7 7.9 TOPICS FOR DISCUSSION
1. What is the difference in trading different types of stocks (growth, cyclical, etc).

2. What are the possible dividend strategies and their consequences.

7.9.1 DISCUSSION: Identifying investment portfolio
In small groups create an investment portfolio and draw a chart like it is shown in

this example. Discuss the ground for your portfolio
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Here are some further ideas to help you get going

Step 1

Determine what items or events you're saving for. These can be retirement, a
new home, your children's education or anything else you choose.

Step 2

Determine when you want to retire, purchase a home or send your children
to college, to help you decide what percentage return you need to earn on your
initial investment.

Step 3

Decide how much money to invest. Invest what you can comfortably afford
now, keeping in mind that you can change that amount later.

Step 4

Determine how much risk you are willing to take. Many investments

generate high returns and are riskier than others.



Step 5

Once you decide the amount you are willing to invest, the returns you want
to achieve, when you need the money and how much risk you are willing to accept,
put together your investment portfolio.

Step 6

An investment counselor or stockbroker is a good source of advice. Tell
these advisers your objectives and ask them to suggest how to allocate your money
Q.

Step 7

Reevaluate your portfolio at least annually. Analyze each investment.
7.9.2 Now carry out the following role play.

Imagine you are taking part in a weekend training session to to explain
people how to correctly create an investment portfolio. Each member of the group
in turn will play the role of instructor while the other members of the group play

the role of trainees. The instructor must:

. choose one of the steps mentioned above
. explain why it may be problematic and how best to deal with it
. answer any questions the assignees may have.

7.10 CHOOSE THE COMPANY, AND PREPARE THE REPORT ON THE
DIVIDEND STRATEGY OF THE COMPANY. - use the sites

http://finance.yahoo.com

http://www.marketwatch.com

e Corporation expects revenue for the second quarter to be between ... and...,
e ...as compared to the previous range of ... to $....
e The company closed a state income tax audit...

® A number of factors could cause actual results to differ...

...1s affected by business and economic conditions ...

Revenue and the gross margin percentage are affected by competing....



e Expectations of impairment charges on investments. ..
e Results could also be affected by ...

® The gross margin percentage varies with revenue levels...

& 7.11 TRANSLATE INTO ENGLISH

7.11.1 Translate the following word-combinations

e “OnakutHi Pimku”

® MPECTHXKHI aKiii

® CIIITHI aKIIOHEPHI KOMITaH1i

® aKIIii 3pOCTaHHS

® TapHWI MOTEHIIIaJ JJIT MaOyTHROTO 3POCTaHHS MPUOYTKY

® [OAaNBIINNA PO3BUTOK BUPOOHHIITBA

® [[iHa aKI[ii 3pOCTaHHs MiHJIMBA

® 1puOyTKOBI aKIii

® [OTOYHA MPUOYTKOBICTH

¢ npuOyTKOBICTh LIIHHUX MamnepiB 13 (J1IKCOBAHUM JOXOJA0M

e cralOUIBbHI BUILUIATHA IUBIICHIIB

® [MKJIIYHI aKmil

® puOYTOK KOJWBAETHCS Y TOUHIN BIAMOBIIHOCTI A0 O13HEC-TUKITY

® CIEKYJATHUBHI (PU3UKOBAHI) aKIlii

® aKIii HOBUX BHUITYCKIB

® aKIii 3 BIJHOIICHHSM PUHKOBOI I1HH, IO CYTTEBO 3MIHIOETHCS, 0 JI0XOy Ha
AKIIIIO0

® KOHCEpPBATHBHI aKIIii

e (ec3MevHi Ha PHHKAX, 110 «I1aJal0Th»

7.11.2 Translate the text into English
Ha ¢ongoBomy punky “OnakutHuMH —(imkamMu’  Ha3WBalOTh  aKIl

HaWOUTBIIUX 1 HAWOLIBII yCHIMIHUX KoMIaHii, moaioHux IBM, General Motors



Exxon, General Electric i Dow Chemical. Ileli Tepmin € 3amo3udeHuUM i3
rpaigbHOro 6Oi3Hecy. DImIKM ONAKUTHOTO KOJIBOPY Majlu HAWOUIBIIY LIHHICTH Y
Takux irpax, sk nokep a6o pynerka. B mapuni iHBecTHIii “OmakutHi (imku”
CKJIaIal0Th BIAHOCHO HEBEJIMKY YacTKy BCIX aKIliii, MpOTE€ CTAaHOBIATH 3HAUHUN
1HTEepec Yepe3 HU3KY MPUUHH.

"brnakuTHi ¢imku" € HaWOUIbII JIKBIIHUMHU 1HCTPYMEHTaAaMHU Ha PHUHKY
I[IHHUX TanepiB, TOOTO iX HaWJETIIe KyuTH 1 TPOJIaTH, X04a 1€ HE 03HaJae, 1110 32
HUX MOXKHA 3aIlJIaTUTH OyAb-sKi rpolri. [HBeCTOpoBi Bce 0HO HEOOX1THO BUBUYUTHU
(¢iHAHCOBHMI JOCTATOK KOMIMAHIl, CUTyallil0 HAa pPUHKY 1 BHU3HAYUTH, SIKI 3
“OnmakuTHUX (imox” € HaWnmpuBabmuBimmmu. Bizpmemo, nampuxman, IBM. Lle
qyJIoBa KOMIIaHis, ajieé OCTaHHIM 4acoM BOHA SIBHO “He y (haBopi” y 1HBECTOPIB, 1
BapTicTh 11 akmii Brana 3 $130 menm, Hix 10 $90. Ha choroauimHii 1eHb ma iHHs
IIH € O0'€KTUBHOI PEAIBHICTIO JJII BEJIUKOI KIIBKOCTI “‘OJNaKUTHUX (IIIOK .
[IpoTe, nesiki IHBECTOPH KYIYIOTh iX, OCKUIBKUA PO3YyMIIOTh, 110 HABITh Yy CUTYaIlii
eKOHOMIYHOTO CIady I[I KOMIaHii MaloTh OUIbIIE IIAHCIB MEPEKUTH BCl “Oypi 1
mrTopmu” 1 “yrpumaTtuca Ha miaBy’. KpiM Toro, Bifg momiOHMX akIlii 3aBxIu
MOKHA JYX€ MIBUIKO MO30aBUTHCS, HE3AJIEKHO TOTO, sIKa iX KUIBKICTh HAasiBHA Y
BaC Ha pyKax.

JluBigeHn — dYacTuHa TPUOYTKY aKI[IOHEPHOTO TOBApHCTBA, KU BOHO
pO3MOUIsIE MK akIiOHepaMHu (BJIaCHUKaMH akliid) 1 BHUIUIAYy€e iM LIOPIYHO
BIJIMOBIHO JI0 aKI[id, 110 HasiBHI y HUX, 3 YpaxyBaHHSIM BapTOCTi akilii. Po3mip
JUBIJICH/IB, 110 BUIUIAYYIOTHCS 3a TMPUBLICHOBAHUMHU aKIisIMH, € (PIKCOBaHUM
3a3naneriip. JuBineH M 3a 3BUUAHHUMU aKIIIMA MOXKYTh 3MIHIOBATHCS 3aJIEKHO
BiJi MPUOYTKOBOCTI aKI[IOHEPHOTO TOBApUCTBA 1 HAMpsIMIB BUKOPHUCTAHHS
OTPUMAHOTO MPUOYTKY.

JIMBiACHIN BUTUIAYYIOTh aKI[iOHEpaM TTiCJIA BUILIATH KOMITaHI€l0 MOIATKy Ha
npuOyTok. [ panndnamii po3mip MpuOYTKY 3a TUBICHIAMH HE € BCTAHOBJICHUM, yCe
3aJIeKUTh BiJl KUIBKOCTI aKIlii BIACHUKA 1 KIHIIEBUX PE3yJIbTaTiB PpOOOTH KOMIIaHIi.

Benuunna auBiieH 1B 3a3BUYaid MPSAMO MPOTNOPIIiiHA II1H1 aKIIii.



BrnacHuky 3BHYaliHUX aKIiii OTPUMYIOTH CBOI AMBIIEHAM TUIBKHU MICTS
BUIUIATH JWMBIJCHAIB 3a MPUBIICHOBAHUMHU aKIisIMU. PilIeHHS MO0 BWILIATH
JUBIACHAIB 1 iX pO3MIPY YXBaJIlO€ paja JAUPEKTOPIB aKI[IOHEPHOI KOMIIaHIi,
BUXOJSYH 3 OTPUMAHOTO MpHOYTKYy. BracHukaM akiiil [uBIAEHAN BUILIAYYIOTHCS
TOTIBKOIO JIMIIIE Y TOMY BUMAJKY, SIKIIO KOMIaHisg Ma€ MPUOYTOK, ajie HaBITh 1 1is

YMOBa HE € CyBOpO 000B'SI3KOBOIO.



