GLOBALIZATION

Globalization, comprehensive term 1) for the emergence 2) of a global society in which
economic, political, environmental, and cultural events in one part of the world quickly
come to have significance 3) for people in other parts of the world. Globalization is the
result of advances 4) in communication, transportation, and information technologies.
It describes the growing economic, political, technological, and cultural linkages 5) that
connect individuals, communities, businesses, and governments around the world.
Globalization also involves 6) the growth of multinational corporations (busine§ses
that have operations or investments in many countries) and transnational _corporapons
(businesses that see themselves functioning in a global marketplace). The international
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! ive aspects are
Globalization has both negative and positive aspects. Among the negative asp
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the rapid spread 12) of diseases, illicit 13) drugs, crime, ter‘rorlsr?,;nsc.icugsgaltlreod eed
migration. Among globalization’s benefits 14) are a sharing of Dasi ge,

technology, investments, resources, and ethical values 15).

Reasons for Globalization
Most experts attribute 16) globalization to improvements 17 !
transportation, and information technologies. For example, not only currencies 18),
but also stocks 19), bonds 20), and other financial assets 21) can be traded around
the clock and around the world due to innovations in communication and information
processing.
Advances in communications instantly 22) unite people around the globe. For example,
communications satellites allow global television broadcasts 23) to bring news of
faraway events, such as wars and national disasters as well as sports and other forms of
entertainment. The Internet, the cell phone, and the fax machine permit instantaneous
communication 24). The World Wide Web and computers that store vast amounts of
data 25) allow instant access 26) to information exceeding 27) that of any library.
Improvements in transportation are also part of globalization. The world becomes
smaller due to next-day delivery 28) by jet airplane. Even slow, oceangoing vessels 29)
have streamlined 30) transportation and lowered costs 31) due to innovations such as
containerized shipping 32).
Not only do goods, money, and information move great distances quickly, but also more
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The Institutions of Globalization
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