CYTHICTH ®IHAHCOBO-EKOHOMIYHOI BE3NEKH
HIAOPUEMCTBA TA HEOBXIJIHICTH if 3ABE3IEUEHHSI

...TIPOBEJICHE JIOCTIIKCHHSI JIO3BOJIMJIO JIWTH BHCHOBKY, IO (hiHAHCOBO-
€KOHOMiIYHa Oe3lmeka — 1€ CTaH 3aXHUIIEHOCTI HOTO pecypciB, (HaKTUIHOTO
BUPOOHMYOTO Ta IHTEJNEKTyaJhbHOTO TMIOTEHIIiaTy BiJl TOTCHIIMHWX 3arpo3
30BHIIIHBOTO 1 BHYTPIIIHBOTO CEPEIOBUIIA 32 JOMOMOTOI0 1HCTPYMEHTIB, METO/IB,
BaXKEJIIB Ta CUCTEMHU 1HGOPMAIIHHO-aHAIITUYHOTO 3a0e3MeYCHHS.

Bapro  BiamituTH, 1m0  (iHAHCOBO-eKOHOMIYHA  Oe3leka  cy0’ekTa
rOCIOJapIOBaHHs € CKJIQJHOI0 CHCTEMOIO, sIKa BKJIIOYA€ MEBHUM HaOlp BHYTPIIIHIX
XapaKTEpPUCTHUK, CIPSMOBAHUX Ha 3a0e3nedyeHHs eQEeKTUBHOCTI BUKOPUCTAHHSA
KOPIOPAaTUBHUX PECYpPCIB 32 KOKHUM HANpsIMOM JisUIbHOCTI. TakuM 4YWHOM, MU
BBAXKAEMO, 0 Oy/Ib-siKy Oe3MleKy, B TOMY YHUCHl 1 (piHAHCOBO-€KOHOMIYHY, BapTO
PO3IIISLIaTH Yepe3 NPu3My ii (yHKIIOHATLHUX CKIIAJ0BHX, 10 J03BOJIAE: 31HCHIOBATH
MOHITOPUHI YMHHUKIB, SIKl BIUIMBAIOTh HAa CTaH (PIHAHCOBO-EKOHOMIYHOI O€3MeKu
3arajioMm; JOCHIIKyBaTH TMPOIECH, K1 3IIMCHIOIOTh BIUIMB Ha 3a0€3MMeUYCHHS
(1HAHCOBO-EKOHOMIYHO1 O€3IMeKU; MPOBOAWTH aHali3 MEPeally 1 BUKOPUCTAHHS
pecypciB MiANPHEMCTBA; BUBUATH €KOHOMIYHI MOKAa3HUKH, 110 BiJ0OpaKkarOTh PIBEHb
3a0€3MeueHOCTI  (DYHKIIOHANBHUX  CKJAJOBUX;  PO3pOOJATH  3aX0lu,  SIKl
CIIYyTYBaTUMYTh JOCSITHEHHIO BUCOKOTO PIBHS CKJIaJ0BHX, IO MMPU3BEIE A0 MOCHICHHS
(h1HAaHCOBO-EKOHOMIYHO1 OE3MEeKH Cy0’ €KTa IOCTIOIapIOBAHHS Y LIIJIOMY.

OTtxe, BpaXxOBYIOUYHM BHIIE BUKIQJCHE BBa)XKAEMO, 10 (PIHAHCOBO-EKOHOMIYHA
Oesreka — 1€ Takuil (HPIHAHCOBO-EKOHOMIYHUI CTaH MIANPUEMCTBA, SKHUU CIpHSIE
320€3MeUYeHHIO 3aXUIIEHOCTI HOTO (PIHAHCOBO-EKOHOMIYHUX 1HTEPECIB Bl HEraTUBHUX
(dakTOpiB 30BHINIHHOTO Ta BHYTPIIIHBOTO CEPEJOBHINA 1 CTBOPEHHIO HEOOXITHHMX
(h1HaHCOBO-EKOHOMIYHHMX YMOB IS O€3MepepBHOI YCHIIIHOI JISIIBHOCTI Ta CTAJIOTO
PO3BUTKY MIIIPUEMCTBA.

['on0BHOIO METOK (PIHAHCOBO-EKOHOMIYHOT O€3MEeKH BUCTYNAE rapaHTyBaHHS
(p1HaHCOBOI CTIMKOCTI Ta MAKCUMAJIbHO €()eKTUBHOTO (DYHKI[IOHYBAHHS M1 ANPUEMCTBA
y MOTOYHOMY I€pI0/l Ta BUCOKUN MOTEHI1A] PO3BUTKY Yy MailOyTHbOMY, TOJIOBHOIO
YMOBOIO SIKOTO € 3/IaTHICTb MPOTHUCTOSITU ICHYIOUMM HETaTUBHUM 30BHIIIHIM Ta
BHYTpIIIHIM (paKTOpaMm, BUHUKAIOUUM HeOe3leKaM Ta 3arpo3am, Kl 3/1aTHI 3aBlaTv
30UTKIB MIPUEMCTBY.

OCHOBHUMH 3aBIaHHSIMU YIPaBIIHHS (HIHAHCOBO-EKOHOMIYHOIO OE3MEeKOI0
I IMTPUEMCTBA €:

- BU3HAUYEHHS MIPIOPUTETHUX (PIHAHCOBUX 1HTEPECIB, AKI OTPEOYIOTh 3aXUCTY Y
npoiieci PiHaHCOBO-TOCTIOIAPCHKOI AISITLHOCTI MiAMPUEMCTBA;

— imenTrikalis i MPOTHO3YBAaHHSI 30BHIIIHIX Ta BHYTPIIIHIX 3arpo3 (piHaHCOBO-
E€KOHOMIYHHUM THTEpECaM IMiAMPUEMCTBA;

- BUSIBJICHHS Ta TIOTEPE/HKCHHS KPU30BHX SIBHIIL;

— 3a0e3nedeHHsl epeKTUBHOI HeWTpamizaiii 3arpo3 (piHaHCOBO-EKOHOMIYHHUM
iHTEepecaM MIANPUEMCTBA, PO3pOOKAa HEOOXIJTHUX 3aXOMIB Ta OI[IHKA IXHbOI
e(DEeKTUBHOCTI.

[Ipomiec 3abe3rneueHHsT (pIHAHCOBO-EKOHOMIYHOT O€3MEeKH MiANPHUEMCTBA
CKJIaJIa€ThCsl 3 JEKUIbKOX €TarmiB. 3MICTOM IIEPIIOro €Tamy € BU3HAYeHHS BHIIB 1



NPUYUH BUHUKHEHHS HETaTHBHUX BIUIMBIB HA MiANPUEMCTBO. HeratuBHi BIUTHBH, SIKi
3arpokKyrOTh  (PIHAHCOBO-CKOHOMIUHINA  Oe3merll MANPUEMCTBA MOXYTh MaTH
cy0’eKTUBHHH 1 00’ €KTUBHMI XapakTep. Jl0 HeraTUBHUX BIUIMBIB CY0’ €KTUBHOTO THUITY
BIIHOCSATHCS BHYTPIIITHI 1 30BHIITHI BIUIUBU, B OCHOBI SIKMX JICXKATh YCBIJJOMIICHI Jii (a
1HOM1 1 Oe3MIsUTBHICTH) JIFOJICH 1 IHIMUX CYO'€KTIB PUHKY 3 METOI0 HAHECCHHSI IIIKOIN
MiIITPUEMCTBY, @ TAKOXK HEsIKICHA poOoTa 1i CriiBpoOITHUKIB 200 MapTHEPIB 10 Oi3HECY.

Ha ngpyromy erami mporecy 3a0esnedeHHsT (piHAHCOBO-EKOHOMIYHOI OE3MeKu
MIIPUEMCTBA HEOOXITHO BHU3HAYMTH Horo (hiHAHCOBUM CTaH Ta HAJATH OIIHKY
MOTOYHOTO piBHA 11 Oe3neku. [lpu 1boMy AeTanpHO aHANI3Y€eThCS ICHYIOYA 3arpo3a
HETraTUBHMX BIUIMBIB Ha OC3MEKY MiAMPUEMCTBA Ta MOXJIMBI 30MTKHU BiJ ITUX BILJIUBIB.
Jlns 3a0e3nedeHHsT MaKCUMaJIbHOTO e(PeKTy B 3aro0iraHHl 3arpo3u TakuX J1H KOXKHE
HiAMPUEMCTBO TIOBUHHO MaTH y CBOEMY pPO3MOPS/DKEHHI €IUHY CHUCTEMY 300Dy,
aHaJi3y Ta OIIHKY 1H(pOopMaIlii PO cTaH ii EKOHOMIYHOI O€3IeKH.

[Toka3HUKHU 32 TOMOMOT00 IKMX MOKHA OLIHUTH ()1HAHCOBO-EKOHOMIYHHM CTaH
HIIIPUEMCTBA 8 KOHMEKCMI (DIHAHCOB0-eKOHOMIUHOI Oe3neKky HaBeIeH1 B Ta0auIl 1.

Taoauus 1.
IToxka3HUKM /11 BU3HAYEHHS (DiIHAHCOBO-€KOHOMIYHOI0 CTAHY MiINPUEMCTBA
Ilnamocnpomosrcnicme: Jinoea akmuenicmo:
- Koe(IIiEHT 3arajbHOi JIKBITHOCTI; | - 0OOPOTHICTh AaKTHBIB;
- KoedirieHT TEPMIHOBOI | - OOOPOTHICTH TOBApPHO-MaTEPiATBHUX
JIIKBIJTHOCTI; 3aI1aciB;
- KoeirieHT aOCOJIIOTHOI | - cepefHid TepMiH OIUIaTh JeOITOPCHKOI
JKBIAHOCTI. 3a00pProBaHoOCTI;
- CepeAHiil TepMIH OIUIaTh KPEAUTOPCHKOI
3a00proBaHOCTI.
Dinancosa cminukicmo: Ilpubymrkogicmo:
- KOe(iIl€EHT aBTOHOMIT; - YUCTUH TPUOYTOK;
- koe(imieHT  3a0€3MEYEHOCTI | - peHTA0EIBHICTb.
O0priB;
- (hiHaHCOBUY BaX1JIb.

InaukaTopu (iHaHCOBO-€KOHOMIYHOI O€3MEeKH MNpU3HAYEH1 JUIsi BU3HAYEHHS
KUTbKICHUX MOKA3HUKIB COI1aIbHO-€KOHOMIYHOI JIHCHOCTI, TIEPEBUIIICHHS PIBHSI SIKUX
NEePETBOPUTH MOTEHIIIHI 3arpO3u Ha peabHi.

Jlo OCHOBHMX IHAMKATOpIB, IO XapaKTepu3yloTh PpiBeHb (iHAHCOBO-
€KOHOMiYHOI 0e3leKn Ha MiIpUEMCTBaX Y KpaiHH, BIIHOCATb HACTYIIHI.

1. [Toka3uukw, 110 BU3HAYAIOTh (PIHAHCOBY CTIWKICTH:
- KoedirieHT aBTOHOMI1 (HOpMaTuBHE 3HaueHHs - Kda > 0,5);

- KOoe(iIll€eHT CIIBBIJIHOIICHHS BJIACHHUX 1 IMO3MKOBHX KOIITIB a00 KOe]iIieHT
¢dinancoBoro pusuky (HopmatuBHe 3HaueHHs - Kdp < 0,5; kpurnune 3nauenus Kdp =
1);

- koedirieHT iHaHCOBOI cTiiikocTi (HopMaTuBHE 3HaueHHs 0,5<Kdc< 0,9);

- koe(irieHT 3a0e3MeYeHOCT] BIACHUMU 00OPOTHUMHU KOIIITAMHU;

- Koe(iIl€eHT MaHEeBPEHOCTI BJIAaCHOTO KamiTany (HopMatuBHe 3HadeHHs 0,1< Km
<0,5);



- KoeQIIIEHT CHIBBIAHOIICHHS MOOUIBHUX 1 1MMOO1UTI30BaHMX KOIITIB a00
KOe(IIIEHT CTPYKTYpH KamiTany (MO3UTUBHA XapaKTEPUCTUKA - 3pOCTAHHS B JUHAMIIII
).

2. Iloka3HuKH, 10 BU3HAYAIOTH IIATOCTIPOMOYKHICTH:

- KoedirieHT a0COMOTHOI JTIKBIMHOCTI (HopMaTuBHE 3HaueHHs 0,2< Kan = 0,5);

- KOe(IIEHT MBUAKOI JIKBIIHOCTI a00 MPOMDKHHIA KOEQIIIEHT JIIKBITHOCTI
(mopmatuBHe 3HaueHHs 0,6< Kt =0,8);

- KOE(IIIEHT TMOTOYHOI JIKBITHOCTI a00 3aradbHUN KOE(MIIIEHT TOKPHUTTS
(HopMmatuBHe 3HaueHHs Kt > 2,0).

3. [loka3HukH, 110 BU3HAYAIOTH J1JIOBY aKTUBHICTb:

- KoedlIEHT 3arajbHOT 000POTHOCTI KamiTainy abo pecypcoBigada (MMO3UTHBHA
XapaKTepUCTUKA — 3pOCTaHHS B IMHAMIIII);

- ¢poHAOBIIaYa (TO3UTUBHA XapaKTEPUCTHUKA — 3POCTAHHS B TUHAMIIT);

- mepiog 00opoTy 3amaciB (MO3WTHMBHA XapaKTEpHUCTUKA - 3MEHIICHHS B
JTUHAMIIT);

- Koe(iieHT O0OOPOTHOCTI KPEAUTOPCHKOi 3a00proBaHOCTl (MTO3UTHBHA
XapaKTePUCTUKA — 3pOCTAHHS B IMHAMIIII).

3aBepuIyloud BHUBYEHHS (PIHAHCOBO-TOCMOAAPCHKOI 3BITHOCTI, HEOOXITHO
peTeNnbHO TMpoaHai3yBaTH ii NPUOYTKOBICTH 1 peHTaldenbHICTh. [loka3HMKH
MPUOYTKOBOCTI 1  PEHTAOENBHOCTI  XapaKTEpPU3YIOTh e()EKTUBHICTH POOOTH
MIJIMPUEMCTBA, BHUKOPHUCTAHHS KalliTAly Ta IHIIUX PECypciB, OOIPYHTOBAHICThH
CTPYKTYpH BUTpAT.

HactynHuii HanpsiM OIIIHKKA TOTOYHOTO piBHsA 3abe3nedeHHs (hiHAHCOBO-
€KOHOMIYHOI O€3MeKH IMMANMPUEMCTBA TIOB’S3aHUM 3 BUBUYCHHSIM KOHKYPEHTHOTO
CTAHOBHWINIA TIANPUEMCTBA HAa BIUIMOBITHOMY PHHKY 3a TIOKa3HUKaMH, SKi
XapaKTepU3yITh HOr0 OCHOBHI KOHKYPEHTHI TiepeBar (JuHamika 0OCsTiB MpOaaxy,
PO3MOJT PUHKY, CTaH 1 JUHAMIKa aCOPTUMEHTY TOBapiB Ta iX OCHOBHI CIOKHMBYI
XapaKTEPUCTHUKH, CITIBBITHOIICHHS I1HA / AKICTh, MAPKETUHTOBA CTPATETis Ta I[IHOBA
MOJIITHKA, SIKI Peai3yloThCs MiANPUEMCTBOM).
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