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?@872>48BL 4> ACBBє2>3> ?>3V@H5==O ?;0B>A?@><>6=>ABV. 

19.  5B>48:8 ?@>2545==O 4V03=>AB8:8 :@878, O:V <0NBL @5:><5=40FV9=89 

E0@0:B5@. 

20. *8:; :@C3>>1V3C  >1>@>B=8E :>HBV2, 70 O:89 2>=8 74V9A=NNBL >48= 

>1>@>B. 

�0H8D@>20=89 B5@<V= >7=0G0є A8AB5<C @5B@>A?5:B82=>3>, >?5@0B82=>3> V 

?5@A?5:B82=>3> FV;L>2>3> 0=0;V7C, A?@O<>20=>3> =0 28O2;5==O >7=0: :@87>2>3> 

AB0=C ?V4?@8є<AB20, >FV=:C 703@>78 9>3> 10=:@CBAB20  

 

З484KV 

 

#@8:;048 @>72’O7:C B8?>28E 7040G 

 

�040G0 2.1 
!0 >A=>2V DV=0=A>2>W 72VB=>ABV #�& «���», ?>40=>W C 4>40B:C 1, 

@>7@0EC20B8 ;V:2V4=VABL 10;0=AC, 0 B0:>6 7=0G5==O :>5DVFVє=BV2 01A>;NB=>W , 

H284:>W V ?>B>G=>W ;V:2V4=>ABV V 7@>18B8 2V4?>2V4=V 28A=>2:8. 

 

$>72’O7>: 

�;O ?@>2545==O 0=0;V7C ;V:2V4=>ABV 10;0=AC ?V4?@8є<AB20 C 72VB=><C 

?5@V>4V 4>FV;L=> ?5@5B2>@8B8 10;0=A C 7@CG=C 4;O 0=0;V7C D>@<C. �;O FL>3> 

AB0BBV 0:B82C 10;0=AC >1’є4=CNBL C G>B8@8 3@C?8 (�1, �2, �3, �4) C 70;56=>ABV 

2V4 @V2=O ;V:2V4=>ABV 0:B82V2. %B0BBV ?0A82C 10;0=AC B0:>6 >1’є4=CNBLAO C 

G>B8@8 3@C?8 (#1, #2, #3, #4) 70;56=> 2V4 B5@<V=>2>ABV A?;0B8 7>1>2’O70=L. 

 5B>48:0 2V4=5A5==O :>=:@5B=>3> 284C 0:B82V2 G8 ?0A82V2 4> 2V4?>2V4=>W 3@C?8 

?>40=0 2 [6] B0 V=.  

�:B82( =0 ?>G0B>: @>:C): 



�1= 54,4 + 38,0 = 92,4 <;=. 3@=; 

�2=1775,6 + 363,7 + 195,0 + 10,9 + 557,7 + 46,5 = 2949,4 <;=. 3@=; 

�3=536,4 + 79,1 + 89,3 + 5,6 = 710,4 <;=. 3@=; 

�4=1814,3 <;=. 3@=. 

#0A82 (=0 ?>G0B>: @>:C): 

#1=31,5 + 819,5 + 213,3 + 3,8 + 4,9 + 12,9 + 127,4 = 1213,3 <;=. 3@=; 

#2=1618,1 <;=. 3@=; 

#3=538,5   <;=. 3@=; 

#4=2196,5 <;=. 3@=. 

�;O 7@CG=>ABV ?@>2545==O 0=0;V7C 40=V 3@C?C20==O 72>4OBLAO 2 

03@53>20=89 10;0=A (B01;.2.1). 

&01;8FO 2.1 

�@C?C20==O 0:B82V2 V ?0A82V2 #�& «���» 

�:B82 %?V22V4=>H5==O AB0B59 03@53>20=>3> 10;0=AC #0A82 

@5:><5=4>20=5 D0:B8G=5 

�1=92,4 > < #1=1213,3 

�2=2949,4 > > #2=1618,1 

�3=710,4 > > #3=538,5 

�4=1814,3 < < #4=2196,5 

 

�8A=>2>:: @>7<V@ =091V;LH B5@<V=>28E 7>1>2’O70=L ?5@528ICє 25;8G8=C 
=091V;LH ;V:2V4=8E 0:B82V2, I> ?>2’O70=> 7 1@0:>< 3@>H>28E :>HBV2 =0 

?>B>G=><C @0EC=:C ?V4?@8є<AB20. �V4?>2V4=VABL V=H8E =5@V2=>AB59 A2V4G8BL 

?@> 740B=VABL ?V4?@8є<AB20 A2>єG0A=> 28:>=C20B8 7>1>2’O70==O ?@>BO3>< @>:C V 

1V;LH 4>23>B@820;>3> ?5@V>4C 70 @0EC=>: 0:B82V2, I> є 2 9>3> @>7?>@O465==V. 

�V;LH 45B0;L=89 0=0;V7 ;V:2V4=>ABV B0 ?;0B>A?@><>6=>ABV ?V4?@8є<AB20 

?5@5410G0є @>7@0EC=>: =87:8 ?>:07=8:V2 ;V:2V4=>ABV: 

1. $>7<V@ @>1>G>3> :0?VB0;C ($�) ?V4?@8є<AB20 @>7@0E>2CєBLAO 70 

D>@<C;>N: 



$� = "1>@>B=V 0:B828 (@O4. 1165 D>@<0 №1) 3 #>B>G=V 7>1>2’O70==O (@O4. 

1695 D>@<0 №1). 

$�0=3752,2 3 2831,7 = 920,5; 

$�1=2919,1 3 2423,2 = 495,9. 

2. �=0G5==O :>5DVFVє=B0 01A>;NB=>W ;V:2V4=>ABV (�01A. ;.)  @>7@0E>2CєBLAO 

70 D>@<C;>N: 

�01A. ;.=!091V;LH ;V:2V4=V 0:B828 (@O4. 1160+ 1165 D>@<0 №1) /     ( 2.1) 

#>B>G=V 7>1>2’O70==O . 

�001A. ;.=(54,4 + 38,0) / 2831,7 = 0,033; 

�101A.;.=(7,5 + 3,2) / 2423,2 = 0,004. 

3. �=0G5==O :>5DVFVє=B0 H284:>W ;V:2V4=>ABV (�H. ;.)  @>7@0E>2CєBLAO 70 

D>@<C;>N: 

�H.;.=!091V;LH ;V:2V4=V 0:B828 + %5@54=L>;V:2V4=V 0:B828              (2.2) 

(@O4.1030+1035+1160+1135 D>@<0 №1) /  #>B>G=V 7>1>2’O70==O. 

�0H.;.= (92,4 + 1775,6 + 363,7 + 195,0 + 10,9 + 557,7 + 46,5) / 2831,7 = 1,07. 

�1H .;.= (7,5 + 3,2 + 705,5 + 207,3 + 114,7 + 11,9 + 1032,4 + 102,1) / 2423,2 = 0,90. 

4. �=0G5==O :>5DVFVє=B0 ?>B>G=>W ;V:2V4=>ABV (�?. ;.)  @>7@0E>2CєBLAO 70 

D>@<C;>N: 

�?. ;.="1>@>B=V 0:B828 / #>B>G=V 7>1>2’O70==O                          (2.3) 

�0?.;.=3752,2 / 2831,7 = 1,33; 

�1?. ;.=2919,1 / 2423,2 = 1,20. 

�8A=>2>:: ?@>BO3>< 0=0;V7>20=>3> ?5@V>4C =0 ?V4?@8є<AB2V #�& «���» 
AC<0 @>1>G>3> :0?VB0;C <0є ?>78B82=5 7=0G5==O, ?@8G><C =0 :V=5FL @>:C 2>=0 

ACBBє2> 7<5=H8;0AO C ?>@V2=O==V 7 ?>G0B:>< @>:C, I> A2V4G8BL ?@> ?>3V@H5==O 

9>3> ?;0B>A?@><>6=>ABV. 

�>5DVFVє=B8 ;V:2V4=>ABV 45I> 7=878;8AO, WE @V25=L 7=0G=> =86G5 

=>@<0B82=>3> 7=0G5==O, I> ?V4B25@46Cє 7@>1;5=89 28I5 28A=>2>:. "B65, 

0=0;V7>20=5 ?V4?@8є<AB2>  ?5@51C20є C DV=0=A>2V9 :@87V. 

 



�040G0 2.1 

!0 >A=>2V DV=0=A>2>W 72VB=>ABV #�& «���», ?>40=>W 2 4>40B:0E 1 V 2, 

=5>1EV4=> 74V9A=8B8 ?@>3=>7C20==O 10=:@CBAB20 ?V4?@8є<AB20, 

28:>@8AB>2CNG8 G>B8@8D0:B>@=C <>45;L (<>45;L R). 

 

$>72’O7>: 

 >45;L R <0є B0:89 284: 

R = 8,38×�1 + �2 + 0,054×�3 + 0,63×�4, 

45 �1 3 >1>@>B=89 :0?VB0; / 0:B828; 

�2 3 G8AB89 ?@81CB>: / 2;0A=89 :0?VB0;; 

�3 3 28@CG:0 2V4 @50;V70FVW / 0:B828; 

�4 3 G8AB89 ?@81CB>: / V=B53@0;L=V 28B@0B8. 

�<>2V@=VABL 10=:@CBAB20 ?V4?@8є<AB20 C 2V4?>2V4=>ABV 7V 7=0G5==O< <>45;V 

R 287=0G0єBLAO 70 H:0;>N, ?>40=>N 2 B01;8FV 2.2. 

 

&01;8FO 2.2 

�030;L=0 >FV=:0 V<>2V@=>ABV 10=:@CBAB20 ?V4?@8є<AB20 

�=0G5==O R �<>2V@=VABL 10=:@CBAB20,% 

 5=H5 0  0:A8<0;L=0 (90-100) 

0 3 0,18 �8A>:0 (60-80) 

0,18 3 0,32 %5@54=O (35-50) 

0,32 3 0,42 !87L:0 (15-20) 

�V;LH5 0,42  V=V<0;L=0 (4> 10) 

 

�8:>@8AB>2CNG8 DV=0=A>2C 72VB=VABL 4>A;V46C20=>3> ?V4?@8є<AB20, 

?>40=C 2 4>40B:0E 1 V 2, =0 >A=>2V R <>45;V @>7@0ECє<> V<>2V@=VABL 9>3> 

10=:@CBAB20 =0 1;86GV @V:-420. 

�1 =   [(@O4.1195 =0 ?>G0B>: @>:C + @O4.1195 =0 :V=5FL @>:C D>@<0 №1) / 

2]  / [ (@O4.1300 =0 ?>G0B>: @>:C + @O4.1300 =0 :V=5FL @>:C) / 2]  = 

[(3752,2+2919,1) / 2] / [(5566,7+4720,6) / 2] = 0,65; 



�2 =  @O4.2350 (2355) D>@<0 №2 / [ (@O4. 1495 =0 ?>G0B>: @>:C + @O4. 1495 

=0 :V=5FL @>:C D>@<0 №1) / 2] = - 155,6 / [(2196,5+1957,9) / 2] = - 0,08 ;  

�3= @O4. 2000 D>@<0 №2 / [ (@O4.1300 =0 ?>G0B>: @>:C + @O4.1300 =0 

:V=5FL @>:C D>@<0 №1) / 2] = 2609,1 / [(5566,7+4720,6) / 2] = 0,51 ; 

�4= @O4. 2350 (2355) D>@<0 №2 / ( @O4.2050 +2130+2150+2180+2250+2270 

D>@<0 №2) = - 155,6 / (2244,4+115,8+51,3+375,8+211,6+163,6) = - 0,05. 

R=8,38× 0,65 +(-0,08) + 0,054×0,51 + 0,63× (-0,05) = 5,37. 

�8A=>2>:: $878: V<>2V@=>ABV 10=:@CBAB20 ?V4?@8є<AB20 ?@0:B8G=> 
2V4ACB=V9. 

 

�040GV 4;O A0<>ABV9=>W @>1>B8 

 

�040G0 2.3 
�8:>=0B8 5:A?@5A-0=0;V7 DV=0=A>2>3> AB0=C ?V4?@8є<AB20, O:I> 2V4><V 

B0:V 40=V, B8A. 3@=: 

1. �@>H>2V :>HB8 C =0FV>=0;L=V9 B0 V=>75<=V9 20;NB0E 3 100 

2. �51VB>@AL:0 701>@3>20=VABL 3 400 

3. �0?0A8 3 600 

4. �@548B>@AL:0 701>@3>20=VABL 3 300 

5. #@81CB>: 2V4 ?@>406C 3 350 

6. �;0A=89 :0?VB0; 3 800 

7. �>23>AB@>:>289 :@548B 3 150 

8. �>@>B:>AB@>:>289 :@548B 3 300 

9. �8@CG:0 2V4 ?@>406C 3 2500. 

 

�040G0 2.4 
�8:>@8AB>2CNG8 40=V B01;8FV 2.3, =0 >A=>2V @>7@0EC=:V2 >FV=8B8, G8 

?>:@0I8BLAO DV=0=A>289 AB0= ?V4?@8є<AB20 ?@8 7<V=V AB@C:BC@8 :0?VB0;C. /: 4> 

7<V= 2V4=5ACBLAO 0:FV>=5@8, :@548B>@8? !0A:V;L:8 є @50;L=8< B0:89 =0?@O< 

DV=0=A>2>3> >74>@>2;5==O 2 C:@0W=AL:8E C<>20E. 



&01;8FO 2.3 

�?;82 7<V=8 AB@C:BC@8 :0?VB0;C =0 @57C;LB0B8 3>A?>40@N20==O ?> 

?V4?@8є<AB2C #�& «,0=A» (B8A. 3@=) 

#>:07=8: �> 7<V=8 AB@C:BC@8 #VA;O 7<V=8 AB@C:BC@8 

�:B828 4500 4500 

�>23>AB@>:>2V 7>1>2’O70==O 1900 2500 

�;0A=89 :0?VB0; 2500 1900 

EBIT 400 400 

�V4A>B:>2V ?;0B56V 150 250 

#@81CB>: 4> >?>40B:C20==O 250 150 

#>40B:8 90 60 

+8AB89 ?@81CB>: 160 90 

�V;L:VABL 0:FV9,HB. 45000 40000 

$8=:>20 FV=0 0:FVW, 3@= 30 40 

 

�040G0 2.5 
%B>A>2=> ?V4?@8є<AB20 «$8B<» є B0:0 V=D>@<0FVO: 

- 7030;L=0 AC<0 0:B82V2 3 2250 B8A. 3@=; 

-  25;8G8=0 @>1>G>3> :0?VB0;C 3 800 B8A. 3@=; 

- ?8B><0 2030 2;0A=>3> :0?VB0;C B0 25;8G8=8 4>23>AB@>:>28E 

7>1>2’O70=L C AB@C:BC@V ?0A82V2, 2V4?>2V4=> , AB0=>28BL 50% B0 20%. 

!5>1EV4=> @>7@0EC20B8: 

- :>5DVFVє=B ?>B>G=>W ;V:2V4=>ABV; 

- :>5DVFVє=B H284:>W ;V:2V4=>ABV, O:I> ?8B><0 2030 70?0AV2 B>20@=>-

<0B5@V0;L=8E FV==>AB59 C AB@C:BC@V ?>B>G=8E 0:B82V2 AB0=>28BL 40%. 

 

�040G0 2.6 
�=0G5==O :>5DVFVє=B0 01A>;NB=>W ;V:2V4=>ABV ?V4?@8є<AB20 A:;040є 0,15. 

$>7<V@ ?>B>G=8E 7>1>2’O70=L =0 :V=5FL @>:C A:;040є 1400 B8A. 3@=. $>7@0EC20B8 



@>7<V@ 70;8H:C 3@>H>28E :>HBV2 =0 ?>B>G=><C @0EC=:C ?V4?@8є<AB20 =0 :V=5FL 

@>:C. /:8< ?>28=5= 1CB8 70;8H>: 3@>H>28E :>HBV2 4;O 70157?5G5==O 

<V=V<0;L=> 4>?CAB8<>3> 7=0G5==O :>5DVFVє=B0 01A>;NB=>W ;V:2V4=>ABV (0,2). 

 

�040G0 2.7 
�8:>@8AB>2CNG8 DV=0=A>2C 72VB=VABL #�& «���», ?>40=C 2 4>40B:0E 1 V 2, 

@>7@0EC20B8 V<>2V@=VABL 10=:@CBAB20 ?V4?@8є<AB20 70 4>?><>3>N <>45;V 

&0DD;5@0. 

 

�040G0 2.8 
�8:>@8AB>2CNG8 DV=0=A>2C 72VB=VABL #�& «���», ?>40=C 2 4>40B:0E 1 V 2, 

@>7@0EC20B8 V<>2V@=VABL 10=:@CBAB20 ?V4?@8є<AB20 70 4>?><>3>N <>45;V 

%?@V=359B0. 
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1.-> B0:5 4V03=>AB8:0? 

2./:0 =5>1EV4=VABL 4V03=>AB8:8 :@878 B0 703@>78 10=:@CBAB20 

?V4?@8є<AB20? 

3./:0 <5B0 5:A?@5A-4V03=>AB8:8 DV=0=A>2>3> AB0=C ?V4?@8є<AB20? 

4.!0720B8 >A>1;82>ABV DC=40<5=B0;L=>W (?>3;81;5=>W) 4V03=>AB8:8 

10=:@CBAB20. 

5./:V 5B0?8 ?@>2545==O 4V03=>AB8:8 :@87>2>3> AB0=C B0 703@>78 

10=:@CBAB20 ?V4?@8є<AB20? 

6.' G><C ?>;O30є ACB=VABL 45@602=8E <5B>48: ?@>2545==O 4V03=>AB8:8 

:@878 B0 703@>78 10=:@CBAB20? 

7./:0 <5B0 =0C:>28E <5B>48: ?@>2545==O 4V03=>AB8:8 :@878 B0 703@>78 

10=:@CBAB20? 

8.-> B0:5 03@530B=V (10;0=A>2V) <>45;V V45=B8DV:0FVW DV=0=A>2>3> AB0=C 

?V4?@8є<AB20? 



9./:V >A>1;82>ABV 4V03=>AB8:8 :@878 =0 >A=>2V ?>1C4>28 B0 28:>@8AB0==O 

<0B@8FL DV=0=A>2>W @V2=>2038? 

10.-> B0:5 <>45;L �. �;LB<0=0? 

11.' G><C ?>;O30є ACB=VABL 48A:@8<V=0=B=>3> 0=0;V7C? 

12.!0720B8 >A>1;82>ABV @59B8=3>28E A8AB5< >FV=:8 DV=0=A>2>3> AB0=C B0 

703@>78 10=:@CBAB20 ?V4?@8є<AB2. 
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4."A=>2=V G8==8:8, I> 2?;820NBL =0 D>@<C20==O DV=0=A>2>3> AB0=C 

?V4?@8є<AB20. 

5.�0;0=A>2V <>45;V B0 WE 28:>@8AB0==O 4;O 4V03=>AB8:8 :@878. 

6.&8?8 ?>B>G=>W DV=0=A>2>W ABV9:>ABV ?V4?@8є<AB20. 

7.$57C;LB0B 3>A?>40@AL:>W 4VO;L=>ABV. 

8.$57C;LB0B DV=0=A>2>W 4VO;L=>ABV. 

9. 0B@8FO DV=0=A>2>W @V2=>2038. 

10.%B0B8AB8G=V <>45;V 4V03=>AB8:8 10=:@CBAB20. 

11.�:A?5@B=V <5B>48 4V03=>AB8:8 :@87>2>3> AB0=C ?V4?@8є<AB20. 

12.#>1C4>20 @59B8=3>28E A8AB5< >FV=:8 DV=0=A>2>3> AB0=C B0 703@>78 

10=:@CBAB20. 

13.�=B53@0;L=V <>45;V 4V03=>AB8:8 C:@0W=AL:8E ?V4?@8є<AB2. 
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3.&@048FV9=V <5B>48  4V03=>AB8:8 DV=0=A>2>W :@878 B0 WE =54>;V:8. 



4.�8A:@8<V=0=B=89 0=0;V7 O: V=AB@C<5=B >FV=N20==O V<>2V@=>ABV 

10=:@CBAB20. 

5. 5B>48G=V 70A048 ?>1C4>28 B0 28:>@8AB0==O <0B@8FL DV=0=A>2>W 

@V2=>2038 2 ?@>F5AV 4V03=>AB8:8 DV=0=A>2>3> AB0=C B0 703@>78 10=:@CBAB20 

?V4?@8є<AB20. 

6.�V03=>AB8:0 ?>B5=FV0;C 286820==O ?V4?@8є<AB20. 

7.#>3;81;5=0 4V03=>AB8:0 DV=0=A>2>3> AB0=C B0 703@>78 10=:@CBAB20 

?V4?@8є<AB20 =0 107V 4>A;V465==O 9>3> 3@>H>2>3> >1>@>BC. 
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7. %0=0FV9=89 0C48B C 70;56=>ABV 2V4 V=AB8BCFVW, O:0 9>3> ?@>2>48BL. 

8. �=AB@C<5=B, I> 28:>@8AB>2CєBLAO 4;O 71V;LH5==O >1AO3C @50;V7>20=>W 

?@>4C:FVW. 
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12. �=48:0B>@ A8<?B><V2 :@878. 

13. !570;56=0 5:A?5@B870 ?C1;VG=>W 1CE30;B5@AL:>W B0 DV=0=A>2>W 

72VB=>ABV, V=H>W V=D>@<0FVW I>4> DV=0=A>2>-3>A?>40@AL:>W 4VO;L=>ABV AC1’є:BV2 

3>A?>40@N20==O. 

14. (>@<0 2;0A=>3> :0?VB0;C. 

15. "FV=N20==O A0=0FV9=>W A?@><>6=>ABV ?V4?@8є<AB20 70 @V2=5< 

45B0;V70FVW B0 ?>2=>B8 0=0;V7C. 

�0H8D@>20=89 B5@<V= >7=0G0є =570;56=C 5:A?5@B87C DV=0=A>2>W 72VB=>ABV, 

V=H>W V=D>@<0FVW I>4> >FV=N20==O A0=0FV9=>W A?@><>6=>ABV 

=5?;0B>A?@><>6=>3> ?V4?@8є<AB20. 
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7. #@>F5A 287=0G5==O B5?5@VH=L>W 20@B>ABV AC<8 <091CB=VE 3@>H>28E 
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9. �=0;V7, <5B0 O:>3> 4>A;V465==O ?@8G8= :@878 B0 A8;L=8E V A;01:8E 

AB>@V= ?V4?@8є<AB20. 
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11. "A=>2=0 4VO;L=VABL ?V4?@8є<AB20. 

12. !09<5=H ;V:2V4=V >1>@>B=V 0:B828. 

13. +0AB8=0 >?5@0FV9=>3> F8:;C, O:C ?V4?@8є<AB2C =5>1EV4=> DV=0=AC20B8 

70 @0EC=>: 2;0A=8E :>HBV2. 

14. �1V;LH5==O 5:>=><VG=8E 283>4 ?@>BO3>< 72VB=>3> ?5@V>4C C D>@<V 

?@8?;82C 01> 7@>AB0==O 0:B82V2 G8 7<5=H5==O 7>1>2’O70=L, I> ?@82>48BL 4> 

71V;LH5==O :0?VB0;C V =5 є 2=5A:0<8 0:FV>=5@V2. 

15. �84 701>@3>20=>ABV ?V4?@8є<AB20. 

16.  �84 0=0;V7C 3 V=AB@C<5=B0 A0=0FV9=>3> 0C48BC. 

17. �84 4VO;L=>ABV ?V4?@8є<AB20. 

�0H8D@>20=89 B5@<V= >7=0G0є @>7@>1;5==O 2V4?>2V4=8<8 D0EV2FO<8 

?;0=C 28E>4C ?V4?@8є<AB20 7 :@878. 

 

З484KV 

 

#@8:;048 @>72’O7:C B8?>28E 7040G 

 

�040G0 4.1 
#5@54 2;0A=8:0<8 ?V4?@8є<AB20 «/B@0=L» 28=8:;0 ?@>1;5<0 703@>78 

2B@0B8 ?;0B>A?@><>6=>ABV. &><C 2>=8 AB0;8 V=VFV0B>@0<8 ?@>2545==O 

A0=0FV9=>3> 0C48BC 7 <5B>N 4>A;V465==O ?>:07=8:V2 B0 >1AB028=, =0 >A=>2V 

O:8E <>6=0 >FV=8B8 DV=0=A>2V @878:8, I> 703@>6CNBL 68BBє740B=>ABV 

?V4?@8є<AB20.  

�;O 28@VH5==O FL>3> 70240==O 1C;> 70?@>H5=> A0=0FV9=>3> 0C48B>@0 7 



:>=A0;B8=3>2>W DV@<8. %0=0FV9=89 0C48B>@ 28@VH82 ?@>25AB8 0C48B DV=0=A>2>W 

AD5@8 ?V4?@8є<AB20, 7>:@5<0 4>A;V48B8 B0:V ?>:07=8:8: 

- AC<C G8AB8E 0:B82V2; 

- :>5DVFVє=B8 ;V:2V4=>ABV; 

- DV=0=A>2>W ABV9:>ABV; 

- @5=B015;L=>ABV. 

"A=>2=8< 465@5;>< V=D>@<0FVW ?@8 0=0;V7V DV=0=A>2>W AD5@8 ?>A;C68;0 

DV=0=A>20 72VB=VABL ?V4?@8є<AB20 (B01;. 4.1 V B01;. 4.2). 

&01;8FO 4.1 

�3@53>20=89 10;0=A ?V4?@8є<AB20 «/B@0=L» 

B8A. 3@= 

%B0BBO 2011@. 2012@. 2013@. 

!5>1>@>B=V 0:B828 1300 1250 1300 

"1>@>B=V 0:B828, 2AL>3> 1300 1100 1040 

2  B.G. 70?0A8 <0B5@V0;L=8E FV==>AB59 400 330 270 

451VB>@AL:0 701>@3>20=VABL 800 700 710 

3@>H>2V :>HB8 100 70 60 

�0;0=A 2600 2350 2340 

�;0A=89 :0?VB0; 1300 1250 1040 

�>23>AB@>:>2V 7>1>2’O70==O 300 0 0 

#>B>G=V 7>1>2’O70==O 1000 1100 1300 

2 B.G. :@548B8 10=:V2 100 80 50 

�0;0=A 2600 2350 2340 

 

$>72’O7>: 

%C<0 G8AB8E 0:B82V2(+�) = �0;NB0 10;0=AC 3 �>1>2’O70==O. 

+� 2011 = 2600 3 (300 + 1000) = 1300; 

+� 2012 = 2350 3 1100 = 1250; 

+� 2013 = 2340 3 1300 = 1040. 



&01;8FO 4.2 

�3@53>20=89 72VB ?@> DV=0=A>2V @57C;LB0B8 ?V4?@8є<AB20 «/B@0=L» 

B8A. 3@= 

%B0BBO 2022@. 2023@. 2024@. 

+8AB89 4>E>4 (28@CG:0) 2V4 @50;V70FVW 
?@>4C:FVW 

3600 2640 2290 

%>1V20@BVABL @50;V7>20=>W ?@>4C:FVW 3450 2680 2330 

�0;>289 ?@81CB>: (718B>:) 150 (40) (40) 

�V4A>B:8 70 :@548B 60 30 10 

#@81CB>:  (718B>:) 2V4 >?5@0FV9=>W 
4VO;L=>ABV 

120 (60) (90) 

+8AB89 ?@81CB>: (718B>:) 100 (50) (70) 

 

�>5DVFVє=B8 01A>;NB=>W, H284:>W B0 ?>B>G=>W ;V:2V4=>ABV @>7@0E>2CNBLAO 

2V4?>2V4=> 70 D>@<C;0<8 (2.1), (2.2), (2.3). 

�01A. ;. 2022 = 100 / 1000 = 0,1;  �01A. ;. 2023 = 70 / 1100 = 0,06 ;                  

 �01A. ;. 2024 = 60 / 1300 = 0,05. 

�H.;. 2022 = (100 + 800) / 1000 = 0,9;    �H.;. 2023 = (70 + 700) / 1100 = 0,7; 

 �H.;. 2024= (60 + 710) / 1300 = 0,59. 

�?.;.2022 = 1300 / 1000 = 1,3;   �?.;.2023 = 1100 / 1100 = 1,0; 

�?.;.2024 = 1040 / 1300 = 0,8. 

�>5DVFVє=B8 DV=0=A>2>W ABV9:>ABV @>7@0E>2CNBLAO 70 D>@<C;0<8: 

�>5DVFVє=B 701>@3>20=>ABV (�7) = #>78G:>289 :0?VB0; / �;0A=89 :0?VB0;. 

�>5DVFVє=B =570;56=>ABV ( �=) = �;0A=89 :0?VB0; / �0;NB0 10;0=AC. 

�7 2022 = (300 + 1000) /1300 = 1,0;  �7 2023 = 1100 / 1250 = 0,88; 

�7 2024 = 1300 / 1040 = 1,25. 

�= 2022 = 1300 / 2600 = 0,50;  �= 2023 = 1250 / 2350 = 0,53;  

�= 2024 = 1040 / 2340 = 0,44. 

#>:07=8:8 @5=B015;L=>ABV ?V4?@8є<AB20 @>7@0E>2CNBLAO 70 D>@<C;0<8: 

$5=B015;L=VABL 2;0A=>3> :0?VB0;C ($2: ) = +8AB89 ?@81CB>: / �;0A=89 

:0?VB0;. 



$5=B015;L=VABL ?@>406C ($2@)  = +8AB89 ?@81CB>: + #@>F5=B8 70 :@548B / 

+8AB0 28@CG:0 2V4 @50;V70FVW. 

$5=B015;L=VABL ?@>4C:FVW ($?) = �0;>289 ?@81CB>: / %>1V20@BVABL 

@50;V7>20=>W ?@>4C:FVW. 

$5=B015;L=VABL 0:B82V2 ($0) =   +8AB89 ?@81CB>: + #@>F5=B8 70 :@548B / 

%C<0 0:B82V2 (A5@54=L>@VG=0).  

$2: 2022 = 100 / 1300 = 0,076;  $2: 2023= -50 / 1250 = -0,04;  $2: 2024 =-70 / 1040 

= -0,067. 

$2@ 2022 = (100 + 60) / 3600 = 0,044;   $2@ 2023 = (-50 + 30) / 2640 = -0,008;  

  $2@ 2024 = (-70 + 10) / 2290 = -0,026. 

$? 2022 = 150 / 3450 = 0,043;   ;   $? 2023 = -40 / 2680 = 0,015;  ;   $? 2024 = -40 / 

2290 = -0,017. 

$0 2022 = (100 + 60) / 2600 = 0,062;  $0 2023 =  (-50 + 30) / 2350 = -0,009;  

 $0 2024 = (-70 + 10) / 2340 = -0,026. 

�8A=>2:8: @57C;LB0B82=VABL 4VO;L=>ABV ?V4?@8є<AB20 70 0=0;V7>20=89 
?5@V>4 ACBBє2> 7=878;0AO. �>5DVFVє=B8 ;V:2V4=>ABV 7=0G=> =86G5 2V4 

=>@<0B82=>3> @V2=O, I> A2V4G8BL ?@> ?>3V@H5==O ?;0B>A?@><>6=>ABV 

?V4?@8є<AB20. "A=>2=8<8 ?@8G8=0<8 B0:>3> AB0=C є =5704>2V;L=0 AB@C:BC@0 

0:B82V2 B0 ?0A82V2, 7<5=H5==O >1AO3C 28@CG:8 2V4 @50;V70FVW ?@>4C:FVW. 

 

�040G0 4.2 
%:;0AB8 @>7@0EC=>: @CEC 3@>H>28E :>HBV2  70 B0:8E C<>2 (B8A 3@=): 

�:B82                                                                   2023@.                  2024@. 

!5>1>@>B=V 0:B828                                              500                        540 

�0?0A8                                                                   650                        600 

�51VB>@AL:0 701>@3>20=VABL                               500                        400 

#>B>G=V DV=0=A>2V V=25AB8FVW                             0                            100 

�@>H>2V :>HB8                                                   100                         200 

�0;0=A                                                                 1750                       1840 

 



#0A82 

%B0BCB=89 :0?VB0;                                             200                         300 

!5@>7?>4V;5=89 ?@81CB>:                                500                         640 

�>23>AB@>:>2V 7>1>2’O70==O                             100                         300 

#>B>G=V 7>1>2’O70==O                                        950                         600 

�0;0=A                                                                 1750                       1840 

 

$>72’O7>: 

�<V=8 (B8A. 3@=): 

 

�:B82                                                           #0A82 

!5>1>@>B=V 0:B828                   +40            %B0BCB=89 :0?VB0;                +100 

�0?0A8                                         -50            !5@>7?>4V;5=89 ?@81CB>:  +140 

�51VB>@8                                     -100          �>23>AB@>:>2V 7>1>2’O70==O +200 

#>B>G=V DV=0=A>2V V=25AB8FVW  +100          #>B>G=V 7>1>2’O70==O            -350   

�@>AB0==O 0:B82V2 ?@872>48BL 4> 2V4B>:C 3@>H>28E :>HBV2, 7@>AB0==O 

?0A82V2 3 4> WE =04E>465==O. !04E>465==O = 100 + 50 + 100 + 140 + 200 = +590. 

�V4BV: 3@>H>28E :>HBV2 = 3 40 3 1003 350 = 3490. 

 

�040G0 4.3 
!0 >A=>2V 3>A?>40@AL:8E >?5@0FV9 ?V4?@8є<AB20 «�=V?@>» 28:>=0B8 B0:V 

70240==O: 

- @>7@0EC20B8 7<V=C 3@>H>28E ?>B>:V2; 

- >1G8A;8B8 AC<C ?@81CB:C. 

 

                 �>A?>40@Aь:0 >?5@0FVO                                          B8A. 3@= 

1. "45@60=> ?>78G:C 2 10=:C                                                           500 

2. #@8410=> >1;04=0==O 2 :@548B                                                   100 

3. �C?;5=0 A8@>28=0, O:0 A?;0G5=0 C @>7<V@V 30 B8A. 3@=,            100 

 70;8H>: 1C45 A?;0G5=> ?@>BO3>< 3 <VA. 



4. %?>68B> A8@>28=8, ?0;L=>3> =0 28@>1=8FB2> 3>B>2>W             50 

?@>4C:FVW  

5. !0@0E>20=0 V 28?;0G5=0 70@>1VB=0 ?;0B=O                                   50 

6. %?;0G5=> :><C=0;L=V ?>A;C38                                                       25 

7. !0@0E>20=> 7=>A >A=>2=8E 70A>1V2                                                10 

8. �V420=B065=0 3>B>20 ?@>4C:FVO                                                     200 

9. �8?;0G5=> 28=03>@>4C <5=5465@0<                                              30 

10. �8?;0G5=> O: G0AB:>25 ?>30H5==O :@548BC ?@8 70:C?V2;V           50 

A8@>28=8(482. ?.3) 

11. #>30H5==O 10=:V2AL:>3> :@548BC                                                    50 

12. "?;0G5=> ?>:C?FO<8 70 B>20@                                                          150 

13. %?;0G5=> 2V4A>B:8 70 :@548B                                                             10 

 

$>72’O7>: 

!04E>465==O = 500 + 150 = 650 B8A. 3@=. 

�8?;0B8 = 100 + 50 + 25 + 30 + 50 + 10 = 265 B8A. 3@=. 

#@8@VAB 3@>H>28E ?>B>:V2 = 650 3 265 = 385 B8A. 3@=. 

%C<0 ?@81CB:C = 150 3 30 3 50 3 50 3 25 3 10 3 10 = 25 B8A. 3@=. 

 

�040GV 4;O A0<>ABV9=>W @>1>B8 

 

�040G0 4.4 
�8:>=0B8 5:A?@5A-0=0;V7 DV=0=A>2>3> AB0=C ?V4?@8є<AB20, O:I> 2V4><> 

B0:V 40=V, B8A. 3@=: 

1. �@>H>2V :>HB8 3 300 

2. �51VB>@AL:0 701>@3>20=VABL 3 450 

3. �0?0A8 3 750 

4. �@548B>@AL:0 701>@3>20=VABL 3 650 

5. #@81CB>: 2V4 ?@>406C 3 600 

6. �;0A=89 :0?VB0; 3 1350 



7. �>23>AB@>:>289 :@548B 3 100 

8. �>@>B:>AB@>:>289 :@548B 3 300 

9. �8@CG:0 2V4 ?@>406C 3 3000. 

 

�040G0 4.5 

�8@CG:0 2V4 ?@>406C &"� «%;02CB8G» A:;0;0 1350 B8A. 3@=, 28@>1=8G0 

A>1V20@BVABL ?@>40=8E B>20@V2 157 0<>@B870FVW 3 65% 28@CG:8, :><5@FV9=V V 

04<V=VAB@0B82=V 28B@0B8 3 9% 28@CG:8 2V4 ?@>406C, 7=>A >A=>2=8E 70A>1V2 3 150 

B8A. 3@=, ?@>F5=B=V 28B@0B8 3 12 B8A. 3@=, ?>40B>: =0 ?@81CB>: 3 23%. 

$>7@0EC202H8 ?@81CB>: ?VA;O >?>40B:C20==O, :>=AC;LB0=B 70?@>?>=C202, I> 

2>=0 <>65 1CB8 71V;LH5=0. /:I> 71V;LH8B8 04<V=VAB@0B82=V 9 :><5@FV9=V 

28B@0B8 4> 12%, 28@CG:0 2V4 ?@>406C <>65 7@>AB8 4> 1,5 <;=. 3@=. #@8 FL><C 

28@>1=8G0 A>1V20@BVABL ?@>40=8E B>20@V2 A:;045 60% 28@CG:8. &0: O: 70?0A8 

3>B>2>W ?@>4C:FVW 7@>ABCBL, ?@>F5=B=V 28B@0B8 71V;LH0BLAO 4> 22,5 B8A 3@=. /:, 

=0 20HC 4C<:C, FO ?@>?>78FVO 2?;8=5 =0 AB0= ?V4?@8є<AB20? 

 

�0240==O 4.6 
' ?V4?@8є<AB20 «�65@5;>» 70 72VB=89 ?5@V>4 20;>289 ?@81CB>: A:;02 

1200 B8A. 3@= V 0<>@B870FVO 3 540 B8A. 3@=, 70 1078A=89 ?5@V>4 1000 V 450 B8A. 3@= 

2V4?>2V4=>. �4<V=VAB@0B82=V 9 :><5@FV9=V 28B@0B8 A:;0;8 ?> 180 B8A. 3@=. 

#>40B:8 A:;040NBL 30% ?@81CB:C. /:V 2V4<V==>ABV 3@>H>28E ?>B>:V2 

?V4?@8є<AB20? 

 

�040G0 4.7 
!0 >A=>2V 10;0=AC >1@0=>3> ?V4?@8є<AB20 28:>=0B8 0=0;V7 01A>;NB=8E 

?>:07=8:V2 DV=0=A>2>W ABV9:>ABV ?V4?@8є<AB20 2 B01;8FV 4.3 V 7@>18B8 2V4?>2V4=V 

28A=>2:8. 

 

 

 



&01;8FO 4.3 

$>7@0EC=>: B@L>E:><?>=5=B=>3> ?>:07=8:0 B8?C DV=0=A>2>W ABV9:>ABV 

>1@0=>3> ?V4?@8є<AB20 

№ 
?? 

#>:07=8: !0 
?>G0B>: 
@>:C 

!0 
:V=5FL 
@>:C 

�V4E8;5==O 
(+.-) 

1. 

2. 

3. 

 

4. 

 

5. 

 

 

 

 

6. 

 

7. 

 

 

8. 

 

9. 

 

 

10. 

 

 

 

11. 

 

 

 

12. 

�;0A=89 :0?VB0; (@O4.1495 D.1) 
!5>1>@>B=V 0:B828 (@O4.1095 D.1) 
!0O2=VABL 2;0A=8E >1>@>B=8E :>HBV2 
(@O4.1 3 @O4.2) 
�>23>AB@>:>2V 7>1>2’O70==O (@O4.1595 
D.1) 
!0O2=VABL 2;0A=>3> :0?VB0;C V 
4>23>AB@>:>28E 7>1>2’O70=L 4;O 
D>@<C20==O 70?0AV2 V 28B@0B 
(25;8G8=0 DC=:FV>=CNG>3> :0?VB0;C) 
(@O4.3 + @O4.4)  
�>@>B:>AB@>:>2V :@548B8 10=:V2 
(@O4.1695 D.1) 
�030;L=0 25;8G8=0 465@5; 
D>@<C20==O 70?0AV2 V 28B@0B (@O4.5 + 
@O4.6) 
�030;L=0 25;8G8=0 70?0AV2 V 28B@0B 
(@O4.1100 D.1) 
!04;8H>: (+) G8 1@0: (3) 2;0A=8E 
>1>@>B=8E :>HBV2 4;O D>@<C20==O 
70?0AV2 V 28B@0B (@O4.3 3 @O4.8) 
!04;8H>: (+) G8 1@0: (3) 2;0A=>3> 
:0?VB0;C V 4>23>AB@>:>28E 7>1>2’O70=L 
4;O D>@<C20==O 70?0AV2 V 28B@0B 
(@O4.5 3 @O4.8) 
!04;8H>: (+) G8 1@0: (3) 7030;L=>W 
25;8G8=8 >A=>2=8E 465@5; 
D>@<C20==O 70?0AV2 V 28B@0B (@O4.7 3 
@O4.8) 
&@L>E:><?>=5=B=89 ?>:07=8: B8?C 
DV=0=A>2>W ABV9:>ABV (@O4.9, @O4.10, 
@O4.11) 
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1. -> B0:5 A0=0FV9=0 A?@><>6=VABL ?V4?@8є<AB20? 

2. �0 O:8<8 :@8B5@VO<8 >FV=NєBLAO A0=0FV9=0 A?@><>6=VABL 

?V4?@8є<AB20? 

3. /:0 <5B0 A0=0FV9=>3> 0C48BC? 

4. /:8<8 G8==8:0<8 7C<>2;5=0 =5>1EV4=VABL A0=0FV9=>3> 0C48BC? 

5. -> B0:5 68BBє740B=VABL ?V4?@8є<AB20? 
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?V4?@8є<AB20. 

$5AB@C:BC@870FVO 28@>1=8FB20 ?5@5410G0є >45@60==O 4>40B:>28E 

:@548BV2. 

�2>@>B=89 ;V78=3 =0;568BL 4> 70E>4V2 7 @5AB@C:BC@870FVW ?0A82V2. 

$5AB@C:BC@870FVO ?0A82V2 V DV=0=A>20 @5AB@C:BC@870FVO 3 B>B>6=V ?>=OBBO. 

�>@?>@0B82=0 @5AB@C:BC@870FVO ?5@5410G0є  7<V=C 2;0A=8:0 AB0BCB=>3> 

:0?VB0;C. 

 

З4684AAO 8.3. �0B8 2V4?>2V4V =0 B0:V ?8B0==O, I> AB>ACNBьAO 

@5AB@C:BC@870FVW ?V4?@8є<AB20 O: A?5F8DVG=>3> =0?@O<C 0=B8:@87>2>3> 

C?@02;V==O: 

' G><C ?>;O30є 5:>=><VG=0 ACB=VABL @5AB@C:BC@870FVW? 

/:V 2V4<V=8 <V6 B5@<V=0<8 «@5AB@C:BC@870FVO» V «@5>@30=V70FVO»? 

/:V є D>@<8 @5AB@C:BC@870FVW? 

!0720B8 70E>48, O:V 2V4=>AOBLAO 4> @5AB@C:BC@870FVW 28@>1=8FB20. 

-> B0:5 @5AB@C:BC@870FVO 0:B82V2? 

/:0 <5B0 71V;LH5==O AB0BCB=>3> :0?VB0;C ?V4?@8є<AB20? 

' G><C ?>;O30є 7<VAB 70<>@>6C20==O V=25AB8FV9=8E 2:;045=L? 

!0720B8 >A>1;82>ABV :>@?>@0B82=>W @5AB@C:BC@870FVW. 

/:V є =0?@O<8 @5>@30=V70FVW ?V4?@8є<AB2? 

 

З4684AAO 8.4. #>OA=8B8, G8 ?@028;ь=V B0:V B25@465==O: 

�>@?>@0B82=0 @5AB@C:BC@870FVO V @5>@30=V70FVO 3 B>B>6=V ?>=OBBO. 

 5B0 @5AB@C:BC@870FVW 28@>1=8FB20 3 71V;LH5==O >1AO3V2 28@>1=8FB20 

?@>4C:FVW. 

(V=0=A>20 @5AB@C:BC@870FVO >1>2’O7:>2> <0є AC?@>2>46C20B8AO V=H8<8 

2840<8 @5AB@C:BC@870FVW. 

�0E>48 7 @50;V70FVW >:@5<8E 284V2 DV=0=A>28E 2:;045=L =0;560BL 4> 

DV=0=A>2>W @5AB@C:BC@870FVW . 

�>@?>@0B82=0 @5AB@C:BC@870FVO ?5@5410G0є AB2>@5==O =>2>W 



>@30=V70FV9=>-?@02>2>W D>@<8 4VO;L=>ABV. 

"A=>2=8<8 =0?@O<0<8 @5>@30=V70FVW є C:@C?=5==O V ?>4@V1=5==O 

?V4?@8є<AB2. 

$VH5==O I>4> @5>@30=V70FVW ?V4?@8є<AB2 A;V4 @>73;O40B8 2 :>=B5:ABV 

>?5@0B82=>3> <5=546<5=BC. 

 

З4684AAO 8.5. $>7:@8B8 7<VAB B0:8E 70E>4V2 7 @5AB@C:BC@870FVW 

28@>1=8FB20: 

4825@A8DV:0FVO 0A>@B8<5=BC ?@>4C:FVW; 

B5E=VG=5 >=>2;5==O >A=>2=8E 70A>1V2; 

?>;V?H5==O O:>ABV ?@>4C:FVW; 

?V428I5==O 5D5:B82=>ABV <0@:5B8=3C; 

7<5=H5==O 28B@0B =0 28@>1=8FB2>; 

A:>@>G5==O G8A5;L=>ABV 709=OB8E =0 ?V4?@8є<AB2V. 

 

З4684AAO 8.6. #>OA=8B8 <5E0=V7< 4VW =0720=8E =86G5 70E>4V2, 

A?@O<>20=8E =0 @5AB@C:BC@870FVN 0:B82V2 ?V4?@8є<AB20: 

?@>406 G0AB8=8 >A=>2=8E 70A>1V2; 

?@>406 7092>3> >1;04=0==O, 70?0AV2 A8@>28=8 B0 <0B5@V0;V2; 

?@>406 >:@5<8E ?V4@>74V;V2 ?V4?@8є<AB20; 

72>@>B=89 ;V78=3; 

@50;V70FVO >:@5<8E 284V2 DV=0=A>28E 2:;045=L; 

@5DV=0=AC20==O 451VB>@AL:>W 701>@3>20=>ABV. 

 

З4684AAO 8.7. #@>0=0;V7C20B8 B0:V AB@0B53VG=V ?@8G8=8 @5>@30=V70FVW: 

@>7H8@5==O 01> 73>@B0==O 4VO;L=>ABV ?V4?@8є<AB20, 9>3> @>7<V@V2; 

=5>1EV4=VABL DV=0=A>2>W A0=0FVW; 

=5>1EV4=VABL 7<V=8 ?>2=>B8 2V4?>2V40;L=>ABV 2;0A=8:V2 70 7>1>2’O70==O<8 

?V4?@8є<AB20; 

4825@A8DV:0FVO 4VO;L=>ABV; 



?>40B:>2V <>B828; 

=5>1EV4=VABL 71V;LH5==O 2;0A=>3> :0?VB0;C ( 7 <5B>N ?>:@8BBO ?>B@518 2 

:0?VB0;V B0 ?V428I5==O @V2=O :@548B>A?@><>6=>ABV ?V4?@8є<AB20). 

 

З4684AAO 8.8. �0B8 E0@0:B5@8AB8:C 7030;ь=8E ?5@54C<>2 @5>@30=V70FVW: 

?@>25AB8 0=0;VB8G=C @>1>BC I>4> >FV=N20==O  4>FV;L=>ABV @5>@30=V70FVW; 

2V4?>2V4=> 4> 70:>=>402AB20 >D>@<8B8 @VH5==O I>4> @5>@30=V70FVW; 

A:;0AB8 @5>@30=V70FV9=C C3>4C B0 ?;0= @5>@30=V70FVW; 

C73>48B8 ?;0= @5>@30=V70FVW 7 ?>40B:>28<8 >@30=0<8; 

C@0EC20B8 2 ?;0=V @5>@30=V70FVW 70:>=>402GV 28<>38 I>4> 70E8ABC 

V=B5@5AV2 :@548B>@V2 ?V4?@8є<AB20; 

C@0EC20B8 28<>38 #>@O4:C @5єAB@0FVW 28?CA:C 0:FV9 B0 V=D>@<0FVW ?@> WE 

5<VAVN ?V4 G0A @5>@30=V70FVW B>20@8AB2; 

C@0EC20B8 70:>=>402GV 28<>38 I>4> 45@602=>W @5єAB@0FVW 

@5>@30=V7>20=8E AC1’є:BV2 3>A?>40@N20==O; 

C73>48B8 ?;0= @5>@30=V70FVW 7 28<>30<8 0=B8<>=>?>;L=>3> 70:>=>402AB20. 

 

З4684AAO 8.9. �0B8 2V4?>2V4V =0 B0:V ?8B0==O, I> AB>ACNBьAO ?5@54C<>2 

@5>@30=V70FVW: 

/:V ?8B0==O <0є @53;0<5=BC20B8 C3>40 7 @5>@30=V70FVW ?V4?@8є<AB20 ? 

' G><C ?>;O30є ACB=VABL ?>40B:>2>3> 0A?5:BC ?@8 @5>@30=V70FVW 

?V4?@8є<AB20? 

+><C =5>1EV4=> C73>46C20B8 ?;0= @5>@30=V70FVW ?V4?@8є<AB20 7 

?>40B:>28<8 >@30=0<8? 

!0720B8, O:8E 70:>=>402G8E 28<>3 A;V4 4>B@8<C20B8AO ?@8 @5>@30=V70FVW 

I>4> 70E8ABC V=B5@5AV2 :@548B>@V2. 

/:V 4>:C<5=B8 A;V4 ?>40B8 2V4:@8B><C 0:FV>=5@=><C B>20@8AB2C 4;O 

@5єAB@0FVW 5<VAVW 0:FV9, O:V AB2>@NNBLAO 2 @57C;LB0BV @5>@30=V70FVW.  

 

 



З4684AAO 8.10. �0B8 287=0G5==O B0 @>7:@8B8 7<VAB B0:8E ?>=OBь: 

Due Diligence; 

B0@35B-?V4?@8є<AB2>; 

?@8є4=0==O ?V4?@8є<AB2; 

7;8BBO ?V4?@8є<AB2; 

0:2V78FVO; 

?@8410==O ?V4?@8є<AB2; 

?>3;8=0==O ?V4?@8є<AB2; 

@8=:>289 :C@A :>@?>@0B82=8E ?@02; 

4825@A8DV:0FVO DV=0=A>28E V=25AB8FV9; 

?>4V; ?V4?@8є<AB2; 

284V;5==O ?V4?@8є<AB2; 

@5>@30=V70FVO ?5@5B2>@5==O<. 

 

З4684AAO 8.11. #>OA=8B8, G8 ?@028;ь=V B0:V B25@465==O: 

Due Diligence 3 :><?;5:A=89 0=0;V7 CAVE 0A?5:BV2 DV=0=A>2>-

3>A?>40@AL:>W 4VO;L=>ABV ?V4?@8є<AB20 (>@30=V70FV9=8E, ?@02>28E, DV=0=A>28E, 

<0@:5B8=3>28E, ?>40B:>28E, ?>;VB8G=8E, @8=:>28E, B5E=>;>3VG=8E) 7 <5B>N 

<V=V<V70FVW @878:V2 V=25AB>@V2 ?@8 74V9A=5==V 9>3> @5AB@C:BC@870FVW. 

�>@8ABC20G5< 72VBC 70 @57C;LB0B0<8 Due Diligence є 3>A?>40@AL:89 AC4. 

�> >A=>2=8E A?>A>1V2 C:@C?=5==O ?V4?@8є<AB2 2V4=>AOBL ?@8є4=0==O V 

7;8BBO. 

�;8BBO >7=0G0є ?@8?8=5==O 4VO;L=>ABV 42>E 01> :V;L:>E ?V4?@8є<AB2 O: 

N@848G=8E >AV1 B0 ?5@540GC =0;56=8E W< 0:B82V2 B0 ?0A82V2 4> 

?@02>=0ABC?=8:0, O:89 AB2>@NєBLAO 2 @57C;LB0BV 7;8BBO. 

�>;>2=0 @V7=8FO <V6 ?@8є4=0==O V 7;8BBO< ?>;O30є 2 B><C, I> C @07V 

?@8є4=0==O 2AV <09=>2V ?@020 B0 >1>2’O7:8 :V;L:>E N@848G=8E >AV1 

:>=F5=B@CNBLAO =0 10;0=AV =>2>AB2>@5=>3> ?V4?@8є<AB20, 0 C @07V 7;8BBO 3 =0 

10;0=AV 265 DC=:FV>=CNG>3> ?V4?@8є<AB20. 

 



З4684AAO 8.12. �0B8 2V4?>2V4V =0 B0:V ?8B0==O, I> AB>ACNBьAO 

ACB=>ABV B0 >A=>2=8E 70240=ь @5>@30=V70FVW, A?@O<>20=>W =0 C:@C?=5==O 

?V4?@8є<AB2: 

/:V >A=>2=V A?>A>18 C:@C?=5==O ?V4?@8є<AB2? 

!0720B8 >A=>2=89 :@8B5@V9 ?@89=OBBO @VH5==O ?@> C:@C?=5==O 

?V4?@8є<AB2. 

/:V >A=>2=V D>@<8 >?;0B8 20@B>ABV B0@35B-?V4?@8є<AB20 C @07V 

C:@C?=5==O? 

#>OA=8B8 <>B828 B0 FV;V, O:V <>6CBL A?>=C:0B8 AC1’є:BV2 3>A?>40@N20==O 

4> @5>@30=V70FVW G5@57 C:@C?=5==O. 

-> B0:5 28B@0B8 @5>@30=V70FVW ? 

!0720B8 2V4<V=8 3>@87>=B0;L=>3> V 25@B8:0;L=>3> C:@C?=5==O 

?V4?@8є<AB2. 

 

З4684AAO 8.13. #>OA=8B8 <>B828 B0 FV;V, O:V <>6CBь A?>=C:0B8 

AC1’є:BV2 3>A?>40@N20==O 4> @5>@30=V70FVW G5@57 C:@C?=5==O: 

5D5:B A8=5@3V7<C; 

?@03=5==O 702>;>4VB8 ;VF5=7VO<8, ?0B5=B0<8, =>C-E0C, O:V є 2 

@>7?>@O465==V V=H>3> ?V4?@8є<AB20; 

>B@8<0==O =04V9=>3> ?>AB0G0;L=8:0 D0:B>@V2 28@>1=8FB20; 

7<5=H5==O @878:C ?@8 28E>4V =0 =>2V @8=:8 71CBC ?@>4C:FVW; 

7<5=H5==O :V;L:>ABV :>=:C@5=BV2; 

?>40B:>2V ?5@52038; 

4825@A8DV:0FVO 0:B82V2; 

>A>18ABV <>B828 28I>W ;0=:8 <5=5465@V2; 

7=865==O 20@B>ABV 70;CG5==O :0?VB0;C. 

 

З4684AAO 8.14. �0B8 2V4?>2V4V =0 B0:V ?8B0==O, I> AB>ACNBьAO  7;8BBO 

B0 ?@8є4=0==O ?V4?@8є<AB2: 

/:0 5:>=><VG=0 ACB=VABL 7;8BBO O: D>@<8 @5AB@C:BC@870FVW ?V4?@8є<AB2? 



' G><C ?>;O30є @V7=8FO <V6 7;8BBO< V ?@8є4=0==O<? 

#>OA=8B8 5B0?8 @5>@30=V70FVW ?V4?@8є<AB2 G5@57 7;8BBO. 

$>7:@8B8 5B0?8 @5>@30=V70FVW ?V4?@8є<AB2 G5@57 ?@8є4=0==O. 

�>;8 ?@8є4=0==O 22060єBLAO 7025@H5=8<? 

-> B0:5 ?@>?>@FVW >1<V=C :>@?>@0B82=8E ?@02? 

/:V ?V4E>48 <>6CBL 28:>@8AB>2C20B8AO 4;O @>7@0EC=:C 20@B>ABV 

?V4?@8є<AB2, I> @5>@30=V7CNBLAO? 

-> B0:5 @8=:>289 :C@A :>@?>@0B82=8E ?@02? 

 

З4684AAO 8.15. #>OA=8B8, G8 ?@028;ь=V B0:V B25@465==O: 

�:2V78FVO 3 F5 A:C?:0 :>@?>@0B82=8E ?@02 ?V4?@8є<AB20, C @57C;LB0BV 

G>3> ?>:C?5FL =01C20є :>=B@>;N =04 4VO;L=VABN B0:>3> ?V4?@8є<AB20. 

' @57C;LB0BV B0:>W >?5@0FVW B0@35B-?V4?@8є<AB2> 715@V30є AB0BCA 

N@848G=>W >A>18, VA=CNGC ?@02>2C D>@<C >@30=V70FVW 1V7=5AC. 

�8@VH0;L=8< G8==8:><, O:89 287=0G0є @VH5==O I>4> ?@8410==O 

?V4?@8є<AB2, є WE A0=0FV9=0 A?@><>6=VABL. 

$>7@V7=ONBL 42V >A=>2=V D>@<8 @>7C:@C?=5==O 3 ?>4V; B0 28>:@5<;5==O. 

#>4V; 3 F5 A?>AV1 @5>@30=V70FVW, 70 O:>3> >4=0 N@848G=0 >A>10 ?@8?8=Oє 

A2>N 4VO;L=VABL, 0 =0 WW 107V AB2>@NєBLAO :V;L:0 =>28E ?V4?@8є<AB2, >D>@<;5=8E 

C 283;O4V A0<>ABV9=8E N@848G=8E >AV1.  

#5@5B2>@5==O 3 F5 A?>AV1 @5>@30=V70FVW, O:89 ?5@5410G0є 7<V=C D>@< 

2;0A=>ABV 01> >@30=V70FV9=>-?@02>2>W D>@<8 N@848G=>W >A>18 7 ?@8?8=5==O< 

3>A?>40@AL:>W 4VO;L=>ABV ?V4?@8є<AB20. 

 

З4684AAO 8.16. �0B8 2V4?>2V4V =0 B0:V ?8B0==O, I> AB>ACNBьAO 

@5>@30=V70FVW ?V4?@8є<AB2, A?@O<>20=>W  =0 WE @>7C:@C?=5==O: 

' O:8E >A=>2=8E 28?04:0E 74V9A=NєBLAO @>7C:@C?=5==O ?V4?@8є<AB2? 

/:V D>@<8 @>7C:@C?=5==O @>7@V7=ONBL? 

!0720B8 >A=>2=V 2V4<V==>ABV <V6 ?>4V;>< B0 28>:@5<;5==O<. 

/:8<8 >A>1;82>ABO<8 E0@0:B5@87CєBLAO @5>@30=V70FVO ?V4?@8є<AB20 G5@57 



?>4V;? 

$>7:@8B8 7<VAB 5B0?V2 @5>@30=V70FVW ?V4?@8є<AB20 G5@57 ?>4V;. 

-> B0:5 @5>@30=V70FVO 28>:@5<;5==O<? 

 

З4684AAO 8.17. �0B8 2V4?>2V4V =0 B0:V ?8B0==O, I> AB>ACNBьAO 

?5@5B2>@5==O O: >:@5<>3> 28?04:C @5>@30=V70FVW ?V4?@8є<AB2: 

-> B0:5 ?5@5B2>@5==O? 

!0720B8 =09?>H8@5=VHV ?@8:;048 ?5@5B2>@5==O ?V4?@8є<AB2. 

/:89 ?>@O4>: @5>@30=V70FVW ?V4?@8є<AB2 G5@57 ?5@5B2>@5==O? 

$>7:@8B8 DV=0=A>289 <5E0=V7< ?5@5B2>@5==O ?V4?@8є<AB2 V7 70;CG5==O< 

=>28E V=25AB>@V2. 

-> B0:5 ?5@54020;L=89 10;0=A? 

' O:><C 28?04:C A:;040єBLAO @>7?>4V;L=89 10;0=A? 

-> є 107>N 4;O @>7?>4V;C 0:B82V2 B0 ?0A82V2 @5>@30=V7>20=>3> 

?V4?@8є<AB20? 

 

З4684AAO 8.18. #>OA=8B8 B0:V ?5@54C<>28 B0 28<>38, O:V A;V4 28:>=0B8 C 

?@>F5AV @5>@30=V70FVW ?V4?@8є<AB20: 

?@>25AB8 Due Diligence 01> V=HC 0=0;VB8G=C @>1>BC I>4> >FV=N20==O 

4>FV;L=>ABV @5>@30=V70FVW; 

2V4?>2V4=> 4> 70:>=>402AB20 >D>@<8B8 @VH5==O I>4> @5>@30=V70FVW; 

A:;0AB8 @5>@30=V70FV9=C C3>4C B0 ?;0= @5>@30=V70FVW; 

C73>48B8 ?;0= @5>@30=V70FVW 7 ?>40B:>28<8 >@30=0<8; 

C@0EC20B8 2 ?;0=V @5>@30=V70FVW 70:>=>402GV 28<>38 I>4> 70E8ABC 

V=B5@5AV2 :@548B>@V2 ?V4?@8є<AB20; 

C@0EC20B8 28<>38 #>@O4:C @5єAB@0FVW 28?CA:C 0:FV9 B0 V=D>@<0FVW ?@> 

5<VAVN ?V4 G0A @5>@30=V70FVW B>20@8AB2; 

C@0EC20B8 70:>=>402GV 28<>38 I>4> 45@602=>W @5єAB@0FVW 

@5>@30=V7>20=8E AC1’є:BV2 3>A?>40@N20==O; 

C73>48B8 ?;0= @5>@30=V70FVW 7 28<>30<8 0=B8<>=>?>;L=>3> 70:>=>402AB20. 
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8.1. �> D>@< @5AB@C:BC@870FVW ?V4?@8є<AB2 =5 =0;568Bь: 

0) @5AB@C:BC@870FVO C?@02;V==O; 

1) @5AB@C:BC@870FVO 28@>1=8FB20; 

 2) @5AB@C:BC@870FVO 71CBC; 

3) @5AB@C:BC@870FVO  0:B82V2; 

4) @5AB@C:BC@870FVO ?0A82V2; 

5) :>@?>@0B82=0 @5AB@C:BC@870FVO. 

 

8.2. $5AB@C:BC@870FVO 28@>1=8FB20 =5 2:;NG0є B0:V 70E>48: 

0) 72>@>B=89 ;V78=3; 

1) B5E=VG=5 >=>2;5==O >A=>2=8E 70A>1V2; 

2) 7<5=H5==O 28B@0B =0 28@>1=8FB2>; 

3) ?>;V?H5==O O:>ABV ?@>4C:FVW. 

 

8.3. $5AB@C:BC@870FVO 0:B82V2 ?5@5410G0є B0:V 70E>48: 

0) ?@>406 7092>3> >1;04=0==O; 

1) 70<>@>6C20==O V=25AB8FV9=8E 2:;045=L; 

2) 71V;LH5==O AB0BCB=>3> :0?VB0;C; 

3) 72>@>B=89 ;V78=3. 

 

8.4. $50;V70FVO >:@5<8E DV=0=A>28E 2:;045=ь =0;568Bь 4> 

@5AB@C:BC@870FVW: 

0) C?@02;V==O; 

1) 28@>1=8FB20; 

2) 0:B82V2; 

3) ?0A82V2. 
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0) 28@>1=8G0; 

1) C?@02;V=AL:0; 

2) 71CB>20; 
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8.6. �>@?>@0B82=0 @5AB@C:BC@870FVO ?5@5410G0є: 

0) @5AB@C:BC@870FVN 701>@3>20=>ABV ?5@54 :@548B>@0<8; 

1) @5DV=0=AC20==O 451VB>@AL:>W 701>@3>20=>ABV; 

2) ?>4V; 25;8:8E ?V4?@8є<AB2 =0 G0AB8=8; 

3) ?@>406 >:@5<8E ?V4@>74V;V2 ?V4?@8є<AB20. 
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=5@CE><>ABV <5B>4>< 48A:>=BC20==O 3@>H>2>3> ?>B>:C? 

!0720B8 ?>A;V4>2=VABL >FV=>G=8E ?@>F54C@ ?@8 >FV=N20==V 20@B>ABV 

=5@CE><>ABV <5B>4>< ?>@V2=O;L=>3> ?V4E>4C? 

 

З4684AAO 9.19. �0B8 2V4?>2V4V =0 B0:V ?8B0==O, I> AB>ACNBьAO 

>FV=N20==O 20@B>ABV =5<0B5@V0;ь=8E 0:B82V2 V @CE><>3> <09=0: 

-> B0:5 =5<0B5@V0;L=V 0:B828? 

-> B0:5 DV=0=A>2V V=B5@5A8? 

/:8<8 <5B>40<8 28:>=CNBL 5:A?5@B=5 >FV=N20==O 20@B>ABV 

=5<0B5@V0;L=8E 0:B82V2? 

' O:><C 28?04:C 70AB>A>2CєBLAO <5B>4 :0?VB0;V70FVW 4>E>4V2? 

-> B0:5 @CE><5 <09=>? 

/:V 5B0?8 >FV=N20==O @CE><>3> <09=0? 

/:8<8 28<>30<8 A;V4 :5@C20B8AO, >FV=NNG8 @CE><5 <09=>? 

!0720B8 ?>@O4>: A:;040==O 72VBC ?@> >FV=N20==O 20@B>ABV <09=0 B0 9>3> 

@5F5=7C20==O. 

 

 



&9EFB6V ;4684AAO 

 

9.1. !5>1EV4=VABь >FV=N20==O 20@B>ABV <09=0 ?V4?@8є<AB20 28=8:0є C 

B0:8E >A=>2=8E 28?04:0E: 

0) C ?@>F5AV @5>@30=V70FVW ?V4?@8є<AB20; 

1) C @07V 10=:@CBAB20 B0 ;V:2V40FVW ?V4?@8є<AB20; 

2) C ?@>F5AV A0=0FV9=>3> 0C48BC; 

3) ?V4 G0A ?@820B870FVW 45@602=8E ?V4?@8є<AB2; 

 4) CAV 2V4?>2V4V ?@028;L=V; 

5) CAV 2V4?>2V4V =5?@028;L=V. 

9.2. �> AB0=40@BV2 >FV=N20==O, @>7@>1;5=8E  V6=0@>4=8< :><VB5B>< 7V 

AB0=40@BV2 >FV=N20==O 20@B>ABV <09=0, =5 =0;568Bь:  

0) @8=:>20 20@BVABL O: 1070 >FV=N20==O; 

1) >FV=N20==O 7 <5B>N DV=0=A>2>W 72VB=>ABV B0 AC<V6=>W 4>:C<5=B0FVW; 

2) >FV=N20==O 70157?5G5==O ?>78:8, 70AB028 V 1>@3>28E 7>1>2’O70=L; 

3) >FV=N20==O 1V7=5AC. 

 

9.3. �>=F5?FVO 4VNG>3> ?V4?@8є<AB20, @>7@>1;5=0   V6=0@>4=8< 

:><VB5B>< 7V AB0=40@BV2 >FV=N20==O 20@B>ABV <09=0, =0;568Bь 4>: 

0) ?@028; >FV=N20==O; 

1) AB0=40@BV2 >FV=N20==O; 

2) 28<>3 >FV=N20==O; 

3) C<>2 >FV=N20==O. 

 

9.4. �>:C<5=B « �078 >FV=N20==O,  2V4<V==V 2V4 @8=:>2>W 20@B>ABV», 

@>7@>1;5=89   V6=0@>4=8< :><VB5B>< 7V AB0=40@BV2 >FV=N20==O 20@B>ABV 

<09=0, =0;568Bь 4>: 

0) ?@028; >FV=N20==O; 

1) AB0=40@BV2 >FV=N20==O; 

2) 28<>3 >FV=N20==O; 



3) C<>2 >FV=N20==O. 

 

9.5. �> =>@<0B82=>-?@02>2>3> B0 <5B>48G=>3> 70157?5G5==O >FV=>G=>W 

4VO;ь=>ABV 2 ':@0W=V =5 =0;560Bь B0:V 4>:C<5=B8: 

0)  5B>48:0 >FV=N20==O 1V7=5AC; 

1)  5B>48:0 >FV=N20==O <09=0; 

2) !0FV>=0;L=89 AB0=40@B >FV=:8 №1 «�030;L=V 70A048 >FV=:8 <09=0 V 

<09=>28E ?@02»; 

3) !0FV>=0;L=89 AB0=40@B >FV=N20==O №2 «"FV=:0 =5@CE><>3> <09=0». 

 

9.6. "@30=>< 45@602=>W 2;048, O:89 74V9A=Nє 45@602=5 @53C;N20==O 

>FV=>G=>W 4VO;ь=>ABV 2 ':@0W=V, є: 

0)  V=VAB5@AB2> DV=0=AV2 ':@0W=8; 

1)  V=VAB5@AB2> 5:>=><V:8 ':@0W=8; 

2) (>=4 45@602=>3> <09=0 ':@0W=8; 

3) !0FV>=0;L=89 10=: ':@0W=8. 

 

9.7. #@8=F8? >FV=N20==O, 2V4?>2V4=> 4> O:>3> ?>:C?5Fь =5 70?;0B8Bь 70 

>1’є:B 1V;ьH5, =V6 VA=CNG0 <V=V<0;ь=0 FV=0 70 <09=> 7 0=0;>3VG=>N 

:>@8A=VABN, O:5 ?@>40єBьAO =0 @8=:C, – F5 ?@8=F8?: 

0) :>@8A=>ABV; 

1) 7<V=8 20@B>ABV; 

2) 5D5:B82=>3> 28:>@8AB0==O; 

3) 70<VI5==O. 

 

9.8. %C:C?=VABь CAVE 284V2 <09=>28E 0:B82V2 10=:@CB0, I> =0;560Bь 

9><C =0 ?@020E 2;0A=>ABV 01> ?>2=>3> 3>A?>40@Aь:>3> 2V40==O – F5: 

0) ;V:2V40FV9=0 20@BVABL; 

1) ;V:2V40FV9=0 <0A0; 

2) <09=>289 ?>B5=FV0;; 



3) 28@>1=8G89 ?>B5=FV0;. 

 

9.9. #>:07=8:, I> 70AB>A>2CєBьAO 4;O 287=0G5==O ?>B>G=>W 20@B>ABV 

3@>H>28E ?>B>:V2, O:V ?@>3=>7CNBьAO =0 <091CB=є, =07820єBьAO: 

0) =>@<>N 48A:>=BC20==O; 

1) AB02:>N 48A:>=BC20==O; 

2) =>@<>N ?@81CB:C; 

3) 2V4A>B:>2>N AB02:>N. 

 

9.10. %B02:0 48A:>=BC20==O 70;568Bь 2V4 @878:C: 

0) 702648; 

1) C >:@5<8E 28?04:0E; 

2) =5 70;568BL; 

3) 70 =0O2=>ABV 25;8:>W AC<8 1>@3C. 

 

9.11. %5@54=ь>72065=0 20@BVABь :0?VB0;C ?>:07Cє: 

0) 20@BVABL 70;CG5==O 2;0A=>3> V ?>78G:>2>3> :0?VB0;C; 

1) 4>AO3=CBC ?@81CB:>2VABL :0?VB0;C; 

2) >GV:C20=C A5@54=N 4>EV4=VABL, O:C 28<030NBL V=25AB>@8; 

3) ?;0=>2C 20@BVABL 70;CG5=>3> :0?VB0;C. 

 

9.12. �> <>45;V A5@54=ь>72065=>W 20@B>ABV :0?VB0;C =5 2:;NG0єBьAO: 

0) 20@BVABL 2;0A=>3> :0?VB0;C; 

1) ?8B><0 2030 2;0A=>3> :0?VB0;C; 

2) @5=B015;L=VABL :0?VB0;C; 

3) 20@BVABL ?>78G:>2>3> :0?VB0;C; 

4) ?8B><0 2030 ?>78G:>2>3> :0?VB0;C; 

5) ?>40B:>289 <C;LB8?;V:0B>@. 

 



9.13. ' ?@0:B8FV >FV=N20==O 20@B>ABV  <09=0 =091V;ьH>3> ?>H8@5==O 

=01C;8 B0:V <5B>48G=V ?V4E>48: 

0) 28B@0B=89, 4>EV4=89, 70<VI5==O; 

1) <09=>289, ?>@V2=O;L=89, ?@O<>3> 2V4B2>@5==O; 

2) 28B@0B=89, ?>@V2=O;L=89, 70<VI5==O; 

3) 28B@0B=89, 4>EV4=89, @8=:>289.  

 

9.14.  5B>4 >FV=N20==O 20@B>ABV <09=0 ?V4?@8є<AB20, O:89 

ґ@C=BCєBьAO  =0 287=0G5==V 2V4=>2=>W 20@B>ABV 0:B82V2, =07820єBьAO: 

0) 4>EV4=8<; 

1) @8=:>28<; 

2) 28B@0B=8<; 

3) ?>@V2=O;L=8<. 

 

9.15. �>EV4=89 ?V4EV4 4> >FV=N20==O <09=0 ґ@C=BCєBьAO =0 :>=F5?FVW: 

0) 3@>H>2>3> ?>B>:C; 

1) G0A>2>W FV==>ABV 3@>H59; 

2) 5D5:B82=>ABV @8=:C :0?VB0;C; 

3) 0;LB5@=0B82=8E 28B@0B; 

4) 20@B>ABV :0?VB0;C; 

5) ?@028;L=0 2V4?>2V4L 0), 2), 3); 

є) ?@028;L=0 2V4?>2V4L 0), 1), 4). 

 

9.16. "A=>2=8<8 <5B>40<8 28B@0B=>3> ?V4E>4C є: 

0) <5B>4 ?@O<>3> 2V4B2>@5==O, <5B>4 70<VI5==O; 

1) ?@O<>W :0?VB0;V70FVW 4>E>4C, =5?@O<>W :0?VB0;V70FVW 4>E>4C; 

2) 48A:>=BC20==O 5:>=><VG=>W 4>40=>W 20@B>ABV, <5B>4 70<VI5==O; 

3) <5B>4 ?@O<>3> 2V4B2>@5==O, ?@O<>W :0?VB0;V70FVW 4>E>4C. 

 

9.17. "A=>2=8<8 <5B>40<8 4>EV4=>3> ?V4E>4C є: 



0) <5B>4 ?@O<>3> 2V4B2>@5==O, ?@O<>W :0?VB0;V70FVW 4>E>4C; 

1) ?@O<>W :0?VB0;V70FVW 4>E>4C, =5?@O<>W :0?VB0;V70FVW 4>E>4C, 

48A:>=BC20==O 5:>=><VG=>W 4>40=>W 20@B>ABV; 

2) ?@O<>W :0?VB0;V70FVW 4>E>4C, =5?@O<>W :0?VB0;V70FVW 4>E>4C, <5B>4 

70<VI5==O; 

3) 48A:>=BC20==O 5:>=><VG=>W 4>40=>W 20@B>ABV, <5B>4 70<VI5==O. 

 

9.18.  5B>4 =5?@O<>W :0?VB0;V70FVW 4>E>4C ґ@C=BCєBьAO =0 :>=F5?FVW: 

0) B5?5@VH=L>W 20@B>ABV 3@>H>2>3> ?>B>:C; 

1) <091CB=L>W 20@B>ABV 3@>H>2>3> ?>B>:C; 

2) 5D5:B82=>3> @8=:C; 

3) 0;LB5@=0B82=8E 28B@0B. 

 

9.19. $V7=8FO <V6 10;0=A>2>N V @8=:>2>N  20@BVABN  0:B82V2 – F5: 

0) 4V;>20 @5?CB0FVO ?V4?@8є<AB20; 

1) =5<0B5@V0;L=89 0:B82; 

2) 3C42V;; 

3) 5<VAV9=89 4>EV4; 

4) CAV 2V4?>2V4V ?@028;L=V. 

 

9.20. �>A?>40@Aь:89 >1’є:B V7 7025@H5=8< F8:;>< 28@>1=8FB20 ?@>4C:FVW 

– F5 : 

0) 28@>1=8G89 :><?;5:A; 

1) >?5@0FV9=89 :><?;5:A; 

2) FV;VA=89 <09=>289 :><?;5:A; 

3) 3>A?>40@AL:89 :><?;5:A. 

 

(VA4AEB6V >DBE6BD8< 

(VA4AEB6<= >DBE6BD8 №1 

 



$>72’O7>: DV=0=A>2>3> :@>A2>@40 ?>;O30є 2 B><C, I> ?@028;L=> 

=0?8A02H8 A;>20 70 3>@87>=B0;;N,  28 ?@>G8B0єB5 70 25@B8:0;;N 70H8D@>20=5 

A;>2>, 284V;5=5 68@=8<8 ;V=VO<8. 

�0 3>@87>=B0;;N: 

1. #@8=F8? >FV=N20==O 20@B>ABV ?V4?@8є<AB20. 

2. �<>2V@=0 20@BVABL <09=0, 28@CG:0 2V4 9>3> ?@>406C =0 @8=:C =0 40BC 

>FV=N20==O 7 C@0EC20==O< B5@<V=C ?@>406C, 287=0G5=>3> ;V:2V40FV9=>N 

:><VAVєN. 

3. "A>18, I> 709<0NBLAO ?@>D5AV9=>N >FV=>G=>N 4VO;L=VABN. 

4.  5B>48G=89 ?V4EV4 4> >FV=N20==O 20@B>ABV >:@5<8E <09=>28E 

>1’є:BV2. 

5. (C=:FVO :>=B@>;V=3C. 

6. !5<0B5@V0;L=89 0:B82. 
   1                 

  2                  

       3             

       4             

        5            

      6              

     7               

       8             

       9             

       10             

       11             

     12               

13                    

   14                 

   15                 

 

7.  5B>48G=89 ?V4EV4 4> >FV=N20==O 20@B>ABV >:@5<8E <09=>28E 

>1’є:BV2. 

8. $50;L=0 20@BVABL <09=0. 

9. �84 3@>H>2>3> ?>B>:C. 



10.  5B>4 @>7@0EC=:C >?5@0FV9=>3> 3@>H>2>3> ?>B>:C. 

11.  5B>4 28B@0B=>3> ?V4E>4C 4> >FV=N20==O <09=0. 

12. �84 3@>H>2>3> ?>B>:C. 

13. �84 3@>H>2>3> ?>B>:C. 

14. �>EV4 3 @V7=8FO <V6 @8=:>2>N V =><V=0;L=>N 20@BVABN :>@?>@0B82=8E 

?@02. 

15. #@8=F8? >FV=N20==O 20@B>ABV ?V4?@8є<AB20. 

�0H8D@>20=89 B5@<V= >7=0G0є ?@>F5A >FV=N20==O 0:B82V2 ?V4?@8є<AB20. 

 

(VA4AEB6<= >DBE6BD8 №2 

�0 3>@87>=B0;;N: 

1. �:B828. 
     1            

       2          

      3           

  4               

  5               

       6          

     7            

     8            

       9          

   10              

11                 

      12           

13                 

       14          

     15            

    16             

   17              

       18          

       19          



2. �>5DVFVє=B, O:89  E0@0:B5@87Cє A8AB5<0B8G=89 @878:. 

3. #@8=F8? >FV=N20==O 20@B>ABV ?V4?@8є<AB20. 

4. %?>AV1 28O2;5==O 3>A?>40@AL:8E 70A>1V2 B0 WE 465@5; 4;O 70157?5G5==O 

2V@>3V4=>ABV ?>:07=8:V2 >1;V:C V :>=B@>;N 70 715@565==O< FV==>AB59. 

5. #@>F5A 287=0G5==O B5?5@VH=L>W 20@B>ABV ?@>3=>7>20=8E <091CB=VE 

3@>H>28E ?>B>:V2. 

6. �84 20@B>ABV 0:B82V2. 

7.  5B>4 @>7@0EC=:C >?5@0FV9=>3> 3@>H>2>3> ?>B>:C. 

8.  5B>48G=89 ?V4EV4 4> >FV=N20==O 20@B>ABV >:@5<8E <09=>28E >1’є:BV2. 

9.  5B>48G=89 ?V4EV4 4> >FV=N20==O 20@B>ABV >:@5<8E <09=>28E >1’є:BV2. 

10. �84 0:FV9. 

11.  5B>48G=89 ?V4EV4 4> >FV=N20==O 20@B>ABV >:@5<8E <09=>28E 

>1’є:BV2. 

12. �84 0C48BC. 

13. +8AB89 ?@81CB>: 72VB=>3> ?5@V>4C, I> 70;8H0єBLAO ?VA;O 

DV=0=AC20==O 28B@0B =0 A?>6820==O V ?>?>2=5==O @575@2=>3> D>=4C. 

14.  �84 20@B>ABV 0:B82V2. 

15.  #>2’O70=0 7 =54>AB0B=VABN 0:B82V2 C ;V:2V4=V9 D>@<V 

=5A?@><>6=VABL N@848G=>W >A>18 704>2>;L=8B8  2 CAB0=>2;5=89 4;O FL>3> 

AB@>: 70O2;5=>W 4> =5W 7 1>:C :@548B>@V2 28<>38 V 28:>=0B8 7>1>2’O70==O ?5@54 

1N465B><. 

16. �84 0:FV9. 

17. %:;04>20 <>45;V A5@54=L>72065=>W 20@B>ABV :0?VB0;C, O:0 2@0E>2Cє 

AB02:C ?>40B:C =0 ?@81CB>:. 

18. "D>@<;5==O @57C;LB0BV2 ?@>2545=>3> >FV=N20==O 20@B>ABV <09=0 

?V4?@8є<AB20. 

19.  >6;82VABL DV=0=A>2>W 2B@0B8, ?>2’O70=>W 7 =54>AO3=5==O< 

?>AB02;5=>W <5B8 G8 =5>4=>7=0G=VABN ?@>3=>7>20=>3> @57C;LB0BC. 

�0H8D@>20=89 B5@<V= >7=0G0є  284 0:B82V2. 

 



З484KV 

#@8:;048 @>72’O7:C B8?>28E 7040G 

 

�040G0 9.1 
!0 >A=>2V =02545=8E 2 B01;8FV 9.1 40=8E @>7@0EC20B8 A5@54=L>72065=C 

20@BVABL :0?VB0;C V 287=0G8B8 >?B8<0;L=89 20@V0=B AB@C:BC@8 :0?VB0;C DV@<8. 

 

&01;8FO 9.1 

 >6;820 AB@C:BC@0 :0?VB0;C DV@<8, % 

 

�65@5;0 :0?VB0;C 

�0@V0=B8 

1 2 3 4 5 6 

�;0A=89 :0?VB0; 30 40 50 60 70 80 

#>78G:>289 :0?VB0; 70 60 50 40 30 20 

�0@BVABL 2;0A=>3> :0?VB0;C DV@<8 A:;040є 12,0%, ?>78G:>2>3> :0?VB0;C 3 

20%. %B02:0 ?>40B:C =0 ?@81CB>: 3 23%. 

 

$>72’O7>: 

%5@54=L>72065=0 20@BVABL :0?VB0;C (WAAC) @>7@0E>2CєBLAO 70 B0:>N 

D>@<C;>N: 

WAAC = k1×d1×(1 3 &) + k2×d2, 

45  k1, k2 3 20@BVABL 2V4?>2V4=> ?>78:>2>3> V 2;0A=>3> :0?VB0;C; 

d1,d2 3 G0AB:0 2V4?>2V4=> ?>78:>2>3> B0 2;0A=>3> :0?VB0;C 2 7030;L=V9 9>3> 

AC<V; 

& 3 AB02:0 ?>40B:C =0 ?@81CB>: (0,23). 

WAAC1-89 20@V0=B = 0,70×0,20×(1,0 3 0,23) + 0,30×0,12 = 0,144 (14,4%). 

2-89 20@V0=B = 14,0%; 3-V9 = 13,7%; 4-89 = 13,4%; 5-89 = 13,0%; 6-89 =12,7%. 

�8A=>2>:: >?B8<0;L=89 20@V0=B AB@C:BC@8 :0?VB0;C DV@<8 3 6-89. 

 

�040G0 9.2 
$>7@0EC20B8 A5@54=L>72065=C 20@BVABL :0?VB0;C  (WACC) DV@<8 ��, O:I> 



 AB@C:BC@0 WW 465@5; B0:0: 

 

�65@5;0 :>HBV2 +0AB:0 C 7030;L=V9 
AC<V 465@5;,% 

�0@BVABL 465@5;0, 
% 

�:FV>=5@=89 :0?VB0; 80,0 12,0 

�>23>AB@>:>2V 1>@3>2V 7>1>2’O70==O 20,0 6,5 

 

/: 7<V=8BLAO 7=0G5==O ?>:07=8:0 (WACC), O:I> G0AB:0 0:FV>=5@=>3> 

:0?VB0;C 7=878BLAO 4> 60%? %B02:0 ?>40B:C =0 ?@81CB>: 3 23%. 

 

$>72’O7>: 

WACC = 12,0%×80% /100% + 6,5%×20% / 100%×(1,0 3 0,23) = 9,6% + 

+1,0% = 10,6%. 

WACC 70 C<>28, I> G0AB:0 0:FV>=5@=>3> :0?VB0;C 7=878BLAO 4> 60%, 

B>1B> G0AB:0 ?>78:>2>3> :0?VB0;C A:;045 40% (100% 3 60%)=12%×60% /100% 

+6,5%×40% /100% ×(1,0 3 0,23) = 7,2% + 2,0% = 9,2%. 

�8A=>2>:: 10,6% V 9,2%. 
 

�040G0 9.3 
�87=0G8B8  20@BVABL ?V4?@8є<AB20 <5B>4>< :0?VB0;V70FVW 9>3> 4>E>4V2, 

O:I>: 

- 2;0A=89 :0?VB0; 3 450 B8A. 3@=; 

- ?>78G:>289 :0?VB0; 3 1050 B8A. 3@=; 

- AB01V;L=89 ?@>3=>7>20=89 >1AO3 G8AB>3> ?@81CB:C 3 85 B8A.3@=; 

- 2V4A>B:>20 AB02:0 70 ?>78G:C 3 15% @VG=8E; 

- V=25AB>@ 28<030є <V=V<0;L=>W AB02:8 4>EV4=>ABV =0 2:;045=V :>HB8 

20%; 

 

$>72’O7>: 

�0@BVABL ?V4?@8є<AB20 70 <5B>4>< @>7@0EC=:C :0?VB0;V7>20=>3> 4>E>4C 

A:;045  85000 / 0,20 = 425 B8A. 3@=. 



�8A=>2>:: 20@BVABL ?V4?@8є<AB20 = 425 B8A. 3@=. 

 

�040G0 9.4 
#5@54 DV=0=A8AB>< AB>WBL 70240==O >FV=8B8 @8=:>2C 20@BVABL 
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