ii IPaBUIIBHI.

19. SIki € BUAM HiHHUX Manepis:

a) aKiii;

0) oOuirarii BHyTpPIIIHIX pecIyOIiKaHCHKUX Ta MiCIIEBUX MO3HK;
B) oOuriramii miaImpueMCTB, Ka3HaueHChKi 3000B'sI3aHHST JIepKaBH;
T') IeT03UTHI cepTu(dikaTh, MPUBATU30BaHI MMaTepu;

JT) IPAaBUIILHOT BiTIOBIII HeMae?

20. InpuBinyajbHi y4acHMKH — 1e:

a) ¢isnmuHi ocoOm, sKi MarOTh 3AATHICTh y MpoLeci PUHKOBOI B3aeMOAIl
KOPHUCTYBATHCS TIPaBaMH 1 BUKOHYBATH 000B’SI3KH;

0) ropuanmdHi 0cOOW, SIKi MAIOTh 3JAaTHICTH y NPOIECi PUHKOBOI B3aeMOIIl
KOPHUCTYBATHCS IIPaBaMH 1 BUKOHYBATU 000B’SI3KHU;

B) (isuuni Ta ropuauuHi 0coOH, SKi MalOThb 3JATHICTh y HPOIECi pHHKOBOL
B3a€MO/Ii{ KOPUCTYBATUCS IIPABAMU 1 BUKOHYBATH 000B’A3KU.

21. EmiTenTamMu HiHHUX nanepis €:

a) ropuanyHi Ta Gi3uuHi 0co0u, SIKI BiJ] CBOrO iIMEHI BUITYCKAIOTh I[iHHI Manepu
1 3000B’s13yIOTHCSl BUKOHYBaTH 000B’SI3KH, [0 TAPAHTYIOTHCS YMOBaMH iX BHUITYCKY;

0) ¢iznuni ocoOu, sKi BiJ CBOrO IMEHI BWITyCKAIOTh I[iHHI mamepu i
3000B'SI3YI0THCSI BAKOHYBATH 000B'SI3KH, 10 TAPAHTYIOTHCSI yMOBAMU X BUITYCKY;
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B) IOPHAMYHI OCOOHM, fKi BiA CBOrO IMEHI BHUITyCKAIOTh IiHHI Mamepu i
3000B’SI3yI0TECSI BAKOHYBATH 00O0B'SI3KH, 1[0 TAPaHTYIOTHCSI YMOBAMU iX BUITYCKY.

22. ®inaHCOBHMH NOCEPETHUKAMM €:

a) MOpUAMYHI 0COOW, JMisTIBHICTE SKHX TICHO TIOB’Si3aHAa 3 HAJTAaHHSIM
npoecioHaNbHUX IMOCIYT 3 ONOCEPEAKYBAaHHS IiSUTBHOCTI Ha (DOHIOBOMY PHHKY
EMITEeHTIB Ta iHBECTOPIB;

6) ¢i3uuHi 0ocoOM, iSUIBHICTE SKHUX TICHO TIOB'S3aHa 3  HAQJAHHIM
npo¢ecioHaNbHUX MOCIYT M0N0 ONOCEPEAKYBAHHS TisUIBHOCTI HAa (JOHTOBOMY PHHKY
€MITEeHTIB Ta IHBECTOPIB;

B) yci BiZMOBIil IPaBUIIBHI.

23. bpoxep — ne:

a) TOCepeHUK, KU Ji€ 32 JOPYYEHHSM 1 3a paXyHOK KIII€HTIB, OJIEPKYIOUN
3a IOCEPEeTHHUIITBO KOMICIHHI (KypTaK);

0) me TOoCepemHWK, SKHH 3MIHCHIOE omeparii 3 KyHiBIi-POAaXy IIHHIX
marepis Bijl CBOTO iMEHi i 3a BJIaCHHUH paXyHOK;

B) MPaBUJIbHOI BI/IMOBI/Ii HEMAE.

24. PeecTpartop — ne:

a) FopUANYHA 0c00a, Cy0’ €KT MiAMPUEMHUIIBKOI AisUTBHOCTI, KM 3aliMaeThCs
OJITHMM BHJIOM JIISUIBHOCTI — BEIGHHAM PEECTPIiB BIIACHUX IMEHHHX LIHHUX IaIepiB;

0) ¢izuunHa ocoba, cy0’€KT MiIPUEMHHIBKOI MiSUTBHOCTI, SIKMH 3aliMaeThCs
OJIHMM BHJIOM JISUIBHOCTI — BEIGHHAM PEECTPIiB BIIACHUX IMEHHHX LIHHUX IaIepis;

B) FOpUIMYHI Ta Bi3uuHI 0COOH, sIKi BiJl CBOrO iMEHI BUITYCKAIOTh I[iHHI Manepu
1 3000B'SI3yIOThCSI BUKOHYBAaTH 00OB'SI3KH, 1110 BUIUIMBAIOTH 3 YMOB IXHBOT'O BHITYCKY.

25. 30epirau — ne:

a) KoMepuliliHui OaHK abo TOproBelb I[IHHUX MAarepiB, IO MAae€ JIIEH3iI0
30epiraya i 3xilicHIOE 30epiranHs Ta 00CIyroByBaHHs PaxyHKIB y LIHHUX Marepax;

0) ToproBelp I[IHHMX TamepiB, IO Mae JIEH3il0 30epirada i 3miliicHIOE
30epiraHHs Ta 00CIyroBYBaHHs PaxXyHKIB y IIIHHUX Iamnepax;

B) IopuauuHi W ¢Qi3myHi ocoOu, sKi 37iiiCHIOIOTE 30epiraHHs Ta
00CITyroByBaHHS paXyHKIB y HIHHUX Tarepax;

26. ®inaHCOBHIT PUHOK MOJIISETHCS HA:
a) TPOLIOBUN PHHOK;

6) GonnoBuil puHOK;

B) PHHOK KaIliTaliB;

T') iHBECTUIIHHAN PUHOK.

27. ®yHKUigMHU HiHHUX NamnepiB €:
a) mepepo3noIiibHa,

0) ynpaBiiHCbHKa,;

B) PO3PaxyHKOBA;

I) yci BiINOBi IPaBUIIbHI.
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28. dinaHcoBHil pUHOK — 11€:

a) KyHIBJIS — IPOAAX OCHOBHUX (DOH/IB HA TOBApHIiN Oipxi;

0) cucrema o0iry i nepepo3noainy GpiHaHCOBHX aKTHBIB MK IIOCTa4aIbHUKAMU
Ta CIIOYKMBAaYaMH KaIliTajy;

B) MEXaHi3M CTPaxOBOI'O 3aXHCTy MAaHHOBHMX IHTEPECIB IOPUAMYHUX Ta
(hiznvHUX 0CiO;

I') CHCTEeMa PO3IO/IiTy BAJIOBOTO BHYTPIIIHBOTO IIPOAYKTY.

29. O0airauii nixnpuemMcTBa iMiTYI0TbCS 3 METOI0:

a) 3aJly4eHHs II03UKOBOTO KaIliTaiy;

0) OTpUMaHHS JI01aTKOBOTO PUOYTKY;

B) MOO1ITi3a1isT KOIITIB /7Sl IHBECTYBAaHHS CYCIUIBHUX MTPOEKTIB;
T') 301IBIIEHHSI CYKYITHOTO KaITiTalry.

30. TopriJist HIHHUMH NaNepPaMHu 3AiliCHIOETHCS HA:
a) TPOLIOBHH PHHOK;

0) MXKperioHAIbHUI PUHOK;

B) ()OHIOBUI PUHOK;

T') Ji3UHTOBUI PUHOK.

31. SIki Buam inBecTyBaHHS MpUTaMaHHi GpiHAHCOBOMY PHHKY:
a) IpsIMi Ta HeTpsMi;

0) noprdenbHi;

B) MPOCKTHI;

T') peajbHi Ta JIepiKaBHi;

1) KOPOTKOCTPOKOBI Ta JIOBFOCTPOKOBI.

32. BekceJi nogiasiloThes Ha:
a) MpocTi;

0) iMeHHi;

B) BIIKPHUTI;

T') Ha TIpe]1 SIBHUKA;

IT) 3aKPHTI.

33. OmanHi ceprudikaTi NOAIAIOTH HA:
a) TEPMIHOBI;

0) 710 3aMTUTAHHS;

B) Ha Ipe]|’ IBHUKA,

I') Ha 3a01IaPKSHHSI.

34. PiBenb JiKBigHOCTI HiHHOT0 Manepy o3HAYaE:

a) MJIaBalOYMi MOKA3HKK 3aTHOCTI LIHHOTO nanepy OyTu oOMiHSHOI Ha Tpoli
0e3 3HAUHUX 3MiH 11 BApTOCTI;

0) YuM OUTBIIOI0 € PI3HUI MDK IiHAMH TIPOJABIIB 1 [iHAMH TOKYIIIB, THM
BHIIHI PiBEHB JIKBITHOCTI;
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B) BIACYTHICTb PI3HHMII MK I[iHAMH NPOJABLIB 1 LiHAMM IOKYIILIB O3HAYaE
BUCOKHI1 piBEHb JIIKBIHOCTI;
T') HeMa€ KO0JHOI NPaBMILHOI BiAIOBIL.

35.T'os10BHA puca (aKTOPUHTY — IIe:

a) cienudivHuil BUI nociuyr y cdepi GpiHaHCYBaHHS;

0) hbopma 3xilicHeHHsI OAaHKIBCHKUX OTIEpalliii;

B) cHCTEMa 3MEHIICHHs (JiHAHCOBOTO PHU3HKY;

r) KymiBis QaxTop-QipMOI0 TUIATDKHUX JOKYMEHTIB CBOiX KIIEHTIB 1
3NIHCHEHHS OTIepalliid 3a TPOIIOBUMH 3000B'sI3aHHSIMHU.

36. IIpn popmyBanni moprdess akuiii ypaxoByerbes:

a) Tun moptdens, o GOPMYETHCS BIAIIOBITHO 10 HOTO HiJe;

0) HeoOXiqHICTh quBEepcU(iKallii;

B) pIBEHb MTO3UYKOBOT'O MTPOIICHTA (JICTIO3UTHOI CTABKH) Ta HOTO TCH/ICHIIIs;

r) HeOOXiAHICTh 3a0e3leueHHs ydYacTi B YNPaBIiHHI  aKIIOHEPHUMHU
TOBapHUCTBAMH;

) pPiBEHb OTOIATKYBaHHS JOXO/IB [0 OKPEMHX AKI[ISX;

€) HeoOXiTHiCcTh 3a0€e3MMeUeHHs BUCOKOT JIIKBIJHOCTI MOPTdEs.

37. IuBecTyBanHs B NMpHBiJIelioBaHi akuii Ma€ mepeBary HaJa NMPOCTHMHU
aKIisIMHM 3 TPUYHH:

a) IPEBEHTUBHOTO MPaBa Ha OTPUMaHHS Iepe10a4eHOro PiBHS AUBIJCH/IIB;

0) KpaIioro NpuCTOCYBaHHs 0 YMOB 1H(IALIHHOT eKOHOMIKH;

B) BJIACHUK IpHBUIeioBaHOI akiii Oepe ydacTb y pO3pOOJICHHI TUBIACHIHOI
MOJITHKY MiJPHEMCTBA;

T') IPHUBiJICHOBaHI aKI[il MAlOTh YITKHI TEPMIH ITOTAIICHHSI.

38. Jlo cioco0iB oTpMMaHHS J0XO0iB Bil HiIHHUX NanepiB BiTHOCATH:

a) JIMCKOHT MPH KYIIBIi;

0) auBimEHIN;

B) BUIpAI BiJ 3aiiMy;

T') AOXIJ BiJl iHAEKcallil HOMIHAJIBHOT BAPTOCTI I{IHHUX NaIepiB;

) IPEMIFO 33 PU3HK;

€) MpeMiro 3a HU3bKY JIIKBIHICTb;

€) IoXih Bim iX NMPOA@Xy 3a PUHKOBOIO BapTICTIO, KOJU BOHA IEPEBHUILYE
HOMIHAJIbHY.

39. PunkoBa BapTicTh 00Jiramii 1opiBHIo€:

a) CyMi BCiX IIPOLIGHTHUX HAJXO/PKEHb 3a BECh Mepios 1i 00iry;

0) HOMiHaNy, JUCKOHTOBAaHOMY 332 HOPMOIO IIOTOYHOI JOXIJAHOCTI IJISi LbOTO
TUIy 00Jiranii;

B) CyMi BCIX MPOIEHTHUX BUIUIAT 32 MEPioJI, 10 3aJUIINUBCS A0 1l NOralleHHs, 1
HOMiHally, JAWCKOHTOBAaHOMY 3a HOPMOIO MOTOYHOI OXIAHOCTI UIsl IIBOTO THITY
oOmirariii;
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T') CyMi BCIX MPOLEHTHUX BHUILIAT 3@ MEPioJI, 10 3aTHIINBCA A0 11 MOTaleHHs, i
HOMiHaJly, TUCKOHTOBaHOMY 32 CTaBKOIO TIO3UYKOBOT'O MTPOIICHTA.

40. IMopTdens ninHUX nanepiB popMyeThbes, IK MPaBUJIO0, MiCJIs:
a) po3poOKM IHBECTULIIITHOT MOJITUKH MiANPUEMCTBA,;

6) GopmyBanHs nopTdens pealbHUX IHBECTHILIH;

B) 3a0e3Me4eHHs rapaHTii emicii IIHHUX nanepis;

r) popmyBaHHSs e)eKTUBHOI O1pKOBOT [TiSUTBHOCTI;

1) po3poOKHM CTpaTerii OHOBIICHHSI BAPOOHHYOTO YCTATKyBaHHSI.

KOHTPOJIbHI ITHTAHHA /IO TEMH Ne8

1. 1o Take pinancoBuii aHami3?

2. SIki 3aBliaHHs iHAHCOBOTO aHalizy?

3. BusHauTe ocHOBHI eTamnu npoBe/icHHs ()iHAHCOBOTO aHAIIi3y MPOCKTY.

4. SIKi TMOKa3HMKM I BU3HA4YCHHS (IHAHCOBOTO CTaHy MiANPHEMCTBA
BHUKOPHCTOBYIOTh Y IIPOCKTHOMY aHami3i?

5. Ha3Bite mnpuHIMIM QOpMyBaHHS CTPYKTYpH JKeped (iHaHCYBaHHS
MPOCKTY.

6.  HasBits enemeHTH hiHAHCOBOTO IUIaHY.

7. CxapakrepusyiiTe BHIU I1HBECTHLIHHHUX pECypCiB 1 MOXIHUBICTH i
BUKOPUCTAHHS TSI PI3HHUX MPOEKTIB.

8. Tepepaxyiite kpuTepii parioHamnizaiii (piHAHCOBUX PECypCiB MPOEKTY.

9. Y yomy nonsrae pizHHIS MiXK (piHAHCOBHM Ta EKOHOMIYHUM aHaJi30M?

10.  [nst sKMX IPOEKTIB NMPOBEACHHS eKOHOMIYHOTO aHaJi3y € HEeOOXiJHOIO
yMOBOIO?

11. BiamiHHiCT E€KOHOMIYHOT pUBaOINBOCTI Big €KOHOMIYHOT
e(peKTUBHOCTI.

12.  TIpuuuHU BUKOPUCTaHHS albTEPHATHBHOI BapTOCTI B E€KOHOMIUHOMY
aHaJi3i.

13.  TIoHATTS TIHLOBOTO YTBOPEHHSI, MEXaHi3M BU3HAYCHHS TIHHOBUX IIiH IS
OKpPEMHX pPecypciB NpOeKTy?

14. Po3paxyHOK eKOHOMIYHOT BapTOCTI TOBapiB Ha 0a3i CBITOBUX IIiH.

15. Meromu4Hi mIXOAW O BU3HAYEHHS €KOHOMIYHOI BapTOCTI pecypciB,
SIKI HEe 3aTydeHi 10 30BHIITHHOTOPTOBEILHOTO 00Iry ToBapiB abo HE MAalOTh CBITOBOI
L{iHH.
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