TEMA 2
OB’€EKTUBHI 3ACAIN NIAITPUEMHUIITBA

OCHOBHI TOHATTSA: MiNPUEMHULTBO, MIANPUEMEI, (I3HUHA
ocoba, mopumuyHa ocoba, BHUTPATH, PEHTAOEIBHICTh, COOIBAPTICTH,
3MiHHI BUTPaTH, IOCTIiiHI BUTPATH, BUPYUKA.

Iliian
1 TIoHATTA 1 IPUHLIKIK TIATPUEMHHUIIBKOT AISUTBHOCTI (M1 AMTPUEMHUIITBA).
2 OcHoBHI QyHKIIT MiATPUEMHHUIITBA.
3 Cy0’eKTH MANPUEMHHUIIBKOT JISIIBHOCTI.
4 Tlignpuemenp — KJIFO40Ba Pirypa eKOHOMIKH.
5 IlpaBa Ta 000B’SI3KH MiATPHEMIIS.

1 Ilonammsa i npuHyunu RIORPUEMHUUBKOL 0iAIbHOCHI (RIONDUEMHUUMEA)
I[lixnpueMHUNITBO — 1€ CaMOCTiiHA, CHUCTEMaTH4Ha, HA BJIACHUA DPHU3UK
OpraHizoBaHa [IsJIbHICTb, M0 3AIMCHIOETBCA Cy0’€KTaMH  TOCIHOJAPIOBAHHS
(mManpUeEMUSMHU) 3 METOK JOCATHEHHS €KOHOMIYHUX 1 COIIAJIbHUX Pe3yJbTaTiB Ta
oJiep>KaHHs NpUOYTKy. Briepiie B HayKOBHIl 0OIr MOHATTS «IiANPUEMHULITBO» OYIIO
BBEJICHO aHMiiicbkuM yueHuM Pruapnom Kantinsonom (1680-1734 pp.)

[pYHTOBHO B MeXaX JaHOIO MUTAHHS HOBMHHI OyTH JOCIIIKEHI TAKOK OCHOBHI
NPUHIUIIH, 32 IKUMU 3[IIUCHIOETHCS TANPUEMHHUIITBO, & CaMe:

1) BUIbHMI BUOIp JISIIBHOCTI;

2) 3aiy4yeHHs1 MarepiajdbHUX, (PIHAHCOBUX Ta IHIIMX BHJIB PECYpCiB,
BUKOPUCTAHHS SIKUX HE OOMEXEHO 3aKOHOM;

3) camocriitHe (OpMYBaHHS TMPOTpPaMHU IsUIBHOCTI, BUOIp MMOCTA4aJIbHUKIB
pEeCypCiB 1 CIOKUBAUIB MPOIYKIIii, yCTAHOBJICHHS I[1H HA TOBAPH Ta MOCIYTH;

4) BiIbHE HAMaHHS MPAIliBHUKIB;

5) caMocTiiiHe po3NOpsKaHHS MPUOYTKOM, IO 3aJIMIIAETHCS IICIS BHECCHHS
000B’I3KOBHX IIJIATEXKIB JIO BIIIOBITHUX OFOIKETIB;

6) 3miMCHEHHS TIANPUEMISIMU-IOPUIUIYHUMUA 0COOAMH 30BHIIIHHOCKOHOMIYHO1
IISUIBHOCTI.

BuBuarouu CyTHICTh NIAIPUEMHHIIBKOL A1SUIBHOCTI, HEOOXITHO BUXOAMTH 3 TOTO,
110 JaHa AISUIbHICTh Ma€ 00MeKeHHs, K1 CTOCYIOThCS 311MCHEHHS i OKpEMUX BU/IIB
(ct. 4 3akony Ykpainu «IIpo nianpueMHULITBOY), a caMe:

- DISUTBHICTB, OB’ s13aHAa 3 001TOM HAPKOTUYHUX 3aC001B, ICUXOTPOMHUX PEYOBHH,
iX aHAJIOTIB 1 MPEKYPCOPIB;

- MISUTHHICTH, MOB’A3aHa 3 MPOBEJACHHSIM KPUMIHAICTUIHUX, CYI0BO-MEINYHHUX,
CYZIOBO-TICUX1aTPUYHUX EKCTIEPTH3;

- MISUTHHICTH TIOB’SI3aHHS 3 PO3POOJICHHAM, BUTIPOOYBAHHSIM, BUPOOHHUIITBOM Ta
EKCIUTyaTalli€l0 PaKkeT-HOCIiB, y TOMY YHUCII 3 iX KOCMIYHUMH 3aIlyCKaMH 13 Oy/Ib-SKOI0
METOI0, MOKE 3IHCHIOBATUCS TUTBKH JIEPKABHUMH ITiIITPUEMCTBAMU;

- JISTIBHICTB, OB’ sI3aHa 3 BUPOOHUIITBOM OE€H3MHIB MOTOPHHUX CyMiIlIeBUX a0o0 3
JOJIaBaHHsIM (3MIIIYBaHHSIM) Ol0€TaHOIy Ta OIOKOMIIOHEHTIB Ha MOTrO OCHOBI [0
BYIJIEBOAHEBOI  OCHOBM  (O€H3MHIB, (pakiiid, KOMIIOHEHTIB), 3A1MCHIOETHCS
HiJOpUEMCTBAMH, TEpeiK SKUX BU3HavyaeTbcsi KaOinerom MinicTpiB Ykpainu 3a
NOJAHHSIM IIEHTPAJIILHOTO OpraHy BHUKOHABYOi BJIAJW, L0 3a0e3leuye peai3alliio
JIEp>KaBHOI MOJITUKU B TAJMBHO-EHEPTETUYHOMY KOMILJIEKCI;




- TIPOBEACHHS JJOMOAPTHUX OMeparliil.

2 OcHogHI hyHKYii nionpuemMHuymea

OcHoBHI (pyHKIIT T ATPUEMHHAIIBKOI TiSTTHHOCTI:

- pecypcHa (hopMyBaHHS 1 MPOAYKTMBHE BUKOPUCTAHHS KalliTaly, TPYHIOBHX,
MatepiajbHUX Ta iHPOpMAIIITHIX PeCcypcCiB);

- opranizamiifHa (opraHizaiisi MapKeTHHTY, BUPOOHMIITBA, 30yTy 1 peKiIaMH Ta
THIITMX TOCTIOAAPCHKUX TPaB);

- TBOpYa (HOBaTOPCHKI 1711, TeHepyBaHHs Ta AaKTUBHE BUKOPUCTAHHS 1HILIaTUBH,
YMIHHSI pU3UKYBaTH).

[TixmpueMHUIITBO Ma€e CYTIPOBOXKYBATUCH HAYKOBO-TEXHIYHOIO, OpraHi3alliitHO0
1 KOMEpIIIHHOI, €KOHOMIYHOK TBOPYICTIO, HOBUMHU MiAXOJaMH 0 BHUPIIICHHS
rOCIOAAPCHKUX 3aBlAaHb; 3yMOBIIIOE OCOOIMBUIA CTUITb TOCIIOAAPCHKOT TOBEIIHKH, KA
MOBUHHA OyTH CIIPSIMOBAHA, 3 OJJHOTO OOKY, Ha MOCTIMHHI MOITYK HOBUX MOXKJIMBOCTEH
1 pecypciB, a 3 1HIIOTO — Ha TMEPCOHAJILHY BIAMOBIIATBHICTh 32 HACIIJIKH TaKOi
ISUTBHOCTI.

3 Cyo’ekmu nionpueMHUUbKOL 0iA1bHOCHT

Cy0’e€kTM MiANPUEMHHUIBKOI TislJIBHOCTI, 70 SKUX 3TIHO 31 CT. 55
Tocnogapcebkoro kojekcy YkpaiHu BiTHOCSThCS:

a) ¢i3uyuHa 0coba — miaIpUEMEIs 6€3 CTBOPEHHS FOPUANYHOT 0COOU (TPOMaISTHU
VYkpainu, iHO3eMIll Ta 0coOu 0e3 TPOMAJIHCTBA, SIK1 3/IMCHIOIOTH MiANPUEMHUIIBKY
JISJTBHICTB Ta 3apEECTPOBAHI BIMIOBIIHO JI0 3aKOHY SK ITIIPHEMIT );

0) MIAMPUEMHUIBKA JISUIBHICTH 31 CTBOPEHHSM IOPUIMYHOI 0COOU — CyO’€KTH
MIAITPUEMHHUITBA, 110 MOXKYTh JISITH B PI3HUX OpraHizauiiHo-npaBoBuX gopmax. I1ia
OprasizauiifHO-1paBoBOO (HOPMOIO IOPUANUHOI 0COON — Cy0’€KTa MIANPUEMHHUIITBA —
PO3YMIIOTh CHIOCIO i1 BHYTPIIIHBOI MOOYAOBH a00 OpraHizaiiiiHy CTPYKTYpY, SIKOi HE
Mae (piznuHa ocoda-mianpueEMelb.

[ToTpiOHO 3BEpHYTH yBary Ha BCTAHOBJIEHUU MepeiiK (Ppi3UMYHUX OCI0, K1 HE
MOXYTh OyTH 3apeecTpoBaHi SK MiANpUEMI. Tak, 3aKOHOM OOMEKY€ETHCHA
NiANPUEMHHUIbKA TIAJILHICTD JJIS;

- IETIyTaTiB, MMOCAJOBUX 1 CIIY>k00BUX 0CI0O OpraHiB JAep>KaBHOI BIaJu Ta OpraHiB
MICIICBOTO CaMOBPSITyBaHHS;

- BINCHKOBOCITY>KOOBIIIB;

- CIy>KOOBHX OCIO OpraHiB MPOKYpaTypH, Cydy, MUIIIII, Jep>KaBHOi O€3IeKH,
BHYTPIIIHIX CIIpaB, JEP>KaBHOTO HOTapiary, a Tako OpraHiB JEp>KaBHOI BJIaTu Ta
YIPABIIIHHS, K1 TOKIMKAHI 3/[1IHCHIOBATH KOHTPOJIb 32 JISIbHICTIO MIANPUEMCTB;

- 0co0u, IKUM cyJl 3a00pOHUB 3aliMaTUCS IEBHOIO JISUTbHICTIO, HE MOXYTh OyTH
3apEECTPOBAHI K MAMPUEMIT 3 PABOM 31MCHEHHS BIJIMOBIIHOTO BUY AISJIBHOCTI JI0
3aKIHUYCHHS TEPMiHY, BCTAHOBJIEHOTO BUPOKOM CYAY;

- 0C10, SIKI MalOTh HEMOTAIlIEHY CYAMMICTh 3a KPaAlKKH, Xa0apHUITBO Ta IHIII
KOPUCIUBI 3JI04MHU, HE MOXYTh OyTH 3apeecTpoBaHl SK MIANPUEMIII, HE MOXYTb
BUCTYTIAaTH CITIB3aCHOBHUKAMH IAMPUEMHUIIBKOT Oprafizaiiii, a TakoXX 3aiiMaTd B
MIITPUEMHHUIIBKUX TOBAPUCTBAX Ta iX CHIIKax (00’€IHAHHSX) KEPiBHI MOCAIN Ta
1I0CaJix, OB’ sI3aH1 3 MaTePiaabHOIO BIANOBIIAIBHICTIO.

[TinmpueMHUITBbKA TiSTTBHICTD MPUMUHAETHCH Y Pasi:

— BJIACHOI 1HIIIATUBH CYO’€KTa MiANPUEMHUIIBKOI JTISITBHOCTI;




— 3aKIHYCHHS CTPOKY [ii JIIIEH3IT;
— NPUNUHEHHS 1ICHYBaHHS i ITPUEMLIS;
— pillleHHs cyAy Y BUIaIKaX, epea0adyeHuX 3aKOHOAaBCTBOM.

4 Ilionpuemeup — kn104u06a hiypa eKOHOMIKU

[Minnpuemenb — 1e JIOAUHA, sKa 3A1MCHIOE CaMOCTIHHY, CHUCTEMaTH4HY,
1HIIIaTUBHY, PU3UKOBY JIISUIBHICTb, CIIPSIMOBaHY Ha BUPOOHMIITBO TOBApIB 1 HA/TaHHS
MOCIYT 13 METOI OJIepKaHHA NPHOYyTKYy a00 OCOOHMCTOro J0XOAy Ta mependadae
3MIHCHEHHS] HOBOBBEICHB. T00TO, MANPUEMEITH — 1€ CYO’ €KT, SIKUN MOEAHYE Yy Cc0Oi
KOMEPIIiiiHI, OpTraHi3aTOpChKi Ta HOBATOPCHKI 3A10HOCTI AJIs MOIIYKY Ta PO3BHUTKY
HOBUX BHUJIB, METOJIB BUPOOHMIITBA, HOBUX OJlar Ta iX HOBUX SKOCTEH, HOBUX cdep
3aCTOCYBaHHs Kamitaimy. TakuM 4YMHOM, MOAAJbLIe BHUBYCHHS TEeMH Iepeadavae
BU3HAUCHHS CTYJACHTAMU OCHOBHUX (DYHKIii, sIKI BUKOHYE MiAMPUEMEITb, 10 SKUX
BIIHOCSITBCSI:

- pecypcHa;

- YIIPaBIIHCHKA;

- IHHOBAIII{HA;

- pU3HKOBA.

PecypcnHa dyHKIs nonsirae y ToMy, 1o HiAnpueMenb 6epe Ha cebe 1HIIIaTUBY
no€HaHHA (DIHAHCOBHUX, BUPOOHUYMX, MarepialibHUX, CHUPOBUHHUX, JIOICHKUX,
iH(MOpMaIIITHUX, IHTEJIEKTYaIbHUX Ta IHIIUX PECYPCIB Y MPOIEC BUPOOHUIITBA TOBAPY
YM HaJAaHHS MOCIYTH, OpraHi3y€e BUPOOHHULITBO, PO3NOAUISIE 3acCO0M BUPOOHMIITBA Ta
TPYZIOBY JISUIbHICTD.

VYopaBniHcbka (yHKUIS MANPUEMIS MOJATAaE y MPUUHATTI YNPaBIIHCHKUX
pllIeHb Ha BCIX CTafisiX BUPOOHUYOI Ta 30yTOBOI AISUIBHOCTI, 3A1MCHEHH] opraHizaliii,
MJIaHYBaHHS, MOTHBALII] Ta KOHTPOJIIO BUPOOHMIITBA.

[nHoBamiiHa QyHKIIS Tependadae 3A1MCHEHHS 1HHOBALIM (HOBOBBEIICHD),
OCBOEHHSI HOBOI MPOAYKIIll, HOBUX TEXHOJIOTIM Ta HOBUX (OpM oOprasizamii
BUPOOHHUIITBA Ta TIpaili, MOIIYK HOBUX PHUHKIB 30yTy, HOBUX 3acO0IB 3aJJOBOJICHHS
noTped CrokuBaya, mepexiJi BiJ TPaJAUIIIHUX 0 HOBUX (OPM rOCIOJAapPIOBAHHS, SKi
HE MAIOTh aHAJIOTIB Y TOCMOIAPCHKIM ISITBHOCTI.

PusukoBa ¢GyHKIlIS HOsTaE B HEOOX1THOCTI IPUIHATTS PIIlIeHb, SIKI CIIPSIMOBaHI
Ha JIOCATHEHHS yCIiXy, ajleé He TapaHTYIOTh HOTO Yepe3 HEBU3HAYEHICTh Ta MIHJIMBICTh
eKOHOMIYHO1 curyalii. [lignpuemens puU3MKye HE JUIIE MaiHOM, BKJIAJIEHUMU
KOIIITaMH, a ¥ CBOEIO MpaIleto, YaCOM Ta AUIOBOI0 PENyTAaIl€l0.

Busznauennst ta popmyBaHHS CyTHOCTI (DYHKIUINA MIANPUEMIS € MiJACTaBOIO IS
BUJIUICHHS TIANPUEMHHUIIBKOT AISTIBHOCTI Y CaMOCTIHHMM (haKTOp BHPOOHUIITBA —
3JIaTHICTh J10 MIANPUEMHUIIBLKOT TISTTbHOCTI (M1 ANMPUEMHUIIBKUN XUCT).

BaxxnuBo mpoaHanizyBaTH CyTHICTh YOTHPBHOX (DaKTOPIB BUPOOHHUIITBA: 3EMIIH,
mpars, KamiTaja Ta MiANPUEMHHUIIBKANA XUCT, BUSHAYUTH (HOPMY BHHATOpPOIH, SIKA €
pe3yapTaToM KOXKHOTO (hakTopy BUpoOHUITBA. Tak, s 3eMyi — 3eMebHa pPEeHTa,
mparii — 3apo0iTHa IJjiaTa, KamiTaily — BiJICOTOK, a MIAMPUEMIIS — MiANPUEMHUIILKHMA
TOX1/I.

[MitOpUEMHUIIBKUA _ JIOXiJT CKJIAMA€ThCS 3 JIBOX YACTHH: HOPMAaJLHOTO
(3BUUaifHOTO) MPUOYTKY + EKOHOMIYHOTO MPUOYTKY (HAATPUOYTKY ).




Exonomiunuii mpuOyToK — 1€ crenudiyHa YacTHHA MiANPUEMHHUIILKOTO JT0XO.Y,
OZICpKaHHS SIKOTO TIOB’A3aHO 3 (QYHKIISIMU PU3HKY.

Hopmanbhuii (3Buuaiinuii) mpuOyToK — I1€ BiIIIKOAYBaHHS IIMPHUEMIIIO 32 HOTO
Ipalo 3 OpraHizamii pecypciB Ta YyNpaBiiHHS BUPOOHHUIITBOM, IO TOB’S3aHO 3
PECYPCHOIO Ta YIPaBIIHCHKOKO (YHKINISIMH. BiH BH3HA4aeThCs SK PIHUIS MK
BHUPYYKOIO BiJI peasizallii MpoayKIlii Ta BUTpaTaMH Ha ii BUPOOHHUIITBO.

Bupyuka(B) — e cyma rpomoBuX KOHITIB, OTPUMAaHUX MIiAMPUEMCTBOM BiJ
peaizaiii mpoxyKirii, HaJlaHHS MOCIYT Ta BUKOHAHUX POOIT 3a MIFOYMMH ITIHAMH.

B = KinbkicTh peanizoBanux BupoOiB*1lina peasizarlii KO)KHOTO BUPOOyY

Cryniab npuOyTKOBOCTI MIAMPHUEMCTBA XapaKTEPU3Y€E «PEHTAOCTBHICTY.

PenTalesibHiCTh — 11€ AKICHUN, BAPTICHUM MMOKAa3HUK, IO XapaKTEPU3Y€E PIBEHb
BiJIJ1a4l BUTpAT.

CobiBapTicTh MpoayKILii — 1€ TPOIIOBE BUPAKEHHS BUTPAT HA BUPOOHUIITBO Ta
peaizalio IpPOaYyKIIii.

3a CTymeHeM BIUIMBY OOCSTY BUKOHAHHS poOIT (HaJaHHS IMOCIYr) Ha PIBEHb
BUTPAT OCTAHHI MOJUISIOTHCS HA 3MIHHI i YMOBHO-TIOCTIHHI.

Jlo 3MIHHHMX BUTpAT HaJEKaTh BUTPATH, a0COJIOTHA BEJIMYMHA SKUX 3pPOCTaE 31
30UTBLIEHHSM 00CSTY poOiIT (IOCITYT) 1 3BMEHIILYETHCS IPU MO0 3HUKEHHI (BUTPATH HA
CUPOBHHY Ta MaTepiajid, TEXHOJIOTIYHE MaJMBO Ta EHEpriio, Ha OIulaTy Mpall
MpaliBHUKIB, 3alHATUX Oe3nocepelHbO0 Ha BHUPOOHULTBI poOIT (mOCHyr) 3
BiJ[paXyBaHHSIMH Ha COLIANIbHI 3aX0/H, a TAKOXK 1HIII BUTPATH).

[locTiiiHi (YMOBHO-TIOCTIMHI) — 1€ BHUTpaTH, aOCOJIOTHA BEIMYMHA SKUX 13
30UTBIIEHHSIM (3MEHIIICHHSIM) BHITYCKY MPOAYKIIil, BUKOHAHHSAM poOIT, HaJlaHHAM
MOCJIyT ICTOTHO HE 3MIHIOEThCSA (BUTpPATH, TMOB’si3aHI 3 OOCIYrOBYBaHHSIM 1
YOPABIIHHSIM BUPOOHUYOIO [ISUTBHICTIO CTPYKTYPHHUX MIAPO3JITIIB  OCHOBHOI
TISTTBHOCTI, BKJIFOYAKOYH OILIATy Mparli BIAMOBIIHUX KaTeropii MpaliBHUKIB, a TAKOXK
BUTPATU HA 3a0€3MEUYCHHS TOCTIOIAPChKUX OTPEO BUPOOHUIITBA).

5 Ilpasa ma 0006 ’a3Ku nionpuemuys

[Tinmpuemens — 11e OCHOBHUM Cy0’€KT MiANPUEMHHULIBKOI TISTIBHOCTI, Ma€ IpaBa
Ta 000B’A3KHU.

[IpaBo — HOpmaruBHa (opMa BHpPAXKEHHS TPUHIUNY (QOpMaIbHOI PIBHOCTI
rOCTOJIAPIOIOUNX CYO’€KTIB B €KOHOMIYHUX BIJJHOCHHAX, II€ CHCTEMa BCTAHOBJICHUX
a00 CaHKITIOHOBaHUX JICPIKABOIO 3araJilbHOOOOB I3KOBUX IIPaBUJI (HOPM) ITOBEIIHKH. 3
METOI0 peai3allli rocrmoaapChKoi 1HIIIATUBY MIAMPUEMEIH MAE MPABO:

- CTBOPIOBATH [JIsl 3AIMCHEHHS MiANPUEMHHIIBKOI TiSTTBHOCTI OyIab-sSKi BUIM
I IITPUEMHHMIITBA;

- KyIyBaTH MOBHICTIO a00 4YacTKOBO MaifHO Ta HaOyBaTu MailHOBI MIpaBa;

- CaMOCTIHHO (hOpPMYBATH TOCTIONAPCHKY AISUTHHICTH, 0OMPATH MOCTAYaTLHUKIB Ta
CIIO’KMBAaYiB, BCTAHOBIIIOBATH I[IHU Ta Tapu(u, BUIbHO PO3NOPSAIKATHCS MPUOYTKOM;

- YKJIaJiaT! 3 TPOMaITHaAMHU TPYOB1 TOTOBOPH 111010 BUKOPUCTAHHSA iXHBOI Mparli
(KOHTpaKTH, yroan);

- CaMOCTIMHO BM3HA4aTH (pOpMU, CUCTEMHU Ta PO3MIPU OIJIATH Tpalli, 1HII BUIU
JIOXOJIIB 0C10, 1110 MPAITIOI0Th 32 HATMOM;

- OTpUMYBATH Oy/Ib- IKMH HEOOMEKEHUHN 32 pO3MipaMu OCOOMCTHH JOXI1]T;




- Opatu y4acThb y 30BHINTHBOEKOHOMIYHHUX BIJHOCHHAX, 3/1MCHIOBAaTH BaJIOTHI
omepartii;

- KOPUCTYBAaTUCS JEP>KaBHOIO CHUCTEMOIO COIIAJIbHOIO 3a0e3leyeHHsl Ta
COLIIAJILHOTO CTPaxXyBaHHS.

OOOB’s13kM — T TPaBOBI HOpMH (IIpaBWjIa), M0 MiJISATAIOTE 00OB’SI3KOBOMY
BUKOHaHHIO. OCHOBHI 000B’SI3KH MiINPHEMILIB TTOJIATAIOTH Y TOMY, I00:

- YKJIaJaTH TPYAOBI JOTOBOPU (KOHTPAKTH, YyTOAW) 3 TPOMaIsSHAMH, SIKi
MpUIMalOThCS Ha POOOTY 32 HAHMOM,;

- 3MIACHIOBATH OIUIaTy Mpari oci0, sKi MpalolTh 3a HaMOM, Ha pIBHI, HE
HIDKYOMY 32 MiHIMaJIbHI PO3MipH, BCTAHOBJICH1 3aKOHO/IaBCTBOM;

- 3a0€e3MeUnTH BIJIMOBIIHI YMOBH Ta OXOPOHY Ipalll, a TaKOX 1HII COIliajbHI
rapaHTii;

- IOTPUMYBATHCS TMPaB 3 METOIO peaiizailii 3aKOHHUX 1HTEpECIB CIOXKHUBAYiB,
3a0€3MeUnTH HAJINHY SIKICTh BUPOOJIEHUX TOBApiB (IIOCIYT);

- OTPUMYBATH JIIEH31I0 HA IISUIBHICTH Y cdepax, Kl MiJISratoTh JIIEH3yBaHHIO
BIJITTOBITHO JI0 YAHHOTO 3aKOHO/IaBCTBA.



